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Statement  by  Secretary  Snyder  before  the  Ways  and  Means  Committee 
of  the  House  of  Representatives,  May  19,  1947 


I  am  glad  to  have  this  opportunity  to  appear 
before  the  Ways  and  Means  Committee  In  connection 
with  Its  proposed  examination  of  the  whole  tax 
system.  This  approach  to  the  tax  problem  is  In 
accord  with  the  recommendation  for  a  comprehen- 
sive study  which  I  made  In  my  recent  appearance 
before  this  Committee  and  again  before  the  Senate 
Finance  Committee.  Only  by  looking  at  the  tax 
system  as  a  whole  Is  It  possible  to  lay  a  sound 
foundation  for  future  legislative  action.  The 
task  confronting  us  Is  one  of  the  greatest  Impor- 
tance, because  a  soundly  conceived  and  well- 
balanced  tax  system  can  make  a  significant  con- 
tribution to  the  maintenance  of  prosperity. 

The  first  requisite  of  such  a  tax  system  Is 
that  It  should  produce  adequate  revenue  to  bal- 
ance the  budget  and  to  provide  a  substantial  pay- 
ment on  the  public  debt,  In  order  to  sustain  the 
confidence  of  the  public  In  the  Integrity  of 
the  Government's  obligations  and  its  financial 
strength.  As  Secretary  of  the  Treasury,  I  am 
responsible  for  the  management  of  the  public  debt 
and  I  am  keenly  aware  that  the  Federal  Govern- 
ment's securities  are  an  Important  part  of  thfe 
assets  of  banks.  Insurance  companies,  and  other 
financial  Institutions  that  serve  the  public  as 
the  repositories  of  Its  savings.  Moreover,  tens 
of  millions  of  persons  are  direct  owners  of  Fed- 
eral securities.  We  have  a  great  responsibility 
to  build  a  tax  system  which  will  preserve  the 
fundamental  soundness  of  our  flnancl'al  system. 

As  a  first  step  towards  the  development  of 
a  postwar  tax  system,  facts  and  evidence  should 
be  assembled  for  the  consideration  of  both  the 
executive  and  legislative  branches  of  the  Govern- 
ment. This  Information  will  come  from  the  hear- 
ings that  are  being  Initiated  today  and  also  from 
the  continuing  technical  research  work  of  the  tax 
staffs  of  the  Treasury  Department  and  the  Joint 
Committee  on  Internal  Revenue  Taxation.  Later, 
when  this  necessary  Information  Is  at  hand  a 
sound  tax  program  can  be  'developed. 

By  beginning  early,  as  the  Committee  has,  we 
shall  have  time  to  make  a  thoroughgoing  study  of 
the  present  tax  system,  to  consider  carefully  a 
large  number  of  possible  revisions,  and  to  work 
out  a  well-balanced  program.   A  program  can  be 


outlined  first  In  broad  terms  and  the  final  de- 
tails worked  out  as  the  budgetary  and  economic 
situation  grows  clearer.  When  the  time  comes  to 
draft  legislation,  measures  already  agreed  upon 
can  be  taken  up  In  the  order  of  their  priority. 
It  Is  highly  unlikely  that  the  fiscal  and  eco- 
nomic situation  will  warrant  enactment  of  all  the 
ultimately  desirable  revisions  at  the  same  time. 
But  advance  planning  and  study  will  make  it  pos- 
sible to  proceed  In  an  orderly  fashion  without 
prejudicing  any  necessary  part  of  the  program  and 
without  the  danger  of  reducing  the  revenues  too 
rapidly. 

With  your  permission,  I  should  like  to  re- 
state the  principles  that  I  believe  should  guide 
our  studies  and  to  call  attention  to  a  number  of 
tax  problems  that  need  careful  consideration.  It 
is  not  my  intention  today  to  make  reoommendatlons 
on  any  specific  tax  question. 

I  believe  that  a  sound  tax  system  should 
meet  the  following  essential  tests.  The  tax  sys- 
tem should  produce  adequate  revenue.  It  should 
be  equitable  in  its  treatment  of  different 
groups.  It  should  Interfere  as  little  as  possi- 
ble with  Incentives  to  work  and  to  Invest.  It 
should  help  maintain  the  broad  consumer  markets 
that  are  essential  for  high-level  production  and 
employment.  Taxes  should  be  as  simple  to  admin- 
ister and  as  easy  to  comply  with  as  possible. 
While  the  tax  system  should  be  flexible  and 
change  with  changing  economic  conditions,  it 
should  be  possible  to  achieve  t>hls  flexibility 
without  frequent  revisions  of  the  basic  tax 
structure.  A  stable  tax  structure,  with  neces- 
sary flexibility  confined  largely  to  changes  in 
tax  rates  and  exemptions,  will  make  it  easier  for 
business  and  Government  to  plan  for  the  future. 

Before  going  on  to  mention  the  areas  that 
I  believe  need  special  study,  I  should  like  to 
repeat  my  firm  conviction  that  at  this  time  we 
have  a  unique  opportunity  to  modernize  the  Fed- 
eral tax  system.  We  are  nearlng  lower  peacetime 
levels  of  Government  expenditures  and  continuing 
high  levels  of  national  income  and  production. 
A  period  of  tax  reduction  is  approaching.  But  in 
order  to  take  full  advantage  of  our  opportunity 
to  modernize  the  tax  system  we  must  make  careful 
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use  of  the  available  margins  of  surplus.  The 
surplus  must  be  divided  Judlolously  between  debt 
retirement  and  tax  reduction.  The  tax  reductions 
should  be  allocated  carefully  among  rate  reduc- 
tions and  a  large  number  of  structural  revisions. 
The  development  of  a  modern  tax  system  that  will 
serve  America  best  will  require  the  ooop«ratlon 
of  the  legislative  and  executive  branches  of  the 
Oovernment  and  of  the  taxpayers  and  the  public 
generally.  We  need  also  to  enlist,  and  I  am  sure 
we  shall  get,  the  wholehearted  cooperation  of  the 
States  and  localities. 

In  my  appearances  before  your  Committee  and 
the  Senate  Finance  Committee,  I  Indicated  that 
the  technical  staff  of  the  Treasury  Department 
has  under  way  studies  on  some  twenty  major  mat- 
ters that  will  require  attention  In  any  com- 
prehensive revision  of  the  tax  system.  These 
Include  studies  on  business  taxes,  Individual  In- 
come taxes,  excise  taxes,  estate  and  gift  taxes, 
and  social  security  taxes.  If  the  Committee 
should  so  desire,  I  will  submit  these  studies  to 
It  as  they  are  completed.  I  again  offer  your 
Committee  the  cooperation  of  the  entire  tax  Staff 
of  the  Treasury  Department  In  connection  with  the 
Important  task  of  developing  a  sound  tax  system 
that  will  make  a  major  contribution  to  the  future 
progress  of  this  country. 

I  wish  now  to  comment  briefly  on  each  of  the 
major  tax  Items  under  study  In  the  Treasury  De- 
partment . 

Business  Taxes 

Revision  In  the  business  tax  field  should  be 
designed  to  achieve  the  greatest  feasible  uni- 
formity of  treatment  of  different  forms  of  busi- 
ness, to  promote  a  sound  competitive  system,  and 
to  eliminate  any  barriers  to  a  high  level  of  In- 
vestment. Among  the  Important  business  tax  mat- 
ters being  studied  are  the  following: 

1.  Corporate  rates.  Both  the  level  of  cor- 
poration tax  rates  and  the  method  and  extent  of 
graduation  need  to  be  carefully  examined.  Under 
present  law  the  corporate  Income  tax  begins  at  a 
rate  of  21J«  on  net  Incomes  of  less  than  $5,000 
and  IB  graduated  to  a  rate  of  J&%  on  the  entire 
Income  If  In  excess  of  |50,000. 

The  level  of  corporate  tax  rates  must  be 
considered  In  the  light  of  over-all  revenue  re- 
quirements and  action  taken  on  other  major  taxes, 
with  due  regard  to  any  revisions  In  the  structure 
of  the  corporation  tax.   The  present  method  of 


graduation  imposes  a  high  rate  of  535^  on  Income 
In  the  so-called  notch  area  between  |25, 000  and 
150,000,  to  bring  the  effective  rate  on  the  whole 
Income  up  to  385I  at  |50,000.  One  question  that 
merits  consideration  Is  whether  this  method  of 
graduation  should  be  continued  or  whether  the  so- 
called  notch  rate  should  be  eliminated  and  a  sys- 
tem of  bracket  graduation  similar  to  that  used 
for  the  Individual  Income  tax  substituted. 

2.  Taxation  of  dividends.  Under  present 
law  a  corporation  pays  an  Income  tax  on  Its  en- 
tire net  Income  and  stockholders  are  taxed  on 
their  dividend  Income  at  the  regular  Income  tax 
rates.  This  system  of  taxing  corporate  profits 
has  been  widely  criticized  as  Involving  double 
taxation.  It  Is  contended  that  this  Is  both  In- 
equitable and  damaging  to  Investment  Incentives. 
This  Is  a  question  about  which  there  Is  no  gen- 
eral agreement.  An  Important  Issue  In  postwar 
tax  policy  relates  to  the  extent  of  so-called 
double  taxation  of  distributed  corporate  profits 
and  the  question  of  the  desirability  of  reducing 
or  eliminating  any  existing  double  taxation. 

On  the  assumption  that  the  corporation  In- 
come tax  rests  at  least  In  part  on  stockholders, 
a  number  of  plans  have  been  advanced  for  the  re- 
duction or  elimination  of  double  taxation.  These 
plans  are  of  three  basic  types.  One  approach 
would  be  to  eliminate  the  corporate  Income  tax 
and  to  tax  stockholders,  like  partners,  on  their 
full  portion  of  both  corporate  profits.  A  second 
approach  would  be  to  continue  the  corporate  In- 
come tax  but  to  grant  corporations  a  tax  credit 
or  deduction  for  dividends  paid.  A  third  ap- 
proach would  be  to  continue  the  corporate  Income 
tax  on  both  distributed  and  undistributed  profits 
but  to  grant  stockholders  an  allowance  or  credit 
with  respect  to  dividends  received.  The  Treasury 
Department  has  completed  and  released  a  technical 
study  of  a  number  of  such  plans  for  the  taxation 
of  corporate  profits. 

The  taxation  of  corporate  Income  raises  Im- 
portant and  exceedingly  complex  problems.  The 
existing  arrangements  and  alternative  approaches 
need  to  be  carefully  analyzed  to  determine  their 
advantages  and  disadvantages  with  respect  to  tax 
equity,  economic  effects,  and  administrative  con- 
siderations. 

3.  Small  business.  The  vital  Importance  to 
the  economic  system  of  a  vigorous  and  healthy 
group  of  small  business  enterprises  makes  It  es- 
sential to  consider  carefully  the  Impact  of  pres- 
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ent  taxes  on  small  business.  Some  spokesmen  for 
email  business  beliere  that  the  present  tax  sys- 
tem disoriminates  against  smaller  enterprises  and 
imposes  unnecessary  impediments  to  their  estab- 
lishment and  growth.  Others  take  the  position 
that  an  attempt  should  be  made  to  liberalize  the 
tax  system  in  order  to  provide  speoial  adirantages 
for  new  and  small  enterprises.  Among  the  propos- 
als advanced  for  the  tax  relief  of  small  business 
are  suggestions  for  tax  rate  revisions,  tax  ex- 
emption for  new  enterprises,  tax  exemption  or 
deduotion  for  Investment  in  small  business,  and 
more  liberal  treatment  for  operating  losses  and 
depreciation  allowances.  These  and  other  propos- 
als for  the  special  benefit  of  both  inooi>porated 
and  uninoorporated  business  firms  raise  difficult 
problems  which  merit  extensive  investigation. 

U.  Tax-exempt  organizations.  Because  of 
the  continued  growth  of  the  scope  and  volume  of 
activities  of  tax-exempt  organizations,  there  is 
need  for  reexamination  of  the  tax  status  of  these 
organizations.  It  has  been  charged  that  In  some 
instances  the  present  treatment  discriminates  un- 
fairly against  taxable  enterprises. 

5.  Elimination  of  discrimination  among  va- 
rious forms  of  doing  business.  In  a  free  compet- 
itive economy  business  is  conducted  in  a  variety 
of  forms.  Sole  proprietorships,  partnerships, 
and  corporations  can  all  make  a  significant  con- 
tribution to  economic  progress.  It  is  important 
that  taxes  create  no  unnecessary  obstacles  to  the 
carrying  on  of  business  in  the  forms  best  adapted 
to  different  situations.  At  the  present  time, 
there  are  significant  differences  in  taxes  on  in- 
corporated and  uninoorporated  businesses,  depend- 
ing on  the  size  of  the  business  income,  the  other 
income  of  the  business  owners,  and  the  portion  of 
the  profits  retained  in  the  business.  While  com- 
plete uniformity  of  tax  treatment  of  proprietor- 
ships, partnerships,  and  corporations  is  Imprac- 
ticable, the  present  tax  system  needs  oareful 
examination  to  determine  whether  existing  differ- 
ences in  treatment  are  Justified. 

6.  Business  loss  offsets.  Opportunities 
for  offsetting  business  losses  against  taxable 
income  are  a  significant  factor  in  determining 
the  attractiveness  of  risky  investment  and  in  ar- 
riving at  an  equitable  basis  of  taxing  fluctuat- 
ing incomes.  Under  present  law,  net  operating 
losses  sustained  In  any  one  year  may  be  carried 
back  and  applied  against  the  income  of  the  two 
preceding  years  and  any  balance  not  absorbed  may 
be  carried  forward  as  a  deduction  from  income  of 


th«  two  years  immediately  following  the  year  of 
loss.  In  oonneetion  with  postwar  tax  revisions, 
it  Is  important  to  oonsider  whether  the  present 
loss  offset  period  is  long  enough.  Another  im- 
portant problem  is  to  determine  whether  the  pres- 
ent system  of  oarrybaoks  and  oarryforwiurds  is 
preferable  to  a  system  whioh  relies  solely  on 
carry forwards . 

7.  Depreoiation.  The  speed  and  certainty 
of  recovery  of  capital  invested  in  depreciable 
assets  have  an  Important  bearing  on  the  risks  of 
investment.  Consequently,  it  is  necessary  to 
give  attention  to  present  depreoiation  practices 
and  to  various  proposals  for  their  aodlfication. 
Some  taxpayers  complain  that  the  present  system 
of  depreciation  allowances  is  tee  rigid  and  urge 
that  they  should  be  given  more  leeway  in  estimat- 
ing the  useful  lives  of  their  depreciable  assets 
and  more  freedom  of  choice  in  selecting  the 
method  of  taking  depreciation.  They  contend  that 
the  individual  taxpayer  is  in  a  better  position 
than  the  tax  administrator  to  estimate  the  life 
span  of  a  particular  asset. 

Some  advocate  a  change  in  the  law  that  would 
arbitrarily  shorten  the  write-off  period  so  that 
the  capital  invested  in  depreciable  assets  will 
be  recovered  over  a  period  which  is  less  than 
their  probable  useful  life.  They  assert  that  ac- 
celerated depreciation  would  reduce  the  risks  of 
large  capiteuL  expenditures  in  fixed  assets.  To 
the  extent,  however,  that  it  understates  income 
during  periods  when  a  taxpayer  is  increasing  his 
capital  investment,  it  would  result  in  postpone- 
ment of  tax. 

8.  American  business  abroad.  American  cor- 
porations and  Individuals  doing  business  in  for- 
eign countries  are  normally  subject  not  only  to 
American  taxes  but  also  to  those  of  the  foreign 
countries.  Such  Individuals  and  enterprises, 
therefore,  may  become  subject  to  excessive  tax 
burdens  unless  some  allowance  Is  made  in  the 
American  tax  law  for  taxes  paid  abroad.  In  the 
past,  American  corporations  have  been  allowed  to 
credit  against  their  American  tax  liabilities  on 
income  derived  from  business  abroad  the  taxes 
which  they  have  paid  to  foreign  countries. 

In  addition,  a  number  of  speoial  relief  pro- 
visions have  been  enacted  from  time  to  time  de- 
signed to  meet  particular  problems  arising  in 
various  foreign  countries  and  areas.  For  exam- 
ple, domestio  corporations  qualifying  as  Western 
Hemisphere  Corporations  have  since  19'l-2  been 
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exempt  from  corporation  surtax.  Aloo,  taxpayers 
doing  buBlness  In  the  possessions  of  the  United 
States  have  been  exempted  from  Federal  Income 
taxes  and  a  special  type  of  exemption  Is  provided 
for  China  Trade  Act  Corporations.  Individuals 
resident  abroad  are  allowed  a  complete  exemption 
on  their  wages  and  salaries  earned  abroad  and  a 
partial  exemption  where  their  Income  Is  derived 
from  operating  a  business. 

American  corporations  and  Individuals  doing 
business  abroad  should  not  be  placed  at  a  disad- 
vantage In  their  competition  with  foreign  firms. 
At  the  same  time,  so  long  as  they  are  American 
citizens  and  businesses,  they  should  bear  their 
fair  share  of  domestic  tax  burdens.  It  Is, 
therefore,  highly  Important  that  we  analyze  the 
combined  effect  of  United  States  and  foreign 
taxes  with  a  view  both  to  minimizing  any  existing 
discrimination  and  Inequities  and  to  ascertaining 
whether  such  taxpayers  are  bearing  their  fair 
share  of  taxes. 

5.  Intercorporate  problems.  Attention 
should  be  given  to  the  desirability  of  the  pres- 
ent 2-percent  additional  tax  on  consolidated  cor- 
porate returns  and  the  g5-percent  credit  for  In- 
tercorporate dividends  received.  The  special  tax 
on  consolidated  returns  was  Intended  as  an  offset 
to  the  tax  advantages  accruing  from  the  offset- 
ting of  losses  of  one  corporation  against  the 
gains  of  another  and  the  avoidance  of  the  tax  on 
intercorporate  dividends  which  would  otherwise 
have  been  paid  on  dividends  received  by  one  mem- 
ber of  an  affiliated  group  from  another.  The  tax 
on  Intercorporate  dividends  was  Intended  to  pre- 
vent the  evasion  of  the  graduated  corporate 
income  tax  by  setting  up  a  series  of  small  corpo- 
rations m  order  to  obtain  the  lower  rates  ap- 
plicable to  small  corporations.  It  Is  necessary 
to  determine  whether  these  taxes  have  achieved 
the  purposes  they  were  Intended  to  serve  and 
whether  they  should  be  retained  In  the  postwar 
tax  structure. 

Individual  Income  Taxes 

The  Individual  Income  tax  Is,  and  should  re- 
main, the  mainstay  of  the  Federal  revenue  system. 
Hence,  It  Is  most  Important  to  achieve  a  fair  and 
equitable  distribution  of  the  taxes  while  main- 
taining broad  consumer  markets  and  Incentives  to 
work  and  Invest.  Among  the  major  tax  problems  In 
this  field  now  under  study  In  the  Treasury  De- 
partment are  the  following: 

10.   Individual  rates.   The  financial  de- 


mands of  the  war  forced  us  to  raise  Individual 
Income  tax  rates  In  all  brackets  to  very  high 
levels.  The  entire  rate  schedule  should  be  re- 
constructed with  a  view  to  achieving  an  equitable 
distribution  of  taxes  and  maximum  production  un- 
der peacetime  conditions.  The  rates  must  be  re- 
examined to  determine  their  effects  on  Incentives 
to  work  and  Invest  and  their  effects  on  living 
standards  and  purchasing  power.  Revision  of  the 
Individual  Income  tax  rates  should  be  coordinated 
with  other  changes  In  the  Income  tax  such  as  per- 
sonal exemptions  and  the  treatment  of  family  In- 
comes and  with  changes  In  other  taxes. 

11.  Personal  exemptions.  As  a  part  of  the 
war  finance  program,  personal  exemptions  under 
the  Individual  Income  tax  were  sharply  reduced. 
At  the  present  time  a  taxpayer  Is  allowed  an  ex- 
emption of  1500  for  himself,  for  his  wife,  and 
for  each  of  his  dependents.  Thus,  a  single 
person  now  has  an  exemption  of  I50O;  In  1939  his 
exemption  was  $1,000.  A  married  couple  without 
children  now  has  an  exemption  of  $1,000  as  com- 
pared with  $2,500  in  1939.  While  exemptions  for 
single  persons  and  married  couples  have  been  re- 
duced, the  allowance  for  dependents  has  been  In- 
creased from  $l4-00  In  1939  to  the  present  level  of 
$500.  War  and  postwar  Increases  In  the  cost  of 
living  have  further  sharply  reduced  the  real  pur- 
chasing power  represented  by  the  personal  exemp- 
tions. 

The  level  of  personal  exemptions  determines 
the  coverage  of  the  Individual  Income  tax  and  af- 
fects m  an  important  way  the  role  of  the  tax  In 
the  revenue  system  as  a  whole.  Consideration 
needs  to  be  given  to  the  question  whether  an  ad- 
justment should  be  made  to  take  account  of  higher 
living  costs.  It  Is  also  necessary  to  reexamine 
the  alignment  of  exemptions  as  between  single 
persons,  married  couples,  and  dependents. 

12.  Family  Income.  Under  present  law  there 
are  Inequalities  In  taxation  of  families  arising 
out  of  the  fact  that  couples  In  community  prop- 
erty States  are  permitted  to  divide  their  commu- 
nity earned  and  Investment  Income  for  Federal 
Income  tax  purposes,  thereby  reducing  their  taxes 
under  the  progressive  rate  schedule.  There  are 
also  Inequalities  arising  out  of  the  fact  that  In 
all  States  recipients  of  Investment  Income  have 
opportunities  for  splitting  that  Income  among 
members  of  the  family,  whereas  In  non-community 
property  States  earned  Income  Is  taxed  to  the 
earner.  The  tax  value  of  Income  splitting  varies 
with  size  of  income.   Couples  with  not  more  than 
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|2,000  of  net  Income  after  exemptions  can  realize 
no  tax  benefit  from  Income  splitting,  whereas 
under  the  graduated  rates  couples  with  larg,e  In- 
comes may  realize  substantial  benefits.  These 
tax  savings  have  created  difficult  administrative 
problems  and  endless  litigation  In  the  field  of 
feunlly  trusts,  family  partnerships,  and  various 
other  types  of  property  assignments. 

Over  a  period  of  years  the  Congress  and  the 
Treasury  have  both  considered  means  of  eliminat- 
ing or  reducing  the  resulting  tax  Inequalities 
among  similarly  situated  families,  but  no  ade- 
quate solution  of  the  problem  has  been  adopted. 
One  limited  approach  that  has  been  considered  In 
the  past  would  be  to  eliminate  the  tax  advantages 
of  the  community  property  system  by  taxing  earned 
Income  to  the  earner  and  other  community  property 
Income  to  the  spouse  who  exercises  management  and 
control.  A  more  comprehensive  approach  to  the 
problem,  which  has  also  received  Congressional 
attention  In  the  past,  would  be  to  require  Joint 
tax  returns  by  husbands  and  wives.  Still  another 
approach,  which  has  only  recently  been  given 
widespread  attention,  would  be  to  eliminate  tax 
differences  resulting  from  Income  splitting  be- 
tween husbands  and  wives  by  granting  couples  In 
all  States  the  option  to  divide  their  combined 
Incomes  for  tax  purposes. 

The  existing  Inequalities  In  taxes  on  family 
Incomes  are  significant  and  call  for  careful  con- 
sideration of  this  problem.  It  must  be  recog- 
nized that  the  various  solutions  that  have  been 
suggested  would  have  different  but  Important  ef- 
fects on  the  revenue  yield  of  the  Income  tax  and 
on  the  distribution  of  taxes  among  different 
Income  groups  and  between  married  and  single 
persons.  It  is,  therefore,  desirable  to  consider 
the  family  income  problem  In  connection  with  any 
comprehensive  revision  of  the  Individual  tax. 

13.  Pensions  and  annuities.  There  are  now 
several  million  persons  who  receive  various  forms 
of  pensions  and  annuities.  With  the  wartime  re- 
duction In  personal  exemptions  and  the  recent  In- 
creases In  the  cost  of  living,  the  tax  treatment 
of  pensions  and  annuities  has  become  an  Increas- 
ingly Important  problem.  Under  existing  law, 
social  security  and  railroad  retirement  benefits 
and  certain  other  kinds  of  pensions  and  annui- 
ties are  excluded  from  taxable  Income.  These  ex- 
clusions raise  Important  problems  of  tax  equity. 
With  respect  to  taxable  annuities,  there  should 
be  a  reexamination  of  the  present  method  of 
allowing  the  tax-free  recovery  of  the  annuitant's 


capital  contribution.  The  taxation  of  pensions 
and  annuities  Is  closely  related  to  proposals  for 
special  treatment  for  aged  persons  under  the  In- 
dividual Income  tax. 

ik.  Averaging.  Under  graduated  tax  rates, 
taxpayers  with  widely  fluctuating  Incomes  are  re- 
quired to  pay  substantially  larger  amounts  of  tax 
than  those  with  stable  Incomes  totalling  the  same 
amount  over  a  period  of  years.  Moreover,  many 
taxpayers  lose  the  full  benefit  of  their  Individ- 
ual Income  tax  exemptions  because  In  some  years 
they  do  not  have  Income  equal  to  the  allowable 
exemptions.  Such  taxpayers  are  also  taxed  more 
heavily  over  a  period  of  years  than  those  with 
stable  Incomes.  These  Inequalities  In  taxation 
raise  the  question  whether  It  Is  desirable  to 
adopt  some  method  of  averaging  Income  over  a 
period  of  years  for  purposes  of  the  Individual 
Income  tax.  Averaging  may  have  a  significant 
bearing  both  on  tax  equity  and  on  the  effects  of 
taxation  on  Incentives  to  Invest  In  risky  busi- 
ness ventures.  The  adoption  of  averaging  would 
result  In  a  substantial  loss  of  revenue,  and  the 
effects  of  such  a  loss  in  revenue  must  be  com- 
pared with  the  effects  of  other  tax  revisions. 

15.  Credit  for  earned  Income.  The  Federal 
Income  tax  has  provided  a  credit  for  earned  In- 
come during  the  years  192'<-1931  Inclusive  and 
again  In  the  years  193'4-19'*-3  Inclusive.  The 
earned  Income  credit,  however,  was  comparatively 
small  In  amount,  and  In  the  Revenue  Act  of  194-3 
It  was  eliminated,  mainly  on  the  grounds  that  the 
credit  was  not  large  enough  to  Justify  the 
complications  that  It  Introduced  Into  the  tax 
system.  There  have,  however,  been  a  number  of 
proposals  for  relnstltutlng  a  credit  for  earned 
Income  under  the  Individual  Income  tax.  Some 
proponents  of  an  earned  Income  credit  view  It 
primarily  as  a  means  of  reducing  taxes  on  wage 
earners,  whereas  other  advocates  of  an  earned  In- 
come credit  are  concerned  primarily  with  Its  ef- 
fects on  the  Incentives  of  business  executives. 

16.  Allowances  for  life  Insurance  premiums 
and  other  savings.  There  have  been  proposals  to 
allow  a  limited  deduction  under  the  Individual 
Income  tax  for  life  Insurance  premiums.  Propos- 
als have  also  been  made  to  allow  a  deduction  for 
a  limited  amount  of  earned  Income  Invested  In 
Federal  securities.  If  such  allowances  were 
granted  It  would  probably  be  necessary  to  con- 
sider a  corresponding  general  allowance  for  other 
forms  of  savings.  In  order  to  prevent  unfair  dis- 
crimination between  Individuals  Investing  their 
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savings  in  different  ways.  These  proposals  for 
special  allowances  for  saving  raise  basis  equity 
questione  and  economic  issues  as  to  their  effect 
on  savings,  investment,  and  consumption. 

17.  Capital  gains  and  losses.  Under  pres- 
ent law  gains  on  capital  assets  held  by  individ- 
uals and  corporations  over  six  months  are  taxed 
at  rates  which  do  not  exceed  a  maximum  of  23%. 
Losses  on  such  assets  are  allowed  only  to  the  ex- 
tent of  capital  gains,  except  in  the  case  of  in- 
dividuals such  losses  may  be  offset  against  ordi- 
nary income  to  the  extent  of  |l,000  each  year. 
A  5-year  carryover  of  unabsorbed  capital  losses 
is  allowed. 

The  tax  treatment  of  capital  gains  and 
losses,  it  has  been  contended,  has  a  considerable 
effect  on  the  securities  market  and  the  supply  of 
capital.  A  great  many  problems  have  arisen  as 
the  result  of  taxpayers'  efforts  to  convert  ordi- 
nary income  into  capital  gains  entitled  to  the 
lower  tax  rates.  The  basis  for  taxing  capital 
gains  at  lower  rates  than  other  income  and  the 
limitation  on  the  deductibility  of  capital  losses 
should  be  reexaained. 

Excises 

Ig.   Revision  of  excise  taxes.   The  Federal 
Government  now  imposes  excise  taxes  on  more  than 
50  commodities  or  services,  most  of  which  were 
substantially  Increased  or  newly  Imposed  to  help 
m  the  financing  of  the  war.  The  revision  of  the 
excise  taxes  raises  the  important  policy  issue  of 
how  large  a  portion  of   the  total  revenue  should 
be  raised  from  excise  taxes.   This  question  is 
closely  related  to  such  matters  as  the  level  of 
income  tax  exemptions.   It  is  now  appropriate  to 
reexamine  these  excises  with  a  view  to  fitting 
them  together  into  a  coherent  system  adaptable  to 
our  peacetime  requirements.   Each  of  the  excises 
imposed  should  be  carefully  considered  with  a 
view  to  reducing  or  eliminating  those  which  are 
extremely  regressive,  which  enter  into  business 
costs,  which  are  unduly  burdensome  on  profits  of 
particular  industries,   or  which  are  unusually 
difficult  to  administer.  Revisions  of  particular 
taxes  will  have  to  be  studied  in  detail  so  that 
any  changes  made  will  be  appropriate  in  light  of 
the  competitive  conditions  in  the  various  indus- 
tries. 

19.  Discrimination  between  domestic  and  im- 
ported goods.  Last  year  your  Committee  gave  con- 
sideration to  the  problem  of  making  certain  im- 
ported merchandise  subject  to  the  same  internal 
revenue  taxes  as  similar  merchandise  of  domestic 


origin  and  referred  it  for  study  to  a  group  con- 
sisting of  the  Joint  Committee  on  Internal  Reve- 
nue Taxation,   the   State  Department,   the  Tariff 
Commission,  and  the  Treasury.   Consideration  of 
this  problem  has  involved  an  analysis  of  the 
treatment  of  such  imported  products  as  beer,  lu- 
bricating oil,   and  numerous  products  containing 
alcohol  including  medicinal  preparations,   toilet 
preparations,  flavoring  extracts,  fruits  and  food 
colorings.  Determining  what  constitutes  discrim- 
ination is  complicated  by  the  nature  of  the 
tariff  schedules  which  in  some  cases  provide 
specific  rates  that  may  have  been  intended  to 
compensate  for  the  absence  of  excise  taxes  on  im- 
ported products.   The  inter-relationship  between 
excises  and  tariffs  thus  tends  to  raise  questions 
involving  this  country's  policies  with  respect  to 
international  trade  agreements. 

Estate  and  Gift  Taxes 

20.  Revision  of  structure.   In  the  estate 
and  gift  tax  field  there  has  long  been  a  need  for 
an  intensive  study  and  legislative  revision  of 
the  basic  structure,  particularly  with  respect  to 
the  relationship  between  the  two  taxes  and  their 
mutual  relationship  to  the  income  tax.    For  the 
past  three  years  the  Treasury  Department,  with 
the  assistance  of  an  Advisory  Committee  of  promi- 
nent tax  attorneys,  has  been  exploring  the  prob- 
lems  in  this   field,  with  a  view  to  preparing  a 
comprehensive  report  for  consideration  by  the 
Congress.  This  important  task  is  nearing  comple- 
tion and  the  report   is   in  the  final  stages  of 
preparation.   It  will  contain  a  detailed  analysis 
of  the  problems  involved  and  recommendations  for 
a  revision  of  the  estate  and  gift  taxes,  the 
adoption  of  which,  it  Is  believed,  would  greatly 
increase  the  uniformity,  simplicity,  and  equity 
of  these  taxes. 

Social  Security  Taxes 

21.  Extension  of  coverage.  The  finaneing 
of  social  security  and  its  coverage  raise  certain 
important  problems  which  will  need  consideration 
m  connection  with  the  development  of  the  postwar 
tax  system.  As  a  result  of  a  request  of  July  27, 
19l^6,  from  Mr.  Doughtoa,  then  Chairman  of  this 
Committee,  the  Treasury  Department  has  been  car- 
rying on  £  study  of  tv-e  problems  that  would  be 
associated  with  the  extension  of  coverage  for 
old-age  and  survivors'  Insurance.  Attention  has 
been  directed  primarily  to  the  difficult  tech- 
nical and  administrative  problems  Involved  in 
developing  feasible  methods  for  covering  self- 
employed  persons  and  agricultural  and  domestic 
workers. 
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The  problems  raised  In  connection  with  the 
coverage  of  both  of  these  groups  differ  substan- 
tially from  those  Involved  In  the  coverage  of 
workers  In  Industry  and  commerce.  At  present  so- 
cial security  taxes  are  Imposed  on  wages,  the  em- 
ployer withholding  the  employee  tax  and  remitting 
it  together  with  the  employer  tax.  In  the  case 
of  the  self-employed,  this  system  Is  not  ap- 
plicable because  there  is  no  employer-employee 
relationship  giving  rise  to  wages,  and  it  Is  nec- 
essary to  establish  the  base  on  which  the  self- 
employed  should  be  taxed  and  how  the  tax  should 
be  reported  to  the  Bureau  of  Internal  Revenue. 
Both  of  these  problems  raise  numerous  questions, 
particularly  with  respect  to  the  self-employed 
having  very  low  incomes  who  are  not  subject  to 
Income  tax.  While  the  employer-employee  rela- 
tionship generally  exists  in  the  case  of  agricul- 
tural and  domestic  workers,  the  majority  of  the 
employers  either  are  not  accustomed  to  filing  tax 
returns  or  are  not  engaged  in  business.  More- 
over, employment  generally  is  highly  irregular, 
prevailing  wages  are  much  lower  than  in  Industry 
and  may  be  paid  partly  in  kind.  As  a  result, 
provision  may  need  to  be  made  for  different  tech- 
niques in  order  to  achieve  adequate  coverage  of 
these  groups.  Substantial  progress  has  been  made 
towards  recommendations  for  the  solution  of  these 
problems. 

Technical  Matters 

In  addition  to  the  tax  matters  of  broad  and 
general  importance  to  which  I  have  briefly  re- 
ferred, there  are  a  substantial  number  of  needed 
technical  adjustments  of  considerable  signifi- 
cance that  have  accumulated  during  the  war  years. 
The  Revenue  Act  of  19'4-2  was  the  last  piece  of  ma- 
jor legislation  in  which  the  Congress  undertook 
to  go  into  such  problems  to  any  great  extent. 
Many  of  these  matters  pose  polled  questions  of 
some  magnitude  and  their  proper  solution  will 
frequently  involve  technical  problems  of  consid- 
erable difficulty  and  complexity.  Among  the  more 
important  of  these  items  are  such  matters  as  the 
treatment  of  (a)  war  losses,  which  Involves  pri- 
marily the  treatment  of  recoveries  of  properties 
lost  during  the  war;  (b)  cancellation  of  indebt- 
edness, which  is  a  matter  requiring  general  re- 
consideration and  overhauling;  (c)  certain  types 
of  recapltallzationa  and  reorganizations,  to 
which  there  appears  to  be  Increasing  resort  as  a 
method  of  attempting  to  avoid  tax  on  corporate 
distributions  in  situations  where  there  are  accu- 
mulated corporate  earnings;  (d)  provisions  of  the 
tax  law  the  operation  of  which  is  affected  by 
the  termination  of  hostilities  and  of  the  war; 
(e)  occupational   expenses,   a  problem  which  in- 


volves primarily  the  difficulty  of  drawing  satis- 
factory lines  between  the  non-deductible  personal 
expenses  of  individuals  and  their  deductible 
business  outlays;  (f )  research  and  development 
expenses,  involving  the  question  of  permitting 
greater  flexibility  in  the  determination  of 
whether  such  costs  should  be  capitalized  or  de- 
ducted as  current  expenses;  (g)  capital  gains  and 
losses,  in  which  the  problem  relates  primarily 
to  use  of  the  present  provisions,  such  as  sec- 
tion 117(J),  in  certain  Instances  for  tax  avoid- 
ance purposes;  and  (h)  a  number  of  administrative 
provisions  which  require  eutendment  In  order  to 
facilitate  the  administrative  operations  of  the 
Bureau  of  Internal  Revenue  and  assist  taxpayers, 
such  as  elimination  of  oath  requirements  on  cer- 
tain return  forms,  correction  of  certain  statute 
of  limitation  provisions,  elimination  of  burden- 
some and  unnecessary  reports  of  small  refunds, 
elimination  of  irrevocability  of  the  election  of 
the  taxpayer  with  respect  to  the  standard  deduc- 
tion, improvement  of  the  enforcement  of  reporting 
and  paying  by  employers  of  tax  collected  from 
their  employees  under  the  withholding  system,  and 
similar  matters. 

These  above  items  are  illustrative  of  a  num- 
ber of  pressing  technical  and  administrative 
problems  which  the  Treasury  and  the  taxpayers 
have  encountered  in  the  operation  of  the  Code. 

In  conclusion  I  believe  that  we  should  ap- 
proach the  important  task  of  postwar  tax  revision 
with  an  open  mind.  We  need  to  study  and  analyze 
all  the  major  matters  that  I  have  mentioned  and 
many  more  that  will  arise  upon  further  explora- 
tion. We  should  scrutinize  carefully  all  the 
present  sources  of  revenue  to  ascertain  whether 
they  are  in  proper  balanoe.  We  should  also  ex- 
plore all  possible  sources  of  new  taxes  which 
upon  investigation  may  prove  meritorious,  and 
which  may  relieve  pressure  in  other  areas. 

The  development  of  a  sound  postwar  tax  sys- 
tem constitutes  one  of  the  most  important  steps 
towards  the  assurance  of  continuing  prosperity  in 
this  country.  If  production  is  to  continue  to 
increase,  if  the  American  standard  of  living  is 
to  improve  In  the  future  as  it  has  in  the  past, 
the  tax  system  must  yield  the  needed  revenue 
without  impeding  business  and  work  incentives, 
without  restricting  investment  and  without  weak- 
ening consumer  markets.  I  wish  again  to  express 
my  pleasure  in  appearing  before  this  Committee 
as  the  work  is  being  initiated  on  a  fundamental 
revision  of  the  American  tax  system. 
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Assets  and  Liabilities  of  Commercial  Banks  and  Mutual  Savings  Banks 

December  31,  1939-1946 

On  May  8  19^7.  the  Coii?>troll*r  of  the  Currency  releaesd  the  regular  •emi- 
annual  riport  on  assets  and  liabilities  of  all  banks,  coa-erclal  and  mutual 
saTlngi,  in  the  United  States  and  possessions  as  of  Decenber  31,  19*«>.  She 
data  which  cover  lU.lOO  comBorcial  banks  and  533  ntttaal  savings  banks, 
were' conpiled  fro»  call  reports  of  national  banks  and  from  infor»ation  pro- 
Tided  by  State  bank  supervisory  authorities  on  banks  under  their  supervi- 
Blon.  Historical  data  froa  previous  semi-annual  reports  of  the  Coaptroller 
of   the  Currency  have  been  used  in   the  preparation  of  this  article. 


The  moat  recent  report  on  bank  assets  and 
liabilities  as  of  December  31.  19'»-6  makes  avail- 
able data  covering  the  first  complete  postwar 
year.  During  the  calendar  year  19^6,  significant 
changes  occurred  in  the  asset  and  liability 
structure  of  banks,  particularly  commercial 
banks.  In  19M-6,  the  Treasury  Department  began  a 
debt  pay-off  program  as  contrasted  with  the  bor- 
rowing programs  of  the  war  period.  This  resulted 
in  marked  declines  of  commercial  bank  holdings  of 
United  States  Ck)vemment  securities  on  the  asset 
side  of  the  balance  sheet  which  were  in  part  off- 
set by  substantial  Increases  in  commercial  bank 
loans.  Among  commercial  bank  liabilities  the 
debt  retirement  program  was  reflected  In  a  sharp 
drop  in  United  States  Oovernment  deposits,  but 
there  were  continued  increases  in  other  deposit 
items  to  partially  offset  this. 

Mutual  savings  banks,  on  the  other  hand, 
showed  almost  negligible  effects  of  the  debt  pay- 
off program,  since  they  held  only  small  amounts 
of  retired  securities.  Changes  did  occur,  how- 
ever, in  other  items  such  as  loans.  This  article 
presents'  a  detailed  discussion  of  the  develop- 
ments in  bank  assets  and  liabilities  during  the 
calendar  year  19*^6  and  the  period  from  Decem- 
ber 31,   1939  through  19*^6. 

Commercial   Banks 
Assets 

Decline  in  commercial  bank  assets  during 
calendar  year  19^6  first  since  1939.  The  data  as 
of  December  3I,  19'*-6  on  bank  assets  and  liabili- 
ties showed  significant  declines  in  commercial 
bank  assets  during  19*^6  after  six  years  of  sharp 
increases.  The  single  most  important  factor 
leading  to  these  declines  was  the  Federal  Govern- 
ment's debt  pay-off  program  started  on  March  1, 
19»V6.  Oversubscriptions  to  the  Victory  Loan  had 
built  up  the  Treasury's  cash  balance,  while  the 
budgetary  outlook  of  the  Government  reached  a 
more  favorable   status     than     was     expected  at  V-J 


Day.  The  cash  balance  made  available  by  this  im- 
proved situation  was  used  as  the  source  of  funds 
in  the  debt  reduction  program  in  19'^6. 

Prom  December  31,  19'*5  through  December  31, 
1914-6,  total  assets  of  commercial  banks  declined 
from  1161. »<■  billion  to  $150.7  billion,  a  decrease 
of  $10.6  billion  or  71^.  This  decline  In  total 
assets  reflected  almost  completely  decreases  in 
commercial  bank  holdings  of  Government  securities 
offset  in  part  by  increases  in  loans. 

Treasury's  debt  reduction  program  reflected 
In  decline  in  Federal  security  holdings.  The  em- 
phasis by  the  Treaeu]?y  in  its  debt  pay-off  pro- 
gram has  been  on  reducing  bank-held  debt  Just  as 
during  the  war  years  borrowing  from  nonbank  in- 
vestors was  stressed.  For  the  calendar  year 
1914^,  therefore,  a  net  decline  in  the  outstanding 
public  debt  of  $19.2  billion  was  concentrated 
largely  in  reductions  in  commercial  bank  holdings 
of  United  States  Government  securities.  Prom 
peak  holdings  of  #91.2  billion  on  December  3I, 
194-5,  Federal  securities  held  by  commercial  banks 
declined  to  175.3  billion  on  December  31,  19'<-6,  a 
decline  of  $15.9  billion  or  171^.   1/ 

The  reduction  in  United  States  security 
holdings  reflected  not  only  direct  pay-offs  to 
commercial  banks  on  maturing  debt  held  by  them, 
but  also  sales  by  commercial  banks  of  securities 
in  the  market  to  meet  the  withdrawals  of  United 
States  Government  deposits  and  the  strain  on  bank 
reserves. 

Other  asset  items  also  changed  materially 
during  the  first  complete  postwar  year.  The  fol- 
lowing table  presents  a  distribution  of  the  vari- 
ous asset  items  for  commercial  banks  as  of  Decem- 
ber 31,   19''-5  and  19'4-6. 

1/     figures  in  this  article    on    commercial  bank  holdings  of 
~      United  States  Government   securities    are    at    book    value 
and  therefore  differ  from  the  figures  shown  in  the  own- 
ership section    of    the  "Treasury  Bulletin"    on    page  H8. 
which  are  given  at  par. 
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Commercial 
bank  assets 

December  3I 

Change 

19^^ 

19M6 

Amount 

Per- 
cent 

U.  S.  Government  direct 
and  guaranteed  obli- 
gations  

(I 

0 

91.2 
26.2 

35.0 
1.6 

161.14- 

n  billl 
f  dolla 

75.3 

31.3 

6.1 

1.6 
150.7 

ons 
rs) 

-15.9 

+5.1 

+  .g 

-.6 

« 

-10.6 

-17 
+20 
♦11 

-2 

* 

Loans  and  discounts.... 

Other  securities 

Cash  and  interbank  and 

reserve  balances 

Other  assets 

Total  assets 

-7 

*  Lese  than  $30  Billion  or  0.3%. 


cline,  the  increases  whloh  had  occurred  since 
December  31,  1939,  were  still  not  substantially 
affected  on  the  full  seven-year  basis.  From  De- 
cember 31,  1939  through  December  31,  19«^6  total 
assets  of  commercial  banks  increased  by  185.0 
billion  on  129ft  from  $65.7  billion  at  the  be- 
ginning to  I15O.7  billion  at  the  end  of  the 
period  (Chart  1). 

The  table  below  shows  the  major  asset  items 
of  commercial  banks  as  of  December  31,  1939  and 
December  31,  19l»-6. 


Commercial  bank  loans  increased  sharply  dur- 
ing 1946.  As  the  table  shows,  the  year  19't6  was 
marked  by  substantial  changes  in  loans  and  dis- 
counts. From  December  31»  19^5  through  Decem- 
ber 31.  19*^6  loans  and  discounts  increased  by 
I5.I  billion  or  20^.  Increases  in  commercial  and 
industrial  loans,  real  estate  loans,  and  consumer 
loans  to  individuals  of  $k,6  billion,  $2.5  bil- 
lion, and  I1.7  billion,  respectively,  were  par- 
tially offset  by  a  decline  of  ♦3.7  billion  In 
loans  to  purchase  or  carry  securities  and  loans 
to  dealers  and  brokers  in  securities. 


December  3I 

Change 

Commercial 
bank  assets 

1939 

191^6 

Amount 

Per- 
cent 

U.  8.  Government  direct 
and  guaranteed  obli- 
gations  

Loans  and  discounts.... 

Other  securities 

Cash  and  interbank  and 
reserve  balances 

Other  assets 

(In  billions 
of  dollars) 

16.3   75.3   +59.0 

n.k     31.3    +13.9 

7.2    6.1       +1.0 

22.6   Jk.k     +11. g 
2.2     1.6    -.6 

+361 

III 

+  52 
-29 

Total  assets 

65.7 

150.7 

+«5.o 

+129 

The  increases  outlined  above  reflected  the 
return  to  more  normal  activity  in  the  private 
sector  of  the  economy  as  reconversion  took  place 
and  the  deferred  demand  for  housing  and  other 
consumer  goods  began  to  be  met.  The  decline  in 
security  loans  accompanied  the 
end  of  wartime  Oovernment  fi- 
nancing when  bank  loans  in  large 
eunounts  were  made  in  order  to 
purchase  United  States  Govern- 
ment securities  during  the  war 
loans. 


Other  securities  comprising 
State  and  local,  ooiT)orate,  and 
miscellaneous  securities,  which 
increased  tO.g  billion  during 
the  calendar  year  19**-6,  con- 
tinued on  an  upward  trend  which 
started  in  19**^. 

Commercial  bank  assets  rose 
1291^  in  seven  years  since  Deoen- 
ber  31,  1939.  Despite  the  very 
sharp  change  in  trend  during  the 
calendar  year  19^6  when  commer- 
cial bank  assets  begEui  to  de- 


Increases  for  seven  years  primarily  in  Gov- 
ernment securities.  The  major  increases  during 
the  war  period  occurred  in  commercial  bank  hold- 
ings of  United  States  Government  securities.  For 
the  seven  years  from  December  31,  1939  throu^ 


$6illions 


Chart l-COMMERCIAL  BANK^ ASSETS 
December  31,1939  -  December  31,1946 
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December  31.  19*^6,  Federal  seourltles  Increased 
from  1x6.3  billion  to  $75.3  billion  (Chart  1) . 
As  a  proportion  of  the  Increase  of  ♦«5.0  Mlllon 
in  total  oommerolal  bank  assets,  United  States 
Government  seourltles  accounted  for  more  than 
two-thirds.  In  relation  to  total  assets  United 
States  CJovernment  seourltles  rose  from  25^  on 
December  31,  1939  to  50^  on  December  31.  19^6. 
Although  still  the  most  Important  single  asset 
Item  at  the  end  of  the  seven-year  period.  Fed- 
eral securities  declined  as  a  percent  of  total 
assets  In  the  last  year  from  5Tf>   to  5°^. 


the  most  part  the  Treasury's  debt  pay-off  pro- 
gram. The  most  Important  change  occurred  In 
United  States  Qovernment  deposits  In  commercial 
banks,  which  from  December  31,  19''-5  through  De- 
cember 31,  19'^6  declined  from  $2k.S  billion  to 
I3.2  billion.  These  deposits  were  withdrawn  from 
commercial  banks  by  the  Federal  Qovernment  to 
cover  the  costs  of  paying  off  maturing  seou- 
rltles. 

The  following  table  presents  the  various 
liability  Items  as  of  December  31,  19''-5  and 
19H-6. 


Other  asset  Items  followed 
varied  trends  during  the  seven- 
year  period  from  December  31 1 
1939  through  December  31»  19^6. 
Loans  and  discounts  Increased 
by  $13.9  billion  or  79^  "l^h 
more  than  two-thirds  of  the  In- 
crease occurring  during  19''-5  and 
19^-6.  Loans  and  discounts  ac- 
counted for  27^  of  total  assets 
on  December  31.  1939  and  21^  on 
December  31.  19^^^ 

State  and  local,  corporate, 
and  miscellaneous  seourltles  In 
commercial  banks  amounted  to 
$7.2  billion  on  December  31. 
1939  and  |g.l  billion  on  De- 
cember 31,  19*^6  an  Increase 
of  almost  ll.O  billion.  They 
started  on  a  slight  upward  trend 
In  l^h^k  after  having  declined 
some  In  the  early  defense  and 
war  years. 

The  rise  of  111. 8  billion 
In  oash  for  the  seven  years  re- 
flected primarily  the  growth  in 
bank  reserves  during  the  war 
years. 

Liabilities  and  capital 
accounts 

Debt  pay-off  program  during 
igtifi  reflected  primarily  in  de- 
cline of  United  States  Qovern- 
ment deposits.  Among  the  lia- 
bilities of  commercial  banks, 
developments  during  the  calen- 
dar  year   19^6  reflected  for 


$Billions 


Chart  2 -DEPOSITS  OF  INDIVIDUALS,  PARTNERSHIPS. 
AND  CORPORATIONS  IN  COMMERCIAL  BANKS^ 
December 31, 1939 -December  31.1946 
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Chart  3-GOVERNMENTAL  DEPOSITS  IN  COMMERCIAL  BANKS^ 
December  31, 1939  -  December  31, 1946 
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at  the  Currency.  Includes  banks  in  territories  and  possessions. 
"^Includes  postal  savings  deposits 
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Commerolal  bank 
liabilities  and 
capital  aooounta 


Liabilities : 

Deposits  of  individ- 
uals, partnerships 
and  oorporatlons: 

Demand 

Time 

U.  S.  Government  and 
postal  savings  de 
posits 

Deposits  of  States 
and  politioal  sub- 
divisions  

Deposits  of  banks.. 

Other  deposits  and 
miscellaneous  11a' 
bllities 


Total  liabilities. 
Capital  accounts 


Total  liabilities  and 
capital  accounts.... 


December  31 


19^^ 


19'^6 


Change 


Amount 


(In  billions 
of  dollars) 


73.9 
30.0 

SI. 3 
33.5 

2k.  & 

3.2 

.11 

6.9 
12.7 

3.8 

3.5 

152.3 

ll^-l.l 

9.0 

9.7 
150.7 

161.  i^ 

*7.'^ 
+3.5 

-21.6 


+1.1 
-lA 


-11.3 
+.6 

-10.6 


Per- 
cent 


+10 
+12 


-«7 


+19 
-10 


-7 
-7 
+7 

-7 


Deposits  of  individuals,  partnerahlpa,  and 
oorporatlona  continued  to  Increase,  A a  the  table 
shows,  the  decline  in  United  States  O-overnment 
deposits  was  to  a  large  extent  offset  by  the  rise 
in  demand  and  time  deposits  of  individuals,  part- 
nerships, and  oorporatlons  in  commerolal  banks* 
The  cause  of  decline  in  one  -  the  debt  pay-off 
program  -  was  responsible  for  some  part  of  the 
increase  in  the  other,  since  withdrawals  of  Fed- 
eral deposits  were  distributed  to  other  Investors 
in  the  form  of  pay-offs  and  redeposlted  with  conw 
merclal  banks.  The  primary  reason  for  the  in- 
crease, however,  was  the  fact  that  the  growth  of 
loans  was  aocon^^anied  by  a  comparable  growth  in 
deposits* 

Major  portion  of  total  liability  Increase 
ainoe  December  31,  1939  concentrated  in  deposits 
of  IndividTials,  partnerships,  and  corporations* 
For  the  seven-year  period  from  December  31 »  1939 
through  December  31,  19'*-6,  the  major  portion  of 
the  185,0  billion  Increase  on  the  liability  aide 
of  the  commerolal  bank  balance  sheet  was  concen- 
trated in  demand  and  time  deposits  of  Individ- 
uals, partnerships,  and  corporations  (Chart  2). 
Demand  depoalta  of  indlviduala,  partnerships,  and 
corporations  rose  from  $28.2  billion  to  $81.3 
billion,  an  Increase  of  $53.1  billion,  while  time 
deposits  Increased  from  #li*-.9  billion  to  ♦33.5 
billion  or  by  |lg,6  billion. 

The  following  table  shows  the  major  liabil- 


ity items  as  of  December  31,  1939  and  19k6   and 
the  change  for  the  seven  yeara. 


Commercial  bank 
liabllitiea  and 
capital  accounts 


Liabilities: 

Deposits  of  individ- 
uals, partnerships 
and  corporations: 

Demand 

Time 

U.  S.  Government  and 
postal  savings  de- 
posits  

Deposits  of  States 
and  political  sub- 
divisions  

Deposits  of  banks... 

Other  deposits  and 
miscellaneous  lia- 
bilities  

Total  liabilities... 

Capital  accounts 

Total  liabilities  and 
capital  accounts 


December  31    Change 


1939 


13^6 


Amount 


(In  billions 
of  dollars) 


28.2 
11^.9 


.9 


3.5 
9.9 


1.3 

58.7 

7.0 


65.7 


81 
33 

.3 
5 

3 

2 

6 
12 

9 
7 

3. 

5 

llH 

1 

9. 

7 

150 

7 

+53.1 

+18.6 


+2.3 


+2.8 


+2.2 


+82.3 
+2.7 


+85.0 


Per- 
cent 


+188 
+125 

+251 


+97 
+28 


+167 

+l40 

+38 

+129 


The  change  in  United  States  Government  de- 
posits for  the  seven-year  period  as  a  whole  nat- 
urally obscures  the  variation  of  trend  during  the 
period.  Chart  3  shows  the  way  United  States  Gov- 
ernment deposits  grew  dtirlng  the  war  period  when 
the  Treasury's  cash  balance  was  built  up  during 
the  war  loan  drives  and  the  decline  during  the 
last  year  resulting  from  the  debt  reduction  pro- 
gram. 

The  growth  in  deposits  of  States  and  politi- 
cal subdivisions  since  December  Jl,  1939  la  also 
presented  in  Chart  3»  "^^  hl^  revenues  of  State 
and  local  governmenta  during  the  war  built  up 
their  aurplua  funda,  ainoe  public  building  pro- 
grams, In  the  same  way  as  private,  were  almost 
completely  stopped  during  the  war  years. 

Capital  accounts  followed  alow  upward  trend. 
Capital  aooounta  of  commercial  banka  have  fol- 
lowed a  slow  upward  trend  from  December  31»  1939 
through  December  31 »  19'+6,  They  Increased  from 
$1,0  billion  at  the  beginning  of  the  period  to 
19. 7  billion  at  the  end,  a  rise  of  38^.  Most  of 
the  increase  occurred  In  surplus,  undivided  prof- 
ita,  and  reserves. 

Accordingly,  the  growth  in  capital  accounts 
waa  subatantially  leaa  than  the  growth  in  total 


h\k 
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depoelta.  This  is  reflected  In  a  decline  In  the 
ratio  of  capital  accounts  to  total  deposits  - 
dropping  from  12^  at  the  end  of  1939  to  Tf>  as 
of  December  31,  19'J-6  (Chart  k,  lower  curve).  On 
the  other  hand,  there  was,  of  course,  a  very 
sharp  Increase  In  the  coverage  of  deposits  in  the 
form  of  cash  and  Federal  securities  as  noted 
above.  If  the  ratio  is  revised  so  as  to  include 
only. deposits  not  covered  by  cash  and  aovemment 
securities  most  of  the  declining  trend  is  elimi- 
nated. That  is  to  say,  capital  accounts  as  a 
percentage  of  total  deposits  not  covered  by  cash 
and  Federal  securities  was  36^  at  the  end  of  1939 
and  3256  at  the  end  of  19^,  Chart  h  (upper  curve) 
shows  this  ratio  by  semi-annual  dates  over  the 
seven-year  period. 

The  fluctuations  over  the  period  reflect  the 
relative  lii?)ortance  of  the  various  causes  of  the 
growth  of  deposits.  A  faster  relative  growth  for 
Federal  securities  than  for  other  assets  produces 
an  upward  tendency  in  the  curve.  A  slower  rela- 
tive growth  for  holdings  of  Federal  securities 
moves  the  curve  downward.  The  last  part  of  the 
curve  shows  the  effect  of  the  pay-off  program  in 
reducing  Government  securities  while  bank  loans 
were  Increasing. 

Table  1,  at  the  end  of  the  article,  presents 
detailed  data  on  commercial  bank  assets  and  lia- 
bilities for  each  year  since  December  31.  1939. 


Mutual  savings 
bank  assets 


December  3I 


19»^5 


U.  S.  Government  direct 
and  guaranteed  obli- 
gations  

Loans  and  discounts.... 

Other  securities 

Cash  and  Interbank  and 
reserve  balances 

Other  assets 


Total  assets. 


19^+6 


Change 


Amount 


(In  billions 
of  dollars) 


10.7 
»V.3 
1.2 

.6 
.2 

17.0 


11. S 

1:1 


,6 
.2 


18.7 


+1.1 
+  .2 
+  .2 

+  .2 

« 


Per- 
cent 


*1.7 


+10 

+6 

*13 

+3JV 
-13 

+10 


•  Le«B  than  $50  Billion. 

Government  securities  accounted  for  most  of 
the  increase.  The  major  portion  of  the  rise  in 
mutual  savings  bank  assets  was  accounted  for  la 
their  holdings  of  United  States  QoTeimment  secu- 
rities, which  Increased  by  $1.1  billion  during 
1914-6.  The  Treasury's  debt  pay-off  program  had 
almost  no  effect  upon  these  holdings,  since  mu- 
tual savings  banks  owned  very  small  amounts  of 
the  aeourlties  which  were  paid  off  In  cash.  On 
the  other  hand,  they  continued  to  buy  Oovernment 
securities  from  other  investors  in  the  market, 
thereby  showing  an  increase  in  their  holdings  for 
the  year. 

The  remaining  10.6  billion  increase  was  dis- 
tributed evenly  between  loans  and  diaoounts, 
other  securities,   and  cash.   The  rise  of  $0.2 


Mutual  Savings  Banks 
Assets 

Mutual  savings  bank  assets 
continued  to  increase  during  the 
calendar  year  ig**^*  During  the 
calendar  year  19''-6,  total  assets 
of  mutual  savings  banks  contin- 
ued to  Increase  at  a  rate  almost 
as  hl^  as  that  of  the  war  pe- 
riod. Thus,  for  the  year  igll-S, 
mutual  savings  bank  assets  In- 
creased by  $1.7  billion  as  com- 
pared with  $2.2  billion  for  the 
previous  year. 

The  following  table  pre- 
sents the  major  asset  items  of 
mutual  savings  banks  as  of  De- 
cember 31,  ig'^S  and  December  31. 
19*^6. 


Chart  4-CAPITAL  ACCOUNTS  AS  A  PERCENT  OF 

DEPOSITS  IN  COMMERCIAL  BANKS^ 

December  31, 1939-  December  31. 1946 
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billion  in  loans  and  dlaoounte,  which  in  the  case 
of  ButusQ.  savings  banks  means  real  estate  loans 
primarily,  is  iaqjortant  as  an  indication  of  a 
change  in  trend  in  this  item.  The  increase  in 
loans  during  the  calendar  year  lSh6  was  the  first 
sign  of  a  rise  sinoe  19U0, 

Total  nutual  savings  bank  assets  rose  37^ 
sinoe  December  31»  1939.  For  the  seven-year 
period  from  December  31 »  1939  throu^  Decem- 
ber 31,  19*^6,  total  assets  of  mutual  savings 
banks  rose  from  111. 9  billion  to  $18.7  billion, 
an  increase  of  #6.8  billion  or  57%  (Chart  5). 

The  table  below  shows  the  major  asset  items 
as  of  December  31 »  1939  and  December  31»  19*l-6, 
and  the  change  over  the  seven-year  period. 


Mutual  savings 
bank  assets 


U.  S.  Government  direct 
and  guaranteed  obli- 
gations  

Loans  and  discounts.... 

Other  securities 

Cash  and  interbank  and 
reserve  balances 

Other  assets 


Total  assets. 


December  J1 


1939   19^   Amount 


Change 


(In  billions 
of  dollars) 


1:1 

2.2 

.g 
.g 


11.9 


11. g 

1:1 


ig.7 


-.g 

* 
-.6 

+6.g 


Per- 
oent 


+279 

-g 

-36 

* 
-79 

+57 


•     Less  than  $50  ■illlon  or  0.55^. 

As  the  table  shows,  the  in- 
crease since  December  31»  1939 
In  mutual  savings  bank  hold- 
ings of  United  States  Govern- 
ment securities  was  greater  than 
the  rise  In  total  assets*  A  de- 
cline of  tl.g  billion  in  loans 
and  discounts,  other  securi- 
ties, cash,  and  other  assets 
accounted  for  about  one-fifth 
of  the  increase  in  Government 
securities  held  by  mutual  sav- 
ings bEuriks.  In  relation  to  to- 
tal assets,  Government  securi- 
ties accounted  for  26%  on  De- 
oenber  31,  1939  and  63%  on  De- 
cember 31,   19»»-6. 

Liabilities  and 
capital  accounts 

Mutual   savings  bank  time 


deposits  show  rate  of  Increase  almllar  to  that 
of  commercial  banks.  Liabilities  of  mutual  sav- 
ings banks  are  almost  completely  concentrated 
in  time  deposits  of  individuals,  partnerships, 
and  corporations,  sinoe  mutusd  savings  banks 
are  permitted  to  hold  time  deposits  only  and 
other  groups  own  only  negligible  amounts  of 
these  deposits.  During  the  csdendar  year  19'»-6, 
these  deposits  increased  from  $15,3  billion  to 
♦16. g  billion,  an  Increase  of  $1,5  billion  or 
10%,  This  Increase  was  at  a  rate  similar  to 
that  of  commercial  banks,  which  for  the  period 
from  the  end  of  1939  through  19*4-5  had  been 
increasing  at  a  sharply  higher  rate. 

For  the  seven  years  from  December  31,  1939 
through  19'<-6,  deposits  increased  from  $10,5  bil- 
lion to  |l6,g  billion,  or  by  $6,3  billion 
(Chart  6),  This  was  a  percentage  increase  of 
60%  for  the  seven  years,  as  con^jared  with  the 
increase  of  125%  fox*  time  deposits  in  commer- 
cial banks  over  the  same  period.  The  lag  In 
deposit  holdings  of  mutual  savings  banks  re- 
flects the  geographical  location  of  these  banks 
in  the  northeastern  part  of  the  country.  These 
States,  although  they  expanded  considerably,  were 
nevertheless  substantially  less  affected  by  war- 
time financial  and  industrial  growth  than  other 
areas  of  the  country.  The  data  presented  in 
the  article  "Geographic  Distribution  of  Bank 
Deposits"  in  the  May  191^5  issue  of  the  "Treas- 
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Chart  5- MUTUAL  SAVINGS  BANK  ASSETS 
December  31, 1939 -December  31, 1946 

Detail  of  Assets 
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Other  Securities 
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Chart  6 -TIME  DEPOSITS  OF  INDIVIDUALS.  PARTNERSHIPS. 
AND  CORPORATIONS  IN  MUTUAL  SAVINGS  BANKS 


December  31, 1939-  December  31, 1946 
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ury  Bulletin"  show  the  Impor- 
tance of  location  In  bank  de- 
posit growth  during  the  war 
years* 

Capital  accounts  of  mu- 
tual savings  banks,  which  de- 
clined slightly  in  the  early 
war  years,  showed  a  slow,  up- 
ward trend  since  ig'^S.  They 
rose  from  11.3  billion  to  #1.8 
billion  for  the  seven-year  pe- 
riod. Table  2  accompanying  this 
article  gives  moz*e  detailed  data 
for  mutual  savings  banks  for 
each  year  since  December  31* 
1939. 
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Table  1.-  Assets  and  Liabilities  of  All  Commercial  Banksl/ln  the  United  States^/ 
December  31,  1939  -  December  31,  1946 


Number  of  banlcB. 

Assets 


Loans  and  dleoounte: 
Real  estate  loans: 

Secured  by  farm  land 

Secured  by  residential  properties 

Secured  by  other  properties 

Total  real  estate  loans 

Commerolal  and  Industrial  loans  (including  open 
market  paper) 

Loans  to  farmers  directly  guaranteed  by  Commodity 
Credit  Corporation 

Other  loans  to  farmers 

Loans  to  brokers  and  dealers  In  securities 

Other  loans  for  the  puirose  of  purchasing  or  carry- 
ing stocks,  bonds,  and  other  securities 

Consumer  loans  to  Individuals 

Loans  to  banks 

All  other  loans  (including  overdrafts) 


Total  loans  and  discounts. 


Securities: 

U.  S.  Government  securities: 

Direct  obligations 

Guaranteed  obligations... 


Total. 


Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  Including  stocks  of  Federal 
Reserve  Banks 

Total  securities 


Total  loans,  discounts,  and  securities 

Currency  and  coin 

Balances  with  other  banks,  Including  reserve  balances  ^/ 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned,  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  oolleoted 

Other  assets 

Total  assets 


Liabilities 


Demand  deposits: 

Individuals,  partnerships,  and  corporations. 

U.  8,  Oovernment 

States  and  political  subdivisions 

Banks  In  the  United  States  J/ 

Banks  In  foreign  countries 

Certified  and  cashiers'  checks,  etc 

Total  demand  deposits  j/ 

Time  deposits: 

Individuals,  partnerships,  and  corporations. 

U.  S.  Government 

Postal  savings 

States  sind  political  subdivisions 

Banks  In  the  United  States 

Banks  In  foreign  countries 

Total  time  deposits 


Total  deposits  ;j/ 

Bills  payable,  rediscounts,  and  other  liabilities  for 

borrowed  money 

Acceptances  executed  by  or  for  account  of  reporting 

banks  and  outstanding 

Interest,  discount,  rent,  and  other  income  oolleoted  but 

not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid.. 

Other  liabilities 

Total  liabilities 

Capital  Accounts 


Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stock  and 

capital  notes  and  debentures 

Total   capital  accounts 


Total  liabilities  and  capital  accounts. 


Note:      See   following  page   for  footnotes. 


Dec.    31, 
1939 


1'^,?'^ 


Dec.    31, 

igUo 


I'^-'^Q'^       i'^,??7 


Dec.    31, 
I9l<-1 


Dec.    31, 

i9te 


Deo.    31, 
191^3 


1^.186        I'^.oet- 


Deo 


I9W 


I't-.Q't-'j- 


Dec.    31, 
191^ 


569 
2.671 
1.026 


If,  266 

6,1^97 


l,lWf 
837 

Sill- 

58 

3,835 


17,1(50 


3,511 


I6,3if5 

3,389 
3.183 

586 


23,502 


40,952 
l,l3i(- 

21,1*46 

1,126 

454 

151 
131 

110 
218 


1(4,2^9 
1.337 

25.9*8 
1,102 

376 
^^} 

loi). 


65.723 


28,209 
S4o 

2,962 
8.770 

854- 
624 


42,259 


14,887 
17 


53  y 


549 

268 

10 


15.783 


58,043 

26 

150 

73 

80 

367 


58,738 


133 

381 

2.603 

2,585 

825 

459 


6,986 


65.723 


4,578 


4,578 


'14, 431    < 


19,009 


13.967 
3.838 


17,805 

3,732 
3.155 

547 


25,240 


73.591 


33.635  ,  , 

734  4/ 

3.389  y 
9.903  V 

785  1/ 
981 


49,429  4/ 


''''%  4/ 

277  5/ 


8 


16,321  4/ 


65.750 

25 

121 

584 


66,479 


116 

348 

2,600 

2.704 
875 

469 


7.112 


73.591 


(In  millions  of  dollars) 


566 
3.292 

1,048 


4,906 
9.476 


1.514 
637 

680 

41 
4,681 


21,934 


V-" 


233 


21,854 
3.75s 

3,002 

502 


29,116 


51,050 

l.t57 

25,235 

1,092 

282 

116 
84 

121 
208 


79,646 


37.802 
1,886 
3.780 
9.997 
755 
1,098 


55.317 


15.537 

2b  y 
523 

256 

z_ 


16,383 


71,700 

22 

101 

97 
115 
359 


72.395 


101 

312 
2,6l4 
2,834 

935 

454 


7,251 


J?,  646 


491 

3,332 
924 


4,746 


7,875 

777 
931 
961 

615 
3.37^ 


19,307 


38,742 
2,766 


41,508 

3.613 

2.750 

468 


48,339 


67,646 
1.383 

26,792 

1.075 

213 

105 


135 

241 


97.636 


8,442 

4,086 

10,306 

84o 

1.239 


72,878 


16,070 

16 
436 
172 

i. 


16,747 


89,625 
19 

52 
58 

130 

384 


90,268 


93 

281 

2, 606 

2,911 

1,011 

467 


7.368 


97.636 


3.256 
802 


4,521 
7.876 

611 

94l 

1,428 

946 

59 
2,817 


19 , 200 


57,640 
2.531 


60,171 

3,364 
2,423 

393 


66,351 


85,551 
1.527 

26,289 

1,021 

135 

49 

182 

256 


115,09s 


10 1  404 

4,  4S9 

9,832 

924 

1.690 


86,718 


19,017 
117 

10 

481 

272 
4 


19,901 


106 , 619 

52 

60 

"^5 
201 

3'*9 


107.326 


41 
2,666 
3,204 
1,045 

517 


7,772 


115.098 


463 

3,218 

749 


4,430 

8.033 

820 

958 

2,282 

2,301 
2.856 


21,739 


77,095 
998 


78,094 


l:> 


395 


84,467 


106,207 

1.715 

28,680 

964 

72 

II 

220 
184 


138,186 


65.309 

20,S13 

4,648 

11,172 

984 

1.129. 


lo4, 305 


23,890 

103 

8 

547 

97 

11 


24,655 


128,960 

126 

78 

284 
373 


129,868 


77 

207 

2,764 

3.51s 

1.215 

537 


8,31s 


138.186 


14.064 


521 

3.395 

856 


4,772 
9.600 

308 
1.053 
3,178 

3.649 

2,418 

49 

1,168 


26,195 


91.: 


91,242 

3.999 
3,006 

372 


98,610 


124,805 

1,930 

33,077 

925 

38 

76 
257 

185 


161,364 


73.924 
24,674 

5,225 

12,692 
1.295 
2,615 


120,425 


29.951 

18 


30.750 


151,176 
220 

87 

374 

427 


152,342 


f7 

163 

2,952 

3,907 

l,3'^3 

589 


9,022 


161,364 


Dec.    31, 
1946 


14. LOO 


702 
5.146 
1,387 


7,234 
14,237 

105 
1,306 
1,524 

1.639 

4,107 

82 

1,074 


31. 308 


75.320 
15 


75,336 
4, 41 4' 
3,381 

348 


S3,  "+79 


114,787 

2,113 

32,289 

925 

26 

66 
134 

234 
168 


150,  741 


81,318 

3,070 
6,114 
11,017 
1,424 
2,398 


105. 31^1 


33,471 

114 

6 

796 

220 

13- 


34,626 


139.966 

48 

151 

103 
3S9 
430 


141,087 


63 

115 

3,116 

4,iq0 

1,5^9 

621 


9,655 


150.741 


'ill 


< 
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Table  2.-  AeeetB  and  Liabilities  of  All  Mutual  Savings  Banks  In  the  United  States 
December  31,  1939  -  December  31,  1946 


Number  of  banke . 


Assets 


Loans  and  discounts: 
Real  estate  loans: 

Secured  by  farm  land 

Secured  by  residential  properties. 
Secured  by  other  properties 


Deo^  31, 
1939 


Total  real  estate  loans 

All  other  loans  (including  overdrafts). 
Total  loans  and  discounts ■ 


Securities: 

U.  3.  Ooverninent  securities: 

Direct  obligations 

Guaranteed  obligations... 


Total 

Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  Including  stocks  of  Federal 
Reserve  Banks 


Total  securities. 


Total  loans,  discounts,  and  securities 

Currency  and  coin ••• 1/ 

Balances  with  other  banks.  Including  reserve  balances  2/ 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned,  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding . 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 


Total  assets. 


Liabilities 


Deposits:  .  .      J 

Time  deposits  of  individuals,  partnerships,  and 

corporations 

Other  deposits  ^Z 

Total  deposits  2/ 

Other  liabilities 

Total  liabilities 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits • • ;"*l"lv"»Afl' 

Reserves  and  retirement  account  for  preferred  stock  and 
capital  notes  and  debentures 


Total  capital  accounts 

Total  liabilities  and  capital  accounts. 


551 


'■''i 


Deo.  31, 

igUo 


ii.836 
89 


1^,925 


2,612 

1190 


3,102 

620 
l,'^36 

136 

5,29'* 


10,219 

62 

751 

126 

602 


Ho 
^3 


11,852 


10,51^ 


10,523 
19 


io,5'V3 


866 
323 

112 


1,309 


11,852 


551 


Deo.  31, 

igii-i 


It,  859 


1^,859 
99 


1^,958 


2,822 
U02 


3,22»t 

608 
1,261 

196 


5,289 


10,2lt7 

70 

898 

122 

13 


77 


11,981 


10,656 
3_ 

10,658 

25 


10,683 


857 
312 

122 

1,298 


11,981 


548 


Deo.  31, 
19U2 


537 


Dec.  31, 
191^3 


537 


Dec.  31, 
19'»-'i- 


(In  millions  of  dollars) 


10 


1^,812 
92 


H-,905 


3,4J*9 
251 


3,700 

1^39 
1,163 

172 


5,'^73 


10.378 

88 

707 

118 

17 


3"^ 


11,808 


10,526 
7_ 

10,533 

31 


10,561+ 


870 
313 

5"+ 


1,244 
11,808 


'+.57^ 


a 


4,627 
67 


4,694 


4,443 
108 


4,551 

313 
1,005 

163 

6,033 


10,726 

81 

580 

115 

317 

17 


3« 
32 


11,907 


10,634 
7 


10,641 

29_ 

10,670 


858 
312 

60 


1,237 


11,907 


4 

4,360 

56 

4,420 
5"+ 


4,475 


6,050 
38_ 

6,088 

201 
929 


158 


7,375 


11,850 

85 

710 

107 

197 

14 


38 
21 


13,024 


11,708 
9 


11.717 
33 


11,750 


901 
326 

42 


1,274 
13,024 


535 


Deo.  31, 
1945 


''% 


4,306 
57 


4,362 


8,315 


8.321 

130 
933 

159 


9,5**^ 


13,906 

86 

496 

102 

96 


41 
25 


14, 761 


13.339 
11 


13.351 

35_ 

13.386 


971 
360 

40 


1.375 
14,761 


534 


8 

4,165 

35 


Dec 


4,208 
64 


4,272 


10,659 
3 


10,662 

V 

984 

166 

11,905 


16,177 

95 

513 

95 

35 


39 
27 


16,987 


15.3'+1 
14 

15,355 

'+3 


15,397 


1,097 
438 

50 


1,590 
16.987 


Ik^- 


533 


9 

'+,396 

37 


4,442 

74^ 

"+,515 


11.75"+ 
4 


11,758 

63 

1,157 

ISO 

13,157 

17.673 
109 

707 
92 
13 


38 
27 


18,665 


16,817 

18 

16,835 

46_ 

16,882 


1,211 
501 

66_ 

1,783 

18,665 


Source : 
1/ 


2/ 


Annual  Reports  of  the  Comptroller  of  the  Currency. 
Comprises  national  banks,  State  commercial  banks,  and 
orlvate  banks  as  classified  by  the  Comptroller  of  the 
Currency.   Excludes  assets  and  liabilities  of  private 
banks  not  reporting  to  State  bank  supervisors. 
Includes  territories  and  Insular  possessions.   (Banks  in 
Ouam  were  excluded  from  December  3I.  1942  through  De- 
cember 31  1944  because  of  the  war.  Banks  In  the  Phil- 
ippines were  excluded  from  December  3I,  19^2  through 
December  3I,  1945  because  of  the  war,  and  from  then  on 
because  of  the  granting  of  Independence.) 


■5/  Beginning  with  December  31.  1942  reciprocal  Interbank 

demand  balances  with  banks  In  the  United  States  have  been 
excluded.   For  December  3I,  1941  and  prior  dates,  demand 
balances  were  reported  gross.  ,  ^        a 

4/  The  Comptroller's  figures  did  not  separate  demand  and 
-   time  deposits  for  these  Items.   They  were  estimated  on 
the  basis  of  Federal  Deposit  Insurance  Corporation  data 
for  Insured  commercial  banks.  a„„„„„ 

5/  Postal  savings  figures  were  separated  from  U.  S.  oovern- 
^   ment  time  deposit!  on  the  basis  of  data  In  the  "Federal 
Reserve  Bulletin,"  table  entitled  "Postal  Savings  System. 


Juhf  1947 
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Individual   Income  Tax  Returns  for  1944 


Seor«tary  of  the  Treaaury  Bnydar  reoeotly 
made  public  data  tabulated  trou  iadlvldual  InoeM 
tax  returns  for  the  Iboom  year  19^.  The  oo»- 
plete  tabulations  will  appear  la  "Statlstlos  of 
Inooae  for  19*4,  Part  I,*  trtiloh  will  be  published 
at  some  future  date.  The  data  suMarlred  In  this 
article  oover  all  returns  filed  In  19***  and  su- 
persede the  prellodnary  tabulations  from  returns 
with  adjusted  gross  inoone  of  less  than  #23,000 
published  In  the  Maroh  and  April  19*^6  iaaues  of 
the  "Treasury  Bulletin."  1/  Tabulations  from  In- 
dividual returns  for  19*^3  »•?•  published  In  the 
June  19M^7  issue  of  the  "Treaawry  BuUetln." 

Changes  in  the  Internal  Revenue  Code 

The  19*^1*  tabulations  refleot,  for  the  first 
time,  the  changes  made  for  purposes  of  sliq>ll- 
fl cation  under  the  Individual  Income  Tax  Act 
of  i9l|J»..  This  Act  Introduced  the  concept  of 
adjusted  gross  Income  and  per  capita  exemptions. 
Increased  the  standard  deduotlon,  broadened  the 
scope  of  the  Supplement  T  tax  table,  and  simpli- 
fied the  tax  return  forms.  2/  A  description  of 
these  Important  new  featux*es  Is  given  below. 

Adjusted  gross  Income.  The  breakdown  by  In- 
come classes  In  the  attached  tables  Is  made  on 
the  basis  of  a  new  concept  called  "adjusted  gross 
Income.*  This  concept  Is  defined  as  gross  Inoome 
minus  allowable  business  deductions,  e^enses  of 
travel  and  lodging  away  from  home,  reimbursed  ex- 
penses connected  with  employment,  and  deductions 
attributable  to  rents  and  royalties,  etc.  (See 
Item  5  of  facsimile  of  Foirm  lo'4-O  attached.)  For 
exan^jle,  the  adjusted  gross  Income  of  a  wage 
earner  generally  Is  his  total  receipts  from  wages 
subject  to  withholding,  while  that  of  a  business- 
man Is  his  total  sales  minus  cost  of  goods  sold 
and  other  buslnese  deductions.  Adjusted  gross 
Income     provides  a  method     of     placing     different 

1/  Tor  moT*  4atall«d  talsulatlont,  ■a«  the  Secretary's 
preei  release,  Treatnry  Separtaent  Preea  Sarvlee 
Ve.   S-3^,   dated  Jtiae  25,  l^kj. 

2/  Other  chances  la  the  ladlvldoal  Ineoae  Tax  Act  of  19HH 
and  the  Bereane  Act  of  19*^3  affect  the  coapar*>>lllt7  ef 
I9U3  and  I9UU  data.  Tor  ezaaple,  the  definition  of  a 
dependent  and  the  treatment  of  a  dependent's  Inoeae 
were  slapllfied.  A  dependent  was  redefined  as  a  elose 
relatlTo  with  ineone  of  less  than  $^00  \Aio  received 
more  than  ene-half  of  his  siq>port  froa  the  taxpayer. 
Ikoh  person,  Incladlnc  alnors,  who  had  $^00  or  aero 
gross  Income  was  reqiilred  to  file  a  rettim.  A  aomal 
tax  exemption  ef    I^OO  was    allowed  as  a  credit  a^last 


kinds  of  gross  Income  substantially  on  a  par,  so 
that  tax  liabilities  may  be  determined  directly 
from  a  tax  table  without  determining  net  Inoome. 
About  four-fifths  of  the  taxpayers  no  longer 
detei>Blne  their  net  Income  for  tax  purposes 
and,  consequently,  the  Income  distributions  will 
henceforth  be  by  adjusted  gross  Income  classes  as 
co^Mired  with  the  net  Inoome  classes  used  In  the 
past. 

The  per  capita  surtax  exemption.  Surtax 
exen^tlona  ef  I300  for  the  taxpayer,  I50O  for  his 
spouse  and  I300  for  each  dependent  we]?e  allowed 
as  a  credit  against  net  Inoome  for  the  purpose  of 
surtax.  These  per  capita  exemptions  permitted 
the  construction  of  a  new  sliQ>llfled  tax  table. 
(See  below.) 

The  Btiuidard  deduction.  To  relieve  more 
tsixpayers  of  having  to  Itemize  personal  deduc- 
tions such  as  contributions,  medical  expenses, 
taxes,  Interest,  and  casualty  losses,  the  stand- 
ard deduction  Incorporated  In  the  tax  table  was 
Increased  firom  about  (/f>  to  loii  and  was  made  ap- 
plicable to  adjusted  gross  Incomes  of  less  than 
$3,000.  For  taxpayers  with  adjusted  gross  Inoome 
of  $3,000  or  more,  a  flat  $300  standard  deduction 
In  lieu  of  Itemized  deductions  was  added. 

The  new  Supplement  T  tax  table.  The  soope 
of  the  Supplement  T  tax  table,  which  pivsvldes  a 
simple  method  of  determining  final  tax  liability, 
was  broadened  (a)  by  raising  the  upper  limit  of 
the  table  from  $3,000  to  $3,000,  (b)  by  extending 
Its  use  to  taxpayers  with  all  types  of  Income, 
and  (0)  by  Incorporating  a  standard  deduction  of 
about  10^.  In  addition,  the  use  of  the  table  was 
simplified  as  a  consequence  of  the  per  capita  ex- 
emptions. 


net  Income  for  the  purpose  ef  the  norwal  tax:  however, 
la  the  ease  ef  a  Joint  return  of  htts1>and  and  wife,  the 
aeraal  tax  exeaptlea  was  $1,000  except  that,  If  the 
adjusted  gross  Income  of  one  spoTise  was  loss  than  $500, 
the  normal  tax  exertion  was  $500  plus  the  adjusted 
gross  Ineoae  ef  such  spouse.  The  Tlotory  tax  and  the 
earned  Income  credit  were  repealed.  The  aorwal  tax 
rate  was  reduced  from  6)t  to  3)(  and  the  surtax  rates 
were  increased  te  Xfji  en  surtax  net  Income  of  less  than 
$2,000,  rising  te  91%  oa  surtax  net  Ineoae  of  $200,000 
and  ever.  A  mere  complete  deeerlptlea  ef  the  changes 
la  the  Interaal  Bevenue  Cede  Is  glvea  la  the  Seere- 
tary's  press  release  noted  above. 
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simplified  tax  forms.  The  old  Form  lOkOk 
was  discarded  and  a  new  Form  lO'K)  was  designed, 
which  Included  a  "short"  form  for  persons  using 
the  tax  table  and  a  "long"  form  for  peraona 
making  their  own  tax  oongiutatlons.  In  addition, 
wage  earners  with  adjusted  gross  Income  of  less 
than  $5,000,  derived  entirely  from  wages  subject 
to  withholding,  and  not  more  than  $100  of  Income 
from  wages  not  subject  to  withholding,  Interest, 
and  dividends,  were  permitted  to  elect  to  have 
their  taxes  computed  by  the  collectors  of  Inter- 
nal revenue  and  to  use  their  withholding  receipt, 
Form  W-2,  as  a  final  tax  return.  (See  facsimile 
of  Form  W-2  attached.) 

On  the  basis  of  these  changes,  the  returns 
of  taxpayers  may  be  divided  Into  the  following 
three  broad  categories: 


Form 


Description 


Form  W-2 


Form  loUO 
(short) 


Form  1040 
(long) 


This  form  was  filed  by  wage  earners 
with  adjusted  gross  Incomes  of  less 
than  $5,000  (derived  entirely  from 
wages.  Interest,  and  dividends,  In- 
cluding not  more  than  $100  from  such 
sources  not  subject  to  withholding) 
and  whose  deductions  were  less  than 
about  10^  of  adjusted  gross  income. 
These  taxpayers  had  their  final  tax 
liabilities  determined  for  them  by 
the  collectors  of  internal  revenue 
on  the  basis  of  the  Supplement  T  tax 
table. 

This  form  was  filed  by  taxpayers  with 
adjusted  gross  incomes  of  less  than 
$5,000  from  any  source,  who  desired 
to  determine  their  tax  from  the  new 
Supplement  T  tax  table  incorporating 
the  10^  standard  deduction. 

This  form  was  filed  by  two  types  of 
taxpayers  who  continued  to  make  de- 
tailed tax  computations: 

(a)  Those  with  adjusted  gross 
incomes  of  $5,000  or  more. 
These  taxpayers  were  given 
the  option  of  claiming  either 
the  $500  standard  deduction 
or  of  continuing  to  itemize 
their  actual  deductions. 

(b)  Those  with  adjusted  gross  in- 
comes of  leas  than  $5,000  who 
itemized  their  actual  deduc- 
tions.   


2/ 


The  IndlTldu*!  IncomB  tax  returns  Included  in  the  I9UU 
tahulatlone  were  for  (l)  the  calendar  year  ig****,  (2)  » 
fiscal  year  ending  within  the  period  July  l3Uh  through 
June  I9U5,  and  (3)  a  part  year  with  the  greater  part  of 
the  accounting  period  In  ISkk.  The  returns  Included 
Forms  W-2  and  lOUO  filed  ^y  cltliens  and  resident 
aliens  and  Terms  lOUOB  filed  'by  nonresident  aliens 
harlng  a  huslnees  within  the  United  States.  Tentative 
returns  were  not  Included  and  amended  returns  were  used 
only  if  the  original  returns  were  excluded.  Statistics 
were  taken  from  the  returns  as  filed,  prior  to  revi- 
sions that  may  have  been  made  as  a  result  of  audit. 
Income  for  19>+3  is  total  income  as  tabulated  in  "Sta-- 


Number  of  returns,  adjusted  gross 
Income  and  taxes 

For  19^4,  about  kj  million  individual  income 
tax  returns  were  filed.  1/  This  was  an  increase 
of  3A  million,  or  Si>  over  the  number  of  returns 
filed  for  19*<^3.  A  distribution  of  the  total  nuia- 
ber  of  returns  filed  for  19*^  by  type  of  return 
is  presented  In  the  following  table: 


Type  of  return 

Number  of 
re  turns 

Form  W-2    

(In  thousands) 
18,427 

Fnrm  lOUO  (short) 

1«,943 

Form  lo4o  ( lone) 

9,742 

Total 

47,111 

Of  the  47  million  returns,  42  million  were 
taxable  and,  of  these  taxable  returns,  4o  mil- 
lion, or  94^,  reported -adjusted  gross  Incomes  of 
less  than  $5,000.  The  adjusted  gross  Income  re- 
ported on  all  taxable  returns  was  $115  billion, 
of  which  the  returns  under  $5,000  accounted  for 
$89  billion  pr  77^.  The  total  tax  liability  was 
$16  billion,  and  taxpayers  under  $5,000  paid  $9 
billion,  or  54^.   (See  chart  on  page  A-I9.) 


Number  of  returns: 
Taxable  returns. 
Nontaxable  returns 


Total  returns. 


Adjusted  gross  in- 
come :  2/ 
Taxable  returns. 
Nontaxable  re- 
turns _J/ 


Total  adjusted 
gross  Income  ^/. 


1943 


1944 


Increase 


Number 

or 

amount 


(In  thousEmds) 


Per- 
cent 


40,240 
3.4«2 


43,722 


42,354 
4,757 


47,111 


2,114 
1,275 


3.3S9 


(In  millions 
of  dollars) 


104,446 
1,416 


105,862 


Tax  liability  4/. 


14, 450 


114,761 
1,704 


116,465 


16,216 


10,316 
287 


10,603 


1,766 


5 
37 


10 

20 

10 
12 


^ 


tl sties  of  Income  for  1943"  adjusted  t>y  subtracting 
therefrom  the  net  loss  from  sales  of  capital  assets, 
net  lose  from  sales  of  property  other  than  capital  as- 
sets, and  net  losses  from  business,  from  partnership, 
and  from  rents  and  royalties. 

Adjusted  gross  Income  less  adjusted  gross  deficit. 
Tax  liability  after  deducting  tax  credits  relating  to 
tax  paid  at  source  and  to  tax  paid  to  a  foreign  country 
or  TJnited  States  possession.  Tbr  1943  the  tax  shown  is 
the  Income  and  Victory  tax  on  I9U3  Income  and  excludes 
additions  to  liability  under  the  Current  Tax  Payment 
Act  of  1943. 
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TAXABLE  INDIVIDUAL  INCOME  TAX  RETURNS  IN  1944 


T/}ose  under  $5,000  were  94%  of  number  of  returns,  and  accounted 
for  77%  of  Income  and  54%  of  tax 


NUMBER  OF  RETURNS 


Total"^^ 


i42.4: 
Mil. 


$5,000 

^^'^^  and  over 


Under 
$5,000 


•39.9; 

;  Mil.  ;: 


ADJUSTED  GROSS  INCOME 


$115! 
Bil. 


$89:; 
Bil. ;: 


i$ia2j 

Bil. 


TOTAL  TAX  LIABILITY 

m 


;:$8.8: 
;■  Bil.  ; 


Nott:  Clossification  is  by  adjusted  gross  income. 


Offic*  of  (h«  Stcrvtory  of  thi  Tloaiury.  Oiviilon  of  RoMorch  and  Stollitlci 


ll^ 


The  total  tax  liability  for  igMl-  of  |l6  bil- 
lion was  an  increase  of  almost  $2  billion  over 
the  Inoome  and  Victory  tax  liability  on  19^3  In- 
comes. The  table  on  the  preceding  page  presents 
a  summary  oomparison  of  the  number  of  returns, 
Inoome,  and  tax  liability  for  19*^3  and  IS^h.  The 
Inoome  figures  for  19''^3  were  adjusted  to  make 
them  comparable  with  the  new  l^k^  adjusted  gross 
inoome  concept. 

More  detailed  data  are  shown  in  the  three 
tables  accompanying  this  article.  Table  1  pre- 
sents the  number  of  returns,  sources  of  inoome, 
adjusted  gross  Income,  exemptions,  and  tax  lia- 
bility for  all  returns  by  adjusted  gross  income 
classes.  Table  2  presents  the  number  of  returns, 
adjusted  gross  income,  deductions,  and  tax  lia- 
bility for  returns  with  itemized  deductions  by 
adjusted  gross  income  classes.  Table  3  presents 
the  number  of  returns,  adjusted  gross  income, 
surtax  exemptions,  and  tax  liability  for  returns 
with  adjusted  gross  income  under  fS.OOO  and 
l3»000  and  over,  by  marital  status  and  sex. 


Description  of  the  sample 

The  data  in  this  article  were  derived  from  a 
basic  sample  of  the  individual  income  tax  re- 
turns, consisting  of  Vfo  of  Forms  W-2,  1^  of  Forms 
10^0  with  adjusted  gross  income  of  less  than 
$7,000,  10^  of  returns  with  adjusted  gross  Income 
from  17,000  to  $10,000,  20^  of  returns  with  ad- 
Justed  gross  income  from  $10,000  to  $25,000,  and 
100^  of  returns  with  adjusted  gross  income  of 
$25,000  and  over.  Since  the  frequencies  in  the 
attached  tables  are  estimated  from  a  sample,  they 
differ  from  actual  frequencies  which  would  be  ob- 
tained if  the  entire  \inlveree  were  tabulated. 
For  example,  frequencies  of  the  magnitude  of 
1  million  or  more  in  adjusted  gross  income 
classes  under  $7,000  are  subject  to  variation  of 
less  than  3^»  A*  the  other  extreme,  frequencies 
of  1,000  to  10,000  in  this  area  are  subject  to  a 
maximum  variation  between  100^  and  30^.   1/ 

XJ  Vor  a  nore  detailed  description  of  the  eaiq>le  and  reli- 
ablllt7  of  the  data,  see  the  Secretaiy's  preaa  release 
referred  to  a'bove. 
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Individual  Income  Tax  Returns  for  1944 

Table  1.-  Number  of  Returns,  Sources  of  Income,  Adjusted  Gross  Income  and  Taxes,  by  Adjusted 

Gross  Income  Classes 


Adjusted  gross  In- 
oome  1/  olasees 


(In  thousands  of  dellairs) 

Taxable  returns: 

Under  1 

1  under  2 < 

2  under  J 

3  under  * 

4-  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  50O 

500  under  1,000 

1,000  and  orer 

Total  taxable  returns 

Nontaxable  returns:  16/ 
With  no  adjusted  gross 

Income  17/ 

With  adJuTted  gross  Income 

Total  nontaxable  returns.. 

Total  all  returns 

Returns  with  adjusted  gross 
Income  under  15,000 

Returns  with  adjusted  gross 
Income  of  15,000  and  over... 


Number 

of 

returns 


( In  thou- 
sands) 

1»-,996.1 

13,853.6 

11,301.5 

6,918.7 

2,817.0 

1,83'+.'+ 

298.5 

129.5 

67.5 

100.5 
29,0 

7.1 

.8 
.2 
,1 

'«,35'+.5 


'+,565.1 

'+,757.0 

"+7,111.5 

l+l+,6i+3.9 

2.'»67.6 


Souroes  of  Inoone  -  continued  below 


Salaries 
and 
wages  2/ 


3,172.3 

17, 80"+.  8 

25,027.9 

21,521.1 

10,730.3 

7,272.6 

1,33^5 

756.8 

492.0 

978.2 

449.7 

156.1 

24.9 

6.5 

1.3 

89,729.0 


29.7 
1,366.1 

1,395.7 

91,124.7 

79,652.2 

11,472.6 


Dividends 
and  In- 
terest j/ 


Annuities 

and 

pensions 


Rents  and 
royalties  5/ 


Net     Net 
profit  loss 


Business 
or  profes- 
sion 6/ 


Net 
profit 


Net 
loss 


Partner- 
ship 2/ 


Net 
profit 


Net 
loss 


Sales  or  ex- 
changes of  cap- 
ital aeeets  8/ 


Net 
gain 


92.1 
296.4 
294.3 
260.1 
226.1 

615.6 

248*.  4 

184.7 

"1^2.  b 

238.5 
80.2 
58.5 
50.4 

3,829.8 


12.6 

81.3 

93.9 

3,923.7 

1,263.0 

2,660.8 


14.7 
47.2 
30.9 
17.9 
12.7 
22.8 

n 

1.9 
5.9 

3.'+ 

1.7 

-I 

!i 
.1 

169.7 


1.1 

10.7 

11.7 

181.4 

135.1 
46.3 


(In  millions  of  dollars) 


Net 
loss 


92.2 
271.3 
277.0 
215.8 
138.5 

6.8 
26.8 
3'+.9 
25.0 

12.1 

4«1.3 
1,993.5 
l,89b.4 
1,318.9 

916.3 

14.7 
45.1 
40.7 
28.1 
14.1 

44.8 
215.8 
342.6 
317.6 
280.0 

1.9 

I:) 

13.5 
58.5 
85.2 
82.3 
71.8 

9.1+ 
29.5 
31.3 
21.7 
16.5 

269.1 

112.3 

65.4 

4;5.8 
84.3 

^1:1 

1:1 
6.2 

2,195.5 
953.9 
532. 8 
326.1 
635.8 

35.1 
15."+ 
13.0 
7.5 
21.9 

1,013.9 
679.0 
503.5 
371.2 
966.3 

5.8 
3.9 
3.2 
1.8 
"+.9 

199.8 

61.4 

46.2 

118. 5 

38.8 

15.1 
8.4 

5."+ 
10.3 

43.1 

21.5 

5.8 

2.0 

2.2 

2.6 

1.0 

.4 

.3 

.1 

279.5 

131.2 

29.9 

10.6 

5.9 

14.8 
11.5 

u 

1.1 

609.2 

296.1 

66.7 

18.9 

17.9 

3.6 

':l 
.1 
.1 

98.3 
87.4 
39.6 
31.7 
19.8 

"+.9 

1.2 

.2 

.1 

• 

1,644.5 

147.2 

11,706.7 

267.1 

5,743.7 

48.2 

1,109.3 

192.7 

10.2 

117.7 

11.5 
9.6 

12.9 
379.6 

235."+ 
32.7 

5.7 
23.0 

29.8 
8.5 

14.6 
18.1 

11.7 
20.0 

127.9 

21.1 

392.5 

268.1 

28.7 

38.2 

32.7 

31.7 

1.772.4 

168.3 

12,099.2 

535.2 

5,772.4 

86.4 

1, 142.0 

224.4 

1,122.8 

126.7 

6,999.0 

410.9 

1,229.6 

60.9 

344.1 

l4o.o 

649.6 

41.6 

5,100.2 

124.4 

4,542.8 

25.5 

798.0 

84.4 

Adjusted  gross  in- 
come 1/  classes 


Sales  or  ex- 
chemges  of  prop- 
erty other  than 
capital  assets  2./ 


(In  thousands  of  dollars) 


Taxable  returns: 
Under  1 

1  unde  r  2 . . . 

2  under  3. . . 

3  under  4. . . 

4  under  5.  •  • 

5  unde  r  10 . . 
10  under  I5. 
15  under  20. 
20  under  25. 
25  under  50. 


50  under  100 

100  under  250 

250  under  5OO 

500  under  1,000 

1,000  and  over 

Total  taxable  returns 

Nontaxable  returns:  16/ 
With  no  adjusted  gross 

income  17/ 

With  adjusted  gross  income. 

Total  nontaxable  returns... 

Total  all  returns 

Returns  with  adjusted  gross 
income  under  $5,000 

Returns  with  adjusted  gross 
income  of  $5,000  and  over.... 


Souroes  of  income  -  continued 


Net 
gain 


Net 
loss 


Income 

from 

estates 

and 

trusts 

10/ 


f-7 

6.3 

11.1 

11.0 

6.9 

l4.2 

4.4 

2.1 

.9 

1.7 

.5 
.1 

.5 


62.3 

2.2 
2.0 

4.2 

66.5 

42.2 

24.3 


2.0 

10.4 

5-5 
3.0 

9.6 
5.0 
3.4 

2.1 
4.8 

3.0 

1.7 

.9 

.8 

.3 

62.1 


56.4 

11.1 

67.5 

129.6 

97.8 

31.8 


11.8 
38.5 
40.7 

39.6 

41.0 

149.4 

87.  8 

66.0 

47.9 

138.1 

104.6 
79.6 
29.1 

23.5 
13.6 

911.2 


2.6 

9.0 

11.7 
922.9 

183.2 

739.7 


Misoel 
laneous 
income 
11/ 


Adjusted 
gross 
income 
12/ 


33.3 
119.8 
104.3 

72.1 

58.8 
90.3 

26.3 

15.7 

9.0 

25.4 


12. 
4. 
1. 


2 

1 

0 

2 

.1 

'="'2.5 


3.1+ 
27.7 

31.1 
603.6 

419.4 

184.2 


Amount  of 

surtax 

exemption 

iiy 


liability 


Tax 
withheld 


Payments 
on  1944 
declara- 
tion of 
esti- 
mated 
tax  15/ 


Balance 
of  tax 
due  at 
time  of 
filing 


Overpay- 
ment 
(refund 
or 

credit 
on  1945 
tax) 


(In  millions  of  dollars) 


3,923.8 
20,736.2 
27,985.3 
23,773.0 
12,432.2 

11.735.1 

3,602.1 

2,224.0 

1,504.3 

3,388.7 

1,926.0 

999.2 

272.7 

149.0 

109.6 

114,761.4 


-249.  Si^'' 

1.953.'+ 
1.703. 612/ 
116,465.012/ 

90,554.112/ 

25,910.8 


4,285.1 

14,381.9 

14,809.7 

10,377.2 

'+,355.5 

2,617.4 

377.6 

161.5 

82.5 

118.7 

31.7 

7.0 

.8 

.2 

.1 

51,606.9 


224.0 

3,829.7 

4,053.6 

55,660.5 

52,263.1 

3,397.'+ 


Bote:      See  page  A-23  for  footnotes. 


\ 


146.4 
1,611.1 
2,719.7 
2,662.2 
1,626.1 

1,997.5 
866.9 
647.5 
505.5 

1,412.3 


,022, 
632. 
187. 


16.216.4 


16,216.4 
8,765.4 

7,'+5l.o 


206.3 

1,485.9 
2,425.7 

ll34o;6 

19.7 
130.9 
224.3 
241.7 
217.9 

29.2 

25s.  3 
353.1 
283.0 
169.3 

1,019.9 

210.5 

125.2 

83.2 

173.3 

718.0 
504.6 
419.8 
341.6 
1,039.9 

358.6 
188. 2 
129.8 
?8.9 
2'+5.9 

82.6 

28.8 

4.7 

1.1 

.2 

8O7.6 
527.7 
161.9 

160.4 

90.5 

25.0 

13.2 

7.6 

9,5'+3.2 

5,515.7 

2,410.9 

86. 3 

7.9 

12.1 

- 

89.0 

19.9 

- 

9,632.2 

5,535.6 

2,410.9 

7,902.8 

854.4 

1,092.9 

1,729.'+ 

4,681.2 

1,318.0 

108.8 
264.0 
283.4 

217.9 
101.7 

lt:l 
27.2 

18.2 
46.9 
28.6 
14.4 

1:1 

1.1 

1,253.4 

10 

98.3 
108.9 

1.362.3 

1,084.6 

277.6 


li 
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Individual  Income  Tax  Returns  for  1944  -  (Continued) 
Table  2.-  Number  of  Returns,  Adjusted  Gross  Income,  Deductions  and  Tax  Liability,  for  Returns 
with  Itemized  Deduct  Ions  22/ by  Adjusted  Gross  Income  Classes 


Adjusted  groBB  In- 
come 1/  olaSBee 


(In  thoueanda  of  dollars) 


Taxable  returns: 
Under  1 

1  under  2. . . . 

2  under  3. . . . 


under 
under  5- 


5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  and  over 

Total  taxable  returns 

Nontaxable  returns:  16/ 

With  no  adjusted  gross  Income  11/ • 

With  adjusted  gross  income 

Total  nontaxable  returns 


Number  of 
returns 


Adjusted 
Income 


id  gr 
12? 


Deductions 


Amount  of  surtax 
exemption  13/ 


Tax  lia- 
bility Ik/ 


Total  all  returns 

Returns  with  adjusted  gross  income 

under  15,000 

Returns  with  adjusted  gross  income 

of  $5,000  and  over 


(In  thousands) 

•^35.1 

1,916.3 

2,037.9 

l,'+9't-.5 

695.3 

706.7 

180.4 

92.6 

53.2 

86.7 

26.9 

6.9 

.8 

^2 

'.I 


(In  millions  of  dollars) 


7.733-5 

191.9 

502.9 

6q'*.9 

S.kSS.k- 

7,27'^.0 


355.2 
2,922.0 
5,086.3 

5.159.5 
3.076."* 

U-,678.0 
2,192.6 

1.595.2 

1,186.1 
2,940.2 

1,79"^.  5 
967.2 
267.9 
li*5.S 
109.6 


32,467.6 

-2U9.S  18/ 
1^76.3  ~ 

226.5  19/ 

32,69'*^.l  12/ 

16,816.9  12/ 
1R.877.-? 

62.1 
540. 8 
S65.5 
828.0 
462.9 

67s.  3 
254.0 
164.9 
115.1 
261.1 

168.6 

105.8 

33.5 

17.7 

16.1 

■<-.  59*^-5 

8.7 
235.2 

243.9 

4,838.4 

3,023.2 

1-615.2 


35^5 
1,916.6 
2.5'<5-3 
2,178.1 

1,063.0 

1,031.7 

237.3 

119.4 

66.7 

103. 8 

29.6 

6.8 

.8 


12.2 
185.7 
435.1 
521.1 
367.'+ 
7'^7.S 

387.7 

1,208.7 


.1 

9,653-7 

224.0 
556- 8 

780.8 

10,434.5 

8,838.2 
l.';96.-5 

944. -i 
609.: 

183.; 


101. 
76. 

6 

1 

6, 

729. 

s 

- 

- 

6 

729 

8 

1 
_5. 

,521 
.205 

.5 

a- 

Note:   See  page  A-23  for  footnotes. 


Table  3.-  Summary  of  Number  of  Returns.   Income,  and  Tax  Liability  by  Marital  Status  and  Sex 


Number  of  returns: 

Returns  with  adjusted  gross  in- 
come under  $5.000 

Returns  with  adjusted  gross  in- 
come of  $5,000  and  over 


Total  number  of  returns. 


Adjusted  gross  Income:  12/  12/ 

Returns  with  adjusted  gross   in- 
come under  $5,000 

Returns  with  adjusted  gross   in- 
come  of   $5,000   and  over 

Total  adjusted  gross   income 

Amount  of  surtax  exemption:    13/ 

Returns  with  adjusted  gross   in- 
come under  $5,000 

Returns  with  adjusted  gross   in- 
come of  $5,000  and  over 

Total  surtax  exemption 

Tax  liability:   14/ 

Returns  witTTadJusted  gross    in- 
come under  $5.000 

Returns  with  adjusted  gross  In- 
come of  $5,000  and  over 

Total  tax  liability 


All 
returns 


Joint  returns 
of  husbands 
and  wives  21/ 


Separate  returns  of 
husbands  and  wives  22/ 


Men 


Women 


Separate  community 
property  returns  23/ 


Hen 


Women 


(In  thousands) 


44,643.9 
2,467.6 


1*7.111.5 


90,55'*-l 
25,910-8 


116,465.0 


52,263.1 
3.397.'» 


55,660.5 


8,765-'* 
7.'»5l.o 


16,216.4 


22,597.3 

1,561.6 

24, 158.8 


55.269.9 
13,382.0 

68,651.9 

37.214.5 

2,649.3 
39.863.8 

4,526.4 

3.039.9 
7.566.3 


l,5"»0-6 

291-3 
1,831.8 


1.9'*9-6 

90.8 
2,040.4 


533.2 
100.8 

634^ 


(In  milllonB  of  dollars) 


4,120.4 

4,805.9 
8,926.3 

1.372.9 

288.9 
1,661.9 

559-8 
1,822.2 


3,162.6 

1,3'*8.1 
■*.  510.7 

1.225.7 

60.3 
1,286.6 

402.3 

896.  S 


1.331.0 
1.328.9 


2,659.9 


393-8 

87.8 
481.6 


188.9 

446.9 
635.8 


5'*3.7 

99.6 
643.2 


1,320.4 

1,262.9 
2,583.'* 

35'*.0 

72-7 
426.7 

195-5 
420.8 
616.3 


Returns  of 
single  persons 


Men 


Women 


7.326.5 

201.1 

7.527.6 


11,7'*1.6 
2,257.0 


13.998.6 

5.039.9 

156. 8 

5,196.8 

i,'*27.3 
719-"* 

2.146.8 

10,153.1 

122.5 

10,275.6 


13,608.1 

1,526.0 
15.13'*.2 

6.662.3 

81.1 
6,7'*3.3 

l.'*65.1 
507.3 


Note:      See  page  A-23  for   footnotes. 
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Individual  Income  Tax  Returns  for  1944  -  (Continued) 
Footnotes 


•   Lees  than  $50,000. 

1/  Adjusted  gross  Income  classes  are  based  on  the  ajnount  of  adjusted 
gross  Income  (see  note  12),  regardless  of  the  amount  of  net  Income 
or  net  deficit  when  computed;  returns  with  adjusted  gross  deficit 
are  designated  no  adjusted  gross  income  and  the  sl^e  of  the  deficit 
18  disregarded. 

2/  Salaries  and  wages  Include  annuities,  pensions,  and  retirement  pay 
not  reported  In  the  schedule  for  annuities  and  pensions,  hut  exclude 
wages  of  less  than  $100  per  return  from  which  no  tax  was  withheld,      11/ 
reported  on  Form  W-2.  Such  wages  are  tabulated  with  miscellaneous 
Income .  ( See  note  11 . ) 

^    DlYidends,  domestic  and  foreign,  and  Interest  before  amortization 
of  bond  premium.  This  item  Includes  both  taxable  and  partially 
tax-exempt  interest  on  GoTemment  obligations  and  dividends  on 
share  accounts  in  Federal  savings  and  loan  aBsociatlons,  but  ex- 
cludes dividends  and  Interest  not  exceeding  $100  per  return  re- 
ported on  Form  W-2.  Such  dividends  and  Interest  are  tabulated  with      Ig/ 
miscellaneous  income.   (See  note  11.) 

k/     Income  from  annuities  and  pensions  is  only  the  taxable  portion  of 
amounts  received  during  the  year.  Amounts  received  to  the  extent 
of  3  percent  of  the  total  cost  of  the  annuity  are  reported  as  income 
for  each  taxable  year,  until  the  aggregate  of  amounts  received  and 
excluded  from  gross  Income  in  this  and  prior  years  equals  the  total 
cost.  Thereafter,  entire  amounts  received  are  taxable  and  must  be 
included  in  adjusted  gross  income.  Annuities,  pensions,  and  retire-     13/ 
ment  pay  upon  which  tax  is  withheld  may  be  reported  In  salaries  and 
wages. 

2/    Net  profit  from  rente  and  royalties  Is  the  excess  of  gross  rents 

received  over  deductions  for  depreciation,  repairs,  interest,  taxes, 
and  other  expenses  attributable  to  rent  Income;  and  the  excess  of 
gross  royalties  over  depletion  and  other  royalty  expenses .  Con- 
versely, net  loss  from  these  sources  is  the  excess  of  the  respective    lU/ 
expenses  over  gross  Income  received . 

6/  Bet  profit  from  business  Is  the  excess  of  gross  receipts  over  de- 
ductions for  business  expenses  and  net  operating  loss  deduction  due 
to  a  net  operating  loss  from  business,  peirtnership ,  and  common  trust    15/ 
funds  for  the  preceding  year  or  years .  Conversely,  net  loss  from 
business  la  the  excess  of  business  expenses  and  net  operating  loss 
deductions  over  the  gross  receipts  from  business. 

2/  Partnership  net  profit  or  loss  excludes  partially  tax-exempt  in- 
terest on  Government  obligations,  dividends  on  share  accounts  in        16/ 
Federal  savings  and  loan  associations  Issued  prior  to  March  28, 
19^2,  and  net  gain  or  loss  from  sales  of  capital  assets.  In  com- 
puting partnership  profit  or  loss,  charitable  contributions  are  not     17/ 
deductible  nor  is  the  net  operating  loss  deduction  allowed. 

8/  Net  gain  from  sales  or  exchanges  of  capital  assets  Is  the  amount 

taken  into  account  in  computing  adjusted  gross  Income  whether  or       18/ 
not  the  alternative  tax  is  Imposed.  Net  loss  from  such  sales  Is        19/ 
the  amount  reported  as  a  deduction  in  computing  adjusted  gross  in-      20/ 
come .  Each  is  the  result  of  combining  net  short-  and  long-term 
capitaJ.  gain  and  loss  and  the  net  capital  loss  carried  over  from 
19't2  and/or  19'*3-  Deduction  for  the  loss,  however,  is  limited  to 
the  amount  of  such  loss,  or  to  the  net  income  (adjusted  gross  in- 
come If  taxed  under  supplement  T)  computed  without  regard  to  gains      21/ 
and  losses  from  sales  of  capital  assets,  or  to  $1,000,  whichever  is 
smallest.  Sales  of  capital  assets  include  worthless  stocks,  worth- 
less bonds  if  they  are  capital  assets,  nonbusiness  bad  debts,  cer- 
tain dlBtrlbutions  from  employees'  trust  plans,  and  each  partlcl-       22/ 
pant's  share  of  net  short-  and  long-terai  capital  gain  and  loss  to 
be  taken  into  account  from  partnerships  and  common  trust  funds . 

2/  Net  gain  or  loss  from  sales  or  exchangee  of  property  other  than 

capital  assets  is  that  from  the  sales  of  (l)  property  used  in  trade 
or  business  of  a  character  which  Is  subject  to  the  allowance  for 
depreciation,  (2)  obligations  of  the  Iftiited  States  or  any  of  its        23/ 
possessions,  a  State  or  Territory  or  any  political  subdivision 
thereof,  or  the  District  of  Columbia,  issued  on  or  after  March  1, 
19'H,  on  a  discount  basis  and  payable  without  Interest  at  a  fixed 
maturity  date  not  exceeding  one  year  from  date  of  Issue,  and  (3) 
real  property  used  In  trade  or  business. 
10/  Income  from  estates  and  trusts  excludes  partially  tax-exempt  in- 
terest on  GovemuBnt  obligations,  dividends  on  share  accounts  In 
Federal  savings  and  loan  associations  issued  prior  to  March  28, 


19U2,  and  net  gain  or  loss  from  sales  or  exchanges  of  capital  as- 
sets received  from  common  trust  funds.  The  net  operating  loss  de- 
duction is  allowed  to  estates  and  trusts  generally  and  is  deducted 
in  computing  the  income  to  be  distributed.  However,  In  the  case 
of  a  common  trust  fund  the  net  operating  loss  deduction  is  not  al- 
lowable, but  each  participant's  share  of  prior  year  Income  and 
losses  of  the  fund  is  taken  into  accotmt  in  determining  his  own  net 
operating  loss  deduction. 

Miscellaneous  income  includes  alimony  received,  prizes,  rewards, 
sweepstake  winnings,  gambling  profits,  recoveries  of  bad  debts  for 
Which  a  deduction  was  taken  in  a  prior  year,  and  health  and  acci- 
dent insurance  received  as  reimbursement  for  medical  expenses  for 
lAilch  deduction  was  taken  in  a  prior  year.  Also  tabulated  in  mis- 
cellaneous Income  is  $''5,873,383  of  wages  not  subject  to  withhold- 
ing, dividends,  and  Interest,  not  exceeding  In  total  $100  per 
return,  reported  as  other  Income  on  Form  W-2. 

Adjusted  gross  income  means  gross  Income  minus  allowable  trade  and 
business  deductions,  expenses  of  travel  and  lodging  in  connection 
with  employment,  reimbursed  expenses  In  connection  with  employment, 
deductions  attributable  to  rents  and  royalties,  certain  deductions 
of  life  tenants  and  income  beneficiaries  of  property  held  in  trust, 
and  allowable  losses  from  sales  or  exchanges  of  property.  Should 
these  allowable  deductions  exceed  the  gross  income,  there  is  an  ad- 
justed gross  deficit. 

Surtax  exemption  is  $500  for  the  taxpayer,  $500  for  the  taxpayer's 
spouse  if  not  dependent  upon  another  person,  and  $500  for  each  de- 
pendent with  respect  to  whom  a  surtax  exemption  may  be  claimed. 
Such  dependents  must  have  received  from  the  taxpayer  more  than  half 
their  support  for  the  year  and  must  have  had  less  than  $500  gross 
income  during  the  year.  Dependents  Include  only  close  relatives 
which  are  specified  by  law. 

Tax  liability  after  deducting  tax  credits  relating  to  income  tax 
paid  at  source  on  tax-free  covenant  bonds  and  to  Income  tax  paid  to 
a  foreign  country  or  United  States  possession,  allowed  only  on  re- 
turns with  Itemized  deductions. 

Payments  on  I9UU  declaration  of  estimated  tax  include  (l)  the  total 
amount  of  estimated  tax  reported  on  Form  lOto-ES  and  (2)  the  credit 
for  prior  year  overpayment  If  no  Form  lOW-ES  was  filed.  (If  Form 
lOltO-ES  was  filed,  prior  year  overpayment  was  credited  against  the 
total  estimated  tax.) 

Nontaxable  returns  are  those  with  no  adjusted  gross  income  and  re- 
turns with  adjusted  gross  Income  which  when  reduced  by  deductions, 
standard  or  itemized,  and  exemptions  result  In  no  tax  liability. 
The  no  adjusted  gross  income  classification  Is  for  returns  showing 
other  lose  on  line  U,  page  1,  facsimile  of  Form  lOUO  attached,  equal 
to  or  in  excess  of  salaries,  wages,  dividends,  and  interest. 
Adjusted  gross  deficit. 
Adjusted  gross  Income  less  deficit. 

Eetums  with  itemized  deductions  are  long-form  returns,  Form  lOltO, 
on  which  deductions  are  itemized;  long-form  returns,  Form  lOto, 
with  no  deductions  filed  by  spouses  of  taxpayers  who  Itemized  de- 
ductions; and  returns,  Form  lOMD,  with  no  adjusted  gross  Income 
whether  or  not  deductions  are  itemized. 

Joint  returns  of  husbands  and  wives  include  all  combined  returns  of 
husbands  and  wives.  Form  W-2,  whether  community  or  noncommunlty  in- 
come is  reported,  even  though  the  tax  is  determined  on  the  basis  of 
separate  incomes . 

Separate  returns  of  husbands  and  wives  exclude  combined  returns  of 
husbands  and  wives.  Form  W-2,  even  though  the  tax  is  determined  on 
the  basis  of  separate  incomes.  The  unequal  number  of  returns  for 
men  and  women  is  the  result  of  (1)  use  of  a  sample  as  the  basis  of 
estimating  data,  (2)  insufficient  data  to  identify  such  returns, 
and  (3)  deferment  of  filing  returns  by  men  in  service. 
Separate  community  property  returns  of  husbands  and  wives  exclude 
combined  returns  of  husbands  and  wives.  Form  W-2,  showing  community 
property  divided  in  accordance  with  State  laws  and  tax  determined 
on  the  basis  of  divided  community  income.  The  unequal  number  of 
returns  for  men  and  women  is  the  result  of  (1)  use  of  a  sample  as 
the  basis  of  estimating  data,  (2)  insufficient  data  to  identify 
such  returns,  and  (3)  deferment  of  filing  returns  by  msn  in 
service . 
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Treasury  Bulletin 


Treasury  Market  Financing 

HlBtorleal  datalla  of  iMMurjr  aarket  flnanelns  op«ratloni  1iito1t1ii«  ^onds, 
notes  and  oertlfieatos  of  laaeljtodaess,  bajlnnlng  with  the  rifth  War  Loan, 
ara  puMlthad  la  the  tablet  on  pa^ea  30  aad  31.  Detalla  of  weekly  tpeamirj 
Mil  offerln«a  ara  thowa  en  pa«e*  32  and  33. 


June  certificate  maturity 

On  June  1,  IS'^l ,  there  waa  a  maturity  of  an 
issue  of  7/&%  oertlfioates  of  Indebtedness  out- 
standing in  the  amount  of  $2,775  million.  Secre- 
tary of  the  Treasury  Snyder  announced  on  May  21, 
1914^7  an  offering  of  a  new,  one-year  7/8^  certifi- 
cate Issue  m  exchange,  par  for  par,  for  about 
$l.g  billion  of  the  maturing  certificates,  with 
the  remainder  to  be  paid  In  cash.  Subscriptions 
for  the  new  Issue  were  received  subject  to  allot- 
ment to  all  holders  on  an  equal  percentage  basis, 
except  that  subscriptions  In  amounts  of  $25,000 
or  lees  were  allotted  In  full.  Cash  subscrip- 
tions were  not  received. 

The  new  certificates  were  dated  June  1,  19'*-? 
and  will  mature  June  1,  19U«.  They  will  bear  In- 
terest at  the  rate  of  7/6%  per  annum  which  will 
be  subject  to  all  Federal  Income  taxes.  Interest 
will  be  payable  In  full  with  the  principal  at 
maturity.  The  certificates  were  Issued  In  bearer 
form  only  In  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000. 

Subscription  books  were  closed  at  the  end  of 
business  on  May  23,  19*^7 •  On  May  26,  19'+7.  Sec- 
retary Snyder  announced  that  subscriptions  for 
the  new  Issue  aggregated  $2,503  million.  Sub- 
scriptions in  amounts  of  $25,000  or  less  were 
allotted  m  full  In  the  amount  of  $59  million. 
Subscriptions  In  amounts  of  over  $25,000  were  al- 
lotted 10%  on  a  straight  percentage  basis  but  not 
less  than  $25,000  to  any  one  subscriber,  and  with 
adjustment  to  the  next  highest  thousand  where 
necessary.  Total  allotments  amounted  to  $1,777 
million,  leaving  $99«  million  to  be  paid  In  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
the  debt  Indicate  that  about  $1.1  billion  of  the 
maturing  certificates  was  owned  by  reporting  com- 
mercial banks  and  the  Federal  Reeerve  Banks  as 
of  April  30,  191*7.  The  ownership  data  as  of 
April  30,  are  the  latest  available. 

Treasury  bill  retirement  in  May 

The  retirement  of  maturing  Treasury  bills 
which  was  started  by  the  Treasury  in  the  middle 
of  April  was  continued  at  a  reduced  pace  in  May. 


Bills  maturing  in  the  amount  of  $1.3  billion  In 
each  week  in  May  were  reduced  by  a  total  of  $0.6 
billion,  as  follows: 


Bills  maturing 


May  1. 
May  6. 
May  15. 
May  22. 
May  29. 

Total.. 


Amount  retired 


(In  billions  of  dollars) 

0.2 
0.2 
0.1 
0.1 


0.6 


Treasury  bills,  which  were  outstanding  in 
the  amount  of  $17.0  billion  on  April  17  when  the 
bill  retirement  program  began,  were  reduced  to 
$16.0  billion  after  the  reductions  In  May.  The 
decline  of  $1.0  billion  was  accounted  for  by  re- 
ductions of  $0.'+  billion  in  April  and  $0.6  bil- 
lion in  May. 

Total  debt  retirement  from  March  1,  1946 

Prom  March  1,  19'»-6,  the  beginning  of  the 
debt  pay-off  program,  through  June  2,  1914-7  cash 
payments  on  maturing  securities  aggregated  $30.9 
billion.  The  pay-offs  in  1946  and  13^7  were  dis- 
tributed as  follows  among  the  various  types  of 
securities: 

Cash  Pay-Offs  on  Maturing  Securities 
March  1,  19 46 -June  2,  19^7 


Treasury  bills 

Certificates  of  in- 
debtedness and  O.905J 
Treasury  notes.... 

Other  Treasury  notes 

Treasury  bonds 


Total, 


1946 


Mar. 

Dec. 


1- 
31 


1947 


Jan. 
June 


1- 
2 


Total 


(In  billions  of  dollars) 


16.3 
4.6 

2.3 


23.2 


1.0 


4.7 
1.9 


1/ 


7.7 


1.0 


21.0 
2'.%  1/ 


30.9 


•   Lei8  than  $30  million. 

1/   Includes  $13  ■illion  paid  in  cash  for  conTerelon  tond 
which  matured  January  1.  \3^7- 

Sources  of  funds  for  debt  retirement 

The  funds  used  to  retire  the  $23.2  billion 
of  debt  in  1946  were  derived  from  distinctly  dif- 
ferent sources  from  those  used  for  retiring  the 
$7.7  billion  in  1947.   The  following  table  pre- 
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sents  the  distribution  of  the  sources  of  funds 
for  the  period  March  l-December  3I,  I9U6  as  com- 
pared with  January  1-June  2,  19''^7' 

Sources  of  Funds  for  Debt  Retirement 
March  1,  19»<^-June  2,  19*^7 


Reduction  In  cash 

balance 

Net  budgetary 

surplus 

Net  trust  fund 

receipts. , 

Increase  In  other 
debt: 

Savings  bonds. . 
Special  Issues. 
Other 

Total 


19 1^ 


Mar.   1- 

Dec.  31 


19^7 


Jan.  1- 
June  2 


Total 


(In  billions  of  dollars) 


22.5 

-1.7 

-.5 


1.1 
3.7 

-l.g 

23.2 


0.6 
0.6 
0.7 

lA 

1.6 
2.7 


7.7 


23.1 

-1.1 

0.2 


2.6 

5.3 
0.9 

30.9 


As  the  table  shows,  the  primary  source  for 
debt  retirement  In  19'*^  was  the  cash  balance 
built  up  by  oversubscriptions  to  the  Victory  Loan 
In  December  19'<-5.  In  1914^7 ,  on  the  other  hand, 
other  sources  such  as  net  surpluses  In  budgetary 
and  trust  fund  activities,  and  a  continued  growth 
In  other  public  debt  Items  provided  most  .of  the 
funds  for  debt  pay-offs. 


On  June  2,  19^7  the  total  public  debt  1/  was 
outstanding  In  the  amount  of  I257.6  billion. 
This  was  a  net  reduction  of  $22.2  billion  from 
the  peak  of  t279.8  billion  on  February  2«,  19'+6, 
when  the  debt  retirement  program  was  started. 
The  difference  between  the  net  decline  In  the 
debt  and  the  total  cash  pay-offs  of  I3O.9  billion 
on  marketable  securities  Is  accounted  for  by  the 
Increases  In  other  public  debt  Items  outlined 
above.  A  more  detailed  discussion  of  the  debt 
reduction  program  since  It  was  started  was  pub- 
lished In  the  May  191^7  Issue  of  the  "Treasury 
Bulletin." 

Call  of  4-1/4^  Treasury  bonds 

On  June  I3,  19'*-7,  Secretary  of  the  Treasury 
Snyder  announced  that  the  4-1/4-J?  Treasury  bonds 
of  19'4-7-52  were  called  for  redemption  on  Octo- 
ber 15,  19*^7  and  would  be  paid  In  cash.  These 
bonds  were  dated  October  16,  1922.  Their  final 
maturity  date  was  October  I5,  1952  with  the 
option  to  call  for  redemption  by  the  Treasury, 
on  four  months'  notice,  on  any  Interest  payment 
date  from  October  15,  19'4^7  to  final  maturity. 
There  are  outstanding  $759  million  of  these 
bonds.     The  Issue  Is  partially  tax-exempt. 

1/     iBclttdet  guaranteed  obligation!     in     the     hands    of    the 
pnbllc. 
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Budget  Receipts  and  Expenditures 

(In  Billions  af  dollars) 


Heeelpti! 

Inttrnal   revenue: 

Income  and  profits  taJces 

EaployBent  taxes 

Miscellaneous  Intem&l  revenue  ]J.... 

Customs 

Other  receipts  kj 

Total  receipts 

Less: 

Het  appropriations  to  Federal  Old-Age 
and  Sunrivors  Insurance  trust  ?und. 


Het  receipts. 


Sxpendi tares: 

lational  defense  and  related  actlTltles: 

War  Department 

Havy  Department 

Armed  Forces  Leave  Act  of  igWi 

Bonds 

Caah....; 

Miscellaneous  war  and  defense  activ- 
ities  • 


lotal 

Veterans'  Administration,  Interest  on  pub- 
lic dett,  and  refunds  of  t&xes  and 
duties: 

Veterans'  Administration  ^   6/ 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties 


Total. 


International  finance: 

Bretton  Woods  Agreements  Act: 

International  Bank 

International  Monetary  Fund.... 
Export-Import  Bank  -  capital  stock. 
Credit  to  United  Kingdom 


Total. 


Aid  to  agriculture  5/ 

Social  security  program  5/  2/. 

Public  works •  • 

Other  general  expenditures  5/- 
Beserve  for  contingencies 


Oovernment  corporations  (wholly  owned), 
etc.  (net): 

Beconstraction  Finance  Corporation: 
national  defense  and  related 

activities 

Other 


Commodity  Credit  Corporation. 
Other 


total 

total  expenditures. 


First  11  months, 

fiscal  years  igu?  to  19U7 


IS**? 


1,713 

6,388 

321 
2,98l* 


19"^ 


Ul,g23 


1,281 


't0.5'»3 


•♦5.673 
27.758 


8,760 


82.192 


1,629 
2.607 
I  Mi 


5.729 


7U6 

782 
298 

1,017 


359 

-272 

I156 
-661 


Het  budgetary  deficit  (-)  or  surplus  (^^) -50|'-03  - 


-118 


9O.6U5 


27. '♦93 
1.627 
7.U0 

UOl 
3.126 


39.756 


1,198 


38.558 


26.335 

1>».570 


s.ig"* 


tt6.099 


3.752 
3.327 
2,511 


9.590 


57'» 


57'* 


903 

829 

352 

1.157 


329 

-a 

-893 
-559 


-l.liU* 


58.362 


ig"*? 


Change 
I9U6 
to 
19'*7 


26,056 
1.903 

IMS 

U59 
3.377 


39.223 
l.'»37 


37.786 


6.581 
i»,6ll 

1,812 
139 

2,505 


-1,'»57 
+276 
+338 

+58 
+252 


Complete  fiscal  years, 
I9U5  to  19^t      


19'»5 


-533 


+239 


-772 


15,6'»8 


6.658 
3.562 

2.631 


12.850 


U76 

950 

325 

1,750 


-19.75'» 
-9.960 

+1,812 
+139 

-2,689 


-30. '♦51 


+2.905 
+235 

+120 


+3,260 


3.501 


2.306 
1.029 

960 
1.955 


-538 
97 


-1.192 


+U76 

+950 

-2U9 

+1.750 


+2.927 


+1.'»03 
+200 
+609 
+798 


3»9 


-1,28U 


-19.803 


36.965 


+821 


-867 
+117 

-299 
+901 


-lUl 


■21.397 


-20.62U 


19U6 


35.173  30.885 

1,780  1.701 

6,9'^9  7.725 


355 
3.*83 


'♦7.7'tO 


1.283 


'♦6,U57 


50.337 
30.0U7 


9.6»^5 


•♦35 
3. '♦93 


UU,239 


1,201 


Estimated 


19'^7 


January 
Budget 
document  1/ 


April 
Budget 
statement  2/ 


"♦3.038 


90.029 


27,800 
15.161 


5.581 


ke.^hz 


2.060 
3.617 
1.707 


7.38'* 


762 

815 

323 
1.093 


'♦.253 

'♦.722 
3.027 


12,002 


159 

67"^ 


833 


"♦72 
-288 

•♦70 
-662 


-7 


980 
852 
'W7 

i,'^03 


328 
-23 

-l,0l»»» 

-566 


-1.305 


100,397 


-53.  ^'♦i 


63. 7l'^ 


-20,676 


27,13'^ 
1.9H1 
8,013 

U96 
1*,001 


'♦1.585 


1.355 


'♦0,230 


'♦3.950 


i.i^SO 


19'^8 


January 
Budget 
document  1/ 


26,661 
2,681 

6.8i»7 

517 

3.011 


)t2.500 


} 


7.65'^ 
5.116 


1,900 
3. '♦56 


18,126 


7. 518 
•♦.950 
2,117 


7.352 
U.900 


2,130 
2,803 


39.717 


1.987 


37.730 


17.185 


7.309 
'♦.950 
2,290 


1'^.585 


"♦76 

950 

325 

1.500 


3.251 


1,680 
1.23'^ 
1.257 
2.555 
10 


i'^.5'^9 


"♦76 

950 

325 

1,900 


7.367 

'♦,U20 

250 

1,5'^2 


13.579 


7.001 
5.000 
2,0>^0 


l'^,0'^l 


3.651 


1.752 

1.23'^ 

1.063 

2.3'^5 

10 

161 


i»5U 


-175 


"♦2,523 


-2.293 


Source:      Dally  Treasury  Statement,    except  as  noted. 
n.a.     Mot  available. 

•   Less  than  $500,000. 

1/  Based  upon  the  l^kS  Budget  document.  Appendix  7.  released  In 
January  19'*7. 
The  President  released  revised  budget  totals  for  the  fiscal 


-100 

-89"^ 
U56 


1,200 


1.200 


1.720 
1,308 
I.W9 
3.356 

25 


781 
5«3 


-539 


"11,250 


+1,250 


829 


37.528 


+202 


2/ 
1/ 


year  I9U7  on  April  19,  19"^7i  details  for  expenditures  were  released 
on  April  22,  19^7  by  the  Acting  Assistant  Director  of  the  Budget  In 
testimony  before  the  Senate  Finance  Committee. 

Includes  chiefly  alcoholic  beverages  taxee.  tobacco  taxes,  manu- 
facturers' and  retailers'  excise  taxes,  and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 


basis  of  Dally  Treasury  Statements.   On  the  kasls  0/  covering  •»«•- 
rants   such  deposits  were  as  follows:   fiscal  year  19'^5.  »2.0W  mil- 
lion ind  fiscal  year  19'^6.  $1,063  million.  Deposits  are  sstlmated 
at  tMot   million  for  fiscal  year  19'^7  "A  «193  million  for  fiscal 
year  19"^8.   These  figures  include  so-called  voluntary  returns. 
Includes  transfers  to  trust  accounts,  etc. 

Includes  expenditures  for  public  works  undertaken  by  Veterans  Ad- 
ministration. .._1H.. 
Includes  railroad  retirement  and  railroad  unemployment  "tl'*"*' 
and  excludes  expenditures  made  by  Department  of  Labor.  0.  S.  Employ- 
ment Service  (formerly  Office  for  Emergency  Management.  *»f  "•"P"*" 
Commission,  U.  S.  Employment  Service),  under  authority  of  the  Social 
Security  Act. 


July  1947 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollars) 


End  of  first  11  mouths, 
fiscal  years  191*5  to  191*7 

End  of  fiscal  years, 
1945  to  191*8 

Maj  31, 
1945 

May  31, 

1946 

May  31, 
1947 

Change 

May  31, 

191*6  to 
May  31, 
1947 

Actual 

Estimated 

June  30, 
1945 

June  30, 
1946 

June  30, 

1947 

1/ 

June  30, 

1947 

2/ 

June  30, 
1948 

Securities  issued  by  the  United  States 

162,652 

54,517 

217,169 
18,592 

193,487 
56,472 

21*9,960 
21,481 

169,926 
58,863 

228,789 

26,186 

-23,561 
+2,390 

-21,171 
+4,705 

181,319 
56,226 

237,545 

18,812 

189,606 
56,173 

n.a. 

n.a. 

Interest-bearing  debt: 
Public  issues: 

>   "•'^- 

Non-marketable 

Total  public  issues 

21*5,779 

22,332 

268,111 

1,311 

235,761 

3,071  i/ 
238,832 

789 
362 

1,151 
20 

271,440 

1,143 

272,583 

254,975 
3,368 

-16,465 
+2,226 

256,357 
2,326 

Matured  debt  and  debt  bearing  no  interest . . 
Total  public  debt  outstanding 

Securities  guaranteed  by  the  United  States  4/ 

Interest-beeirlng  debt: 
Public  issues: 

Marketable 

258,343 

-1U,240 

258,682 

269,1*22 

260,400 

n.a. 

260,200 

1*2 
500 

542 
10 

1*6 
125 

171 

7 

177 

+U 
-376 

-371 

-1* 

34 
375 

.   43 
1*21* 

> 

n.a. 

n.a. 

n.a. 

409 
24 

1*67 
10 

Matured  debt 

Total  guaranteed  securities  outstanding.... 

Total  public  debt  and  guaranteed  securities 
outstanding 

1,171 

552 

-375 

433 

1*76 

1*28 

n.a. 

397 

240,003 

273,135 

258,521 

-14,615 

259,115 

269,898 

260,828 

n.a. 

260,597 

Source:  Dally  Treasury  Statement,  except  as  noted, 
n.a.  Not  available. 

1/    Based  upon  the  1948  Budget  document,  released  in  January  1947. 


g7  President's  Budget  statement  of  April  19,  1947. 

3/  Includes  prepayments  on  securities. 

5/  Excludes  guaranteed  securities  held  by  the  Treasury. 


<^.•>'7^ 


Means  of  Financing  Cash  Requirements 


(In  millions 

3f  dollars) 

First  11  months, 

fiscal  years  1945  to  1947 

Coii5)lete  fiscal  years,  1945  to  1948 

1945 

1946 

1947 

Actual 

Estimated           1 

1945 

1946 

1947  1/ 

1947  2/ 

1948  1/ 

Amount  required  to  be  financed 

50,103 
50,103 

19,803 
259 

11,079 

53,941 
4,529 

20,676 

524 
21,200 

2,293 
9,022 

1*07 

n.a. 
n.a. 

200 
1*11* 

Net  budget  deficit 

Net  decrease  in  public  debt 

Net  Increase  in  General  Fund  balance 

Net  expenditures  in  trust  accounts,  etc.  2/ 

Total  amount  required  to  be  financed 

Means  of  financing 

20,062 

11,079 

58,1*70 

57,679 
791 

U,722 

n.a. 

6l4 

37,828 

10,544 

1,730 

13,901 
6,162 

821 

10,171 
86 

10,740 
10,1*60 

11,722 

1,250 
n.a. 

202 

1*11 

Net  decrease  in  General  Fund  bal ance 

Net  receipts  in  trust  accounts,  etc.  ^.... 

Total  amount  financed 

50,103 

20,062 

11,079 

58,470 

21,200 

11,722 

n.a. 

611* 

Source:  Daily  Treasury  Statement  except  as  noted 

n.a.  Not  available. 

1/  Based  upoH  the  191*8  Budget  document . 

2/  President's  Budget  statement  of  April  19,  I947. 

2/  Coanprises  trust  accounts,  sales  and  redemptions  of  obligations 


of  Government  corporations,  etc.,  in  the  market  (net), 
increment  on  gold,  seigniorage  on  silver,  miscellaneoxis 
funds  and  accounts,  and  beginning  with  July  1946,  a 
clearing  account  for  outstanding  checks. 


-_».  ^^.:3t.»-  rVf^      s^    <V.f 
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RECEIPTS       AND      EXPENDITURES 


Juhf  1947 


Budget  Receipts  and  Expenditures 
Table  1,-  Summary  by  Major  Classifications 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


1937 

1938 

1939 

19U0 

19'H 

19^2 

191*3 

19Wt 

191*5 

19Jt6 

I9't6-Majr 

June 

Juljr 

August 

September . 

October , . , 
NoTenber.. 
December . , 

1947-Januar7... 
February . . 
March 

April 

May 


Receipts 


Total  receipts 


Total 
receipts 


5,291* 

6,2U2 

5,668 

5,925 

8,269 

13,668 

23,385 

1*5,  U08 

1*7,71*0 

1*1*,  239 

2,998 

it, 1*82 

2,600 
2,717 

i*,i*8l 

2,617 
2,639 
i*,113 

3,860 
i.,6i.3 
5,721* 

2,62U 
3,204 


Source: 
1/ 

1/ 


Internal 
reTenue 


'*,597 
5,671* 
5,161 
5,303 
7,362 

12,993 

22,11*1* 
1*1,685 

1*3,902 
1*0,310 

2,308 

1*,080 

2,251 
2,1*91* 

1*,291 

2,230 
2,1*03 

3,693 
3,1*15 

l*,27l* 
5,1*1*6 

2,309 
2,578 


Cuetcos 


1*86 
359 
319 
31*9 
392 

389 
32U 
1*31 
355 
1*35 

U2 
35 

1*1* 
1*0 
1*2 

1*5 
1*5 
1*3 

1*7 
36 
39 

1*1 
37 


Other 
receipts 


210 

208 

188 

273  i/ 

5155/ 

286  1*/ 

9165/6/ 

3,292  tr 

3,1*83  1/ 
3,1*93  y 

61*9 
367 

305 

183 

11*7 

3U1 
192 
377 

398 
333 
239 

27I* 


Less  net 
appropriations 
to  Federal 
Old-Age  and 
SuTTlTors 
Insurance 
Trust  Fund  2/ 


265 
387 
503 
538 
661 

869 
1,103 
1,260 
1,283 
1,201 

265 

3 

61 
283 

3 

73 

275 

6 

1*0 
26U 

21* 

68 
339 


^ 


Dally  Treasury  Statement. 

Bicludes  anounts  for  public  debt  retirement  which  are  chargeable 
to  the  alnld.ng  fund,  etc.  under  special  provisions  of  law. 
For  explanation  see  tables  which  follow  entitled  "Social  Security 
Program." 

Net  receipts  less  total  expenditures. 

Includes  recoveries  of  U.  S.  Investments  In  capital  funds.  Such 
recoveries  totaled  $51*  million  In  the  fiscal  year  191*0;  $319  mil- 
lion in  the  fiscal  year  191*1;  $18  million  In  the  fiscal  year  191*2; 
and  $10  million  In  the  fiscal  year  191*3. 


Net 
receipts 


5,029 
5,855 
5,165 
5,387 
7,607 

12,799 
22,282 
1*1*,  11*9 
1*6,1*57 
1*3,038 

2,733 
i*,i*79 

2,539 

2,1*31* 
l*,l*78 

2,5l*J* 
2,36U 
4,107 

3,820 
l*,378 
5,701 

2,556 
2,865 


Expenditures  1/ 


Total 
expendi- 
tures 


7,806 

7,031 

9,027 

9,297 

13,765 

34,290 

79,702 

95,573 

100,397 

63,714 

3,864 
5,352 

3,644 
2,932 

2,755 

2,965 
2,529 
3,662 

3,113 
3,911* 
3,598 

4,001 
3,851 


6,641 
5,985 
7,313 
7,109  J 
6,079  2/ 
6,005 
5,635 
6,149 
8,730 
11*,  559 

1,400 
3,066 

2,694 
1,274 
1,718 

1,494 
1,094 
2,017 

1,523 
2,473 
2,063 

2,206 
2,706 


National 
defense 
and 

related 
activ- 
ities 


929 

1,029 

1,206 

1,657 

6,301 

26,011 

72,109 

87,039 

90,029 

48,542 

2,182 
2,442 

1,190 
1,509 
1,100 

1,481 
1,436 
1,580 

1,412 
1,1*57 
1,428 

1,728 
1,327 


Transfers 
to  trust 
accounts, 
etc. 


608 
225 
187 
232 
331 
381 
1*35 
556 
1,646 
1,918 

95 

5 

631 
13 
32 

48 
27 
21 

71 
16 

1 

46 
432 


Government 
corpora- 
tions 
( wholly 

owned) , 

etc. 
(net) 


-371 

-208 

320 

299 

1,054 

1,893 

1,523 

1,829 

-7 

-1,305 

187 
-161 

-870 
136 
-96 

-59 
-28 
1*5 

108 
-32 
106 

20 
-614 


Net 

budget 

surplus 

(+)  or 

deficit 

(-)i/ 


-2,777 

-1,177 

-3,862 

-3,910 

-6,158 

-21,491 

-57,1*20 

-51,1*21* 

-53,91*1 

-20,676 

-1,131 
-873 

-1,105 

-1*99 

+1,723 

-420 
-165 

+445 

+706 

+464 

+2,102 

-1,445 
-987 


_2/  Receipts  froan  reductions  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  negative 
items  under  expenditures.  Such  reductions  totaled  $315  million. 

6/  Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:  fiscal  year  19l*3,  $558  mil- 
lion; fiscal  year  1944,  $2,235  million;  fiscal  year  1945,  $2,04l 
million,  and  fiscal  year  1946,  $1,063  million.  These  figures 
Include  so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937. 
1938. 
1939. 
191*0. 
1941. 

1942. 
191*3. 
1944. 
191*5. 
1946. 


1946 -(tay.. 
June. 


July 

August .... 
September . 


October . . 
November . 
December . 


1947-January.. 
February. 
March 


April. 
May... 


Source: 


'*,597, 
5,674 
5,161 
5,303 
7,362 

12,993 
22,144 
41,685 
43,902 
40,310 

2,308 
4,080 

2,251 
2,494 
4,291 

2,230 
2,403 
3,693 

3,1*15 
4,274 
5,446 

2,309 

2,578 


Income  and  profits  taxes 


2,163 
2,640 
2,189 
2,125 
3,1*70 

7,960 
16,094 
3l*,655 
35,173 
30,885 

1,407 
3,392 

1,489 
1,513 
3,550 

l,4o4 
1,444 
2,886 

2,664 
3,222 
4,650 

1,597 
1,619 


withheld  by 
employers  2/ 


8,393 

10,289 

9,392 

966 
650 

511* 

1,070 

705 

557 

1,111 

766 

546 

1,376 

785 

584 
1,218 


Other 
i/ 


2,163 
2,640 
2,189 
2,125 
3,470 

7,960 

16,094 
26,262 
24,884 
21,493 

442 
2,742 

974 

443 

2,845 

847 

332 

2,120 

2,117 
1,845 
3.865 

1,012 
400 


253 
755 
740 
833 
925 

1,186 
1,498 
1,739 
1,780 
1.701 

285 
73 

67 
302 
85 

74 

290 

86 

58 
387 
114 

75 
364 


Bnployment  taxes 


Social  secxnrlty  taxes  hj 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


194 
511* 
530 
604 
691 

896 
1,130 
1,292 
1,310 
1,238 

269 
7 

62 
284 


70 
276 

7 

42 

266 

25 

69 
340 


Federal  Unemployment 
Tax  Act  (Unemploy- 
ment insurance) 


58 
90 
101 
108 
98 
120 
158 
180 
185 
180 

U 

1 

2 
10 

1 

2 
9 

1 

14 

U6 

12 

4 
12 


Dally  Treasury  Statement. 
Lees  than  $500,000. 

For  further  detalle,  see  chapter  entitled  "Internal  Revenue  Statis- 
tics." 

Excludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 
Act  of  1942.  such  receipts  have  been  classified  as  'Other"  Income 
and  profits  taxes . 


Carriers'  Taxing 
Act  of  1937 
(Railroad 
retirement) 


150 
109 
121 
137 
170 
209 
267 
285 
283 

5 
65 

2 

8 

76 

2 

5 

78 

1 

5 

77 

3 
12 


Miscel- 
laneous 
internal 
revenue 


2,181  2/ 

2,279  2/ 

2,232 
2,3-5 
2,967 

3,847 
l*,553 
5,291 
6,949 
7,725 

615 
615 

695 
679 
656 

752 
669 
722 

693 
666 
682 

638 
595 


^ 


1/ 


Includes  unjust  enrichment  tax. 

For  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployment Tax"  represent  collections  under  Titles  Till  and  IX, 
respectively,  of  the  Social  Security  Act. 

Includes  less  than  $500,000  In  receipts  from  "Agricultural  Adjust- 
ment taxes." 


1^1  I. 


i  M) 


m 


11 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditure si' 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


1937. 
1938. 
1939. 
I9UO. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


191*6 -May 

June 

July 

Au^st . . . . 
September , 

October. . , 
NoToniber. 
December, 

191*7 -January . . 
February . 
March. . . . 

April 

May 


Total 
general 
expend- 
itures 


6,61*1 
5,985 
7,313 
7,109 
6,079 


6,005 
5,635 
6,11*9 
8,730 
11*,  559 


1,1*00 
3,066 


2,691* 
1,271* 
1,718 


1,1*91* 
1,091* 
2,017 


1,523 
2,1*73 
2,063 


2,206 

2,706 


Veterans'  Administration, 
interest  on  public  deht,  and 
refunds  of  taxes  and  duties 


Total 


Veterans ' 
Adminis- 
tration 
2/1/ 


1,503 
1,567 
1,561* 
1,687 
1,751 


1,906 
2,1*56 
3,500 
6,258 
10,620 


1,015 
2,1*07 


1,071* 

823 
1,227 


785 

61*9 
1,561 


960 

850 

1,552 


1,329 

l,2l*l* 


581 
582 
557 
557 
553 


555 
572 
629 
931* 
2,871 


1*15 
1*96 


1*63 
512 
1*81* 


Interest 
on  the 
public 
debt 


518 
1*88 
560 


51*9 
51*5 
565 


591* 
581 


866 

926 

91*1 

1,01*1 

1,111 


1,260 
1,808 
2,609 
3,617 
1*,722 


106 
1,395 


21*9 
122 

61*8 


160 
105 
952 


31*3 

121* 

626 


11*1 

92 


Refunds 

of 

taxes 

and 

duties 


Other  general  expenditures 


y 


56 
59 

66 

89 

87 


91 

76 

262 

1,707 

3,027 


1*91+ 
5& 


361 

189 

95 

108 
55 
1*9 


181 
36I 


593 
571 


5,136 
i*,l*l6 
5,751 

5,1*21 
l*,327  10/ 


l*,099 
3,178 
2,61*9 

2,1*72 

3,938 


385 
660 


1,620 

1*51 

1*92 


709 

1*1*6 

1*56 


563 

1,623 
512 


877 

1,1*63 


Source: 

* 

1/ 

i, 


Dally  Treasury  Statement. 
Less  than  $500,000. 

General  expenditures  now  include  expenditures  for  reTolvlng  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  vorks  undertaken  by  the  Veterans'  Administration. 
Does  not  include  transfers  to  trust  accounts,  etc.  These  are 
shown  in  Table  5.  ^,^  j  -uo. 

"Refunds  of  tales"  include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Ex- 
cess profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal  to  10*  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  191*5  reduced  by 
10*  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.  For  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  the  first  table  In  chapter  entitled  "Public^ Debt  and 
Guaranteed  Obligations  of  the  United  States  Government.   Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  ccmmenclng  January  1,  191*6;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt. 
Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  included  In  Public  works.  Amounts  for 
restoration  of  capita].  Iii5>alrment  of  Commodity  Credit  Corporation 
are  as  follows:  Fiscal  year  191*5,  $257  million;  July  191*6,  $921 
million  and  May  191*7,  $61*2  million. 


Aid  to 
agri- 
culture 

i/1/ 


Social 
Security 
program 
i/o/ 


971 

851* 

1,228 

1,51*1 

81*7 


1,098 

1,093 
912 

763^ 
998  11/ 


23 

77 


1,021*  ^ 
58 
29 


1*8 
37 
39 


65 

71* 


97 
71*8^ 


181* 
335 
31*7, 
39a' 

1*57 


515 
51I* 
529 
1*97 
550 


1*2 
23 


1*6 
1*6 


71 
6U 
1*8 


69 
81 
26 


16 
156 


Public 

vorSca 

1/ 


1,021* 

801* 

1,000 

91*9 

738 


51*3 
1*33 
323 

1*07 


67 
101 

96 


139 

68 
111* 


Inter- 
national 
Finance 
8/ 


Civilian 
Conser- 
vation 
Corps 
11 


386 
326 
290 
283 
257 


163 
18 


Direct 
and 
work 
relief 

2/ 


833 


200 
258 


300 
100 
200 


325 
159 


200 

1,209 

200 


1*50 
359 


1,895 
1,1*76 
2,21*2 

1,573 
1,371* 


970 

299 

17 


Other 
i/ 


678 
622 
61*2 
685 
651* 


673 
712 
758 
890 
1,151 


81 

21*6 


130 
31*6 

121 


127 

118 
255 


130 
190 
135 


21*1 
131 


i/ 


1/ 


8/ 


10/ 


11/ 


Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Em- 
ployment Service  (formerly  Office  for  Emergency  Management,  War 
Manpower  Commission,  U.  S.  Employment  Service),  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which 
follow  on  the  Social  security  program.     ,       ,    ,,       ^        4.  „.;,„ 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formsrly  U.  b. 
Housing  Authority),  reclamation  projects  and  the  Public  Worte  Ad- 
ministration.  Excludes  certain  expenditures  for  public  works  In 
connection  with  war  activities  by  the  Federal  Works  Agsnoy,  be- 
ginning July  191*1.  .  .   _  . 
Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Intej;- 
national  Bank;  credit  to  United  Kingdom;  and  Export-Import  Bank 
of  Washington  -  capital  stock.            ^  ,  ,  ir,i,=;   ir^^  0,1 
Classified  as  Other  expenditures  commencing  July  1,  19«^5.  ror  aa- 
dltional  Information  on  Direct  and  work  relief,  see  Treasury  Bul- 
letin" for  August  191*5,  page  6.  <.,„„  tv,» 
Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  states  Government 
agencies.  For  further  details  see  "Treasuiy  Bulletin  for  June  191*3, 
pa«e  9,  footnote  12. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budget  Receipts  and  Expenditures  >   (Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Etelated  Activities 


.?*, 


(In  Billion*  of  dollari] 


ritcal  year 
or  moitth 


1937. 
1938- 
1939- 

19'»l. 

igUz. 
19U3. 
19'«. 
■19'»5. 
19U6. 


Jane. 


July 

Att<uat. ... 
Septaaber. 

October... 
HoTeaber. . 
Deeeaber., 

19U7.J«nuary. . . 
Tebroary. . 
March 


April. 
May... 


Total 


929 
1,029 
1,206 
1,657 
6.301 

26.011 
72.109 
87.039 
90.029 
Ug,5U2 

2.1S2 

2,Ul42 

1.190 
1.509 
1.100 

l.Ugl 

1.U36 

1.580 
I.U12 
l.'*57 
l.U2g 

1.728 

1.327 


Var 

Depart- 

aent 


378 
U32 
U90 
667 
3.678 

lU,070 
U2.265 
U9,2'*2 
50,337 
27.800 

1,2U2 

i.t65 

300 
675 

3gi* 

616 
669 
665 
6UU 
57"* 
611 

735 
707 


Hary 

Depart- 


557 
596 
673 
892 
2.313 

8,580 
20,888 
26,538 

30.oi*7 
15.161 

6U0 
590 

519 
551 

U86 

U85 

31'* 
U19 

353 
351 
359 

hl^ 
358 


Araed 
Torcei 
Leave  Act 
of  19U6 
1/ 


Bond*  Caata 


70 
2'tO 
293 

278 
269 
303 

267 

91 


Agricul- 
ture 
Depart- 
aant 


696 
2.011 
2,11*3 
1,198 
l,OUl 

3 

131 

12 

3 

3 
5 

-39 

-98 

-li* 
2 

13 
-38 


Fed- 
eral 
Secu- 
rity 
Agency 


62 

HI 
153 
133 
122 
60 

It 
2 

2 
k 
2 

1 
2 
1 

1 

1 
1 

1 
1 


fed- 
eral 
Vorki 
Agency 


62 

a5 

228 

185 

91 

5 
k 

7 
5 
3 

U 

u 
-1 

2 

2 
2 

k 

5 


Hational 
Bouilag 
Agency 
2/ 


"♦5 

297 

608 

539 

70 

80 

-5 
-3 

U 
U 
3 

1* 

28 

5 
33 

k 
k 
3 


Selective 
Service 
(adalnle- 
trativa) 


18 

33 
52 
59 
63 
52 

k 
3 

k 


Treaa- 
ury 

Depart- 
aent 


2k 

519 
1,201 
1,'»32 
I.U62 

695 

26 
21* 

29 

'I 

17 

10 

u 

5 

20 
12 

-9 
-3 


United 

Statea 

Maritlae 

Coaala- 

aion 


-6 
1 

kh 
99 
51 

929 

2.776 

3,812 

3.227 

69U 
50 

U 
k 

-3 

18 

22 
38 
28 

« 

1*7 
7 

31 
30 


Var 

Ship- 
ping 
Adain. 


132 
1.105 
1,922 
2,0U2 
1.367 

1*7 
37 

3'» 
ito 

5/ 

1; 

1/ 


Aid 

to 

China 


200 

1*0 

lUO 
120 


United 

Nat  1 ona 

Belief 

and 

Behabll- 

Itatlon 


llU 
66U 

96 

91 

169 
169 
108 

198 

87 

91 

102 

103 

52 

189 
101 


Suiplua 
property 
diepoaal 
agenclea 


Other  Ra 
tlonal  de- 
fenae  and 
related 
activltlea 
ezpendl- 
turea  J/ 


10b 
3b 

53 

27 
23 

29 
26 

21* 
UO 

1*5 
63 

31* 


108 
382 

795 
991 

1.022 

611 

33 

1*0 

79 

• 

53 

2k 

7 

1*2 

25 

12 

15 

20 
16 


Daily  Treaaury  Stateaent. 

Leaa  than  $500,000. 

Adniniatratlve  expenaaa  in  carrying  out  provlaiona  of  Act  are 

included  under  War,  Navy,  and  Treaaury  (Coaat  Quard)  Departaenta. 

Includaa  war  public  houaing  functlona. 

Indudee  war  expenditurea  of  Coaaarce,  Juatlce,  Interior.  Labor,  and 

State  Departaenta;  Civil  Service  Coaaiaaion:  Ixecutive  Office  of  the 

Prealdent  (including  Office  for  laergency  Manageaent);  Panaaa  Canal: 

and  capital  atock  of  Smaller  War  Flanta  Corporation.   Includaa  De- 

fenae  Aid  Special  fund  through  the  flacal  year  19l*3i  thereafter 


auch  expenditurea  are  reflected  within  the  reapective  departaenta. 
k/  Claaaification  changed  to  reflect  expendituree  for  the.  flacal  year 
~   191*6  under  "War  activltlea."  Prior  year  expenditurea  are  included 

under  'General. ' 
2/  Effective  Septeaber  1,  191*6,  expendituree  of  the  War  Shipping  Ad- 

ainiatration  are  Included  with  the  expenditurea  of  the  U.  3.  Maritlae 
Coaaiaaion  to  which  all  functlona  were  tranaferred  for  the  purpoae  of 
liquidation  by  Deeeaber  31,  191*6,  purauant  to  Sec.  202,  public  law 
1*92,  approved  July  8,  I9U6. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  ailliona  of  dollara) 


riacal  year 
or  aonth 


1937. 
1938. 
1939- 
191*0. 
191*1. 

191*2. 

ist?. 

I9i«i». 
19>»5. 
19^. 


19)*6-May.. 
Jane. 


Joly 

Auguat... . 
Septeaber. 

October. . . 
Noveaber. . 
Deeeaber.. 

191*7 -January. . . 
Tebruary. . 
March 


April. 
May... 


Total 


6O8 
225 
187 
232 
331 

381 

1*35 

556 

1,61*6 

I.918 

95 

5 

631 
13 
32 

U8 
27 
21 

71 

16 

1 

1*6 
1*32 


Veterane' 
Adalnla- 
tration 
1/2/ 


557 


10 

1 

30 

101 

1.126 

1,381 

95 
5 

226 
13 
32 

k 
27 
21 


II 


1 
1*32 


Social 
aecurity 
prograa 
1/1/ 


IU6 
107 
121 
132 

i'*5 

221 
271* 

318 
302 


171* 


1*1* 


kk 


1*5 


Governaent 

eaployeea' 

retlreaent 

funda 

(U.  S.  ahare) 


1*7 
73 
75 
87 
93 

103 

107 
177 
197 
2l*7 


223 


Aid  to 
agriculture 

i/H/ 


18 
91 

126 
71 

-3 

• 

-18 


federal 
contribution 
to  Dletrlct 
of  Coluabia 


Source:  Daily  Treaaury  Stateaent. 
•   Leaa  than  $500,000. 

1/  Additional  tranaactiona  are  shown  in  Table  3. 

2/  Coapriaea  Adjuated  Service  Certificate  l\ind  and  the  Hational  Service 
Life  Inaurance  Fund,  adoiniatered  by  the  Veterana'  Adalnlstrstlon. 


2/  Includaa  railroad  retlreaent  and  railroad  uneaployaant  activltlea.  For 
further  explanation  aee  tables  which  follow  on  eoclal  aecurltj  program. 
U/  Hopreaenta  tranaactiona  In  coaaodlty  food  ataapa  by  Departaent  of  Ag- 
~   riculture.   Thia  activity  foraerly  cane  under  the  Office  of  Dlatrlbu- 
tion  and  prior  thereto  under  the  Agricultural  Marketing  Adainlatretlon. 


!'' 


'ZJt'^f-i'--^^. 


\¥ 
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Table  6.- 


Budget  Receipts  and  Expenditures  -   (Continued) 
Analysis  of  Expenditures  of  Government  Corporations   {Wholly  Owned),  Etc. 


(Net) 


(In  millions  of  dollars) 


riacal  year 
or  month 


1137. 
1938- 
1939- 
19'«. 
igi^i. 


19>*2. 

19U1*. 
19U5- 
19U6. 


19l«6-Hay. . 
Juna. 


July 

August . ■ ■  ■ 
September. 


October. . 
HoTemher. 
December. 


I9U7- January.. 
February. 
March 


April. 
May... 


-371 

-208 

320 

299 
l,05U 


1,893 

1,523 

1,829 

-7 

-1,305 


187 

.161 


-870 
136 
-96 


-59 
-28 


108 

106 


20 
-61U 


Commodity 
Credit 
Corpora- 
tion 


-112 

-18U 

136 

210 

3U7 


2U2 

-193 
225 

U71 
-l.OltU 


Kxport-Import 
Bank  of 
Washington 


-3 

-1 

2 


1U6 
-151 


-959  i/ 
1U5 
5i+ 


13 
-52 

128 


101 

-39 

-21 


28 

-590  6/ 


-106 


.66 

20 


6U 
-15 
-30 


-5U 

53 

107 


78 

70 

103 


T3 
83 


Federal 
Housing 
Adminis- 
tration 


-5 

-6 

-2 

-5 

-20 


-3 
-3 


11 
-3 


-2 

U 

-2 


-2 
-3 


Federal 
Public 
Housing 
Authority 


Source:   I^blly  Treasury  Statement. 

•   Less  than  $500,000. 

1/  Includes  transactions  on  account  of  HFC  Mortgage  Company,  Federal 
Hatlonal  Mortgage  Association,  Office  of  Metals  Reserve,  Office  of 
Hubber  Reserve,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, 0.  S.  Commercial  Company,  War  Damage  Corporation,  and  Rubber 
Derelopmeot  Corporation. 

2/  Includes  Tederal  Crop  Insurance  Corporation,  larm  Security  Adminis- 
tration, Federal  Farm  Mortgage  Corporation,  Federal  Savings  and 
Loan  Insurance  Corporation,  Federal  Intermediate  Credit  Banks  - 
Production  Credit  Corporations,  and  Tennessee  Valley  Authority. 

3y  Division  between  expenditures  for  National  defense  and  related 
-  activities  and  other  not  available. 

U/  Payments  of  $957  million  have  been  made  during  the  fiscal  year  I9U6 
by  the  Agriculture  Department  (charged  as  var  and  defense  activities) 


1 

55 

17 

233 


U6 
-3 
15 
12 

1 


Home  Owners 
Loan  Cor- 
poration 


UO 
-60 

-ho 
-239 


-256 
-363 
-396 
-323 
-275 


-22 

-25 


-18 
-22 
-16 


-18 
-16 
-15 


-19 

-16 
-16 


-15 

-13 


Reconstruction  Finance 
Corporation  1^/ 


National  defense 
and  related 
activities 


1/ 
i/ 
1/ 
1/ 
1/ 


1/ 
1/ 
,  1/ 
U72 
328 


IU8 
-1 


U3 

St 

-110 


3 
-18 
-19't 


-102 

-73 

3 


-87 
-59 


Other 


-329 
-9 

2U7 

U2 

725 


1,936 

2,1*62 

2, '•35 

-288 

-23 


-11 
-2 


13 

-3U 

7 


8 
21 
26 


Ul 

17 

50 


-35 

-18 


Riiral  Ilectrl- 

flcation 

Administration 


2 

3'* 

• 

-1 
-1 


-8 

7 


Other 

2/ 


30 
-5 
-59 
75 
-3 


-71 
-37U 
-UU6 
-3U2 
-159 


-3 
-2 


-lU 
-U 
-2 


-12 

-17 
-10 


8 
11 

-3 


55 
-23 


to  the  Commodity  Credit  Corporation  In  reimbursement  for  agricultural 
commodities  procured  in  connection  %rlth  the  lend-lease  program  and 
reflected  in  previous  ejcpenditures  of  the  Commodity  Credit  Corpo- 
ration.  Similar  payments  during  the  fiscal  year  19'*5  amounted  to 
$1,182  mlllloB. 

^  The  act  of  July  20,  I9U6,  authoriied  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  the  amouat 
of  $921  million  for  the  restoration  of  its  capital  impairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Government  corporations  (wholly  owned),  etc.  (net). 

6/  The  act  of  May  26,  I9U7,  authorized  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  In  the  amount 
of  $61*2  million  for  the  restoration  of  its  capital  Impairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  corresponding 
credit  under  Government  corporations  (wholly  owned),  etc.  (net). 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1938 

(In  Billions  of  dollars) 


Calendar  year 


Apr. 


May 


Juna 


Julj 


Aug. 


Sept. 


Net  budget  receipts  1/ 


1938. 
1939. 
I9l»0. 
1941. 
191*2. 

19^3- 
19UU. 
19^5. 
19U6. 

19^7. 


29k 
271 
315 
31*0 
578 


2,71*7 
3,556 
3,819 
3,820 


308 
367 
kkk 
541 
758 


955 
2,503 
3,767 
3,678 
i»,378 


916 

687 

799 

1,566 

3,5'*7 


5,206 
6,573 
6,892 
5,71*7 
5,701 


262 
213 
301* 
565 
695 


1,51"* 
3,087 
2,929 
2,677 
2,556 


373 
31*7 
1*00 
391* 
563 


1,1*80 
2,950 
3,085 
2,733 
2,865 


771* 

557 

61*9 

1,276 

2,1*92 


11,569 
6,21*7 
5,911* 
i*,i*79 


273 
265 
331 
U13 
71*7 


2,007 
2,163 
2,695 
2,539 


1*1*9 
372 
1*1*7 
397 
587 


2,721 
2,568 
2,997 
2,1*31* 


678 

676 

711 

1,135 

2,527 


5,1*1*7 
5,926 
5,189 
i*,i*78 


300 
279 
333 
1*1*5 
607 


2,030 
2,001 
2,530 
2,51*1* 


350 
36I* 
362 
561* 
601 


2,099 
2,21*0 
2,371* 
2,361* 


672 
521 
71*0 

1,212 
2,701 


5,736 
5,1*16 
1*,118 
1*,107 


Budget  expenditures  2/ 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


19'*i». 
191*5. 
191*6. 

191*7. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


1*92 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 

1*,891 
3,005 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  2/ 


8,239 
1*,860 
3,113 


Net  budget  surplus  (+)  or  deficit  (-)  kj 


1938. 

1939. 
191*0. 
191*1. 
I9U2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
191*5. 
191*6. 
191*7. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,581* 
-1*,823 
-i*,6i*5 
-1,073 
+811* 


-166 
-21*5 
-221* 
-531* 
-1,871 


-5,161* 

-5,359 

-3,693 

+168 

+1*32 


+212 

-132 

-22 
+167 
+126 


-2,11*7 
-1,952 
-2,51*0 
+1,11(6 
+2,209 


-369 
-517 
-1*79 
-750 
-3,058 


-5,952 

-1*,T72 
-5,01*0 
-1,573 
-1,1*21* 


-193 
-31*8 
-21*7 
-71*7 
-3,391 


-5,955 
-5,31*2 
-6,190 
-91*!* 
-1,601 


-156 
-339 
-237 
-252 
-2,037 


-3,758 
-2,378 

-3,727 
-1,031* 


-1*51 

-1*99 

-1*87 

-1,185 

-1*,1*13 


-5,105 
-5,91*7 
-5,862 
-1,975 


-195 

-1*02 

-258 
-1,133 
-1*,628 


A, 896 

-5,551 

-i*,357 

-363 


-1*0 

-65 

-1*8 

-739 

-3,1*01* 


-2,087 
-2,001* 
-1,1*22 
+1,627 


-1*37 

-1*1*2 

-536 

-1,637 

-5,331 


-5,1*26 
-6,023 
-3,1*20 

-1*79 


-296 

-281* 

-1*55 

-1,291* 

-5,761 


-5,71*0 

-5,587 

-2,282 

-193 


-157 

-311 

-1*32 

-1,329 

-3,799 


-1,716 

-2,999 

-1,327 

+1*90 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  2/ 


-l*,683 

-1,01*2 

+706 


5,650 
1*,918 
5,831* 
8,81*9 
16,1*03 


31*,  551* 
1*1*,  1*21 
1*6,01*6 
1*1,601 


1*71* 

705 

631 

566 

930 

725 

61*5 

718 

737 

61.6 

830 

612 

820 

730 

69U 

895 

761* 

771* 

71*1 

721 

61*8 

832 

668 

822 

783 

61*7 

887 

818 

706 

759 

869 

817 

1,172 

1,075 

1,399 

1,315 

1,11*1 

1,528 

1,598 

1,529 

1,871* 

2,083 

1,858 

2,51*2 

2,629 

3,1*21 

3,753 

3,953 

1*,530 

5,160 

5,215 

5,931 

5,937 

6,363 

6,500 

6,119 

7,351* 

7,1*66 

7,1*35 

8,327 

7,112 

7,617 

7,535 

7,1*56 

7,839 

7,1*52 

7,862 

8,525 

7,859 

8,292 

8,625 

8,110 

8,119 

7,930 

8,021* 

7,828 

8,1*16 

7,1*60 

9,1*33 

7,968 

9,275 

9,61*1 

8,557 

7,351* 

6,611 

5,950 

i*,656 

5,1*1*5 

3,510 

1*,602 

1*,251 

3,677 

5,513 

i*,51i* 

2,796 

2,851 

3,023 

2,557 

3,618 

3,91*6 

3,1*92 

3,981 

i*,i*66 

9,657 
19,053 
56,020 


88,081* 
97,158 
90,552 
1*5,801* 


8,100 

8,31*1* 

7,902 

8,135 

7,91*6 

8,1*20 

7,281 

9,266 

7,901 

9,112 

9,752 

8,821 

7,291 

6,687 

5,695 

i*,58l 

5,013 

3,1*35 

3,81*5 

i*,268 

3,861* 

5,352 

3,61*1* 

2,932 

2,755 

2,965 

2,529 

3,662 

3,911* 

3,598 

1*,001 

3,851 

89,61*0 
1*1*,  113 


-2,1*1*7 

-3,967 

-3,823 

-10,201* 

-39,618 


-53,530 

-52,737 

-1*1*,  505 

-I*,  201* 


-5,937 

-5,776 

-1,976 

-6,131. 

-5,706 

-3,001* 

-3,511* 

-2,373 

-l*,972 

-6,028 

-3,838 

-6,126 

-i*,293 

-1,1*97 

-3, 165 

-2,208 

-895 

+21*3 

+1,902 

-1,591 

-1,131 

-873 

-1,105 

-1*99 

+1,723 

-1*20 

-165 

+1*1*5 

+1*61* 

+2,102 

-1,1*1*5 

-987 

-1*3,591* 

-2,512 


Source:  Daily  Treasury  Statement. 

1/  Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
2/    Excludes  public  debt  retirements. 


2/    Monthly  figures  for  the  period  January  1938  through  June  191*1*  are 

not  presently  available. 
1*/  Net  receipts  less  total  expenditures. 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937. 
1938. 
1939. 
19'»0. 
1941. 

19'»2. 

1944. 
191*5 . 
19116, 


19l(6-Maj . . 
June. 


July 

August.. . . 
September . 


Total  trust 
funds ,  etc . 
[net  re- 
ceipts (+) 
or  net 
expendl- 
tures  ( -)J 


October. . 
November. 
December. 


191*7  -January . . 
February . 
March. . . . 


April. 
May... 


-96 

+W 

+1,201* 

+1*35 

+906 

-1,613 

-338 

-2,222 

+791 

-sell 

+!*8 

-265 

+1*8 
+23I* 
-1*11* 

+156 
+15 
-1*80 

-125 

+317 

-33 

269 
+99 


Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 


+1 

+1 

+3 

+10 

+9 

+6 

+6 

+30 

+26 

+23!* 
-251 

+28 
+21*6 
-313 

+1*6 
+239 
-269 

+38 
+227 
-21*6 

+26 

+298 


Receipts 


267 
1*02 
530 
580 
717 


Expendi- 
tures 


267 
1*01 
529 

577 
707 


91*0 

931 

1,190 

1,185 

1,363 

1,357 

1,1107 

1,377 

1,31*9 

1,323 

26^ 

31 

109 

361 

National "Service  Life 
Insurance  Fund 


61 

283 

13 

73 

275 

17 

71* 

26I* 

33 

68 
339 


Receipts 


Expendi- 
tures 


Unen^)  loyment 
Trust  Fund 


'33 

37 

325 

26 

36 

286 

36 

38 

279 

1*1 
1*1 


+1 

+11 
-1* 
+U 
+26 
+19 

-55 
+11 

+11*7 

-161 

+1* 

-1 
-12 
+11 

-2 
+6 
-2 

+5 

-15 


1.6 

316 

905 

2,127 

2,351 

135 

171* 

277 
53 
71* 

1*1* 
58 
63 

70 
65 

1*7 

53 
1*73 


320 

893 

2,102 

2,332 

190 
163 

130 

211* 

70 

1*5 
70 
52 

72 
60 
1*8 

1*8 
1*88 


-6 

+3 

-1 

+32 

+2 
-16 

+11 
-10 

-15 

+1 

-7 

+9 
+5 
-6 

-8 
+6 


Receipts 


29I* 
763 
838 
959 
1,111* 

1,21*1* 
1,399 
1,567 
1,508 
1,280 

200 
105 

1*9 
209 

1*1* 

1*2 

155 

53 

101 

175 

50 

1*3 
251 


Expendi' 
tures 


291* 
751 
837 
957 
1,118 

1,21*3 
1,1*01* 
1,56U 
1,508 
1,21*8 

197 
121 

39 

218 

59 

1*1 

155 

60 

91 

171 

55 

51 
21*5 


Railroad  Retire- 
ment Account 


Receipts 


+2 

+2 

-2 

+11 


11*8 
109 
123 
127 

114* 
221 
273 
32 1* 
312 


18 
165 


1*1* 


1*1* 


1*6 


Expendi- 
tures 


11*6 
107 
125 
116 

IW* 
217 
275 
323 
308 

1 

17 

167 


1*1* 


1*3 

1 


1*6 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures  -   (Continued) 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Other  trust  accounts  _l/ 


Net 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


191*6  J4ay.. 
June. 


July 

August . . . . 
September . 


October.. 
November . 
December. 


191*7 -January. . 
February . 
March . . . . 


April. 
May. . . 


+20 
-1* 
+21* 
+35 
+20 

+1*6 

+92 

+:i29 

+620 

-110 


*121 
-165 

-5 
-161* 

-3 
-68 

-16 

+5 
+237 
+118 


Receipts 


+85 
-185 


858 
323 
31*9 
366 
1*06 

1*72 

658 

91*9 

1,693 

2,135 

255 
292 

309 

55 

11*1 

111 
69 
62 

53 
296 
160 

11*1* 
-1U6 


Expendi- 
tures 


Increment 
on  gold 


327 
325 
331 
386 

1*26 

567 

820 

1,072 

2,2't5 

255 
171 

1*71* 
60 
306 

nu 

136 

78 

1*8 
59 
1*2 

59 
1*0 


-99 
-51 

-5 


Seigniorage 
on  silver 


+1*0 
+90 
+90 
+1*9 
+20 

+11* 


+21*8 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


-57 

-1* 

-16 

+61 

-1* 

+116 
+261* 
+503 
+1,669 
-61*7 

-190 

-37 

-171* 

+91* 

+102 

+55 
-119 
-227 

-1*1* 
-11*6 
+71 

+  101 
"-39 


Sales  and  re- 
demptions of 
obligations 
of  Ckivemment 
corporations , 
etc..   In  the 
market  (net) ^ 


+1,106 
+288 
+852 

-1,809 

-691* 

-2,871* 

-1,553 

-95 

+57 
-93 

-111* 
+1*2 
+19 

+22 

-22 

-6 

-75 
-113 


Clearing 
account 


+318 
+27 
-1*8 

+36 

-1* 
+31* 

-56 

+102 

+39 

+67 
+37 


ce:   Dally  Treasury  Statement. 
•   Less  than  $500,000. 

1/  Includes  Government  Retirement  funds,  etc.  (See  footnote  2.) 
2/    Comprises  Public  Works  Administration  revolving  fund,  special 
deposits  (net),  and,  during  the  fiscal  years  191*0  through  191*5, 


1/ 


transactions  in  commodity  food  stamps  by  the  Department  of  Agrl- 
culture.  Commencing  July_l,  191*5,  such  transactions  are  classified 
as  "other  trust  accounts.' 

Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 


July  1947 
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^^^- 


Means  of  Financing  Cash  Requl resents 

(In  ■illlona  of  dollar! ) 


nteal  year 
or  aoBtb 


imount  raqolred  to  t*  finaaced 


Total 
aaovnt 
ratal  r«d 
to  b« 
flnaaoad 


2,777 
1,177 

3,910 
6,900 


23,>t6l 
61*,  27'* 
6U,J07 

58,470 
21.200 


2,1*1*7 

k.zge 


2.257 

1.223 
868 


2.257 
1.1*20 

3.163 


628 

1.958 
22>« 


2.867 
987 


Hat 

bodcet 
■urploa  ('•') 
or 
dafleit   (-) 

y 


-2,777 
-1,1J7 
-3,862 
-3,910 
-6,158 


-21,1«91 

-57,1*20 
-5l,i*2U 
-53.9^1 
-20,676 


-1.131 
-873 


-1.105 

-1*99 

*1.723 


-1*20 

-165 

+U1»5 


+  706 

♦  1*61* 

+2.102 


-l.W«5 
-987 


■at 

daereaaa 
In  pul)llc 
debt 


1.316 
3.161 


1.152 

72l» 

2.177 


1.837 
1.255 

3.128 


2.291* 
1,1*23 


let  Ineraaae 
In  Oenaral 
Fund  balanea 


622 

71*2 


35« 

6,515 

10,662 

*.529 


1.210 
2.1*22 


let 

expandl- 
tnrai 
In  trust 
aeeonsts , 
ato.  2/ 


1,613 

338 

2,222 

52^ 


265 

1»1H 

1*80 

125 
33 


Naana  of  flnaaelng 


Total 

aaount 

financed 


2,777 
1,177 
l*,l|8l* 
3,910 
6,900 


«,lt6l 
64,2711 
64,307 
58,470 
21.200 


2.447 
4,298 


2.257 

1.223 

868 


2.257 
1.420 
3.163 


628 

.958 

224 


2.867 
987 


Ineraaae  In 
pnMie  debt 


2,61*6 

7U0 

3,275 

2,528 

5,99»» 


23,1*61 
6l*,27l* 
61*,  307 
57,679 
10,71*0 


628 
1,642 


642 


let  deeraaaa 
in  Oenaral 
Tand  balance 


12s 
33i 

9»i7 


10,1(60 


2.398 

1».298 


2.209 
989 
S68 


2.101 

1.405 

3.163 


221* 


2.598 
245 


Bet 

reeelpte 
In  tmst 
accounts , 
ate.  Z/ 


3 

9« 
1,210 

906 


791 


48 


48 
234 


156 
15 


269 
99 


m 


m.ili 


Seoree: 
1/ 


2/ 


Dally  TraaattrT-  Stataaent. 

Ixelndaa  aaoonts  for  public  debt  retlreaant  which  are  chargeable  to 

the  sinking  fund.  etc..  under  special  prorlsions  of  la«,  and  includes 

OoTemaent  corporations  (wholly  owned),  etc.,  (net). 

Coaprises  trust  accounts,  sales  and  redeaptions  of  obligations  of 


Oovemment  corporations,  etc..  in  the  aarket.  Increaent  on  gold, 
seigniorage  on  silver,  niscellaneous  funds  and  accounts,  and  be- 
ginning with  July  1946,  a  clearing  account  for  outstanding  eheclcs 
Increaent  on  gold  excludes  expenditures  for  national  bank  note 
retirements. 
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Social  Security  Program:  Section  I  -  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  Bonth 


1938. 
1939. 
19W1. 

igiii. 
igits. 
i9''3. 

19''U. 
191*5. 


19lt6>Ma;.. 
Juris. 


July 

AugUBt .... 
Septambar. 


October. . 
Hovaaber, 
Dacanbar. 


19k7.Januar7.. 
rabruary. 
March 


April. 
May... 


Fiscal  yaar 
or  nonth 


1938. 
1939. 

igiio. 
191*1. 
ig"*?. 
191*3. 
igi*"*. 

191*6. 


19U6-May . . 
Juiw. 


July 

August.. .  . 
Saptamber. 


October.. 
HoTaabar. 
Decambar. 


19lt7-Janu«ry . . 
Fabruary. 
March.... 


April. 
May... 


Becelpts 


GrosB  recelpte 


60U.U 

631.2 

112.2 

788.2 

1,015.6 

1,288.9 

1,1172.0 

1,1*91*. 5 

1,U18.1 

280.1 
8.1 

61*. 6 

291*. 3 

9.5 

72.2 

285.5 

8.0 

56.7 

382.0 

37.1* 

72.6 
352.3 


Social  Security  tajcee 


Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 
1/ 


511*. 1* 

530.1* 

60U.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

268.9 
6.6 


Federal  Unemploy- 
ajent  Tax  Act 
( Unemployment 
insurance)  2/ 


Lees  amounts  credited 
to  Federal  Old-Age 
and  SuTTlvors  Insur- 
ance Trust  Fund  ^7 


90.1 
100.9 
107.5 

97.7 
119.9 
158.1* 
179.9 
181*. 5 
179.9 

U.2 

l.U 


62.3 
28U.3 

2.2 
10.0 

8.3 

1.1 

70.0 
276.2 

2.2 
9.3 

7.2 

.8 

U2.3 

266.2 

25.U 

Ht.l. 

115.8 

12.0 

69.0 

31*0. U 

3.5 
11.9 

387.0 
503.0 

537.7 
661 .3 
868.9 

1,103.0 
1,259.5 
1,283.0 
1,200.8 

265.1 
2.8 

61.3 
283  .k 

3.5 

72.6 

271*  .9 

5.9 

It0.lt 

26U.1* 

23.6 

67.8 
339.2 


Net 

receipts 


217.1* 
128.2 
I7U.5 
126.9 
11*6.7 
185.9 
212.5 
211.5 
217.1* 

15.0 
5.3 

3.2 

11.0 

6.0 

10.6 

2.0 

16.2 

117.7 

13.9 

l*.7 
13.1 


Expenditures 


Adminis- 
trative 
e3cpensee 


332.5 
31*3.3 
381..2 
l*U9.l* 
50U.lt 
527.2 
52I1.2 
1*91.3 
51*3.5 

Ul.l 
22.1 

97.3 
U5.3 
1*5.8 

70.3 
63.2 
1*6.9 

68.U 
80.7 
2U.6 

15.5 

155.7 


20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

3.3 
3.1* 

3.0 
2.0 
1.7 

1.9 
1.5 
1.9 

2.2 
2.3 
2.3 

2.1 
1.9 


Orants  to  States 


Social  Security  AdalnlBtratlon 


Old-age 
assist- 
ance 


271.5 
320.3 
356.5 
1*15.2 
U69.6 
U91.I 
U88.0 
1*51.9 
U98.U 

37.1* 
18.2 

91*  .0 
U2.8 
1*3.2 

66.9 
61.1 
1*U.3 

65.2 
77.6 
21.6 

12.8 
153.3 


Aid  to 
depend 
ent 
children 


Aid  to 

the 

blind 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333.6 
361.2 

28.6 
9.9 

63.1 
33.7 
33.7 

1*1.9 
It7.lt 
33.1* 

U6.7 
52.5 
13.2 

7.7 
111.6 


25.5 
31-0 
It5.lt 
63.2 
69.lt 
67.3 
57.0 
52.8 
59.3 

5.3 
1.5 

12.8 
6.3 
6.7 

11.0 

10.3 

7.2 

9.8 
12.2 
2.3 

1.7 
26.2 


5.? 

5.3 
6.2 
7.1 
8.0 
8.5 
10.3 
10.0 
10.3 

.9 

.2 

1.8 
1.0 
1.0 

l.lt 

1.3 

.9 

1.5 

1.5 

.5 

.1 
3.3 


Public 
Health 
Service 


Unaiqiloy- 
ment  com- 
pensation 
adminis- 
tration 


Ul.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
3lt.2 
55.6 

1.3 

6.3 

16.0 

.1 

1.2 

11.0 
1.1 
2.0 

5.5 
9.0 
3.8 

-.7 
10.3 


Public 
health 
work 
6/ 


Children's 
Bureau  j/ 


8.9 
8.0 
9.1- 
10.8 
ll.U 
10.7 
10.9 
10.7 
.2 


Maternal 
and  child 
health 
serricee 


3.8 
3.7 
U.8 
5.5 
5.9 
6.5 
6.2 
5.1* 
6.3 

.9 
.2 


1.7 
1.0 


1.9 
1.2 


Serrices 
for 

crippled 
children 


2.7 
3.0 
3.3 
l».0 

u.o 

3.8 
3.8 
3.8 
1*.2 

.3 
.1 


1.6 


Child 

welfare 

serrice 


l.U 
1.5 
1.5 
1.5 
1.6 
1.6 
1.1* 
1.1* 
1.3 


Departauant 

of 

Labor 


U.  S. 

Employment 
Service 
8/ 


20.7 

1.3 

.1 


Befunda 

of 

taxes 


Ul.O  10/ 
1.8 
2.5 
2.6 
3.5 
2.8 
u.2 
7.U 
6.2 

.U 
.5 

.3 

.u 

1.0 

1.5 

.6 
.7 

1.0 

.8 

.7 

.5 
.5 


Izcees 
of 

expendi- 
tures 

2/ 


115.1 
215.1 
209.7 
322.5 

357.8 
3UI.3 
311.7 
279.8 
326.1 

26.1 
16.8 

9U.I 
3lt.3 
39.8 

70.7 
52.7 
UU.8 

52.2 
-36.9 
10.7 

10.8 
1U2.6 


V 


Dally  Treasury  Stateaant. 
Leas  than  $50,000. 

ForMrly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  H  of  the  Social  Security  Act.  Includes  amounts  equal 
to  appropriations  to  Railroad  Dhemployment  Insurance  Administration 
Fund  equiralent  to  amounts  of  taxee  coUected  with  respect  to  the 
period  from  January  1936  to  June  1939,  inclusive,  from  esgiloyers  sub- 
ject to  the  Ballroad  Onei5)loyment  Insurance  Act  (See  Table  3  of  Sec- 
tion I).  .    J  . 
Prior  to  January  1,  I9I1O,  figures  represent  amounts  transferred  to 
the  Old-Aga  Baeerre  Account.  From  January  1  to  July  1,  19UO  Trans- 
fera"  vera  made  to  the  Federal  Old-Age  and  Survivors  Insuranoa  Trust 
Fund.  Subsequently  receipts  have  been  deposited  in  the  General  Fund 
of  the  Troaeury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survlvora  Insurance  Trust  Fund.  Aaounte  shovn  ae  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  admlnietrativa  expenses,  which  are  shovn  as  expenditures  in 
Section  II,  Table  I.                                ^  ^    ^ 
Includes  an  adjustment  of  $3,879,000  on  account  of  overstatement 
of  reimbursements  to  General  Fund  in  September. 
Includes  only  expenditures  from  appropriations  made  specifically  for 


6/ 


10/ 


administrative  expenses  relating  to  the  Social  Security  Actj  n*^. 
Social  Security  Administration,  Departaent  of  Co^eroe,  and  HjP""- 
■ent  of  Labor;  and  administrative  eipaneea  relmburaad  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f )  of  the  Social  Security 
Act,  as  amended.  Beginning  July  1,  I9U0,  Includes  also  adminlatra- 
tlv4  expenses  under  the  Wagner-Peyeer  Act.  Kxcludee  administrative 
expenses  payable  from  other  appropriations,  prlnclpallr  for  the 
following  agencies:  Bureau  of  Internal  Revenue  of  the  Treaaury 
Department,  and  Public  Health  Service  and  Office  of  education  or 
the  Federal  Security  Agency.                      »^  o  .  -i 
Beginning  July  1,  19U5,  payments  previously  made  under  the  Social. 
Security  Act  were  discontinued,  and  thereafter  made  under  provi- 
sions of  the  Public  Health  Service  Act  of  I9UU.  

Includes  expenditures  under  Social  Securltj  Act  by  the  Bepana»nt  of 

Labor  through  July  31,  19U6.  

Classified  as  "Executive  Office,  Office  for  Bmergenoy  MaiiageBMJt, 

War  Manpower  Ccnmilssion"  through  July  31,  19U6. 

Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 

$Ul  million  for  refunding  to  certain  States  portions  of  Federal  »- 

ployers*  tax  for  1936  collected  under  the  Social  Security  Act. 


■^^ 
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Social  Security  Program  -  (Continued) 

Section  I  -  Budget  Receipts  and  Expenditures  -   (Continued) 

Table  2,-  Railroad  Retirement  Account 


11 


(In  mllllont  of  dollars) 


Tlaeal  year 
or  aonth 


1938 

1939 

19W 

19U1 

\<)ks , 

19U3 

19U4 

19U5 

19U6 

19U6-May , 

June 

July , 

Au^st . . . . 
September 
October. . , 
HsTeaber. < 
Decenber. . 

19U7- January... 
February.. 
March 

April 

May 


Beceipts 


Carriers' 
Taxing 
Act  of 
1937 


150.1 

109.3 
121.0 

136.9 
170.0 
208.8 
267.1 
285.0 
282.6 

65.2 
7.6 

75-5 
2.1 
U.7 

77-8 

1-5 

1.9 
76.8 

2.6 

12.2 


Izpendltures 


Total 


1U9.0 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 
295.'* 

.2 
.2 

165.5 
.2 
.k 

Ui».3 

.2 
.5 

iA.it 

• 

.2 

U5.5 


Source: 


1/ 


Ikily  Treasury  Statement. 

Less  than   $50,000. 

Includes  only  expenditures  from  appropriations  made  specifically  for 


Admlnls- 
t rat  Its 
expenses 
1/ 


2.6 
2.9 

2.6 

3.S 
7.6 

s.u 

2.5 
2.3 

2.1* 

.2 
.2 
.2 
.2 

•  3 
.3 

.2 

.5 

.i» 


Transfers  to 
Hail road  Betlre- 
ment  Account 
(trust  account) 


1U6 

107 

120 

12U, 

ll40 

2lU, 

262.7 

3O8.S 

291.9 


165.2 
UU.O 
llM.O 
1*5.2 


Refunds 

of 

taxes 


Excess  of 
expendi- 
tures 
2/ 


-1.1 

.7 

2.3 

-8.7 

-21.6 

11. u 

-1.8 
26.3 
12.8 


-5.1 
-65.0 

163.2 
-7.U 

-75.2 
U2.1 
-'•.5 

-77.3 
U2.9 
-U.8 

-76.6 

1*2.9 
-12.0 


administratlTe  expenses  relating  to  the  Bailroad  Eetlreoent  Act. 
2/  Covered  by  appropriations  from  the  Oeneral  IVind  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1938 

1939 

19i»0 

191*1 , 

19U2 

19»»3 

191*4 , 

19U5 

19U6 , 

19>*t>-«ay , 

June 

July , 

August.... 
September, 

October. . 
HoTember. 
December. . 
19l*7-January.., 
Tebruary. . 
March 

April 

May 


Beceipts 


Bailroad 

unemployment 

insurance 

contributions 

2/ 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

.1 
3.1 


3.5 

* 

.1 

3.5 

• 

.1 


Expenditures 


Total 


.5 
5.0 

10.9 
6.U 
8.2 

iit.9 

12.6 

13.1 

.3 
.3 
9.7 
.5 
.a 

.3 

.5 

.1* 

.2 

•5 
.8 

.5 

.5 


AdministratlTe  ex- 
penses (Bailroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  i/ 


•5 
5.0 
3.'» 
2.5 
2.2 
3.2 
3.7 

3-5 

.3 

.3 

.5 

.5 

.2 

.3 
.5 

.1* 

.2 
.5 
.8 

•5 

.5 


Transfers  to 
Bailroad 
Uneaployment  In- 
surance Account, 
Uneiqjloyment 
Trust  Fund  kj 


7.5 

6.0 

11.7 

8.9 

9.6 


9.2 


Source:       Dtlly  Treasury  Statement. 

*    Leas  than  $50,000. 

1/   Operated  as  Bailroad  l^employment  Insurance  Administration  Tttnd. 

2/   Represents  10^  of  contributions  under  the  Bailroad  Unemployment 

Insurance  Act;  the  remaining  90j6  is  deposited  in  the  Bailroad  On-        1/ 
employment  Insurance  Account,  Unemployment  Trust  fond  (See  Section 
II,  Table  3).   Szcludes  amounts  appropriated  to  Bailroad  Unemploy- 
ment Insurance  Administration  Toad  equivalent  to  amounts  of  taxes        !i/ 
collected  for  the  period  January  1936  through  June  1939  from  em- 
ployers subject  to  the  Bailroad  Unemployment  Insurance  Act.   These       5/ 
amounts  aggregated  $17>7  Billion  and  were  distributed  by  calendar 


Xxeess  of 
expendi- 
tures 

5/ 


.5 

.1 

U.l 

-2.1 

-2.1 

2.7 

-.6 

.2 

.2 

-2.7 

9.7 

•  5 
-3-3 

.3 

.U 

-3.1 

.2 

.u 

-2.6 

•  5 

.1* 


years,  as  follows:  1936,  $2.7  million;  1937,  $5.3  million;  1938, 
$6.8  million;  and  for  the  first  six  months  of  the  calendar  year 
1939,  $2.9  million.   These  amounts  are  Included  In  Table  I  under 
Federal  Unes^loyment  Tax  Act  (unemployment  Ineurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  admlnl strati Te  expenses  relating  to  the  Bailroad  Uneiployment 
Insurance  Act. 

Bepresents  excess  funds  of  the  Bailroad  Unemployment  Ineurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19'*0). 
Covered  by  appropriations  by  Congress. 


lj»||i 


Ik 


Treasury  Balletin 


Social  Security  Program  -  (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 


(Cumulative  from  organliatlon  -  In  million*  of  dollars) 


Knd  of  fiscal 
year  or  nonth 


1938- 
1939. 
19IW. 
igin. 
191*2. 

igui*. 

191*6. 


19l*7-March. 
April. 


Beceipts 


Total 
receipts 


782.7 
1,199-6 

1,792.1 

2,536-2 
3,502.8 
1*,720.7 
6,116.0 
7,5'*9-8 
8,935-8 


10,0l»l.>* 
10,110.1* 

lO,U50.g 


Appropria- 
tions by 
Congress 


765-0 
1,155.0 
1,705.0 
2,393.1 
3,288.8 

U, 1*19. 3 
5,711-'* 
7,021.3 
8,259-5 


9,301-7 
9,370-7 
9,711-1 


Inrest- 
ments 


17-7 

U4.6 

87.1 

11*3.1 

214. 1 

301.5 

lt0l*.7 

528.5 
676.3 


739-7 
739-7 
739-7 


Iipendl  tares 


Total 
expend- 
itures 


19-3 

1*7-1* 

138.6 

275-6 

1*52.1* 

669.6 
936.1* 

l,29l*.l* 


1,633-6 
1,676.2 

1,718.2 


Old-age 
l>eaeflt 
payments 


19.3 

35.1 

99.5 

209.8 

359.1 

5'*3.7 

783.5 

1,101*. 0 


1,1*13-1 
1,1*51-9 
1,1*90.6 


Ralmtnirsement 
for  adminis- 
trative 
expenses  2/ 


12.3 

39.1 
65-9 
93. U 

126.0 
152-9 
190. 1* 


202.5 
203.6 
20>*.8 


Salaries, 
Bureau  of 
Old-age  aad 
Survivors 
Insurance  3/ 


18.0 
20.6 
22.7 


777.2 

1,180.3 

l,7'*i».7 
2,397.6 


3,227.2 
i»,268.3 
5.1*1*6.1* 
6,613.1* 
7,6Ui.i* 


Invest- 
ments 


Unexpended  balance 


662.3 
1,177.2 
1,738.1 
2,380.6 
V201.6 
i»,236.8 
5,1108.9 

6,5i*6.3 
7,5'*8.7 


8,1*07.8  8,318.7 
8, 1*31*. 2  8,318.1 
8,732.6     8,318.7 


In 

Oeneral 

Fund 


113.0 
.1 

■5 

6.2 

5-2 

7.0 
16.1 
32.0 

1*3.5 


1*0.8 

68.6 

360.6 


In  disbursing 

officer's 

account 


1.9 
3.0 
6.1 
10.8 
20.1* 
21*.  5 
21.1* 
35-1 
1*9.2 


US.3 
1*6.9 
53.3 


Source:      Dally  Treasury  Statement. 

1/     Includes  transactions  effeotad  under  the  predecessor  01d-l«e  Beserre 

Account . 
2/    Under  Section  201   (f)  of  the  Social  Security  Act  amendnents  of  1939- 


y    Under  prorisloni  of  the  Labor-Federal  Security  Act,   191*7,   sala- 
riea  for  the  Bureau  of  Old-Age  and  Survivors  Insurance  are  pay- 
able directly  from  the  Federal  Old-Age  and  Survivor*  Insurance 
Trust  Fund. 


Table  2.-  Railroad  Retirement  Act 

(Ouaulatlve  from  organization  -  In  millions  of  dollars) 


Bnd  of  fiscal 
year  or  month 


1938. 
1939- 
191*0. 
19'*1. 
19U2. 
19U3. 
191*1*. 

191*6. 


19U7-March. 
April. 
May... 


Beceipts 


Total 
receipts 


1>*7.9 

268.1* 

390.8 

506.9 

650.9 

871-5 

l,lUl*.l 

l,ll68.1 

1,780.1 


2,079.8 
2,080.2 
2,080.6 


Appropriations 
by  Congress 


1U6.5 

261*. 8 

38l*.9 

1*98.5 

639.1* 

85U.2 

1,116.9 

1,1*25-7 

1,717-8 


2,016.1 

2,016.1 
2.016.1 


Interest  on 
investments 


63.7 
6l».l 
6i*.5 


Expenditures 


Benefit 
payments 


1.1* 

79.8 

3.6 

185.6 

5.9 

298.7 

8.1* 

1*19-9 

11.6 

51*6.1 

17.3 

676.6 

27.2 

811.0 

1*2.1* 

952-5 

l,10l*.l* 

62.3 

1,229.8 
1,21*5.1* 

1,261.2 


Balance 


Total 


68.1 

82.7 

92.1 

87.0 

IOU.8 

19^.9 

333.0 

515.6 

675.7 


850.0 
83l*.8 
8I9.I* 


Investments 


66.2 
67-2 
79-'* 
7l*.0 
91-5 
178.0 
318. 5 
500.5 
657-0 


787-0 
817-O 
801.0 


Unexpended  balance 


In  General 
Fund 


.2 

13.2 

10.8 

2.5 

1.6 

l*.l 

1.1 

.5 

.9 


1*5.5 
.5 

.6 


In  disbursing 
officer's  account 


1.6 

2.3 

1.8 
10.5 
11.7 
12.8 

13.1* 
ii*.7 
17.8 


17.5 
17.2 
17-9 


Source:      Dally  Treasury  Statement. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  mllliona  of  dollars) 


End  of  fiscal 
year  or  month 


1938 1,076.2 

1939 l,9l'*-3 

19U0 2,857-9 

191*1 3,971-9 

19U2 5,215-5 

19U3 6,6ii*.o 

igMl* 8,180.9 

19U5 , 9,688.6 

19U6 10,968.1* 


Beceipts 


Total 
receipts 


191*7 -March... 
April... 
May 


State 
xinemploy- 
ment   in- 
surance 
activi- 
ties 


Deposits 

by 

States 


1,058.2 
1,869.5 


.621. 


11,81*6.7 
11,889.9 
12,11*0.5 


2,729-2 

i*,7i7-3 
5,935.0 
7,28i*.3 
8,51*0.3 
9,550.3 


10,21*6.0 
10,288.6 
10,537.8 


Ballroad  Unemployment 
Insurance  Account  1^/ 


Ballroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


Ml*. 2 
105.6 
181. 9 
271*.  3 
383.7 
502.5 
6I8.7 


715-1* 
715.7 
717.0 


Trans- 
fers 
from 
States 

y 


1.8 

105-9 
105.9 
105.9 
105.9 
106.3 
106.7 


107.1 
107.1 

107.2 


Transfers 
fi^a   Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  y 


''•I 
11. >* 

17.'* 

29.1 

38.0 

^7.6 


56.9 
56.9 
56-9 


Interest 


invest- 
ments 


18.0 
1*1*. 8 
82.6 
131.5 
198.9 
281.1* 
377.9 
501.5 

61*5.1 


721.  H 
721.7 

721.7 


Ixpendltures 


Total 
expend- 
itures 


192.0 
633.8 
1,133-1 
1,688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2,373.1* 

3,519.3 


>*,163.3 
i*,239-7 
1*, 309.1* 


State  unemploy- 
ment insurance 
activities 


With- 
drawals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.'* 
2,222.5 

3,350.8 


3,95'*.8 
i*,025.9 
1*,091.6 


Transfers 
to  Ball- 
road Unem- 
ployment 
Insurance 
Account 


1.8 

105-9 
105.9 
105-9 
105.9 
106.3 
106.7 


107.1 
107.1 
107.2 


Ballroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


li*.6 
32.3 
1*1. U 
1*3.2 

iti'.e 
61.8 


101.1* 

106. 8 

110.6 


Balance 


Total 


881*.  2 
1,280.5 
1,721*. 9 
2,283-7 
3.150.1 
H, 372.5 
5,878.8 
7,315.3 
7,10*9.1 


7,683.5 
7,650.1 
7,831.2|  7,8' 


Invest- 
ments 


872.0 
1,267.0 
1,710.0 
2,273-0 
3,139-0 

U, 367.0 

5,870.0 

7,307.2 
7,1*09.0 


Unexpended 
balance 


In 

Oeneral 

faxA 
(Special 

Deposit 
Account) 


7,65^.0 


7,629.0 


12.2 

13.5 

13.1* 

8.0 

7.8 

1*.0 

8.5 

-  7.8 

31-7 


22.2 
11*. 1 
22.0 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


1.1* 
2.7 
3.3 
1.5 
.3 

si 


7.3 
7.0 

5-2 


Source: 

1/ 

2/ 


y 


Dally  Treasury  Statement . 

Iicludes  advance  ot   $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  In  the  fiscal  year  I9U0. 
Bepresents  905t  of  contributions  under  the  Ballroad  Unemployment  In- 
surance Act;  the  remaining  10)1  is  used  for  administrative  expenses. 
(See  Section  1,  Table  3.) 
Bepresents  amounts  transferred  from  States  to  Ballroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939,  Inclusive,  from 
employees  and  employer*  who  come  within  the  purview  of  the  Ball- 
road Unemployment  Insurance  Act. 

Eapresents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
mlnlatration  Rind  (under  Act  of  Oct.  10,  191*0). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  1/ 

(In  millions  of  dollars) 


CASH  INCOME 
Budget: 

Internal   revenue: 

Income  and  profits  taxes 

ibployiQent   taxes 

Miscellaneous  Internal  revenne 

Customs 

Other 

Subtotal 

Trust  funds,   etc.: 

Unemploynent  Trust  Fund  (deposits  tij 
States  and  Sailroad  Retirement  Board). 

Other  trust   funds  and  accounts 

Subtotal 


Total  sash  income 

CASH  OUTOO 
Budget: 

Hational  defense  and  related  activities  g/ . 

Teteraas'  Adainistratlon 

Public  works  3/ 

Aid  to  agrlenlture  k/ 

Social  security  program 

Interest  on  the  public  debt  ^ y* 

QoTernment  corporations  (wholly  owned), 
eto.  (net): 

Seconstructlon  Flnanoe  Corporation: 

Var  and  defense  actirities 

Other 

Commodity  Credit  Corporation 

Other 

Other  6/ 

Subtotal 


Trust   funds,   etc.: 

Unemployment  Trus  t  fund 

Psderal  Old-A^  and  Survivors   Insurance 

Trust   Tani 

Bailroad  Betirement  Account 

Other 

Subtotal 


Redemption  of  adjusted  service  bonds 

Redemption  of  excess  profits  tax  refund  bonds.. 

Redemption  of  Armed  forces  leave  bonds 

Payments  to  International  Monetary  F\uid 

Total  cash  outgo 

HCZSS  OP  CASH  ODTOO 


I9U6 


May         June 


285 

615 

k2 

6US 


2,998 


200 
291* 


U9I* 


T?»9g 


2,182 

1*0 
75 
1*2 
75 


11*8 
-11 
1U6 
101 

577 


3,790 


112 

31 

lU 

'♦20 


3,392 
73 

615 
35 

362 


'>,i*78 


37 
221 


259 


"^735- 


2,1A2 

1*96 

56 

82 

23 

913 


-1 
-2 

-15>* 

85 

921 


S869 


July 


iM9 

67 
695 

Ul* 
256 


2,551 


uo 

112 


152 


2.703 


1,190 

U63 

67 

103 

98 
178 


'*3 

-32 

-38 
28 

791 


2,892 


577 

177 

1 

1 

ll* 

9 

- 

- 

'*,3S3 

5,oUi. 

m 

310 

89 

33 

15 

-115 


Aag.       Sept .       Oct 


1,513 

302 

679 

1*0 

182 


2,717 


209 
91 


300 


3,016 


1,509 
512 

101 


85 


5"* 
-3>* 

56 
335 


22 

53 

1 

1 

i 

6 

- 

- 

- 

- 

2,923 

2.928 

219 

-88 

1/ 


Less  than  (500,000. 
These  figures  are  not  intended  to  reflect   the  budgetary  position  of 
the  Oovernment,    and  will  not  agree  with  budgetary  figures   on  re- 
ceipts,  expenditures,   and  deficit  such  as   those  appearing  in  the 
Ibily  Treasury  Statement  and  in  other  tables  in  the   "Treasury  Bul- 
letin."    For  an  explanation  of  the  revisions  made  in  Dally  Treasury 
Statement  figures   to  arrive  at   this  cash  series,    see   the    'Treasury 
Bulletin,"  February  I939. 

Beginning  October  19W,   excludes  bonds  issued  under  Armed  Forces 
Leave  Act  of  I9U6. 
Compriees  Public  Buildings  Administration,  Public  Roads  Adminlstra- 


3,550 
85 

656 
U2 

1>*7 


>*,1»81 


40 
177 


_ai 


'*,698 


1,100 

1*81* 

96 

35 

1*6 

587 


-110 
7 

5U 
1*6 

317 


2,661 


6U 

35 

li* 

210 


322 

1 
— IT 


-1.710 


1,1*0U 
71* 

3^1 


2,617 


1*2 
lUl* 


186 


2,803 


1,1*11 
5I8 
139 

55 

71 

119 


3 

8 
13 

3'» 
>*35 


2,805 


2,850 


31 


Hov. 


,1*1*1* 
290 
669 

191 


2,639 


155 
97 


_25i 


2.892 


1,196 
1*88 

68 

'♦3 

61* 
66 


-18 
20 

-52 
10 
83 


1,969 


55 

36 
13 

200 

30I* 

1 


T27g' 


-^ElT 


Dec. 


,886 

86 

722 

'*3 

370 


'*,107 


1*8 
102 


150 


"^^257 


,286 

560 

111* 

U5 

1*8 

876 


26 

-19I* 

128 

71 
30U 


3,265 


36 

13 

262 


371 

1^ 

3 

2 


19'*7 


Jan. 


,661* 
58 

693 
1*7 

353 


3,815 


1,131* 

5U9 

98 

72 

69 

188 


-102 

-1* 

101 

59 
398 


2,56U 


36 
13 

128 


251* 
1^ 

3 

— r 


3,222 

387 

666 

36 

333 


'>,6i*3 


175 
31*6 


-52L 


,188 

51*5 

70 

79 

81 

81* 


-73 
17 

-39 
57 

1*71 


2,1*81 


38 

ll* 
112 


l*,650 

111* 

682 

39 

239 


5,721* 


1*6 

206 


_251. 


5.975 


1,12U 
565 

?5 

26 
577 


3 
50 

-21 
65 

696 


3,21*1* 


Apr. 


,597 
75 

638 
1*1 

273 


2,623 


1*3 
196 


JI2. 


2,862 


i,i*6i 
59U 

72 
100 

16 
123 


-87 

-35 

28 

106 

1,281* 


May 


1,619 

36U 

595 

37 

587 


3.203 


251 
-105 


11*6 


TTW 


3,661* 


10 
in 


Ui 

16 
-122 

11 

1^ 

1_ 

11 


1,236 

581 

69 

90 

156 

60 


-59 
-18 

51 
67 

902 


3,136 


tlon,  Public  Works  Administration,  Federal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control,  Tennessee  Valley  Authority, 
forest  roads  and  trails,   and  reclamation  projects. 

U/     Consists  of  Department   of  Agriculture  expenditures ,   except   forest 
roads  and  trails  which  are  included  in  public  works. 

5/     Excludes   accrued  discount   on  United  States  savings  bonds,    and  Inter- 
est  on  trust  fund  Investments. 

6/    Revised  to  include   "Work  Projects  Administration"  and   "Civilian  Con- 
servation Corps,"  and  to  exclude    "Surplus  property  disposal  agencies" 
which,   beginning  July  1,    191*5  are  Included  in  "War  and  defense  ac- 
tivities" above. 


Total  Cash  Income  and  Outgo  by  Months,  Beginning  with  1942 

(In  millions  of  dollars) 


Calendar  year 

Cash  income 

191*2 

19'*3 

191*1* 

19'»5 

191*6 

13^1 

Oaah  outgo 

191*2 

19'»3 

191*1* 

I9i»5 

191*6 

19'»7 

Izcess  of  cash  outgo 

191*2 

191*3 

19UU 

19^5 

191*6 

191*7 


Jan. 


731* 

1,180 

919 

1,502 

2,91*5 

3,133 

3,800 

1*,1*00 

3,993 

'♦,277 

3,9'« 

5,163 

2,699 

2,729 

6,521 

6,1*22 

7,567 

8,032 

7,805 

7,2U3 

5,630 

3,921 

2,827 

3,690 

1,965 

1,51*9 

5,603 

U,623 

1*,919 

1*,899 

i*,ooi* 

2,8l*2 

1,637 

-356 

-1,1a 

-l,'*7l* 

3,635 
5,319 

6,702 
7,168 
5,950 

5,975 

3,608 
7,61*7 
8,575 
8,953 
i*,l69 
3,352 

-27 

2,328 

1,873 

1,786 

-1,782 

-2.62'^ 


Apr . 


829 
1,675 
3,358 
3,225 

2,93"* 
2.862 

3,973 
7,1*60 
7,709 
7,826 
1*,171 
3.687 

3,11*1* 
5,785 
'*,35i 
U,6oi 
1,237 

825 


May 


1,036 
2,098 
3,686 
3,908 
3,1*92 
3,3119 

1*,1*70 
7,1*1*9 
8,061 
8,1*91* 
"♦,383 
3,283 

3,'*3'* 
5,352 
It, 375 
'•,587 
891 
-66 


June 


2,558 
1*,687 
6,381* 
6,15U 
'*,736 


'*,738 

8,012 
8,530 
8,967 
5,0l*6 


2,179 
3,325 

2,11*6 

2,813 

310 


July 


893 
2,198 
2,392 
3,012 
2,703 


5,067 
7,oU5 
7,301 
7,998 
2,923 


1*,17U 
i*,gU7 
l*,909 
'',987 
219 


Aug. 


1,062 
3,1*02 
3,313 
3,713 
3,016 


5,538 
7,766 
8,221 
7.85'* 
2,928 


l*,U76 
i*,36i* 
1*,908 
U,ll*l 


2,621 
5,589 
6,099 
j,597 
*,698 


5,989 
7,710 
7,770 
6,61*8 
2,988 


3,368 
2,121 
1,671 
1,051 
-1,710 


770 
2,2l*2 
2,301* 
2,905 
2,803 


6,203 
7,651* 
7,978 
6,009 
2,850 


5, ''3'* 
5,1*12 
5,671* 
3,l0l* 

'47 


1,133 

2,73'* 
2,965 
3,087 
2,892 


5,9^9 

7,795 
7,1*61 
1*,811 
2,276 


( 


« 
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Assets  of  the  General  F^md  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

igltO 

191*1 

191*2 

191*3 

19UI* 

191*5 

191*6 

19>*6-May 

June 

July 

August . . . . 
September . 

Cotobor . . . 
Novenber. . 
December. . 

191*7 -January.. . 
February . . 
March 

April 

•tey 


Total 


2,709 
2,1*19 
3,087 
2,038 
2,812 

3,1*1*3 
10,11*9 
20,775 
25,119 
11*,  708 

18,859 
11*,  708 

12, UW* 
ll,U3l 
10,521* 

8,393 
6,965 
3,920 

5,102 
7,1*78 
7,233 

1*,1»02 


Bullion,  coin, 
end.   currency 


1,863 
827 

1,191* 
871* 
981* 

897 
911 
820 
708 
1*01* 

1*07 
1*01* 

1*01* 

1*16 

1*29 

1*22 
1*16 
1*08 

393 
1,277 
1,271* 

1,263 
1,312 


Deposits  In 
Federal 
Reserve 
Banks 


11*1 
929 

1,022 
251* 

1,021* 

603 
1,038 
1,1*1*2 
1,500 
1,006 

1,230 
1,006 

702 
872 

1,1*1*5 

773 
8eU 
682 

1,620 
2,561 
2,369 

81*2 

989 


Special  deposits 
account  of  sales 
of  GoTemment 
securities 


61*9 
611 
776 

ao5 

661 

1,679 

7,667 

18,007 

22,622 

12,993 

16,91*9 

12,993 

10,961 
9,81*2 
8,377 

6,936 
5,1*87 
2,570 

2,736 
3,363 
3,292 

2,317 
1,807 


Other  deposits 
and  collections 


55 

52 

95 

105 

11*3 

265 

533 
507 
289 
305 

273 
305 

377 
301 
273 

262 
239 
260 

353 
276 
297 

286 
295 


Source:  Dally  Treasury  Statement. 


Balance  In  the  General  Fond  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
assets 


Total 
liabilities 


Balance  In  the 
General  Fund 


1937 

1938 

1939 

I9I1O 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9I16 

19*6 -May 

June 

July 

August 

September . 

October. . . 
November . . 
December. . 

191*7 -JanuaiT.. . 
February . . 
March 

April 

May 


2,709 
2,1*19 
3,087 
2,038 
2,812 

3,1*1*3 
10,11*9 
20,775 
25,119 
14,708 

18,859 
14,708 

12,U1*1* 

11,1*31 
10,521* 

8,393 
6,965 
3,920 

5,102 
7,1*78 
7,233 

1*,707 
l*,l*02 


156 

203 

21*8 
11*7 
179 

1*52 
61*3 
607 
1*21 
1*70 

323 
1*70 

1*15 
391 
353 

323 
300 
1*18 

391 
3W* 
323 

395 
336 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2l*,698 

li*,238 

18,536 
ll*,238 

12,029 
11,01*0 

10,171 

8,070 
6,665 
3,502 

4,711 
7,134 
6,909 

1*,312 
4,066 


Source:  Dally  Treasury  Statement. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[  In  nlllloBi  of  aollart  -  It  lner«»«>  or  n>t  d«er«mt»  (-)J 


71  teal  year 
or  month 


1937 

1938 

1939 

19W) 

I9i»i 

19U2 

191*3 

19»*U 

19»t5 

19U6 

igUfc-ttajr 

June 

July 

August. . ■ 

Septemlier 

October.. 
Bo Temper. 
Sac ember. 

igUy-Janoary. . 
Tebroary. 
March.... 

April.... 
M«7 


Total 
cbaac*  In 
Oenaral 
Tond 
halamee 


-128 

-338 

622 

-9U7 

7U2 


358 
6,515 

10,662 
'♦,529 

.io,U6o 


-2,398 

->t,298 


-2,209 
-989 
-868 


-2,101 
-1,1)05 
-3,163 


1,210 

2,'t22 

-22U 


-2,5?8 


Oeneral  and 
•peelal 
aceoonte  and 
SoTemment 
eorporatioae, 
(wholly 
owned) , 
•tc.(not)  1/ 


-2,778  1/ 

-1,176 

-3,862 

-3.910 

-6,158 


-21,1*91 
-57,1*20 
-51,U2U 
-53,9>»l 
-20,676 


-1,131 
-873 


-1,105 

-U99 

1,723 


-1*20 

-165 
10*5 


T06 

>*ei* 

2.102 


-1,>H»5 
-987 


Poblle 

deht 

aeeovintt 


2,7>*6  8/ 
792  8/ 
3,280  8/ 
2,528 
5,991* 


23,1*61 
6U,27U 
6l>,307 
57,679 
10,71*0 


-1,316 
-3,161 


-1,152 

-721* 

-2,177 


-1,837 
-1,255 
-3.128 


628 
1,61*2 

-2,291* 


-1.1*23 
61*2 


Tmet  aeeeunte,  eto. 


Source: 
lote: 


Total 


-96 

1*6 

1,20U 

U35 
906 


-1,613 
-338 

-2,222 

791 

-52U 


Trait 

aeeooate 

2/ 


y 


2/ 


y 


!t/ 


Thllj   Treaeury  Statement. 

Beglnnlne  with  flecal  year  19'*5  certain  rerlBloni  haTe  been  made 
In  thle  table.  See  'Treasury  Bulletin,"  September  19U6,  pace  5. 
Lees  than  $500,000.  ^  ,    . 

This  Is  th»  net  budgetary  deficit  (-)  or  snrplue.  Jxclmdee  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTlelons  of  law  and  beginning  with  'J«o*l  7»" 
191*5  Includes  OoTsmment  corporations  {wholly  owned)  etc.  InetJ. 
Comprises  Federal  Old-Age  and  SurrlTors  Insurance  Truet  Tmd, 
Hatlonal  Serrlce  Life  Insurance  Tond,  Unemployment  Trust  rand,  Ball- 
road  Retirement  Account,  OoTomment  Insurance  and  retirement  funds 
and  other  trust  accounts.   (See  footnote  U.) 

Charges  for  retirement  of  national  bank  notes  are  reflected  In  this 
statement  directly  against  Increment  on  gold.  In  the  years  during 
^Ich  the  retirements  were  actually  made.   (See  footnote  8.) 
Comprises  Public  Works  Administration  rovolTlng  fund,  special  de- 


-265 


1(8 

231* 

-Ull* 


156 
15 

-1)80 


-125 
317 

-33 

269 

99 


19 

11 
89 
37 
37 


66 
92 
11*8 
675 
-30 


181 
-135 


18 
70 

-1*87 


1*U 

160 

-281 


51 

'•73 

-136 


loe 
105 


Incre- 
ment 
en  gold 
1/ 


-99 

-51 
-5 


Seign- 
iorage 
on  sllTer 


1*0 
90 
90 
1*9 
20 


11* 


2IX 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  U/ 


-57 
-1* 

-16 
61 

,-U 


116 
26U 

1,669 

-61*7 


-190 
-37 


-17U 

9>* 

102 


55 
-119 
-227 


-uu 

-1U6 

71 


101 
-39 


Checking 
accounts  of 
OoTemment 
agencies, 
ete,  5/ 


,106 
288 
852 


-1,809 

-69>» 

-2,871* 

-1,553 
-95 


57 
-93 


-Hi* 

1*2 
19 


22 
-22 

-6 


-75 

-113 

-8 


Clearing 

account 

6/ 


318 

27 
-1*8 


It 

3U 


-56 

102 

39 


f? 


posits  (net),  and,   during  the  fleoal  years  19HO  through  191*5, 
transactions  In  comodlty  food  stamps  by  the  Department  of  Agricul- 
ture.     Commencing  July  1,   191*5,    »«cb  transactions  are  classified  In 
tha  eoluan  'Trust  accotmts' . 

5/     Beginning  with  fiscal  year  191*5  represents  sales  and  redei^tlons  of 
obligations  of  QoTemment  corporations,   etc..   In  the  market   (net). 

6/     Reprssente  entstandlng  cheeks,   see  Bote. 

7/     Inelodes  InaetlTS  gold  In  the  amount  of  $1,087  million. 

8/     Ixpendltures  for  the  retirement  of  national  bank  notes  from  Incre- 
mmi  en  gold  for  the  fiscal  years  1937  to  1939  (as  shown  below)  are 
BOt  reflected  herein,  but  are  reflected  under  Increment  en  gold  as 
follows:     1937,   $99  million;   1938,   $51  million;   and  1939,   $5  "11- 
llon.     The  Increases  In  the  publlo  debt  shewn  in  the  table     Means 
of  Tlnanclng  Cash  Hequlrements'  for  the  aboTo  fleoal  yoare  will  not 
agree  for  the  reason  stated  above. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -   FISCAL  YEARS,    1937-19'*6 


Interaat-lJearing  Mti: 

Pribllo  itibt 

Ouorant  asd  o'bll«stl  ani 

lotal 

Matured  deist  and  de1>t  tearlBC  bo  laterett. 

Total  ontstaadlng 


Itttereet-'bearlBx  da1>t: 
Pnbllo  Issuas: 

Kaifcetabla  lisoas: 

IreaaiUT  1)1118 

Oertifteatai  of  lnde1>tediieet 

Troa»nry  notea •  • 

Ireatury  bonde  -  1>«iilc  restrlotod  2/. 

treafforr  'bondo  -  'bank  eliglbla 

Postal  saTiagt  and  ethar  boads 


Total  oarlcetable  laaoes. 


Bon-Barketabla  Itsuatt 

n.   S,    laTlagB  bonds 

Treasury  notes  -  tax  and  sarlags 

series 

Adjusted  serrloe  bonds 

DeposltarT-  bends 


Total  noi^aarketaible  Issoas. 


Total  piibllc  Issues. 


Special  Issues 

Total  Interest-bearing  debt 

Mat'ored  debt  an  lAloh  Interest  has  eeased. 


Debt  bearing  no  Interest: 

United  States  savings  starts 

Excess  profits  tax  refund  bonds 

Ttalted  States  notes  (lass  gold  reserro).. 
Deposits  for  retlrenent  of  national  bank 

and  Jedoral  Basorre  Bank  notes 

Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  ptiblle  debt  outstanding. 


(In  BlllloM  of  dollars) 


Total  Baikstable  Issues. 


Interest-bearing  dsbti 
Pnblle  Issues: 

Marketable  issues: 

Commodity  Oredit  Corporation 

Federal  ?arm  Mortgage  Corporation. . . . 

federal  Housing  Administration 

Federal  Public  Bousing  Authority 

Home  Owners'  loan  Oeiperatlon 

HaoenstrttBtien  nnaaeo  Corporatlem. . . 


June  3Ci 
1937 


June  30 • 
1938 


Jtme  3Ci 
1939 


June  30. 
I9IM 


June  30, 
I9JH 


June  30 t 
19>»2 


Jane  30. 
19'»3 


Jane  30, 
I9IW 


June  30  • 


Jane  30, 
1946 


Publlo  debt  and  guaranteed  ebllgatiaiis  1/ 


35.800 
i.665 


110,1163 
6S3 


in  ,089 


36,576 

U.853 


klMe 

589 

l»,018 


39,886 
5.'*50 


>»5.336 
55U 


1^,890 


1*2.376 
5.»9e 


»»7.«7'» 
622 


1)8. 1)96 


1''S 
6,360 


5H.7'*7 
585 


55.332 


71.968 
'♦.5^9 


76,517 
76,991 


135.38O 


,092 


139^72 
I.32U 


l>tO,796 


199. 5H3 
1,516 


256.357 


256,766 
2.390 


259.115 


268  ,iu 
it67 


268.578 
1.321 


269.898 


■oa-aarketable  issuesi 

Commodity  Credit  Corporation  H/ 

Beconstmctlon  finance  Oarporatloa  2/ 


Total  son-marketable  Issues 

Total  intarest-bearlag  debt 

Matured  debt  en  diloh  Interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


Publlo  debt 


2.303 

10.617 

19.936 
198 


33.05'* 


80O 


389 


1.188 


3H,2lt2 


1.15** 
9.1H7 
21,8l»6 

197 


32.31* 


1.238 

319 


1.556 


1.558 


35.800 


119 


191 

310 
5 


506 


36.1*25 


33.900 


2,676 


36.576 


iia 


1.308 

7.2H3 

25,218 
196 


33.965 


1.868 
283 


2.151 


1,302 

6.383 
26,555 


3H.U36 


2.905 
261 


3,166 


1.603 

5,698 

30.^5 
196 


3T.713 


l*.3i>* 
2H1 


8,908 

3,056 
6,689 

882 

37.202 

196 


50.573 


191 
252 

5 


i|i»7 


37.165 


36,116 

37,602 

3.770 

H.775 

39,886 

H2.376 

1H2 

205 

191 

215 
5 

191 
^^6 

1*11 

386 

'*.555 


1*2.267 


6.120 


1*8,387 


205 


191 
^1 


369 


10,188 

3.015 
229 

79 


13.510 


ll.a6>* 

16,961 

9.168 

8,711 

1*8. 8O9 

196 


95.310 


21.256 

7.H95 
222 
226 


61*,083 


7.885 


71.968 


98 


191 
15| 


l>0,ltl*0 1       1*2.968 


1*8.961 


396 


72.'*g2 


29.200 


12H.509 


1>*,73>* 
28.822 
17.1*05 

21,l6l 

^f9? 


i)to,itfn 


3>*.6o6 

9.557 
217 
i*7»* 


i7,o»a 
3>».i36 

p'.756 
69,693 


181,319 


»*5.586i/ 
10,136 
505 


tH.855 


185,256 


10,871 


135.380 


11*1 


213 
191 
766 

D 


1.175 


136.696 


ll*,287 


199.5'*3 


201 


I3h 
191 


1.259 


^,226 


237,5»*5 


17.0J9 
3'*,80»* 
18,261 

180 


§ 


U9,6o6 


H9.0352/ 
6.7U 

1*27 


56,173 


18,812 


256,357 


269 


178 

1,028 

191 

655 


2,057 


381,003  I  238,682 


21*5.779 


22,332 


268,  Ul 


376 


96 

58 

191 

'1 


935 


269,1*22 


Ouaranteed  obligations  1/ 


1.1*22 


2.9«7 

255 


■*.665 


l*,665 


206 

1,1*10 

1 

2,937 
299 


206 
1.379 

2.928 
820 


I*.  665 


i*.853 

5,1*50 

- 

- 

- 

- 

>*.853 

5.H50 

• 

1 

U,853 

5.>t5l 

»t07 

1.269 

8 

111* 
2,603 
1,096 


5.1(98 


5.»*98 


696 
1.269 

2.1*09 

1,7»*1 


6,360 


6,360 


11 


5.529 


6,370 


701 

930 

21 

111* 

1.963 

1.219 


1*12 
930 

1^5 
1.933 

896 


>*,5>t9 

3.908 

- 

68 
115 

183 

>*,5»i9 

H.092 

20 

8 

»*,568 

1*,100 

1*12 

2^ 

7W 


1,190 


176 


3a6 


1.516 


107 


3T5 


375 


1)09 


2I* 


>*3 


>*3 


1)21* 


l*2l* 


W7 


1.623 


(Oontianod  on  fol'lovlng  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   ((Continued) 

PART  B  -  MONTHLY   DATA 
(In  allllOQa  of  dollars) 


19'^6 

19'^7 

May  31 

Jane  30  .luly  31 

Aug. 31  Sept. 30 

Oct.  31 

Hot. 30 

Dec. 31 

Jan. 31 

reb.2S 

Mar. 31 

Apr. 30 

May  31 

Public  dobt  ml  (oa'aB^**^  obllfatlon*  1/ 

Int*rett-b«arlB(  dabt: 

Pabllc  debt 

271. '♦'to 
5'^2 

268,111 

'♦67 

£68.578 

1.321 

267.039 

266,359 
370 

264.217 
391 

262,415 
378 

262.792 
1.125 

260,925 
362 

261,286 
1.360 

257.649 

331 

257.980 

1.507 

259. '♦87 

258.378 
262 

258.640 

i,4o6 

258.113 
181 

258.  294 

3.312 

261,606 

255.800 

175 

255.976 

3.331 

254, 427 
171 

25"*,  598 

3.281 

25'*.975 

171 

255.1'*6 

5.375 

total 

271.983 
1.153 

267.363 
1,2'M) 

266,729 
1.196 

267. 92'^ 

261*,608 

1,160 

265,  768 

Natorcd  d«bt  aad  dabt  baarinc  no  latarast.. 
Total  outatandlnc 

273.135 

269,898 

268,603 

263,918 

262,646 

260.046 

259.306 

257.880 

258.5a 

Pabllc  dabt 

latoroat-boarlBf  dabt: 
Pabllc  Itiaac 

Markatakl*  lisaoc 

17.0'H 
36,888 
18, 261 

53. '♦59 
67. 718 

180 

17.039 

3'^.80'^ 
18,261 

53. '♦59 

63,86)» 

ISO 

17.023 
37.720 
13.351 

179 

17.02'* 

36.'*73 
13.351 

& 

179 

186,350 

17.007 

'♦9.636 

69. 686 
179 

16,987 
32. '♦78 
13.351 
'•9.636 
69.686 
179 
182,318 

17,000 
30, '♦75 

49.636 

69,686 

179 

17.033 
29.987 
10.090 
49.636 
69.686 
179 

17.07'* 
29.791 
10.090 
49.636 
69.686 
166 

176.444 

17.04g 
28.  784 

10.090 

49.636 

69.686 

166 

175.  "ao 

17.038 

27.792 

8.142 

49.636 

69.686 

166 

ITS, 462 

16.610 

26.294 

8.142 

'♦9.636 

69. 686 
166 

16.002 
26.294 

8.142 

49.636 

69.686 

166 

Cortifleatot  of  Indebtadnas* 

Traaaorjr  aotaa ••...•.....••. 

Traaaor/  bonds  -  bank  reatrlctsd  2/ 
Traaaory  bonds  -  bank  allglbls.... 
Postal  saTln^s  and  other  bonda.... 

193. '♦87 

189. 606 

187. 596 

184,338 

180,328 

176.613 

170.535 

169.926 

lOB-aarketable  Isauss: 

U.   S.    aarlnca  bonda  J/ 

Treasoiy  notes  -  sarlngs  series  2/ 

'«.917 

7.127 

"♦29 

"♦9.035 
6.711 

"♦27 

1:il5 
'♦10 

'♦?.'*77 

6,688 

1*00 

1:S 

385 

49.624 

6,003 

383 

70 

56. 081 

"♦9.709 

5.978 

3'^5 

311 

56.3'^3 

'♦9.776 

5.725 

349 

602 

56.451 

50.3'^3 

5.590 

351 

873 

57.157 

50.717 

5.570 

346 

1.132 

57.765 

50.9H5 

3'*2 
1.426 

58.156 

51.117 

5. '♦77 

335 

1.683 

51.240 

5.525 
1.765 

Araed  forces  leare  bonds 

Total  non-aarke table   Issues 

56. '♦72 

56.173 

56.399 

56.566 

56,025 

58.612 

58.863 

2'^9.96o 

2'i5.779 

21*3,994 

2>»2.9l6 

2'«).36'* 

238.400 

236,671 

233.064 

233.601 

233.176 
24.938 

230. 6I8 

229.147 

228,789 

Special  Issaaa 

a, '♦SI 

22.332 

23,01*5 
267.039 

23. '♦"♦3 

23.854 

24.015 

24,254 

24.585 

257.649 

395 

2'^.777 

25.183 

255.800 

25. 280 

26,186 

271, '♦'♦0 

268,111 

266.359 

264,  a7 

262,415 

260.925 

258.378 

258.113 

25'^.'^27 

25'*,975 

Matared  debt  on  vhleh  Interest  has  ceased. . 

Debt  bearlac  no   Interest: 

Bxeess  profits   tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Bank  for  Beconatraction 
and  Developaent  series ...,••. 

191 

376 

96 
58 

191 

313 

92 
50 

191 
''I 

285 

262 

241 

236 

307 

281 

30s 

267 

241 

99 

67 

191 
589 

88 

1*U 

191 

85 
39 

191 
^1 

83 
35 

191 

^1 

82 
32 

248 
191 

''I 

79 
29 

24s 
191 

1.105 

248 
191 

^1 

s 

407 

1.782 

191 

540 
3.024 

72 
23 

407 
1.782 

191 

535 
3.016 

71 

21 

407 
1.782 

191 

^1 

71 
20 

566 

l.7"*9 
191 

'1 
3.127 

latamatlonal  Monetary  Pond  aerlea... 
United  Statea  notes   (less  (old  reserre). 
Deposits  for  retlreaent  of  national  bank 

Other  debt  bearing  no   Interest 

Total  debt  bearing  no  Interest.. •••••.•• 

951 

935 

918 

902 

890 

876 

1,116 

1.092 

3.008 

272.583 

269, '♦22 

26s, 270 

267,5'^6 

265,369 

263.532 

262.277 

259.1'»9 

259.776 

261. 418 

259.124 

257.701 

258.3'»3 

Saaraatead  obllgatlena  1/ 

latereat-baarlag  debt: 
Pnblle  laaues: 

Marketable  Issues: 

federal  Bousing  Adatnlstratlon.... 

lon-aarketable  issues: 

Coaaodlty  Credit  Corporation  U/... 

total  Interest-bearing  debt 

'♦2 

500 

'♦3 
U2l* 

'♦3 

281 

"♦3 
326 

44 
3'^7 

44 
33'* 

'♦5 
317 

'♦5 

286 
331 

46 
a7 

46 

135 
181 

46 

130 

175 

46 

126 
171 

46 
125 

5'»2 

'♦67 

32U 

370 

9 

379 

391 

378 

362 

262 

171 

Matared  debt  on  which  Interest  has  ceased,. 
Total  gaaraateed  obllgationa  ontatandlng... 

10 

10 

9 
333 

9 

8 

8 

8 

7 

7 
188 

7 
182 

7 

7 

552 

'♦76 

400 

386 

370 

339 

270 

178 

177 

8earc«: 

1/ 
1/ 


Daily  Treaaary  Statement. 
Less  than  $500,000. 

Ooaranteed  secorltiee  held  by  the  treasury  end  securities  guaranteed 
as  to  interest  only  are  not  included  in  this  table. 
Bank  restrietsd  issues  are  these  vhleh  coaaeroial  banks  (baaks  ac- 
captiag  deaand  deposits)  ara  not  peraitted  to  acquire  prior  to  a 
specified  date,  vlth  three  azeeptionai   (1)  eoncurrently  «lth  the 
4th,  5th  and  6th  War  Loaaa  and  the  Tlctory  Loan,  coaaercial  banka 
vere  permitted  to  sabseribe  for  Halted  iBTestaant  of  their  sar- 
iags  deposits;  (2)  coaaercial  baaks  aay  tsaporarlly  acquire  such 
issaaa  through  forfeiture  of  collateral;  (3)  coBaercial  banka  aay 
hold  a  Halted  aaount  of  eueh  iaanaa  for  trading  purpoaos.   (See 


1/ 

5/ 


•Treasury  Bulletin"  July  1946.  A-9.  A-10. ) 

The  face  Talae  of  any  yearly  series  of  United  States  saTings  bonds 

and  Treasury  savings  notes  aatariag  froa  aonth  to  aonth  which  are 

not  currently  presented  for  retireaeat  are  Ineluded  in  the 

interest-bearing  debt  antll  all  the  bonds  or  notes  of  the  series 

hare  aatured. 

Coaelsts  of  deaand  obligations  stated  as  of  the  close  of  the  pre- 

Tlona  aonth.  in  accordance  with  the  Daily  Treaaary  Stateaent. 

Conaiats  of  Beeonstraction  Pinaaee  Corporation  notea.  Series  X-A. 

Z-B.  and  X-C.  which  were  held  by  United  Statea  SoTernmant  corpo- 

ratlona  and  credit  agenciea. 


1  A 


M 


-  'n . 


vi 


Jl 
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Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

Biiiiont         Public  Debt  and  Guaranteed  Obligations 


1937      -38       -39      '40        '41       '43       '43       '44       "45      '46    May  31. 
^ END  OF  FISCAL  YEAR^ ^ 


END   OF  FISCAL  YEAR- 


Office  of  trie  Secretary  of  tlie  Treasury,  Division  of  Research  and  Statistics 


B-462-C 


Juh)  1947 
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Special  Issues  to  United  States  Government  Agencies  and  Trust  Funds i/ 


(In  Million*  of  dollars) 


Oatitandlnf  at  and  of 
flical  rear  or  aonth 


1937 

1938 

1939 

19'K) 

19*1 

lS>iZ 

19'*3 

19V* 

19'»5 

19W 

19U6-Na7 

June 

July 

An<n«t.... 
Septaabar. 

October... 
lOTeaber.. 
Daeeaber.. 

19'»7-Juaary... 
Tebroary.. 
March 

i^rll 

M«jr 


Total 


1.558 
2.676 
3.770 
'•,775 
6,120 

7,885 

10,871 
l"*,  287 
18.812 
22,332 


a.itsi 

22,332 

23,0U5 
23,'*'»3 
23.855 

21*.  015 
2U.  25ft 

2't.585 

2"*.  777 
2U.938 

25.183 

25. 280 
26.186 


federal 
Capoalt 
Inaorance 
Corpora- 
tion 


95 
85 
101 
56 
90 

95 

103 

98 

97 

120 


85 

.120 

I7H 

n^ 

179 
179 

189 

238 
248 
2U8 

277 
339 


Federal 
Old-Aee 
and 

SnrTlTore 
Iniurance 
Traet  Tond 


267 

662 

1.177 

1.738 

2.381 

3.133 

U.766 

5. 308 

5,910 


5.581 

5.910 

5,910 
5,910 

6,200 

6.190 
6,190 
6,Mto 

6.IU40 
6,Wio 
6.680 

6,680 
6.680 


Federal 
Savinge 
and  Loan 
Inaoranc* 
Corpora- 
tion 


5 
106 

27 

37 


^ 


'•7 
U9 

50 
50 

52 

II 
56 

57 
58 

59 

59 
60 


Corern- 
■ent  Life 
Insurance 
Fond 


500 
523 

537 
52'* 
531 

537 
538 
502 
58? 
6lk 


612 

6ek 

889 

939 

1,012 

1,135 

1,207 

1,236 

1,236 
1,236 
1.236 

1.236 
1.231 


ttoTern- 

Rational 

■ent 

Sarrlce 

retiro- 

Life 

■ent 

Insurance 

fanda 

rond 

316 
396 
H73 

559 
656 

796 
1,076 
i.>^69 
i,86e 
2.177 


2.090 
2,177 

2,>40U 
2,399 
2.388 

2,379 
2.387 

2.381 

2,375 
2,376 
2,369 

2,377 
2,373 


3 

39 
352 
213 
187 
.2)40 


5,100 
5,2'tO 

5,330 

5,520 
5.570 

5,595 
5,6U5 
5.675 

5.725 
5.765 
5.789 

5.813 
6.278 


Postal 
SaTings 
87s tea 
if 


30 
"•5 
128 
97 
88 

56 
199 
268 

M6k 

782 


628 
782 

816 

8UU 
870 

890 
908 
938 

990 
1.0ll> 
1,0>K) 

1,066 
1,29't 


Bailroad 
fietira- 
aent 
Accoont 


66 
67 
79 
7'* 

92 
178 
319 
501 
657 


657 

810 
796 

782 

812 
799 
785 

8I5 
802 

787 

817 
801 


Dnsaplsj- 
aent 
Trust 
fund 


312 

872 

1.267 

1.710 

2,273 

3.11'* 
'♦.257 
5.610 
6.7'»7 
6.699 


6.673 
6,699 

6,6i»9 
e.78l» 
6.779 

6, 75'* 
6.85>t 
6.85U 

6,869 
6.96? 

6.919 
7.09'* 


Adjusted 

Serrice 

Certif- 

Icat* 

Fund 


38 

26 
20 
11 
19 

18 
18 
17 
ll» 
12 


12 
12 

12 
12 
12 

12 

12 
12 

12 
12 
12 

12 
12 


Mutual 

Mortgace 

Insurance 

and  War 

Housing 

Insurance 

funds 


lU 
IH 

ll* 
18 
18 

18 
If 

18 

22 

22 


Source:  Dally  Treasury  Stateaent. 

1/  thass  aecurltles  are  Included  in  the  detailed  stateaent  of  the 


2/ 


public  debt  on  paxes  20  and  21. 

Includes  Postal  Sarlncs  Systea  of  the  Canal  Zone. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


(In  Billions  of  dollars) 


Kod  of  fiscal 
year  or  aoath 


Total 


Coaaodity 

Credit 

Corporation 


Federal 
Fara 

Mortgage 
Corporatiea 


Federal 
Public 
Housing 
Authority 


Hoae  Owners' 

Lean 

Corporation 


Reconstruc- 
tion 
Finance 
Corporation 


Tennessee 

Talley 

Authority 


Sxport- 
laport 
Bank  of 
Vashlngton 


1937. 

1938 

1939 

l^ 

19'tl 

19'»2 

19*3 

19't't 

19'^5 

19»^6 

19lt6-May 

Jnaa 

July 

August.... 
Septeaber. 

October. .. 
loTeaber. . 
Deceaber.. 

19'»7-J»no»ry... 
February.. 
March 

April 

>U».  


3.630 
883 

10* 
302 

'».079 

7.535 

10,717 

12,169 

11.673 


ll.6»»5 
11.673 

10.871 
10,826 
10,721 

10.709 
10.685 
10.693 

10,828 
10.891 

10,985 

10,9't6 
10.'»73 


Source; 


Daily  Treasury  Stats 
Less  than  $$00,000. 


10 

25 

II40 

itoo 
.950 
900 

,591 
.301 


1,259 

1.301 

500 
500 
500 

50»» 
500 
652 

820" 

866 

830 

865 
281* 


263 

366 

108 

13 


19 
13 


20 
85 

27'* 
283 

398 
383 
360 


383 
360 

360 
360 
360 

360 
360 
360 

360 
360 
350 

350 
350 


25 

15 

20 


551 

212 

580 

1,010 

737 


763 
737 

713 

675 

656 

6i»2 
622 

607 
590 

57'* 

559 
5'^6 


3.605 

86!» 

2i»3 

7 

20 

2. 53'* 
5,033 
8.U16 

9.020 

9,205 


9,16* 
9,205 

9.235 
9.215 

9,129 

9,132 
9.126 
8.976 

8,887 
8.839 

8.902 
8.769 

8. 807 


52 

- 

57 

- 

57 

_ 

57 

- 

57 

- 

57 

- 

57 

" 

57 

_ 

57 

- 

57 

- 

57 

- 

57 

- 

57 

_ 

u 

26 

56 

97 

56 

179 

56 

272 

u 

« 

\J     Ibes«  securities  are  not  included  In  preceding  stateaents  of  guar- 
anteed obligations  outstanding. 


""mmmmmm 
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Treasury  Balletin 


Oomputed  Interest  Charge  and  Compated  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Govemnent 


End  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


19i*b-May.. 
June. 


July 

August . . . . 
September. 


Octoter . , 
November . 
December. 


191*7 -January. . 
February . 
March. . . . 


April. 
May... 


Public  debt  and  guaranteed  obligations 


Interest -bearing 
debt  outstanding 


Cong>uted 
annual 
interest 
charge 


(In  millions  of  dollars) 


1*0,1*65 
1*1,1*28 
1*5,336 
1*7,871* 
51*,  71*7 


76,517 
139,1*72 
201,059 
256,766 
268,578 


271,983 
268,578 


267,363 
266,729 
261*.  608 


262,792 
261,286 
257,980 


258,61*0 
258,291* 
255,976 

251*, 598 
255,11*6 


1,01*7 
1,068 
1,11*9 
1,203 
1,335 


1,729 
2,759 
3,869 
i*,969 
5,357 


5,1*21* 
5,357 


5,368 
5,371 
5,358 


5,31*9 
5,31*1* 
5,301* 


5,327 
5,336 
5,319 

5,318 
5,31*1* 


Congiuted 
annual  rate 
of  interest 


(Percent) 

2.588 
2.579 
2.531* 
2.511* 
2.1*38 


2.260 
1.978 
1.925 
1.935 
1.995 


1.991* 
1.995 


2.008 
2.011* 
2.025 


2.035 
2.01*6 

2.056 


2.059 

2.066 
2.078 

2.089 
2.091* 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(In  millions  of  dollars) 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 


71,968 
135,380 
199,51*3 
256,357 
268,111 


271,1*1*0 
268,  lU 


267,039 
266,359 
261*,  217 


262,1*15 
260,925 
257,61*9 


258,378 
258,113 
255,800 

25l*,l*27 
25l*,975 


921* 

91*7 

1,037 

1,095 

1,218 


1,61*1* 
2,679 
3,81*9 
i*,96l* 
5,351 


5,1*17 
5,351 


5,363 
5,366 
5,353 


5,31*3 
5,339 
5,299 


5,322 
5,332 
5,316 

5,315 
5,31*1 


Computed 
annual  rate 
of  interest 


(Percent) 

2.582 
2.589 
2.600 
2.583 
2.518 


2.285 
1.979 
1.929 
1.936 
1.996 


1.996 
1.996 


2.008 
2.015 
2.026 


2.036 
2.01*6 
2.057 


2.060 
2.066 
2.078 

2.089 
2.095 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed  Computed 

annual  annual  rate 

Interest  of  interest 
charge 


(In  millions  of  dollars) 


1*,665 
1*,853 
5,1*50 
5,1*98 
6,360 


1*,5'*9 

4,092 

1,516 

1*09 

1*67 


51*2 
1*67 


32 1* 
370 
391 


378 
362 
331 


262 
181 

175 

171 
171 


123 
121 
112 
109 
117 


81 

20 

5 

7 


(Percent) 

2.633 
2.1*98 
2.052 
1.978 
I.83I* 


1.861 
1.968 
1.335 
1.321 
1.1*10 


1.31*8 
l.UlO 


1.618 
1.517 
1.1*73 


1.1*97 
1.520 
1.580 


1.61*2 
1.758 
1.783 

1.718 
1.706 


Source:   Daily  Treasury  Statement. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  aad  the  computed  rate  of  Interest,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


Interest  on  United  States  savings  bonda,  Series  A-E  are  considered 
to  yield  2.90^  per  annum  and  Series  F  is  considered  to  yield  2.53^. 
2/  Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  Included  in  this  table. 
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Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Seoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  J275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  May  31,   1947 

(In  millions  of  dollars) 


HazlBum  amount  of  securities  vhlch  naor  be  outstanding  at  any  one  time,  under  limitations  li^osed  tj  Section  21 
of  the  Second  Liberty  Bond  Act,  as  amended , 


275,000 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation  l/: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended. 

Guaranteed  securities  2/ 

Total  amount  of  eecuritiea  outstanding  subject  to  statutory  debt  limitation 


257,'»51 

177 


Balance  issuable  under  such  authority. 


257,628 


17,372 


Source:  Public  Debt  Serrioe. 

1/  For  coiqparison  with  the  total  public  debt  and  guaranteed  securities 


outstanding,  see  following  table  2. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  2.-  Aitalysis  of  U.S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Liinltatlon 
and  Ckmparison  with  the  Public  Debt  Outstanding,  May  31,  1947 

(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bnnlc  restricted  l/. 

Treasury  bonds  -  bank  eligible 

Postal  saTlngs  and  other  bonds 


Total  marketable  issues 

Non-marketable  Issues: 

U.  S.  saTlngs  bonds  (current  redouiptlon  Talue) . 

Treasury  sarings  notes 

Depositary  bonds -, 

Aimed  forces  leare  bonds 


Total  non-marketable  Issues 

Special  issues  to  GoTemment  agencies  and  trust  funds. 


Total  interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased. 


Obligations  bearing  no  interest: 

United  States  Barings  stales 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

International  Bank  for  Reconstruction  and  Derelopment  series. 
Currency  items,  etc.  2/ 


Total  obligations  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities  ^: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities  outstanding. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


Not  covered  by 
statutory  debt 
limitation 


16,002 
26,291* 

8,11*2 

1*9,636 
69,686 

166 

166 

16,002 
26,294 

8,142 

49,636 

69,686 

166 

169,761 

169,926 

51,21*0 

5,525 

333 

1,765 

- 

51,240 

5,525 

333 

1,765 

58,863 

- 

58.863 

26,186 

- 

26,186 

254,809 

166 

254,975 

236 

- 

236 

71 
20 

1,749 
566 

727 
727 

71 
20 

1,749 
566 

727 

2,406 

3,133 

257,451 

892 

258,343 

171 
7 

- 

171 

7 

177 

- 

177 

257,628 

892 

258,521 

Source:  Public  Debt  Service. 

1/  Issues  which  commercial  banks  nay  not  acquire  prior  to  a  apaolfled. 

date  (with  minor  exceptions).  See  footnote  2,  page  31. 
2/    Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


retirement  of  national  bank  and  Federal  Reserve  Bcink  notes;  and 
other  obligations  bearing  no  interest. 
^    Excludes  guaranteed  securltleB  held  by  the  Treasury. 


I 

li; 
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Treasury  Bulletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Public 
debt 
out- 
standing 
end  of 
fiscal 
year  or 
month 

Net 

change 

In 

public 

debt 

during 

fiscal 

year  or 

month 

Public  debt  receipts 
(Issuance  of  public  debt) 

Public  debt  szpendlturee 
(Retirement  of  public  debt) 

Total 

Public  Issues                                                  J 

Special 
issues 

Total 

Public  issues           I 

Special 
Issues 

Caeh 
1/ 

Certifi- 
cates of 
Indebt- 
edness , 
special 
series 
2/ 

Ad- 
justed 
service 
bonds 

Armed 
fbroes 
leave 
bonds 

Special  notes         | 

Excess 

profits 

tax 

refund 

bonds 

Ex- 
changes 

Cash 
1/ 

Certifi- 
cates of 
indebt- 
edness, 
special 
series 
2/ 

ohangas 

Interna- 
tional Bank 
for  Recon- 
struction 
and  De- 
velopment 
series 

Interna- 
tional 
Monetary 
Fund 
series 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19U6-May... 
June.. 

July.. 
Aug.. . 
Sept,. 

Oct... 
Kov... 
Dec . . . 

19U7-Jan... 
Feb... 
Mar... 

Apr... 
May... 

36,1*25 
37,165 
1.0,U1*0 
1*2,968 
U8,96l 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

272,583 
269, U22 

268,270 
267,51*6 
265,369 

263,532 
262,277 

259,11*9 
259,776 

261, Ul8 
259,121* 

257,701 
258,31*3 

2,6U6 
7lt0 
3,275 
2,528 
5,991* 

23,1*61 

6U,27U 
61*,  307 
57,679 
10,71*0 

-1,316 
-3,161 

-1,152 

-72l* 
-2,177 

-1,837 
-1,255 
-3,128 

628 

1,61.2 

-2,29U 

-1,1*23 

61*2 

9,589 

9,621 

13,081* 

13,166 

17,8U7 

37,161* 
122,632 
153,785 
179,159 
150,988 

7,669 
21,021* 

10,062 
9,019 
8,818 

9,025 

8,1*1*1 

10,200 

U,U86 

12,536 

8,936 

7,373 
7,819 

6,199 
l*,776 
7,1*75 
7,191* 
10,1*62 

30,388 

91*, 961 

123,958 

129,663 

103,116 

7,395 
6,067 

6,371 
7,371* 
6,021* 

7,283 
5,925 
6,271 

7,817 
6,201 
6,196 

5,627 
3,102 

303 

17,911 

1*91 

U 

1*81* 

11.1 
13 

7 
8 
2 

1 
1 
1 
6 
1 

* 

• 
• 

« 

» 
* 

« 
* 

70 
21.0 
293 

278 
269 
303 

267 
91 

21*8 
159 
159 

1,782 

13ii 

89U 

88 

-1 

* 

• 

-1 

* 

» 

* 
* 
» 

* 
« 

1,751 
2,67U 
3,035 
2,812 
3,11*2 

596 

1,UU2 

18,790 

31*,  183 

31,036 

2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 
1,775 
3,281 

3,131* 
3,91*7 
2,lU2 

1,321 
3,533 

1,1*99 
2,159 
2,567 
3,151 
l*,2l*l 

5,876 
8,318 

io,uii 

11.,  1*10 
16,263 

271* 
12,182 

776 
U22 
1*55 

232 
252 

355 

257 
178 
295 

157 
93U 

6,91*3 

8,881 

9,809 

10,638 

11,853 

13,703 

58,358 

89,1*78 

121,1*80 

llK),2l*8 

8,981* 
21.,  185 

11,211* 

9,71.3 

10,995 

10,862 

9,696 

13,328 

10,859 
10,891. 
11,231 

8,795 
7,177 

U,625 
5,166 
5,301 
5,680 
5,816 

8,693 
33,671* 
63,202 
77,1*08 
95,985 

8,968 
10,079 

8,236 
8,U96 
8,610 

9,351 

7,908 

10,023 

7,659 
6,930 
9,038 

7,UlU 
3,616 

303 

17, 9U 

U9I 

U 

i*8U 

1,751 
2,67U 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

3U,183 

31,036 

2,775 

2,916 
1,223 
2,31*1 

l,Uto 
1,775 
3,281 

3,131* 
3,91*7 
2,lU2 

1,321 
3,533 

567 
1,01*1 
1,1*73 
2,1U6 
2,896 

U.lll 
5,332 
6,991* 
9,885 
12,71*1* 

17 
11,331 

63 
2k 
kh 

71 
lU 
21. 

65 
18 
50 

60 
28 

Source: 

* 

1/ 


Dally  Treasury  Statement. 

Less  than  $500,000. 

Excludes  certificates  of  indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Federal  Reserve  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*6-Hay 

June 

July 

August . , . . 
September . 

October.. . 
November . . 
December . . 

19l«7-January . . . 
February . . 
March 

April 

May 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


35,800 

36,576 
39,886 
1.2,376 
1*8,387 

71,968 
135,380 
199,51*3 
256,357 
268,111 

271,1*1*0 
268,111 

267,039 
266,359 
261*,  217 

262,1*15 
260,925 
257,61*9 

258,378 
258,113 
255,800 

251*,  1.27 
25U,975 


Public  Issues 


Bonds 


Maitet- 

able 


20,131. 
22,01.3 
25,U1U 
26,751 
30,1*11 

38,281 

57,716 

79,l.U0 

106, 6UU 

119,502 

121,357 
119,502 

U9,502 
119,502 
U9,502 

119,502 
119,502 
119,502 

119,1*89 
U9,l*89 
119,1*89 

119,1.89 
U9,1.89 


Ron- 

maiicet- 

able 


l,l8fa 
1,556 
2,151 
3,166 
1*,555 

10,U96 
21,701* 
35,298 
1.6,090 
1*9,1*62 

1*9, 31*5 
1*9,1*62 

1*9,730 
1*9,878 
1*9,930 

50,078 
50,365 
50,726 

51,567 
52,195 
52,713 

53,135 
53,338 


Rotes 


Market- 
able 


10,617 
9,11*7 
7,21*3 
6,383 
5,698 

6,689 

9,168 

17,1*05 

23,U97 

18,261 

18,261 
18,261 

13,351 
13,351 
13,351 

13,351 
13,351 
10,090 

10,090 

10,090 

8,11.2 

8,lU2 
8,11*2 


Ron- 
market- 
able 


3,015 
7,1*95 
9,557 
10,136 
6,711 

7,127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 

5,590 
5,570 
5,1*1*3 

5,1*77 
5,525 


Certif- 
icates 
of 

Indebt- 
edness 


3,096 
16,561 
28,822 
3U,136 
3l*,80l* 

36,828 
3l*,8oU 

37,720 
36,U73 
3l*,i*78 

32,1*78 
30,1*75 
29,987 

29,791 
28,781* 
27,792 

26,291* 
26,291* 


BlUe 


2,303 
1,151* 
1,308 
1,302 
1,603 

2,508 
11,861* 
11*, 731* 
17,01*1 
17,039 

17,01*1 
17,039 

17,023 
17,02U 
17,007 

16,987 
17,000 
17,033 

17,071* 
17,OU8 
17,038 

16,610 
16,002 


Special 
issues 


1,558 
2,676 
3,770 
l*,775 
6,120 

7,885 
10,871 
1U,287 
18,812 
22,332 

21,1*81 
22,332 

23,0U5 
23,1*1*3 
23,851* 

21*,  015 
2l.,25l. 
2U,585 

21*,  777 
21*, 938 

25,183 

25,280 
26,186 


Percent  of  Interest-bearing  public  debt 


Total 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100,0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 


Public  issues 


Bonds 


56.2 
60.3 
63.7 
63.1 
62.8 

53.2 
1*2.6 

39.8 

Ul.6 
UU.6 

l*J*.7 
1*1*, 6 

1*1*, 8 
UU,9 
1*5.2 

U5.5 
U5.8 
1.6. U 

1*6.3 
U6.3 
1*6,7 

1.7.0 
U6.8 


Non- 
market- 
able 


3.3 

1..3 
5.1. 
7.5 
9.1* 

lU.6 
16.0 
17.7 
18.0 
18.U 

18.2 
I8.U 

18.6 
18.7 
19.0 

19.1 
19.3 
19.7 

19.9 
20.2 
20.6 

20,9 

20,9 


Maricet. 
able 


29.7 
25.0 
18.2 
15.1 
11.8 

9-3 
6.8 
8.7 
9.2 
6.8 

6.7 
6,8 

5.0 
5.0 
5.1 

5.1 
5.1 
3.9 

3.9 
3.9 
3.2 

3.2 
3.2 


Ron- 
market- 
able 


U.2 
5.5 
1*.8 
1*.0 
2.5 

2.6 
2.5 

2.5 

2.5 

2.3 

2.3 

2.3 
2.2 

2.2 
2.2 
2.1 

2.2 
2,2 


Certif- 
icates 
of 

IndAbt- 
ednaas 


U.3 
12.2 
lU.I* 
13.3 
13.0 

13.6 
13.0 

11*. 1 
13.7 
13.0 

12.1* 
11.7 
11,6 

U,5 
11.1 
10.9 

10.3 
10.3 


Bllla 


6.1* 
3.2 
3.3 
3.1 
3.3 

3.5 
8.8 
7.1* 
6.6 
6.1* 

6.3 
6.U 

6.1* 
6.1. 
6.U 

6.5 
6.5 
6.6 

6.6 
6.6 
6.7 

6.5 
6.3 


Special 
laauaa 


'*.3 

7.3 

9.5 

11.3 

12.6 

U.O 
8.0 

7.2 

7.3 

8.3 

7.9 
8.3 

8.6 
8.8 

9.0 

9.1 
9.3 
9.6 

9.6 
9.7 
9.8 

9.9 
10.3 


Source:  Dally  Trsaauiy  Statement. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States^ 

As  of  May  31,  1947 

(In  nlUlona  of  dollara) 


Tear 

•ad 

■onth 


July. 

Sept. 
Oot.. 

BOT.. 

Ue.. 


19>te-<Iam. 
Mar. 


Apr... 
Jon*.. 
S«pt . . 

Dae... 


I9>t9-Ju».. 

E«pt.. 
Il*e... 


1950-)Ur.. 
8«pt . 
0*0.. 


X951-»tap... 
S«pt . . 
Dee... 


Deicrlptlon  of  isoarlty  2/ 


fr»a*vaj  bills 

7/g!t       Certlficat* 

Treaaury  bllli  

7/85I       Certlflcata 

Tr«aitu7  blUi 

7/8)1      Certlflcata 

7/8jt       Certlflcata 
1-1/2)1  Treaaary  note 
l-l/Uj'  Treaanry  note 

l*-lA5'  Treaaury  bond 
7/85I       Certificate 

7/851       Certificate 

7/9%       Certificate 
2^  Treasury  bead 


-       6/IA7. 

"-'"i'/jaY. 


-  8/1A7.... 

-  9/1A7.... 

-  9/15A7.... 

-  9A5A7.... 

-  10/15A7-52- 

-  10/1A7.... 

-  11/1A7.... 

-  ia/iA7.... 

-  12/15A7.... 


Total. 


7/811 
7/811 
7/«lt 

2-3Alt 
7/811 
1-3  AH 

2-l/21t 

l-l/23t 

251 


Certlfleate 

Certificate 

Certlfleate 
Treasury  bond 
Treasury  bond 

Certificate 

Treasury  bond 

Treasury  bond 
Treaaury  note 

Treaaury  bond 


1/1/U8.... 
2/1/H8.... 

i/l/kS.... 
3/15A8-5O. 
3/l5/>«-51. 

V1/U8 

6/15/U8.... 

9/15M.... 
9/13M.... 

l2/l5/»t8-50. 


Total. 


Treaaury  bond 
Treasury  bond 


2)( 

2K 

21(  Treasury  bond 

3-I/85I  Treasury  bond 
2-I/2II  Treasury  bond 


e/is/i^g-si. 

9/15A9-5I. 

12/15A9-51- 
ia/i5A9-52. 

12/15A9-53. 


Total. 


2)(  Treasury  bond 

Zfi  Treasury  bond 

2-l/2lt  Treasury  bond 
21(  Treaaury  bead 

2)(  Treaaury  bond 

I-I/2II  Treaaury  bond 


-  3/l5/>W-50. 

-  3/15/50-52- 

-  9/15/50-52. 

-  9/15/50-52. 

-  12/l5/*«-50. 

-  12/15/50.... 


Total. 


2-3A11 

211 
2-3AII 

2lt 

a 

351 

25t 

2-iAH 

251 


Treaaury  boBd 

Treaaury  bond 
Treasury  bead 

Treaaury  bond 
Treasury  bond 
Treasury  bond 

Treaaury  bond 
Treaaury  bend 
Treaaury  bond 


-  s/w/iw-si. 

-  6/15A9-51- 

-  6/l5/5l-5'». 

-  9/15A9-51- 

-  9/15/51-53. 

-  9/15/^1-55- 

-  12/l5/'*9-51. 

-  12/15/51-53. 

-  12/15/^1-55- 


Total. 


Amount  of  maturities 


Wied- 

maturlty 

Issues 


5,2>*7 
2,775 
5,926 
2,9l6 
U,829 
1,223 

2,31*1 
2,707 

1,687 


1,'*1«) 
1,775 
3,281 

701 


36,8»»7 

3,9'*7 
2.1'« 


1,321 

3,062 

'♦51 
3,7'*« 


17,80l» 


2.635 


8,635 


Callable  Issues 
classified  by  year  of: 


Wrst 
call 


759 


759 


1,115 
1,223 


571 


2,910 
1,01'* 

1,292 

2,098 

491 

1,786 


6,682 


1,963 

1,186 


8,088 


1,627 


7,986 
755 


1,118 
510 


11,996 


nnal 
aaturlty 


1,115 


571 


l,6«7 

1,223 
l,Oll» 


1,292 


2,098 


5,628 


(Continued  on  followlac  pa^) 


Date 

of 

Issue 


Tarloua 
6/l/lt6 

Various 
7/1A6 

Tarloua 
6/lM 

9/iM 
7/12AJ 
12/1/iA 

10/16/22 
10/1/U6 
11/1/U6 
12/1A6 

12/15/38 


1/1A7 

2/1A7 

3/1A7 
3/15A1 
3/16/36 

"♦/1A7 
12/1/U2 
3/15/38 

12/8/39 


1/15A2 

5/15A2 

7/15A2 

l2/l5/3'» 

12/15/36 


3/15A1 
IO/19/U2 

9/15/38 
V15A3 

12/8/39 
6/1/1*5 


3/16/36 

I/15A2 
6/15/36 

5/15A2 
9/15A3 
9/15/31 

7/15A2 
12/22/39 
12/15A1 


Tax 

status 

1/ 


taxable 
taxable 

taxable 
taxable 

taxable 
taxable 

taxable 
taxable 
taxable 
partially 
taxable 

taxable 

taxable 
partially 


taxable 

taxable 

taxable 

taxable 

partially 

taxable 

taxable 

partially 
taxable 

partially 


taxable 

taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


partially 

taxable 
partially 

taxable 

taxable 

partially 

taxable 

partially 

taxable 


Sari lest  date 
on  which  com- 
mercial banks 
may  ovn  bank 
restricted 
Issues  1^/ 


r 
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Tear 
and 
month 


1952-Map. 


Jane., 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  May  31,   1947  -   (Continued) 

(In  millions  of  dollars) 


Sescrlptlon  of  security  ^ 


Sept. 

Oct.. 
Dec. 


1953-Jnne., 
Sept. 
Sec. 


195l*-Kar.. 
June. 

Sec. 


1955-Kar.. 
Jnne. 

Sept. 
Sec. 


1956-Har.. 
June. 
Sept. 


195g-Mar.. 
June. 


1959-June . 
Sept. 

Sec. 


i960 -Mar. 
Sec 


2J(  Treasury  'bond 

2-1/251  Treasury  bond 
2jl  Treasury  bond 

2_l/Ujt  Treasury  bond 
2-l/2j(  Treasury  bond 
2jl  Treasury  bond 

H-l/ki>  Treasury  bond 
3-1/851  Treasury  bond 
2)(  Treasury  bond 


-  3/15/50-52. 

-  3/15/^2-5^- 

-  6/i5/52-5>*- 

-  6/15/52-55. 

-  9/15/50-52. 

-  9/15/50-52. 

-  10/15A7-52. 

-  1S/15M-5Z- 

-  ia/l5/52-5'». 


Total. 


256  Treasury  bond 

2)t  Treasury  bond 

2-l/2)t  Treasury  bond 
2-l/Ujt  Treasury  bond 


6/15/53-55- 

9/15/51-53. 
1^/15/^9-53. 
la/15/51-53. 


Total. 


2-l/2jl  Treasury  bond 
2_3/Ujt  Treasury  bond 
25{  Treasury  bond 

g-l/Ujt  Treasury  bond 

2^  Treasury  bond 


3/l5/52-5>». 

6/l5/5l-5>t. 
6/l5/52-5>t- 
6/l5/5'^56. 

12/15/52-5U. 


Total. 


2-7/g5t  Treasury  bond 

2-1A5'  Treasury  bond 
256     Treasury  bond 

3)t     Treasury  bond 

2jl     Treasury  bond 


3/15/55-60. 

6/15/52-55. 
6/15/53-55. 

9/15/51-55. 

12/15/51-55. 


2-1/25^  Treasury  bond 
2-1A5'  Treasury  bond 
Z-'i/hi>  Treasury  bond 
Z-i/ki)   Treasury  bond 


3/15/56-58. 

6/15/5^56. 

9/15/56-59. 
9/15/56-59. 


Total. 


2-1/2)1  Treasury  bond 
2_3/ltjS  Treasury  bond 


3/15/56-58. 
6/15/58-63. 


Total. 


2-IA5'  Treasury  bond 
2-'}/ki>  Treasury  bond 
2-l/U5t  Treasury  bond 
2_l/U5t  Treasury  bond 


6/15/59-62. 
9/15/56-59. 
9/15/56-59. 
12/15/59-62. 


Total. 


^-^/Sf•  Treasury  bond 
2-3/1^56  Treasury  bond 


3/15/55-60. 
ia/15/60-65. 


Total. 


Afflount  of  maturities 


rixed- 

maturity 
issues 


Callable  issues 
olassifled  by  year  of i 


First 
call 


1,02U 

5.825 

1,501 


8,662 


17,012 


725 


725 


681 


681 

2,611 


2,611 
1,1*9 


982 
3,823 


6,253 


919 


919 
5,28U 


3,'*70 


8,75^ 
l,Ug5 


1,'*85 


nnal 
maturity 


1.963 


1,186 

>t,939 

759 

U91 


9,338 


7.986 
1,786 

1.118 


10,890 


l,02lt 

1,627 

5,825 


8,662 


17,138 


1,501 
725 

755 
510 


3,'*9i 


681 


681 

1,1019 


l,l»U9 


982 
3,823 


ii,goU 

2.611 


2,6n 


Date 

of 

issue 


10/l9/'« 
3/31A1 
6/26/Ul* 
2/S5M 
9/15/38 

V15A3 
10/16/22 

12/15/3't 
12/XM 


10/7/Ho 

9/15A3 

12/15/36 

ia/22/39 


3/31A1 

7/22/lW 
12/l/l»l> 


3/15/35 

3/25A2 

9/15/31 

12/15A1 


6/a/Ul 
7/22/1(0 


6/a/>n 
6/15/38 


6/1/1*5 

9/15/36 
2/l/UU 

II/15A5 


3/15/35 
ia^l5/38 


Tax 

status 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 

taxable 


tarllest  date 
on  viileh  eom- 
meroial  banks 
may  own  bank 
restricted 
Issues  V 


partially 

taxable 

partially 
partially 


taxable 

partially 
taxable 

partially 
taxable 


partially 

taxable 
partially 

partially 
taxable 


taxable 

partially 

partially 
taxable 


taxable 
partially 


taxable 

partially 
taxable 

taxable 


partially 
partially 


6/15/52 
12/15/52 


(Continued  on  follovln«  pa«e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  securities 

Issued  by  the  United  States  1/ 

As  of  May  31,   1947  -   (Continued) 

(In  mlllloss  of  dollars) 


Tear 

and 

month 


I96l-Jiiii«.. 

1963-Juie.. 
tec... 


1963-Juae . 
Dae.. 


196U-JbB*.. 
like... 


1965-»Ur... 
Dec... 


1966-Nar... 

1967-JaBe.. 

Sept.. 
Dec... 


196g-Dec . . 

1969-Jtme . . 
Dec... 


1970-Mar... 
1971->tap. . . 

1972-Jaae.. 
Sept.. 
tee... 


Saaeriptlon  of  aeenrltr  ^ 


35t 


Panana  Canal  bond-       6/I/6I, 


Z-lASl  Treasury  bond 
2-l/at  Treaaury  bond 

2-lA^  Treaaory  bend 


-  6/15/59-62. 

-  6/15/62-67. 

-  13/15/59-62. 


Total. 


2-3A?'  Treasniy  bond 
2-l/a)l  Treasury  bond 


-  6/15/58-63. 

-  12/15/63-68. 


Total. 


2-1/251  Treasury  bond 
2-1/2)1  Treasury  bond 


-  6/15/64-69. 

-  12/15/6U-69. 


Total. 


2-1/2)1  Treasury  bond 
2-3A)'  Treasury  bond 


3/15/65-70. 
ia/15/60-65. 


Total. 


2-1/2)1  Treasury  bond    -  3/15/66-71. 


2-l/2)C  Treasury  bond 
2-1/2)'  Treasury  bond 
2-1/2)1  Treasury  bond 
2-1/2)1  Treasury  bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

13/15/67-72. 


Total. 


2-l/2)t  Treasury  bond 

2-l/29(  Treasury  bond 
2-1/2)1  Treasury  bond 


-  12/15/63-68. 

-  6/15/6U-69. 

-  12/15/61^-69. 


Total. 


2-1/2)1  Treasury  bond         -     3/15/65-70. 
2-1/2)1  treasury  bond         -     3/15/66-7I. 


2-1/251  Treasury  bond 
2-l/2jt  Treasury  bond 
2-l/2)t  Treasury  bond 


-  6/15/67-72. 

-  9/15/67-72. 

-  13/15/67-72- 


Total. 


iaount  ef  maturities 


Fixed- 
maturity 
Issues 


50 


Source: 
3/ 


2/ 


Callable  Issues 
classified  by  year  of: 


riret 
call 


2,118 


2,118 


2,831 


2,831 

3,761 
3,«38 


7,600 


5,197 


5,197 
3,1*81 


7,967 

2,716 
11,689 


22,372 


nnal 
maturity 


5,281* 

3,'*70 


8.75»* 

919 


919 


1,1*85 


1,1*85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,600 
5,197 
3,1*81 

7,967 

2,716 

11,689 


22,372 


Date 

of 

Issue 


6/1/11 


6/1/U5 
5/5A2 

li/l5/'*5 


6/15/38 
12/1/1*2 


'♦/15A3 
9/15A3 


2/l/¥* 
13/15/38 


13/l/W* 

5/5A2 

6/1/1*5 

10/20A1 

II/15A5 


12/1A2 

V15A3 
9/15A3 


3/1/1*1* 

13/l/l*l* 

6/1/U5 
10/20A1 

ii/i5/>*5 


Tax 
status 

y 


iriiolly 


taxable 
taxable 


partially 
taxable 


taxable 
taxable 


taxable 
partially 


taxable 

taxable 
taxable 

taxable 

taxable 


taxable 


taxable 
taxable 


taxable 


taxable 
taxable 
taxable 


Xarliest  date 
on  which  com- 
mercial banks 
may  own  bank 
restricted 
issues  k/ 


telly  Treasury  Statement,  and  reports  to  the  Treasury. 
Ixcludes  (1)  postal  eavines  bonds  and  (2)  Federal  Housing  Administra- 
tion debentures  (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding) . 

It  should  be  noted  that  callable  issues  ^pear  twice  in  this  coluon, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  baa  been  mads,  howerer,  are  listed  as  fixed  maturities. 
Federal  securities  fall  into  three  broad  groups  with  respect  to  im- 
position of  Federal  income  taxes  on  income  derived  therefrom. 


6/15/52 
5/5/52 

13/15/52 


12/1/52 


'♦/I5/53 
9/15/53 


3/l/5»* 


13/1/5'* 

5/5/52 
6/15/62 

13^15/62 


12/1/52 

V15/53 
9/15/53 


3/1/5^* 

13/1/5"* 

6/15/62 

13/15/62 


V 


'Wholly'  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.   "Partially'  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  ease  of  partially  tax-exempt  Treas- 
ury and  savlnge  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
'Taxable'  securities  are  subject  to  both  normal  and  surtax  rates. 
Bank  restricted  Issuee  may  not  be  ae(;ulred  by  commercial  banks  (with 
minor  exceptions)  prior  to  a  specified  date.   See  footnote  2 , 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebteness 


Date 

teme  of 
offering 
were 
announced 


Date 

suliBcrlp- 

tlon 

books 

were 

opened 


k/u/m 


7/20/Ult 
g/2U/Ul» 
8/2U/Ult 
9/20/U4 


10/23/UU 

11/17/U4 
ll/l7/>tl* 

1/22/U5 

2/19/'6 
V22/U5 
ii/19/>»5 


U/ii/it5 


5/21/^5 
7/23/H5 
g/20/U5 


9/l2/it5 


9/2U/145 
II/19A5 
12/17A5 

1/21A6 

2/18A6 

3/20A6 

5/20  A6 

6/iUAS 

7A7A6 

g/i9A6 

9/18A6 

10/21A6 

ll/lgA6 

ia/l8A6 

1/20/1*1 
2/17/U7 
3/l9/'»7 
S/ai/U? 
6/23/U7 


6/12/Ui* 


7/20/U)* 
8/2H/1A 
8/24/UM 
9/25/UU 


11/2C/U1* 

11/20/1* 

11/20/1* 

1/22/1*5 

2/19/U5 

3/22/U5 

&/19/l*5 


5/1U/H5 


5/21/1*5 
7/23/1*5 
8/20/1*5 


10/29/>*| 


Deacrlptlon  of  security 
(Date  of  Issus  Is  shown  In  parentheses) 


Sth  War  Loan   geourltles:     J/ 


2-1/2SI  tTMis.  bond-  3/15/65-70  !*/  5/...(2/l/W 

2i6  Treae.   bond-  6/15/52-5U (6/26/1*1*) 

l-l/Ujt  Treae.  note-  3/15/1*7 (6/26/1*1*) 

7/85S      Certificate-     6/1/1*5 ■■■(6/26/1*1*) 


7/8)6  Certificate-       8/1/1*5 (8/1/1*1*) 

l/Sf,  Certificate-       9/l/»t5 (.SN^) 

H  Treae.  note  -     3/15/K^  5/ (11/1/1*1) 

7/8^  Certificate-     10/1/1*5 (10/1/Ul*) 

6th  War  Loan  Beourltlee:     J/ 


2-1/2*  Treas.  bond-  3/I5/66-7I  !*/ (12/l/W*) 

2)1  Treas.  l)ond-12/15/52-5l* (12/1/1*1*) 

1-1/1*)(  Treas.  note-  9/l5/'t7 (12/1/Ul*) 

7/8^  Certificate-  I2/I/U5 (12/1/1*4) 


■  9056 
2-1/2* 
2)f   ^ 
1-1/1*1' 

n't 


Treas.  note 
Treas.  bond  ' 
Treas.  bond 
Treas.  not* 
Certificate 
Certificate 
Certificate 
Certificate 


1/1/1*6 (.XZlllWl 

3/15/66-71  8/  U/.. (12/1/1*1*) 

12/15/52.51*1/ (12/1/1*1*) 

9/I5/U7  8/.    ■ (12/1/1*1*) 

2/1/1.6  ■T^, (2/1/1*5) 

3/1/1*6 (3/1/1*5) 

i*/i/it6 (i*/i/i*5) 

5/1/16 (5/1/1*5) 


7th  War  Loan   Beeurltlee:     ^Z 


2-l/25t  Treas.  bond-  6/15/67-72  V (6/1/1*5) 

2-l/ll1t  Treas.  bond-  6/15/59^62  5/ (6/I/U5) 

1-1/2SI  Treas.   bond-12/15/50 (6/1/1*5) 

7/^      Certificate-    6/l/li6 (6/1/1*5) 


■  90)1      Treae.  note  -       7/1/16 (6/I/U5) 

7/8it      Certificate-       8/1/U6 (8/1/1*5) 

7/8jl      Certificate-      9/1/1*6 (9/1/1*5) 


Victory  Loan   Becurltlea:     J/ 


2-1/2^1  Treai.  bond-12/l5/67-72  1*/..  ■  .(U/15/1*5) 
2-1/1*  Treas.  bond-12/15/59-62  5/.... (11/15/1*5) 
7/8)t      Certificate-  12/1/U6 (12/3/^5) 


9/2l*A5 
II/19A5 

ia/i7A5 
1/21A6 

2/18A6 

3/20A6 

5/20A6 

6/1UA6 

7/17A6 

S/19A6 

9/18A6 

10/21A6 

11/18A6 

12/18A6 

1/20/1*7 
2/17/1*7 
iMN 
5/21/1*7 
6/23/U7 


7/8!' 

Certificate 

7/8* 

Certificate 

7/85t 

Certificate 

7/ffl' 

Certificate 

7/8* 

Certificate 

7/S* 

Certificate 

7/ffli 

Certificate 

7/8* 

Certificate 

7/8* 

Certificate 

7/fflt 

Certificate 

7/8it 

Certificate 

7/8?t 

Certificate 

7/8)' 

Certificate 

7/8)6 

Certificate 

7/8)1 

Certificate 

7/8)t 

Certificate 

7/8)1 

Certificate 

7/8* 

Certificate 

7/8* 

Certificate 

10/1A6 (10/1A5) 

II/1A6 (12/1/1*5) 

1/1A7 (1/1/1*6) 

2/1A7 (2/1/1*6) 

3/1A7 (3/1/1*6) 

V1A7 (V1A6) 

6/1A7 (6/1A6) 

7/1A7 |7/lA6) 

8/1A7 (8/1/1*6 

9/1A7 (9/1/1*6) 

10/1A7 (10/1/1*6) 

II/1A7 (II/1/U6) 

12/1A7 (12/1/1*6) 

1/1/1*8 (1/1A7) 

2/1/1*8 (2/1/1*7) 

3/1/1*8 (S/i/"*?) 

i*/l/l*8 (l*/l/l*7) 

6/1/1*8 (6/1/U7) 

7/1/1*8 (7/1/1*7) 


Period  to  Bsturity 

(Period  to  first  call 
shown  In  parentheses)  1/ 


25  yr.9  ■  (20  jrr.S  ■)  6/ 

10  JT  (  8  yr) 

2  yr.9  ■  

11  ■  

1  yr  

1  yr  ,  

1  yr,6Bl/  

1  yr  >• 


26  yr,3  ■  (21  yT,3  ■) 

10  yr  (  8  yr) 

2  yr.9  ■  

1  yr  

1  yr.l  m  

26  yr.3  B  (21  yr,3  ■)  2/ 

10  yr  (  8  yr)  2/ 

2  yr,9»2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (ll*  yr) 

5  yr,6  ■  

1  yr  


1  yr.l 
1  yr 
1  yr 


27  yr.l  ■      (22  yr.l  ■) 
17  yr.l  ■      (IH  yr.l  m) 

1  yr  

1  yr  

11    B  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  


Anount  of 

subscriptions 

tendered 


Cash  2/ 


Xxchance 


Amount  Issued 


?or 
cash 


In  ex- 
change for 
other 
securities 


(In  Billions  of  dollars) 


2.909 
5.825 

i.g"** 
U.770 


3,W*8 
7.922 

1.550 

1.395 


7.967 

5.281* 

2.635 

i*.799 


11.689 
3.1*70 
3.768 


2, SIX 

3.691* 

788 

3.1*92 


3.1*16 

7w 

5.0^ 
6.11*7 

1*,811 

1.579 


U.910 
2.1*70 
U.336 


3,1*1*0 
3.778 
3,330 

1*,95U 
1*,106 
l*,7l*2 
i*,l6g 
i*,673 
2,307 
U,ii*5 
3,203 
3,1*32 
3,281 
3,131* 

U.gOl 
2.951 
2.669 

2,510 
n.B. 


2.909  2/ 
5.825  2/ 
l.9t8l/ 
i*.77o]/ 


3.i*»«:s/ 

7.922  2/ 
1.5502/ 
l*.395  2/ 


7.967  2/ 
5.28U  3/ 

2.635  2/ 
U.799  2/ 


11.689  2/ 
3.U702/ 
3.768  2/ 


_ 


2.511 

5.69U 


2. 
3. 
788 

3,1*92 


3.1*16 

7W) 

U.1U7 

U.gll 

1.579 


U.gio 

2.1*70 

U.336 


3,1*1*0 
3,778 
3.330 

i*,95U 
3,133 

2,820 
2,775 
2,916 

1,223 

2,31*1 

i,ui*o 
1,775 

3,281 
3,131* 

3.91*7 
2,ll*2 
1.32) 

1.777 
a.a. 


Allot- 

Bent 

ratio 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

62 

52 

51 

100 
100 

82 
72 
1*8 
70 
100 


Source;      Bureau  of  the  Public  Debt. 
n.a.      Not  available. 
p       Preliminary. 
1/     In  the  case  of  the  reopening  of  a  preTiously  offered  security,    the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest    commences   on   the   reopening. 
2/     Ccneiste  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.    S.    Government  agencies  and   trust   funds^ 
2/      rigures-en  aaount   of  War  Loan   securities    issued   consist   both  of 

amounts    Issued   In   connection  with    the   Drive,    and   of  amounts   issued 

concurrently  with  Drive   to   commercial   banks  and  Treasury   invest- 


ii/ 


ment  accounts. 

Bank  restricted  issue.   See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commercial  banks  may  acquire  this  issue. 

Heopenlng  of  previously  offered  security. 

Interest  commonced  on  June  26,  191*1*. 

Interest  commenced  on  September  15.  19l*l*. 

This  Is  the  same  security  that  was  offered  In  the  Slith  War  loan. 

Exchanged  as  of  December  15,  igl*!*  and  accrued  interest  charged  from 

December  1  to  December  I5. 


July  1947 


31 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of  re- 
funding for 
exehan^ 
transaction, 
or  of  retire- 
Bent  for  cash 
transaction 


8/1/Uli 
9/1/Wt 


10/1 /UU 
12/1 /ItU 


12/15/UU 

2/1 /U5J 

3/l/'*5. 


U/1/U5 
5/1/U5 

6/1/U51 


g/1/1.5 

g/i/iis  [ 

10/1/U5 
12/1/U5 

1/1/U6 

1/1/U6 
2/1 /U6 
3/1/U6 

3/l5/U6{ 
U/l/it6 
5/1/U6 
6/1/1*6 

6/15/1*6  [ 

T/i/ue 

8/1/U6 
9/1/1*6 
10/1/1*6 
11/1 /U6 
12/1 /U6 
12/15/1*6 

1/1/1*7 

3/15/''7 
l'/i/'*7 
6/1/1*7 


Description  of  called  or 
maturing  security  XJ 

(Date  of  issue  is  shown  in  parentheses) 


llt1>       Certificate  -       8/1/1*1* (8/2/U3) 

7/8!'       Certificate-       9/1/1*1* (9/15/1*3) 

3/U56       Treas.    note  -     9/15/'*l* (I/31/U1) 

1ft  Treas.   note  -     9/15/1*1* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/1*1*. 

7/85t       Certificate  -     10/1/Ul* (IO/I5/U3) 

7/8?t       Certificate-     12/1/1*1* (12/1/U3) 

Ujt  Treas.   bond-   12/15/l*l*-5l* (12/15/21*) 

7/8)t       Certificate-       2/1/U5 (2/1/1*1*) 

1-1 /8!t  CCC  note         -     2/15/U5 (7/21/Ul) 

Totals  for  exchange  transaction  of  2/1/1*5.. 

.90)f       Treas.   note  -       3/I/U5 (2/1/Ul*) 

3/U5t       Treas.   note  -     3/15/'t5 (3/15/'tO) 

1-1/U)t  Treas.   note-     3/15/'*5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/1/1*5.. 

7/8)1       Certificate-       lt/l/U5 (U/l/UU) 

7/8!f       Certificate-       5/l/'»5 (5/l/l*U) 

7/«5t       Certificate-       6/I/U5 (6/26/1*1*) 

1-1 /2!J  HDLC   bond       -       6/l/U^l*7 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/1*5.. 

7/85t       Certificate-       8/I/U5 (8/1/Ul*) 

7/85t       Certificate  i       9/1/U5 (9/l/l*U) 

2-3/H  Treas.  bond  -     9/I5/I45-I47 (9/16/35) 

Totals  for  exchange   transaction  of  9/1/1*5.. 

llSf-       Certificate-     10/1/1*5 (lO/l/UU) 

7/8!t       Certificate-     12/1/1*5 (12/1/1*U) 

3/U)t       Treas.    note  -  12/15/U5 (12/18/1*0) 

2-l/25t  Treas.  bond  -  12/15/'»5 (12/15/37) 

Totals  for  exchange  transaction  of  I2/I/U5. 

3/t  Conversion 

bond  -       1/1/1*6 (1/1/16) 

.90^       Treas.    note  -       1/1/U6 (12/1/Ul*) 

7/85t       Certificate-       2/1/1*6 (2/1/1*5) 

7/85^       Certificate  -       3/l/''6 (3/l/'»5) 

3-3 /'*5'  Treas.   bond-     3/15/''6-56 (3/I5/26) 

1<  Trees,    note-     3/15/1*6 (ll/l/Ul) 

7/891       Certificate-       U/1/U6 (U/1/U5) 

lief>       Certificate-       5/1/U6 (5/1/1*5) 

7/8i6       Certificate-       6/1/1*6 (6/I/U5) 

3)t  Treas.    bond  -      6/15/U6-l*g (6/I5/3I*) 

3-l/8fJ  Treae.   bond-     6/15/1*6-1*9 (6/I5/31) 

.9056       Treas.    note  -        7/1/U6 (6/1/1*5) 

llZi       Certificate-       8/1/U6 (8/I/U5) 

lltf,       Certificate-       9/1/1*6 (9/1/1*5) 

7/85t       Certificate-     10/1/1*6 (IO/I/U5) 

7/85t       Certificate  -     11/1/1*6 (I2/I/U5) 

7/8)t       Certificate-     12/1/1*6 (12/3/U5) 

1-1/2)1  Treas.   note  -  12/15/1*6 (6/5/U2) 

lit  Conversion 

bond  -       1/1/1*7 (1/1/17) 

7/8)t       Certificate-        1/1/1*7 (l/l/W) 

7/8)6        Certificate   -        2/1/1*7 (2/1/1*6) 

7/8)1        Certificate  -        3/1/1*7 (3/l/'t6) 

l-l/l*jl  Treas.    note-     3/I5/U7 (6/26/1*1*) 

llii       Certificate  -       l*/l/l*7 (lt/l/l*6) 

7/8)t       Certificate   -        6/I/U7 1.(>/1/^) 

7/8)i       Certificate-       7/l/'*7 (7/I/U6) 


Affloont 

out- 

standii^ 


2,51*5 

1*,122 

635 
283 

sir 
3,519 

3,5'*0 


1,037 


5,01*8 
1*12 


5,1*60 

2,127 

718 

1.606 


U,i*5l 

i»,g77 
1,615 

»*,770 
755 


5,525 

2,511 

3,69't 
1,211* 


1*,908 

3,U92 

'',395 
531 
5U1 


5,1*67 


16 
3,1*16 
5,01*3 
U,lU7 

1*89 
1,291 
It, 811 
1,579 
'*,799 
1,036 

819 
i*,9io 

2,1*70 

i*,336 
3,1*1*0 
3,778 
3,768 
3,261 


13 
3.330 

U.951* 
3.133 
1,91*8 

2,820 
2.775 
2,916 


Disposition 
offers  by 
Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of 
exchange  offers 


Ix- 

changed 


(In  millions  of  dollars) 


16 


l,Oll» 
1*89 
1,291 
1,991 
1,579 
2,025 
1,036 
819 

1,991* 

1,21*6 

1,995 
2,000 
2,003 

3,261 


13 

1.007 

991 

1.91*8 

1.1*99 

998 


2,515 

l»,122 

635 
283 

giF 
3,519 

3,5>*0 


1,037 


5,01*8 
1*12 


5,'*6o 

2,127 

718 

1,606 


U,i*5l 

»*,877 
1,615 

'*,770 
755 


5,525 
2,511 

3,691* 

1,211* 


1*,908 

3,1*92 

1,395 
531 
51*1 


5,1*67 


3,116 
5,013 
3,133 


2,820 

2,775 


2,916 
1,223 
2,31*1 
1,11*0 
1,775 
3,768 


3.330 
3. 917 
2.ll2 

1.321 
1.777 
2.916 


2,511 
3,691 

602 

185 


788 

3,192 
3,116 


911 

1,619 
395 


5,013 

2,109 

1*93 
1,51*6 


1,117 

1,811 
1,579 

1,187 
723 


1,910 

2,1*70 

3,1*29 
907 


T33? 
3,1*1*0 

2,932 
138 
108 


3,778 


3,330 

1,951 
3,133 


2,820 
2,775 

2,916 
1,223 
2,31*1 
1,110 
1,775 
3,281 


3.131 
3.9I7 

2,11*2 
1.321 

1.777 
n.a. 


Turned 
in  for 
cash 


31 

1*28 

33 
98 


130 


27 

121 


126 


loo 

17 


116 

18 

225 

60 


30I 

66 
35 

583 

32 

615 

11 

265 
307 


572 

52 

1,163 
93 
133 


85 
89 


187 


196 


changed 


99 

90 

95 

66 

86 

99 
96 


88 


92 
96 
92 

99 

69 
96 

93 
99 


88 
96 

89 

98 

93 
75 
88 

99 

67 
82 
75 
69 


98 
98 

1/ 


1/ 

1/ 
1/ 
i/ 
u 

87 


91 

i; 

i/ 
u 


Description  of  new 
security  offered 


7/8)t       Certificate  -     8/I/U5 
7/8)t       Certificate  -     9/1/15 


}l. 


Treas.   note  -  3/15/16 


7/8)t  Certificate  -  IO/I/U5 

.90)1  Treas.   note  -     1/1/1*6 

1-1/1*)(  Treas.    note  -  9/15/17 

2)t  Treas.   bond  -12/15/52-51* 

2-l/2)t  Treas.  bond  -   3/I5/66-71  2/ 

[7/8!'  Certificate-     2/1/U6 


7/8)(       Certificate  -     3/1/16 


7/8)1       Certificate  -     1/1/U6 
7/8)t      Certificate  -     5/1/16 

j  .90)6      Treee.  note  -     7/1/16 


7/8)t  Certificate  -     8/1/U6 

\llt$  Certificate  -     9/1/16 

7/8)6  Certificate  -  10/1/U6 

7/8)6  Certificate  -  11/1 /U6 


7/8)6 
7/8)6 
7/8)6 


7/8)6 
7/8)6 


7/8)6 
7/8)6 
7/8)6 
7/8)6 
7/8)6 
7/8^ 


Certificate 
Certificate 
Certificate 


Certificate 
Certificate 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/8)6  Certificate 

7/8)6  Certificate 

7/8)6  Certificate 

7/8)6  Certificate 

7/8)t  Certificate 

7/8)6  Certificate 


1/1/17 
2/1/17 
3/1/17 


1/1/17 
6/1A7 


7/1/17 

8/1/17 

9/1/17 

10/1/17 

11/1/17 

12/1/U7 


1/1/18 
2/1/18 
3/1/18 

1*/1/1*8 
6/1/U8 
7/1/18 


Source:  Bureau  of  the  Public  Debt, 

n.a.  Hot  available, 

p  Preliminary. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Bank  restricted  issue, 

i/  Prior  to  the  refunding  operation  of  March  1,  191*6,  maturing  issues 


were  either  paid  off  in  full  or  the  holders  were  given  the  privi- 
lege to  exchange  into  another  security  in  full.   Beginning  with  that 
operation,  some  maturities  have  been  split  by  the  Treasury  into  a 
stated  portion  for  cash  retirement  with  the  remainder  covered  by  an 
offering  of  an  exchange  security. 


\\V 


.  I 


Treasiinj  Bulletin 


Date  of 
lesue 


1946-May 
May 
May 
Hay 
Hay 


2. 

9. 
16. 
23. 
31- 


June  6. 

June  13. 

June  20. 

June  27. 

July  5. 

July  11. 

July  18. 

July  25. 


Aug. 
Aug. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Not. 
Not. 
Not. 
Not. 

Dee. 
Dec. 
Dec. 

Dec. 

19U7-Jw>. 
Jan. 
Jan. 
Jan. 
Jan. 

Fe)). 
TeD. 
Teb. 

reb. 

Mar. 
Mar. 
Mar. 
Nar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
Hay 
May 
May 
May 


Aug.  15. 

Aug.  22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


3.. 
10., 
17.. 

2U., 

31.. 

7.. 
li»., 
21.. 
29. 

5. 
12. 
19. 
26. 

2. 

il: 

23. 

30. 


6 

13 

20 

27 


6. 
13. 

20. 
27. 

3. 

10. 

17. 

2»». 

1. 

8. 
15. 
22. 
29. 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 
Offerings  and  Maturities  of  Treasury  Bills 

(Amounts  la  Blllione  of  dollars) 


Maturity 
date 


19l*6-Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept, 
Sept, 
Sept, 

Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Hot. 
Nov. 
Not. 
Not. 

Dec. 
Dec. 
Dec. 
Dec. 

I9't7-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1.. 

8.. 
15.- 
22.. 
29.. 

5.. 
12.. 
19., 
26.. 

3.. 
10., 
17.. 

2l*., 

31. 
7. 
l»t. 
21. 
29- 

5. 
12. 
19. 
26. 

2. 

9. 
16. 
23. 
30. 


Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 


Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apf. 
May 


6. 
13. 
20. 
27. 

3. 

10. 
17. 

2U. 
1. 


May         8 

May       15 

May       22 

May      29 


June  5- 

June  12. 

June  19. 

June  26. 

July  3. 

July  10. 

July  17. 

July  2l*. 

July  31. 

Aug.  7. 

Aug.  lU. 

Aug.  21. 

Aug.  28. 


Description  of  new  issue 


NuBber  of 
days  to 
maturity 


91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


Amount  of 

bids 

tendered 


1.850.1 
1.961.0 
1.900.9 
1.927.6 
1.951.2 

1,922.8 
1.990.7 
1.950.6 

l,85't.8 

I.8O3.5 
1,892.0 
1,895-0 

1.767.8 
1.796.3 

1,82'».0 
1,816.5 
1,803.9 
1,80»».8 

1.812. 3 
1,802.0 
1.777.3 
1.831.0 

1,880.5 
1,891.6 
I.8OU.7 
1,790.7 
1.75'*.  5 

1,805.1 

1.755.9 
1.826.8 
1.799.6 

1,768.9 
1,817.1 
1.78'*.l 
1,81*1.5 

2,892.6 

2,057.0 
l,76l.U 
1. 704.8 
1.786.7 


1,723.1 
1.773.3 
.3 
.2 


1.779.3 
1,78'*.  2 


1.873.'* 
1.836.5 
1.863.9 

1,823.5 

1.721.8 
1.8U1.3 

1.693-6 
1,665.3 

1,959.8 
1,707.0 
1.761.3 
1.7M6.3 

1.807.3 


Amount  of  bids  accepted 


Total 
amount 


1,309-2 
I.3O8.2 
1.301.3 
1.313.7 
1,312-5 

1.312-9 
1,310.1 
1,310.1* 
1.305-9 

1.307-7 
1.315.1 
1,310-6 
1.305-1 

1,306.1 
1,315-'* 
1.313.7 
1.308.1* 
1,302.2 

1,309.0 
1.305.3 

1,30U.8 

•1.303.'* 

1,306.9 
1,306.1* 
1.306.6 

1,302.0 

1,303.3 

1.312.2 
1.313.7 
1.313.7 

1.312-5 

1.315.5 

1.31'*. 8 

1.308-9 
1.316.6 

1,311.3 
1,311.6 
1.315.7 
1,316.1 
1,311.7 

1.309,9 

1.302.0 
1.312.0 

1.301.6 

1.315-5 
1.306.5 
1.316.6 
I.308.O 


1.303-2 
1.31'*.! 


.2 

.5 
1,108.1* 
1,100.1* 


1.099.9 
1,111.6 
1,202.5 

1,203-5 

1.311.5 


Amount  on 

competltlTe 

basis 


1,265.5 
1,265.8 
1,260.5 
1.2711-3 
1,288.0 

1.277-2 
1,272-2 
1,273-5 
1,272.1* 

1,278.1 
1.278.1 
1.270.2 
1,269.8 

1,272.2 
1,279-8 
1.275.6 
1,272-3 
1.271*.  5 

1,281.0 
1.270.7 
1.270.2 
1.273.5 


1.283.1 
1.275-2 
1,272.1* 
1,271-0 
1.273.8 

1,282.8 
1.291.9 
1.279-9 
1.286.2 

1.289.7 
1,287.2 
1,282.3 
1.291.5 

1,292.1 
1,287.0 
1,287.8 
1,292.7 
1,286.8 

1,287.1 
1,282.7 
1,289.6 

1,281*. 6 

1,292.6 
1,281.9 
1.295.'* 
1,285.8 

1.288.0 
1.293.6 
1.087.3 
1,082.8 

1,079.5 

1,091*.  5 

1,185.8 
1,18'*. 5 

1.297.6 


Amount  on 
fixed-price 
basis  1/ 


'*3-7 
1*2.5 
U0.9 
39-'* 
2"*- 5 

35-7 
38.0 
35.8 
33-5 

29-7 
37.0 
1*0.5 
35.3 

33.9 
35-5 
38.2 
36.0 
27.7 

28.0 
31*.  6 
3'*-6 
30.0 

23.8 
31-2 

31*. 2 
31.0 
29.1* 

29-»* 
21.8 

33-8 
26.3 

25-9 
27.6 
26.6 

25.0 

19.1 
2U.5 
27.9 

23.1* 
21*. 8 

22.8 
19.2 
22.5 
17.0 

22.8 
2U.7 
21.1 
22.2 

15.3 
20.8 
21.1 
17.6 

20.1* 
17.1 
16.7 
19.0 
13-9 


In 
exchange 


628.9 
61*6.1* 

706.  U 

720.9 
830.8 


Amount  of 

maturing 

issue 

(as  of  date 

shown  in 

first  column) 


1,315-9 
l,3ll*-8 
1,309-0 
1,301.3 
1.316.7 

1,309.0 
1,303-8 
1.315-3 
1.313.'* 

1,312.0 
1.317.1 
1.310.3 
1.315-3 

1,309-2 

1,308.2 
1.301.3 
1.313-7 
1.312-5 

1.312.9 
1,310.1 
1.310.1* 
1.305-9 

1,307-7 
1.315-1 
1,310.6 
1.305-1 
1,306.1 

1.315-'* 
1.313.7 
1,308.1* 

1,302.2 

1.309.0 
1.305.3 

1.301*.  8 
1,303-'* 

1,306.9 

i,306.U 
1,306.6 
1,302,0 
1.303.3 

1.312.2 

1.313.7 
1.313.6 

1,312.5 
1.315.5 

1.31'*. 8 

1.308.9 
1,316.6 

1.311.3 

1.311.6 
1.315-7 
1,316-1 

1,311.7 
1,309.9 
1,302.0 
1,312.0 
1,301.6 


Total  bills 
outstanding 
(as  of  date 
shown  in 
first  column) 


17,01*7.1 
17.OU0.5 
17.032-9 
17.01*5.3 
17.OU1.I 

I7.OU5.O 
17,051-"* 
17,01*6.1* 
17.038.9 

17.03"*. 7 
17,032.8 
17.033-2 
17.023.0 

17.019-9 
17.027.0 
17.039-"* 
17,03U.o 
17,023.8 

17.019-8 
17. 015-0 
17.009.5 
17.007-0 

17.006.2 
16,997-5 
16,993-5 
16,990-3 

16, 987-"* 

16. 981*. 3 
l6,98i*-3 
16.989.6 
16,999.8 

17,006.1* 
17.015.9 
17. 02c. 0 
17.033.1 

17.037.5 
17,01*2.6 
17.051.7 
17.06s. 8 
17.07'*.2 

17.071.9 
17,060.2 
17.058.6 
17.01*7.7 

17.0U7.6 
17.039-3 
17.0»*6.9 
17.038.1* 

17.030.1* 
17.033-2 
16,825.9 
16,610.2 

16,398.1* 
16,200.1 
16.100.6 
15.992.0 
16.001.8 


Note: 


Public  Debt  Serrlce  for  data  on  new  Issuee)  Dally  Treasury  State- 
ment for  data  on  maturing  issues  and  amounts  outstanding. 
See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  back 


figures. 
1/  Tenders  for  $200,000  or  less 
~   full  at  99.905  per  hundred. 


from  any  one  bidder  are  accepted  In 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Sat*  of 


Har  l6. 
M<7  83- 
Hajr    31. 


Jww  6. 
Ju*  13. 
June  20. 
Jnaa  27' 


JnJy  5- 
J1U7  11. 
Jal7  18- 
Jttljr  25. 


i««.  1. 

inc.  8. 
ta«.  15. 

Asc.  22. 


8«pt.  5. 

S«pt.l2. 
Sept. 19. 
S«pt.26. 


Oot.  3. 
Oet.  U>. 
Oct.  17. 
Oet.  Zk. 
Oot.  31. 


fcT.  7. 

■or.  ik. 

■OT.  21. 

■«T.  29. 

D>e.  5. 
Bse.  12. 
B»c.  19. 

Die.  aS. 

19'*7-J«m.  2. 
Jaa.  9. 
Jaa.  16. 
Jan.  23. 
Jan.  30. 

m.  6. 
Tth.  13. 

IVt.  20. 

f*b.  27. 


Mar.  6. 
Mar.  13. 
Mar.  10. 
Mar.  27. 


Ipr. 

3 

Apr. 

10 

tfT. 

17 

ivr. 

ik 

«V 

1 

^ 

8 

»t 

15 

"V 

22 

"iy 

29 

Total  bids  accepted 


Araraca 

prioe 

par  huadrad 


99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 

99.90* 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.90» 

99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99  906 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


XqfiilTale&t 
vrera^ 
rata  1/ 


S«arae:     Faklie  Bikt  Serrlee. 
■ate:     Sea  Aaaud  Baporti  of  tka  Seoretary  of  the  Treasuir 
far  back  flforee. 


(Nroent) 

0.375 
0-375 
0.375 
0.375 
0-376 

0.375 
e.375 
0.375 
0.375 

0.376 
0-375 

0.375 
0.375 

0.376 
0.376 
0.376 
0.375 
0.375 

0-375 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.375 
0.375 
0.375 

0.37"* 
0.375 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0-376 
0.376 


CoapetltlTe  bid*  accepted 


Blch 


Price 

per 

hundred 


99.907 

99.90« 
99. 908 
99.908 
99-908 

99-908 
99.908 
99-908 
99.907 

99-908 
99.907 
99-907 
99-907 

99.907 
99.907 
99. 908 
99-908 
99.907 

99.907 
99.907 
99.907 
99-907 

99-908 
99-907 
99.907 
99.907 
99.906 

99.907 
99.907 
99.907 
99.907 

99.907 
99. 908 
99.907 
99.907 

99.907 
99.907 
99.907 
99.907 
99.906 

99.906 
99.906 
99.906 
99.906 

99.907 
99.906 
99.907 
99.906 

99.907 
99.907 
99.907 
99-907 

99-907 
99-906 
99-908 
99.906 
99.906 


IqulTaleat 
rata 


(Paroent) 

0.368 
0.361» 

0.361* 

0.36U 
0.368 

0.36i» 
0.36H 
O.36U 
0.368 

0.368 
e.368 
0.368 
0.368 

0.368 
0.368 
0.36^ 
0.36U 
O.36U 

0.368 
0.368 
0.368 
0.368 

0.364 
0.368 
0.368 
0.368 
0.372 

0.368 
0.368 
0.368 
0.372 

0.368 
0-361* 
0.368 
0.368 

0.368 
0.368 
0.368 
0.368 
0-372 

0-372 
0.372 
0-372 
0.372 

0.368 
0.372 
0.368 
0-372 

0.368 
0.368 
0.368 
0.368 

0.368 
0.372 
0.36H 
0.372 
0.372 


Low 


1/     Bank  dlaeonnt  baa  la. 

f/    beept  |100,000  at  99.925. 

y     Iieept  $500,000  at  99-930. 


Price 

per 

hundred 


99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99-905 

99.906 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 
99-904 

99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99-905 

99.905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


BqnlTalent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0-376 
0-376 

0.376 
0.376 
0.376 
0-376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 

0.376 
0-376 
0-376 
0.376 

0.376 
0-376 
0.376 
0.376 
0.376 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 

United  States  savings  bonds  were  first  offered  for 


sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  I935  and  April  19*^1.  Series  E,  F,  and  0 
bonds  have  been  on  sale  since  May  1,  ig'^l. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  7^%  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  inter- 
est at  2-I/25K  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  lees  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19*^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  I3i750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  $100,000  Issue 
price  In  any  one  calendar  year  (150,000  In  calendar 
year  19'U  ).   Series  F  and  &  bonds  are  available  to  all 


subscribers  except  comaierolal  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'*^'^,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19'*^,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19^,  pages  k~k   andA-5. 

Series  A  bonds  matured  In  19'*-5,  and  series  B  bonds 
In  19'v6,  Series  C  bonds  began  to  mature  In  January 
19l<-7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  interest  hag 
ceased.  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  May  31,  1947 


Dnlted  States 
savings  bonds 

Sales 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedsu^tlons 

Amounts  outstanding 

Percent  of 
redemptions 
to  sales 
plus  accrued 
discount 

i 

i- 

Matured 
debt 

Interest- 
bearing 
debt 

■ 

Matured  series: 

Series  A 

20U 
370 

52 
93 

(In  millions 

255 
1*63 

of  dollars) 

21*5 
1*31 

10 
32 

- 

^ 

Series  B 

Total,  Series  A  and  B 

Unmatured  series: 

Series  C. ...••••.•*•••••••.•• 

5T't 

11*5 

718 

676 

1*2 

- 

i/ 

1,010 

2,365 

3,375 

231 

367 

1,21*1 
2,731 

1*76 
510 

. 

765 
2,222 

38.36 
18.66     , 

Series  D 

Total,  Series  C  and  D 

Series  E 

598 

3,973 

986 

- 

2,987 

21*. 82 

U6,099 

3,1^ 

15,589 

65,172 
68,51*7 

69,121  , 

1,327 
105 

1*7,1*26 

3,589 

15,589 

16,659  2/ 
501 
1,191 

30,767 

3,088 

li»,398 

35.13 
13.95 

7.61* 

Series  G 

Total,  Series  E,  F,  and  0.... 
Total,  Series  C-G 

1,1*31 

66,60U 

18,351 

- 

1*8,253 

27.55 

2,029 

70,576 

19.337 

_ 

51,21*0 

27.1*0 

Total,  Series  A-G 

2,171* 

71,295 

20,013 

1*2 

51,21*0 

i/ 

^ —         0/ 

Tr,^T,<A^,.    .<n^1oa 

a  vhlch  contain  sn 

nil  aoounts  of 

Source:  Dally  Treasury  Statement. 

1/    Hot  calculated  for  matxired  series. 


Series  A-D  bonds. 
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Sales  apd  Redemptions  of  United  States  Savings  Bonds  -   (Ck)ntlnued) 
Table  2.-  History  of  Sales  and  Redemptions 


Period 


Sales 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Gedemptlons  1/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
dett 


Interest - 

tearing 

dett 


(In  millions  of  dollars) 


All  series 


Total,  Inception  to  May  31,  ig"*?. 


Fiscal  years: 

1935-19'*0 

191*1 

19U2 

191*3 

19H 

191*5 

191*6 

Calendar  years: 

1935-191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

Months : 

191*6 -Maj 

June 

July 

August . . . . 
September, 

Octoter . . , 
Not amber., 
December. , 

19l*7-January.., 
February . , 
March 

April 

May 


69,121 


3,120 
1,1*92 
5,991* 

11,789 

15,1*98 

li*,891 

9,612 


3,1*1*9 
3,036 
9,157 

13,729 

16,01*1* 

12,937 

7,1*27 


591* 
571 

753 
590 
1*91* 

519 
1*53 
576 

952 
712 
616 

572 
1*88 


2,171* 


96 
65 
88 

128 

223 
387 
573 


121* 

77 

102 

169 
295 

1*81* 
61*0 


1*5 
61* 

67 
1*5 
51* 

kB 
1*9 
68 

71* 
52 
56 

50 
52 


71,295 


3,215 
1,557 
6,082 

11,916 
15,721 
15,278 
10,181* 


3,573 
3,113 
9,259 

13,898 

16,339 

13,1*21 

8,067 


639 
635 

820 
635 
51*8 

567 
502 
61*5 

1,026 
76I* 
671 
622 
51*0 


20,013 


311 
11*8 
207 
81*8 
2,371 

!*,298 

6,717 


379 
168 
31*9 

1,585 
3,31*1 
5,558 
6,1*27 


552 
519 

537 
1*78 
1*82 

1*89 
1*18 
501* 

1*83 
398 
1*1*9 

1*55 
1*21 


301* 
11*3 
201 

81*1 

2,358 

4,252 
6,579 


369 
162 
31*3 
1,576 
3,321 
5,1*72 
6,21*3 


538 
505 

520 
1*61* 
1*67 

1*72 
1*01* 

1*83 

1*53 
378 


n.a. 
n.a. 


7 

5 
6 

7 
13 
1*7 
138 


9 
6 
6 

9 

20 

86 

185 


11* 
11* 

17 
15 
11* 

16 
11* 
21 

30 
20 


n.a. 
n.a. 


Series  A-D 


Total,   inception  to  May  3I,   191*7. 


Fiscal  years: 

1935-191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

Calendeir  years: 

1935-191*0 

191*1 

19U2 

191*3 

191*1* 

191*5 

191*6 

Months: 

191*6 -May 

June 

July 

August . . . , 
September, 

October . . , 
November.. 
December., 

191*7 -January. ., 
February.. 
March 

April 

May 


3,91*9 

3,120 
828 

1 


3,1*1*9 
1*99 


71*2 


96 
65 
86 

92 

96 
103 
106 


121* 
77 
90 

91* 
100 
105 
107 

6 

9 

16 

9 

7 

7 
6 
9 
16 
9 
7 

7 
6 


It,  691 


3,215 

893 

87 

92 

96 

103 

106 


3,573 
576 
91 

91* 
100 
105 
107 

6 
9 

16 
9 

7 

7 
6 
9 
16 
9 
7 

7 
6 


1,662 


311 
11*8 
133 
88 
79 
11*3 
309 


379 

155 
101* 

81 

78 

226 
390 


29 
28 

37 
30 
26 

33 
26 
50 

87 
1*9 
1*3 
38 
32 


301* 
11*2 

126 
82 

72 

117 

21*2 


369 

11*8 
97 

71* 

70 

179 

302 


22 
21 

28 
23 
20 

25 
20 
39 
66 
38 
n.a. 

n.a. 
n.a. 


25 
67 


1*7 
87 


7 
6 

7 

6 

12 

21 

12 

n.a. 

n.a. 


(Continued  on  following  page) 


1*2 


1+2 


18 


1*1 
87 


19 
18 

17 
16 

15 

11* 
11* 
87 

61* 
55 
50 

1*5 
1*2 


51,21*0 


- 

2,905 

i*,31it 

10,188 

18 

21,256 
3i*,6o6 
1*5,586 
1*9,035 

- 

3,195 
6,11*0 

- 

15,050 

1*1 
87 

27,363 
1*0,361 
1*8,183 
1*9,776 

19 
18 

1*8,917 
1*9,035 

17 
16 
15 

1*9,320 
1*9,1*77 
1*9,51*5 

11* 
11* 
87 

1*9,621* 
1*9,709 
1*9,776 

61* 
55 
50 

50,31*3 
50,717 
50,91*5 

1*5 
1*2 

51,117 
51,21*0 

2,987 


Percent  of 
Bonthly 
reden5)tions 
to  amount 
outstanding 


1.13 
1.06 

1.09 
.97 
.97 

.98 

.81* 

1.01 

.96 
.78 


2,905 
3,650 

3,601* 

3,608 
3,625 
3,585 
3,365 

. 

3,195 
3,616 
3,603 

- 

3,616 
3,638 
3,1*77 
3,11*8 

- 

3,382 
3,365 

.81* 
.82 

3,31*6 
3,325 
3,307 

1.09 
.89 
.79 

3,282 
3,263 
3,11*8 

.99 

.78 

1.56 

3,100 
3,068 
3,037 

2.77 
1.58 
1.1*0 

3,010 
2,987 

1.26 
1.06 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Total,  Inception  to  May  31,  ^9^1- 


Fiscal  yeare: 

I9IH 

191*2 

191*3 

191*^ 

191*5 

191*6 


Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 


Months: 

191*6 -May.. 
June. 


July 

August .... 
September. 


October. . 
Not amber. 
Decanber . 


19l*T-January.. 
February. 
March. . . . 


April. 
May... 


Total,   Inception  to  May  31,   191*7. 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 


Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 


Months : 

191*6 -May.. 
June. 


July 

August .... 
September. 


Octoter.. 
Hot  ember. 
December. 


191*  7 -January.. 
February. 
M&rch.... 


April. 
May... 


Sales 


65,172 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 


2,537 
9,157 
13,729 
16,01*1* 
12,937 
7,1*27 


591* 
571 

753 
590 
U9I* 

519 
1*53 
576 

952 
712 
616 

572 
1*88 


1*6,099 


203 
3,526 

8,271 
11,820 
11,553 

6,739 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
i*.l(66 


3U5 
321 

386 

31*7 
309 

327 
29I* 
370 

535 
391* 
372 

31*9 
305 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  1/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing 
dett) 


(In  millions  of  dollars) 


Series  E,  F,  and  G 


1,1*31 


2 

36 

127 

281* 

1*67 


12 

71* 
195 

379 
533 


39 
55 

51 
36 
1*7 

Ul 
1*1* 
59 

58 

1*3 
1+8 

1*1* 
1(6' 


1,327 


1 

33 
118 
265 
1*31* 


10 

70 
182 
353 
1*93 


37 
52 

1*6 
31* 
1*3 

38 
Uo 
55 

52 
1*0 
1*5 

1*0 
1*2 


66.601* 


661* 
5,995 
11,821* 
15,625 
15,175 
10,078 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 


631* 
627 

801* 
626 
51*1 

560 

1*96 
636 

1,009 
755 
661* 

616 


Series  E 


1*7,1*26 


203 

3,528 

8,301* 

11,938 

U,8l8 

7,173 


1,11*5 
5,999 

10,1*11* 

12,562 
10,175 

1*,959 


381 
373 

1*33 
381 
352 

365 
331* 
1*21* 

587 
1*33 
1*16 

389 

31*7 


18,351 


1 

75 

760 

2,292 

i*,156 

6,1*08 


11* 
2U6 
1,501* 
3,263 
5,332 
6,038 


521* 
1*91 

500 
1*1*9 
1*55 

1*56 
392 
1*53 

395 
31*9 
1*05 

1*16 
_J82. 


16,659 


60 

689 

2,100 

3,81*6 

5,912 


11 

209 

1,380 
3,005 

1*,963 
5,1*23 


1*69 
1*39 

1*1*2 
397 
1*06 

1*10 
336 
391* 

31*2 
290 
31*2 

365 
329 


1 

75 

760 

2,286 

1*,131* 

6,337 


11* 
2U5 
1,502 
3,251 
5,293 
5,91*1 


516 
1*83 

1*92 
1*1*1 

1*1*7 

1*1*7 
38I* 
1*1*1* 

386 
31*1 
n.a. 


16,1*72 


60 

688 

2,095 

3,825 

5,81*3 


11 
209 
1,378 
2,993 
1*,925 
5,330 

1*62 
1*32 

1*31* 
390 
398 

1*01 

328 
385 

331* 

282 

333 

355 
320 


1 

6 

21 

71 


2 
12 
39 
97 


9 
8 
9 

9 
8 
9 

9 

8 

n.a. 

n.a. 
n.a. 


187 


1 
5 

20 
69 


2 
11 
38 

93 


10 
9 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


1*8,253 


66U 
6,581* 

17,61*8 
30,981 
1*2,000 

1*5,670 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 

1*6.628 


1*5,531* 
1*5,670 

1*5,971* 
1*6,152 
1*6,237 

1*6,31*2 
1*6,1*1*6 
1*6,628 

1*7,21*3 
1*7,61*9 
1*7,908 

1*8,107 
1*8.253 


30,767 


203 
3,671 
11,287 
21,125 
29,097 
30,358 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 


30,1*25 
30,358 

30,31*9 
30,333 
30,279 

30,231* 
30,233 
30,263 

30,507 
30,651 
30,725 

30,71*9 
30,767 


1.15 
1.08 


1.09 
.97 


.81* 
.97 

.81* 
.73 


.87 
.81 


1.51* 
1.1*5 

1.1*6 
1.31 
1.31* 

1.35 
1.11 
1.30 

1.12 

.95 

1.11 

1.19 
1.07 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


P»rlod 


Accrued 
dlBoount 


Sales 
plus 
accrued 
dlBcount 


Bedeonptlons 


Salee 
price 


Accrued 
discount 


(In  millions  of  dollars) 


Total,  inception  to  May  31,  19'»7. 


Flical  years: 

I9UI 

19lt2 

I9U3 

19't'» 

m? 

I9U6 

Calendar  years: 

19'tl 

igita 

igiis 

19Jt'k 

19^5 

19W 

Months; 

19116 -May 

June 

July 

August . . . . 
Septanber • 

October. . . 

Novenber.. 
Decenber. , 

19lt7-January. . . 
February.. 
March 

April 

May 


3,'*8U 


67 
1^35 
758 
802 
679 
1*07 


ao8 
652 
7U5 
773 
595 
325 


2k 
2h 

31 
25 

ao 

2k 
20 
29 

53 
Ul 
35 

33 
25 


105 


2 

9 
19 
33 


2 

k 

13 

25 

ko 


3,589 


67 
1*35 
760 
8U 
698 
kko 


208 

65it 
750 
786 
6ai 

365 


27 
28 

36 
28 
23 

27 

23 

3'* 

59 
kk 
39 

36 
29 


501 


3 

17 
58 
89 

1U9 


7 
35 

77 
106 
189 


17 
16 

18 
17 
16 

Ik 
17 
17 

Ik 
22 
21 

lU 
16 


3 

17 

57 

88 

1^7 


7 

35 

77 

lOU 

185 


17 
15 

17 
17 
15 

13 
16 
17 

14 

21 

n.a. 

n.a. 
n.a. 


Total,   inception  to  May  31,  I9U7.. 


Fiscal  years: 

191*1 

19U2 

191*3 

191*1* 

191*5 

I9U6 


Calendar  years: 

191*1 

191*2 

191*3 

191*4 

191*5 

191*6 


Months : 

191*6 -May.. 
June. 


July 

August .... 
Septanber . 


October.. 
NoTenber . 
December. 


19l*7-January.. 
Tebruary. 
March.... 


April. 
May... 


Source:  Dally  Treasury  Statement. 
n.a.  Not  available. 
•   Less  than  $500,000. 


15.589 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 


225 
226 

335 

217 

165 

169 
139 

178 

361* 
278 
209 

191 
158 


15,589 


1,191 


395 

1 

1 

2,032 

12 

12 

2,759 

55 

55 

2,876 

131* 

134 

2,658 

220 

220 

2,1*65 

348 

348 

1,185 

2 

2 

2,516 

29 

29 

2,61*0 

89 

89 

2,891 

181 

181 

2,520 

264 

264 

2,637 

426 

426 

225 

37 

37 

226 

36 

36 

335 

40 

40 

217 

34 

34 

165 

34 

34 

169 

33 

33 

139 

40 

40 

178 

42 

42 

364 

38 

38 

278 

37 

37 

209 

43 

43 

191 

37 

37 

158 

44 

44 

1,191 


1 

n.a. 


n.a. 
n.a. 


Amount 
outstanding 
( interest- 
bearing 
debt) 


3,088 


67 
499 
1,242 
1,996 
2,6o4 
2,895 


207 
854 
1,569 
2,278 
2,793 
2,969 


2,883 
2,895 

2,914 
2,925 
2,932 

2,945 
2,952 
2,969 

3,013 
3,034 
3,052 

3,074 
3,088 


14,398 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


394 

2,414 

5,119 

7,861 

10,299 

12,416 

- 

1,183 
3,669 
6,221 
8,931 
11,186 
13,397 

- 

12,226 
12,416 

.30 
.29 

12,711 
12,895 
13,026 

.32 

.27 
.26 

13,163 
13,262 
13,397 

.25 
.30 
.31 

13,723 
13,964 
14,130 

.28 

.26 
.30 

14,284 
14,398 

.26 
.31 

m 


.60 
.55 

.60 
.58 
.53 

.46 
.57 
.58 

.48 
.72 
.68 

.46 
.51 


(>mi 


1/  Beginning  October  19^U  series  E  redemptions  include  unclassified 
redemptions  vhlch  contain  small  amounts  of  series  A-D, 


I 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salsa  In  million*  of  dollars  at  Issue  price 


Total 
all 

denomi- 
nations 


Denomination 


$10 
1/ 


*25 
2/ 


»50 


$100 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


Total,   Inception 
through 
Hay  31,     ig"*?-. 


Tlseal  years: 

igui 

igits 

I9't3 

igw 

19>*5 

19U6 


Calendar  years: 

igui 

19U2 

19'*3 

igiw 

19'»5 

19i*6 


Months: 

1946-May.. 

June  . 

July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 

I9U7- Jan . . 
Feb.. 
Mar.. 

May.. 


>t6,099 


203 

3,526 

8,271 

n,82p 

11,553 

6,739 


1,11*5 
5,989 
10,3UU 
12,380 
9,822 
U,U66 


3U5 
321 

386 
3'»7 
309 

327 
29  U 
370 

535 
39U 

372 

31*9 
305 


1U8 


1U,598 


lU 

616 

2,988 
U,lU9 
3,928 
2.101 


111* 
1,769 
3,719 
U,2l+1 
3,2U3 
1,177 


100 
87 

89 
86 
75 
77 
67 
73 
77 

68 

67 
60 


6,092 


13 
31*2 

1  081 

1,6U2 

1,725 

910 


93 

712 

1,390 

1,797 

1,1*16 

516 


Total,    Inception 
through 
May  31,     19U7.. 


Fiscal  years: 

19U1 

191*2 

191*3 

19W* 

19>»5 

19>*6 


Calendar  years: 

I9UI 

I9U2 

191*3 

igUi* 

191*5 

19U6r 


Months : 

igUe-Hay.. 
June. 

July. 
Aug.. 
Sept . 

Oct.. 
Hot.. 
Dec. 

igUy-Jaa. 
reb.. 
Mar.. 

Apr.. 
Hay.. 


19,073 


U6I 
2,1*67 
3,517 
3,678 
3,337 
2,873 


1,393 
3,168 
3,385 
3,661* 
3.115 
2,962 


250 
250 

367 

21*3 
185 

193 
159 

207 


22l* 
183 


19 


9,201 


1*1 
813 

1,711* 

2,581* 
2,1*06 
1,102 


258 
1,338 
2,169 
2,706 
l,8l*2 

637 


526 


6 
71 
106 
131* 
109 
61 


26 
98 

123 
131 

81* 
U7 


3O8 


197 


115 
138 


5,755 


1*1 
637 

1,007 

1,397 

1,326 

77»* 


229 
856 
,253 

,1*1*6 

,119 
56U 


1*1 
Ul 

55 
U7 
'•3 

1*5 
Ul 
55 

83 
59 
5U 
50 
1*3 


9,997 


93 
.119 
,1*81 
,01*8 
,100 

,591 


1*50 

1,313 

1,815 

2,163 

2,002 
1.1*02 


101 

100 

138 
117 
103 

112 

102 
lUl 

257 
179 
156 

lUl 

119 


Series  f  and  0 


1,258 


13 

11*1 

229 
291 
255 
179 


57 
196 
267 
293 
215 
166 


13 
13 
20 
15 
12 

lU 
12 
lU 

18 
13 
13 
11 
10 


5,730 


96 

702 

1,016 

1,156 

1,012 

901 


355 
906 
1,116 
1,119 
933 
928 


77 
75 

120 
81* 
67 
72 
59 
73 

100 
75 
75 

65 
60 


3,671 


8U 
1*98 

696 

683 
595 
556 


279 
63U 
687 
670 
537 
611 


53 
55 
83 
5>» 
Us 

1^3 

66 
51 
50 

'*3 
U2 


7,868 


263 

1,055 

l,U66 
1,1*09 
1,362 
1,172 


676 
1,331 
1,187 
1,UU5 
1,31*2 
1.208 


103 

loU 

138 
86 

60 
60 

U9 
70 

229 

176 

103 

102 

68 


Percentage  distribution  of  sales 


Total 
all 

denomi- 
nations 


Denominations 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


100.0 

100.0 
100.0 
100.0 
100,0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


$10  1/ 
and 
$25  2/ 


$50 


$100 
and 
$200  1/ 


$500 

and 
$1,000 


$5,000 
and 
$10,000 


31-9 


7.1 
17.5 
36.1 
35.1 
3U.6 
32.1 


10.0 

29.5 
36.0 
3U.U 
33.9 
27.1 


29.7 

28.0 
23.8 

25-3 
2U.9 

2U.0 
23. U 

20.0 

IU.7 
16.3 
18. U 

19. u 

20.0 


13.2 


6 

9.7 
13.1 
13-9 
1U.9 
13-5 


8.1 
11.9 
I3.U 
lU 

lU.U 
11.6 


12.3 
11.3 
9-8 
11.0 
10.8 

10.7 
10.7 
9.6 

7.1 
8.1 
9.1 

9.5 
10.0 


20.7 


20. U 
23.0 
20.7 
21.9 
20.8 
19.3 

22.6 
22.  U 
21.0 
21.9 
19.9 

17. u 


16.8 
16.9 
16.5 
16.5 
17.3 
17-5 
17.1 
17.U 

IU.7 
15.1 
16.0 

16.3 
16.9 


3U.2 


66.0 
U9.8 
30.1 
29.1 
29.7 
35-1 


59.3 
36.2 
29.6 
29.2 
31.8 
U3.9 


U1.2 
U3.8 

U9.9 
U7.2 
U7.0 

U7.g 
U8.8 
53.0 

63.5 
60.5 
56.5 
5U.8 
53.1 


36.6 


1.2 
2.9 
3.0 
3.6 
3.3 
2.1 

35.U 
39.3 
37.9 
37.6 

63.0 

61.5 
56.9 

58.6 

60. 2 

1.8 

'i 

3.6 
2.7 

1.6 

29.6 

ko'.$ 
38-5 
36.8 
36.9 

68.6 

62.0 

55.U 

57-7 
60.U 
61.5 

u 

35.9 
35.3 

62.6 
63.3 

l.U 
1.6 
1.8 

Ue.9 

60.3 
57.8 
55.3 

1-9 

2.0 

1-9 

UU.3 

uu.u 

U2.0 

53-8 
53.6 
56.1 

1.0 

1.1 
1.3 

28.2 
27.5 
35.9 

70.8 

71. u 

62.8 

1.3 
1.5 

33.8 

38.3 

6U.9 
60.2 

60.5 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  HeeerTe  Basics, 

r  Revised. 

•  Less  than  $500,000  or  less  than  .05  percent. 

1/  Sale  of  $10  denoBlnation  Series  I  bonds  was  oatborlted  beglnalnf 


June   19UU  for  sale   to  the  armed  forces  only. 

Z/    Sale  of  $25  denomination  Series   F  bonds  was  authorised  In  Decem- 
ber 19U1. 

2/    Sale  of  $200  denomination  Series  E  bonds  began  In  October  19U5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (uontinueai 
Table  4«-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Total,   iDceptloB  tbrou^ 
May  31,  19*7 


nieal  year*: 
191*1 

igitz 

19>»3 

19I14 

19»t5 

I9lt6 


Calendar  j»ar»: 

191*1 

I9IM! 

19'*3 

19'W 

19*5 

191*6 


Hentlis: 

19U6-M«jr.. 

June. 


Jnl7 

tagoMt. . . . 
Septenber. 

Oeteber., . 
Horeaber . . 
DecaBber. . 

19l*7-^ai>aar7 . . . 
febraary. . 
March 


April . 


Total,   Inception  throng 
May  31,   IS"*? 


nseal  years: 

191*1 

191*2 

191*4 

iiHl::::;: 


Calendar  years: 

191*1 

191*2 

191*4 

19'*5 

191*6 


Mentha: 

I9U6-MV.. 
June. 


JrOy 

tagaat.. . . 
Septeaber. 

October. . . 
loTenber . . 
Seceaber. . 

19l»7-Jamiary  r. 
February. , 
March 


April. 
Maj^... 


(Thousands  of  pieces  sold) 


Total 
all 

denomi- 
nations 


He noal nations 


$10 
1/ 


♦25 


»50 


$100 


$200 

3/ 


$500 


♦1,000 


♦5,000 


Series  I 


1. 111*. 180 


1,905 
55,967 

as,  709 
305,986 
303,116 
165,039 


13,219 
135,227 
270,068 
320,527 
253,078 

93,502 


7,730 
6,81*8 

7,a6 
6,81*7 
6,033 
6,227 
5,>»7l 
6,101* 

6,793 
5,i»6U 
5,703 
5,570 
5.030 


19,7'»7 


9,223 
8,505 


3,582 

11,381 

1*,191 


299 

299 

3'*3 
276 
239 

233 

178 
158 

153 

\^ 

112 

9U 


778,577 


767 
32,832 
159,36? 
221,281* 
209,1*80 
112,071 


6,077 

9'*,35'* 
198,333 
226,213 
172,9'»8 

62,769 


5,355 
i*,666 

"♦,756 
"^,572 
3,997 
U,09l* 
3,593 
3,879 

1*,129 

3,37"* 
3,602 

3,561 
3,216 


162,1*52 


353 
9,107 

28,828 
1*3,800 

'•5,995 

2l*,27l* 


2,1*85 

18,999 
37,060 
^7,915 
37,773 
13.757 


1,128 

971 

1,008 

1,015 

890 

933 
836 
91*8 

1.015 
852 
903 

880 
812 


122,675 


552 
10,837 
22,851 
3i»,iA7 
32,083 
1U,693 


3,1*1*6 
17,8U2 
28,915 
36,077 
2l*,55l* 

8,592 


637 
613 
706 

61*2 

599 

639 
563 
713 
818 
655 
666 

632 
580 


2,053 


1,311 


769 

918 
68 

56 

72 
61 

57 
61 
53 
72 

111* 
69 
65 

63 
55 


15,3^7 


110 

109 

ll*6 
126 
111* 

119 

110 
IW 

221 
156 
ll»l* 

133 
115 


13,330 


108 

125 

1.698 

l,'»93 

2,686 

1,975 

3,725 

2,730 

3,535 

2,800 

2,065 

2,121 

612 

600 

2,282 

1,751 

3.3^10 

2,1*20 

3.856 

2,88l* 

2,981* 

2,669 

1,505 

1,870 

13"* 
133 
185 
156 
137 
ii*9 
136 

188 

3'*3 

239 
207 

188 
158 


Series  T  and  0 


16,988 


233 
2,110 
3,251 
3,869 
3,326 
2,323 


901 
2,902 

3,62U 
3,821 
2,807 
2,098 


171 
167 

25"^ 
181 
11*7 

159 
131* 
l66 

227 
170 
162 

1H5 
131 


i.oi*6 


72 

216 
303 

126 


156 
270 
325 
221* 
56 


5,630 


60 

77'* 

l,ii*9 

1,1*25 

1,156 

6% 


277 

1,077 

1,317 

1,39't 

899 

U91 


39 
37 

55 
1*2 
35 
38 
33 
1*1 

1*5 


31 

29 


2,637 


6,01*9 


28 

100 

18 

^7 

7'*5 
1,090 

106 
151 

610 

1,231 

1^8 

532 

1,071 

128 

371 

937 

117 

121 

373 

59 

1*19 

971 

IM 

565 

1,195 

613 

1,188 

11^ 

1*1*7 

978 

115 

31*0 

957 

127 

26 

79 

11 

26 

78 

11 

1*1 

123 

17 

30 

86 

11 

25 

69 

9 

28 

1^ 

9 

21* 

61 

8 

28 

76 

10 

37 

103 

lU 

26 

77 

11 

26 

77 

10 

22 

67 

9 

21 

62 

9 

$10,000 


781* 


ei*2 


28 
112 
157 

148 
121* 


71 
ll*2 
128 
157 
1'^ 
126 


11 
U 

lU 

1 

6 

5 

7 

2U 

19 

11 

11 
7 


Source:      Dally  Treasury  Stateaent  and  reports  froa  Federal  fieserre  Banlca. 
r       Berieed. 

1/    Sale  of  $10  denoalnatloa  Series  I  bonds  was  authorised  beginning 
June  191*1*  for  sale  to  the  araed  farces   only. 


§/     Sale  of  $25  denomination  Series  F  bonds  was  authorised  in  Deeem- 

ber  191*1. 
1/     Sale  of  $200  denoalnatlon  Series  I  bonds  began  in  October  191*5. 


\M  1. 


i    I 


;     \ 


II 


4o 


Treasury  Bulletin 


Alabama. . 
Arlioaa.. 
Arkantai. 


Callfemia.  • 
Colorado. . . . 
Connecticut. 


Celavara 

Di(t.  of  ColuBtla. 
Florida 


Georgia.. 

Idaho 

Illinola. 


Indiana. . . 

Iowa 

iCaneae. . . . 

KeatucJcf. . 
Loaisiana. 
Maine 


Maryland 

NasBBCbusetts. 
Michigan 

Mlnneeota 

Miselssippi. . . 
Mlaioarl 


Montana. . 
Kebraska. 
Herada. . . 


New  Hampshire. 
lev  Jersey. ... 
New  Mexico. . . . 


Rev  Tork 

Horth  Carolina. 
North  Dakota... 

Ohio 

Oklahoma 

Oregon 


Pennsylvania. . . 
Bhode  Island. .. 
South  Carolina. 


South  Dakota.. 

Tennessee 

lexas 


Utah 

Vermont 

Virginia 

Washington.... 
West  Virginia. 

Wisconsin 

Wyoming 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(In  thonsaads  of  dollars) 


Total, 
inception 
through 
May  31. 


Alaska  1/ 

Canal  Zone 

Hawaii 

Puerto  Eico 

Virgin   Islands.... 
Other  possessions. 

Adjustment  to 
Daily  treasury 
Statement 


I9U6 


Hay 


51*1,258 
164.535 
295. 00"* 

3,698.005 
357.710 
842,705 

109.391 
566,285 
566,0^5 

57"*.  385 

li*8, 7'*2 

3.357.370 

1,217,322 

1.067,071 

656,661 

•♦95.260 
519.925 
205.092 

605. 06U 
1.533.030 
2, 1*36, 288 

969.9'tO 

317.6>»2 

l.l'*5,96o 

222,693 
52it,6U4 

55.7'n 

130.999 

1,680,722 

107.725 

5,578,016 
610, 350 
228,87l« 

2,772.108 
539.558 
580,572 

3,1*65,167 
256.716 
300,937 

220.210 

561*,  500 

1,822,391 

203.33"* 

75,»*67 

800.288 

926,03** 

390,639 

1,019.620 

93.61*6 

30,075 

28,571 

258,830 

36,52** 

1,806 

l.u"* 


+180. 769 


Total. 


'♦6.099.392 


3.327 
1.006 
2.015 

25.199 
2,958 
5.089 

835 

6,122 
i*,505 

'♦,077 

868 

29, '♦63 
8,706 

8,803 

■♦.737 

3.782 
3.662 
1.38U 

"♦.267 
11.1*78 
12.957 

7.125 
2.090 
9.855 

1.577 

5.557 

395 

913 

11.771 
836 

U0.701 
i*.338 
1.1*91* 

21.706 
U.096 
3.136 

27.1*1*6 
1.793 
2.098 

2.I*6U 

3,898 

12.379 

1.281* 

536 

6.36I* 

5.727 

3.075 

7.636 

69U 

178 
25s 
1.383 
305 
3 
116 


+6.335 


July 


3.558 
1.323 
2.197 

28,1*91* 
3.333 
5.059 

961 
6.979 
U.856 

3.9I9 

921 

29.096 

9.313 
9.222 
l*.gl*5 

1*.518 

U.137 
1.606 

1*.1*82 
12.095 
lU,581 

7.3'*3 

1.926 

lO.OUl 

1.588 

1*,608 

1*0U 

1,078 

12.983 

785 

1*1.369 

l*,89i* 
1.785 

23.22I* 
'».3'«5 
3.275 

28.391 
1.890 
2.553 

2.53'* 

3.9'*l 

12,476 

1.75** 

U91 

6.561 

6.089 

3.5»f* 

8.55'* 

713 

278 
233 

1.075 

212 

1 

1*1 


-35.'*36 


31*1*,  803 


Aug. 


3.'*5« 

l,2£l* 
2.217 

29.5'*2 
3,161 
5,081* 

765 
6,265 
l*,lt70 

l*,i*95 

9'»0 

30.891 

9.705 

10,089 

5. sol* 

It.  638 
3.710 
I.50I* 

'*.338 
10.578 
ll*,217 

8.072 

2,2l*5 

10,808 

2,058 

5.319 

388 

9U5 

13.166 

8**6 

1*3.376 

'*.652 
1,901* 

19,828 
1*,622 

3.3'*8 

28.1*1*0 
1.635 
2.301* 

2,251* 
i*,3ii» 

13.883 

1.1*93 

635 

6.398 

5.716 

U,o»*3 

8.531 

735 

239 

227 

1,1*61 

128 

1 

11 


+25.358 


Sept. 


321.069 


3.536 
1,268 

1,973 

26,581 
3.207 

i*.557 

851* 
6,206 
3.607 

1*.010 
720 

29.193 

8.986 

IO.39I* 

5. 761* 

'*.059 
3.>»90 
1.267 

3.8U8 

9.3'*3 

15.572 

8.658 
1.907 
9.326 

1.1*83 

5.782 

3U6 

777 
11.122 

926 

37.993 
3.61*6 
1.882 

21.832 
5.011 

3.25"* 

26.970 
1.355 
l.7'*i 

2.568 

3.666 

11.911 

1.193 

528 

5.376 

5.361 
3.226 
9.128 

733 

178 

268 

1,077 

2U0 

2 

18 


+9.361 


386.1*76 


3.35** 
1.028 
2.118 

23.253 

3.868 

I*.  890 

661* 
5.69>* 

3.882 

1*,070 
828 

25,81*1* 

8.3'«6 
8.U5I* 
'*,970 

3.65'* 
3.32I* 
1.358 

3.938 
10.  Oil* 
13.987 

7.087 
2,100 
9.008 

I.8I5 

5.227 

312 

888 

10,760 

760 

35.557 
1*,926 
1.7'*1 

18.383 
3.965 
3.107 

2U.776 
1.617 
2.379 

2.0'*3 
U,086 

11.705 

1.1*10 

572 

5.916 

5,520 

3.751 

7.97'* 

658 

161 

215 

1.180 

76 

1* 

'*5 


-8.1*12 


31*7.278 


3.383 

1.155 
2.179 

25.881* 
3.066 
it,7gi* 

803 
6,356 
'*,133 

'*.l'*5 

952 

28,0l*6 

8,771 
8,361* 
5.392 

3.526 
3.16I* 
1.208 

3.999 
10.189 
1'».285 

7.5'*8 
1,892 
9.127 

1.965 
5.079 

320 

866 
11.1*25 

786 

39.061* 
4.768 

2.1*23 

18. 605 
i*.596 
3.1'»9 

26,203 
1,526 
2.2U7 

2.315 

3.768 

10.660 

1.073 

1*69 

5.513 

5.'*97 

3.359 

8,207 

703 

207 
318 

905 

l'*l 

6 

1*5 


-1.769 


308.81*6 


Source:   Daily  Treasury  Statement  and  reports  of  Federal  Beserre  Banks. 
1/  Monthly  sales  for  Alaska  are  not  aTallable  after  March  1947. 


3.032 
1,050 
1,905 

23.218 
3.004 
4,398 

627 
5.789 
3.515 

4,023 

997 

27.395 

8.701 

10.420 

5.229 

3.246 
3.302 
1.216 


3.55»t 
1.156 

2.420 

26,586 

3.59'* 
5,03"* 

797 
5.919 
1*.'*37 

5.397 

1.056 

29. 839 

9.164 

13.215 

6.427 

3.677 
3.136 
1.32'* 


19'*7 


3.583        3.880 

9.299      10.430 

13.030      14.992 


326. 79** 


7.'*5i 
1.730 
8.840 

1.997 

5.125 

375 

707 

10, 31"* 

783 

33.932 
'*.5l'* 
2.570 

18.789 
'♦.5'*7 
3.086 

24.149 
1.462 
1.928 

2.445 

3.313 

11.069 

l.'*39 

538 

5.682 

4.979 

3.513 

8.178 

791 

239 
268 
759 
128 
2 
40 


-18.758 


8.818 

2.042 

11.097 

2.270 

5.805 

3'*5 

856 

12.864 
928 

46.972 
5.515 
2,804 

20.125 
6.379 
3.352 

27.207 
1.719 
2.086 

3.670 
4.089 

13.378 

1.250 

609 

8.105 

6,o49 

'*.799 

8.716 

903 

232 

278 

1.298 

100 

2 

38 


-l.l40 


293,901 


369.595 


Feb. 


4,680 
1.776 
3.561 

43.162 
4,211 
5.850 

1.201 
6.962 
6,187 

5,610 
2,206 

1*7.387 

13.865 
22.960 
10.835 

5.958 
4.979 
1.674 

5.258 
13.267 
21.046 

13.857 

3.530 

15.391 

3.796 

9.391 

597 

976 

17.171 

1.093 

62.811 
8.571 
4.669 

30.727 

10.284 

5.411 

37.720 
1.881 
3.156 

5.065 

6,680 

18,908 

1,932 

729 

10,921 

8.965 

7.024 

13.065 

1.146 

246 
342 
881 
216 
l4 
3"* 


-4,846 


53**.  989 


3.5'*6 
1.256 
2.562 

29.125 
3.699 
4.606 

708 
6.060 
'*.791 

4.615 

1.341 

32.800 

9.524 
13.956 
13.142 

'*.9l3 
4.176 
1.260 

3.9'*l 

9.917 

13.227 

9.761 

2.536 

10. 849 

2.736 

8.197 

3'*5 

851 

ii.i'»3 

1.007 

41.613 

5.200 

4,209 

21,412 
5.970 

3. 71*8 

28.178 
1.882 
2.078 

3.869 
4,895 

13.693 

1.511 

501 

6,260 

5.802 
3.263 
9.266 
1,005 

223 

243 

i.l'*9 

i'»3 

3 

49 


+10,866 


Apr. 


2.987 
1.096 

2.133 

25. 881 
3.390 
4,281 

713 
5.682 
4,187 

3.81'* 

1.046 

33.604 

10.255 
17.'*5'» 
13.131 

4,392 
3,481 
1,000 

3.016 

8,098 

15.750 

10.018 

2.099 

10.219 

2.639 

10.999 

387 

676 

11.069 

908 

39.031 
5.305 
3.1'*5 

19.911 
4,348 
3.282 

25.538 
1.527 
2.149 

4,4o8 

).'*25 

11,820 

1,180 

434 

5.803 

5.335 

8.913 
7'*3 

221 

306 

1.168 

105 

3 

5 


+^.023 


393,620 


371.675 


2.931 
1.057 

2.108 

22.237 
3.326 
4,180 

635 
5.220 
3.726 

3.753 
1.123 

31.878 

9.677 

15.098 

6.271 

4.056 
3.211 
1.055 

3.719 

8.350 

13.408 

8.185 
1.977 
9,986 

2,136 
12,092 

320 

608 

10,016 

812 

34,888 
3.381 
2.730 

17.863 
3.859 
2.917 

24.163 

1,424 
1,825 

3.903 

3.624 

10.315 

'407 
4.594 

4,748 

3,085 

8.248 

736 


285 
.238 
119 

3 

49 


+19.652 


May 


31*8.527 


2.864 
1.036 
1,782 

21,851 

3.038 

3.088 

6o4 
5.39"* 
3.503 

3.336 

948 

28.061 

8.663 

12.879 

5.263 

3.933 
3.050 
1.119 

3.626 

7.79'* 

13.891 

7.'»15 
2.088 

9.207 

1.627 

7.777 

31*7 

700 

9.976 

856 

3>*.355 
3.756 
1.98'* 

17.699 
3.821 

2.963 

24,498 
1.261 
1.816 

3.6o4 
3.159 
9.779 

1.084 

322 

4.6oe 

4.905 

2.998 

7.958 

636 


257 

964 

109 

2 

56 


-3.251 


305.062 


July  1947 


ki 


Sales  and  Redemptions  of  Ibilted  States  Savings  Bonds  -   (Continued) 
Table  6,-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  1/ 

(In  thousands  of  dollars) 


Stat* 


Total, 

inception 

througii 

Hoy  31, 

I3>n 


Alabaaa. . 
Arl sena . . 
Arkansas. 


California. . 
Colorado.... 
Cannaetlent . 


Oalavar* 

Dlst.  of  ColvaMs 
norlda 


Oeorgia. . 
Idaho.... 
IlUaels. 


Indiana 
lova. . . 
Caasas, 


K*ntnek7 . 
Lonisiaiia 
Main* 


Nar7laad 

Massaehusatts 
Mioblgas 


Minnesota.. . 
NlsBlssliipl . 
tilssonrl 


Montana. . 
lebraska. 
Serada... 


Hev  Eaapshlre. 
Hev  Jersej. . . . 
lev  Mexico.. . . 


He*  Tork 

forth  Carolina, 
forth  Dakota. . . 


Ohio 

Oklahoaa. 
Oregon . . . 


Pennsylrania. 
Bhode  Island. 
Sonth  Carolln 

South  Dakota. 
Tssaessee.. . . 
lexaa 


Utah 

TerBont . . 
Tirglnla. 


Vashlngton. . . . 
Vest  Tlrginla. 

Vlsconein 

Ifyoaing 


Alaska  1/ 

Canal  Zona 

Ha»all  

Puerto  Rico 

Tlrgla  Islands... 
Other  posaeeeions 

Sales   to  coamer- 
eial  banks  Z/.. 

Ad^etme&t  to 
Daily  Treasury 
Stateasnt 


Total 19.072.781 


1H2,159 
1*3,91*1 
«6,313 

1,236,617 
156,769 
369,368 

70,«03 
161»,179 
208,658 

180,06l 

•♦3.637 
l,'»65.>»65 

i*3U,708 
1*65,191* 

220,183 

235,53'* 
187,7*0 
lll»,095 

279,693 
931.760 
5'»7,635 

383, 91*2 

98,856 

515,588 

63,372 

206,767 

19.091 

78,195 

597,>t62 

36,010 

3,096,1*06 

219.013 

75.039 

1,01*2,190 
136,691* 
151*,  669 

1,531,963 
11*7, '*83 
102,171* 

65,51*6 
189,1165 
515,792 

39,722 

1*2,710 

255,539 

260,881 

98,ii6i* 

1*79, 36U 

31,570 

5,3»*9 

6,1*76 

57,727 

13,617 

812 
903 


895,it«o 


■^23,935 


I9W 


May 


1,835 
••17 
860 

15,501 
1,975 
i*,l»92 

931 
1,906 
3,762 

1.970 

752 

18,789 

5,7'*i 
7.031 

2,529 

3.693 

2,0l*8 
1.569 

"♦,370 

20,107 

6,1*81 

5.200 

1,360 
7, '169 

587 

3,1*1*0 

192 

1,305 

8.928 
202 

1*1*,  91*3 

3,'*9i 

958 

15.58>» 

1.727 

1,1*1*3 

35,803 
2,11*8 
1,737 

1.263 
2,66U 
5,306 

510 
786 

2,828 

2,820 

1,368 

7,003 

516 

2 

8 

1*22 

76 


June 


-19,310 


21*9.51*0 


2.191 

1*71* 
1,355 

15,080 
2,961 

3,825 

1,180 
2, 596 
3,21*1* 

2,559 
629 

21*,  266 

8,839 

7,135 
3.673 

5,281 

2.791 
1.527 

5,173 

11,1*25 
9.1*00 

6,795 

1,226 

10,752 

706 

2,7'*7 

268 

9.I5I 
560 

50,082 

'*,131 
853 

20,095 
3,01*2 
1,668 

27,321 
2,727 
1,722 

1,511* 
3,025 

7,151 

517 
U57 

3,1*20 

2,865 

1,552 

8,535 

385 

11 

9 

555 

26 


-1*0,071 


250.157 


July 


1.909 

881* 

1,019 

25.5'»7 
3.229 

*,937 

889 
2,893 

4,1*65 

2,1*89 

»32 
27,1*31 

8.971 
8,601 
l*,0l*6 

5.536 
2,912 

2,  111* 

5.'»75 

19.858 

8,770 

8,675 

1.978 

10,372 

986 
3,81*8 

1*22 

1.383 

10,085 

1*10 

U2,ll»l* 

l:Ul 

23,515 
2,052 
2.316 

33,133 
5,550 

2,183 

1,169 
3,691 
6,918 

507 
1,001 

l*,ll*8 
l»,89l* 

2,306 

9,161 

1*1*5 

18 

12 

901 

2 


Aag. 


+3'*,  963 


366.510 


1,1*78 

571 
1,107 

16.767 

88 

1».020 

1,137 
2.563 
2,850 

2,1*39 
18,32* 

6.190 

6,201 

2,131 

3,715 

1,662 
1,629 

3,591 
12,175 

7.339 

5,587 
1.092 
8.058 

918 

3.180 

290 

75>» 
7.61I* 

ll*i* 

36,236 

3.276 

91*6 

ll».l*29 
1,817 

1,831* 

22,591* 
2,271* 

1,182 

883 
1,864 
6,1*56 

U03 

611 

3,137 

2,671* 


Sept. 


,1*21 
,583 

399 

6 

6 

1*65 

19 


+8,088 


21*2.7'*'* 


''t 


31*2 

702 

12,876 

4.052 
2,699 

495 

1,718 
2,935 

2,003 

395 

14, 066 

5,305 
5.16? 
3,054 

2.578 

1,727 

t<6l 

2,463 
6.527 
4,99s 

'*,733 
1,052 
6,795 

762 

3,106 

155 

53>» 

5,612 

969 

24,003 

2,201 

988 

10,682 
1,775 
2,211 

15,557 

1,57'* 
1,160 

999 
2,11*5 
5,209 

486 

379 

3,381 

2,451 

1,121 

5  Ml 

523 

10 

22 

536 
1 


Oct. 


+2,183 


185,265 


eei Daily  Treasury  Statenent  and  reports  from  Federal  Beeerre  Banks. 
*       Less  than  $500. 

i/     Monthly  sales   for  Alaska  are  not  available   after  March  1947. 
2/     State   figures  exclude   sales  of  Series  T  and  0  bonds  to  commercial 
banks.      Commercial  banks  vere  pemltted  to  purchase  Series  I*  and  0 


1.299 
367 

587 

12,637 
2,329 
2,530 

l,46o 
2,625 

2,059 

603 

15,091 

5,559 
6,387 
2,595 

2,860 
1,711 

820 

2,504 
6,289 
5,830 

4,707 
871 

5,92'* 

570 

2,923 
l6g 

384 

6,625 

486 

27,704 
2,567 
1,335 

11,593 
1,33"* 
1,624 

15,832 

824 

1,236 

1.271 
1,618 
'*,979 

247 

271 

3,303 


,039 

,709 
283 

1 

51 

4o7 

28 


+6,671 


192.57? 


Not. 


1.558 
6O8 
824 

11,952 
1.31'* 
1,967 

1*13 
1,660 
2,355 

1,302 

505 

13.702 

'*,319 
6,103 

2,724 

1.71*1 

1,464 
595 

2,916 
5.198 
5.148 

4,428 
85« 

5.371 

876 

2,751 

80 

609 
5,235 

330 

22,008 
2,154 
1.283 

9.079 
1,260 
1.589 

i'*.757 
1,068 
l,04i 

1,157 
1.893 
3.713 

443 

270 

3,055 

2,424 

1,111 

5,468 

478 

22 

18 

179 

6 


-'»,536 


158,845 


Dec. 


1,624 

513 

1.238 

13,860 
1,750 
2,260 

3'*8 
1,664 
3,207 

2,162 

775 
16,037 

5,964 
8,838 
3.109 

2,962 
1.615 
1,146 

2,617 
7.004 
7,046 

4.742 
1,105 
7,154 

814 

3.639 

262 

689 
6.176 

396 

27,582 
2,912 
1,031 

11.730 
3.320 
1,809 

16,519 
1.033 
1,234 

1,521 
2,1*01 
5.617 

731 

1*67 
4,24l 

3,653 

2,237 

5,91"* 

621 

3 

32 
358 

28 


+985 


19'*7 


206,696 


Jan. 


2,770 

961 

1,670 

31.059 
3.501 

9.9'*5 

l.4o6 
3.1*96 
>*,711* 

3,205 

1,151 

44,288 

12,023 

15.722 

6.311 

'*.959 
2,977 
3,i48 

6,498 
26,863 
11,438 

11,287 

2,313 

13,517 

1,698 

6,379 

472 

2,952 

13.128 

359 

82.893 

5,168 

2,321 

27,589 

5,003 
'♦,151 

3"*,  970 
3,1*75 
1,884 

2,262 

5,288 

10,352 

1,344 
1,099 

5,737 

6,970 
3,291 

13,428 

1,066 

6 

36 

1,375 

42 


Teh. 


-53,056 


4l6,902 


1.638 
552 

1,424 

21,306 
2,670 
3.998 

44o 
3,398 
2.760 

l,9'»l 

925 

21,362 

7,o43 
7.880 
7,3»*9 

5.39'* 
1.653 
1,194 

3,855 

13,029 

8,213 

6,485 
1,144 
7.890 

1,245 

'*,523 

192 

1,008 
8,583 

226 

49.322' 

3,31*6 

1,739 

13,780 
1,658 
2,031 

19,361 
2,438 
1,632 

1,963 
2,706 
6,91*5 

5'*7 

454 

4,450 

3,619 
935 

7,462 
394 

17 

66 

1,122 

4 


+43,271 


?i8,579 


Mar. 


1.755 
I06 

16,189 
2.936 
3.238 

2,544 
2,79** 

1,619 
71*5 

25,188 
6,361 

15,184 
5.061 

3.580 

1,827 
1,318 

3,307 

9,'*83 
5.512 

5.392 
1,173 
7,067 

1,357 

7,837 

370 

619 

6.729 

370 

33,631* 
2,790 
l,'*39 

11,839 
1,665 
1,569 

20,014 

1.71*7 

988 

1,855 
2,292 
5,845 

622 

291 

1,880 

2,708 

1,816 

7,677 

312 

10 

61 

311 

11 


Apr. 


+1.779 


244.002 


1.768 

i.oUo 

13,287 
1,939 
2,215 

356 
1,840 
2,497 

1,681 

1,088 

20,890 

6.603 

10,771 

2,977 

3,221 
2,022 
1,172 

2,818 
10,115 

5.555 

5.580 
1,131 
6,248 

1,233 

6.113 

100 

643 
5,631* 

206 

31,808 
2,321 
1.043 

12,226 
1.760 
1,903 

17,298 

1,284 

890 

1.758 
2.331 
>*,978 

376 

515 

2,725 

2.170 
911 

6,71*7 
568 


15 
292 

1 


+8,518 


223.715 


May 


1,401 

518 

996 

10,680 
1,590 
2,323 

711 

1,646 
2.509 

1.321 

420 

16,230 

096 
276 
71*7 

119 
900 
887 

288 
S50 
504 

719 
952 
178 

905 
4,007 

220 

550 

5,215 

199 


23, 

3, 


9 
1, 

1, 

1"*, 
1, 
1, 

1, 
1, 

4 


979 
138 
816 

77'* 

448 

144 
118 
294 

904 
988 
699 

426 

592 
,963 

,106 
914 

.648 
306 


23 
222 


+3,510 


183,292 


bonds  under  certain  conditions  during  the   calendar  year  19'*'* 
("Treasury  Bulletin"  for  December  19l*l*,   page  36,   footnote  9);    from 
June  18  through  June  30,    1945   ("Treasury  Bulletin"  for  Ftebmary  1946, 
page  37,    footnote  9);    and  from  December  3  throu^  December  8,   1945 
("Trea<Hiry  Bulletin'  for  Ttebruary  1946,    page  A-22) . 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savlnga  Bonds  -   (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 


(In  thousand*  of  dollar*  at  cnrrent  redemption  Talaes) 


State 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticttt 

Delaware 

District  of  Columbia 
riorida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Lonisiana 

Maine 

Maryland 

Massachusetts 

Mlehisan 

Minnesota 

Mississippi 

Missouri 


Montana. . 
Bebraska, 
Hevada. . . 


New  Hampshire. . 

Hew  Jersey 

5ew  Mexico 

Hew  Tork 

Berth  Carolina. 
Horth  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


Total 
Oct.  I9UU- 
May  igl+T 


Pennsylvania 

Bhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

Vest  Virginia 

Visconsln 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Bico 

Virgin  Islands 

Other  possessions... 

Adjustment  to  Dally 
Treasury  Statement 


igue 


186,957 

loi, 511 

1.321.073 
121.295 
223.371 

32.217 

158,202 

226.760 

195.692 

"+2.369 

1.0Ul,815 

U08.315 
21*7,21+5 

167,197 
169,  ao 

166.986 
56,001* 

18l*,668 

1*06,692 

856. 908 
283.61*5 

90.31*9 

382.722 

52.319 

12l*.  51*6 
19.993 

35.700 

1*66.085 

39.055 

1.353. 9i« 

185.181 

38.287 

881. 618 
185,ltl*l 
197.11*1 

l,08l*.215 
72.129 
89.582 

39.795 
192,366 
632. 618 

68.111 

17.715 

21*1.671 

288,958 

130. 552 

279.238 

26,092 

7.526 

5.101* 

68.722 

19,128 

527 


+18,397 


Total. 


May 


June 


13,998,1*55 


6,316 
2,1*67 
3.299 

1*8,865 
U.596 
8,6oi* 

1,222 

5,61*7 

8.556 

1*,1*80 

1,867 

38.296 

13,1*28 

9,525 
6,619 

5,335 
5.91+3 
2,160 

6,578 
il*,557 
27,307 

11,370 

3.312 

13.127 

2,362 

i*,9ii 

76I* 

1,1*28 

16,85"* 

1.525 
51.692 

6.738 
1,781 

30,276 
7.152 
7.1+29 

1*1.175 
2,1*91* 
2.929 

1.697 

6.U95 

22,91*6 

2.787 

757 

8.10I* 

10,955 
5.758 

10,729 
1.098 

318 

1*76 

2.068 

972 

19 


-10,369 


July 


5.368 
2.201 
3,206 

37,698 
i+,357 
7.336 

l.lUi 
6.1*75 
7.l'+5 

7.506 

1.59"+ 

35,391 

12.653 
8.1*90 
6,078 

5,372 
5.298 

1,892 

6,681 

12,597 
27,839 

10,272 

2.535 

12.931+ 

2.117 

"+.1*56 

1*85 

1.227 
ll*,821 

1,1*97 

1*1*,  960 
6,515 
1.690 

27.980 

6.373 
6.689 

36.386 
2.315 
2.971+ 

1.588 

5.386 

21.028 

2,505 

719 

8,990 

9.299 

i*,696 

10,051* 

1.09"+ 

265 

i*6i* 

1.592 

796 

2U 


•♦5,818 


Aug. 


1*97.791+ 


5.853 
1.911 
3.320 

1+2.836 
3.961* 
7.506 

1.160 
1*,890 

7.109 

7.1+65 

1.376 

35.892 

12.188 
8,011 

1*,171 

5.681* 
5.352 
2.027 

6.155 
13.621 
26,900 

10,211 

3,1*22 
11,682 

2,062 

3.555 
638 

1.313 

13.596 

91I* 

39.201+ 
5.920 
1,61*9 

29,087 

6,382 
6.5>+3 

35.883 

2.315 
2.61+3 

1.1*18 

6.931+ 

18.933 

2.1*03 

673 

6.651 

9.687 
3.837 
9.658 

820 
2l*l+ 

358 

1,1+68 

»+73 

10 


+30.830 


Sept. 


1*66.861* 


5.61*1+ 
2,0l*l 
3.129 

1*2.601 
U,o61* 
7.017 

1.082 
l*.83l* 

6.969 

6.21I* 

1.516 

31*.  530 

11.926 
7.51"+ 
6.277 

1,762 
6,131* 

12,139 
22,966 

9.176 

2.722 
12,  l*2l* 

1.930 

2,878 

691 

1,198 

ll*,l*38 

1,1)02 

38,551* 
6,011 
1.381* 

26.1*63 
5.900 
6,260 

33.257 
2.0I+6 
2.699 

1.1*07 

5.595 

15.310 

2.1*1+1+ 

678 

7.25I+ 

9.273 

U.oio 

9.195 

63U 

316 
-  303 
2.633 

677 
2U 


-163 


1*78.811 


5.528 
2.036 
3.238 

1*0,927 

1*.818 
7.11*1 

1,117 
6.037 

7.042 

6.381* 

1,1*88 
3I+.O57 

11.032 
8.255 
7.030 

5.035 

5.397 
1,913 

5.3'+8 
12.583 
2"*.  73"* 

8.755 

2.893 

13.12I+ 

1.888 

6,080 

568 

1,199 

15,31*3 

1.1*27 

1*7,1*01* 

6,ooi+ 
1.231 

25.313 
6.01+9 

5.61*7 

32. 1*32 
2,185 
2,723 

1,1+19 

5,981 

2l+,817 

2,11+3 

650 

8,5"+3 

8.91+1* 
l*.l6l 
8.858 
1.356 

21*1* 

238 

1.861 

1*1*7 
33 


-18.687 


Oct. 


1*27.263 


Hot. 


1+.889 
2. 171+ 
3.020 

31*.  882 
3.706 
6.380 

1.089 

i*,23l+ 

6,932 

5,702 
1.307 

3l.9"+3 

10,728 
7.796 
5.050 

"+.99"+ 
I+.96I+ 

1.892 

7.11*8 
13.321* 
23.555 

9,228 
2.967 
11,160 

1,750 

3.776 

706 

1.295 

10.153 

1,262 

25,359 
It,  378 
1,277 

2l*.805 

5.3't5 
3.757 

31*.  1*86 
2.316 
2. 061 

1.276 
5.827 

19,1*20 

2.070 

658 

5.518 

8.251* 
3.73"* 

8.52l| 
785 

216 

307 

1.1*59 

1*68 

13 


+51.769 


1*32. 1*13 


Dec. 


191*7 


U.877 

1.753 
2.526 

32.163 

2,812 

6,61*2 

852 
l*,67l 
6,7»*7 

5.327 

1.150 

27.911 

9.5'*3 
6.i»i*5 
i*.l*8l* 

l*,22l 
"♦.317 
1,693 

"*,952 

11,862 
20,01+5 

7,819 

2,675 
10,360 

1,750 

3.328 
1+65 

I.091+ 
15.37"+ 

1,008 

"+8.5?7 
"+.91+1 
1.168 

21.809 
"+.65O 
1+.893 

27.878 

1.967 

2,1+25 

1.132 

I+.776 

16.623 

2.059 
580 

6,772 

7,653 

3.606 

7.592 

7U9 

200 

335 
691 
665 

18 


-19.1*21* 


Jan. 


1*1*2,088 


Source:     Daily  Treasury  Statement  and  reports  from  Federal  Eeserre  Banks. 
Bote:      It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  hare  been  redeemed 


5,225 
2,183 
2.812 

36.112 
I+.922 

6.759 

1.023 

5.^68 
7.431+ 

6,038 

1,288 
32,183 

10.1+93 
7,389 

5.280 
5.130 

"+.59"+ 
1,91+3 

6,016 

II+,  232 
22,202 

8,502 

2,620 

10,716 

1,761+ 

3.827 

556 

1.31"* 

15,186 

i,"+69 

1*7,698 
5,757 
1.059 

2I+.163 
5,580 
5,000 

33,859 
2,136 
2,506 

1.151 

5.157 

19.271 

2.316 

772 

7.838 

8.1*11 

l*,0q8 

8.1*43 

831 

179 

362 

2.1*59 

931 

5 


+eo,io8 


361.223 


Teb. 


1*1*1*.  666 


5.25"* 
2,103 
3.11+7 

ii6,o6l 
1*."*89 
6.122 

98"+ 
"+.831 
7.61*1* 

6.331 

1.1*05 

36.021 

9.958 
7.722 
5.229 

l*.917 
"+.7O8 
1,600 

5,81*1 
13.035 
20.595 

13. 680 
3.1*31 

ll*,522 

2,00l* 

1*.882 

783 

1,016 

li+,i+6"+ 

1,2"*0 
"+7,651 

5.729 
1,556 

2"t,358 

6,1*91 

5.728 

36. 061* 
1,780 
2,597 

1.1*3"* 

6.021 

19.677 

2.080 

612 

7,1*0"* 

9,186 

3.661* 

8.215 

873 

173 

377 

2.717 

72l* 

16 


-19.311 


Mar. 


1*.1*29 
1.717 
2.527 

35,280 

3,  "+33 
"+,972 

868 

3,89"+ 
6,095 

5.132 

i.a5 

25,297 

8,0"*1+ 
7.292 

"+.993 

l*,22g 

i*.03"+ 
1.359 

1+.695 
10. 1+74 

16. 780 
7.586 

2.1*81 
9.811 

1.1+51 

1+.080- 

561 

895 

10.378 

1,018 
33,048 

1+.557 
983 

18.572 
5.039 
i*.577 

25.61+1* 
1.560 
2.1I+5 

1,120 

4,2l*2 
16,702 

1,791+ 

1*81 

5.981 

6.988 

2.791 
6,516 

708 

209 

223 

1.628 

528 

7 


-1,653 


1*29,81*0 


^P. 


"+,993 

2,070 
2,593 

'»o."+95 
3.795 
5,798 

808 
l*,726 
7.058 

5.781* 

l."t05 

30.134 

9,1*53 
9,978 
5.330 

i*,556 
l*,862 
1.565 

5.239 
12.036 
19.867 

8.386 

2.690 

10,1*65 

1,636 

1*.1*29 

629 

1,089 

11,201* 

1,316 

35.958 
5.735 
1.370 

21,55"* 
5,31"* 
5.7'*8 

27,338 
1,736 
2,307 

1,362 

"+,938 

18,956 

2,113 

558 

7,066 

8,708 
3.158 
8.112 

893 

208 

305 

1.995 

651+ 

10 


-5,271 


339.  "*05 


1+.201* 
1,918 
2,600 

36,638 
3.915 

6.333 

1,060 
1*,801 
6,552 

5,211 

1.50"+ 
28,  "+93 

9,399 
7,155 
5,294 

"+,"+67 
"+,376 
1,690 

5.590 
11.589 
19.233 

9.135 

2.576 

10.311+ 

1.61*8 

1*.127 

5"+7 

1.151 

12.829 
1.065 

36.759 

21.9>*2 
5,205 
5,220 

30,038 
1,899 
2,362 

1,1*59 

5.1*71 

17.287 

1.998 

586 

7.009 

7.935 

3.562 

7.680 

79"+ 

235 

309 

1.837 

709 

2k 


•tco,"*3i 


May 


385,216 


U,l«02 

1,862 
2,677 

33.736 

3.683 
6.371 

857 
U.681 
6.9>*6 

5.207 

1.198 

27.585 

9.813 
7.023 
5.138 

1+.1+65 
i*.28l 
1.621 

5.'*52 
11,093 
19.698 

8.205 

2,"«82 
IO.O7I* 

1.532 
l*,Ol*0 

585 
1,052 

12,881 
1.316 

1*0.1*63 
5.1*73 
1.298 

20.931 
I*.  860 
"♦.993 

28.212 
1.827 
2.297 

1.276 

1*,902 

16.79"+ 

2.053 

595 
6.891 

7.691 

3.612 

7.899 

901 

303 
31*8 

2.011 

566 

11 


-II+.995 


1*03.160 


361.168 


In  another.     Moreover,    the  figures  shown  In  this  table  are  based 
on  current  redemption  Taluoe,   whereas  the   sales  figures  are  shown 
at  issue  price.     Data  on  redemptions  by  States  are  not  available 
prior  to  October  191+1+. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  in  three  se- 
ries, series  A  from  August  1,  194-1  through  June  22, 
19l*.3,  series  B  from  August  1,  19'<'1  through  September 
12,  19'''2,  and  series  C  which  have  been  on  continuous 
sale  since  September  ik,  l$k-2.  All  of  aeries  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07'|t  per  annum  if  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'*-5»  pages  A-U-  and 
A-3.   Tor   details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'*^2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  w.ilch  Interest  has  ceased,  in  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19l<-6, 
pages  '+2  and  k}. 


Table  1.-  Summary  of  Sales  and  Redemptions^  by  Series,  as  of  May  31,  1047 

(In  mllllone  of  dcll&rs) 


Treasury  saylnge  notes 

Sales 

Redemptions 

Amount  outetandlne 

Total 

For  cash 

?or  tajces 

Matured 
debt 

'  Interest - 

bearing 

debt 

Series  A 

1*07 

l.,9l*l* 

■  29,529 

1*02 

U,9l*3 

23,977 

651/ 
182  1/ 

5,1*91* 

337 

l*,76l 

18,1*83 

5 

1 

26 

5,525 

Series  B 

Series  C 

Total 

34,880 

29,322 

5,71*1 

23,581 

32 

5,525 

Source:  Dally  Treasury  Statement. 
1/  Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  rallllons  of  dollars) 


Period 


Fiscal  years: 

191*1* 

191*5 

191*6 

Calendar  years: 

I9U3 

I9W* 

191*5 

191*6 

Months: 

191*6 -May 

June 

July 

August . . . . 
Septeaiber. 

October.. . 
NoTenber. . 
December. . 

191* 7 -January. . . 
February. . 
Marcn 

April 

May 


Source:  Dally  Treasury  Statement. 


8,951* 
7,016 
3,525 


7,958 
8,533 
5,501* 
2,789 


198 
181* 

300 
188 
2U8 

18I* 
166 
360 

218 
209 
275 

171* 
161* 


Redemptions 


5,970 
6,396 
6,873 


3,331 
7,087 
6,966 
5,287 


210 
602 

31*5 
170 
81*1 

276 
192 
555 

370 
2  31* 
1*10 

1^3 
U9 


1*62 

51*3 

2,602 


223 

590 

1,637 

2,332 


11*3 
171 

154 
100 
1*07 

137 

11*0 

203 

227 
175 
128 

92 
90 


For  taxes 


5,508 
5,853 
1*,271 


3,108 

6,U97 
5,329 
2,955 


74 
1*30 

190 

70 

U35 

139 

52 

352 

11*3 

60 

283 

52 
29 


Amount  outstanding 


Matured 
debt 


51 

63 


11 
9 


6 

6 

63 

1*6 
1.1 
33 

30 
26 


Interest - 

bearing 

debt 


9,1*1*8 

10,068 
6,711 


8,302 

9,71*8 
8,235 
5,725 


7,127 
6,711 

6,669 
5,688 
6,096 

6,003 
5,978 
5,725 

5,590 
5,570 
5,1*1*3 

5,1*77 
5,525 


\l\ 


I'^^M  I 


<   ' 


i   ■! 


1+1^ 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(Ib  milliOBt  of  dollars) 


Titeal  year 
or  aoBth 


19"^ 

19^ 

19U6 

19l46-Ma7 

Jun* 

July 

Au^tt.. . .  ■ 
September. • 

October.  • .. 
HoTember. . . 
December . . . 

igUy.Jenuary. . . . 
February  p. 
March  p . . . . 

April  p 

Itay  p 


Total 
all 

danonl- 
natlons 


8,953.7 
7,015.8 
3,525.5 


198.4 
18U.0 

300.5 
188. U 
2U8.2 

183. 5 

i66.it 
359.5 

218.1 
209.2 

275-3 

173-8 
164.3 


DenomlnatlOB 


$100 


10.5 
13.6 


$500 


tk.2 
32.8 
13.8 


$1,000 


398-5 
26i».3 

102.7 


U.2 

5.0 

1:1 

U.9 
3-9 

7.8 

6.3 

5-6 
6.5 

5:S 


$5,000     $10,000    $100,000 


507.6 

UlU.O 

160.3 


7.2 
8.1 

10.1 

6.2 

12. U 

10.3 
8.6 

17.2 
11.3 

11-7 
lU.2 

8.3 
8.5 


1,858.5 
1,1»88.0 

6l7.>» 


32.1 
39-5 

38.8 
25.5 
U7.9 

1*9.9 
38.8 
73-2 

1»8.9 

52-3 
6U.2 


3,086.7 
2,378.2 
1,120.8 


67.U 

82.7 
53.6 
92.8 

79.1 
57.9 
125.8 

K.4 
90.1 
95.8 

60.8 
62.1 


$500,000 


1,259.5 
827.0 
588.0 


27.5 
17.0 

33.5 
17.5 

20.0 

27.5 
22.5 
51.5 

3'».0 

31-5 
37.5 

25.0 

25-0 


$1,000,000 


1,808.0 

1,598.0 

917.0 


52-0 

1*6.0 
129.0 

82.0 
68.0 

15.0 
3U.0 
83.0 

3i».0 

17.0 
56.0 

ItO.O 
26.0 


Source:     Dally  Treasury  Stateneat,  Public  Debt  Serriee,  and  reports  from 
Tederal  Beserre  Banks, 
p       PrellBlsary. 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


naeal  year 
or  BOBtk 


I9'*i» 

19*5 

19W 

19lt^May 

Jons 

July 

August. .. . 
Septeaber. 

October.. . 
loTaaber.. 
December. . 

19'>7-Jaauary. . . 
February. . 
March 

April 

May 


Sales  ia  mlllioos  of  dollars 


Total 


8,953-7 
7,015.8 
3,525.5 


198.  u 

184.0 

300.5 
188.lt 

zka.z 

183.5 
l66.it 

359.5 

as.i 
209.2 
275-3 


\u 


IndiTl duals, 
partnerships 
and  personal 
trust  accounts 


65"*  .9 
431*.  7 
270.7 


III 


19.0 
11.1 
13-8 

18.6 
18.1 


Corporations 


8,298.7 
6,581.3 
3,254.8 


178. b 
169.9 

268.9 
177.6 
232.8 

16U.2 
148.1 
339-8 

199.1 
198.1 
261.5 


Peroemtace  distribution  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
lOO.C 


IndiTi  duals, 
partnerships 
and  personal 
trust  accounts 


7.3 

6.2 
7.7 


10.0 

7.7 
10.5 

6.2 

10.5 

11.0 

5.5 

8.7 
5.3 
5.0 

10.7 

11.0 


Corporations 


92.7 
93.8 
92-3 


9).0 
92.3 

89.5 
94.3 

93-8 

89.5 

89.0 

94.5 

91.3 
94.7 
95.0 


tl 


Source:   Dally  Treasury  Statement  and  reports  from  Tedsral  Beserre  Banks. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions!/ 


(Is  thouaand*  of  dollairB) 


n«eal  y»r 
or  ■•Bth 


19*3 

I9UU 

19*5 

19*6 

191*6-111^ 

Job* 

Jaly 

Jocoat . . . . 
Sftawibtr. 

October... 
loreabar . . 
JhotmbtT,. 

I9U7-JUUU7... 
fisbmarx. . 
lUreh 

April 

•tay 


tmoaat 
oatatandlac 
•ad  of 
floeal  far 

•r  aoath 


213.350 

196,518 

177,598 

95,976 


99,253 
95,976 

9l,9«t 

«7,750 
85,atU 

82,988 
81,701 

79,321 

76,122 
73,980 
72,1*92 

71,111 
71,11'* 


Sot  ahaac* 
dorlac 
flteal  jroar 
or  •oath 


+•♦5,620  3/y 
-16,832 
-18,920 
-81,622 


-5,21»5 
-3,t75 

-3,988 

-•.239 

-2,296 

-1,287 
-2,380 

-3,199 

-2,1U3 
-1,'*«7 

-1,382 


Saloi 


590,268  y 
H08,930 
Z68,llll 
109,852 


6,362 

3,598 

3,a3 
1.67* 
a!  2*0 

2,205 
2,019 
2,589 

1,708 

2,391 

2,582 
2,324 

1.393 


Bedempt 1 oas 


Total 


5**,6*7 
•25,762 

287,331 
191, '»7'* 


11,607 
6,87* 

7,271 
5.9X2 
*,705 

*,50l 
5,306 

U,969 

*,907 
*,533 
*,069 

3,706 
1.389 


Sxcbao^d  for 
United  States 
■aTln^ 
bonds  2/ 


*7*,l68 
352,632 
231.593 
130, U22 


6,804 
*,00l» 

*,15« 
3,289 
2.*73 

2,W» 
1.739 

2,52* 

2,709 
2,*75 

2,051 

1,931 

702 


Cash 
2/ 


70,U80  5/ 
73,130 
55.738 
61,052 


*,803 
2,870 

3.1X3 
2,623 
2,232 

2,057 
1.567 
2,u*5 

2,198 
2,058 
2,018 

1.775 

688 


Source: 
Hots: 

1/ 


Pereentage  dlstrlbatloa 
of  redenptlona 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


iBlly  Treaaurjr  Stateaoat. 

See   "Treaanry  Bulletla,*  July  I9U6  for  back  flgurea. 

Staapa  sold  prior  to  October  1,   1942  were  Imovn  aa  postal  aarlags 

staapa   and  were  obllgatloaa  of  the  Poatal  SaTla^a  Syatea  bat  (ub- 

aeqaeatl/  becaae  problie  debt  obllcationa. 

latlaated  on  the  baala  of  aaaplea  aada  by  th*  Poat  Office  Depart- 

aeat. 


bchaa^d  for 
United  Statea 
aarln^ 
bonds  Z/ 


87.1 
82.8 
80.6 
68.1 


58.6 
58.2 

57.2 
55.6 
52.6 

5*.3 
52.6 

50.8 

55.2 
5*. 6 
50. l» 

52.1 
50.5 


Caah 


12.9  5/ 
17.2 

19. U 
31-9 


Hl.U 
*1.8 

U2.8 
itlt.U 
1*7.4 

*5.7 
U7.U 
49.2 

44.8 
45.4 
49.6 

*7.9 

*9.5 


V     Bet  of  sales  lesa  redenptlona.     See  footnote  1. 

^     Does  not  Include  amounts   transferred  froa  Postal  Sarlacs  Syatea  to 

the  TreaBiu7  to  coTor  outatandlsf  atanpa. 
^    laclttdea  alnor  aaoTiata  iriaeh  were  ezohanced  for  poatal  sarlngs  oer- 

tlfloatea.     Theae  aciresated  $55,000  for  the  period  July  1     1942 

thren<h  October  31,  1942. 


Table  2.-  Sales,  Classified  by  Denominations 


laeal  year 
or  Boath 


19*3 

194* 

19*5 

19*6 

19*6- Mar 

June 

July 

kaguX. . ,. 
September. 

October. . . 
loTeaber . . 
Caceaber. . 

19*7- January... 
Pebraaiy . . 
Hareh 

April 

"ay 


Salea   in  thousands   of  dollars 


Total 
all 

denoal- 
aatiOBs 


590,268 
408,930 
268,411 
109,852 


6.362 

3.598 
3.283 

1,67* 

2,240 

2.205 

2,019 

2,589 

1,708 
2.391 
2.582 

2,324 

1.393 


Oenoal nation 


lOj^ 


126.327 

102.534 

68,727 

22,680 


1,364 
552 

423 
183 

316 

39* 

364 
369 


441 
468 

440 
217 


254 


313.691 
209,121 

135,277 
56.115 


3.157 

1,828 

1.638 
843 

1,103 
1.059 

982 
1,2*9 

827 
1,153 
1,222 

1,066 
657 


50/ 


52,508 

32.611 

20,9*2 

9,619 


617 
357 

372 
182 
264 

221 

210 
253 

175 

265 


243 
IU9 


♦1.00 


71.693 

*6.972 
32.583 
15.755 


864 
602 

632 

401 

380 

323 

442 

285 
382 
*37 

402 
257 


$5-00 


26,048 
17,691 
10,882 

5,683 


360 

259 

218 

135 
156 

150 

140 

275 

lie 

156 
189 

17* 
113 


Seuraei      (1)  total  salea:      Dally  Treaaury  Stateaent;    (2)   Distribution  by 
deaoalnatloaa:     Baaed  upon  Poat  Office  Ospartment  data. 


I^rceata^e  dlatrlbutlon  of  aales 


Total 
all 

deaoml - 
nations 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


De  goal nation 


Wii 


21.4 

25.1 
25.6 

20.6 


21.4 
15.3 

12.9 

10.9 
14.1 

17.9 

18.0 

i*.3 
17.8 

18.4 
18.1 

I8.9 
15.6 


234 


53.1 

51-1 
50.4 
51.x 


49.6 
50.8 

49.9 

50.5 
49.3 

48.1 
48.7 
48.2 

48.5 
48.3 
47.4 

*5.9 
47.2 


50<^ 


8.9 
8.0 
7.8 

8.8 


9-7 

9-9 

11.3 

10.9 

11.8 

10.0 
10.4 
9.8 

10.2 
10.8 
10.3 

10.4 
10.7 


$1.00      $5.00 


12.2 
11.5 
12.1 
1*.3 


13.6 
16.8 

19.3 
19.7 
17.9 

17.2 
16.0 
17.1 

16.7 
16.0 
16.9 

17.3 
18.4 


4.4 

*-3 
4.1 

5-2 


5.7 
7.2 

6.6 
8.0 
6.9 

6.8 

6.9 

10.6 

6.8 
6.5 
7.3 

7.5 
8.1 


( 


i    I 


ij 


k6 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
191*0. 


19112 . . . 
191*3.".. 
19H . . . 
191*5... 
191*6 . . . 


19'*6-May. . 
June . 


July, 
Aug.. 

Sept. 


Oct. 
Hot. 
Dec. 


19l*Y-Jan. 
Fel). 
Mar. 


Apr. 
May. 


Securities  issued  by  United  States  Government 


Total 
amount 
out- 
standing 


Distribution  by  classes  of  holders 


U.  S.  Government 
agencies  and 
trust  funds 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 


71,968 
135,380 
199,51*3 
256,357 
268,111 


271,1*1*0 
268,  Ul 


267,039 
266,359 
264,217 


262,1*15 
260,925 
257,61*9 


258,378 
258,113 
255,800 


254,1*27 
254,975 


Total 

public 

and 

special 

issues 


3,251 
4,466 
5,605 
6,803 
8,225 


10,340 
14,091 
18,920 
24,934 
29,121 


28,520 
29,121 


29,703 
30,054 
30,369 


30,426 
30,600 
30,913 


31,157 
31,302 
31,561 


31,585 
32,182  I 


Public 
market- 
able 
issues 


1,693 
1,791 
1,835 
2,028 
2,104 


2,452 
3,213 
4,623 
6,105 
6,759 


7,009 
6,759 


6,627 
6,575 
6,480 


6,375 
6,310 
6,293 


6,31*3 
6,328 
6,342 


6,268 
5,959  P| 


Public 
non- 
marketable 
Issues  ^ 


3 

7 

10 

17 

30 


30 
30 


30 
35 
35 


35 
36 
36 


37 
37 
37 


37 
37  P 


Special 
Issues 


1,558 
2,676 
3,770 
l*,775 
6,120 


7,885 
10,871 
14,287 
18, 812 

22,332 


21,481 
22,332 


23,045 
23,443 
23,854 


24,015 
24,254 
24,585 


24,777 
24,938 
25,183 


25,280 
26,186 


Federal 
Reserve 
Banks 


Public 
market- 
able 
issues 


2,526 
2,564 
2,551 
2,458 
2,180 


2,640 

7,149 

14,899 

21,792 

23,783 


22,932 
23,783 


23,633 
23,91*6 
24,049 


23,518 
23,944 
23,350 


23,941 
24,117 
22,593 


21,857 
22,088 


Source : 


(1)  Dally  Treasury  Statement  for  total  amounts  outstanding; 

(2)  reports  of  agenclee  and  trust  funds  for  securities  held  by 
U.  S.  Government  agencies  and  trust  funds;  and  (3)  Federal 
Reserve  System  for  securities  held  by  Federal  Reserve  Banks. 
Preliminary. 

Less  than  $500,000. 

Excludes  obligations  held  by  the  Treasury  and  matured  eoeurltles. 

The  total  amount  of  securities  held  by  private  Investors  is  calcu- 


Prlvate 

investors 

2/ 


Total 

public 

Issues 


30,023 
29,545 
31,730 
33,115 
37,982 


58,988 
114,141 
165,725 
209,630 
215,206 


219,988 
215,206 


213,704 
212,359 
209,799 


208,471 
206,380 
203,386 


203,280 
202,695 
201,646 


200,985 
200,705  p 


Public 
market- 
able 
issues 


28,835 
27,989 
29,579 
29,950 
33,1*28 


45,481 

84,948 

120,880 

153,1*21 

159,064 


163,546 
159,064 


157,336 
155,829 
153,809 


152,426 
150,073 
146,970 


146, 160 
144,966 
143,526 


142,410 
l4l,879p 


Public 
non- 
marketable 
issues 


1,188 
1,556 
2,151 
3,166 
i*,55l* 


13,507 
29,193 
44,845 
56,209 
56,143 


56,442 
56,143 


56,530 
55,990 


56,046 
56,307 
56,1*16 


57,120 
57,729 
58,119 


58,575 
58,826  p 


Securities  guaranteed  by  United  States  1/ 


Total 
amount 
unmatured 
out- 
standing 


4,665 
1*,853 
5,450 
5,498 
6,360 


4,549 

4,092 

1,516 

409 

467 


542 
467 


324 
370 
391 


378 
362 
331 


262 
181 
175 


171 
171 


Distribution  by  classes  of  holders 


U.  8.  Government 
agencies  and 
trust  funds  and 
Federal  Reserve 
Banks 


Public 
market, 
able 
issues 


363 
325 
286 
286 

275 


287 

170 

4 

6 

9 


9 
9  P 


Public 
non- 
marketable 
issues 


115 
176 


Private 

investors 

2/ 


Public 
market- 
able 
issues 


4,302 
4,528 
5,164 
5,212 
6,085 


4,262 

3,738 

1,186 

28 

31* 


36 
37P 


Public 
non- 
marketable 
issues  4/ 


68 
150 
375 
424 


500 
424 


281 
326 

347 


331* 
317 
286 


217 
135 
130 


126 

125 


li' 


^ 


lated  by  deducting  from  the  total  SBiount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Government  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 

Includes  United  States  savings  bonds.  Series  A-F,  at  maturity  value. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month,  in  accordance  with  the  Daily 
Treasury  Statement. 
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Ind  of 
month 


1939-])eeaBbar. 


19lK)-Jiise 

Deeembar. 


19111 -June 

IJeeember. 


IS^Z-Jmm 

December. 


19U3-March 

Jose 

September . 
December.. 


19UU-Merch 

June 

September. 
December. . 


19U5-H*rcli 

June 

September . 
December. . 


19>l£-Nareh. 


April. 
Kejr... 
June . . 


Julj 

AugMt . . . . 
September. 


October. . 
HoTember . 
December. 


19lt7-JainuLry.. 
rebmery. 
March.... 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taluee  1/  -  lo  billloM  of  doUare)  


Total 
amount 
oatatand- 
in*  ?/ 


April  p. 


U7.I 


>»7.9 
50.H 


5U.7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
168.7 


is;. 6 
aoi.i 
209.3 

230. » 


233.1 
256.8 
260.2 
276.2 


275.3 
273-2 

27?.0 

268.6 

267 ."» 

266.7 

26H.6 

262.8 
261.3 

258.0 

2^8.6 
258-3 

256.0 
25U.6 


Held  br  banka 


Total 


Comerclal 
banka  y 


18  .U 

18.6 
19.5 


21.8 
23.7 


28.7 

>»7.3 


50.1 

59.1* 
67.2 
71.5 


76.2 
83.3 
87.1 

96.5 


97. H 
106.0  r 
107.3 
115.0  r 


112.8  r 

112.6  r 

111.1  r 

108.2  r 

106.9  r 

105.7  T 

104.3  r 

102.8  r 
101.3  r 

97.9  ' 

97-9  ' 
96.8  r 
9>i.l 

93-5 


15-9 

16.1 
17-3 


19-7 

21.>» 


26.0 
Ul.l 


UU.2 
52.2 

58-3 

59.9 


9^.0 

68.4 

70.5 
77.7 


77.7 

8U.2  r 
84.0 
90.8  r 


90.2  r 

89.9  T 

88.1  r 
tk.\  r 

83.2  r 

81.8  r 

80.2  r 

79.3  r 
77.3  r 
7H.5  r 

73.9  r 
72.7  r 
71.5 

71-7 


federal 
Beserre 
Banka 


2-5 


2-5 

2.2 


2.2 
2.3 


2.6 

6.2 


5-9 
7-2 
8.9 
11-5 


12.1 
i4.9 
16.7 
18.8 


19.7 

a. 8 
26.3 


22.6 

22.7 
22.9 
23.8 

23.6 
23.9 

24.0 

23.5 
23-9 

23-3 

23-9 
aU.i 

22.6 

21.9 


Held  by  non-bank  IcTeatora 


Total 


IndlTld- 
uala  k/ 


28.7 


29-3 
30.9 


32.9 

>I0.1 


47.8 

64.3 


68.6 
80.0 
93.8 

97-3 

109 .4 
117.7 
122.2 
133.8 


135.7 
150.8 
152.8 
161.2 


162.5  r 

160.7  r 
160.9  r 

160.4  r 

160.5  ' 
161.0  r 
160.3  »• 

160.0  r 

160.0  r 

160.1  r 

160.8  r 
161.5  r 
161.9 

161.0 


Insurance 
companies 


Series  A^D,  I  and  J  are  Inolodad  at 


p      Vrellmlnary. 

r       BeTl aed . 

1/  United  States  sarlncs  bonds, 
sorreat  redemption  ralues. 

2/  Ouaranteed  aacurltles  held  by  the  Treasury  are  excluded. 

?/  Oonalsts  ef  commercial  banks,  trust  companies,  and  stock  aaTln«s 
banks  in  the  United  States  and  in  territorlaa  and  Inaular  posaes- 
aions.  acoludes  securities  held  in  trust  departments. 


9.8 


9-7 
10.3 


10.9 
13.6 


17.9 
23.7 


26.5 
30.3 
34.7 
37.1 


42.2 
45.1 
47.8 
52.2 


53.6 

58.5 

59.4 
63.5 


63.6 

63.2  r 

63.1  r 
62.9  r 

62.9 
63.0  r 

62.8  r 

62.9  r 

63.2  r 

63.5  r 

64.2  r 
64.7  r 
65.2 

65.4 


5/ 


6/ 


6.3 


6.5 
6.9 


7-1 

8.2 


9.2 

11.3 


11.2 
13.1 
14.7 
15.1 


16.4 
17.3 
18.3 
19.6 


20.4 

22.7 

22.5 

24.4 

25.0 

25.0 
25-2 
25-3 

^•n 

25.4 
25.4 

25.4 
25-3 
25-3 

25-4 
25.4 
25-1 

25.1 


Mutual 

sarlnga 

banks 


3.1 


3-1 
3.2 


3-4 
3-7 


3-9 

4.5 


4.6 
5-3 

6.1 


6.8 
7.3 
7.7 
8.3 


8.7 
9-6 
10.0 

10.7 


11.2 

11-3 
11-3 
11.5 

11.6 
11.7 
11.7 

11.7 
11.7 
11.8 

11.9 
12.0 

12.0 
12.0 


Other 
corpora- 
tions and 
associa- 
tions 5/ 


2.6 


2.4 
4.4 


11.6 


12.1 

15-5 
20.7 
20.0 


23-3 
27.6 


25.8 
29.8 
28.8 
29.1 


27.9  r 

26.3    T 

26.1  r 

25.2  r 

24.5  r 
24.5  r 
23.7  r 

23.3  T 
23.0  r 

22.4  r 

22.0  r 
21.9  r 
21.7 

20.5 


State  and 
local 
goTern- 
aients  6/ 


.4 


.4 
.5 

.6 

.7 


.9 

1.0 


1.0 

1.5 

2.0 
2.1 


2.6 
32 

4.3 


4.4 
5.3 
5.5 
6.5 


6.7 

6.7 
6.6 
6.5 

6.4 
6.4 
6.3 

6.3 

6.2 

6.2 

6.2 
6.2 

6.3 
6.3 


U.  S. 

QoTernment 
aeenciea  and 
trust  funds 


6.5 


7-1 
7.6 


8.5 
9-5 


10.6 
12.2 


ivi 
14.3 
15.8 
16.9 


18.1 
19-1 
20.6 
21-7 


22.9 
24.9 
26.6 
27.0 


28.2 

28.3 
28.5 
29-1 

29-7 
30.1 
30.4 

30.4 
30.6 
30.9 

31-2 

31.3 
31.6 

31.6 


Includes  partnerships  and  personal  truat  accounts. 

Includes  saTln<a  and  loan  aasoelatlons,  dealers  and  brokers  and 

InTsstments  of  foreign  balances  and  international  aeeonnts  in 

Comprint  tl^it,  sinking,  and  Inrestment  funds  of  State  and  local 
goTornmentB  and  their  egencies,  and  territories  and  inaular 
possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars)  


1939- 
1940. 
1941. 


1942... 
1943... 
19U4... 


1945. 
1946. 

1947 . 


Jan. 


1.6 
-9.5 

-2.8 

-5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 


.1 

-20.9 
12.0 

30.0 

-90.3 

-105.1 

-48.1 
-.7 


_L 


-12.5 

-5-7 


5.8 

-72-9 

-11.5 

-5.9 
-4.7 


Apr. 


-37.1 

-1.6 

-7 

\l 
-16.5 

-55.6 
-i'.] 


Net  market  purchases  or  sales  C-) 


May 


-ltO.4 

.4 

—2 


-35.2 
-10.0 

-34.4 

.4 

-338.6 


Less  than  $50,000.  .       , 

Consists  of  purchases  or  sales  made  by  the  Treasury.   Treasury  in- 
restment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


5-0 
-9 

.4 

.3 

-145.8 
20.5 

-56.4 
-69.8 


July 


3.0 


-2-3 

-67.8 

-18.5 

-17.0 

-157-8 


Aug. 


3-3 


-8.4 
-15.8 
-19.0 

-.2 

-41.2 


Sept. 


71-9 


-4.5 
-2.7 

-28.1 

-12.5 
.74.1 


-1.2 

-4.h 

-.2 

-1.0 


-123.0 


Hot. 


-2.8 
-3 


-5.0 
-5.9 


Deo. 


-3.2 

-1.1 
60.0 


4.8 
-12.0 


U.  S.  CoTerwient  agencies  whoee  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
Mended  and  excludes  the  lixchange  Stabilization  lund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,    1947 


The   tables  In   Section  I  present   aununary  data  as  of 

April   30,   19'+7   from   the   Treasury    Survey   of  Ownership   of 

Securities  Issued    or    Guaranteed    by    the  United   States. 

The  banks  and  insurance   companies   covered  in  the   survey 

int    for    approximately  95  percent    of    the  amount  of 


such    securities   owned  by  all   banks  and   insurance   compa- 
nies  in   the   United   States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures  and   Federal   Home  Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sunnary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  inveetore  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

All  U.  S. 
Government 
agencies  and 
trust  funds , 
and  Federal 
Reserve 
Banks 

7,326 

commercial 
banks 
2/ 

33 

stock 
savings 
banks 

51*0 

mutual 
savings 
banks 

309 

life 

Insurance 

companies 

639  fire, 
casualty, 
and  marine 
Insurance 
companies 

Public  securities: 

170,581 
58,738 

229,318 

25,280 

254,598 

63,913 
1,238 

1*55 
12 

11,696 
288 

21,071 
138 

21,210 

3,026 
238 

3,261* 

28,135 
36 

28,171 

25,280 

1*2,281* 
56,661 

98,91*5 

Non-marketable  securities  k/ 

Total  public  securities 

65,151 

U67 

11,985 

Total  interest-bearing  securities  Issued  or 

guaranteed  by  the  United  States  ^ 

65,1?1 

1*67 

11,985 

21,210 

3,261* 

98,91*5 

1/    Securities  held  in  trust  departments  are  excluded. 

2/  Includes  trust  companies. 

^/  This  column  Includes  securities  held  by  those  banks  and  insurance 

conpanles  which  are  not  covered  in  the  Treasury  Survey.  See  head 


note  to  this  section. 
J*/  C.C.C.  demand  obligations  in  the  amount  of  $126  million  held  by 

all  commercial  banks  are  shown  only  in  total  amount  outstanding. 
^/    Guaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BX  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,326 

commercial 
banks 
2/ 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


Insurance  companies 


309 
life 

Insurance 
companies 


639  fire, 
casualty, 
and  marine 
insurance 
companies 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  by 
all  other 
investors 


i/ 


Par  values  -  in  millions  of  dollars 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes , 

Treasury  bonds  -  bank  restricted  k/ . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  2/ 


Total. 


Call  classes: 


Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years ■ 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) ■ 


Total. 


Tax  status:   6/ 

Wholly  exempt  from  Federal  income  tazes 

Partially  exempt  from  Federal  income  taxes  jj 
Subject  to  Federal  income  tazes  j/ 


16,610 

26,291* 

8,11*2 

1*9,636 

69,686 

166 

1»6_ 

170,581 


51,213 
38,257 
26,258 
11,208 
21,227 
22,372 

h6_ 

170,581 


166 

18,078 

152,337 

170,581 


9,820 

5,033 

1,266 

1*6,81*1 

13 

12 

63,913 


15,791 
26,911 
16,361 

2,163 
135 

2,51*0 


63,913 


13 
13,186 
50,711* 

63,913 


17 

18 

201 

219 


1*55 


31 
78 
122 
80 
73 
71 


1*55 


93 
363 


1*55 


1 

293 

162 

8,068 

3,168 


11,696 


51*6 
1,21*3 
1,751 
2,51*6 
2,809 
2,798 


11,696 


11,598 
11,696 


(Continued  on  following  page) 


236 
158 

16,681 
3,982 

« 

llt_ 

21,071 


1*09 
1,1*80 
2,180 
1,018 
9,736 
6,235 

11* 

21,071 


128 
20,91*3 

21,071 


211 

118 

1,271 

1,1*21* 


3,026 


31*8 
675 
589 

711* 
291 

1*07 


3,026 


585 

2,1*1*1 
3,026 


15,119 

5,737 

361* 

i*,893 

1,976 

36 

9_ 

28,135 


21,183 

1,225 

51*4 

315 

2,726 

2,131 


28,135 


36 

1,259 

26,839 

28,135 


562 

9,980 

2,289 

17,257 

12,076 

116 

5_ 

1*2,281* 


12,905 
6,61*6 
1*,710 
1*,373 
5,1*55 
8,190 


1*2, 28U 


116 

2,729 
39,1*39 

42,281* 


li 


\\ 


§ 


IM 


II 


u ,( 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  April  30,   1947  -  (Continued) 

section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A 


ANALYSIS  OF  0«NERSHIP  BY  T^iPES  OF   SECURITX.    BY  CALL  CLASSES, 
AND  BY   TAX  STATU3-(Contlnued) 


ClasBlfloatlon 


Total 
ajsount 
outstand- 
ing 


Eald  by  InTeBtore  covered  In  Treaaury  Survey 


Banks  l/ 


7,326 

commercial 
banks 
2/ 


33 

stock 
savings 
banks 


540 

mutual 
savings 
banks 


Insurance  companies 


Percentage  distribution  by  classes  of  securities 


Types  of  security: 

Securities  Issued  by  Wilted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  • 

Treasury  bonds  -  bank  restricted  h/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^/ 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:   6/ 

Wholly  exempt  from  Federal  income  taxes 


Partially  exempt  from  Federal  Income  taxes  J/ 
Subject  to  Federal  Income  taxes' j/ 


Total. 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  •  • 

Treasury  bonds  -  bank  restricted  kj. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^/ 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 


Total. 


Tax  status:  6/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes  J/ 
Subject  to  Federal  Income  taxes  jj 


9.7 
15.1* 

k.8 
29.1 

ito.g 
.1 


100.0 


1.5 

15.1* 

7.9 

2.0 

73-3 


3-7 

1*.0 

iii*.l 

U8.0 

* 

.3 


2.5 

l.k 
69.0 
27.1 


100.0 


100.0 


30.0 

21*. 7 

22.1* 

te.i 

15.1* 

25.6 

6.6 

3.1* 

12. ■* 

.2 

13.1 

i*.o 

6.8 
17.0 
26.9 
17.5 
16.0 
15.5 

•  3 


100.0 


.1 
10.6 

89.3 


100.0 


20.6 

79.3 


100.0 


100.0 


i*.7 
10.6 

15.0 

21.8 
2lt.O 
23.9 


100.0 


20.3 
79.6 


99.2 


100.0 


Percentage  distribution  by  groups  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


5.6 

37.3 
61.8 

2.6 

67.2 
8.0 

25.7 


37.5 


.1 

.2 
.1* 

.3 

* 

2.5 


100.0 
100.0 
100.0 


30.8 
70.3 
62.3 
19.3 

.6 

11.1* 

25.7 


37.5 


100.0 


8.0 
72.9 
33-3 


.1 
.2 
.5 
.7 
.3 
.3 

2.5 


1.1 

2.0 

16.3 

1*.5 


6.9 


1.1 

3.2 

6.7 

22.7 

13-2 

12.5 


6.9 


.,3T-g- 


^ 


.5 

7.6 


6.9 


309 
life 

Insurance 
ccmpanlee 


639  fire, 
casualty, 
and  marine 
Insurance 
companies 


1.1 

.8 

79.2 

18.9 


100.0 


1.9 
7.0 
10.3 
U.8 
1*6.2 
29.6 


.6 
99.1* 


.9 
1.9 

33.6 

5.7 

.1 

29.7 


12.1* 


3-9 

3.3 

9.1 

1*5.9 

27.9 

29-7 


__ 


All  U.  S. 
Government 
agencies  end 
trust  funds, 
and  Federal 
Reserve 
Banks 


7.0 

3.9 

1*2.0 

1*7.1 


100.0 


11.5 

22.3 
19.5 
23.6 
9.6 
13.5 


100.0 


19.3 
80.7 


100.0 


1.8 


.7 

1.8 
2.2 
6.1* 

1.1* 

1.8 
2.1* 


Held  by 
all  other 
investors 

1/ 


53.7 
20.1* 

1.3 
17.1* 

7.0 


75.3 

30.5 

l*.l* 

15.7 

1.9 

11.1 

1.1 

10.3 

9.7 

12.9 

7.6 

19.1* 

100.0 


.1 
i*.5 

95.1* 


100.0 


« 

91.0 

.8 

21.8 

1.1* 

l*.5 

2.6 

9.9 

2.0 

2.8 

.2 

21.9 

2.1* 

20.7 

1.3 

23.6 

5.1* 

1*0.8 

28.6 

.3 


100.0 


.3 

6.5 

93.3 


100.0 


3.1* 

38.0 
28.1 

3i*.8 
17.3 
69.8 
10.2 


16.5 

21*. 8 

1*1.1* 

25.2 

3.2 

17.1* 

2.1 

17.9 

2.8 

39.0 

12.8 

25.7 

9.5 

36.6 

20.7 

10.2 

16.5 

21*. 8 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  April  30,   1047  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION   OF  OWNERSHIP   FOR  EACH   ISSUE  0UT3TANDIN0 
(Par  values   -  in  millions  of  dollars) 


0.  OFflty^ 


Issue 
(Tax  status  6/  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 

7,326 

commercial 
banks 
1/ 

33 

stock 
savings 
banks 

540 

mutual 
savings 
banks 

309 
life 

insurance 
conyaniee 

639  fire 
casualty, 
and  marine 
insiirance 
companies 

Treasury  bills (taxable) 

16,610 

928 

« 

1 

« 

15.119 

562 

2,775 
2,916 
1,223 

2,3'*1 
1,440 
1,775 

3,281 
3,13'* 
3,9'*7 

2,142 
1,321 

855 

1,181 
573 

725 
634 
759 

783 
1,521 
1,308 

1,001 

478 

1 
1 
1 

2 
1 
1 

♦ 
1 
3 

3 
2 

20 
38 
16 

21 
27 
19 

27 
48 
33 

41 
4 

31 

49 
4 

17 

5 

25 

19 
15 
53 

16 

1 

26 

19 
8 

30 
16 
14 

26 
18 
28 

21 
6 

246 
670 
261 

887 
235 
336 

214 

653 

1,557 

354 
325 

1,595 
959 
360 

659 
522 
620 

2,210 

878 
965 

706 
506 

7/8*    June     1947 (taxable) 

7/8*    July     1947 (taxable) 

7/8*    August    1947 (taxable) 

7/8*    September  1947 ( taxable) 

7/8*    October   1947 (taxable) 

7/8*   KoTember  1947 (taxable) 

7/8*    December  1947 (tsTsble) 

7/8*    January   1948 (taxable) 

7/8*    February  1948 (taxable) 

7/8*   March    1948 (taxable) 

7/8*   April    1948 (taxable) 

Total  certificates  of  indebtedness 

26,294 

9,820 

17 

293 

236 

211 

5,737 

9,980 

Treasury  notes 

1,687 

2,707 
3,748 

700 
1,793 
2,51*1 

6 
5 
7 

52 
58 
52 

16 
135 

7 

31* 
20 
64 

10 

47 

307 

869 
650 
769 

1-1/4*  September  1947 (taxable) 

1-1/2*  September  I947 (taxable) 

1-1/2*  September  1948 (taxable) 

Total  Treasury  notes 

8,142 

5,033 

18 

162 

158 

118 

364 

2,289 

Treasury  bonds 

5,284 

3,470 
2,118 

2,831 
3,761 
3,838 

5,197 

3,481 

7,967 

11,689 

98 

287 
9 

1 
4 
4 

58 

58 

82 

665 

36 
23 

5 

6 
17 
16 

17 
13 
25 
1*3 

1,874 
657 
391* 

542 
789 
504 

363 

219 

1,140 

1,587 

600 

336 
1,099 

1,351* 
1,604 
1,621 

2,476 
1,582 
3,163 
2,845 

327 

266 

51 

61 
47 
55 

52 

25 

128 

258 

220 

3 
183 

257 
387 
449 

781 

670 

902 

1,042 

2,129 

1,897 

377 

610 

914 

1,190 

1,451 

914 

2,527 

5,248 

Bank  restricted  4/ 

2-1/4*  June      1959-^2. .. .(taxable) 
2-1/4*  December   1959-62. .. .(taxable) 
2-1/2*  June      1962-67.... (taxable) 

2-1/2*  December   I963-68 (taxable) 

2-1/2*  June      1964.69.... (tnTsble) 

2-1/2*  March     1965-70 (taxable) 

2-1/2*  March     I966-7I. ..  .(taxable) 

2-1/2*  June      1967-72 taxable 

2-1/2*  December   1967-72.. . .(taxable) 

Total  bank  restricted 

U9.636 

1,266 

201 

8,068 

16,681 

1,271 

^893 

17,257 

Bank  ellplble 

4-1  A*  October    1947-52.  .(partially) 

2*     December   1947 (partially) 

2*     March     1948-50 . . . . ( taxable ) 

2-3/4*  March     1948-51. .(partially) 

1-3/4*  June      1948 (taxable) 

2-1/2*  September  1948 (partially) 

759 

701 

1,115 

1,223 
3,062 

1*51 

390 
537 
749 

865 

2,142 

367 

1 
1 

2 
3 

1 

7 

2 

108 

24 

103 

5 

11 

7 

5 
^9 

21 
20 

14 

28 
3'* 
10 

40 

40 

155 
25 

* 

291 
141 
197 

146 

686 

67 

(Continued  on 

following  pa( 
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(II 


A 


52 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B  -   DISTRIBUTION   OP  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDIN(}-(Contlnued) 

(Par  Talues   -  in  millions  of  dollars)  


Issue 
(Tax  status  6/  Is  shown  in  parentheses) 


Treasury  'bonds-(  continued) 
Back  eliKlble-( continued) 

2«E  December         i9l»8-50 . .  .(partially) 

25t  June  191*9-51 (taxable) 

2$  September       19'*9-51 (taxable) 

191*9-51 (taxable) 

191^9.52. .  .(partially) 
1949.53. . .(partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 . . . (partially ) 

1950 ( taxable) 

1951-51*. .  .(partially) 
1951-53 (taxable) 

1951-55. . .(partially) 

1951-55 (taxable) 

1951-53. ••(partially) 


Total 
amount 
outstand- 
ing 


2^  December 

3-1/8^  December 

2-1/256  December 

25t  March 

256  September 

2-l/25t  September 

l-l/25t  Deoeaiber 

2-3/1*56  June 

256  September 

yf,  September 

256  December 

2-1/1*56  December 


\ifli 


2-1/256    March 

1952-51*.  • 

..(taxable) 

256             June 

1952-51*.. 

..(taxable) 

256            December 

1952-5'*.  • 

..(taxable) 

2-1/1*56  June 

256  June 

2-1/1*56  June 

2-7/856  March 

2-1/256  March 

2-3/1*56  September 

2-1/1*56  September 

2-3/1*56  June 

2-3/1*56  December 

2-1/256  September 

Total  bank  eligible. 


1952-55 ( taxable ) 

1953-55.. .(partially) 
1951*  -56 ...  ( part  lally ) 

1955-60 .. .(partially) 

1956-58 (taxable) 

1956-59 ••• (partially) 

1956-59 (taxable) 

1958 -63... (partially) 
1960-65. . .(partially) 
1967-72 ( taxable) 


Total  Treasury  bonds. 


Postal  savings  and  other  bonds 

Postal  savings  bonds ' (wholly) 

Panama  Canal  bonds (wholly) 

Total  postal  savings  and  other  bonds 


Guaranteed  securities  ^ 

Federal  Housing  Administration  deben- 
tures 8/ /(partially) 

X  (taxable) 


Total  guaranteed  securitiaB. 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


571 
1,011* 
1,292 

2,098 

1*91 

1,786 

1,963 
it,939 
1,186 

2,635 
1,627 
7,986 

755 

510 

1,118 

1,021* 
5,825 
8,662 

1,501 

725 
681 

2,611 
1,1*1*9 


3,823 

919 

1,1*85 

2,716 

69,686 


U9,323 


7,326 

commercial 
banks 
2/ 


116 
50 

166 


6 
1*0 


1*6 


U53 

770 

1,01*6 

1,527 

369 

1,350 

1,525 
3,307 
1,015 

1,623 
1,250 
5,336 

1*33 
377 
92 1* 

555 

1*,125 

5,878 

91*5 
61*3 
562 

1,529 
758 
722 

1,201 

671* 

1,101 

1,791* 

1*6,81*1 


1*8,107 


Total  public  marketable  securities 170,581 , 


11 
3 

13 


12 


12 


33 

stock 
savings 
banks 


63.913 


Note: 


I 


y 


The  Treasury  Survey  ccmmenoed  with  data  for  March  3I,  19'*1  and 
has  been  published  regularly  in  the  "Treasury  Bulletin'  since  May 
191*1.  Revisions  of  data  for  September  30,  191*1*  appeared  In  the  ^ 
February  19l*5  issue,  pa^e  53;  reclassification  of  data  on  banks  for 
the  period  November  19l*3  through  February  19l*l*  appeared  in  the  May 
191*1*  issue,  pages  52-57;  revisions  of  data  on  Insurance  companies 
for  May  3I,  19l*3  and  prior  months  appeared  in  the  November  19l*3 
Issue,  pages  52-63. 
Less  than  $500,000  or  less  than  .05^. 
Securities  held  In  trust  departments  are  excluded. 
Includes  trust  coii5)aniee . 

This  column  Includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


1 
1 
1 

5 

1 
3 

5 
8 
2 

2 
10 
22 

1 
2 

1 


20 
21* 


31 

9 

16 

18 
12 


51*0 

mutual 
savings 
banks 


219 


1*19 


1 
61* 
36 

58 
3 
5 

61* 

188 

6 

22 

6 

391 

1* 

10 

2 

221* 
280 
506 

152 
1 

1 


93 


701 

11 
1+ 
70_ 

3,168 


11,236 


Insurance  companies 


J*25_ 


309 

life 

Insurance 

companies 


1*9 
62 

130 

11 

2 

158 

351 
2 

1 

1 

569 

1 

23 

3 

38 

391* 
58I* 

168 

2 

1 

2 

350 

3 

676 
1*6 
35 

227 


3,982 


20,661* 


11* 


Ik 


639  fire, 
casualty , 
and  marine 
insurance 
companies 


12 

9 

22 

21* 
16 
36 

29 

72 
1*6 

33 

38 

151 

29 

9 

26 

11* 
98 
11*0 

25 
23 
32 

78 

11 

1*8 

133 
52 
69 
21 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Heserve 
Ban3gs 


1,1*21* 


2,695 


21.071 


1*3 


1 

1*0 
207 

3 

U2 
87 


11*5 
97 

71 

6 


1*3 

8 

13 

66 

11* 
15 

192 
1*3 
59 

13I* 
1*3 
50 

188 


1,976 


6,869 


36 


3,026 


Held  by 
all  other 
investors 
i/ 


61 
113 
121* 

353 

53 

183 

178 

972 

26 

951* 

176 

1,1*20 

216 
83 

61* 

11.8 

901 

1,517 

11*2 
1*2 


771 
186 
121* 

959 

82 

218 

1*15 

"12,076 


29,333 


28,13? 


68 

1*7 

116 


1*2,281* 


date  (with  minor  exceptions).  See  footnote  2,  page  21. 

5/  Guaranteed  securities  held  by  the  Treasury  are  not  Included. 

6/  Federal  securities  fall  into  three  broad  groups  with  respect  to 

~  imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.  "Partially"  tax-exempt  securities  are  exeu^it 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exeunt  Treasury  and  savings  bonds,  interest  derived  from  $5;000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax  rates.  "Taxable"  securities  are  subject  to  both  normal 
and  surtax  rates.  =  .  ,  j.  *< 

2/  Includes  an  estimated  amount  of  Federal  Housing  Administration 

debentures.  ,  ^  ^  4.   ■,    ._„,„4. 

8/  Actual  figures  by  tax  status  are  available  only  for  total  eaount 
outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  3.-  Public  Non-Markstable  Interest-Bearing  Securities 

(Par  values  -  in  mllllona  of  dollars) 


Ibbus 

(Tax  status  1/  is  shovn  In  parentheses) 


United  States  savings  bonds  ^ 

Series  C-D (6/) 

Series  B (taxable) 

Series  Fi (taxable) 

Series  G (taxable) 


Total  United  States  savings  bonds. 


Treasury  savings  notes ( taxable) 

Depositary  bonds (taxable) 

Armed  Forces  Leave  bonds ( taxable) 

Guaranteed  securities  jj 

Oomnodity  Credit  Corporation  demand  obliga- 
tions  (taxable) 


Total  public  non-marketable  securities. 


Total 
amount 
outstand- 
ing 


3,910 
30,7^9 

3,071* 
lk,2Bk 

51,117 

5, '♦77 

335 

1,683 


126 
58,738 


Held  by  investors  covered  in  Treasury  Survey 


Banks  2/ 


7,326 

commercial 
banks 
1/ 


11*7 

22I* 
1*78 


81*9 

83 
307 


8/ 


1,238 


"»   Less  than  $500,000^ 

1/  See  footnote  6 ,  page  52 . 

2/  Securities  held  in  trust  departments  are  excluded. 

3/  Includes  trust  companies . 

T/  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 

2/    United  States  savings  bonds.  Series  C-D,  E,  and  F  are  shown  at  cur- 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


10 
271* 


288 


288 


Insurance  conipajxlss 


309 

life 

insurance 

companies 


19 
116 


138 


138 


639  fire, 
casualty, 
and  marine 
insurance 
companies 


28 
199 


23I* 
1* 


238 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


1 

1 

13 


15 
21 


36 


Held  by 
all  other 
investors 


it/ 


2,81*8 
30,71*8 

2,791 
13,198 

1*9,581* 

5,365 

28 

1,683 


56,661 


6/ 


rent  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 
Series  C-D  savings  bonds  sold  prior  to  March  1,  191*1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not  Included. 
C.C.C.  demand  obligations  in  the  amount  of  $126  million  held  by  all 
commercial  banks  are  shown  only  In  total  amount  outstanding. 


h 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  l/   is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
it/ 

Banks  2/ 

Insurance  companies 

All  U.  S. 
Govenment 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 

7,326 

commercial 
banks 
i/ 

33 

stock 
savings 
banks 

51*0 

mutual 
savings 
banks 

309 
life 

insurance 
companies 

639  fire, 
casualty, 
and  marine 
insurance 
companies 

federal  Land  Bank  bonds 

176 
201* 
205 

111* 

699 

150 

153 

171 

89 

1 
* 

2 
2 

5 

* 
1 

2 

♦ 

1 

- 

21 
1*9 
33 
18 

1-1/2^  October    191*3-50 (taxable) 

1-1/1**  May       1950-52 (taxable) 

l-l/25t  January    1951-53 (taxable) 

2-l/ki    February   1953-55 (taxable) 

T^otal  Federal  TAnd  Bflnk  bonds 

561* 

1 

9 

2 

k 

- 

120 

Federal  Intermediate  Credit  Bank 

debentures ( taxable) 

353 
11*0 

277 

« 

1* 

1 

1* 

. 

68 

Federal  Home  Loan  Bank  bonds: 

I-1A56  April     191*8 (taxable) 

Total  Interest -bearing  securities  Issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 

103 

» 

1* 

« 

* 

. 

33 

1,193 

91*1* 

1 

17 

2 

8 

221 





Lees  than  $500,000. 
Xj    See  footnote  6,  page  52. 

2/  Securities  held  In  trust  departnente  are  excluded. 
^     Includes  trust  ccaspanles. 


57  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 


r. :  "•  ;-, 
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Over-the-CkNUiter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
UAited  States  Government  and  by  Federal  Agencies 
As  Of  May  2Q,   1M7 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  2J 

PART  A   -   TAXABLE   BONDS,    NOTES,    AND   CERTIFICATES 


Amount 

out- 

Btandlne 
(Mil- 
lions) 

Description 

Price  data 
(Price  decimals  are 
thirty-seconds ) 

Yield  data 

Date 

of 

Issue 

( 

Price  range  since 
first  traded  2/ 
Price  decimals  are 

1947  price  range  2/ 
(Price -decimals  are 
thirty -seconds) 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

Apr. 30, 

191*7 

Tleld 

to 

earliest 

call 

1/ 

Change 

In 

yield 

from 

Apr. 30, 

191*7 

Yield 
to 

matu- 
rity 

thirty-seconds ) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  - 
Itnk  eligible 

n,u5 

3,062 
1,011* 
1,292 
2,098 

2*           -  3/I5A8-50 
l-i/ki  -  6/15/1*8 
2*           -  6/15/U9-5I 
Zi          -  9/l5/'*9-51 

Si      -12/15/U9-51 

100.26 
100.25 
101,25 
101.29 
102.01 

100.28 
100.27 
101.27 
101.31 
102.03 

100.27 
100.26 
101.26 
101.30 
102.02 

-.02 
-.01 
-.01 
-.02 
-.03 

.92* 
.96 

1.10 
1.14 
1.17 

-.03* 
-.03 
-.02 
.00 
+  .01 

1.69* 

.96 
1.51* 
1.53 
1.53 

3/15/1*1 
12/1/42 
1/15/1*2 
5/15/1*2 
7/15/1*2 

104.05 
102.02 
103.22 
103.28 
104.00 

8/2/41 
3/2/46 
3/7/1*6 
3/2/46 
3/2/1.6 

100.22 
100.01 
100.06 
100.04 
100.03 

2/25A1 

10/6/42 
8/5/1.2 

101.09 
101.04 
102.09 
102.13 
102.19 

2/3 
1/23 
1/22 
1/22 
1/22 

100.27 
100.26 
101.24 
101.29 
102.01 

5/29 
5/29 
5/15 
5/27 
5/27 

1,963 
'',939 
2,635 
7,986 
510 

2>         -  3/15/50-52 
2*   ,      -  9/15/50-52 
l-l/25t  -12/15/50 
2*          -  9/15/51-53 

2i      -12/15/51-55 

102.05 
102.12 
101.01 
102.23 
102.27 

102 .07 
102.14 
101.03 
102.25 
102.29 

102.06 
102.13 
101.02 
102.24 
102.28 

-.02 
-.01 
-.02 
+  .01 
-.02 

1.20 
1.25 
1.19 
1.3l» 
I.3U 

.00 
-.01 
+  .01 
-.02 

.00 

1.52 
1.52 
1.19 
1.51* 
1.64 

10/19/42 

4/15/43 

6/1/45 

9/15A3 

12/15/41 

104.01 
104.07 
102.15 
104  >  18 
104.26 

3/11/1.6 
3/11/46 
3/11/46 
3/11/46 
3/11/1.6 

100.01 
100.08 
100.29 
100.03 
100.01 

11/2/42 

12/3/1*6 
U/8/43 
12/5/42 

102.22 
102.26 
101.11 
103.01 
103.05 

1/22 
3/27 
3/24 

3/27 

1./9 

102.05 
102.12 
101.02 
102.21 
102.28 

5/27 
5/27 
5/29 
5/11* 
5/29 

1,02U 
5,825 
1,501 
8,662 
1,UU9 

2-l/2>  -  3/15/52-51* 
2*           -  6/15/52-51* 
2-l/U)t  -  6/15/52-55 
2*           -12/15/52-51* 
2-1/2*  -  3/15/56-58 

105.01* 
102.31 
10l*.0l* 
103.03 
107.00 

105.06 
103.01 
104.06 
103.05 
107.02 

105.05 
103.00 
104.05 
103.04 
107.01 

+  .02 
+  .03 
+  .03 
+  .05 
+  .01 

1.38 
1.38 
1.39 
1.41 
1.64 

-.03 
-.03 
-.04 
-.04 
-.01 

1.69 
1.55 
1.70 
1.56 
1.78 

3/31/1*1 
6/26/44 
2/25/42 
12/1/44 
6/2/41 

107.14 
104.27 
106.08 
105.00 
110.22 

3/11/46 
2/18/46 

2/9/1.6 
3/11/1.6 

2/8/46 

101.04 
100.08 
100.16 
100.09 
101.30 

3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

105.13 
103.06 
104.09 
103.09 
107.12 

3/27 
k/9 
4/9 
4/9 

3/24 

105.01 
102.26 
103.26 
102 i28 
106.30 

1/6 
1/6 
1/4 
1/6 
5/8 

3,823 
2,716 

2-l/l»H  -  9/15/56-59 

2-1/2*  -  9/15/67-72  y 

Treasury  bonds  - 
■bank  restricted  5/ 

105.10 
105.17 

105.12 
105.19 

105.11 
105.18 

+  .02 
+  .05 

1.63 
2.16 

-.01 
-.01 

1.76 
2.21 

2/1/44 
10/20/41 

107.16 
169.18 

4/6/46 
4/6/46 

100.01 
100.01 

2/29/44 

1/2/42 

105.19 
106.13 

3/27 
1/25 

105.05 
105.10 

5/8 

5,a8i^ 
3,1*70 
2,118 
2,831 
3,761 

2-1/1**  .  6/15/59-62 
2-1/4*  -12/15/59-62 
2-1/2*  -  6/15/62-67  1*/ 
2-1/2*  -12/15/63-68  5/ 
2-1/2*  -  6/l5/61*-69  5/ 

102 .2U 
102.21* 
105.12 
104.31 
104.17 

102.26 
102.26 
105.14 
105.01 
104.19 

102.25 
102.25 
105.13 
105.00 
104.18  . 

+  .05 
+  .05 
+  .01 

+.03 

+  .01 

1.99 
2.00 
2.08 
2.14 
2.18 

-.02 
-.01 

.00 
-.01 

.00 

2.03 
2.04 
2.17 
2.21 
2.24 

6/1/45 

11/15/45 

5/5A2 

12/1/42 

1*/15/1*3 

104.20 
104.21 
108.12 
106.03 
107.25 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

100.16 

100.14 
100.00 
100.00 
100.00 

9/12/45 

12/11/45 

8/17/42 

2/17/44 

3/2/44 

102.29 
102.29 
105.23 
105.11 
104.30 

5/12 

k/9 
4/9 

102.07 
102.07 
104.30 
104.17 
104.03 

1/7 

1/7 

1/14 
1/6 

3,838 
5,197 
3,1*81 
7,967 
11,689 

2-1/2*  -I2/I5/6U-69  1*/ 
2-1/2*  -  3/15/65-70  t/ 
2-1/2*  -  3/15/66-71  t/ 
2-1/2*  -  6/15/67-72  t/ 
2-1/2*  -12/15/67-72  1/ 

Treasury  notes 

104.15 
104.12 
104.12 
103.09 
103.09 

104.17 
104.14 
104.14 
103.11 
103.11 

104.16 
104.13 
104.13 
103.10 
103.10 

+  .01 
-.01 
+  .01 
+  .01 
+  .01 

2.19 

2.20 
2.21 
2.29 
2.30 

.00 

.00 

-.01 

-.01 

.00 

2.24 
2.25 
2.26 
2.32 
2.33 

9/15A3 
2/1/44 

12/1/44 

6/1/45 

11/15/45 

107.24 

107.23 
107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

100.00 
100.00 

100.06 

10Q.21 
100.24 

3/2/44 
2/16/44 

12/19/44 
9/24/45 

12/11/45 

104.29 
104.27 
104.26 
103.20 
103.19 

4/9 
i*/9 
4/9 
4/9 
4/9 

104.00 
103.31 
103.30 
102.25 
102.25 

1/6 
1/6 

lA 
1/30 
1/30 

2,707 
1,68? 
3,71*8 

1-1/2*  A-9/l5/l*7 
1-1/1**  0-9/15/1*7 
1-1/2*  A.9/15/1»8 

Certificates  of 
Indebtedness  6/ 

100.05 
100.03 
100.20 

100.06 
100.04 
100.21 

100.055 
100.034 
100. 20i 

-.02 
-.01 
-.01 

.89 

.86 

1.00 

+  .02 
-.01 
-.01 

.89 

.86 

1.00 

7/12/43 
12/1/44 
3/15/44 

101.06 
100.23 

101.22 

3/5/1*5 

2/16/46 

3/2/1.6 

100.05 
100.035 
100.05 

-  5/29A7 

-  5/29A7 

3/8A1. 

100.14 
100.085 
100. 28i 

1/9 
1/23 
1/22 

100.05? 
100.03? 
100. 20J 

5/29 
5/29 
5/29 

2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 

7/8*  E  -    6/1/U7  1/ 
7/8*  F  -     7/1A7 
7/8*  G  -    8/1/U7 
7/8*  H  -    9/1/1*7 
7/8*  J  -  IO/1/U7 

.82* 

.84* 
.85* 

.78* 
.82* 
.83* 

.80* 
.83* 
.84* 

+  .C®* 

+.08* 

+  .04* 
+  .03* 

1/ 

1/ 

1/ 

6/1/46 
7/1/1.6 
8/1/46 
9/1/46 
10/1/46 

.40* 
.66i 
.69* 

.73* 
.75* 

5/22/47 

.87* 
.85* 
.85* 
.85* 
.85* 

5/28/47 
12/12/46 

9/30/46 
12/24/46 
12/30/46 

.40* 
.66* 
.69* 
.73* 
.75* 

5/22 

4/9 
4/9 

.87* 

.82* 
.82* 
.83* 
.84* 

5/28 
2/18 
2/18 
5/29 
5/29 

1,775 
3,281 
3,131* 
3,91*7 
2,11*2 

7/8*  K  -  II/I/U7 
7/8*  L  -  12/1/U7 
7/8*  A  -    1/1/1*8 
7/8*  B  -    2/1/1*8 
7/8*  C  -    3/1/1*8 

.85* 
.86* 
.86* 
.86* 
.86* 

.83* 

.84* 
.84* 
.84* 
.84* 

.84* 

.85* 
.85* 
.85* 

+  .02* 
+  .02* 
+  .01* 
+  .01* 
+  .01* 

- 

- 

- 

11/1/46 

12/1/46 

1/1A7 

2/1/47 

3/1/1*7 

.77* 
.79* 
.80* 
.81* 
.81* 

4/9/47 
1./9A7 
4/9/1*7 
4/9A7 
4/9/47 

.85* 
.85* 

■Pi 
.85* 

.85* 

5/28/47 
5/29/1*7 
5/29A7 
5/29/47 
5/29/1.7 

.77* 
.79* 
.80* 
.81* 
.81* 

4/9 
4/9 
4/9 
4/9 
4/9 

.85* 
.85* 
.85* 
.85* 
.85* 

5/28 
5/29 
5/29 
5/29 
5/29 

1,321 
8/ 

7/8*  D  -    i*/l/i*8 
7/8*  E  -    6/1/1*8 

.85* 
.86* 

.83* 

.84* 

.84* 
.85* 

+  .01* 

- 

- 

- 

4/1/47 
6/1A7 

.81* 
.85* 

4/9/47 
5/29/1*7 

.84* 
.85* 

5/29/47 
5/29/1.7 

.81* 
.85* 

4/9 
5/29 

.84* 
.85* 

5/29 
5/29 

III  J  ( 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
As  of  May  20,   1947  -  (Continued) 

Table  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government!/-   (Continued) 

PART   B   -   TAXABLE   TREASURX   BILLS 


Amount 
out- 
standing 
(Millions) 


$1,315 
1,307 
1,317 

1,308 
1,303 
1,31^* 
1,108 


Matvtrlty 
date 


6/5A7 
6/12/47 
5/l9/'*7 

6/26 /U7 

7/3/'.7 

7/l0/'*7 


Issue 
date 


3/6A7 
3/13A7 
3/20/47 

3/27/47 

y3A7 

4/10/47 

4/17/47 


Discount 


.375* 

.375 

.375 

.375 
.375 
.375 
.375 


AbIc 


.25 

.25 

.25 

.30 
.30 
.32 


.29* 
.31 

.31 

.31 
.34 
.34 
.35 


Change  in 
mean  from 
Apr.  30,  1947 


-.05* 

-.03 

-,04 

-.04 
-.02 
-.02 
-.01 


Amount 
out- 
standing 
(Millions) 


$1,100 
1,100 
1,U2 

1,202 
1,203 
1,311 


Maturity 
date 


7/24/47 

7/31A7 

8/7/47 

8/14/47 
8/21/47 
8/28/47 


Issue 
date 


4/24/47 
5/1/47 
5/8/47 

5/l5/'»7 
5/22/47 
5/29/47 


Discount 


Bid 


.375* 

.375 

.375 

.375 
.375 
.375 


1 


.32* 

.34 

.35 
.35 
.35 


.35* 

.36 

.36 

.36 
.36 
.36 


Change  in 
mean  frda 
Apr.  30,  1947 


-.01^ 
.00 


PART  C   -   TAX-EXEMPT   BONDS 


Amount 
out- 
standing' 
(Mil- 
lions) 


^    759 

701 

1,223 

451 

571 

491 
1,786 
1,186 
1,627 

755 

1,118 
725 
681 

2,611 


919 
•1,485 


Description 


50 


Treasury  bonds 


h-l/ki,  ■ 

si 

2-3/4*  ■ 
2-1/2*  - 
2* 

3-1/8*  . 
2-1/2*  ■ 
2-1/2*  ■ 
2-3/4*   ■ 

3* 

2-1/4*  . 

2* 
2-1/4* 

2-7/8* 
2-3/4* 

2-3/4* 
2-3/4* 


10/15/47-52 
12/15/47 

3/15/48-51 

9/15/48 
12/15/48-50 

12/15/49-52 

12/15/49-53 

9/15/50-52 

6/15/51-54 

9/15/51-55 

12/15/51-53 
6/15/53-55 

■  ■  6/15/54-56 

■  3/15/55-60 
•    9/15/56-59 

.    6/15/58-63 
.  12/15/60-65 


Price  data 
(Price  decimals  are 
thlrty-seconda ) 


101.09 
100.21 
101.17 
102.05 
101.25 

105.13 
103.28 
104.27 
106.21 
108.03 

105.09 
105.04 
107.05 
111.24 
112.09 


Other  bonds  ^Z 
3^anflma  Canal -6/1/6I 


101.11 
100.23 
101.19 
102.07 
101.27 

105.15 
103.30 
104 .29 
106.23 


101.10 
100.22 
101.18 
102.06 
101 .26 

105.14 
103.29 
104.28 
106.22 


Change 

in 

mean 
from 
Apr. 30 
1947 


108.05  108.04 


105.11 
105.06 
107.07 
111.26 
112.11 


113.09  113.11 
114.09  114.11 


125.24 


126.28 


105.10 
105.05 
107.06 
111.25 
112.10 

113.10 
114.10 


026.10 


-.09 
-.03 
-.05 
-.04 
-.03 

-•05 
-.02 
-.03 
-.05 
-.05 

-.03 
-.02 
-■03 
-.01 
-.01 

-.01 
+  .01 


Yield  data 


Tleld 

to 

earliest 

call 

1/ 


.71 
.75 
.79 
.81 

.95 

.94 

.99 

1.05 

1.06 

1.05 
1.11 
1.18 
1.28 
1.34 

1.44 
1.57 


.99 


Change 

in 

yield 

from 

Apr. 30, 

1947 


.06* 
.03 
.02 
.01 
•.01 

-.01 
-.02 
..01 
.00 
.00 

.00 
-.01 

.00 
-.01 

.00 

-.01 
-.01 


.00 


Yield 
to 

matu- 
rity 
1/ 


3.98* 

.71 
2.32 

.79 
1.47 

2.08 
1.86 
1.54 
1.74 
1.93 

1.40 
1.32 
1.40 
1.84 
1.64 

1.79 
1.84 


Date 

of 

Issue 


Price  range  since 
first  «raded  2/      » 
(Price  decimals  are 
thirty-seconds ) 


High 


1 


.99 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/34 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/40 
7^2/40 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


Date 


122.22 
107.20 
111.18 
111.01 
107.00 

115.04 
108.28 
108.30 
110.26 
113.24 

108.01 
107.25 
109.29 
116.02 
116.13 


Price      Date 


12/14/40 
12/12/40 
12/12/40 
12/12/40 
12/12/40 

12/12/40 
12/10/40 
12/10/40 
11/12/41 
12/30/40 

3/10/45 
1/12/46 
3/12/46 
1/12/46 
1/26/46 


117.04    1/15/46 
119.00     1/25/46 


134.00 


9/5/44 


98.18 

99.14 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 


101.08 

101.19 

102.02 

98.30 

98.10 

99-15 
99-14 


75-00 


19it  price  range  g/ 
(Price  deolaals  are 
thirty -seoonda) 


High 


Price     Date 


10/8/23 

9/25/39 

Vl/37 

4/2/38 

5/24/40 

12/15/34 
i/8/37| 

f& 
1/11/32 

5/24/40 

2/15A1 
7/24/40 

9/20/35 
Vl/37 

9/25/39 
9/25/39 


6/18/21 


102  .24- 

101 .07 

102.11 
102.28 
102. U 

196.13 
104 .19 
105.14 
107.11 
108.22 

105.23 
105.21 
107.23 
112.13 
113.01 

113.30 
115-00 


Price        Date 


1/2 
^/^ 

lA 
1/23 
1/25 

1/2 
1/28 
2/20 

2/8 
2/10 

2/8 
2/5 

3/27 
2/4 
1/28 

3/17 

1/23 


127.08,    1/18 


101.10 
100.22 
101.18 
102.06 

101 .26 

105.13 

103 .27 

104.26 
106.21 
108.03 

105.07 
105.04 
107.00 

111.24 
112.09 

113.08 
114.08 


126.10 


5/29 
5/29 
5/29 
5/29 
5/29 

5/19 
5/19 
5/20 
5/20 
5/20 

5/20 
5/21 

1/8 

5/27 

5/27 

1/6 
5/8 


5/29 


1/  Excludes  Federal  Housing  Administration  debentures  (the  only  interest- 
bearing  public  marketable  guaranteed  secuxlties  outstanding) . 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

"   oTer-the-counter  markeli,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Nev  York  Stock  Exchange.  "When  issued  prices  are  included  in 
history  beginning  October  1,  1939-  Dates  of  highs  and  lows,  in  case 
of  recurrence,  are  the  latest  dates. 

3/  Market  convention  treats  the  yield  to  earliest  caU  date  as  nore 
significant  when  an  issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 


1/ 
1/ 

8/ 


2/ 


Included  in  the  Average  Yield  of  Long-Term  Taxable  Treasui?  Bonds . 
Issues  which  commerolal  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions). 
Quoted  on  a  yield  basis. 

Hot  quoted  on  May  29,  1947;  quoted  on  a  price  basis  at  par  f«» 
May  26,  through  May  28,  1947;  prlor  thereto  quoted  on  a  yield  basis. 
For  amount  of  this  security  issued  on  June  1,  1947,  see  table  en- 
titled "Offerings  of  Marketable  Issues  of  Treasury  Bonds  Hotes  and 
Certificates  of  Indebtedness"  in  the  section  on  the  Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  Government. 
Excludes  postal  savings  bonds. 


->-V:^•••^-. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

As  of  May  29,   1047  -  (Continued) 

Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


AaoTUt 

out- 

•taadlnc 
(Mll- 
llsmi) 

OaaerlptloB 

Price  data 
(Prloe  deaimals  are 
thlpty-ieoonde) 

Held  data 

Date 

of 

lesna 

Price  range  einse 
first  traded  1/ 
(Price  deoloals  are 

19M7  price  range 
(Frica  decimals 
thirty -seconds] 

1/ 

are 

Bid 

iak 

Mean 

Change 

in 

nean 

frea 

Apr -30, 

19*»7 

Held 
to 

earliest 
oall 

i/ 

Change 

in 

yield 

froB 

Apr .30, 

19^7 

Held 
to 

matn- 
rlty 

thirty-seconds) 

High 

Low 

Hi«^ 

Lo» 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable 

securities 

I^edaral  Home  Loan 
Bank  bonds 

tlltO 

i-\M  -  V15/H8 

Inderal  Intenaadlate 

100.00 

100.03 

LOO.Oli 

-.01 

1.20)( 

+.03!6 

l.ZOSt 

lo/is/W 

100 .03i 

VIIA7 

99.28 

IO/1UA6 

lOO.OJi 

Vii 

100.00 

1/8 

Crsdlt  Bank 
debsatures  3/ 

33 

38 
Mo 

l.OOjt     -       6/a/U7 
1. cost    -      7/1  At 
l.OOjt     -       g/lA7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

9/3/H6 
loA/W 
iiA/»t6 

100.00 
100.00 
100.00 

5/29A7 
5/29A7 

5/29A7 

100.00 
100.00 
100.00 

5/29A7 
5/29A7 
5/29A7 

100.00 
100.00 
100.00 

5/29 

5/29 
5/29 

100.00 
100.00 
100.00 

5/29 
5/29 
5/29 

13 

1 .0051     -       9/2A7 

1.10^    -     9/2A7 
i.oojt   -    10/1A7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.10 

i.eo 

.00 
.00 
.00 

1.00 
1.10 
1.00 

12/2/lt6 
3/1A7 
1/2A7 

100.00 
100.00 
100.00 

5/29A7 
5/29A7 
5/29A7 

100.00 
100.00 
100.00 

5/29A7 

5/29A7 
5/29A7 

100.00 
100.00 
100.00 

5/29 
5/29 

5/29 

100.00 
100.00 
100.00 

5/29 
5/29 
5/29 

20 

31 

i.05i    -    10/1A7 
i.oojt   -   11/1A7 
i.iojl    -    12/1A7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

X.05 
1.00 
1.10 

.00 
.00 
.00 

1.05 
1.80 

1.10 

V1A7 
?/iA7 
3/1A7 

100.00 
100.00 
100.00 

5/29A7 
5/29A7 
5/29A7 

100.00 
100.00 
100.00 

5/29A7 
5/29A7 
5/29A7 

100.00 
100.00 
100.00 

5/29 
5/29 
5/29 

100.00 
100.00 
100.00 

5/29 
5/29 
5/29 

iti 

20 

i.io)t    -     1/2/iw 
1.10^    -      2/2/IW 

Federal  Land  Bank 
bonds  V 

100.00 
100.00 

100.00 
100.00 

.00 
.00 

1.10 
1.10 

.00 
.00 

1.10 
1.10 

1./1A7 
5/1A7 

100.00 
100.00 

5/29A7 
5/29A7 

100.00 
100.00 

5/29A7 
5/29A7 

100.00 
100.00 

5/29 
5/29 

100.00 
100.00 

5/29 
5/29 

176 
210 
202 

l-l/2jt  -     IO/1A8-5O 
I-1A5I  -       5/1/50-52 
l-l/2St  -       1/1/51-53 
2-lA)t  -      2/1^3-55 

100.07 
99.1"* 

100.02 

103.06 

100.11 

99.18 
100.06 
103.10 

100.09 

99.16 

100. oi* 
103. 08 

-03 

-.02 

.00 

-.OH 

1.29 
1.M3 
1.1*6 
1.65 

+.06 
+.03 

-.01 
+.02 

l.ltl 

i-.n 

1.79 

8/1/1*5 
5/1/W 
1/2A6 
2/1/U5 

101.10 
100.02 
101.22 

105.31 

3/6/W 

3/11/U6 
3/i2/>t6 

100. OM 

99.00 

99-22 

101.  ll» 

12/ll/»t6 

12/2A6 
12/3/M6 
1/18/1*5 

100.16 

99.19 

100.05 

103.16 

2/5 
V15 
V29 

V9 

100.06 

99.02 
99.26 

103.02 

iX^ 

1/18 

iU 


2/ 


Prices  represent  the  mean  of  closing  bid  and  ask  potations  in  the 
oTer-the -counter  market.   "When  l^sned"  prices  for  all  secMrlties 
except  Inderal  Intermediate  Credi'«  Bank  debentures  are  Included. 
Dates  of  hl^s  and  low*,  in  ease  of  recurrence,  are  the  latest  dates 
Market  convention  treats  the  yield  to  eerllest  call  date  ae  more 
significant  vhan  an  leena  Is  selling  abeTe  par;  the  yield  to  matu- 


rity as  more  significant  vhen  an  istne  le  selling  at  or  below  par. 
2/    Prices  qnoted  are  subject  to  a  dealer 'e  ooamisslea.  These  seoorl- 

ties  are  not  shown  until  date  of  issue. 
k/    Szclndes  issues  cempletaly  held  by  Ttra   Credit  idmialatratlea 

agencies . 


h  k 


ij( 


■M 
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YIELDS  OF  TREASURY  SECURITIES     MAY  29.  1947 
Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


PERCEN1 

'49 

51 

• 

53 

• 

55 

57 

• 

59 

61 

' 

63 

•65 

•67 

' 

69 

•71 

DPP/*CklT 

r  — 

-  Taxable  Issues 

—  2.60 

2.60  - 

» 

—  2.40 

2.40  - 

-k-ii 

\^i 

.^ 

2.20 

2.20  - 

A        J. 

1,-- •• 

m^ 

^' 

.-^' 

**" 

• 

2.00 

2.00  - 

1.80 

1.80  - 

A 

►« 

1.60 

1.60  - 

^ 

^ 

^ 

■a^ 

- 

1.40 

1.40 

- 

r 

*^ 

1.20 

1.20 

_i 

/ 

"> 

— 

1.00 

1.00 

I 

t 

BANK  ELIGIBLE 

X  Fixtd  maturity  issuts 

•  Callable  bonds               — 

.80 

.80 

i 

BANK  RESTRICTED 

ACalloble  bonds                 _ 

.60 

.60 

1 

.40 

.40 

\ 

.20 

.20 

•      0 

0- 

'  - 

"■ 

rTT~" 

1        ' 

1 

2.20 

2.20 

-\- 

>artially  Tax-txempt  bonas  - 

2.00 

2.00 

1.80 

1.80 

1.60 

1.60 

^ 

^ 

^ 

1.40 

1.40 

.^ 

.*^ 

.^ 

'^ 

1.20 

1.20 

^ 

.^ 

'< 

«^ 

\ 

■   1.00 

1.00 

,/ 

i^ 

("C— 

•  Callabia  bonds 

0  Fixtd  maturity  bonds 

-     .80 

.60 

« 

/ 

-    .60 

.60 

— 

-    .40 

.40 

— 

-    .20 

.2C 

1 — 



r^-     0 

C 

'U 

7 

49 

•51 

i^La^K 

•52 

5 

•5; 

> 

•57 

r 

•5< 

) 

•6 

•6: 

S 

•65 

•) 

•6 

r 

'bi 

"i 

•71 

73 

Explanation:  Th,  points  represent  yields  to  call  when  prices  are  above  par  and  to  maturity  ''°f»;/'''"P'j'l^J/JZsb^^^^^^ 
cxpianarion   ^^^  p^^^^  j^^^  ^^,^^^  ^^^,^^^  ^^^^^^^  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 

made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 
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Revised  Average  of  the  Yields  of  High-Grade  CJorporate  Bonds 


The  Treasury  Department  average  of  the 
yields  of  high-grade  corporate  bonds  has  been  re- 
vised, beginning  April  1,  19^7,  by  the  addition 
of  six  new  bonds  to  the  average  and  the  removal 
of  one  bond  from  the  average.  Prices  and  yields 
as  of  April  1,  ISh-'J  (or  last  date  traded  prior  to 
April  1)  for  the  bond  Issues  fonnerly  Included  In 
the  average  and  those  now  added  to  the  average 
are   shown   In   the   following   table. 


Oescrlptlon 


Bond  reaoYed: 

Consolidated  Oas  Electric  Light  and  Power 
Co.    of  BaltiBore,    2-3/U'8  of  I976 

Bond  retained: 

Boston  Kdison  Company,    2-3/4' s  of  I97O... 
Illinois  Bell   Telephone  Con^iany, 

2-3/'*'  B  of  I977/I98I 

Philadelphia  Electric  Coapany, 

2-3/4'8   of  1970/1971 

Standard  Oil   Coi^any  of  California, 

2-3/U'e  of  1965/1966 

Bonds  added; 

Cincinnati  Gas  and  and  Electric  Conpany, 

2-3/'*'s  of  197V1975 , 

Ccasolldated  Gas  Electric  Light  and  Power 

Co.    of  Baltimore,    2-3/U'8  of  1981 , 

Socony-Vacuun  Oil  Company,    Incorporated, 

2-1/2' s  of  1970/1976 , 

Southwestern  Bell  Telephone  Company, 

2-3/'*'s  of  I98O/1985 

Standard  Oil   Company  (Few  Jersey), 

2-3/8' 8  of  1966/1971 

Union  Pacific  Railroad  Company, 

2-1/2' 8  of  1989/1991 

Old  high-grade  corporate  average 

Revised  high-grade  corporate  average 


Price 


(Per- 

cent) 

lOU-1/2 

2-53 

105-l/U 

zM 

10U-.1/2 

2.53 

105-1/8 

2.1+6 

l05-3/»t 

2.36 

105 

2.50 

105 

2-53 

100-1/8 

2.1*9 

103-3/8 

2.60 

99-1/8 

2.U2 

98 

2.58 

2.U7 

2.U9 

Tiold 


It  was  Indicated  at  the  time  of  the  reduc- 
tion of  the  number  of  bonds  In  the  average  from 
twenty  to  five  -  In  I939  -  that  the  "number  of 
bonds  will  be  Increased  at  some  future  date  when 
additional  Issues  suitable  for  Inclusion  In  the 
Index  are  available."  The  average  has  been  re- 
vised twice  since  that  time,  but  until  now  there 
have  not  been  available  sufficient  bond  Issues 
with  the  appropriate  technical  qualifications  to 
enlarge  the  coverage  of  the  average.  However, 
since  the  end  of  the  war,  the  Issuance  of  new 
high-grade  corporate  bonds  has  Increased,  and  It 
Is  now  possible  to  Increase  the  number  of  bonds 
In  the  average  to  ten.  The  Consolidated  Gas 
Electric  Light  and  Power  Co.  of  Baltimore  2-3/4^ 
bonds  of  I9SI  have  been  substituted  for  that  com- 
pany's 2-3/lV'/i  bonds  of  I976  In  the  average,  since 
the  former  bond  Issue  Is  larger  and  trades  more 
frequently. 

Since  November  19^^^,  the  Treasury  Depart- 
ment's high-grade  corporate  average  has  Included 
only  bonds  which  are  not  due  or  callable  at  par 
for  at  least  I5  years,  and  which  bear  coupons  of 
2-^/k%  or  less.  All  of  the  bonds  Included  In  the 
revised  average  have  these  same  qualifications. 

On  April  1,  13^7,  the  revised  average  was 
2.1*-9%  as  compared  with  2.14-7^  for  the  old  average 
on  the  same  date.  Thus,  there  Is  only  a  slight 
break  In  the  continuity  of  the  series. 

The  following  factors  must  be  remembered 
when  comparing  the  new  high-grade  corporate  aver- 
age with  the  long-term  Treasury  bond  average: 

1.   Pursuant  to  their  terms,   the  bonds 
Included  In  the  high-grade  corporate  average 


are  callable  at  various  premiums  at  frequent 
Intervale.  Treasury  bonds  Included  In  the 
Treasury  bond  average  are  not  at  any  time 
callable  at  premiums.  (In  computing  the 
high-grade  corporate  average  and  the  Treasury 
bond  average,  yields  are  calculated  to  the 
first  date  at  which  the  bonds  are  callable  at 
par  when  the  bonds  are  selling  above  par,  and 
to  maturity  date  when  the  bonds  are  selling 
below  par. ) 

2.  All  except  one  of  the  nine  bonds  In 
the  taxable  Treasury  bond  average  are  "bank 
restricted"  -  I.e.,  they  contain  provisions 
restricting  their  acquisition  by  commercial 
banks  for  a  specified  period  after  Issuance. 
(These  provisions  have  been  modified  In  sev- 
eral minor  respects,  and  as  of  March  31, 
19^7,  only  about  $1-1/2  billion  out  of  a 
total  of  about  $1+9-1/2  billion  of  bank  re- 
stricted Issues  outstanding  were  held  by  com- 
mercial banks.)  No  such  restrictions  exist 
with  respect  to  the  ownership  by  commercial 
banks  of  any  of  the  bonds  Included  In  the 
high-grade  corporate  average. 

The  eight  "bank  restricted"  Issues  In- 
cluded in  the  Treasury  average  are  all  ac- 
ceptable at  par  and  accrued  Interest  In  pay- 
ment of  the  Federal  estate  tax  when  they  com- 
prise a  part  of  the  estate  at  time  of  death. 
No  such  privilege  Is  attached  to  any  of  the 
bonds  Included  In  the  high-grade  corporate 
average. 

3.  The  Treasury  bonds  Included  In  the 
Treasury  bond  average  are  subject  to  all  Fed- 
eral taxes  and  to  State  Inheritance,  estate, 
gift,  or  other  excise  taxes.  However,  they 
are  exempt  from  all  other  taxation  Imposed  on 
the  principal  or  Interest  thereof  by  any 
State,  or  any  of  the  possessions  of  the 
United  States,  or  by  any  local  taxing  author- 
ity. The  corporate  bonds  Included  In  the 
high-grade  corporate  average  are.  In  general, 
subject  to  State  and  local,  as  well  as  Fed- 
eral, taxation, 

k-.  The  average  time  to  first  call  date 
at  par,  or  to  maturity,  of  the  bonds  In 
the  revised  high-grade  corporate  average  on 
April  1,  1914-7,  was  slightly  over  twenty-eight 
years,  while  the  corresponding  figure  for  the 
bonds  In  the  Treasury  bond  average  was  about 
eighteen  and  one-third  years. 

The  following  table  shows  the  revised  dally 
high-grade  corporate  average  for  April  191+7.  The 
revised  weekly  and  monthly  series  for  April  194-7 
and  the  dally,  weekly,  and  monthly  data  for  May 
1947  may  be  found  In  the  table  on  the  next  page. 


April 

Revised  high-grade 

April 

Revised  high-grade 

I9U7 

corporate  average 

19»»7 

corporate  average 

(Percent) 

(Percent) 

1 

2.1*9 

16 

2.50 

2 

2.50 

17 

2. 1*9 

3 

2.50 

18 

2.1*9 

k 

1/ 

19 

2.1*9 

5 

2.50 

21 

2.1*9 

7 

2.50 
2.49 

22 

2.50 

8 

li 

2.50 

9 

2.U9 

2.50 

10 

2.U9 

25 

2.50 

11 

2. 1*9 

26 

2.50 

12 

2.49 

28 

2. '49 

lU 

2.49 

29 

2.  "+9 

15 

2.1*9 

30 

2.1*9 

ll* 


III 


It 


1/     Holiday. 
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1939-jan... 

Mar... 

Apr. . . 
May... 
June.. 

July. . 
Aug, . , 
Sept., 

Oct.., 
Nov.., 
Dec, 
191+O-Jan.., 
Feb.. 
Mar. . 

Apr.. 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
igUl-Jan.. 
Feb.. 
Mar.. 


iii 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec. 


191*6- Dec. 


191*7 -Jan. 


7. 

ll*. 
21. 
28. 

U. 
11. 
18. 

25- 


191*7 -May  1. 
2. 
3- 

5. 
6. 
7. 
8. 

9. 
10. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  annum) 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 
tax-exeiiipt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1^/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


2.5U 
2-51 
2.1*3 

2.}8 

2.27 
2.22 

2.23 
2.27 

2.67 

2.60 

2.1*6 

2.35 

2. 

2, 

2, 


2.30 
2.31 
2.25 

2.21 

2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


Monthly  series  -  averages  of  daily  figures 


2.31* 
2.3'* 
2.1*7 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 
2.76 
2.79 
3.29 

3.1'* 
2.93 
2.86 

2.81 
2.79 
2.77 

2.71* 
2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 

2.70 

2.66  i/ 

2.65 

2.61* 

2.61 

2.57 
2.68 


19l*2-Jan. 
Feb. 
Mar. 


^r 

May 

June.... 

July.... 

Aug 

Sept . . . . 

Oct 

Nov 

Dec 


19U3-Jan. 
Feb. 
Mar. 


Apr... 
May... 

June. , 

July. , 
Aug. . , 
Sept., 

Oct.., 
Nov . . , 
Dec. 
19l*l*-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.10 
2.17 
2.10 

2.07 
2. 06 

2.01+ 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 

1.95 
1.95 
1.93 
1.91 
I.9I* 
1.9"* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 


2.1*8 
2.1*8 
2.1*6 

2.1*U 
2.U5 
2.1*3 
2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 
2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.U6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 
2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 

2.7'* 
2.73 
2.73 
2.72 

2.71 
2.72 
2.70 

2.68 

2.70 

2.68 
2.65 
2.63 
2.58 
2.57 

2.59 
2.60 
2.61 
2.63 
2.65 
2.65 
2.61* 

2.61 

2.58 

2.58 

2.59 
2.57 
2.55 

2.55 
2.61  1*/ 
2.59 


19l*5-Jan... 
Feb... 
Mar... 

Apr. . . 
Hay. . . 

June. . 


July 

Aug 

Sept 

Oct 

Nov 

Dae 


19U6-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
19l*7-JBn.. 
Feb.. 
Mar.. 

Apr.. 
May.. 


1.81 
1.75 
1.70 

i.6e 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 

1.56 


Weekly  series  -  averag 
[^New  eeries  beginning  in  June  19U7  Bulletin 


IS  of  dally  figures  -. 

old  weekly  eeries  was  Saturday  figures  J 


2.27 

2.53 

2.2U 

2.56 

2.23 

2.57 

2.22 

2.55 

2.22 

2.53 

2.22 

2.50 

2.22 

2.1*9 

2.20 

2.1*7 

19l*7-reb. 


Mar.  1. 

8. 

15- 

22. 

29- 


2.21 
2.20 
2.21 
2.21 

2.21 
2.20 
2.19 
2.19 
2.18 


2.1*6 
2.1*6 
2.1*7 

2.U9 

2.1*9 

2.50 
2.50 
2.1*9 
2.1*8 


19l*7-Apr. 


May  3. 

10. 
17. 
2U. 
31. 


Daily  series 


2.20 

2.1*9 

2.20 

2.1*9 

6/ 

2.1*9 

2.20 

2.1*9 

2.20 

2.1*9 

2.20 

2.1*9 

2.20 

2.1*9 

2.19 

2.1*9 

6/ 

2.1*9 

19l*7-May  12. 
13. 
ll*. 
15. 
16. 
17. 

19. 
20. 

a. 


2.19 

2.1*9 

2.19 

2.1*9 

2.20 

2.1*9 

2.20 

2.1*9 

2.20 

2.50 

6/ 

2.1*9 

2.19 

2.1*9 

2.19 

2.1*9 

2.19 

2.1*9 

19l*7-May 


26 

27 

28 

29 

30 

31 


Taxable 
Treasury 
bonds  1/ 


Blgh- 

graae 
corporate 
bonds  2/ 


2.1*1» 
2.38 
2.1*0 

2.39 

2.39 
2.35 
2.3U 

2.36 
2.37 

2.35 

2.33 
2.33 
2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2l* 

2.21 
2.21 
2.19 
2.19 
2.19 


2.18 
2.18 
2.20 
2.20 

2.20 
2.20 
2.20 
2.19 
2.19 


2.19 
2.19 
6/ 

2.19 
2.19 
2.19 
2.19 

If 


2.58 
2.56 

2.51 

2.1*9 

2.53 

2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.5'* 

2.1*3 

2.36 
2.35 

2.37 

2.1*1* 
2.1*2 
2.U1 
2.1*U 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.1*8 
2.1*9 

2.1*9  5/ 

2.1*9 


2.50  i/ 

2.1*9 
2.1*9 
2.50 

2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 


2. 1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*8 
2.1*9 


Vj 


1/ 


Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  in  the  over-the-counter  market,  beginning 
September  2,  I9UI;  previously,  closing  prices  on  the  New  York  Stock 
Exchange  were  used  on  days  when  sales  took  place  on  the  Exchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  New  York  Stock  Exchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  New  York  Stock  Exchange  and  the  New  York  Curb  Exchange;  on 
days  when  an  issue  does  not  sell,  the  price -of  the  last  preceding 
sale  is  used.  Monthly  and  weekly  (old  series)  data  for  the  period 
January  1933  through  March  igl*!*  appeared  in  the  "Treasury  Bulletin 
for  April  I9UI*,  pages  57-6l. 

Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.  For  discussion  of  composition  of  average  see  "Treasury  Bul- 
letin" for  March  19l*l»,  page  58.  The  partially  tax-exempt  series 
was  discontinued  on  December  15,  I9U5  because  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  in  15  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  interest  on  which  is  exempt 


from  the  normal  rates  of  the  Federal  Income  tax.  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds,  interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.  Taxable  bonds  are  those  the  interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Federal  income  tax. 
For  discussion  of  present  composition  of  high-grade  corporate  bond 
average,  see  preceding  page;  for  discussion  of  its  previous  compo- 
sition, see  "Treasury  Bulletin"  for  January  191*5,  page  56. 
Average  revised  beginning  July  1.  191*1.  Old  average  for  July  19'*1- 
was  also  2.66^.  ,   ,. 

Average  revised  beginning  November  1,  igl+l*.  Old  average  for  Novem- 
ber I9UU  was  2. 5656.  .,   .   ,, 
Average  revised  beginning  April  1.  19'*7.   Old  average  for  April 
191*7  was  2.1*7^;  for  week  ended  April  5.  2.1*7%.   See  footnote  2. 
Market  closed. 
Holiday. 
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Oorporatlons  and  Certain  Other  Agencies  of  the  United  States  Govemnent 


Quarterly  data  relating  to  corporations  In  which 
the  United  States  has  a  proprietary  Interest,  direct  or 
indirect,  and  certain  other  agencies  are  published  In 
three  sections.  Section  I  contains  data  on  combined 
balance  sheet;  section  II,  data  on  Income  and  expense; 
and  section  III,   data  on  sources  and  application  of 


funds. 

The  tables  in  section  I  are  compiled  from  mid- 
month  "Dally  Treasury  Statements."  The  tables  In 
sections  II  and  III  are  obtained  from  reports  of  the 
corporations  and  other  agencies,  adjusted  by  tho  Treas- 
ury Department. 


Section  I  -  Conblned  Balance  Sheet  as  of  March  31,   1047 
Table  1.-  Sumary 

(In  millions  of  dollars) 


Cash  1/. 

Deposits  vlth  GoTenment  corporations 
and  agoncloB,  sicludlng  U.  S.  Treasury 

Loans  receivable  from: 

Goremment  corporations  and  agencies 
Others ,  lees  reserves 

Accounts  and  notes  recelrable  from: 

Goremment  corporations  and  agencies 
Others ,  less  reserres 

Accrued  assets: 

Goremnsnt  corporations  and  agencies 
Others,  less  reserres 

Comaodltles,  supplies,  and  materials, 
loss  reserres 


Total 


Corpora- 
tions 


InTeetments : 

Puhllo  debt  obligations  of  the 
United  States 


Securities  of  GoTemment  corpora- 
tions and  agencies 


Other  securities,  less  reserres. 


Land,  structures,  and  equipment,  less 
reserres 

Acquired  security  or  collateral,  less 
reserres 


Deferred  and  undistributed  charges. 

Other  assets ,  less  reserves 

Total  assets 


Liabilities 

Accounts  payable  to: 

Government  corporations  «rii^  agencies 

Others 

Accrued  liabilities: 

U.  S.  Treasury 

Other  Government  corporations  and 
agencies 

Others 

Trust  and  deposit  liabilities  to: 

Govemnent  corporations  and  agencies 


Others . 


Bonds,  debentures,  and  notes  payable:  Z/ 

U.  S.  Treasury 

Other  Government  corporations  and 
agencies: 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States. 
Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States. 

Deferred  and  undistributed  credits 


Other  liabilities  (including  operating 
and  liability  reserves) 


Total  liabilities. 


1,588.0 

255.1 

11,810.6 
7,293.9 

1,057.6 
895.6 

36.3 
103.2 

1,003.2 

1,985.2 

'♦53.9 
3,1*26.1 

15,W5.9 

22.8 
379.5 
15J*.l 


1*5,950.8 


338.2 
365.8 

25.2 

11.5 
197.3 

1,090.6 

665.3 

10,981*. 5 


9.5 
826.0 

168.9 
1,21*9.5 

566.1* 
1,31*6.9 


17,81*5.6 


723.0 

255.1 

825.8 
5,121*. 1 

876.8 
1*11.8 

11.0 
57.6 

893-5 

1,863.6 

275.1* 
196.2 

3,666.3 


Certain 

other 

agencies 


865.0 


10,981*. 8 
2,169.8 

180.8 
1*83.8 


25.2 
U5.6 


109.7 

121.5 

178.5 
3,229.9 

U,8l9.6 


7.6 

15.2 

225.1 

151*. 1* 

^3.8 

110.3 

15,1*56.7 

30,1*94.0 

307.9 
272.0 

30.3 
93.8 

25.2 

- 

9.7 
196.1* 

1.8 
.9 

651*. 1* 
377.7 

1*36.2 
28^.6 

10,981*.  5 

- 

308.1* 

9.5 
517.6 

132.5 
1,21*9.5 

36.1* 

U12.0 

151*. 1* 

1,101.1* 

21*5.1* 

16,031.8 

1,813.8 

Hote:  See  page  72  for  footnotes. 


Capital 

ttaited  States  interest: 

Government  corporations  and  agen- 
cies   

Other 

Total  ttalted  States  interest 

Private  Interests 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Guaranteed  loans .... ^ 

Other , 

Analysis  of  Investment  of  United  States 

Paid-in  capital 

Treasury  loans  to  Government  corpora- 
tions   

Total  investment  of  United  States 

Earned  surplus  (or  deficit  [  -  ]  ) 

(United  States  share) 

Book  value  of  United  States  Interest, 
including  Interagency  items 

Interagency  items: 
Amounts  due  to: 

Government  oorporatlons 

Government  agencies  reporting.. 
Government  agencies  not  re- 
quired to  report 

Total  Interagency  liabilities.. 

Amounts  due  frcm  (-): 

Interagency  proprietary  in- 
terests   

Government  corporations 

Government  agencies  reporting.. 

Government  agencies  not  re- 
quired to  report 

Total  interagency  assets 


Book  value  of  United  States  interest, 
after  exclusion  of  Interagency  items. 


Total 


1*1*1*. 1* 
27,151.7 


27,596.2 
509.0 


28,105.2 


1*5,950.8 


2.3 
21*1*. 6 


Corpora- 
tions 


265.9 
-1,350.0 


-1,081*. 1 
509.0 


-575.1 


15,1*56.7 


21*0.5 


Certain 

other 

agencies 


178.5 
28,501.8 


28,680.3 


28,680.3 


30, 1*91*. 0 


1*1*,  313.0 


1*1*, 313.0 
-16,716.9 


27,596.2 


1,393.5 
1*0.3 

867.3 


2,301.1 


-1*1*1*.  1* 
-89U.2 
-539.6 

-750.7 


-2,628.9 


27,268.3 


5,155.6. 
10,981*. 5 


16,11*0.1 
-6,239.7 


9,900.1* 


863.2 
30.9 

1*11.5 


1,305.7 


-265.9 
-863.2 
-530.3 

-581*.8 


-2, 21*1*. 2 


8,961.9 


2.3 

1*.2 


39,157.1* 
-10,981*. 5 


28,172.9 
-10,1*77.2 


17,695.7 


530.3 
9.3 

1*55.8 


995.1* 


-178.5 

-30.9 

-9.3 

-165.9 


-381*.7 


18, 306. U 


^1 


hJii 


ill. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  I  -  Combined  Balance-sheet  as  of  March  31,   1947  -   (Continued) 

Table  2.-  Conparlson  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Type  of  Loan  for  Recent  Quarterly  Periods 

(In  millions  of  dollars) 


191*6 

I9U7 

Change 
Mar.  31,  191*6- 
Mar.  31,  191*7 

Mar.  31 

June  30 

Sept.  30 

Dec.  31 

Mar.  31 

To  aid  agriculture: 

Agricultural  credit  corporations 

276.0 
11*3.9 
335.2  r 
1,71'*.2 
1*65.2 

330.9 
118.1* 
236.1  r 
1,695.0 
1*92.8 

317.9 
150.7 
218.1*  r 
1,61*7.2 
525.1* 

269.2 
188.3 
290.1  r 
1,577.0 
559.8 

321.0 
181.7 
398.3 
1,555.3 
599.8 

+U5.0 
+37.8 
+63.1 
-159.0 
+13"*.  7 

Crop,  livestock,  and  coBBodity  loans  ^... 

Farm  mortgage  loans 

Other 

Total .-. 

2,93'*.5 

2,873.2 

2,859.7 

2,881*.l* 

3,056.1 

1*1*5.0 
218.3 

+121.6 

To  aid  home  owners: 

566.2  r 
280.1 

520.3  r 
261.8 

1*83.5  r 
21*5.3 

'*53.9  r 
230.9 

-121.2 
-61.9 

Other 

Total 

81*6.3  r 

782.0  r 

728.7  r 

684.8  r 

663.3 

-183.1 

To  aid  Industry: 

195.8 

3.0 

196.6 

195.1 
2.9  ■ 

192.7 

171.2 

2.8 

179.6 

170.6 

1.8 

190.0 

167.1* 

.8 

203.2 

-28.  U 
-2.2 
+6.6 

Ship  construction  and  reconditioning 

Other 

Total 

395.1* 

390.7 

353.5 

362.2 

371.1* 

-21*  .0 

To  aid  States,  Territories,  etc 

U78.I* 

1*71.1 

1*62.8 

1(60.5 

1*65.7 

-12.7 

To  aid  financial  Institutions: 

Banks ••.••••>.•■.••■.•••• 

2l*.7 

33.2 

151.8 

22.0 
33.2 

201.9 

19.8 

3.7 

232.9 

18.9 
3.9 

291.1* 

17.3 

h.k 

233.9 

-7.1* 
-28.9 
+82.1 

Mortgage  loan  companies 

Total 

209.7 

257.1 

256.5 

311*. 2 

255.6 

+1*5.9 

Foreign  loans: 

Loans  held  by  lending  agencies •.••... 

109.9 
51*5.3 

125.9 
862.7 

152.8 
1,1*79.'* 

182.2 
2,101.7 

192.6 
2,661.9 

+82.7 
+2,116.5 

Other 

Total 

655.2 

988.6 

1,632.1 

2,283.9 

2,851*. 5 

+2,199.3 

Other  loans: 

Mortgage  loans  (not  otherwise  classified). 
Other 

15.6  r 
200.5 

11.1  r 
150.5 

10.0  r 

11*3.7 

10.2  r 
126.9 

9.9 
IIU.3 

-5.7 

-86.1 

Total 

216.0  r 

161.6  r 

153.7  r 

137.1  r 

121*. 2 

-91.9 

Total  loans 

5,735-6 

5.921*. 3 

6.1*1*7.1 

7,127.0 

7,790.7 

+2,055.2 

Note:  See  page  72  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -    (Continued) 

Sectlpn  I  -  Combined  Balance  Sheet  as  of  March  31,   1947  -   (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan,  March  31,   1946  and  March  31,   1947 

(In  millions  of  dollars) 


Corporation  or  othor  aganc/ 


Corporations 

Department  of  Agriculture: 

Comnodltj  Credit  Corporation 

Farm  Credit  Administration: 

Banks  for  oooperatlTos 

Federal  Intermediate  credit  banks 

Federal  land  'banks 

Regional  Agricultural  Credit  Corporation  of 

Washington,  D.  C 

Federal  Farm  Mortgage  Corporation 


Department  of  Commerce: 

Inland  Waterways  Corporation. 


Department  of  State: 

Office  of  Inter-Amorlcan  Affairs: 
Pronclnradlo,  Inc 


Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation, 


Federal  Loan  Agency: 

Reconstruction  Finance  Corporation  and  certain 
affiliates: 

Reconstruction  Finance  Corporation 

Federal  National  Mortgage  Association 

The  HFC  Mortgage  Company 

U.  S.  Comnsrclal  Company 


National  Housing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  banks 

Home  Owners'  Loan  Corporation 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 


Tennessee  Valley  Associated  CooperatlTas,  Inc. 
Tennessee  Valley  Authority 


Total  loans  of  Govenment  corporations , 


Certain  other  agencies 

Department  of  Agriculture: 

Farm  Credit  Administration: 

Agricultural  Marketing  Act  Rerolvlng  Fund. 
Quargency  Crop  and  Feed  Loans  ^/ 


Farm  Security  Administration  5/ 

Farmers'  Home  Administration  0/ 

Rural  Electrification  Administration. 


Department  of  the  Interior: 

Puerto  Rico  Reconstruction  Administration  and 

Indian  Loans 

Puerto  Rlcan  Hurricane  Relief  Loan  Section  j/. 

Federal  Works  Agency  8/ 


National  Housing  Agency: 

Federal  Housing  Admlnietration. 


United  States  Maritime  Commlsalon. 
Othor  2/ 


Total  loans  of  certain  other  GoTemment  agencies. 


Corporations  and  certain  other  agencies 
Total  loans 


Note:   See  page  72  for  footnotes. 


Mar.  31, 

I9I46 


150.0 

183.3 

278.7 

1,070.4 

it  .2 
206.3 


388.9 

10.0 


951.3 
6.9 

27.7 
2.1* 


153.2 
793.6 

285.1 
.9 

.3 

1.5 


'*,515.3 


2.8 
136.7 
kjk.6 

422.4 


11.3 
.5 

80.0 


20.9 


3.0 
68.1 


1,220.3 


5,735.6 


Mar.  31, 
1947 


200.6 

255.0 
325.9 

957.0 

2.3 
137.4 


1,515.7 
5.4 


791.9 

5.3 

32.9 

1.5 


236.5 
595.8 

278.1 
.7 

.2 

.5 


5,343.0 


599.8 
570.4 


11.2 
74.8 

26.5 

.8 
l,lb2.0 


2,447.7 


7,790.7 


Loans  to  aid 
agriculture 


Loans  to  aid 
home  owners 


Mar.  31, 

1946 


150.0 

183.3 

278.7 
1,070.4 

4.2 
206.3 


1,893.5 


2.8 

136.7 
474.6 

422.4 


4.0 
.5 


1, 041.0 


2,934.5 


Mar.  31, 

1947 


Mar.  31, 

1946 


200.6  4/  I 

255.0 
325.9 
957.0 

2.3 

137.4 


1,878.7 


599.8 
570.4 


3.7 


1,177.4 


3,056.1 


11.3 

6.9 

12.8 


793.6 
•9 


Mar.  31, 

1947 


825.5 


20.9 


20.9 


846.3 


10.3 

5.3 

24.8 


595.8 


26.5 


26.5 


663.3 


Loans  to  aid 
Industry 


Mar.  31, 

1946 


328.4 


Mar.  31, 

1947 


312.9 


1.2 


329.5 


3.0 

62.9 

65.8 

395.4 


313.2 


57.4 


58.2 


371.4 


(Continued  on  following  page) 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Section  I  -  Combined  Balance  Sheet  as  of  March  31,   1947  -   (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Ixians,  by  Agency 
and  Type  of  Loan,  March  31,   1946  and  March  31,   1947  -   (Continued) 


Corporation  or  other  agency 


Corporations 

Department  of  Agriculture: 

ComiBSdlty  Credit  Corporation 

Farm  Credit  AdminlBtratlon: 

BanJcB  for  cooperatlTee 

Federal  intermediate  credit  banks 

Federal  land  banks 

Regional  Agricultural  Credit  Corporation  of 

Washington,  if.  C 

Federal  Farm  Mortgage  Corporation 


Department  of  Ccamnerce: 

Inland  Watervays  Corporation. 


Department  of  State*. 

Office  of  Inter-American  Affaire: 
Prenclnradio,  Ino 


Eiport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation. 


Federal  Loan  Agency: 

Reconstruction  Finance  Corporation  and  certain 
affiliates: 

Reconstruction  Finance  Corporation 

Federal  National  Mortgage  Association 

The  RFC  Mortgage  Coinpany 

U.  S.  Commercial  Company 


National  Housing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  banks 

Home  Owners'  Loan  Corporation 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 


Tennessee  Valley  Associated  CooporatiToa,  Inc. 
Tennessee  Valley  Authority 


Total  loans  of  Govemment  corporations. 


Certain  other  agencies 

Department  of  Agriculture: 

Farm  Credit  Administration: 

Agricultural  Marketing  Act  RerolTlng  Fund. 
Binergency  Crop  and  Feed  Loans  ^ 


Farm  Security  Administration  5/ 

Farmers*  Home  Administration  £/ 

Rural  Electrification  Administration. 


Department  of  the  Interior: 

Puerto  Rico  Reconstruction  Administration  and 

Indian  Loans •  • 

Puerto  Rlcan  Hurricane  Relief  Loan  Section  J/. 

Federal  Works  Agency  8/ 


National  Housing  Agency: 

Federal  Housing  Administration. 


United  States  Maritime  Commission. 
Other  2/ 


Total  loans  of  certain  other  Government  agencies. 


Corporations  and  certain  other  agencies 
Total  loans 


(In  Billlonfl  of  dollars) 


T^wnH  to  aid 
States,  Terri- 
tories, etc. 


Mar.  31, 

I9U6 


Mar.  31, 

191*7 


Loans  to  aid 

financial 

institutions 


Mar.  31, 

I9U6 


Mar.  3I1 

I9U7 


IIU.2 


283.6 


398.U 


U3.9 


276.7  U/ 


391.0 


10.0 


U6.1* 


153.2 


Foreign 
loans 


Mar.  31, 

19U6 


S-l* 


13.7 


236.5 


80.0 


80.0 


kl&.k 


ik.S 


209.7 


.1 
388.5 


261t.2 
2.U 


Mar.  31, 

1947 


Other 
loans 


Mar.  31, 

191+6 


255.6 


.1 
1,515.5  10/ 


237.5 
1.5 


Ik. 6 


46^.7 


655.2   1,75'*. 5 


209.7 


255-6 


186.7 
lit. 9 


1.5 


203.5 


655.2 


1,100.0 


1,100.0 


2.85U.5 


216.0 


Mar.  31, 

191*7 


103.6 
8.2 


l.U 


113.1* 


7.3       T.5 


121*. 2 


Note:  See  page  72  for  footnotes. 


Juhf  1947 


67 


Corporations  and  Certain  Other  Agrencles  of  the  United  States  Government  -   (Continued! 
Section  I  -  Combined  Balance  Sheet  as  of  March  31,   1947  -   (Continued) 


Table  4.-  Corporations 

(In  millions  of  dollars) 


As»9t« 

Cash  1/ 

Depoalta  with  GoTanment  corporations  and 

agencies,  excluding  U.  S.  Treasury 

Loans  recoiTatle  from: 

CoTemnent  corporatlona  and  agencies 

Others,  leas  reserves 

Accoimts  and  notes  receiTable  fron: 

GovemiDent  corporations  and  agencies 

Others ,  less  reeerres 

Accrued  assets: 

GoTemaient  corporations  and  agencies 

Others ,  less  reserres 

Cosmoditiea,  supplies,  and  naterials,  less 

reserres 

InTestmente : 

Puhllc  debt  obligations  of  the  United  States 

Securities  of  GoTermaent  corporations  and 
agencies 

Other  securities ,  less  reserres 

Land,  structures,  and  equipment,  leas  reserres.. 
Acquired  security  or  collateral,  lees  reserres.. 

Deferred  and  undistributed  charges 

Other  assets,  less  reserves 

Total  assets 

Liabilities 

Accounts  payable  to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilities: 

U.  S.  Treasury 

Other  GovomMent  corporations  and  agencies . , 

Others 

Trust  and  deposit  liabilities  to: 

Government  cor]»orations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  £/ 

U.  S.  Treaaury 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  United  States 

Others : 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (iBcludinf  operating  and 

liability  reserves) 

Total  liabilities 

Capital 

U.  S.  owned: 

Capital  stock 

Faid-ln  surplus 

Expended  appropriations 

Earned  surplus  (or  deficit [  -  ]) 

Total  United  States  owned 

Privately  owned: 

Capital  stoolc 

Earned  surplus 

Total  privately  owned 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Guaranteed  loans 

Other 

Analysis  of  inrestment  of  United  States 

Book  value  of  United  States  Interest,  Including 

interagency  items  18/ 

Interagency  items  (net),  saounts  due  to  (or 
from  [  -  ]  ) : 

Government  corporations 

Other  Government  agencies  excluding  Treasury 

loans  to  Govenment  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  interagency  items 

Bote:   See  page  72  for  footnotes. 


723-0 
255.1 

aaj.e 

5,12U.l 

876.8 
1*11.8 

U.O 
57.6 

893.5 
1,863.6 

275.1* 

196.2 

3,666.3 

7.6 

225.1 

1*3.8 


15,1*56.7 


307.9 
272.0 

25.2 

9.7 

196.1* 

654.1* 
3T7.7 

10,981*. 5 

308.  U 

132.5 

1,21*9.5 

1*12.0 

1,101.1* 


16,031.8 


2, 721*. 8 

1,563.2 

867.6 

-6,239.7 


-1,081*. 1 


300.8 
208.2 


509.0 


-575.1 


i?.'*?6.7 


21*0.5 


9,900.1* 

-265.9 
-672.6 


8,961.9 


Executive 
Office  of 
the  President 


Office  for  Qoer 
gency  Management 


Smaller 
War  Plants 
Corporation 


161*. 71^ 


I6U.7 


200.0 
-35.3 


I6U.7 


161*.  7 


164.7 


161*.  7 
-164.7 


Department  of  Agriculture 
(continued  on  following  page) 


Cdnnodlty 

Credit 

Corporation 


503.0 


172.0  4/ 

3't3.9 
197.2 


2.4 
382.9 


2.9 


2.1 
14.4 


1,620.9 


12.8 
157.5 

.5 

17.5 

125.6 
183.6 

830,0 


125.5  16/ 
10.9 
656.5 


2,320.3 


100.0 
1,322.2  11/ 


-2,121.6 

-699.1* 

- 

- 

-699.1* 

1,620.9 

- 

130.6 

2.7 
-207.7 


-74.5 


Farm  Credit  Administration 
(continued  on  following  page) 


Banks  for 
cooperatives 


22.9 
25^.3 

* 
* 

1.5 
43.2 

.1 

« 

.6 


322.5 


56.5 


38.8 
.2 


95-7 


178.5 
37.1* 


215.9 


9.0 
J^2- 


10.9 


226.8 


322-5 


215.9 
56.6 


272.5 


Federal 

intermediate 
credit  1>anks 


16.3 


56.5 
325.9 


.2 
2.0 


43.2 


444.5 


.2 

* 
1.4 

« 
.2 


349.0 
,1 


351.1 


60.0 
33.3 


93.3 

- 

- 

93 

.3 

444 

5 

- 

93.3 
-56.6 


36.7 


Federal 
land 
banks  12/ 


(Continued  on  following  page) 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Section  I  -  Combined  Balance  Sheet  as  of  March  31,   1947  -   (Continued) 

Table  4.-  Corporations  -  (Continued) 


(In  millions  of  dollars) 


Assets 

Cash  1/ 

Deposits  vlth  Government  corporations  and 

agencies,  excluding  U.  S.  Treasiiry 

Loans  receivable  from: 

Government  corporations  and  agencies 

Others ,   lees  reserves 

Accounts  and  notes  receivable  from: 

Government  corporations  and  agencies 

Others ,  less  reserves 

Accrued  assets: 

Government  corporations  and  agencies 

Others,  less  reserves 

Commodities,  supplies,  and  materials,  lees 

reserves 

Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and 
agencies 

Other  securities,  less  reserves t.. 

Land,  structures,  and  equipment,  less  reserves. 
Acquired  security  or  collateral,  less  reserves. 

Deferred  and  undistributed  charges 

Other  assets ,  lees  reeerves 


Department  of  Agriculture 
(continued) 


Farm  Credit 
Adm.  (cont'd) 


Regional 
Agricultural 
Credit  Corp. 
of  Wash.,  D.C. 


Total  assets. 


Liabilities 

Accounts  payable  to: 

Government  corporations  and  agenclea 

Others 

Accrued  liabilities: 

U .  S .  Treasury 

Other  Government  corporations  and  agencies. 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 

U .  S .  Treasury 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  United  States 

Others : 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and 
liability  reserves) • 


Total  liabilities. 


Capital 

U.  S,  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus  (or  deficit  C-  ]). 


Total  United  States  owned. 


Privately  owned: 

Capital  stock. . 
Earned  surplus. 


Total  privately  owned. 
Total  capital 

Total  liabilities  and  capital. 


Contingent  liabilities 
Guaranteed  loans . . . 


Other . 


Analysis  of  Investment  of  United  States 

Book  value  of  United  States  interest,  including 

interagency  items  18/ 

Interagency  Items  (net),  amounts  due  to  (or 
from  [ - ]  ) : 

Government  corporations 

Other  Government  agencies  excluding  Treasiury 
loans  to  Government  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  Interagency  Items 


13.7 


Federal 
Crop 

Insurance 
Corpora- 
tion 


2.5 


.7 
5.3 


Federal 
Fanii 
Mortgage 
Corpora- 
tion 


Inland 

Waterways 

Corporation 

12/ 


6.9 


107.9  i2/i!t/ 

.5 
.1* 


2.1 


Department 
of  Caomerce 


Department 
of  Interior 


TtiI  nnii  WaterwaoTs  Corp. 
and  subsidiary 


15.0 


7.7 


16.8 


13.9 


22.0  £2/ 


-7.5 


lU.6 


.2 
7.7 


21.8 


118.3 


1.3 
2.0 


2.6 

.3 


70.0 
i*it.5 

■119.5  2^ 


lU.6 


15.0 


li».6 


-5.0 

- 

- 

-?-o 

16.8 

- 

6.8 


9.0 
102.5 


111.5 


111.5 


118.3 


-5.0 

-.7 
.1 


IU.6 


-5.6 


111.5 

-.1 
1.3 


112.6 


1.6 


.1 

.3 

3.0 

1.2 

13.0 

.1 


20.0 


1.3 


12.0 
10. U 


-3.7 


18.7 

-1-3 
.1 


17-6 


Warrior 
River 
Temlnal 
Coonpany, 
Inc.  12/ 


18.7 

- 

- 

18.7 

20.0 

- 

Hote:     See  page  72  for  footnotes. 


(Continued  on  following  page) 


The 

Virgin 

Islands 

Conipany 

20/ 


1.6 


1.9 


1.2 
.1 


.5 
1.9 


1-9 
1.9 


1.9 


1-9 


Departasnt 
of  Justice 


Federal 
Prison 
Indus- 
tries , 
Inc. 


1.3 


1-3 


3.6 


2.5 
.1 


5.3 


l*.l 
.1 


Depart- 
ment of 
State 
21/ 


7.7 


15.7 


War 
Department 


United 
States 
Spruce 
Production 
Corpora- 
tion 22/ 
(liquidated) 


8.1* 


1.6 


.2 
1.0 


U.8 
9.8 


Ik.-J 


lit. 7   6.6 


1.6 


.1 

7.9  21*/ 
63.5 

-64.7 


6.8 


15-7   8.U 


11*. 7 


12.5 


6.8 


6.8 


•26/ 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continuedl 

Sectioti  I  -  Conbined  Balance  Sheet  as  of  March  31,   1047  -  (Continued) 

Table  4.-  Oorporatlons  -  (Oontlnued) 

(Is  alUlona  of  dollara) 


A8B»tB 

Caah  1/ 

Dsposlts  vlth  OoTerment  corporstlona  and 

ageaslaB,   azoludlng  tj.  S.  Trsaeurj 

looos  recslTabla  fron: 

Gorenanant  oorporfttlona  and  agencies 

Others ,  lass  reserres 

Accounts  and  notes  recelTat>le  fron: 

GorammeDt  corporations  and  agencies 

Others,  less  reserres 

Accrued  assets: 

Goremnent  corporations  and  agenoiee 

Others ,  less  reserres 

Ccosodlties,  supplies,  and  materials,  less 

reserres 

InrestBsnts : 

Puhllc  debt  obligations  of  the  United  States. 

Securities  of  Goremment  corporations  and 
agencies 

Other  securities ,  less  reserres 

Land,  structures,  and  equipment,  less  reserves... 
Acquired  security  or  collateral,  less  reserres... 

Deferred  and  undistributed  charges 

Other  assets,  less  reserres 


Total  assets. 


Liabilities 

Accounts  payable  to: 

Goremment  corporSLtlons  and  agencies 

Others 

Accrued  liabilities: 

U.  S.  Treasury 

Other  Goremment  oorporatlons  and  agencies. 

Others 

Trust  and  deposit  liabilities  to: 

Goremment  corporations  *n«^  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 

U.  8.  Treasury 

Other  Goremment  corporations  and  agencies: 

Hot  guaranteed  by  IMlted  States 

Others: 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and  lia- 
bility reserres ) 


Total  liabilities. 


Capital 

U.  S.  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus  (or  deflRlt[  -  ]). 

Total  United  States  owned 

Prirately  owned: 

Capital  stock 

Earned  surplus 

Total  prirately  owned 

Total  capital 

Total  liabilities  and  capital 


Contingent  liabilities 
Guaranteed  loans . . . 


Other. 


Analysis  of  inrestment  of  United  States 

Book  ralue  of  United  States  Interest,  including 

Interagency  items  18/ 

Interagency  items  (net),  amounts  due  to  (or 
from  C  -  ] ) : 

Goremment  oorporatlons 

Other  Goremment  agencies  excluding  Treasury 
loans  to  Goremment  corporations 


Book  ralue  of  United  States  Interest  after  ex- 
clusion of  Interagency  items 


Hote:   See  page  72  for  footnotes. 


Erport- 
laport 
Bank  of 
Washington 


l,508.l» 


e.k 


1,517.5 


federal 
Deposit 
Insurance 
Corpora- 
tion 


B.6 


.1 

6.2 

.1 

1,104.1 

» 
2.6 


1,122.6 


Federal  Loan  Agency 


Reconstruction  Finance  Corporation  and  certain  affiliates 


Recon- 
struction 
Finance 
Corporation 


17.1* 


769.'* 
726.9 

228.3 
191*.  0 

10.1 

16.6 

447.1 

48.0 

164.7 

141.0 

2,583.9 

2.1 

203.1 

12.2 


Federal 
Rational 
Mortgage 
Association 


5,564.8 


•  3 

271.9 


192.6 


465.2 


1,000.0 
52.3 


1,052.3 


1,052.3 


1,517.5 


29.4 


30.5 


150.0 
802.8  22/ 


952.8 


139.3 


139.3 


1,092.1 


1,122.6 


7.0  10/ 


1,324.2 


1,324.6 


952.8 


953.0 


182.0 
75.3 

22.0 

1.1 

166.7 

507.3 
52.6 

8,902.1 


324.8 
n.7 


10,245.7 


325.0 
2.8 
16.3 
-5,025.028/ 


-4,680.9 


-4,680.9 


5,564.8 


4,221.3 

74.5 
-534.6 


3,761.2 


7.9 
5.3 


13.8 


10.0 
1.0 

2.6 


13.6 


13.6 


13.8 


13.6 

-7.9 
-.6 


5.1 


The  RFC 

Mortgage 

Cooipany 


.4 
32.9 


8.9 


6.8 

1.9 

.4 

2.6 

« 

12.8 
2.8 

- 

51.5 

212.1 

231.7 

,1 

110.7 
13.3 

.1 
•1 

21.1 


22.7 


25.0 
3.8 


28.8 


28.8 


51.5 


28.8 

20.8 
-9.0 


40.6 


U.  S. 

CoBBerclal 

Ccapany 


4.4 
14.4 


132.6 
2.1 


40.2 


8.1 


19.7 
12.0 


184.5 


24.3 


372.7 


5.0 
-165.6 


-160.6 


-160.6 


212.1 


-160.6 

96.9 
79.1 


15.4 


(Continued  on  following  page) 


mmmm. 


War 

Damage 

Corporation 


231.2 


210.6 


2U.6 


211.6 


231.7 


211.6 
-231.6 


-20.1 


1^ 


M'> 


ll: 


I] 
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CorporationB  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued! 

Section  I  -  Combined  Balance  Sheet  as  of  March  31,   1947  -   (Continued) 

Table  4.-  Corporations  -   (Continued) 

(In  Billions  of  dollars) 


Federal  Home  Loan  Bank  Administration 


Assets 

Cash  1/ 

Deposits  with  GoTeniment  corporations 

and  agencies,  excluding  U.  S.  Treasury 

Loans  receivable  from: 

Government  corporations  and  agencies 

Others ,  less  reserves 

Accounts  and  notes  receivable  from: 

Government  corporations  and  agencies 

Others ,  less  reserves 

Accrued  assets: 

Goverranent  corporations  and  agencies 

Others ,  less  reserves 

Commodities,  supplies,  and  materials,  loss 

reserves 

Investments: 

Public  debt  obligations  of  the  United  States. 

Securities  of  Government  corporations  and 
agencies 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less  reserves... 
Acquired  security  or  collateral,  less  reserves... 

Deferred  and  undistributed  charges 

Other  assets,  less  reserves 


Total  assets. 


Llabll  :les 

Accounts  payable  to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilities: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies. 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  £/ 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  United  States 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and 
liability  reserves) 


National  Housing  Agency 


Capital 


Total  liabilities. 


U .  S .  owned: 

Capital  stock 

Fald-ln  surplus 

Expended  appropriations 

Earned  surplus  (or  deficit [ 


Total  United  States  owned. 

Privately  owned: 

Capital  stock 

Earned  surplus 


J). 


Total  privately  owned. 
Total  capital 

Total  liabilities  and  capital. 


Contingent  liabilities 


Guaranteed  loans. 
Other 


Analysis  of  investment  of  United  States 

Book  value  of  United  States  Interest,  Including 

Interagency  Items  18/ 

Interagency  Items  (net),  amounts  due  to  (or 
from  [ -  ] ) : 

Government  corporations 

Other  Government  agencies  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  Interagency  items 


Federal 
home 
loan 
banks 


28.2 


236.5 


198.3 


h6k.l 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


.9 

84.8 


IW.O 


225.7 


122.7 


122.7 


92.1* 
Z3.k 


115.8 


238. U 


1*61*. 1 


122.7 


122.7 


2.3 


175.0 


179.5 


Home 

Federal 

Owners' 

Public 

Loan 

Housing 

Corpora- 

Authority 

tion 

22/ 

3.9 


3.9 


75.6  ^0/ 


175.6 


175.6 


179.5 


175.6 


175-6 


17.5 

583.0  14/ 
.2 

1.6 

15.2 

100.0 

12.3 

2. It 

.3 

.2 


732.8 


.6 

1.5 

.3 

.1 
17.8 

574.0 


707.3 

-100.0 

1.4 


608.7 


Federal  Public  Housing 
Authority  and  affiliate 


6.0 

.1 

278.1  11/ 

.1 
3.2 

2.4 
7.9 

227.2 
3.5 


528.4 


350.0 


Defense 
Homes 
Corpora- 
tion 


^.3 

.1 
.6 

.2 

2.3 

9.2 

599.1* 

362.9 

200.0 
-66.7 

1.0 

114.8 

81.3 

-31.6 

133.3 

165.6 

- 

- 

. 

. 

133.3 

165.6 

732.8 

528.4 

233.5 


515.6 


516.3 


.9 

1.0 


^.1 

.2 


Pa 

Railroad 

Company 


57.7 


44.1 


44.8 


2.9 


12.9 


12.9 


57.7 


12.9 
43.4 


56.2 


5.6 


1.5 
.5 


.1 
8.6 

19.7 

29.3 

.3 
4.0 


Tennessee 
Valley 
Associated 
Coopera- 
tives, 
Inc. 


69.5 


.1 
2.0 


58.0 


-1.4 


56.6 


Tennessee 

Valley 

Authority 


8.0 

1.1 

11.5 

- 

7.0 

* 
.3 

51.0 

-.2 

58.0 

.1 

. 

. 

- 

- 

- 

- 

58.0 

.1 

69.5 

.1 

759.7 


Note:   See  page  72  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Section  I  -  Combined  Balance  Sheet  as  of  March  31,   1947  -  (Continued) 

Table  5.-  Certain  Other  Agencies 

(In  mlUlons  of  dollars) 


• 

Total 

Department  of  Agriculture 

Depart- 
ment 
of  the 
Interior 

Federal 
Works 
Agency 
8/ 

National 

Housing 

Agency 

United  States 
Maritime  Commission 

Other 

Farm  Credit 
Adminis- 
tration 

Farmers' 
Home 
Adminis- 
tration 
6/ 

Rural 
Ilectri- 
flcatlon 
Adminis- 
tration 

Federal 
Housing 
Adminis- 
tration 

United 

States 

Maritime 

Commission 

Activities 

War 

Shipping 
Adninls- 
tratlon 
Activi- 
ties^ 

Agricultural 
Marketing 
Act  Revolv- 
ing Fund 

Assets 

Cash  1/ 

865.0 

10,981*. 8 
2,169.8 

180.8 
1*83.8 

25.2 
1*5.6 

109.7 

121.5 

178.5 

3,229.9 

11,819.6 

15.2 
154.1* 
110.3 

1.1 
* 

178.5 
1.2 

76.8 

326.6 

.8 

37.9 
* 

17.9 

2.3 

.1* 

15.2 

5.5 

.2 
570.0 

5.4 
1*.9 

.2 

.1 

9.9 

* 
.1 

* 
13.3 

1.7 

74.8 

.1 
1.9 

142.9 
1*5.3 

39.6 
26.5 

.8 
.1 

121.5 
« 

.6 
11.2 

560.4 

.3 

102.3 
205.7 

1.3 
81.2 

2.7 
3,305.5 

29.3 
5.3 

162.5 

70.9 
146.5 

27.3 

6,507.0 

114.7 
44.6 

18.4 

10,984.5  J4/ 
1,160.2 

2.1 
128.7 

25.2 
.6 

1.2 

3,227.2 
1,832.2 

.4 

9.9 

« 

Loans  receivable  froni: 

Government  corporations  and  agencies . . 
Others,  less  reserves 

Accounts  and  notes  receivable  from: 

Governnent  corporations  and  agencies.. 
Others ,  less  reserves 

Accrued  assets : 

Government  corporations  and  agencies . . 
Others ,  less  reserves 

Commodities,  supplies,  and  materials,  less 
reserves , 

Investments: 

Public  debt  obligations  of  the  United 
States 

Securltl,es  of  Government  corporations. 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less 
reserves , 

Acquired  security  or  collateral,  lees 

Deferred  and  undistributed  charges 

Other  assets ,  less  reserves 

Trtt.ftl  flf^fl*^tfl 

30, 1*91*. 0 

180.8 

1*77.8 

586.3 

23.1* 

266.7 

200.5 

4,294.3 

7,073.5 

17,390.8 

Liabilities 

30.3 
93.8 

1.8 
.9 

1*36.2 
287.6 

9.5 
517.6 

36.1* 
151*.  1* 

21*5.1* 

- 

* 

.8 

i*.i* 

91*. 3 
.1 

* 
1.7 

.1 

* 

423.3 

.1 
.1 

* 

1.7 

1*.5 

.1 
.3 

1.4 
.8 

9.5 

36.4 
.1 

11.6 
3.1 

331.0 
276.0 

41.9 
71.7 

16.6 
73.6 

75.5 

108.3 
151.0 

2.0 
12.5 

.5 

25.5 
6.3 

4.1 
22.7 

Accounts  payable  to: 

Government  corporations  and  agencies.. 
Others 

Accrued  liabilities: 

Government  corporations  and  agencies.. 
Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies.. 
Others 

Bonds,  debentures,  and  notes  payable: 

Government  corporations  and  agencies: 
Guaranteed  by  United  States 

Others; 

Guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and 
liability  reserves) 

Total  liabilities 

1,813.8 

- 

99.6 

425.2 

.2 

1.7 

53.2 

735.2 

425.0 

73-7 

Proprietary  Interest 

39,157.1* 
-10,1*77.2 

1*97.1 
-316.3 

388.1* 
-10.2 

171.1 
-10.0 

72.5 
-1*9.3 

2,150.8 
-1,885.8 

80.5 
66.7^8/ 

4,266.8^/ 
-707.7 

3,559.1 

14,252.4  2§J 
-7,603.9 

17,277.9 
39.3 

Expended  appropriations 

Excess  of  income  (or  erpenaeQ  -  ])  ^/. . . . 
Total  proprietary  Interest 

28,680.3 

180.8 

378.2 

161.0 

23.3 

265.0 

147.3 

6,648.5 

17,317.1 

Total  liabilities  and  proprietary  interest 

30,1*94.0 

180.8 

1*77.8 

586.3 

23.4 

266.7 

200.5 

4,294.3 

7,073.5 

17,390.8 

Contingent  llabilitlBs 

2.3 

1*.2 

- 

- 

- 

- 

- 

- 

4.2 

- 

2.3 

Guaranteed  loans 

Other 

Analysis  of  Investment  of  United  States 

17,695.7 
610.7 

180.8 
-178.5 

378.2 

«■ 

95.1 

161.0 
419.6 

23.3 
.1 

265.0 
1.6 

11*7.3 
u.o 

•3,559.1 

-7.3 
247.7 

6,648.5 

7.3 
14.0 

6,332.6 
.2 

Book  value  of  United  States  Interest 

Including  interagency  Items  39/ 

Interagency  Items  (net),  amounts  due  to 
( or  from  [  -  ] ) : 

loans  to  Government  corporations 

Other  Government  agencies  and  cor- 
porations   

Book  value  of  United  States  interest  after 
exclusion  of  interagency  Items 

18,306.1* 

2.3 

1*73.3 

580.6 

23.3 

266.6 

158.3 

3,799-1* 

6,669.8 

6,332.8 

■  I 
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Corporations  and  Certain  Other  Agrencles  of  the  United  States  Government  -  (Continued) 

Footnotes  to  Section  I 


ii 

8/ 
21 


10/ 


R/ 


18/ 
12/ 

20/ 


21/ 

22/ 
22/ 
2U/ 


Befised. 

Less  than  $^  thousand. 

Excludes  unexpended  balances  of  appropriated  funds. 
Includes  notes  for  short-term  torrovlngB. 

Includes  CoMnodlty  Credit  Corporation  loans  held  hy  lending  agencies. 
Includes  $168.1  million  guaranteed  loans  held  by  lending  agencies. 
As  of  November  1,  I9I16,  the  loans  of  aiiorgoncy  Crop  and  Feed  Loan 
Section  and  Farm  Security  Administration  voro  transferred  to 
Farmers'  Home  Administration. 

Created  pursuant  to  Public  Law  73I,  approved  August  1^,  19't6. 
Puerto  Rlcan  Hurricane  Relief  Loan  Section  ceased  to  exist  June  30> 
191*6. 

Consists  of  Bureau  of  Conmunlty  Facilities  and  Public  Works  Admin- 
istration. 

Consists  of  Federal  Public  Housing  Authority  -  Farm  Security  Admin- 
istration program,  Homes  conrersion  program,  and  Public  var  housing 
program;  Federal  Security  Agency  -  loans  to  students;  Havy  Depart- 
ment -  guaranteed  loans  (World  War  II);  Treasury  Department  miscel- 
laneous loans;  and  War  Department  -  guaranteed  loans  (World  War  II). 
Includes  participation  by  other  agencies  of  $7.0  million  in  loans 
of  Export -Import  Bank  of  Washington. 

Loan  commitments  amount  to  $32^.6  million  against  vhich  advances  of 
$276.7  million  have  been  maAe,   leaving  commitments  to  purchase 
loans  of  $%9.0  million. 

Includes  the  Federal  Umd  Banks  of  Springfield,  Mass.,  Baltimore, 
Md.,  Columbia,  S.  C,  Louisville,  Ky.,  Kev  Orleans,  La.,  St.  Louis, 
Mo.,  Omaha,  Hebr.,  Wichita,  Kans.,  Houston,  Tex.,  Berkeley,  Calif., 
and  Spokane,  Wash.,  which  have  retired  the  capital  stock  and  paid- 
in  surplus  previously  held  by  the  U.  S.  Government. 
Includes  real  estate  sales  contracts. 

The  reserve  for  losses  on  loans  receivable  Includes  other  loss  re- 
serves which  cannot  be  distributed  to  the  assets  to  which  they 
apply. 

Represents  excess  of  assets  over  liabilities  transferred  to  K.F.C. 
Represents  guaranteed  obligations  arising  from  drafts  and  invoices 
paid  by  commercial  banks. 

Public  Law  519,  July  20,  19^6,  authorized  the  Secretary  of  the 
Treasury  to  cancel  notes  in  the  amount  of  $921.5  million,  pursuant 
to  Act  of  March  8,  I938,  as  amended.  Cancellation  of  this  amount 
was  effected  on  July  25,  191(6. 

Consists  of  paid-in  capital  (U.  S.  owned).  Treasury  loans  to  Gov- 
ernment corporations,  and  earned  Surplus  or  deficit  (U.  S.  share). 
Figures  are  as  of  February  28,  I9U7,  the  latest  available. 
Figures  are  as  of  December  3I,  I9U6,  the  latest  available,  except 
with  respect  to  certain  Interagency  adjustments  as  of  March  31) 
1947  made  by  the  Treasury  Department. 

Consists  of  Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Educational  Foundation,  Ino . , 
Inter-American  Navigation  Corporation,  (liquidated)  and  Preclnradlo, 
Inc. 

Corporation  was  dissolved  by  decree  of  the  Superior  Court  of  the 
State  of  Washington  on  December  12,  19116. 

Represents  advances  from  R.F.C.  for  the  payment  of  operating  ex- 
penses. 

Net  of  return  of  excess  funds  pursuant  to  Public  Law  3OI,  approved 
February  18,  191*6,  and  Public  Law  39I,  approved  Hay  27,  I9I16,  and 
net  of  return  of  $.1  million  representing  balance  of  fluids  of  Inter- 


American  Navigation  Coi^'oratlon  upon  liquidation  as  of  Fstruary  25, 

191*7. 

25/  Includes  deficit  resulting  from  administrative  expenses  in  the 
amount  of  $1*5.3  million. 

26/  Sales  contract  in  amount  of  $.1  million  transferred  to  War  Depart- 
ment for  liquidation  and  ultimate  deposit  of  cash  proceeds  to  Mis- 
cellaneous Receipts  of  the  Treasury  Department. 

27/  The  surplus  is  not  available  by  law  for  dividend  distribution  and 
is  considered  by  the  corporation  as  a  reserve  for  future  deposit 
insurance  losses  «"i^  related  expenses  with  respect  to  Insured  banks. 

28/  Includes  unreserved  surplus  of  R.F.C.,  $535-5  million,  and  deficit 
of  merged  war  affiliates,  $5,560.5  million. 

29/  Figures  represent  activities  under  U.  S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  in 
the  classification  "Other"  in  Table  5. 

30/  The  surplus  is  considered  by  the  corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  Insured  In- 
stitutions . 

31/  Consists  of  Indian  Loans,  and  Puerto  Rico  Reconstruction  Adminis- 
tration. Puerto  Rican  Hurricane  Relief  Loan  Section  ceased  to 
exist  June  30,  191*6.  Collections  of  the  unliquidated  loan  balances 
will  be  made  by  Puerto  Rico  Reconstruction  Administration  and  de- 
posited to  Miscellaneous  Receipts  of  the  Treasury  Department. 

32/  Figures  are  as  of  February  28,  19l*7,  with  exception  of  those  of 
lend-lease  and  UDRRA  activities. 

33/  Consists  of  Federal  Public  Housing  Authority  -  Homes  conversion 
program.  Farm  Security  Administration  program.  Public  war  housing 
program,  and  Teterans'  re-use  housing  program;  Federal  Security 
Agency  -  loans  to  students;  Navy  Department  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I);  Treas- 
ury Department  -  miscellaneous  loans  and  certain  other  €issets; 
War  Department  -  guaranteed  loans  (World  War  II);  and  Veterans' 
Canteen  Service  created  pursuant  to  Public  Law  636,  approved 
August  7,  19'*6. 

31*/  Represents  obligations  of  Government  corporations  as  follows:   Com- 
modity Credit  Corporation,  $830.0  million;  Export-Import  Bank  of 
Washington,  $271.9  million;  Federal  Public  Housing  Authority,  $350.0 
million;  Home  Owners'  Loan  Corporation,  $571*. 0  million;  R.F.C., 
$8,902.1  million;  and  Tennessee  Valley  Authority,  $56.5  million. 

35/  Excludes  the  value  of  vessels  and  other  expenses  transferred  to 

the  War  Shipping  Administration  for  which  no  transfer  of  funds  vlll 
be  required  under  the  authority  of  E.  0.  Ho.  905^*,  dated  February  7, 
191*2,  and  War  Shipping  Administrator's  Order  No.  7,  dated  April  21, 
191*2. 

36/  Includes  the  value  of  vessels  and  other  expenses  transferred  from 
the  n.  S.  Maritime  Commission. 

37/  Represents  excess  of  expenditures  incurred  pursuant  to  legislation 
for  such  activities  as:   construction  and  operation  of  merchant 
marine  fleet  in  interest  of  the  war  effort;  relief  to  farmers;  loans 
and  grants  for  rural  rehabilitation  and  subsistence  homesteads;  re- 
lief and  rehabilitation  in  Puerto  Rico;  loans,  grants,  and  relief  in 
construction  of  housing,  public  works,  and  community  facilities;  and 
others . 

38/  Includes  $85.3  million  representing  equity  of  mortgagors  in  earnings 
of  group  accounts  of  the  Mutual  Mortgage  Insurance  Fund. 

39/  Consists  of  paid-in  capital  (U.  S.  owned),  less  Treasury  loans  to 
Government  corporations,  plus  excess  of  Income  (or  expense). 
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Fiscal  year 
or  month 


1937. 
1938. 
1939. 

igito. 

191*1. 

igiis. 
191*3. 
191*1*. 


191*6 -April. 
Maj... 
June.. 


July 

August .... 
September. 


October. . 
HoTember . 
December . 


19l*7-January.. 
February. 
March . . . . 


April. 


Fiscal  year 
or  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


19l*6-Aprll. 
May. .. 
June. . 


July 

August . . . . 
September. 


October.. 
November . 
December . 


191*7 -January.. 
February . 
March . , . . 


April. 


Summary  of  Internal  Revenue  (Collect Ions  ^ 

(In  thousands  of  dollars) 


U, 597, 11*0 
5, 671*, 318 
5,161,231 
5,303,131* 
7,361,675 

12,993,118 
22,11*3,969 
ltl,681*,987 

191*5 1*3 ,902 ,002 

19U6 1*0,310,333 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


2,310,098 

2,307,793 
1*, 080, 1*92 

2,250,898 
2, 1*91*,  1*59 
1*,  291, 209 

2,230,1*73 
2,1*02,752 
3,693,272 

3,1*15,216 
l*,27l*,lt6l 
5,1*1*6,121* 

2,309,306 


Adjustment 
to  Dally 
Treasury 
Statement 


-37,168 
+30,1*70 
-1,133 
-19,637 
+10,11*1 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,585 

-105,735 
-266,165 
+578,679 

-330,568 
-21*1,1*31 
+680,211* 

-536,355 

-91,636 

+785,155 

-773,21*6 
-131,083 
+875,813 

-1*20,588 


Total 
internal 
revenue 
collections 


1*, 634,308 
5,61*3,81*8 
5,162,361* 
5,322,771 
7,351,531* 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0^671,919 


2,1*15,833 
2,573,957 
3,501,813 

2,581,1*65 
2,735,890 
3,610,995 

2,766,827 
2, 1*91*, 389 
2,908,117 

U, 188, 1*63 
11,1*05,51*1* 
1*,  570, 311 

2,729,891* 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


2,179,828 
2,629,030 
2,185,111* 
2,129,609 
3,1*71,121* 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31^258,138 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,61*9 
2,907,267 

1,875,687 
1,572,063 
2,133,657 

3,375,31*8 
3,359,367 
3, 81*1*, 104 

1,958,399 


Individ- 
ual 2/ 


1,091,71*1 
1,286,312 
1,028,831* 
982,017 
1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19,034,313 

18,704,536 

1,216,546 
1,420,591 
1,083,189 

1,232,143 
1,415,371 
1,227,325 

1,296,145 

1,323,237 

446,449 

2,853,323 
3,052,424 
2,048,626 

1,661,992 


Corporation 
income  and 
excess 
profits  2/ 


1,056,909 
1,299,932 
1,122,541 
1,120,582 
2,016,297 

4,687,462 
9,584,715 
14,629,344 
15,883,235 
12,462,437, 

481,232 

239,044 

1,737,770 

521,114 

346,082 

1,669,891 

575,406 

245,523 

1,677,794 

516,127 

304,045 

1,791,996 

294,039 


Miscel- 
laneous 
profits 
taxes  4/ 


31,178 
42,786 
33,740 
27,010 
37,172 

56,621 

84,241 

137,452 

143,978 

91,165 

5,295 

3,332 

15,618 

4,095 

4,196 

10,052 

4,136 
3,304 
9,4l4 

5,898 
2,898 
3,482 


Employment  taxes 


Total 
employ- 
ment 
taxes 


265,745 
742,660 
740,429 
833,521 
925,856 

b.,  185, 362 

1,498,705 
1,738,372 
1,779,177 
1,700,828- 

98,277 
269,869 

54,673 

115,696 

280,853 

57,335 

128,534 

261,935 

60,647 

108,956 

367,432 

82,208 

131,186 


Social  Security 
taxes 


Old-age 
insurance 

2/ 


Unemploy- 
ment in- 
surance 6/ 


207,339 
502,918 
529,836 
605,350 
687,328 

895,336 
1,131,546 
1,290,025 
1,307,931 
1,237,825'' 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122,433 

227,409 

4,231 

76,950 

240,972 

13,136 

123,856 


58,  U9 

90,267 

101,167 

106,123 

100,658 

119,617 
156,008 
183,337 
186,489 
178, 74> 

3,268 

10,530 

1,213 

3,269 
8,475 
1,624 

2,961 
9,053 
1,005 

30,157 
101,302 

12,727 
4,076 


Eailroad 
retire- 
ment 
1/ 


287 
149,476 
109,427 
122,048 
137,871 

170,409 
211,151 
265,011 
284,758 
284,258 

1,477 
21,277 
49,690 

2,467 
32,674 
50,188 

3,l40 
25,473 
55,411 

1,849 
25,158 
56.346 

3,254 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
internal 
revenue 


2,188,735 
2,272,158 
2,236,821 
2,359,641 
2,954,553 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,953 

614,484 
641,121 
610,563 

708,417 
689,388 
646,393 

762,606 
660,390 
713,813 

704,160 
678,745 
643,999 

640,309 


Capital 

stock 

tax 


137,499 
139,349 
127,203 
132,739 
166,653 

281,900 
328,795 
380,702 
371,999 
352,121 

1,158 
-742 
182 

236 

62 

230 

48 
35 
96 

101 

19 

(-11) 


Estate  and 
gift  taxes 


305,548 
416,874 
360,715 
360,071 
407,058 

432,540 
447,496 
511,210 
643,055 
676,832 

65,599 
63,980 
62,867 

74,257 
57,974 
42,845 

56,613 
48,865 
61,740 

65,550 
84,232 
102,633 

68,125 


Alcoholic 

beverage 

taxes 


593,831 
567,669 
587,605 
624,064 
819,869 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

214,055 
214,151 
198,494 

238,881 
236,146 
226,205 

251,328 
242,473 
225,746 

215,419 
178,867 
180,452 

170,924 


Tobacco 
taxes 


551,923 
567,777 
579,784 
608,073 
697,712 

780,792 
923,857 
988,483 
932,145 
1,165.519 

96,468 

112,601 

99,624 

96,264 
109,617 
101,834 

124,560 

105,991 

86,784 

107,639 
99,172 
99,119 

103,251 


Stamp 
taxes 


69,919 
46,233 
41,083 
38,681 
39,057 

41,702 
45,155 
50,800 
65,528 
87,676 

7,371 
8,486 
8,219 

7,215 
7,528 
6,631 

8,093 
6,926 
6,778 

7,181 
5,943 
5,844 

5,685 


Manufacturers ' 

and 

retailers" 

excise 

taxes 


449,854 
416,754 
396,891 
447,088 
617,373 

852,069 

670,015 

728,694 

1,206,616 

1,414,717 

111,281 
123,387 
130,962 

148,437 
143,051 
140,722 

163,161 
146,763 
186,836 

187,763 
194,629 
143,862 

158,423 


Miscel- 
laneous 
taxes 
8/ 


80,161 
117,502 
143,540 
148,925 
206,831 

400,501 

722,332 

1,075,401 

1,430,428 

1,489,925 

118,553 
119,260 
110,215 

143,126 
135,011 
127,927 

158,803 
109,337 
145,834 

120,505 
115,883 
112 , 100 

133,895 


Dally  Treasury  Statement; 
Reports  of  collections  made 


Source:  (l)  Total  receipts  from  internal  revenue 
(2)  Detailed  collections  by  type  of  tax: 
by  collectors  of  Internal  revenue. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  possessions,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 

~   Revenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943. 

3/  Includes  income  tax  collections  on  Alaskan  Railroads.  The  excess 
profits  tax  included  in  this  column  is  that  imposed  under  the 
Second  Revenue  Act  of  1940,  as  amended. 

4/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


ing provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment, i  JV  4.J 

S/  Represents  collections  under  the  Federal  Insurance  Contributions 

Act  commencing  September  1939;  prlor  thereto,  collections  under 

Title  VIII  of  the  Social  Security  Act. 
6/  Represents  collections  under  the  Federal  Unemployment  Tax  Act 

commencing  September  1939;  Pi-lor  thereto,  collections  under 

Title  IX  of  the  Social  Security  Act. 
7/  Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
8/  Includes  tax  collections  under  the  Sugar  Act  of  1937  ani   under 

the  dividends  tax  imposed  by  the  Act  of  June  I6,  1933- 


!»:: 


-\;^^  >■';:: 
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DOLLARS 
Billions 


50 


COLLECTIONS  OF  INTERNAL  REVENUE 


Total 


-Fiscal  year 


\Comparison  first  10  months 
fiscal  years  1946  and  1947 


DOLLARS 
Billions 


1932    '33       '34       35       36      '37      '38       39       '40     '41       '42       43       44      45       46       47 


50 


40 


30 


20 


--■■■■■■■■llll 

S32  34  36  38  40  42 


Office  of  the  Secretary  of  ttie  Treasury,  Division  of  Reseorcti  and  Stotistics 


-^Includes  miscellaneous  profits  tones 


li 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/ 


Type  of  tax 


Incoae  and  profltt  taxes: 
Individual: 

Withheld  by  employerti 

Ourreat  tax  Pa/aent  Act  ef  IW  S/- 

Eerenue  Act  of  igHS 

Other: 

Corrent  2/ 

Back 

Total  IndlTldTial  income  taxee 


Corporation: 

Incoae  taxee: 
Current  j/. 
Back 


Izeeee  profit*  taxee  (Second  BaTcne  let  of  19>W, 

a<  aaended) 

Total  corporation  taxes 


Hlieellaneoue  proflte  taxes: 

Declared  Talue 

Tlnsen  Act 

Unjost  enrichment 

Total  ■iseellaneoue  profit*  taxes . 


Total  Income  and  prefits  taxes. 


Bmplojrment  taxes: 

Soolal  Security  taxes: 

Old-a^  insurance  2/ 

nnemployment  insurance  6/. . . 
Total  Social  Security  taxes. 


B&ilroad  retirement  j/. 
Total  employment  taxes . 


Mlsoellanaoua  Internal  rerenae: 

Capital  stock  tax 

Sstate  tax 

Gift  tax 


Alcoholic  beTorage  taxes: 

Distilled  spirits  (imported,  exclee) 

Distilled  spirits  (dome3tlc,  eiolse) 

Distilled  spirits  reetiffbation  tax..... 

Wlnee,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Brandy  used  for  fortifying  sweet  wines  (repealed 

as  of  July  1,  iglW) 

Dealers  in  distilled  spirits;  reetiflorsi  mam- 

facturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  fcond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors • ••• 

Brewersi   dealsrs  in  malt  liquors   (special  taxee).. 


(In  thousands  of  dollars) 


riscal  years 


19^5 


Total  alcoholic  heTerage  taxee. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarsttes  (large) 

Cigarettes  (small) 

Snuff ■••• 

Tobacco  (chewing  and  smoking)... 

Cigarette  pj^rs  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 
Total  tobaaao  taxes 


Stamp  taxes: 

Bonds,  issues  ef  capital  eteck,  deede  «f  conrey- 

ance  etc ' •" 

Transfers  ef  c«4)ltal  stock  aad  similar  interest 

sales 

Playing  cards 

SllTsr  bullloa  sales  or  traasfers 


Total  stamp  taxes. 


10,263,Ulg 

soa 

8, 567, It?  y 

202,947 


19,03'*,313 


I»,>»21,e82 

'•5«,03>» 


11,003,520 


15.883,235 


180 


l'»3,978 


35,061,526 


1,307,931 

186,W9 


"TTJgSTSio 

28M58 


1,779,177 


371.999 


596.137 


1»6.918 


199.691 

1,28*,61J 

32,5>»9 

2,122 
1*5,269 

51 

8,308 

o 

886 

U,213 

83.3>»3 

638,682 

3,130 

2,309, 86'> 


I9»t6 


9,857,'»66 
123 

8, '♦30, 377 
'♦16.571 


18,70'>,536 


3,901,917 
738,032 


7,822,'W8 
12,U62,U37 

91,130 

35 


first  10  months 


year 
19U6 


91,165 


31,258,138 


1,237,825 
178.7'»5 


1,416,576 

284,258 
1,700,828 


3S2.ia 


629.601 


47.232 


143,080 
1,603,497 

41,880 

2,594 

58,250 


8,061 

25 

840 

13.309 

696 

650,824 

3,106 
2,526,162 


695 
836,058 

7,741 

49,574 

1,390 

1 

8^ 

932,i'»5 


33.157 

24,852 

7,493 

25_ 

65.528 


41,384 

70 

172 

1,072,799 

7,3B 

41,961 

1.757 


1,165.519 


47.393 

30,36? 

9,766 

149 


87.676 


8,581,712 
117 

7,268,597 
350.331 


16,200,756 


3,146,834 
666.621 


6,672,169 


10,485,624 


72,198 
16 


72,214 


26,758,59* 


995,993 
167.002 


1,162,994 
213,291 


1,376,286 


352.681 


505.930 


44,056 


110,182 

l,348,4g 

3H,765 

1,794 

46,304 


5,532 

24 

830 

10,991 

780 

551.547 
2,294 


2,113,517 


33,997 

58 

170 

875,635 

6,238 

35,480 

1.713 


953,294 


1 


37,440 

25,200 

8,188 

143 


70.972 


riBcal 

year 

1947 


8,281,267 
223 

7,797,714 
477,832 


16,557,036 


3,988,751 
510,7*5 

3,442,520 


7,942,016 


49,544 
298 


49,842 


24,548,894 


1,164,175 
174.648 


1,338,823 
255.960 


1.594,782 


8I9 


593.634 


69,200 


102,299 

1,411,891 

39,51? 

2,684 
48,135 


6,811 

6 

674 

12,o44 

298 

539,449 

2,631 


2.166.441 


40,743 

57 

5 

955.685 

5,840 

31,479 

416 

1 

4 


1,034,231 


4l,l4« 

18,792 
6,846 
1.04o 


67.825 


^aril 
1946 


708,297 
8 

459,864 
48.376 


l,a6,546 


104,065 
53,418 


323,748 


481,232 


5,294 


5,295 


1,703.072 


93,532 
,268 


-^ 


,800 
1,477 


98,277 


1.158 


6l.i4o 


4.459 


19,045 

137,151 

3.894 

6,140 


118 

196 

1,188 

134 

45,724 

169 


214,055 


April 

1947 


3,750 

5 

1 

89,083 

621 

2,983 

25 


96.468 


4,512 

2,065 
791 

2 


1,014,398 
21 

606,628 
40.944 


1,661,992 


172,032 
56,320 


65,686 
294,039 

2,368 
1 


2,368 


1.958.599 


123,856 
4.076 


127,932 
3,254 
131,186 


58.799 
9.326 


6,501 

100,855 

2  664 

166 

2,955 


119 

1 

3"* 

1,044 

(-227) 

56,757 

56 

170,924 


3,421 
6 

• 

96,226 
623 

2,927 

47 


103,251 


3.738 

1,368 
473 

108 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/-   (Continued) 

(In  thousands  of  dollars) 


lype  of  ta 


Mlscallaneont  internal  reTsmi*  (aontiniud): 

Maaofaoturert'    and  retailers'    ezols*  taxes: 

LubrloatlBC  oils 

C^BSollns 

Tl res  and  tabes 

Floor  taxes  on  tires  and  tubes 

Autonoblle  trades  and  bases 

Other  auteaoblles  and  Botoreyales 

Farts  and  acoesserles  for  autoaobllea 

Elestrleal  eaers^ 

Ileetrle,  get,  and  oil  i^llaneea 

Xlestrlc  ll^t  bulbs  and  tubes 

Ileetrle  slcns   (repealed  as  of  II/I/H2) 

Badlo  sets,   phonographs,    eoaponeats,   ete 

Phonograph  reeords 

Mosleal  Isstmoants 

Heehanieal  refrigerators,   alr-eendltlsnert,  eto.. 

Matohes 

Tloor  taxes  oa  aatehes 

Business  and  store  aachlaes 

Jot*   -  retailers '  excise 

Jewelry  -  retailers'  excise 

Inggaga  -  retailers'  excise  (effeetlre  k/l/>tk)... 
Loggage  -  aaauf aoturers '  excise  (saspended  as  of 

VlA4) 

Optical  equlpaent   (repealed  as  of  ll/lAZ) 

Photographic  apparatus 

Babber  articles   (repealed  as  of  ll/lA2) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Washing  maohines   (repealed  as  of  II/1A2) 

Firearms,    shells  and  cartridges 

Pistols  and  rsTolrers 

Bepealed  taxes  not  listed  abore 


Total  manufaetorers' 


and  ratallari' 
I 


ezols*  taxes. 


Hlscellaneoas  taxes: 

BltoBlnous  Coal  A«t  of  1937  (expired  g/23A3) 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable,  leased 

vires,   eto 

Local  telephone  serrlce 

Traasportatloa  of  oil  by  pipe  line 

Transportation  of  persons,   seats,   berths 

Traasportatloa  of  property  (effectlTe  12/l/k2)... 
Use  of  BOtor  Tehleles   (repealed  as   of  6/30A6) . . . 

Ose  of  beats   (repealed  aa  of  6/30A6) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,    ooaoerts,   ete 

Adalsslons  to  cabarets,  roof  gardens,   ete 

Club  does   and  initiation  fees 

Bovllng  alleys,   pool  tables,   ete 

Coin  operated  derlees ,. 

Adulterated  and  proeessed  or  renorated  batter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,   including  special  taxes 

larcotlce.  Including  marlfauana  and  special  taxee. 

Cocoimt  cmd  other  regetable  oils  processed 

Vatlonal  Firearms  Act 

All  other.   Including  repealed  taxes  not  listed 

abOTe 


Total  mlscallaaeouB  taxes 

Total  miscellaneous   Internal  rerenue. 
Total  internal  rerenue  collections 


Adjustment  to  liaily  Treasury  Statenent 

Total  receipts  from  Internal  rerenue   (Bally  Treasury 
Statement) 


Fiscal  years 


I9U5 


92,865 

1«05,563 

75,257 

• 
20,8l»7 

i*9'iwo 
57,OOH 

12, 060 

11,035 

55 
'»,753 

2,015 

927 

1.637 

9.3'»9 

li 

10,120 

79,1*18 

18>»,a20 

73,851 

6 

73 

19,288 

228 

H,2H8 

86,615 

3,132 

5 

35 


1,206,616 


35 
73.29»t 

208,018 

133,569 

16,286 

23'*, 182 

221,088 

128,701 

336 

7,311 

300,589 

56,877 

lU,l6o 

i»,i6o 

19,100 

58 

5,503 

756 

6.208 
16 

180 

1,1*30,1«8 


6.959,63'* 
'♦3,800,338 


+101, 66h 


'♦3,902,002 


191*6 


7'*,6o2 
1K)5,695 

118,072 

19 

37,1"^ 

25,893 

68,871 

59,112 

25,'»92 

17,781 

56 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 

91,706 

223,31*2 

81,1*23 

15 

18 

21,181* 

125 

7,878 

95,571* 

1 

5,232 

61 

25 


1,1*11*,  717 


56,732 

231*,  393 
11*5,689 

li*,g2l* 

226,750 
220,121 
115,960 

182 

7.857 

31*3,191 

72,077 

18,899 

1*,011 

17,092 

1*1* 

'*,932 

69I* 

6,268 

6 

171 
1,1*89,925 


7,712,953 


1*0,671,919 


-361,585 


'K',310,333 


First  10  months 


Fiscal 
year 

19»*6 


63,703 

337,596 

89,1*27 

18 

30,oiS 

13,080 

56,352 

*9,159 

18,243 
15.591 
51 
7,765 
2,727 
1,820 
6,968 
8,521* 

12,709 
83,801 

189,339 
66,3W 

15 

16 

16,556 

111 

5,869 

81,255 

1 

3,281* 
12 
lU 

1,160,368 


31 

1*6,1*29 

197,1*71 

120,809 

12,513 

190,1*35 

I8i*,79i 
115,850 

180 

6,587 

282,959 

59,955 

i'»,339 

3,1*1*6 

li*,782 

1*2 

3.960 

1*U2 
5,1*18 

3 


1,260,1*50 


6,1*61,268 


31*, 596,11*8 


-67i*,ioo 


33,922,01*8 


Fiscal 

year 

191*7 


67,011* 
360,316 

i'»7,653 

• 

1*8,222 

160,875 

81,283 

51,970 

53,251 

19,132 

58 

51,21*2 

6,783 

8,139 

29,070 

7,615 

2 

20,371 

90,361 

205,530 

71,322 

1*6 

15 

29,809 

20 

13,623 

82,232 

7,371 

30I* 

17 


1,613,61*7 


10 

1*8,103 
211,1*00 

136.5140 

13,527 

209,709 

229,580 
285 

3 

7,020 
333.500 

5'*,i6o 

18,1*28 

3,81*7 

18,202 

27 

'*,703 
1*99 

12,839 

7 
33_ 

1,302,1*22 

6,81*8,219 

32,991,896 


-183.727 


32,808,169 


Soorec:  (l)  Total  receipts  from  Internal  rerenue:  Bally  Treasury  State- 
ments; (2)  Betalled  colleetloaa  by  type  of  tax:  Reports  of  col- 
lections made  by  collectors   of  internal  rerenue. 

•       Less  than  $500. 

1/    Ixcludes  eolleetions  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  possessions,    etc. 

2/    Collections  under  the  Oarrent  Tax  Payment  Act  of  191*3  aa  shovn 
In  this  table   consist  of  those  for  which  returns  hare  been  filed 
with  the  Collector  of  Internal  Baresue;   receipts  under  this  act 
as  shown  in  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Oorernment  depositaries  in  addition  to  pay- 
ments accoapai^ing  returns  filed  with  the  Collector  of  Internal 
Berenue • 


April 
191*6 


5,585 

32,907 

8.802 

88 

5,359 

6,591 
5,071 

2,523 

1,907 
1* 

2,009 
381* 
33>* 
726 

1,026 

1,170 
6,298 

'm 

(-10) 

1 

2,010 

(-267) 

8II* 

6,299 

233 
5 
1 


U1.281 


2 
"♦,571 

2l*,l*92 

ll*,  1*1*2 

1,288 

16,076 

17,625 

67 

1 

720 

30,060 

6,Ui2 

1,723 

53 

331 


296 

2l* 

371 


U8,553 
6il*,l*8l* 


2,1*15,833 


-105,735 


2,310,098 


April 
191*7 


5,917 

33,958 
13,960 


3,028 

* 

1,511 

6,822 

1,281 
21* 


158,1*23 


1 
'♦,789 

25,21*1* 

14,21*8 

1,372 

19,903 

21*,  156 


782 

33,731 

1*,888 

2,176 

1*7 

266 


273 

31 

1,979 

2 


133,895 

61*0,309 

2,729,891* 


-1*20.588 


2,309,306 


2/ 


V 


I 

8/ 


Current  collections  eoneist  in  general  of  taxes  paid  within  tvelre 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current   Indiridual  Income  tax  collections  for  the  fiscal  year  191*5 
include  payments  on  onforglren  portion  of  191*2  tax,   due  March  I5, 
191*5,  of  $308,605,000  for  the  period,   January  1,   I9U5  throu^ 
April  30,   191*5. 

Represents  collections  under  the  Federal  Insurance  Contributions  Act. 
Bepresents  collections  under  the  Federal  Unemployment  Tax  Act. 
Eepresents  collections  under  the  Carriers'   Taxing  Act  of  1937- 
Tax  Imposed  upon  the   manufacture  and  sale  of,    and  the  occupational 
tax  aa,   alxed  flour  repealed  as  of  lorember  1,   191*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


&>d  of  c&lendar 
year  or  nonth 


(In  minions  of  dollars) 


1937 

1938 

1939 

191*0 

19'*1 

19^*2 

191^3 

1944 

19^5 

19'*6 

19l»6-»fay 

June 

Juljr 

August .... 
Ssptaaber. 

October. . . 
Hovamber.. 
December. , 

19'*7-January. , . 
February.. 
March 

April 

May  p 


Gold  assets 


12,760.0 
11*, 511.2 
17,61*3.1* 
21,99'*. 5 
22,736.1 

22,726.3 
21,937.8 
20,618.8 
20,064.9 
20,529.0 

20,21*1.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 

20,1*01.9 
20,1*69.6 
20,529.0 

20,71*8.3 
20,330.0 
20,1*62.6 

20,77'*.l 
20,932.7 


Liabilities 


Gold  certif- 
icates 1/ 


9,212.3 
11,872.8 
15,278.6 
19,825.1* 
20,561*. 8 

20,6X1.9 
19,821.0 
18,1*97.1* 
17,911*. 1 
18,U30.5 

18,11*2.5 
18,153.3 

18,155.6 
18,1U7.'* 

18,1M*.8 

18,278.1 
18,359.0 
18,1*30.5 

18,675.8 
19,162.0 
19,269.9 

19,584.8 
19,736.8 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  ^4/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  In 
General  Fund 


1,591.6 
682.4 
408.9 
213.2 
215.3 

158.4 
160.7 
165.4 
194.8 
142.4 

l'*3.3 
160.6 

155.1 
176.5 
204.5 

167.8 
151*. 5 
142.4 

116.5 
1,012.0 
1,036.6 

1,033.3 
1,039.8 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  United  States 
Money. 

p   Preliminary. 

X/    Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Keserre  Banks;  and  (2)  gold  certificates  credits  in  (a)  the  Gold 
Certificate  Fund  -  Board  of  GoTemors,  Federal  Beserre  System, 


and  (b)  the  Redemption  Fund  -  Federal  Beserre  notes. 
Reserve  against  Onited  States  notes  and  Treasury  notes  of  I89O. 
Excludes  gold  in  active  portion  of  Exchange  Stabilisation  Fund. 
On  February  26,  I947  the  United  States  subscription  to  the  In- 
tematlonal  Monetary  Fund  was  paid  from  the  Exchange  Stabili- 
zation Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 


1937 

1938 

1939 

1940 

1941 

1942 

191*3 !.!!!!! 

1944 

1945 '.'.'. 

1946 

1946-May 

June 

July 

August 

September 

October , , 

Uovember , , 

December 

1947-January 

February 

March 

April 

May  P 

Source:  Daily  Treasuiy  Statement  and  Circulation  Statement  of  United  States 
Money, 
p   Preliminary. 


12,318.3 
12,963.0 
16,110.1 
19,963.1 
22,624.2 

22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

20,241.9 
20,269.9 
20,266.7 

20,280.0 
20,305.3 

20,401.9 
20,469.6 
20,529.0 

20,748.3 
20,330.0 
20,462.6 

20,77'*.l 
20,932.7 


2,51*2.1 
3,066.4 
3,605.2 
3,939.6 
4,148.7 

'*,306.3 
'*,298.5 
3,91*7.9 
3,685.8 
3,508.4 

3,508.7 
3,508.4 

3,508.7 
3,508.7 
3,508.7 

3, 591*. 4 
3,511.7 
3, 51"*  .2 

3,517.2 
3,519.6 
3,522.5 

3,525.9 

3, 521*. 8 


17.2 
19.1 
18.3 
16.5 
15.5 

15.9 
16.1 
15.7 
15.1* 
14.8 

14.8 
14.8 

14.8 
14.7 
14.7 

15.0 
14.6 
14.6 

11*. 5 
14.8 
14.7 

11*. 5 

14.4 
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Components  of  Silver  Monetary  Stock 

( In  nlllions  of  dollars ) 


End  of  calendar 
year  or  month 


1937- 
1938. 
1939. 

191*2. 
I9W*. 
191*6. 


19lt6-Maj.. 
June. 


Silver  held  in  Treasury 


Securing  silver 
certificates  l/ 


Silver 
bullion 


Julj 

Augiist. . . . 
September. 

October. .. 
November , . 
December. . 

igliT-January . . . 
February . . 
March 


April. 
May  p. 


938.8 
1,137.6 
1,298.2 
1,398.1 
1,U76.1 

1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,909.0 
1,909.1 

1,909.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 
1,911.2 

1,913.1 
1,915.5 

1,917.0 

1,918.9 
1,921.3 


Sliver 
dollars 


In  General  Fund 


SilTer 

outside 

Treasury 


Subsidiary 
coin  2/ 


503.7 
502.7 
U99.O 
1*91*. 6 
l*8U.l 

1*68.3 
UOO.l* 
376.5 
356.!* 
31*3.  "* 

352.1 
350.9 

31*9.1* 
3U7.9 

31*5.6 
3UU.6 
31*3.1* 

31*3.3 
31*3.2 
31*3.0 

31*2.9 
31*2.7 


5.1* 
3.5 
5.3 
2.3 
3.5 

9.2 
lU.U 
12.5 
10.2 
lU.O 

15.2 
13.3 

11.5 
13.1* 
10.8 

10.9 

7.5 
lU.O 

15.8 
15.9 
18.8 

19.6 
21.8 


Bullion  for 
recolnage  ^ 


Source: 


Dally  Treasury  Statement  and  Circulation  Statement  of  ttilted 

States  Money. 

Preliminary. 

LesB  than  $50,000. 

Valued  at  $1.29  per  ounce. 


19.1 
.1 

.6 

.6 

.6 
.6 
.7 
.2 
.1 


Bullion 
at  cost 


1*28.6 
535.3 
616.0 
657.1* 
662.3 

628.2 
551.8 
1*05.6 
185.6 
93.1 

10U.5 
102.3 

101.1 

99.1 

97.9 
96. u 
96.7 
93.1 

93.6 
93.1* 
93.3 

93.1* 

92.1 


Silver 
dollars  l/ 


U3.U 
liU.l* 
1*8.1 
52.5 
63.0 

78.8 

96.8 

117.5 

137.5 

150.1 

11*1.8 
1U2.7 

ll*l(.l 
11*5.7 
IU7.0 

11*8.0 
11*8.9 
150.1 

150.3 
150.3 
150.5 

150.6 
150.8 


Subsidiary 
coin  2/ 


366.9 
372.8 
391*. 1 
1*22.1* 
1*93.5 

587.3 

68U.7 
771.6 
81*6.7 
901.1 

857.5 
865.6 

871.3 
875.5 
881.8 

889.0 
895.7 
901.1 

900.2 
900.3 
900.6 

903.0 
900.8 


Total 
sliver 
at  $1.29 
per  ounce 


2,806.5 
3,31*6.8 
3,790.2 
It, 060.0 
1*, 21*1*. 8 

1*, 317.6 
11,207.3 
3,870.6 
3,512.8 
3, 511*  .2 

3,508.7 
3,508.1* 

3,508.7 
3,508.7 
3,508.7 

3,59i*.i* 
3,511.7 
3, 511*  .2 

3,517.2 
3,519.6 
3,522.5 

3,525.9 
3, 521*. 8 


2/  Valued  at  $1.38  per  ounce. ] 

37  Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary  sliver 
coins  or  for  recolnage  of  standard  sliver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offigesi/^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
I9U6. 


Silver 

production  in 
United  States 


19l*6-Aprll. 
May... 
June.. 


July 

August.. .. 
September . 

October. .. 
November.. 
December.. 

19l*7-January . . . 
February . . 
March 


April. 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
1.0.8 
35.7 
29.3 
21.1* 

.3 

.U 

1.1 

1.1* 
2.6 
3.0, 

2.«9 
2.6 
2.9 

2.5 

3.7 
3.3 

2.7 


silver  acquired  by  mints  and  assay  offices 


Nevly  mined  damestic 
silver  2/ 


70.6 
61.6 
60.7 
68.3 
70.5 

1*7.9 
5.5 

« 

•9  , 
i*.9  1*/ 


Foreign  silver  2/ 


Ounces 


.8 
1.6 

2.0 

2.7 
1.8 
2.0 

2.7 


5U.6 

U2.1* 

liO.l 

1.8.5 

50.1 

3U.0 

3.9 

* 

.6 

i*.l* 

V 

1.1* 

1.8 

2.U 
1.6 
1.8 

2.U 


2UI.5 
355.1* 
282.8 

139.8 

72.6 
li*.3 


108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


312.2 

1*17.1 
31*3.3 
208.0 
1U3.I 

62.1 

5.5 

* 

.9  , 

U.9  y 


Dollars 


Source:  Annual  figures  cone  from  the  Bureau  of  the  Mint;  monthly  figures 
on  U.  S.  silver  production  ccoe  from  releases  of  the  American 
Bureau  of  Metal  Statistics  and  will  not  agree  irtth  the  annual 
figures. 

•   Less  than  50,000  ounces  or  $50,000. 

1/  For  information  on  silver  production  in  other  countries  from  1933 
through  I9I.0  or  I9U1,  see  "Treasury  Bulletin"  for  August  191*3, 
page  7I* . 

2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  «t 
71.11  cents  per  fine  ounce  from  that  date  until  April  23,  1935 J  »* 


.8 

1.6 

2.0 

2.7 
1.8 
2.0 

2.7 


163.3 

199.1' 

160.6 

99.1* 

77.2 


1*0.0 

3.9 

* 
.6 

i*.u  V 


.8 

1.1* 
1.8 

?.!* 
1.6 
1.8 

2.1* 


77.57  cents  per  fine  ounce  from  April  23,  1935  to  December  31,  1937; 

at  61.. 61*  cents  per  fine  ounce  from  December  31,  1937  to  July  1, 

1939;  at  71.11  cents  per  fine  ounce  from  July  1,  1939  *« /"^  ^' 

I9U6;  and  at  90.5  cents  per  fine  ounce  since  July  2,  191*0. 
i/  Acquired  at  various  prices  averaging  approximately  51  cents  per 

ounce  *  _ , 

k/    Includes  0.5  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.3mlUlon,  and  k.k  million  ounces  valued  at  90.5  cents 

per  fine  ounoe  totalling  $1*.0  million. 
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Seigniorage  on  Sliver 

(CumulatlTe  from  January  1,  1935  -  In  mllllonB  of  dollare) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

I9U0 

19'H 

igua 

19'»3 

19^1* 

W^S 

19lt6 

19l»6-May 

June 

Juaj 

August , , , 
September 

October. . 
November . 
December. 

I9't7-January.. 
February . 
March.... 

April. ... 
May 


Sel^lora^e 
on  coins 
(sllTer  and 
minor) 


18.5 
U6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
21*5.7 
299.6 
362.3 
"•29.5 
"•91.9 


1*53.1 


1*57.8 
i*6i*.6 
1*70.6 


U76.7 
1*81.6 
1*91.9 


1*93.9 
1*95.5 
1*98.2 


502.2 
506.0 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  lU,  I93U) 


1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 


U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 


1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
U8.7 


1*8.7 
1*8.7 


Newly-mined 
silver  (Proc. 
Deo.  21,  1933) 


16.8 
36.0 
58.0 
7lt.9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


Nevly -mined 

silver  (Act 

July  6,  1939 

and 

July  31,191*6) 


1*8.3 
63.6 
65.3 
65. U 
65.5 
66.5 


65.8 
65.9 


65.9 
65.9 
65.9 


65.9 
65.9 
66.5 


67.1 
67.8 
68.3 


68.8 
69.5 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 


580.lt 
58l*.3 
58l*.3 
58l*.3 
701.6 
832.1 


832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 


Rationalized 
silver 
(Proc.  of 
Aug.  9,1931*) 


3U.5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 


3U.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31* -7 


31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 


799.7 
818,9 
820.6 
820.7 
938.1 
1,069.6 


1,068.9 
1,069.0 


1,069.0 
1,069.0 
1,069.0 


1,069.0 
1,069.0 
1,069.6 


1,070.2 

1,070.9 
1,071.1* 


1,071.9 
1,072.6 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


271*  .9 
397.5 
51*1.6 
758.8 
950.6 
1,055.8 


1,089.0 
1,01*8.2 
967.3 
717.3 
333.2 
161.2 


l8l*.9 
180.9 


178.8 
175.3 
173.0 


170.2 
170.6 
161.2 


161.7 
160.9 
159.1 


159.8 
157.1* 


Source:  Daily  Treasury  Statement. 

1/  These  items  represent  the  difference  betveen  the  cost  value  and 
the  monetary  value  of  silver  'bullion  revalued  and  held  to  secure 


silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;  aa  the  amount  of 
hull  ion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Bnd  of  fiecsl 
year  or  aonth 


1937- 
1938. 
1939. 
19'*0. 
igHi. 

19'»2. 

1944. 
19"^. 
I9>t6. 


19U6-MV. . 

June. 


July 

August.... 
Septeatoer. 


October. . 
Koveaber. 
Deceaber, 


igUj.January. . 
February. 
Hareb.... 


April. 
M*y  p. 


Total 
■oney  In 
circula- 
tion 1/ 


fa,l»47 
6.1*61 
7.OU7 
T.gUg 
9.612 

12.383 
17. '♦21 
22,50** 
26.7'^6 
2g,2'«5 

28,120 
28.2l»5 

28,251* 
28,1*1*8 
28,507 

28,600 
28,661 
28,952 

28, 262 
28, 301* 
28. 230 

28,11>* 
28,2ll» 


Money  In  Circulation 

(In  alllione  of  dollars) 


Total 
p^er 
Boney 


5,92"* 
5. 93'* 
6,1*88 
7.21*8 

8.932 

11.600 
16.1*92 
a,U38 

25.  S"*! 
26,9»»5 

26,829 
26.9>»5 

26,9'»3 
27.129 
27.175 

27.255 
27,506 
27,591 

26.925 
26.966 
26,886 

26,763 
26,863 


Oold 
certif- 
icates 
2/ 


88 
78 
72 
67 
63 

59 
57 
5^* 
52 
50 

50 
50 

50 
50 
50 

50 
U9 
U9 

U9 
U9 
Ug 

1*8 
1*8 


SllTer 
certif- 
icates 


1.078 
1,230 
l.'»5'* 
1.582 
l,7li» 

1,75'* 
1.61*9 
1.588 
1.651 
2.025 

2,018 
2,025 

1.996 
2,002 
2,009 

1,987 
2.006 
2,009 

1,916 

i.95>» 
1.99'* 

2,022 
2,067 


Paper  aoney 


Treasury 
notes 
of  1890 
2/ 


United 
States 
notes 


281 
262 
266 
2l*g 
300 

317 
322 
322 
323 
317 

317 
517 

SI"* 
317 
315 

31»* 
319 
316 

308 
3l>» 
318 

320 


Federal 
fieserve 
notes 


U,l69 
i*,lli* 
i*.i*8i* 
5.163 
6,681* 

9.310 
13.7»*7 
18.750 
22.867 
23.973 

23,861 
23.973 

24.010 
21*.  192 
2l*,237 

2U.3U7 
2lt,580 
2l».672 

2H,llU 
2l*,ll6 

23.999 

23.853 
23.910 


Federal 

Beserre 

Bank 

notes 

II 


38 
30 

26 
22 
20 

19 

581* 
597 
527 
1*61* 

U68 
1*61* 

•♦58 
1*51* 
"♦51 

1*41* 
1*1*0 
1*31* 

1*29 
1*2>* 
1*21 

Ull* 
1*10 


latlonal 

bank 

notes 


u 


269 

217 
186 

165 
150 

139 

132 

126 

120 

uu 

111* 
iiu 

113 
113 
112 

111 
111 
110 

110 
109 

108 

108 
107 


Knd  of  fiscal 
year  or  aontb 


1937 

1938 

1939 

191*0 

I9U1 

191*2 

i9'»3 

191*1* 

191*5 

19U6 

19l*6-May.. 
June. 


July 

Aucast.... 
September. 


October. , 
Hoveaber. 
Deceaber. 


19l*7-January. . 
February. 
March.... 


April. 
May  p. 


Total 
cola 


523 
527 
558 
599 
680 

783 

929 

1.066 

1.205 

1.300 

1.291 
1.300 

1.311 
1.319 
1.332 

i.3'*5 
1.355 
1.361 

1.337 
1.33/ 
1.3'*'* 

1.351 
1.351 


standard 

silver 

dollar* 


38 

II 
U6 
53 

66 

gi* 

103 

125 

lltO 

139 
ll*0 

ll»2 

lUU 

1U5 
1U6 

ll*8 

It/ 
IU7 
11*7 

1»*7 
lUg 


1/ 


(1)   Circulation  Stateaent   of  United  States  Money;    and   (2)  Annual 

Beport  of  the  Secretary  of  the  Treasury  for  191*6.   pages  623-627. 

Preliainary. 

BeTlsed. 

Excludes   (1)  aoney  held  by  the  Treasury.    (2)   aoney  held  by  or  for 

the  account  of   the  Federal   Reserve  Banks  and  their  agents,   and 

(3)    coin   estimated  to  be  held  outside   the  continental   Halts  of 


Subsidiary 
silver 


3UI 
3U2 
361 

3git 
'•33 

50i* 
610 
700 
788 
gl»3 

837 
gi*3 

8U9 

862 

872 
878 
882 

861* 
g6U 
869 

873 
873 


Minor 
coin 


ll»l* 
ll»6 
155 
169 
191* 

213 
236 
263 
292 
317 

315 

317 

320 

323 
325 

328 
331 
331 

327 
327 
328 

331 

330 


Money  In 
eireulatlon 
per  capita 
(In  dollars) 


♦50.05 
•♦9.77 
53. 8>* 
59.'»6 
72.16 

91.95 
127.63 
162.98 
191.56 
200.3"* 

199.3'*  r 
200.31* 

200.23 
201.1*2 
201.69 

202.22 
203.93 
202.96 

197.80 
197.76 
196.92 

195.79 
196.16 


the  United  States.   Includes  paper  currency  held  outside  the 

continental  Halts  of  the  United  States. 
2/  Oold  certificates  and  Treasury  notes  of  1890  In  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 
3/  Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered 

by  deposits  of  lawful  aoney  and  are  in  process  of  retireaent. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Movements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total' outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19'4-2  through  April  19'»^5"i  for 
details  during  that  period.  ♦ 

"Treasury  Bulletin",  November  19*^5.  for  capital 
movements,  and  position  In  foreign  currencies  by 
months.  19'*2-19'^5. 

"Treasury  Bulletins",  March  19'»^2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935- 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thousandfl  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.     2,  1935-Jan.     1,  1936). 

1936  (Jan.     2,  1936 -Deo.   30,  1936). 

1937  (Deo.  31,  1936-Deo.  39,  1937). 

1938  (Dec.   30,  193T-Dec.  28,  1938). 

1939  (Dec.  29,  19387Jan.     3,  19'*0) . 
I9U0  (Jan.     k,   19ltO-Dec.   31,  191*0) . 


Het  capital 
movement 


Analysis  of  net  capital  movement  in: 


I9IH 

191*2 

191*3 

19'*'* 

191*5 

191*6 

1947     (Jan 


i-eh.  28,  191*7) 

Total  (Jan.     2,   1935-Feh.  28,   19l*7). 


I9I4.6 -February. 
March . . . . 


April. 
May. . . 
June. . 


July 

August . . . . 
September . 


October.. 
November . 
December. 


191*7 -January. . 
February. 


1,1*1*0,686 

1,226,722 

833,715 

1*12,956 

1,198,735 

695,080 

..U53,823 

626,121 

1,286,893 

1*61,351* 

1,071*,  375 

-793,321* 

1,81*3,91*1* 

9,853,i*3l« 


-1*7,726 
-Wt,33l* 

-56,1*12 

-268,552 

-67,600 

157,952 

-152,022 

-91*,  111* 

30,168 

-9,839 

-260,891* 

37,81*0  1/ 
1,806,10!* 


Short-term 
banking  funds 


1/     Adjusted  for  the  eicluslon  of  an  ewjcount  of  $50  thousand,  which 
had  previously  been  erroneously  Included. 


992,829 

1*28,11*2 
287,391* 
328,968 
1,135,1*83 
81*1,628 

-21*3,522 

583,373 

1,168,058 

11*8,591* 

1,216,303 

-733,909 

1,873,983 

8,027,321* 


-62,276 
-28,782 

-1*7,033 

-28i*,907 

-62,939 

21*5,779 
-160,1*16 
-112,735 

7,1*70 

-28,366 

-276,387 

-28,953  1/ 
1,902,936 


Brokerage 
balances 


6,039 
6,811 
31*,  687 
31* 
32,990 
20,358 

-1*9 
3,513 

13,372 
8,529 

17,791* 
9,661 
2,876 

156,615 


-1,210 
5,956 

1,793 

.71*2 

1*1*6 

-UM* 
5,836 
3,658 

2,663 

1,631* 

-997 

-3,325 
6.201 


Transac  t  ions 
in  domestic 
securities 


316,660 
600,693 
21*1*, 626 
57,196 
-85,1*27 
-21*5, 062 

-261,955 

1*6,599 

•     27,767 

210,735 

-113,105 

-33i*,203 

-21*  ,850 

1*39,671* 


1*6,1*1*7 
-27,330 

-1U,326 

-11,009 

-1*,719 

-108,858 
-13,987 
-13,863 

-6,191* 

-17,681 

10,101* 

-152 

-21*,  698 


Treoisactions 
In  foreign 
securities 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 
-7,361* 
77,696 
93,1*96 
.1*6,617 
265,127 
-8,065 

1,229,821 


-30,687 
5,822 

3,151* 

28,106 

-388 

21,1*75 
16,51*5 
28,826 

26,229 
3l*,57l* 
6,386 

70,270 
-78,335 
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Capital  Movements  Between  the  United  States  and  Foreign  Clountrles  -   (Continued) 

Section  I  -  Historical  Summary  -   (Continued) 

Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 


1935  (Dec.  31,  1935). 

1936  (Doc.  30,  1936). 

1937  (Dec.   29,   1937). 

1938  (Dec.  28,   1938). 

1939  (Jan.     3,   191*0). 
191*0  (Dec.   31,   191*0). 


191*1. 
191*2. 
19'*3. 
191*1*. 
191*5. 
191*6. 


191*6 -February. 
March .... 


April. 
May... 
June. . 


July 

August. . , . 
September. 

October. . . 
November , . 
December. . 

191*7 -January. .. 
February . . 


Short-term  claims 


Total 


778,579 
672,611* 
651*,  990 
626,01*2 
508,702 
383,978 

367,786 
21*6,673 
257,929 
329,691* 
392,766 
708,253 

1*06,801 
1*31,930 

1*34,270 
1*90,703 
511,021* 

561,1*16 
581,1*50 
615,658 

602,716 
61*2,600 
708,253 

730,693 

75i*,576 


Payable 
in 

foreign 
currencies 


128,951 
11*0,911 
152,1*37 
150,01*1* 
66,71*5 
1*7,1*77 

1*7,068 
30,916 
31*,  387 
5it,603 
1*7,1*89 
98,119 

1*9,218 
53,333 

62,072 
57,961* 
58,1*60 

108,706 
108,093 
106,196 

103,518 
96,977 
98,  U9 

93,1*78 
78,720 


Payable   in  dollars 


Loans  to 

foreign 

banjcs 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

118,633 
72,01*8 
86,378 
105,1*21 
100,267 
319,639 

102,268 
112,076 

101,531 
217,396 
228,236 

236,539 
231,730 
275,991 

272,156 
2911,691* 
319,639 

313,213 
315,137 


Other 


1*88,365 
1*31*,  977 
385,636 
310,1*77 
268,719 
221,383 

202,085 
11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

255,315 
266,521 

270,667 
215,31*3 
221*,  328 

216,171 
21*1,627 
233,1*71 

227,01*2 
250,929 
290,1*95 

32l+,002 
360,719 


Short-term  llabllltlea 


Total 


1,301,11*2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 
3,938,232 

3,678,518 
1*, 205,389 
5, 371*,  903 
5,596,775 
6,883,068 
6,1*80,262 

6,931,1*1*8 
6,927,795 

6,883,102 
6,654,628 
6,612,010 

6,908,181 
6,767,799 
6,689,272 

6,679,1*78 
6,690,996 
6,1*80,262 

6,1*73,699 
8,1*00,518 


Payable  in  dollars 


Deposits 

of 

foreigners 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3,352,223 
3,523,328 
1*, 134,1*  12 
1*. 356, 501 
4,91*6,621* 
4,693,911 

4,964,752 
4,959,697 

It, 927, 985 
4,760,488 
4,762,835 

5,040,249 
4,949,745 
4,794,640 

4,946,961 
4,843,776 
1*,  693, 911 

4,710,992 
4,858,977 


Other 


46,795 
66,478 
209,597 
114,791 
135,311 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

1,943,274 
1,943,576 

1,926,596 
1,863,228 
1,820,061 

1,842,517 
1,790,877 
1,867,115 

1,702,781 
1,815,968 
1,745,722 

1,723,106 
3,504,936 


Payable 
in 

foreign 
currencies 


97,851 
99,954 
82,983 
103,369 
60,828 
31,049 

19,677 
13,893 
17,911 
21,641 
25,546 
40,629 

23,422 
24,522 

28,521 
30,912 
29,114 

25,415 
27,177 
27,517 

29,736 
31,252 
40,629 

39,601 
36,605 


Net 

short-term 
liabil- 
ities 


522,563 
950,703 
1,238,097 
1,577,143 
2,712,626 
3,554,254 

3,310,732 
3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,524,647 
6,495,865 

6,448,832 
6,163,925 
6,100,986 

6,346,765 
6,186,349 
6,073,614 

6,076,762 
6,048,396 
5,772,009 

5,743,006 
7,645,942 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  I936), 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dec.  30,  1937-Deo.  28,  1938). 

1939  (Dec.  29,  1938-Jan.  3,  1940). 

1940  (Jan.  4,  1940-Dec.  31,  1940), 

1941 

1942 

1943 ! 

1944 

1945 

1946 

1947  (Jan.  l-7ob.  28,  I947) 

Total  (Jan.  2,  1935-Feb.  28,  I947), 

1946-February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTsmber 

December 

1947-January 

February 


Short-term  claims 


361,360 
70,119 
17,624 
28,948 

117,31*0 

124,724 
16,192 
97,503 
-11,256 
-71,765 
-63,072 
-315,487 
-46,323 

325,907 

-515 
-25,129 

-2,340 
-56,433 
-20,321 

-50,392 
-20,034 
-34,208 

12,942 
-39,884 
-65,653 
-22,440 
-23,883 


Payable 
in 

foreign 
currencies 


228,132 

-14,788 

-11,526 

2,393 

83,299 

19,268 

409 

15,933 

-3,471 

-20,216 

7,114 

-50,630 

19,399 

275,316 

906 

-4,115 

-8,739 

4,108 

-496 

-50,246 

613 

1,897 

2,678 
6,51*1 
-1,142 

4,641 
14,758 


Payable  in  dollars 


Loans  to 

foreign 

banks 


-3,552 

31,868 

-20,191 

-48,6o4 

-7,717 

58,120 

-3,515 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

4,502 

-216,009 

6,128 
-9,808 

10,545 

-115,865 

-10,840 

-8,303 

4,809 

-44,261 

3,835 
-22,538 
-24,945 

6,426 
-1,924 


Other 


136,780 
53,039 
49,341 
75,159 
41,758 

47,336 
19,298 
60,899 
6,545 
-32,506 
-75,340 
-45,485 
-70,224 

266,600 

-7,549 
-11,206 

-4,146 
55,324 
-8,985 

8,157 

-25,456 

8,156 

6,429 
-23,887 
-39,566 

-33,507 
-36,717 


Short-term  liabilities 


631,469 
358,023 
269,770 
300,020 
1,018,143 

716,904 

-259,714 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

1,920,306 

7,701,417 

-61,761 

-3,653 

-44,693 

-228,474 

-42,618 

296,171 

-140,382 

-78,527 

-5,472 

11,518 

-210,734 

-6,513 
1,926,819 


Payable  in  dollars 


Deposits 

of 

foreigners 


587,331* 
333,1*07 
143,622 
374,440 
1,040,164 

760,993 
-433,959 
105,607 
620,884 
220,576 
583,205 
-268,854 
165,116 

1*, 232, 535 

-62,284 
-5,055 

-31,712 

-167,497 

2,347 

277,414 
-90,504 
-155,105 
156,118 
-103, 185 
-149,865 

17,131 
147,985 


6,333 

19,683 

143,119 

-94,806 

20,520 

-14,310 

165,617 

385,365 

554,412 

-3,947 

692,265 

-164,651 

1,759,214 

3,488,814 

-1,598 
302 

-16,980 
-63,368 
-43,167 

22,456 
-51,640 
76,238 

-163,809 
113,187 
-70,246 

-22, 616 
1,781,830 


Payable 
in 

foreign 
currencies 


37,802 

4,933 

-16,971 

20,386 
-42,541 

-29,779 
-11,372 

-5,102 

4,018 

3,730 

3,905 

15,083 

-4,024 
-19,932 

2,121 
1,100 

3,999 
2,391 
-1,798 

-3,699 

1,762 

340 

2,219 
1,516 
9,377 
-1,028 
-2,996 


Net 

short-term 
liabil- 
ities 


992,829 
428,142 
287,394 
328,968 
1,135,483 

841,628 

-243,522 

583,373 

1,168,058 

148, 594 

1,216,303 

-733,909 

1,873,983 

8,027,324 

-62,276 
-28,782 

-47,033 

-284,907 

-62,939 

245,779 
-160, 416 
-112,735 

7,470 

-28,366 

-276,387 

-28,953 
1,902,936 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Historical  Sumnary  -   (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 

by  Banks,  Brokers,  ajid  Dealers  In  the  United  States 


(In  thousendB  of  dollars) 


Oalendar  year 
or  month 


Domestic  stoolsB 


1935  (Jan.  2,  1935-Jan.  1,  1936)- 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  193T). 

1938  (Dec.  30,  1937-Deo.  28,  1938). 

1939  (Dec.  29,  1938-Jan.  3,  191*0). 
191*0  (Jan.  h,   19l*0-Deo.  3I,  Wl*©) . 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


I9U7  (Jan.  l-Feb.  28,  19l*7) 

Total  (Jan.  2,  1935-Fel).  28,  191*7 ) . 


19  W -February. 
March. . . . 


April. 
May... 

June.. 


July 

August .... 
September. 

October... 
November. . 
December. . 


igltT-January. . 
February . 


Purchases 


n.a.  Not  available. 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
281*,206 

11*6,039 
96,383 
151,639 
136,853 
260,223 
367,61*9 
37,861 


38,81*2 
23,981* 

33,553 
31,781* 
27,392 

23,535 
25,871 
32,076 

22,263 
20,959 
39,832 
18, 1*16 
19,1*1*5 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
1*73,052 

368,558 
75,1*88 
194,616 
171,1*32 
357,655 
1*32,109 
62,530 


1*2,780 
39,077 

1*1*, 121* 
39,660 
31*, 51*6 

31,959 
25,167 
36,701* 

26,21*0 
26,223 
30,81*7 
29,1*65 
33,065 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-188, 8U6 

-222,519 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 
^i*,it6o 
-2i*,669 


-3,938 
-15,093 

-10,571 
-7,876 
-7,151* 
-8,U2l* 
701* 
.i*,628 

-3,977 

-5,261* 

8,985 

-11,01*9 

-13,620 


Domestic  bonds 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
221,816 

171*,  952 
l6l*,2l8 
21*1,299 
513,558 
377,717 
1*11*,  1*70 
1*3,950 


69,777 
1*1,91*6 

1*0,31*6 
35,566 
38,390 

16,1*36 

9,51*0 

16,989 

33,100 
32,009 
31,051 

30,651* 
13,296 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
278,032 

211*,  388 
138,511* 
170,555 
268,21*1* 

393,390 

68l*,213 
1*1*, 131 


19,392 
51*,  183 
1*1*,  101 

38,699 

35,955 

U6,870 
21*,  231 
26,22U 

35,317 
1*1*,  1*26 
29,932 

19,757 
21*,  371* 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-56,216 

-39,1*36 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

-181 


50,385 
-12,237 

-3.755 
-3,133 
2,1*35 

-100,1*31* 

-ll*,691 

-9,235 

-2,217 

-12,1*17 

1,119 

10,897 
-U,078 


Total 
purchases 


1,302,681* 
2,681*,  391 
2,273,381 
1,200,119 
l,03i*,U78 
506,022 

320,991 
260,601 
392,938 
650,1*11 
637,91*0 
782,119 
81,811 

12,127,886 

108,619 
65,930 

73,899 
67,350 
65,782 

39,971 
35,1*11 
1*9,065 

55,363 
52,968 
70,883 

1*9,070 
32,71*1 


Total 
sales 


986,021* 
2,083,698 
2,028,755 
1,1U2,923 
1,U9,905 

751,081* 

582,91*6 
211*, 002 
365,171 
1*39,676 
751,01*5 
1,116,322 
106,661 

11,688,212 

62,172 
93,260 

88,225 
78,359 
70,501 

11*8,829 
1*9,398 
62,928 

61,557 
70,61*9 
60,779 

1*9,222 

57,1*39 


Het  domestic 

stocks 

and 

bonds  


316,660 
600,693 
21*1*,  626 
57,196 
-85,1*27 
-21*5,062 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-33i*,203 

-21*,  850 

1*39,671* 

1*6,1*1*7 
-27,330 
-li*,326 
-11,009 
-4,719 
-108,858 
-13,987 
-13,863 

-6,191* 

-17,681 

10,101* 

-152 

.2i*,698 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thoueandfl  of  dollars) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dec.  30,  1937-Dec.  28,  1938). 

1939  (Deo.  29,  1938-Jan.  3,  191*0), 
191*0  (Jan.  1*,  19l*0-Dec.  3I,  1940), 


191*1. 
191*2. 


191*3. 

191*4. 
191*5. 
1946. 


1947  (Jan.  l-Feb.  28,  1947) 

Total  (Jan.  2,  1935-Feb.  28,  1947). 


1946-February. 
March . . . . 


Foreign  stocks 


Purchases 


April. 
May... 
June.. 


July 

August .... 
September. 

October... 
Horember. . 
December.. 

1947-jBnuary.. . 
February . . 


n.a.     Mot  available. 


Sales 


n.a. 
n.a. 
n.a. 


n.a. 

23,278 
26,601 
37,328 
65,247 
15,989 


5,625 
3,928 

4,527 
7,765 
5,221 

4,845 
4,732 
7,210 

4,625 
3,984 
5,997 

5,718 
10,271 


n.a. 
n.a. 
n.a. 


19,791 
22,078 
54,789 
65,610 
8,276 


7,881 
5,919 
4,654 
9,252 
6,232 

4,U6 
5,056 
4,419 

2,552 
2,217 
3,531 
4,036 
4,240 


Net 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

3,487 

1*,523 

-17,1*61 

-363 

7,713 


-2,256 
-1,991 

-127 
-1,4B7 
-1,011 

729 

-324 

2,791 

2,073 
1,767 
2,466 

1,682 
6,031 


Foreign  bonds 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

446,367 
314,262 
318,113 
755,936 
139,919 


25,1*1*6 
29,247 

48,236 
48,216 
44,704 

108,919 
70,894 
55,266 

51*,  537 
57,197 
52,129 

91,157 
48,762 


Sales 


n.a, 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

372,158 
225,289 
347,269 
490,446 
155,697 


53,877 
21,434 

44,955 
18,623 
44,081 

88,173 
54,025 
29,231 

30,381 
24,390 
48,209 

22,569 
133,128 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


74,209 

88,973 

-29,156 

265,490 

-15,778 


.28,431 

7,813 

3,281 

29,593 

623 

20,746 
16,869 
26,035 

24,156 

32,807 

3,920 

68,588 
-84,366 


Total 
purchases 


Total 
sales 


661,256 
896,149 
1,016,188 
4fi2,809 
561,236 
205,289 

185,261 
220,533 
469,645 
340,863 
355,itJ*l 
821,183 
155,908 

6,371,761 

31,071 
33,175 

52,763 
55,981 
49,925 

113,764 
75,626 
62,476 

59,162 
61,181 
58,126 

96,875 
59,033 


536,098 

705,073 
749,180 
456,051 
445,51*7 
127,133 

133,558 
227,897 
391,91*9 
247,367 
402,058 
556,056 
163,973 

5,141,91*0 

61,758 
27,353 

49,609 
27,875 
50,313 

92,289 
59,081 
33,650 

32,933 
26,607 
51,71*0 

26,605 
137,368 


Het  foreign 
stocks 
and 
bonds 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 
-7,361* 
77,696 
93,1*96 
-46,617 
265,127 
-8,065 

1,229,821 

-30,687 
5,822 

3,151* 

28,106 

-388 

21,1*75 

16,51*5 
28,826 

26,229 
31*,  571* 
6,386 

70,270 

-78,335 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  II  -  Sunanary  by  Countries 
Table  1.-  Wet  Capital  Movement 


(Continued) 


I 


(In  thoggandt  of  dollart;  nagatlTe  flgnrei  Indicate  a  nat  outflow  of  capital  from  tha  United  States) 


lurope 


United  EincdoB. 

f ranee 

Belfiaa 


CenBark. 
rinland. 
Seraan/. 


Oraaoe 

Italy 

LaxaBboar(. 


Netberland*.,.. 

Xonray 

Portocal 


fiuaania. 
Spain.. , 
Sweden.. 


Switierland. . 
U.  S.  S.  B... 
YocoelaTia. . . 
Other  lurope. 


Total  lurope... 
Canada 


Latin  A«erioa 


Argentina. 
Bolivia... 
Braiil.... 


Chile 

Coloaiia... 
Costa  Siea. 


Cuba 

Trench  West  Indies  and 

Suiana 

Mexico 


Netherlands  Vest  ladles 

and  Sorinan 

Fanaaa 

Peru 


Veneiuela 

Other  Latin  Aaerioa. 


Total  Latin  Amsrloa. 

China  and  Manchuria. 
Frsnch  Indo-Chlna.. . 
Hong  Kong 


India,  Bursa,   and  Ceylon. 

British  Malaya 

Japan 

Xethsrlands  last  ladles. . 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 


Other  countries 

Australia 

lew  Zealand 

IgTpt  and  Anglo-Igyptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  countries. 

International 

Unidentified 

Orand  total 


igufi 


Tebruary       March 


-53.553 
-21,9'*2 
-18,227 

1.369 

1»,030 

-156 

-210 

26,223 

I9H 

-12,628 
-4,930 
-2.292 

-78 

781 

l,U6l 

2.52'* 

-1,271 

195 

1.509 


-77.001 


1'».396 


-7.130 

165 

5,081 

-681 
-2,108 

-332 

11*7 

-3k 
5.229 


1.958 
-3.685 
1,948 

5.505 
-402 


5.641 


-20,916 
6,336 
1,616 

8.547 
-197 
-i47 

-9.329 

-9.357 

4,809 

2.985 


-15.653 


-3.083 

-221 

159 

437 
2,466 
7.858 


7.616 


16,208 


1.067 


-47.726 


1/     See  footnote  1,  page  77. 


-85.679 

-16.533 

-2, 496 

2.554 

694 

-171 

5.205 

2.705 

143 

10,765 

-2.715 

131 

6 
-2.129 

-7.615 

-2.262 
-3.543 

a7 
801 


-99.922 


13.'>T4 


-1.991 
-1,004 
11.176 

-1,820 
-4,896 

687 

16,126 

-576 
16,898 


-2.338 
3.233 

-3.296 

-1.564 
10,098 


'♦0.733 


-20,080 
3.222 
2.175 

-10.868 
-77 

-45 

-1.256 

-32.774 
3.965 
7.H29 


-48,309 


-1.532 
-160 

-579 

175 

-153 

-2, 836 


-5,085 


54.346 


429 


-44.334 


i^ril 


-9.572 

-61,838 

8,643 

3.147 

-578 

20 

526 

22.797 

-350 

-8.371 

-8,526 

4.199 

692 

990 

-6,388 

1.555 

19.965 

852 

124 


-32.113 


-22,784 


2,268 
-1,020 
-5.016 

-3.551 

-4.785 

-271 

27.101 

-16,156 


1.133 

5.132 
-1.590 

8,964 
-2.835 


9.408 


-20,767 

220 
1.512 

8,589 
189 

-l4i 

2,884 
17,768 

1,117 
-4,  828 


6.543 


2.275 
190 

-1,021 

711 

-1.453 

920 


1,622 


-22,076 


2,988 


-56.412 


May 


-123,667 

10.872 

1.350 

2,244 

425 

-123 

-619 

6,683 

67 

■101,834 

835 

-310 

194 
-1.273 
-4, 804 

-4,975 

12,54o 

-428 

1.923 


-200,900 


-41,500 


16,389 

lie 

15.754 

-2.831 

-3.749 

1,060 

6.099 

428 
-1,188 


-2.554 

-2.976 

588 

1.720 
1.750 


June 


30,608 


-22.721 

1,024 

-1,601 

3.587 

-359 

8 

1.54* 

-37.842 

5.033 

5.755 


-45,568 


-3.005 
942 

-1.198 

1.178 

1.187 

-5,000 


-5,896 


-3,o64 


-2,232 


-268,552 


-100,467 

-31.605 

-4,023 

1.265 

-3.126 

94 

-2,786 

4.758 

276 

-14,444 

1,101 

-833 

-135 
-3.942 
-6.723 

11.558 
2,101 

170 

2,815 


July 


-143,946 


6.995 


27.111 
-2,312 

1.444 

2.952 

-4.875 

-463 

3.610 

11 
11,652 


-2,446 

-4,009 

637 

-3.857 
10,664 


40,119 


-41,137 
4,538 
2,227 

-1.932 

44o 

-l4o 

-3.'»17 

-74,535 

-2, 770 

-472 


-117.198 


501 
2.752 

884 

-1.267 

794 

-3.122 


542 


145, 409 


270,616 

-13,090 

-7.324 

1,843 
861 
322 

-8,038 

26,510 

551 

-22,537 

-12,490 

-1.187 

896 

-6,574 
7,564 

3,988 

-9.317 

845 

2,533 


235.972 


-34.449 


-368 

'*73 

12,886 

3.661 
10,905 

-580 

l,84l 

663 
-5,341 


-2,113 
-1.893 
-1,185 

-4,098 
-350 


August      September    October       Horember  Deeeaber 


l4. 501 


-51.993 
3.502 

X  713 

-4,4o4 

-1.015 

5.63* 

12, 244 

-24, 863 

-4,720 

2.112 


-68,212 


3.340 

-1,616 

97 

273 
-2.351 
55? 


302 


9.166 


479 


-67.600 


672 


-131,824 

-26,226 

-9.370 

1.754 

1.588 

-12 

-4,469 

4,110 

.349 

-13.005 

-6,788 

2.578 

-1.327 
-1,505 
-6,014 

11.513 

-2, 284 

466 

2,464 


-178.700 


-55.248 


157.952 


11,618 

-10,731 
-8, 789 
-7,935 

18,007 

-450 
6,810 


-515 

2,4ll 

-454 
8,790 

-'♦■■*35 


80,138 


-60,905 

7,771 

-13 

-6,148 
9,684 
4.236 

1.235 

-16,146 

-1,620 

-4,84o 


-66.746 


-11,484 
-1.375 

1.063 

246 

3.297 

-1.547 


-9,800 


80,329 


-1.989 


-152,022 


40,932 

27,882 

938 

5.093 

896 

-267 

-6,142 

2,422 

-1.029 

-6,250 
-1,326 
-1.397 

193 

246 

-13.384 

-6.572 

-10,454 

-275 

6,000 


37.506 


-45.839 


11.472 

2,625 

-20, 807 

-6,329 

-2,635 

8,37'* 

-19,022 

596 
2,113 


-778 

615 

1,254 

2,805 

-1.739 


-21,456 


-42,690 

-12,020 
3.446 

6,282 
-1,091 
-3,840 

-3.218 

-295 

-1.913 

-4.177 


-59,516 


16,856 
333 

1.331 

1.783 
11.235 
-5.860 


25.678 


250,861 


-281,348 


-94,114 


71,199 
12,008 
17,917 

-2.125 

2.635 

659 

-5.903 

9.981 

98 

-19.017 

-4, 981 

-702 

-17 
-2, 243 
-21,808 

10.348 

8,978 

-110 

12,408 


89.325 


-67.017 


24,491 

1,228 

-9.560 

-1,823 
-442 
-359 

-8,449 

-1.527 
-5.424 


.26 

-1,051 
4,818 

18,492 
4,459 


24, 827 


-35.601 
-5.195 
-5.267 

-549 
-26 

'♦.333 

4,480 

1,484 

-2,790 

-81 


-39.212 


2.523 

197 
1.547 

-101 

4,132 

-341 


7.957 


15.366 


-1,078 


30,168 


-95.399 

-31.376 

9.219 

1,988 

4 

433 

-3.403 

14.554 

189 

-28.329 

-15.385 

-4.895 

296 

-4.179 
5.'W5 

4.639 
6,800 
2,023 
2,321 


■135.095 


-43.646 


966 

-496 

-21,099 

2,991 

520 

1,468 

-11,701 

-430 
7.077 


-168 

l,i47 

-3.573 

-2,006 
2,129 


•23.175 


-4o,226 

-1.599 
13.099 

7.689 

7.660 

302 

-2.293 

1.363 
6.113 
8,630 


738 


-6,862 
375 

445 

1,199 
22,212 
-2.798 


14,571 


176,957 


-189 


-77.791 
-16, 890 
-26,006 

8.502 
3,244 
3.354 

-5.479 

59,540 

825 

3.611 

3.578 

-3.930 

-67 
2,508 
5.908 

5,193 
7.230 

1.994 

-4.922 


-29.598 


-87,288 


-36,361 

66 

-35,975 

-129 

-9,615 
-1.199 

U,0l7 

-665 
3.440 


2,4o5 

-4,964 

-700 

2,694 
-2.470 


■72.456 


■35.877 

3.787 

-1,641 

596 

250 

2,439 

-7.540 

■25,429 

■10,029 

4,339 


•69,105 


-6,714 
2,038 

-1,401 

500 
-6,057 
-3.794 


-9.839  -2 


1947 


January     Tebruary 


22,535 

-15, '♦53 

7,267 

6.770 

-831 

-1.853 

-5.798 

55.218 

-169 

-7.305 

-6,241 

6,128 

32 

3,253 

-9.093 

3.377 

-81 

584 

13.291 


71.631 


-12,632 


49,617 

-1.910 

5.501 

-3.163 

-10,135 

-847 

-14,761 

-333 
-8.375 


-2,711 
-2,033 
-5,486 

■24,425 
11,424 


-7.637 


•23,503 

2,169 

-4.757 

-1.192 

-8,847 

595 

-9.763 
3.467 
6,139 

-5,440 


■41,132 


4,704 
124 

-1,008 

1,064 
35.023 
-5. 72'* 


-15.428 

34,183 

12.316 

-4,809 

665 

-1.7641/ 

260,894 

37,8401/ 

-27,461 

-33.123 

-l6,io4 

-4,818 
7 ,602 

236 

-979 

-86, 542 

-93 

-23,473 
-9,702 
-1,449 

-62 
1.383 

-5.349 

7.296 
-1,918 

936 
3.613 


-190.007 


-110,229 


21,464 

1.415 

-35.064 

-3,206 
4,644 
1,451 

-2,127 

-l,043 
-2,4l4 


-1,700 
-1,293 
-3.765 

-11.452 
-2.053 


-35.l'^3 


-32.588 
-6.150 

1,421 

1,010 

-1.700 

530 

-640 

-15,651 

-4,448 

-3.022 


-61,238 


106 
-44 

-1,436 

810 

-52. 892 

-4,806 


-58,262 


2,256,662 


4.321 


1,806, 104 


11!' 


66 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Sunmiary  by  Countries  -   (Continued) 
Table  2.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thouaande  of  doHare:   negative  flgurea  indicate  a  net  outflow  of  capital  frea  the  United  States) 


Europe 

United  IClEgdom. 

France 

Belgium 


Deonarlc. 
Finland. 
Oermaay. 


Greece 

Italy 

Lozembourg. 


Netherlands . 

Norway 

Portugal. . .. 


Bujsanla. 
Spain. .. 
Sweden.. 


13^ 


Fehruary 


Switterland. . 
U.  S.  S.  H... 
Tugoslarla. . . 
Other  Europe. 

Total  Europe. 

Canadar 


Latin  America 


Argentina. 
BollTla... 
Brazil.... 


Chile 

Colonhla. . . 
Costa  Slea. 


Cuba 

French  Vest  Indies  and 

Ouiaaa 

Hezloo 


Netherlands  West   Indies 

and  Surinaa 

Fanaaa 

Peru 


Venezuela 

Other  Latin  ioerlca. 

Total  Latin  Aaerlca. 

Asia 

China  and  Manchuria. 
French  Indo-China.. . 
Bong  Song .. 


India,   Burma,   and  Ceylon 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Unldentiflel. 


-U9,021 
-17.529 
-18,119 

l,l466 

i*,005 

-138 

-3U6 

26,299 

35 

-12,092 
-5,628 

-2,228 

-78 

708 

-1,0U8 

2,03** 

-1,271 

196 

1,873 


March 


-70,882 


2,033 


-8,610 
-2 

iv,502 

-1,120 

-2, '•05 

-3'»7 

-8O5 

-65 

-932 


-79,000 

-16, 282 

-2,28U 

2,668 

679 

-158 

5,238 
2.99J 

13,101 

-2,979 

102 

U 
-2,lUU 
-7,89'* 

-3.6i»3 

21U 
2,836 


6,133 
-751 


-3,912 


-20,339 
6.336 

1,682 

8,3'«1* 
-197 
-130 

-9.270 

-8,725 

H.SlU 

2,907 


-l'*,578 


Orand  total. 


-3,a6 
-150 

173 

1^2 
2,M»6 

8,089 


7,78'> 


16.208 


1,071 


April 


-82,258 


18,1*23 


-2,797 

-1,07'* 
10,700 

-1,612 

-5,108 

652 
l'*.797 

-52l* 
12,073 


1,898         -2,321 
-2,821  3.619 

1,U13       -3,'A3 


-3,387 

-58,802 
9,170 

3.111 

-556 

21 

518 
22,799 

-301 

-7,6i»3 

-8,693 

>*,32U 

692 

913 

-6.312 

2,336 

20,056 

91U 

2.220 


May 


-18. 620 


-17,  ss"* 


-1,838 
-1,011 
-5.701 


-i 


,525 
,969 
-230 


-I.9O8 
10,158 


33.212 


-18,983 
3,221 
2,316 

-10,931 

-75 
■M 

-1,717 

-33,159 

3,920 

7>52 


-1*8,00'* 


-62,276 


27.  "♦39 
38 

-18,271 


l,12l» 

881* 

-1,938 

8,>*80 
-'*.398 


■119.998 

13,857 

983 

2,206 

-125 

-638 

6,587 

18 

-101,671 

1,37>» 

-333 

191* 
-1,388 
-'*,573 

-2,61*7 

12,5U0 

4i6 

3,800 


June 


•189,813 


-81,312 


-3,916 


-17,823 

220 

1,528 

8,563 

3,076 

18, '♦75 

1,068 

-5,00"* 


10,153 


-1,285 
-162 

-621 


202 

-139 

-2,923 


-U,928 


5'*.3'*6 


1*27 


-28,782 


ii»,835 

lOl* 
16,163 

-1*,720 

-'♦,107 

1,013 

6,283 

1*20 
-1,969 


-2,535 

-1,1*22 

31*1 

535 
13.506 


-97,186 

-33,759 

-i»,793 

1,136 

-3.136 

-150 

-2,8l*2 

5,061 

562 

-13,153 

308 

-875 

-135 
-3,963 
-6,851 

10.785 

2.077 

173 

5,011 


July 


-11*1,730 


12,0ltO 


280,681* 

-13,222 

-7,863 

560 

828 

80 

-8,676 

26,653 

31H 

-22,229 

-12,1*66 
-1,104 

866 

-12,889 

10,653 

1*,027 

-9,301 

81*1* 

3,562 


August 


aUi.321 


31,85'* 


38,'*l*7 


-18,623 

1,02U 

-1,1*71 

3,562 

-359 

8 

-37,ini» 

5,090 

5.7'*'* 


-Mo,89U 


2,183 

165 
-1,033 

921* 

-1.362 

930 


1,807 


-22,076 


2,973 


-■*7,033 


23,970 

-2,291* 

-663 

2,662 

-5,198 

-1*53 

1*,229 

-9 

15,793 


-2,Ui5 

-2, '•65 
623 

-i*,i*6q 
7.19'* 


36,505 


-39,672 
i*,538 
2,310 

-2,236 

1*43 

-11*1 

-3,1*11* 

-74,651* 

-2,803 

-1*1*!* 


311 

208 

11,983 
3,392 

10,782 
-577 

1,035 

663 
-1.880 


-2,090 
-2,118 
-1,21*0 

-3,959 
2k 


125,793 
-24,091* 
-9,153 

1,51*7 

1,591 

32 

-4,1*90 

4,381 

-179 

-10,232 

-6,500 

2,502 

-2,353 
-1.626 
-5,996 

24,262 

-2,282 

466 

2,4l6 


September 


4S,549 

24,838 

775 

4,854 
891 

-23 

-6,190 

2,593 

-1,073 

-2,331 
-1,755 
-1,368 

208 

357 

-13,165 

-8,739 

-10,452 

-275 

5,805 


October 


-155.501 


-66,054 


25,818 

4lO 

12,l4l 

-11,320 
-9.163 

-7.939 

18,682 

-421 
5,734 


17,457 


-116,073 


-3,149 
948 

-1.125 


-6.039 


-3,064 


422 

2,745 

892 

-1,267 

825 
-3.167 


450 


145.409 


460 


-40,250 

.m 

-4,936 
-1,015 
5,639 

14,251 

-25,038 

-4,760 

2,247 


40.499 


-48.808 


601 

2,647 

-20,790 

-6,581 

-3,366 

8,326 
-20,553 

588 
-5,724 


76,507 

8,124 

17,977 

-2,053 

2,622 

395 

-5,944 

10,195 

-86 

-15,094 

-4,786 

-611 

-16 
-2,299 

-21,805 

13,348 

8,977 

-114 

12,613 


November 


97.950 


-73,587 


-481  -380 

-252        1,510 
-663  950 


8,650 
-3.925 


37,271 


-59,6l4 

7,771 

106 

-6,302 
9,681 
4,225 

5,790 

-16,128 

-1,567 

-4,784 


-54,871 


3,329 
-1,622 

46 

271 

-2,288 

447 


183 


9.166 


-62,939 


669 


245,779 


-60.822 


2.625 
-3.207 


-43,154 


-42,597 

-12,020 

3,442 

6,600 
-1,079 
-3,853 

8,856 

962 

-1,937 

-4,118 


2,335 

1,190 

-I0,6i4 

-715 
-930 
-440 

-9,354 

-1,525 
-4,51*3 


-163 

-722 

4,963 

18,418 
2.375 


-90,641 

-23,359 

8,516 

2,017 

3 

432 

-3,374 

14, 267 

201 

-23,207 

-l4,247 

-4,957 

296 

-4,188 

5,650 

5,841 
6,79? 
2,024 
2.303 


Becember 


-115.624 


-61.200 


275 


-45.744 


4.967 
-1.369 

1.048 


6.350 


80.329 


-1,989 


-160.416 


1,336 
1.813 

11.401 
-5,827 


14,972 


250,861 


•281,361 


-112,735 


-35,165 
-5,195 
-5.539 

-858 

185 
4.336 

4,683 

1,858 

-2,797 

-191 


-18,066 

-493 

-21,452 

475 

419 

1,489 

-12,108 

-411 
7,002 


-136 

-458 

-3,158 

-3.160 
2.303 


-79.653 
-17,053 
-26,273 

9,457 
3,337 
3.340 

-5,538 

59,364 

8I6 

10,258 

-807 
-4,512 

-67 

491 

6.207 

2,373 

7,230 

1,993 

-3,617 


1947 


January 


-112,780 


-47, 75** 


-38,683 


1.778 
l64 

1,561 

-117 
4,201 

-378 


7.209 


-39.814 
-1,599 
13.068 

7.712 

7,717 

311 

1,212 
1,114 
6,116 
8,612 


-36,524 

69 

-37.546 

-354 
-9.455 
-1.247 

9,749 

-666 
4.064 


2.269 
-7,332 

-774 


22.565 
•12,978 

6,254 

6,708 

-831 

-1,832 

54; 144 
-139 

1,753 
-6,449 

6,54^ 

11 

3,192 

-8,915 

2,720' 
-82 

584 
13,1*06 


81. 056 


■72,458 


4,6l8 
__52a 


46,042 

-1,933 

4,893 

-3,102 

-10,384 

-879 

-15,908 

-333 
-4,323 


-2,675 

662 

-5,625 

■24,180 
11  128 


-72,600 


4,449 


-6,341 
381 

449 

1,193 

22,207 
-2,894 


15.366 


-1.060 


7,470 


14.995 


176.957 
-189 


-37.617 
3.787 
-3,157 

556 

103 

2,438 

-7,541 
-25,162 

-10,078 

4,340 


-6,617 


-72,331 


10,022 

2,033 

-1,441 

442 
-6,092 
-3.966 


998 


-28,366 


12.316 
664 


-276,387 


•23,176 

2,169 

-4,725 

-1,655 

-8,848 

596 

-9,759 

-5,'*98 

6,109 

-5,365 


■48,152 


-5,52'* 
147 

-1,018 
1,048 

34,995 

-5.855 


February 


23.793 


-4,809 


-29,896 
-31,183 
-16,344 

-4',  798 

7,592 

251 

-864 

-76,438 

14 

-14.933 

-11,020 

-1,483 

-75 

1,328 

-5,343 

6,341 

-1,920 

936 

3,675 


-174.160 


-34,009 


17,593 

1,368 

-34,371 

-3,101 
4,690 
1,407 

-3,845 

-1,043 
-9,056 


-1,720 
-3,109 
-3,741 

-11,342 
-2.211 


-48,4«l 


-1.766 


-31,962 

-6,150 

1,449 

1,465 

-1,708 

526 

-654 

-15,458 

-4,423 

-3.003 


-59,918 


16.586 
-44 

-1,503 

894 

-52,846 

-4.565 


-41,478 


2.256,662 


4,320 


■28,953 


1.902,936 


Jtdy  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  3.-  Net  Movement  In  Brokerage  Balances 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


191*6 

19»*7 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Hoveiaber 

December 

January 

February 

lurope 

United  Xlngdom 

''ranee 

-587 

1*77 

-100 

18 

-16 
-16 

-2 
-2 
18 

-11* 

61* 
-76 

4 

558 

-1 
119 

-697 

-595 

-17 

-75 
-20 
-15 

-39 
10 
76 

-30 
13 
50 

i 

1.196 
2 

-8OI* 

171* 

88 

26 

-33 

22 

62 

-131 

-1*80 
-1*2 
-71* 

-li* 

-ll* 

-1+9 
1*1 

-96 
-51 

-108 
-1 
23 

1 

26 

1 

283 
-180 

-6 
-6 

-56 

230 
11*1* 

187 

59 

-28 

-2 
2 

-3 

-60 

-215 

-18 

361* 

27 

1 
-115 

1,181 

21 

U 

-63 

-396 
151* 
1*68 

7 
-1 
10 

-11* 

1*3 
239 

198 

-1*12 

-60 

8 
102 

31+1 
-21 

1 
-21 

309 

-700 

277 

-12 

-21* 

9 

-61 

-125 

-363 
39 
95 

3 

2 

129 

2,189 
101 

-611 

-1,636 
-1*1 

lOl* 

1 

-257 

-1* 
-196 

38 

-72 

1*31+ 

-21* 

-5 

-156 

-9'* 

991 

-U 
220 

591* 

31*1* 

1*0 

-70 

256 

5 
232 

239 

576 

-2U7 

-65 

70 
-1*6 

987 

i* 
-1*9 

-1*2 
-391 

-83 

-9 

-i* 

2 

-12 
23 

-173 
71*3 

3"* 

-15 
721 

-36 

1*6 

-1.503 

-1*7 

-36 

27 

-13 

-28 
-10 

1.395 

-279 

-53 

92 
33 

978 

1 
168 

12 
-395 

-21*1 

29 

-1*0 

-2 
-2 
26 

-216 

-229 

12 

1 

3 
35 

-75 
-110 

585 

-181 

13 

61 

-2 

-15 

2 

-1* 

-112 

-2.390 
-13"* 

-18 

11 

1*9 

-32 

31.8 
3 

18 
-1.798 

Belgium ■ 

Denmark 

Finland 

Oermaoy 

Oreece 

Italy 

Luxembourg 

Netherlands 

Norway 

PuKAnla 

Spain 

Switierland 

U.    S.    S.   R 

Other  Burop* 

31*5 

87 

-1,228 

201* 

1.31*2 

61*6 

1,868 

-1.312 

2.870 

792 

771 

-1,192 

Canada 

-107 

1,008 

-1*71 

128 

-1.031 

1,261* 

-712 

103 

879 

1.1*18 

36 

571 

-393 

Latin  i^erlca 

192 

US 
-211 

-9 

-1*1 

6 

-665 

11 
323 

l*U 
132 
379 

-1,28U 

-51*5 

6si* 

39 

-60 

-235 
-1 
38 

1,1*08 

-52 
1.326 

-8 

-IH3 

-32 

219 
1,060 

883 
-13 
-76 

-518 

70 

-22 

-195 

-5 

2.072 

-11 

511 

253 

512 
-356 

-369 
-2 

-5'*7 

-6 
-U 
50 

-336 

8 

116 
-13 

-123 

201 

1,131* 
-51*2 

26 
-19 
602 

-31*2 

-21 

-955 

3 
-858 

-20 
780 

-92 
106 

lOl* 

-1,821 

10 

-120 

251 

-55 
-7 

11*2 

-672 

1 
196 
75 

659 
-33"* 

3.296 

-5 

-737 

381 

83 

-551 

-6 

1.728 

-26 

102 

-139 

1*3 
138 

-272 

2 

77 

-71 
21 

35 

-65 

8 
6,399 

-79 

-1, 628 

29 

81* 
939 

191 

-5 
-78 

-11*1* 

-83 

-2 
-292 

-1,1+26 

155 

-7 
7 

-187 
61*1* 

-980 

-1 

165 

203 

-7 

-5"* 

39 
-2 

-3 
-'*33 

-10 

919 
-1.671* 

11+6 

285 

78 

-110 

31 

-99U 
-1.055 

1*1* 

-157 

-15 

-l.5'*9 

1,1+55 

7 

-2 
-159 

-63 

277 

1+2 

1,008 

1 
-1*,079 

-27 
96 
111 

-237 

-86 

2,169 

-1 

-175 

-131 
81* 
-2 

369 

-1 
6.570 

23 
-779 
-181* 

79 
-377 

BollTia 

Braiil 

Chile 

Colofflhla 

Costa  Hica 

Cuba 

Trench  West  Indies  and 
fin^Ana 

Mexico 

Netherlands  West  Indies 

Peru 

Venezuela 

Other  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-China. t.. 

Hong  Kong 

-1.550 

l*.2l*3 

3.105 

-1*33 

-632 

-1.675 

'♦.307 

5. '♦79 

-1,227 

-1,838 

-l,8l*l 

-3.111 

7,61+1* 

-76 
65 
23 

-9 

-1 

222 

76 

-31*5 

-38 

1*8 

1 

2 

837 

-1 

53 

550 

78 

-1* 

3 
-339 

66 

-1*09 

53 

-91* 

-233 
-23 

31*5 

1*3 

179 
-3 

1 

-1 
161* 

-1*1 

-637 

-22 

-228 

67 
-59 

378 
69 

139 

19 

-7 
-213 

83 

923 

31 

-?09 

1 
-1.31*1 

-i*i* 

305 

-38 

261* 

-321* 

3 

30 

2l*0 

733 
39 

-1*0 
-9 

31*3 

-3 

-3"* 

-1*7 

-16 

31* 

1 

1 
-223 

3 
25 

71*6 
-29 

-3 

1 

-206 
-25 

-228 
-7 
36  ~ 

7 
12I* 

-li* 

-82 

India,   Burma,    and  Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

300 

557 

35t 

-706 

687 

-879 

1*68 

-639 

1,029 

-222 

1*81* 

Other  countries 

22 
-2 

-10 

2 

13 

-225 

11 
-1 

35 

5 

-13 

23 

-37 
15 

37 

-2 
-1* 

9 

21 
-8 

-13 

7 

-12 

70 

-12 

-12 

13 
91 

33 
2 

6 

1 
56 
99 

-53 
-5 

16 

1 
-31 
-23 

68 
-28 

21* 

-U 

-70 

19 

-61 

28 
-19 

1 

-8 

-22 

12 
-3 

-23 

-3 

-9 

259 

77 
-9 

190 

-1*5 
-21 

1 

-2 

-3 
-9 

-2 

6 

-8 

-1 

29 

808 

New  Zealand 

Sgypt  and  Anglo-Igypt  ian 
Sudan ^ 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
Unldsntif led 

-200 

60 

18 

65 

80 

197 

-95 

9 

-81 

25? 

258 

-79 

832 

2 

1 

15 

- 

? 

_ 

18 

-18 

_ 

1 

2 

-2 

(Jrand  total 

-1,210 

5.956 

1.793 

-71+2 

1*1*6 

-l*Ul* 

5.836 

3.658 

2.663 

1.631* 

-997 

-3,325 

6,201 

1 

^'Hl 


:^iij?§^^ 


90 
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Capital  Movements  Between  the  United  States  and  Foreign  Ckjuntrles  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  4.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousand,  of  dollare;  negative  figure,  indicate  net  sale,  by  foreigner,) 


191*6 

. 

19'+7 

T 

ebruary 

March 

April 

May 

June 

July 

Augttat  September 

October  loreaber  December 

January 

February 

Europe 
United  Kingdom 

-3.9»»5 

-U.890 

-8 

-115 
Ul 
-2 

138 
-71* 
lUl 

-522 

63>* 
12 

2.6U3 

-68 
-1*83 

-5.982 

31a* 

-195 

-39 
35 

2 

6 

-298 

71 

-2,306 
251 
-21 

(l 

-7.753 

100 

3 

-2.037 

-5.381 

-3.210 
-615 

10 

11 

-23 

8 

-6U 
82 

-2l*S 
209 
-51 

91 
-62 

-732 
-91 
-62 

-2.137 

-3.573 

-2.931+ 

"♦75 

39 

8 

-21 

18 
70 
1*8 

-1*1*6 

-359 

29 

121 
-175 

-2.558 

-12 
-2,021 

-3.  "68 

2.095 
798 

131 

8 

21*7 

56 

-21*3 

-71 

-1.273 

1*29 

15 

20 
2U3 

-I1O8 

3 

-7 
-2.133 

-9.672 

-22 

71 

1.276 

31* 

232 

652 

-186 

-2 

-506 

383 
-23 

30 

6,307 

-3.191 

-380 
5 

-1,008 

-6,3'W 

-1,1*32 

-H9I* 

219 
-3 

-20 

12 

-210 

-1*5 

-2,1*10 

-327 
-19 

1,023 

119 

-11*7 

-11*.  938 
-2 

-53 

-1*,006 

1*.680 

201* 

135 

1* 

13 

52 

1 

-3.81*7 
-5 
-5 

-10 
"♦5 

-125 

1.176 

-2 

1* 

-25 

-5.902 

3.5'to 

-100 

-2 

13 

8 

36 

-1*1*6 
-55 

-i*.i*99 

52 

-26 

-1 

-11* 

1*3 

-3.987 

1 

-156 

-I*.7l6 

-7.626 

786 

-20 

1 

5 

-31 
299 
-35 

-l*.9l*9 

-1.881 

28 

-25 
-230 

-1.923 

1 
-1 

s"* 

1,816 
1,666 

-919 

-93 
-13 

72 

201* 

19 

-8,01*2 

1*,66U 

635 

1,925 
-332 

1,81*2 
-1,1*73 

-1*2 

-2,080 

I.25I* 

33 

19 

-197 
1,076 

-56 

-8.81*2 

1*37 

-1*28 

20 

58 

-213 

732 

1 

-5 

1,850 

-1.759 

227 

-81 
12 

-117 

-10, 100 

5 

-6, 150 
1,1*52 

52 

2 

6 
26 

607 
2 

-3 
-SO 

Belgium 

Finland 

Italy  

Hether lands 

U.  S.  S.  H 

Total  Burope 

-6,it6U 

-17.751 

-12,265 

-11,291 

-3.558 

-5.995 

-25.067 

-1.681 

-11.1*95 

-20,263 

2,285 

-8.233 

-li*,0U9 

CanadA 

12,U70 

-5.957 

-'+.959  • 

39.681* 

-1*,011* 

-67.567 

U.518 

2,866 

5.691 

16, 136 

25,1*56 

59.255 

-75.827 

Latin  America 

1,288 

1*9 

790 

1*1*8 

338 
9 

1,617 

5.838 

16 

-996 

156 

656 
89I* 

11,103 

122 
31 
536 

27 

213 

-3 

■-79 
3.1t99 

-9 

-21*3 

179 
125 

-1,120 

3.223 

1* 

761 

U92 
111* 
-19 

-11*3 

1 
>*3 

20 

3.737 

95 

-28 
1.919 

1.923 

16 

138 

1,895 

362 

-3 

152 

665 

-6 

-1.1*31 

1*6 

51 
-11,  au 

3.115 

1 

1.505 

632 

269 

11 

336 

17 
-3.283 

-11 

-2.32'* 
106 

506 
3.366 

U,2it6 

1,11*2 
255 

1,023 

18 
178 

1* 

66U 
-2,789 

-21* 

29 

-20 

-798 
-963 

36.221* 

62 

21U 

208 

291 

1* 

-12U 

-23 
-652 

-8 

2.561 
31*8 

97 

-61*8 

10,91*3 

Igi* 

323 

710 

13 

1.596 

1,1*38 

-319 
733 
275 

96 
529 

21,965 

1*3 

1,132 

-96I* 

571 

83 

1.197 

-2 
5H5 

-18 
-322 
-152 

261 
1,1*1*0 

20,012 
-2 
Igg 

2.313 
108 

33 
368 

-19 
77 

-29 
.2,038 

-1*05 

235 

1,500 

17 

-3 

1,286 

11*7 

-50 

17 

2,262 

1 
1*31 

92 
2.525 

89 

-i*.l*5^ 

3.568 
7I? 

2 
-28 
-10 

139 

-1 
27 

-9 
-2,791 

28 

-8 
382 

1.702 

1)8 

-518 

26 
-130 

1*6 
l.3>*9 

1 
72 

-3 

2.595 

160 

-189 

535 

Bo liTla 

Brazil  

Chile 

French  Veet  Indies  and 

Mexico., 

Netherlande  Weet  Indies 

Other  Latin  America 

Total  lAtln  America 

Asia 

China  and  Manchuria 

3.278 

10,219 

-7,1*06 

-1,281 

38.551* 

16,219 

25.779 

26,1*17 

1.985 

2.091 

5.691* 

-501 

-131 

180 

-8 

-58 
-85I* 

-5 

2 

-752 
1 

-103 
15 

-2 
2 

1*59 

-^ 
-76 

-3,1*91+ 
-3k 

30 

-2 

-195 

-368 

U9 

110 

-3.689 

-183 

119 

3 
-195 

-1,810 

-126 

125 

-2 

-t5 
33 
13 

-11,106 

-130 

-50 

760 

-1 

-2,007 

108 

1*0 

-76 

-1.669 

-188 

15 

3 

-8 

-l*,5lt8 

195 

-53 

-139 

-1,016 

-27 

-109 

-12 

13 

-12.07^ 

21* 
-15 

-71*1 
310 

-2U 

-3 

-203. 

-1 

80 

-1.11*5 

-8 
17 

-57 
52 

1.787 

1.532 

6 
1U7 

-l(it 

1*6 

-26 

-1.073 

-3 

1*66 

-1 

-1* 

7.171 

30 

-50 

-398 

-21 

-1*91 

8 
1* 

7 

-317 

-25 

-5 

India.  Burma,  and  Ceylon. . 
British  Malaya 

, 

fiether lands  Sast  Indies... 
Philippine  Islands 

Total  Asia 

-1.375 

-862 

-3.96"* 

-3.968 

-1,812 

-12,1*62 

-6.392 

-13.133 

-769 

-I*,7't0 

3,1*1*8 

6.536 

-1.238 

I 

Other  countries 

111 
-69 

-U 

-7 

7 

-6 

-258 

3 

7 

-32 
-1 
61* 

129 
10 

-25 

-211 
-87 

-19 

123 
2 

-60 

23 
-7 
-3 

91 

7 

1* 

-l*i* 
-1*6 

-22 
U 

U5 

1 

-119 

13 

-16,398 
-1 

-1 

21 
-25 

31*9 
-16,055 

10,903 
-3 

-29 

-26 
-96 
-52 

8O6 
5 

5 

15 

-61 

59 

-533 
-3 

19 

9 

ll* 
-163 

-16, 8I3 
11* 

1*0 

58 
35 

-18 

10.273 

-2 

9 

18 
31 

11*0 

-16,1*78 
-6 

75 

-83 

-75 

-1.01*9 

Egypt  and  Anglo-Bgyptlan 

Union  of  South  Africa 

All  other 

Total  other  coxintriee 

Unidentified 

32 

-217 

-203 

78 

12 

-78 

10,697 

829 

-657 

-I6,6si* 

10,1*69 

-17,616 

-6 

1 

_ 

. 

19 

- 

- 

-5 

- 

- 

- 

- 

3 

Grand  total 

15.760 

-21, 508 

-11,172 

-17.097 

-5,107 

-87.383 

2.558 

11*.  963 

20,035 

16,89* 

16,1*90 

70, 118 

-103.033 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued) 
Section  II   -  Summary  by  Countries  -   (Continued) 
Table  5.-  aiort-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 

(Poiltlen  at  «nd  ef  ■onth   In   thoaaandi  of  dollars) 


Svltxerland. . 
U.  S.  S.  H... 
Tu^oslaria. . . 
Other  Soropa. 

Total  Sorope. 

Canada 


Latin  Aaarlca 


larep* 

Dnltad  KlDcdea. 

Trance 

SalCloB 


Denaark. 
Finland. 
Oeraany. 


Oraaea 

Italy 

Luxeaboorg. 


letherlanda. 

Horwa^ 

Portugal. ... 


Bofflanla. 
Spain. .. 
Sweden. . 


Argentina. 

BollTla. 

Braill.. 


Chile 

Coloabla... 
Coeta  Elea. 


Cuba 

French  Vest  Indies  and 

Oalana 

Mexico 


Hetherlanda  Vest  Indlei 

and  Surlnaa 

Fanaaa 

Peru 


Veaezaela 

Other  Latin  Aaarlca. 

Total  Latin  Anerlca. 

Ula 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,   Buraa,   and  Ceylon 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Phlllpplna  Islands 

Turkey : 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

Mew  Zealand •...•.., 

Egypt  and  Anglo-Igyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  countries... 

Dnldantlfled 

Orand   total 


19>l6 


February       March 


26.325 

660 

2.593 

1.039 

1.391 

33.855 

770 

UOl 

85 

36.091 

'•.235 

Uli 

30 
1,360 
1,102 

"♦.931 
18 
17 

U,878 


120,192 


71.330 


17.981 

29.671 

6,197 

18,067 

l.'^69 

32.936 

57 
13.883 


375 
2,789 
3.50't 

6,861 
25.935 


161,190 


9.7'*l 

19 

79U 

6.956 
333 
305 

1.39"* 

20,080 

1,120 

2.833 


•♦3.575 


1.787 
710 

251 

50 
5.319 
2.198 


10,315 


199 
"♦06,801 


28,585 

728 

3.582 

1.059 

1.219 

33.856 

798 

'•35 

72 

35.767 

6,228 

••33 

30 
1,512 

1,280 

5,573 
11 
Ik 

"♦.875 


April 


126,057 


62,883 


a"*,  732 

2,729 
29. 980 

7.062 

20,110 

1,U21 

37.12't 

65 
lU,252 


500 
2.875 

3. 803 

7.699 

26,089 


178,  U!*! 


22,8Ui* 

176 

l.'*5i 

6.812 

235 
305 

1,39't 

15.967 

1,083 

3.332 


53.599 


1.317 

67U 

210 

72 
5.821 
2,51't 


10,608 


3U2 
'•31 .930 


31.633 

859 

'•,591 

1,080 

6U7 
33.8'»2 

2,025 

575 

72 

"•3.360 
195 
398 

l'*5 
l,Uiti 
2,Ui9 

6, '•96 
8 
9 

5.001 


13'».796 


61*,  663 


26,768 

2,862 

31.877 

7.017 

19.953 

1.359 

22, 90'* 

72 
14,111 


U46 
3:^2 


'iU 


7.392 
26,580 


166,122 


25,610 
19 

1,548 

7.215 
190 

302 

1.374 
16, 085 

866 
3,924 


57,133 


1.453 
585 

198 

62 
6,650 
2.397 


11.345 


211 


434. 270 


May 


32.571 

879 

'•.952 

53 

2,021 

33.852 

1.500 

1.033 

72 

118,488 

1,176 

552 

73 
2,091 
2.958 

7.960 

14 

7 

5.060 


215.312 


50,066 


20,421 

1.975 

30.901 

6,728 

21,244 
1,242 

27,582 

54 
13.528 


457 
I,i45 
3.845 

7.719 
21.189 


158.030 


22,587 
46 
1.953' 

6,6l8 
336 
303 

1.390 

16,696 

856 

3.625 


54,410 


1.790 
591 

213 

34 

7.797 
2.389 


12,814 


7i_ 

490, 703 


30,456 

94o 

7.707 

108 

4,429 

33.851 

1.105 

2.435 
64 

119.365 

274 
521 

58 
2.917 
5.552 

6,482 
8 
6 

"♦.953 


2a,  231 


53.552 


20,417 

3.059 

28,396 

8,oe4 

23.189 

1.524 

29.336 

19 
15.045 


4i4 
1.780 
3,488 

7.909 
22,124 


164,724 


23,920 

20 

2.038 

7.366 

88 

300 

1.381 

16,667 

939 

3.517 


56,236 


1,904 
579 

296 

154 
8.453 
3.840 


15.226 


55_ 

511.024 


July 


75,784 
3,408 
8,830 

164 

4.296 

33.853 

1.647 

4,339 

69 

119.641 
554 
687 

61 
4,208 
7.642 

6.663 

15 

8 

4,980 


276,849 


42,246 


27,891 

4,439 

28,631 

7.473 

21,304 

2,125 

25, 689 

18 

15.151 


458 

1,628 
3.378 

8.136 
24,029 


170,350 


19.049 

58 

2,162 

9.366 

1,680 

300 

1,171 

18,5»^3 
895 

3.919 


57.143 


2,874 
1,102 

250 

112 

8.035 
2.350 


14.723 


105 
561,416 


August   Saptenber  October 


65,834 
3.064 
9.073 

343 

3.973 

33.852 

2.089 

8.791 
72 

122. 816 
472 
743 

33 

3,327 
5.489 

4,687 

12 

6 

4,307 


268,983 


43.563 


25.578 

3.240 

41,287 

10.553 

22.587 

9.846 

15.596 

205 
17.186 


i.3't7 
3,598 

8,074 
25.832 


185.282 


28,581 

19 

2,935 

10,782 
129 
300 

1.258 

19.204 

91 4 

3.868 


67.990 


2.887 
l,24o 

"•38 

36 
8,060 
2,661 


15,322 


310 
581,450 


65,271 

2.977 
6,868 

195 

3.5l'^ 
33.855 

12.571 

10,717 

64 

137.063 
7O8 
962 

36 
3.641 
5.470 

5.463 
9 
6 

5.511 


294, 921 


50,320 


21,408 

2.617 
37.177 

14, 492 

23. 815 

1.671 

21,138 

10 
22,031 


357 

928 

2,968 

6,984 
27,011 


182,607 


34,668 

19 

3.244 

11.743 
152 
300 

1.160 

16,569 

918 

3.928 


72.701 


3.297 
1.192 

330 

36 
7.731 
2,482 


15,068 


4l_ 

615,658 


56.535 
3.939 

7.246 

364 

4,326 

33.855 

12.559 

10,544 
51 

128,846 

691 

1.312 

36 
7.239 

4.058 

"•.455 
5 
6 

6,062 


282,129 


49,  706 


22,494 

2,24o 

40,372 

13,823 

20.973 

2.561 

27.906 

452 
17.603 


399 

855 

2,695 

4,781 
24,922 


182,076 


34,587 

19 

6,491 

10,068 
198 

483 

1.023 

16, 046 

1.332 

4.036 


74,283 


2.707 
990 

384 

32 
8,443 
1.943 


l4, 499 


23_ 

602, 716 


VoTsabar  Deceaber 


55.912 
4,068 

7.743 

478 

5,888 

33.857 

13.027 

12,913 

64 

138.772 

2,116 

930 

38 

6,512 
3.922 

6,309 

13 

5 

6,206 


298, 773 


52,881 


23,979 
1.987 

43.879 

13.969 
19.791 

2,5'»l 
41,088 

109 

20,587 


455 

845 
2.713 

6.570 
21.691 


200,204 


40,772 

28 

3.962 

9.105 
17U 
238 

902 

14,705 

948 

4,155 


74.989 


3.067 
867 

385 

19 
9.063 
2.259 


15,660 


?3_ 

642,600 


4r.66o 
5.690 
7.520 

455 

6,183 

30.361 

12,362 

15,950 

,57 

150,961 
3.305 
1,026 

53 

7,172 
4,898 

9.778 

16 

3 

9.418 


312,868 


52,192 


41.767 

2.283 

"•9.793 

14,586 

26,387 

2,918 

25.705 

162 
25.549 


775 
1.297 
3.713 

8.697 
23.130 


226.762 


53.869 

25 

5.920 

12,009 
212 
245 

959 

20.182 

1,398 

4,372 


99.191 


3.410 
1.077 

398 

14 

10.094 

2,24l 


17,234 


708,253 


1947 


Jaxtoarj     February 


50,533 
9,896 
7,075 

580 

6.449 

30.3'«8 

12.368 

i4,878 

48 

136.558 
3.669 

860 

4i 
7.33"» 
5.460 

11.651 
15 

9,52^ 


307.290 


48,750 


49,062 

2,616 

5'^.354 

13.147 

29,904 

3,"«)7 

35.463 

13 
26.973 


922 
1.603 
5.436 

10,386 
27,128 


260, 4l4 


43.758 

67 

4,964 

12,665 
518 
247 

1,054 

25,284 

1,409 

4,495 


94,461 


4,295 
1,160 

413 

13 

10.460 
3.434 


19.775 


3_ 

730.693 


39.356 

12,988 

7.373 

373 

6,126 

30.353 

12,530 

17,702 

51 

153.683 

4,043 
929 

38 
6,178 
5.630 

12,205 

19 

4 

10,226 


319. 807 


43.021 


45.479 

2.573 

63.109 

15.259 

30.155 

3.696 

37.910 

116 
28, 754 


809 
1,680 
6.531 

15.638 
27.902 


279.611 


36,801 

25 

5.061 

12,908 
537 
245 

948 

22,983 

1.496 

4,042 


85,046 


6,203 
1,308 

438 

13 

14,664 
4,465 


27.091 


754.576 


h  ' 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  6.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 


(Fotitlos  at  ODd  of  Booth  In  thoaiasdi  of  dollars ) 


Burope 

Uhltad  Kingdom. 

franco 

Bel(liui 

Don  Bark 

Finland 

Seraany 


Orooee 

Italy 

Luxemboarc* 


Hetfaorlands. 

Norway 

Portugal.... 


Bonanla 

Spain 

Sweden 

Swltserland. . 
U.  3.  S.  B... 
Tugoilavia. . . 
Other  lurope. 

Total  lurope. 

Canada. 


I9U6 


February 


fijCiigS  553.759 
380.667  j64.it5J 
167,558      166,263 


■a.  555 

10,737 

6,770 

69.666 
97. '♦80 
22.359 

282.182 

175,002 

1»5.25'* 

9.218 
37.355 
a2.880 


'*1»,2U3 

ll,2Wt 

6,613 

7't.932 

100.507 

22. 3U2 

29'*.959 

17U,0l6 

"♦5.378 

9,22S 

35.363 

205.  l6>* 


316.218  321.155 

28.1*79  2lt,829 

6,555  6.766 

'*8,38U  51.217 


April 


Latin  Aaerlea 


Argentina. 
Bolivia... 
Brazil 


Chile 

Coloabia. . . 
Costa  Bica. 


Cuba 

French  Weat  Indies  and 

Oaiana 

Mexico 


Netherlands  West 
Indies  and  Surinaa. 

Panama 

Pern 


2.588.818 


1.3'>9.736 


Tenesuela 

Other  Latin  America. 


Total  Latin  America.. 

Asia 

China  and  Manchuria.  ■ 
French  Indo-China. .. . 
Hong  Kong 


79.983 

13.381 

199,622 

6U.63O 

8O.60U 

5.693 

120.488 

7.098 
128. 287 


22.8U6 
87.»t76 
'♦5.019 

'♦2.37'^ 
1U5.988 


2.  512.  '♦25 


1.359.712 


i.0'^3.'^89 


India,  Burma,  and 

Ceylon 

British  Malaya.... 
Japan v . 


Total  Asia 

0  ther  countries 


Hetherlaads  last  Indies 
Philippine  Islands.. 

Turkey 

Other  Asia 


Australia 

Hew  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan. 


737.967 
3'^.550 
31.828 


36.729 
l,6iat 

3.853 

100.7'^5' 

635.693 

62,184 

78.385 


83.937 

13.571 

210,631 

63.883 
77.539 
6.297 

139. '♦73 

6.582 
l'to.729 


20.650 
91.181 
'♦1.875 

'♦l.30'^ 
156.300 


553. '♦20 
305.782 

176, '♦'♦2 

•♦7.375 

10.116 

6,620 

76,677 

123.U46 

22,0'^1 

29'^.909 

159.290 

"♦9.667 

10,029 

36,205 

199.991 

32'^.'^l'^ 

l»'t.882 

7.675 

53.563 


May 


2.502.5'^'^ 


1^3UM38 


1.093.952 


8h.l35 

12.693 

206.827 

60,313 
72.U13 
6.005 

152.692 

6.627 
122.317 


a. 720 
90.325 
39.780 

"♦9. '♦77 
152,193 


it3U,  360 
319.659 
177.786 

>«.55'^ 

11.907 

6,505 

75.5l'^ 
130. '♦91 

22.059 

268.366 

161, 61*5 

i»9.>^88 

10.151 

35. '♦67 

195.957 

323.231 

57. '♦28 

7,257 

57 ,  '♦22 


335^059 

285,961 
175.7'^8 

'♦9.7'^5 

11.179 

6.35'^ 

72.277 

136. 95'^ 

22.613 

256.090 

161.051 

lt8.582 

10.001 

32.330 

191.700 

332.538 

59. '♦99 

7. '♦29 

62,326 


July 


2.393.2'^7  2. 257. '♦36 


1.2'*8,229 


1,077.717 


1.723.578 


French  Morocco 

Onion  of  South  Africa- 
All  other 


Total  other  eountrisa. 
International. ••* 


Unidentified. 


Orand  total.. 


26,078 
3.963 

19.585 

10,117 

9.097 

103.109 


17i.9'*9 


732,087 
37,928 
3'+.80l 


25. 65'^ 
i.'^7i 
3.805 

99,028 

598, '♦21 

66,067 

86,336 


1.685.598 


717.030 
37.991 
36, '♦26 


3'^.620 
1.617 
3.661 

102. 08'^ 

617, Oil* 

66.918 
81, 92'^ 


92.623 
11.910 
222,  Oll^ 

55. 30'^ 

69.597 
6,901 

163.653 

7.029 
119.765 


19.196 
88.913 
lw.320 

50.339 

160. 508 


1.263.755 


1.108. 072 


1.699,285 


2'^,323 
3.765 

18,923 

10,3'^1 

9,1160 

100.502 


36.116 


17.732 


6. 931. '♦'♦8 


i67.3i'^ 


90. '♦92 


18.302 


6.927.795 


26,61*2 
3.8ta 

17.878 

11.255 

8,927 

101,315 


695. 38'^ 
39.0^2 

35.360 


37.585 
l.Uoi^ 
3.670 

103.61^5 

580,211 

71.998 

87.369 


116.589 
10, 700 
a8,8i*6 

59.262 

66.3UU 
6.730 

169.636 

6.985 
137.075 


16.738 
87.083 
>*0.586 

U6,o6o 
168,637 


661.071 
275.207 
169,008 

50,361 

11. 87'^ 

6. '♦36 

6U,lU3 
165.511 

22,932 

23'^.137 
11*8,865 

U7,6»^U 

10,870 

20,732 

20l^,'*l*3 

336,7'^6 

50.205 

8.275 

65.915 


August 


2.55'^.375 


1,284,303 


1,151,271 


1,655,668 


169,858 


68,1*16 


Zl.lMk 


6.883.102 


23.830 
•♦.795 

16,768 

12.375 
11,280 
96.2'tO 


165.288 


657.045 
'♦3.55'^ 
37.755 


36.097 
1.599 
3.526 

100,  222 

505.528 

69.278 

86,817 


12i*.37'* 
12, 288 

231,061* 

62,103 
75.2'^i 
6.75'^ 

167, 02'^ 

7.647 
135.301 


14,692 
84,813 

39.236 

42,328 
171.489 


525.328 

250. 769 
160, 098 

52.087 

13.142 

6.467 

60.095 

174.344 
22,756 

227,080 

1U2.283 

50,202 

8.489 

18.225 

196. 29*^ 

359.032 

47.920 

8.739 

67,658 


September 


2,391,008 


1,219.566 


570.3l'^ 
275.520 
158.668 

56.793 

13.574 

6.447 

64,387 

178,863 

21.675 

238,996 

140,764 

49.073 

8.700 
18,896 

183,110 

351.069 

37.465 

8,464 

74.667 


2,457,445 


1.177.515 


147.879 
11.499 
255,861 

53.863 

67.361 

6.536 

175.613 

7. '♦13 
143.070 


l4,lo6 
84,280 
38.793 

50.916 
169.367 


638. 085 
284, 606 
177.023 

54.909 

17.008 

6,842 

58.431 

188,885 

21,576 

215,685 

135.961 

48, 792 

8,684 

20,195 

159.893 

359.087 

46.438 

8.350 

87.831 


546.8a 
261.376 
186,036 

57.040 

18,573 

7.276 

55.525 

205.521 

a. 790 

202.404 

123.139 

43.453 

8.982 

15.280 

165.407 


458,916 
245.945 
159.540 

66.474 

22,205 

7,120 

49,322 

267,922 

22.599 

224,851 

123,5a 

39.037 

8.930 

16.431 

172.590 


1947 


January 


February 


366.782  372.624 

53.245  60,478 

10,373  12.364 

90,278  89.873 


2.538.281 


1.103. 31  *♦ 


1,174, 35'^ 


1,541,421 


24,366 
7.528 

17.743 

11.228 
12.761 
94.524 


611,924 
47,224 
33.238 


33.161 
2.176 
9.169 

114.263 

482,366 

64,474 

89.466 


1,487,457 


1.226.557 


144,510 
13.523 
230,961 

51.221 

65.223 

6,687 

160,602 

7.806 
142,191 


13.730 
85.371 
39.113 

52. '♦51 
167.339 


1,180.728 


147.931 
14.336 

223.542 

49.837 

61.451 

7.137 

158,016 

6,723 
133.220 


13.609 

84,576 
43.803 

68,666 
167,625 


2.439,301 


2.420.742 


1,045,289 


1,180,472 


561,842 

54,956 
34,117 


28,275 
10,306 
13,390 

120,140 

466.899 

62.926 

84,631 


1,437,482 


168,150 


65.352 


18,772 


6.654,628 


ao,76i 


19, a6 


6,612,010 


28,665 

6,429 

17.743 

11.457 
10,055 
93.481 


167.830 


219.927 


19.935 


6.908,181 


33.645 
5.198 

18,979 

11.605 
13. '♦33 
91.919 


525.332 
42.936 
37.868 


35.836 
9.250 
9.537 

128.898 

465.226 
60.993 

80.573 


1,396,449 


490.D86 
37.741 
35.576 


33.303 

9.481 

14,056 

133,444 

466.561 

58,610 

80, 490 


1.359,348 


131,350 
13.590 
205.597 

50,458 

60,688 

8.606 

159.090 

5,969 
143.206 


13.529 
84,108 
40,663 

67.295 
166.697 


1.150,846 


456.457 
36.151 
46.115 


40.052 
17.174 
14,122 

134,535 

466,334 

64,352 

89,2a 


112,614 

13.955 

173.965 

50.7a 

57.829 

7.736 

153. '♦56 

5,356 
152. 232 


16.118 
77.228 
40,889 

74,o40 
168.665 


484,354 
237.173 
165.349 

73.307 

21.640 

5.275 

43.729 
320.994 

22,451 

212,201 

117.436 

45.415 

8.929 
19.785 
l64, 237 

377.217 
60.395 
12,948 

103.385 


443.281 
209.062 
149.303 

68. 302 

28.909 

5.531 

43,027 

247,380 

22,468 

a4, 393 

106,790 
44,001 

8.851 
19.957 
159.064 

384.112 
58.479 
13.885 

107. 762 


2.496,220 


855.920 


1.104.804 


174.779 


300.256 


18.151 


6,767,799 


39.940 
5,5l'^ 

20.207 

13. '♦18 
24,505 
85.913 


189.497 


269.012 


18.626 


6.689.272 


41,128 
5. '♦76 

21.822 

13.297 
29.418 
84. 996 


196.137 


284,378 


17.5'^8 


1.364.503 


35.1'^7 
5.73'^ 

22,272 

14,477 

52,245 
82,418 


431.937 
44!  916 


43,512 
17.315 
16.567 

127.051 

446,649 

54,714 

93.778 


165,951 

12.355 

183.419 

46.180 

50.962 

7,3'^6 

147,306 

4,874 
149,333 


13.590 
78.196 
36,987 

5l.5'^9 
183.791 


2,334.577 


816,182 


1.131.839 


1.316.374 


212,293 


461.405 


17.359 


6,679,478 


X 


6,690,996 


45,512 

7.977 
20,844 

i4,9l4 
47.184 
78.434 


2l4. 865 


473.721 


17.936 


398.650 
42,146 
39.235 


42.513 

8,773 

17.165 

117.387 

448,253 

60,834 

88,536 


179.961 

13,680 

157. 803 

45.191 
55.903 

9.042 

145.908 

3.93'^ 
142,058 


11.757 
75.164 
34,341 

45.459 
182. 35'^ 


1,102,555 


1,263.492 


40,873 
8,207 

19.841 

15.961 
82.545 
73.772 


241.199 


359,731 
35.954 
40.781 


44,221 

7.084 

17,689 

116.627 

430.494 

56, 498 

85,080 

1.19'^.159 


59.367 
8,311 

18,363 

16,855 
33,903 

70.238 

207.037 


468.912 


16,117 


6,480,262 


6.473.699 


2.725.574 


20.434 


8,400,518 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Summary  by  Countries  -  (Continued  I 

Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners) 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United 

(Feaitlon  at  anl  of  month  In  thousands  of  lollara) 


(Continued) 


In  Brokerage 
States 


19U6 

19I7 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

Tebruary 

Europe 

2,067 
33U 
130 

107 

8 

1 

3 

12 

568 
l40 

1 
209 

1,036 

I409 

1,800 

3'*7 
127 

109 

8 

2 
11 

128 

502 

8 

2 
133 

1,071 
Uol* 

2,079 

337 

75 

82 

8 

2 

11 

113 

1*66 

8 

123 

920 

353 

1,928 

267 

68 

78 

7 

2 

11 

118 
386 

8 

106 
1,05s 

320 

1,825 
268 
118 

80 

7 

2 
152 

252 

8 

175 
825 

275 

2,016 
287 
110 

60 

7 

2 

127 
276 

8 

157 

8U7 

233 

1,381 
25U 

lou 
70 

7 

2 

130 

185 

8 

62 
660 

193 
3.056 

1,267 
339 

107 

131 

U 
9U 

13? 

3U6 

8 

21U 

58 

959 

2 
2 

1,282 
288 

97 

7 

2 
32 

95 

359 

8 

171 
87 

767 

2 

1,091 
290 
198 

7 

2 
2 
32 

115 

2UU 

36 

71U 
20 

1,123 
25I 
111 

18 

7 

2 

2 

32 

lOU 

232 

10 

81 
8I5 

1 

1,135 
221 
129 

7 

2 
18 

105 

238 

8 

72 
821 

U 

1,073 
197 
59 

1 
1 

lu 

2 

? 

93 

22l 
8 

9 
75 

1,25? 

Unltad  Iln«doa 

Trance 

Belgium 

Denmark 

Tlnland 

Greece 

Italy 

Luxaobeurg 

Netherlands 

Norvay 

Portugal 

Bumanla 

Spain 

Sweden 

Swltierland 

U.    S.    S.   S 

TugoslaTla 

Other  Europe 

Total  lurope 

Canada 

5,065 

U,652 
6,371 

"♦,577 

'•,357 
6,729 

3,987 

1,130 

3,670 
5,632 

1,10U 
1,635 

87U 
82 

3 
5,763 

1,683 

39 
27 

1,859 

1.227 

3,200 

2,950 
U,817 

2,792 

2.763 

1,527 

3,010 

7,912 

7,260 

7,188 

5,382 

5.676 

1,807 

5,208 

5,311 

Latin  iaerlea 

1,61*9 

1*0 

1,56U 

59U 

297 

19 

5,331 
1,91*1 

362 
337 

3,561 
5,313 

1,770 

1 

1,519 

808 

211 

21 

U,056 

38 

1,778 

U 
39U 
301 

3,372 
H,209 

18,U«2 

1,766 
1,602 

1,290 

160 

1 

U,22U 

13 

1,580 

3 

21*5 
117 

3,132 
U,15U 

1,895 

1,635 

1,173 
151 

U,UU2 

}' 
1,U69 

89 

3 

2,156 
1,585 

2,0U0 
1,753 

1,U99 
99 

5,707 

33 
1,805 

55 
U 

2,362 
1,556 

19.913 

3,211 
1,619 

1.199 

lUl 

5.025 

33 
2,172 

1 

U8 
5 

1,792 
1,78U 

20,060 

l.UUO 

1,707 

808 
98 

5.258 

71 

l,52U 

91 

82, 
30 

1,717 
U,801 

1,131 

1.576 

1,078 
79 

3 

5.961 

30 
2,231 

36 
5 

1,880 
3.523 

17,536 

1,107 

1,U82 

817 
80 

3 

5,898 

30 

2,153 

37 
5 

119 
5,113 

17,111 

1,035 

1,319 

768 

192 

2 

6,967 

30 
2,UU9 

8^ 

U 

1,823 

3,926 
18,61U 

1,175 

1,651 

713 

51 

2 

6,179 

30 
2,2l2 

1*0 
2 

1,839 

1,012 

1,161 

1,821 

861 

?Ul 
31 

6,200 
2,637 

111 
81 

1,877 
1,172 

19,510 

BollTla 

Braill 

Chile 

Colombia , 

Costa  Hlca 

Cuba 

Trench  Vest  Indies  and 
Ouiana 

Mexico 

Netherlands  West   Indies 

Peru 

Asia 

China  and  Manchuria 

Trench   Indo-China 

Hong  Kong 

21,038 

18,317 

17,636 

17,627 

17,326 

17,999 

6,090 

108 

117 

1 

85 

>t3 

5,815 

70 

68 

1 

3U6 

Ul 

6,051 

1*0 

73 

1 

5 

37 
6,207 

6,272  - 

10 

175 

1 

6 

36 
6,500 

6,U72 

31 
1 

6 
6 

6,792 

221 

1 

U 

5 

7,026 

6,U6o 
90 

1 
.5 

6,556 

5,225 

291 
676 

3 
6,198 

1,910 
29 

987 
1 

1,112 

69 
1,251 

8 

U,08l 

31 

1,338 

1 

3,102 
33 

863 

23 

3,509 
31 

955 
6 

India,   Bursa,   and  Ceylon. 

Japan 

Hetherlands  last   Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

6,W* 

6,3Ul 

6,516 

5,930 

5,UU0 

5,160 

1,321 

1,501 

2k 

29 

2 

17 

18 
28 

Ul 

15 
25 

Ul* 

16 
2U 

53 

lU 
15 

U2 

13 
19 

25 

13 

19 

38 

1 

1 

15 

83 

UO 

U 
3 

82 

27 

1 

3 

82 
35 

U 

2 

79 
30 

115 

80 

U 
8 

I' 
6? 

Australia 

Hew  Zealand 

Vgypt  and  Angle-^Qrptian 
S\>dan 

Trench  Morocco 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified 

72 

87 

8U 

93 

71 

57 

70 

113 

116 

12U 

95 

152 

- 

- 

- 

- 

- 

- 

- 

_ 

_ 

_ 

32,189 

- 

J2,5l7 

'W.53I 

35,936 

36.UU5 

35,315 

37.675 

36,655 

32.985 

32,969 

31,589 

30.U75 

29.705 

9^. 
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Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II.-  Summary  by  Countries  -  (Continued) 
8.-  Foreign  Credit  Balances   (Balances  Due  to  Foreigners)   In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 


(Po«ltlon  at   end  of  Booth  In   thoa»«nd»  of  doll»r«) 


Iurop« 

United  KlB«daa 

France 

BelgluB 


DesBark. 
rinland. 
Germaoy. 


Greece 

Italy 

Luxeataoars. 


TetTJiMij/      March 


letherlanl*. 

Norvajr 

Porta<al.... 


BoBanla. 
Spain... 
Swedes.. 


Svltierland... 
U.  S.  S.  B.... 
Yu(otlaTla.... 
Other  luropa.. 


Total  Xnrope. 
Canada. 


Latin  A»erle« 


Argentina. 
BollTla... 
Braill 


Chile 

Colomhla. . . 
Coeta  Bica. 


Cuba. 

French  Vest  ladle*  and 

Oalana 

Mexico 


Hetherlandi  West  Indlee 

and  Surlnaa 

Panama 

Fern 


Venecuela 

Other  Latin  laertca. 

Total  Latin  Aaerlca. 

Asia 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hone  '^'X'C 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 


Hetherlands  latt  Indies. 

Philippine  lelands 

Turkey 

Other  Asia 


Total  Asia. .^. 
Other  conntrles 


Australia 

lew  Zealand 

Igypt  and  An<lo-I«yptlan 
Sudan 


French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  conntrles. 
Unidentified.. 


Orand  total. 


6.759 

11. OW 

1.5'*3 

290 


65 

10.028 

1.661 

125 

U3 
l6o 

I48U 

26.689 
1.6J8 


61.936 


7.'»37 


"♦.785 

65 

1.5*1 

800 

3U6 

UO 

1.087 

lU 
2.268 


255 

7.998 

186 

2.103 
1.566 


5.795 

IO.U62 

1.523 

167 

275 

25 
25"* 
899 

9.986 

1.608 

i>»3 

^5 
IZh 
671 

27.920 

Mt 
1.635 


23.05'* 


1.77'* 
89 
25 


7 

1.777 

2 

212 


3.915 


106 
36 

107 

75 

U2 

_82i 


1,198 


61.610 


6.907 


5.590 
65 

l.'«36 

779 

259 

80 

1,220 


3. '♦31 


221 

7.887 

118 

2,133 
1,522 


2U,7l*l 


1,15'* 

13 

24 

5 

25 

9 

2.875 

1 

263 


'♦,369 


191*6 


April 


5.270 

10,626 

1.559 

166 

1 

297 

25 
316 
768 

9.U91 

1.530 

69 

108 
6U7 

27.720 

m 
1.625 


55 


97,595 


111 
35 

lUl 

80 

27 
_8I1 


1.273 


56 


May 


60,307 


98,956 


7.322 


6.t69 

7»»3 

278 

38 

1,193 
5.305 


209 

8,2»>9 

187 

2,>t05 
1,111 


5.023 
10,505 

1.U41* 

161 

1 

319 
26 

3U2 

769 

9.779 

1.270 

63 

U5 
102 
57H 

28.088 

ui* 

1.736 


27.681 


I.9U0 
61 

25 

5 

25 

12 

2.195 

1 

325 


U,589 


71 
50 

175 

78 

23 

891 


1,288 


June 


60,291 


71 


101,258 


6,919 


6,229 

1*9 
929 

620 

265 

87 

1.075 

3 
5.310 


193 

7.970 

27'» 

2.563 
1.000 


26.567 


1.752 
sk 

33 

5 

25 

12 

1.963 

1 

301 


»».176 


93 

1*2 

161 

85 

11 

970 


5.107 

10.565 

l.>»66 

161 

3ii 

26 

282 
5'»3 

9.795 

1.500 

90 

»*5 
103 
528 

29.036 

21 

1*8 

1.628 


1.362 


71 


99.386 


July 


Au«nt       September  October     HoTember     December 


61.263 


6.31*7 


6.1*00 

1.6^ 

60U 

267 

66 

1.385 

1 

U,788 


173 

8,716 

183 

2.875 

1,075 


U.902 

10.738 

1.926 

1U8 

2 

326 

12 
325 
782 

9.968 

1.112 

30 

»*5 
111 

612 

«9.399 

1*9 
1.565 


62.052 


28.212 


2.297 

117 

68 

2 

26 

11 

2.127 

1 

230 


'♦.879 


79 
»»2 

lUO 

85 

2I* 
1.050 


1,'»20 


102,192 


'»,576 

10,005 

2.197 

1U6 

2 

302 

21 
26I* 
657 

9.6O8 

1.060 

125 

1*8 
113 

61*6 

3li't0i 

1.9 
1.626 


5.805 


5.750 

1*0 
1.1*25 

555 

25"* 

59 

8U5 

1 
>*,i*83 


175 

8.905 

259 

2,96** 
969 


62,81*6 


26.68D 


1,980 
95 
33 

2 
26 

11 

2.192 

1 

170 


'*.5lO 


111 

150 

86 

80 

1.132 


1,603 


71* 


100,728 


5.387 


3.851 
8.'*5'* 
2.159 

180 

3 

X69 

a 
160 
695 

9.5'*5 

1,655 

101 

'*3 
171 
5'*8 

32.691 

1*7 
1.655 


62.11*8 


5,1*1*6 


i*,i*6o 
8,71*7 
2,189 

110 

3 

301 

22 
300 
966 

10,077 

1,U21 

36 

201 
531 

33,1*86 

1*9 
1,606 


6U,5i*8 


7.275 
35 
71*6 

5'*5 

291* 

59 

527 

33 
5.563 


239 

9.041 

l'»5 

2.932 

1.12"* 


28.558 


2.026 

l6ii 
38 

2 
1*1* 

I* 

1.976 

1 

253 


6.667 

37 

751 

51*0 

299 

97 

967 


12.121 

69 

7.370 

171 

3.158 
1.1*89 


5.500 


33.736 


1*.508 


1,71'* 
195 

33 

2 
1*1* 

5 

1.310 

1 

207 


6.888 
32 

61I* 

600 

213 

95 

873 


11.21*3 


221* 

7.360 
156 

2.992 
1.U29 


32.719 


3.511 


5« 

39 

166 

87 

1*9 

1.122 


1.521 


7'* 


102. 89U 


1.70'* 

157 

32 
2 

1*1* 

5 

1.297 

1* 

238 


3.'*83 


117 
12 

186 
83 

62 

l.li»3 


1,603 


92 


106.536 


56 
39 

155 

81* 

53 

1.108 


1.1*95 


191*7 


January     February 


1».227 
8.358 
2,207 

101 

3 
297 

26 

288 
989 

9,921* 

2,01*9 

98 

176 
513 

3i*,i5'* 

'*9 
1,588 


65,090 


6,928 


U.305 
6,819 
2,073 

83 

3 

32l* 

13 
260 
979 

11.308 

1.758 

19 

•♦3 

153 
5'*3 

35.233 

50 
1.737 


65.703 


7.355 


'*.329 
6.391 
1.850 

91* 
3 

28>* 

11 
27"* 
973 

11.093 

1.535 

29 

1*1* 
156 
569 

35.167 

50 
1.630 


61*.U82 


7.2»*5 


5.881 

31 

685 

51*2 

207 

1*1 

8»*9 
11.163 


2a 

6.928 

11*6 

2.150 
1,61*5 


5.955 
31 
807 

571 

209 

71 

92I* 
10,1*01* 


278 

6.820 

130 

2.305 
1.613 


30.1*89 


1.639 

196 

32 
2 

35 

1.90** 

1 

208 


30,118 


1*,022 


107. 8I9 


68 

36 
132 

81 

1*1* 

1.375 


1.56I* 

180 

31 

2 

36 

6 

1.768 

U 

229 


6,102 

29 

983 

1*83 
3'»5 
113 

1,1»*'» 

1 
6,118 


238 

6,870 

239 

2,08l* 

1.61*3 


26.392 


3.820 


1.736 


71* 


108,339 


1U5 
27 

131 

81 

1*1 
1,560 


1,628 

151 

27 

3 

36 

6 
1,087 

k 

223 


3.165 


1*.852 

6.186 
1,793 

156 

2 
276 

25H 

861 

8.691 

1.387 

11 

55 
21 1* 
51*0 

35.9'*3 

53 

1.6UU 


62.931 


1.985 


75 


109.056 


100 
6 

133 

80 

39 

1.528 


1,886 


77 


103.2'*7 


7.669 


8.257 

28 

975 

1*70 
619 
i'*3 

i.53'» 


13.083 


270 

6.167 

13'* 

2,201 
1.696 


35.577 


1.507 

liti* 

61 

3i 

13 

1.30J 

192 


3.263 


98 

12 

130 

78 

66 

2.391 


2.775 
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tal  Movements  Between  the  United  States  and  Fbreign  Countries 
Section  III  -  Details  for  Month  of  February  1947 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  in  the  United  States 

(In  thousands  of  dollars) 


Europe 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Germaay. 


Greece 

Italy 

Luxembourg. 


Netherlands . 

Norway 

Portugal.... 


Rumania. 
Spain. . . 
Sweden. . 


Switzerland.. 
U.  S,  S.  R... 
YugoslaTla . . . 
Other  Europe. 

Total  Europe. 

Canada 


Latin  America 
Argentina.. . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America... 

Total  Latin  America... 

Asia 

China  and  Manchuria... 

French  Indo-Chlna 

Hong  Kong 


India,  Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indies 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo -Egypt  Ian 
Sudan 

French  Morocco 

Union  of  South  Africa.. 
All  other 

Total  other  countries . , 

Unidentified 

Grand  total 


Total 

short-term 

claims 


39,356 

12,988 

7,373 

373 
6,126 
30,353 

12,530 

17,702 

51 

153,683 

929 

38 
6,178 
5,630 

12,205 

19 

1* 

10,226 


319,807 


1*3,021 


2,573 
63,109 

15,259 

30,155 

3,696 

37,910 

116 
28,75i 


809 
1,680 
6,531 

15,638 
27,902 


279,611 


36,801 

25 

5,061 
12,908 

537 
245 

9ha 

22,983 

l,li96 

lt,0lt2 


85,01*6 


6,203 

1,308 

1*38 

13 

11*,  661* 
i*,l*65 


27,091 


751*,  576 


Short-term  claims  payable  in  foreign  currencies 


Total 


30,771* 
766 
172 

59 

2 

1*9 

9 
398 


282 
100 
176 

3 

170 

1,1*56 

1,252 
12 


309 


35,989 


21*, 206 


991 
129 

5 
1*0 
10 

1*05 
2,031 


3 

1 

10 

180 
176 


3,981 


2,800 

1 

1,197 

i*,003 
I* 
3 

1* 
708 


8,780 


2,032 
305 


1 
3,381 


5,761* 


78,720 


Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


21,182 
116 
87 

36 

1 
6 


229 
56 
75 


17 
929 

862 
12 

21*3 


23,856 


18,090 


282 

106 

1 

1*05 
1,353 


11*6 
11*3 


2,1*37 


2,798 

1,035 

852 

2 

1* 
336 

1*5 


5,072 


1,81*1 
301 

3 

1 

8 

17 


2,171 


51,626 


Deposits  Off 
domestic 
clients  with 
foreigners 


2,521* 

539 

3 

22 

26 

8 
207 


1*0 

28 


3 

13 

517 

386 


55 


It, 1*69 


5,21*1* 


661 

1 


38 
10 


115 


1 
30 


856 


3,126- 
1* 

1 


3,230 


158 


1,810 


15,767 


7,068 
Ul 


1 

1 

17 

1 
186 


13 

16 

3 


11*0 
10 


7,661* 


872 


itS 
22 


563 


I* 
33 


1 
73 


25 


372 
7 


1*78 


1,563 

21 


1,625 


11,327 


Short-term  claims  paj'able  in  dollars 


8,582 

12,222 

7,201 

311* 
6,121* 
30,301* 

12,521 

17,301* 

51 

153,1*01 

3,91*3 

753 

35 
6,008 

l*,17l* 

10,953 

7 

1* 

9,917 


283,818 


18,815 


1*1*,  1*88 

2,573 

62,980 

15,251* 

30,115 

3,686 

37,505 

116 
26,723 


806 
1,679 
6,521 

15,1*58 
27,726 


275,630 


31*,  001 

21* 

3,864 

8,905 
533 
2l*2 

91*1* 

22,275 

1,1*88 

3,990 


76,266 


4,171 
1,003 

1*31 

12 

11,283 

4,427 


21,327 


675,856 


Loans 
to 

foreign 
banks 


3,326 

3,245 

287 


3,060 

17,063 

10,812 
8,393 


121,526 
119 
133 

1 

446 

7 

8,771* 


5,541 


182,733 


5,967 


27,429 

411 

9,458 

418 
9,720 
1,081 

14,303 

103 
5,196 


19 

474 

5,772 
7,637 


82,021 


23,659 

2,677 

3,887 

22 

208 

1 

11,607 

245 

11*3 


42,449 


486 


67 


3 

i,4ir 


1,967 


315,137 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 


2,519 
447 
696 

103 

2,927 

67 


1,797 


879 
206 

1 


952 
181 


223 


10,998 


2,467 

1,392 

1,615 

4,107 

35 

6,272 
3,741 

391 

365 
2,127 


22,512 


499 

3,081 
296 


816 
3,530 

115 


10,175 


2,054 
108 


241 


2,403 


47,377 


2,737 
8,530 
6,218 

211 

137 

13,174 

1,709 

7,114 

51 

30,996 

3,618 

619 

34 
5,562 
3,215 

1,998 

7 
4 

l*,153 


90,087 


11,559 


14,592 
2,162 
52,130 

13,221 
16,288 
2,570 

16,930 

13 
17,786 


1,660 
5,656 

9,321 
17,962 


171,097 


8,504 
24 


1,937 

215 

31* 

127 
7,138 
1,243 
3,732 


23,642 


1,631 
395 

364 

12 

11,039 

3,016 


16,957 


313,342 
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Capital  Movemente  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  III  -  Detolls  for  Month  of  February  1947  -  (Continued) 

Table  2,-  a»ort-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(Position  at  end  of  month  In  thousandB  of  dollars) 


Short-term  llabjlltlea  payahle  In  dollars 

Short-term  liabilities  payable 
in  foreign  currencies 

Total 

ahort-term 
llablll- 
tiee 

Total 

Deposits 

of 

foreigners 

Bills 
held  for 
account 
of 
foreigners 

U.S.  Government 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banjcs 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banJcB  and  bankers 

Other 

Europe 

1*1*3,281 
209,082 
11*9,303 

68,302 

28,909 

5,531 

1*3,027 

21*7,380 

22,1*68 

214,393 
106,790 
44,001 

8,851 

19,957 

159,064 

384,112 
58,479 
13,885 

107,762 

428,214 
208,660 
149,080 

68,287 

28,906 

5,516 

43,000 

247,374 

22,468 

214,346 

106,772 

43,947 

8,851 

19,856 

158,902 

383,239 
58,479 
13,885 

107,748 

409,307 
185,949 
137,066 

59,538 

28,874 

5,444 

42,462 
172,047 
21,377 

200,281 
69,337 
42,963 

8,823 

19,625 

137,800 

364,351 
58,460 
13,858 

107,241 

2,749 

393 

1,535 

8,713 
32 
2S 

330 
1,546 

151 

984 

28 

170 
13,133 

5,205 
19 
25 
151 

10,867 
21,101 
10,454 

2 

12 

208 

73,697 

1,091 

13,875 
37,396 

50 
7,500 

9,391 
320 

5,291 

1,217 

25 

34 

38 

84 
39 

U 
469 

4,292 

2 
36 

15,067 
422 
223 

15 

3 

15 

27 
6 

47 
18 
54 

101 
162 

873 
14 

1,648 
205 
170 

15 
3 

13 

25 
5 

26 
18 

14 

96 
142 

270 
2 

7,212 
200 

6,207 
17 
53 

2 

2 
-1 

21 
40 

5 
20 

603 
12 

Finland 

GermaDy 

Italy •  ■ 

Luxembourg 

U.  S.  S.  H 

Other  Europe 

Total  Europe 

2,334,577 

2,317,530 

2,084,803 

35,225 

185,964 

11,538 

17,047 

2,652 

7,412 

6,983 

816,182 

810,733 

303,948 

1,574 

502,429 

2,782 

5,449 

208 

6 

5,235 

Latin  America 

179,961 

13,680 

157,803 

45,191 
55,903 
9,042 

145,908 

3,934 
142,058 

11,757 
75,164 
34,341 

45,459 
182,354 

179,907 

13,680 

157,726 

45,184 
55,902 
9,042 

145,784 

3,934 

141,277 

11,757 
75,162 
31,327 

45,396 
182,025 

174,698 

11,572 

145,132 

42,847 
55,314 
6,702 

143,266 

3,933 
138,125 

10,591 
63,041 
29,496 

44,946 
149,333 

2,074 

270 

12,573 

2,337 

400 

2,340 

2,214 

1 
1,851 

31 
606 

450 
5,076 

2,635 
11 

304 

1,250 

1,166 

12,090 

1,225 

27,390 

500 

1,838 

10 

188 

51 

226 

54 
77 

7 

1 

124 
781 

2 
3,014 

63 
329 

36 

77 

7 

1 

5 

3,014 

63 
319 

" 

18 

124 
776 

2 

10 

BQllYla            

Chile 

Coeta  Rica 

French  West  Indies  and 

Mexico 

Netherlands  West  Indies 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

1,102,555 

1,098,103 

1,018,996 

30,223 

46,071 

2,813 

4,452 

3,522 

- 

930 

359,731 
35,954 
40,781 

44,221 

7,084 

17,689 

116,627 

1*30,494 

56,498 

85,080 

358,472 
35,954 
35,739 

42,675 
7,067 
17,655 

116,625 

1*30,444 

56,498 

84,920 

155,886 
17,894 
35,091 

38,733 

5,900 

17,178 

41,735 

421,929 

56,105 

73,490 

1,929 

267 

3,837 
860 
455 

180 

5,986 

393 

754 

199,398 

18,033 

292 

300 
22 

74,710 
81 

10,636 

1,259 
27 
89 

105 
7 

2,448 
40 

1,259 

5,042 

1,546 
17 
34 

2 
50 

160 

343 

4,906 

682 
17 
22 

2 
50 

158 

73 

916 

136 

791 

12 

2 

India,  Burma,   and  Ceylon 
British  Malaya 

Netherlands  East  Indies. 
Philippine  Islands 

Total  Asia 

1,194,159 

1,186,049 

863,941 

14, 661 

303,472 

3,975 

8,U0 

6,180 

73 

1,857 

Other  countries 

59,367 
8,311 

18,363 

16,855 
33,903 
70,238 

59,173 
8,280 

18,306 

16,855 
32,916 
69,960 

57,289 
8,032 

17,753 
68,804 

890 
248 

321 

80 

1,908 

182 

502 

22,030 
951 

492 
232 

15 

23 

194 
31 

57 

987 
278 

3 
15 

987 
128 

- 

191 
16 

57 
150 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa . . . 

Total  other  countrlaa... 
International 

207,037 

205,490 

177,616 

3,629 

23,483 

762 

1,547 

1,133 

- 

414 

2,725,574 

2,725,574 

389,239 

. 

2,336,335 

- 

- 

- 

- 

- 

Unidentified 

20,434 

20,434 

20,434 

. 

- 

- 

- 

- 

- 

- 

Grand  total 

8,400,518 

8,363,913 

4,858,977 

85,312 

3.397,754 

21,870 

36,605 

_u_ 

13,695 

7,491 

15,419 
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Capital  Movements  Betwe«i  the  United  States  and  Foreign  Ciountrles  -   (Continued) 

Section  III  -  Details  for  Month  of  February  1947  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousanda  of  dollars) 


I 


- 

Purchases  by  "foreljpiers" 

Sales  by  "foreigners"                  | 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domes 

tic  securities 

Foreign  securities    | 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe 

9,632 

1,0U9 

929 

12U 
12 

13 

3 
115 

33 

1,337 

3,205 

88 

2 
lUl 
290 

9,267 
2 

62 

71.9 
872 
726 

87 

13 

3 

U5 

33 

1,260 

11*8 

32 

2 

kk 
20U 

7,283 
52 

561* 
538 
675 

77 

7 

3 

71* 
33 

890 

138 

32 

2 

kk 
187 

5,1*15 
21* 

185 

331* 

51 

10 

6 

1*1 

370 
10 

17 
1,868 

28 

8,883 
177 
203 

37 
12 

77 

3,057 

56 

97 
86 

1,981* 
10 

1*05 

69 

7 

1*6 
16 

k 
1*27 

1 

8,1*78 
108 
196 

37 
12 

31 

3,057 

1*0 

82 

1,557 
2 

9 

7,782 

2, 808 

702 

205 

13 

120 

10,215 

28 

7,1*87 

1,753 

36 

135 

261* 

8,660 

3 
11*2 

2,117 

2,1*89 

588 

181 

9 

118 

10,076 

28 

6,292 

1,397 

19 

33 
165 

6,925 

3 
120 

1,522 

1,936 

1*2U 

11*1 

15 
53 
28 

'*,318 

113 

19 

26 
165 

5,557 
82 

595 

553 
161* 

1*0 

9 

103 
10,023 

1,971* 

1,281* 

7 

1,368 

3 
38 

5,665 
319 
111. 

2U 

U 

2 
139 

1,195 

356 

17 

102 
99 

1,735 
22 

1*83 

lUl* 

5 

3 
1 

65 

121 

2 

7 
358 

5,182 
175 
109 

21* 

1 

1 
139 

1,130 

235 

15 

102 
92 

1,377 
22 

United  Kingdom 

Belgium 

T)nniii«TV ,  , 

71nl»ni1 ,  , 

Germany 

Greece 

Italy 

Luxembourg 

Netherlands 

Fumiuila 

Spain 

Switzerland 

U.  S.  S.  F 

YugoelaTla 

Other  Europe 

Total  Europe 

Canada 

26,30U 

11,623 

8,703 

2,920 

lit,  681 

975 

13,706 

1*0,353 

30,560 

l'*,399 

16,161 

9,793 

1,189 

8,601* 

33,388 

7,518 

'*,171 

5, ski 

25,870 

8,181 

17,689 

109,215 

12,286 

5,828 

6,1*58 

96,929 

2,1*37 

91*,  1*92 

Latin  America 

3,299 

US 

1,170 

203 
290 

65 

3,69U 

1 
775 

35 

6,196 

22U 

379 
1A58 

875 

38 

1*20 

163 

IU5 

58 

i,n9 

1 
75J* 

29 
6,056 

221 

211* 
1,215 

795 

38 

269 

156 

11*1 

58 

1,751* 

1 
U9I* 

29 
1*99 
216 

152 

1,120 

80 

151 

7 
k 

25 
260 

5,557 
5 

62 
95 

2,1*21* 

10 

750 

1*0 

11*5 
7 

1>915 

21 

6 

11*0 

3 

165 
2U3 

51*3 
10 

3 

7 

218 
21 

1*7 
3 

1U6 
70 

1,881 

750 

Uo 
1U2 

1,697 

6 
93 

19 
173 

1,597 
1,688 

177 
1*20 
19 

2,3't5 

703 

38 

3,601 

6U 

568 
923 

968 

1,599 

173 

U16 

19 

2,065 

61*7 

31 

3,315 

63 

518 
813 

851 

1,1*33 

166 

U12 

13 

1,959 

6lU 

31 

3,306 

63 

516 
689 

117 

166 

7 
U 
6 

106 

33 

9 

2 
I2U 

629 

89 

1* 
1* 

280 

56 

7 

286 

1 

50 
UO 

33 

25 

2 
3 

191 

33 

1 
lltS 

50 
l*U 

596 

61* 
2 

89 
23 

lUl 

66 

Argentina 

BollTla 

Brazil 

Chile 

Colombia 

Ooata  Elca 

French  West  Indlee  and 

Mexico 

Netherlands  West  Indies 

PfT»ma 1 .  i 

Peru 

Venezuela 

Other  Latin  Anerloa 

Total  Latin  America 

Aala 

French  Indo-Chlna 

Hong  Kong 

17,837 

11,968 

5,722 

6,2U6 

5,869 

1,068 

i*,8oi 

12,11*3 

10,627 

10,053 

571* 

1,516 

527 

989 

997 

15 
8 
1. 

lU 

199 

6 

375 

966 

8 
8 
1* 

11* 

192 

6 

252 

U23 

8 
8 
1* 

185 

6 
77 

51*3 

11* 

7 

175 

31 

7 

7 
123 

2 

7 
23 

29 

7 

100 

1,395 
21 

506 

7 

516 

31 

380 

1,381* 

21 

501 

7 
1*99 

9 
299 

1,01*8 
19 

1* 
350 

9 
126 

336 

2 
501 

3 
11*9 

173 

11 
5 

17 

22 
81 

3 

16 
12 
18 

8 
5 

1 
10 

63 

India,  Burma,  and  Ceylon 
British  Mnlnya 

Philippine  iBlanrts 

Turicey 

Other  Asia 

Total  Aala 

1,618 

1,1*50 

711 

739 

168 

32 

136 

2,856 

2,720 

1,556 

1,16U 

136 

1*9 

87 

Other  countries 

12,U70 
3 

91 

17 
32 

66 
3 

68 

17 
28 

62 
2 

50 

17 
7 

1* 

1 

18 
21 

12,1*01* 
23 

1* 

13 
2 

12,1*01* 
10 

2 

28,91*8 
9 

16 

83 

92 

1,081 

30 
9 

16 

-   81 

6U 

1,01*6 

28 
6 

16 

81 

52 

1,01*6 

2 

3 
12 

28,918 

2 
28 
35 

2 

28 

8 

28,918 

27 

New  Zealand 

Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries . . . 
Unidentified 

12,613 

182 

138 

1*1* 

12,1*31 

15 

12,1*16 

30,229 

1,21*6 

1,229 

17 

28,983 

38 

28,91*5 

Ik 

- 

- 

- 

11* 

- 

ll* 

11 

. 

- 

. 

11 

- 

11 

Grand  total 

91,77'* 

32,71*1 

19,1*1*5 

13,296 

59,033 

10,271 

1*8,762 

191*,  807 

57,1*39 

33,065 

2lt,37'* 

137,368 

l*,2l*0 

133,128 

1 

1 

iv 


m 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 

Table  1,-  Net  Position  by  Countries 

(In  thousands  of  dollars;  negative  figures  indicate  short  position) 


Europe 

United  Kingdom. 

France 

Belgium 


Germany 

Italy 

Netherlands . 
Portugal . . . . 


Spain 

Sweden 

Switzerland.. 
Other  Europe. 

Total  Europe. 


Tjtin  AmerlOft. 


Asia 

China  and  Manchuria. 
Hong  Kong 


Japan 

Other  Asia. 


Total  Asia. 


All  other. 


Grand  total. 


191*6 


February   March    April     May     June     July    August 


-2,773 
-56 
-165 


-27 

-61* 

.310 

56 


-93 
-81 


-3,424 


-2,201 
.1*3 
-72 


-27 

-6 

19 


-9U 

56 

261* 

-52 


-2,220 


U,809   5,1*1*5 


283 


118 
-'',537 


-15 
-859 


-5,293 


158 


-3, "^7 


237 


-153 
-It,  515 


-15 
-707 


-5,390 


71* 


-1,854 


-727 
-58 
-99 


-27 
-54 


-111 
87 
138 


-835 


5,051* 


-363 
-3,683 


-15 
-1,632 


-5,693 


246 


-663 


-289 

-50 

-322 


-26 

-53 

15 

22 


-109 

-133 

132 

31 


-782 


6,391* 


-479 
-3,673 


-15 
-1,3''8 


-2,159 
-73 

-145 


-26 

-53 

33 

74 


-5,515 


231 


689 


-95 

196 

132 

36 


-2,080 


10,489 

-111 

27 


-25 
-53 
192 
133 


-71* 
423 
237 
131 


11,369 


484 


-199 
-3,598 


-15 
-2,108 

-J, 920 


-2,196 


9,623 

-108 

110 


-13 

-57 

202 

76 


-120 
112 
225 
135 


September 


10,185 


5,137    9, 1*26 


1,101 


-12 

-3,093 


-15 
-2,028 


-5,148 


183      768 


17,516 


5,195 

-167 

-25 


-12 

-72 
204 

1*3 


-86 

1,294 

229 

160 


October 


6,763 


2,795 
-39 
-56 


-13 

-55 

217 

24 


November 


-83 
129 
235 
169 


3,323 


3,494 

-148 

-48 


-13 
-58 
229 
-66 


-86 
17 

210 
69 

3,600 


December 


9,397 


1,411 


10,135 


919 


10,803 


1,003 


-12 
-3,576 


-15 
-1,052 


-4,655 


1*5 
-3,383 


-15 
-1,011 


1,3'to 


17,678 


-^..361* 


2,005 


IS,"*  58 


10,248    11,271 


27 
-3,03'* 


-15 
.862 


-3,884 


1,576 


12,821 


1,112 


,   ITl* 
-2,879 


-15 
-833 


-3,553 


1,079 


12,486 


1,085 

-197 
-133 


-13 

-46 
156 

-5 


-81 

507 

-108 

207 


1947 


January 


1,372 


1,161 


115 
-3,375 


-15 
-1,039 


-4,31"* 


10,310 


242 

-167 

41 


-13 
-46 
163 
-25 


-81 

178 

65 

263 


February 


620 


8,101 


1,269 


134 
-3,538 


-15 
-1,551 


-4,970 


945 


5,965 


-2,621 

-165 
127 


-13 

12 

202 


-77 
-25 
110 
198 


-2,244 


1,444 


118 
-3,227 


-4,496 


3,1*58 


_L 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 

Table  2.-  Outstanding  Forward  Exchange  Contracts 


-  (Continued) 


Contracts  as  of 
end  of  month 


Total: 

ig^iS -March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19l*7-January 

February 

From  foreign  customers: 

igi*^ -March 

April 

May 

June 

July 

August 

September , 

October , 

NoTember 

December 

igltT-January 

February 

From  domestic  customers: 

191*6 -March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19l»7-January 

February 


Total: 

191*6 -March 

April 

May 

June 

July 

August 

September. . . 

October 

November . , , . 
December, . , , 

19'*7-January , 

February., .., 
To  foreign  customers: 

191*6 -March 

April 

May 

June 

July 

August 

September, . . . 

October 

November 

December 

1947-January 

February 

To  domestic  customers: 

191*6 -March 

April 

May 

June 

July 

August 

September, , , . 

October 

November 

December 

19l*7-January 

February 


(In  thousands  of  dollars) 


Grand 
total 


20,1*33 
23,997 
21,309 
2l»,178 
51,390 
1*7,162 
1*5,503 
1*2,1*96 
1*3,1*31* 
i*i»,8i*o 
1*6,21*2 
52,359 

1,072 
1,302 
548 
1,1*88 
1,61*3 
2,116 
1,91*2 
2,183 
I*,  1*64 
3,767 
3,296 
2,752 

19,361 
22,695 
20,761 
22,690 
49,747 
45,046 
43,561 
40,313 
38,970 
41,073 
42,946 
49,607 


43,387 
49,539 
45,833 
52,636 
105,310 
96,494 
89,762 
83,707 
75,874 
75,662 
80,063 
77,261 

926 
1,034 

764 
1,284 
2,666 
4,520 
1,310 
1,430 
2,185 
3,049 
2,644 
3,914 

42,461 
46,505 
45,069 
51,352 
102,644 
91,974 
88,452 
82,277 
73,689 
72,613 
77,419 
73,347 


Currency  of: 


Total 
Europe 


United 
Kingdom 


Europe 
(continued  on  following  page) 


Belgium 


Purchase  contracts 


14,663 
17,466 
16,549 
18,755 
44,868 
40,258 
37,378 
31,711 
32,270 
30,885 
33,305 
40,103 

313 
191 


646 
820 
640 
1,159 
2,164 
1,042 
1,420 
1,049 

14,350 
17,275 
16,463 
18,367 
44,222 
39,438 
36,738 
30,552 
30,106 
29,843 
31,885 
39,054 


14,656 
17,379 
16,532 
18,650 
44,425 
4o,04l 
37,211 
31,673 
32,199 
30,698 
33,026 
39,727 

313 

112 

86 

367 

646 

808 

605 

1,159 

2,119 

1,016 

1,400 

1,007 

14,343 
17,267 
16,446 
18,283 
43,779 
39,233 
36,606 
30,514 
30,080 
29,682 
31,626 
38,720 


36,158 
40,464 
38,535 
40,900 
92,280 
84,343 
77,177 
70,186 
67,072 
61,781 
66,840 
64,749 

773 

1,002 

728 

1,280 

2,666 

4,020 

680 

760 

867 

344 

747 

1,333 

35,385 
39,462 
37,807 
39,620 
89,614 
80,323 
76,497 
69,426 
66,205 
61,437 
66,093 
63,416 


36,036 
40,221 
38,34s 
40,447 
90,958 
83,283 
76,310 
69,080 
66,432 
60,940 
65,735 
63,719 


68 


5 
116 
100 


68 
68 


5 
116 
100 


Sales  contracts 


9 
9 
2 
19 
10 
14 
25 
22 
14 
12 
16 


53 

52 

2 

2 

42 

18 

17 

2 

1 

10 

a 

2 

50 
50 


9 
9 
2 
19 
10 
14 
25 
22 
14 
12 
16 


3 

2 

2 

2 

39 

18 

17 

2 

1 

10 

2 

2 


Gennany 


Italy 


11 
12 
11 
12 
11 
10 
12 
10 
11 
11 
11 
10 


(Continued  on  following  page) 


11 
12 
11 
12 
11 
10 
12 
10 
11 
11 
11 
10 


Nether- 
lands 


Portugal 


Spain 


10 
10 
20 
20 
32 

41 
22 
20 


41 
22 
20 


10 
10 
20 
20 


25 

37 

14 

24 

116 

107 

118 

6 

45 

22 

20 


32 

41 
22 
20 


25 

37 

14 

24 

116 

107 

86 

6 

4 


Sweden 


78 

21 
336 
188 
80 
28 
8 
70 
23 
37 


78 
21 

10 


336 
178 

80 

23 
8 
70 
23 
37 


20 
120 
137 
401 

1,081 
863 
644 

1,044 
505 
650 
792 
580 

50 
120 

137 

401 
565 
452 

60 
331 
350 
182 
192 

16 


516 
411 
584 
713 
155 
468 
6OD 
564 


i|i 


ID' 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 

(In  thousandfl  of  dollars) 


-  (Continued) 


Contracts  as  of 
end  of  month 


Currency  of: 


Europe  -  (continued) 


Swlteer- 
land 


Other 
Europe 


Total: 

1946-Maxch 

April 

Majr 

June 

July 

Au^Bt 

September 

October 

Horember 

December 

I9U7 -January 

February 

From  foreign  customers: 
191*6 -March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19'»7-January 

February 

From  domestic  customars: 
19't6-HBTch , 

April 

May 

June 

July 

August 

September 

October 

Horenber 

December 

19U7-January 

February 


Total: 

191*6  4farch 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19'*7-January 

February 

To  foreign  customers: 
19l*6Jterch 

April 

May 

June 

July 

August 

September 

October 

November 

December 

I9U7 -January 

February 

To  domestic  customers: 
1956 -March 

April 

May 

June 

July 

August 

September . . . . . 

October 

November. .... 

December 

191*7 -January 

February 


31 

11 
61 
106 

221 


1*2 


31 

7 

61 

106 

179 


31 

7 
76 

211* 
365 


7 

72 

232 


7 
69 
ll*2 
133 


7 
7 
7 
6 
19 
7 

16 
10 
10 

25 

lU 

18 


7 

7 

7 

6 

19 

7 

16 

10 

10 

21 

11* 

18 


7 

7 
8 
6 
1*7 
1*6 
25 
13 
39 
1*8 
1*1* 
1*7 


Latin 
America 


Total 
Asia 


China  and 
Manchuria 


Hong 
Kong 


Japan 


Purchase  contracts 


3,100 
3,567 
3,288 
2,691 
2,1*97 
2,51*1* 
3,179 
3,058 
2,107 
3,61*7 
3,61*2 
3,550 


105 


53 

3,100 
3,1*62 
3,288 
2,691 
2,1*97 
2,51*1* 
3,179 
3,058 
2,107 
3,6U7 
3,61*2 
3,1*97 


992 

938 

237 

131* 

857 

1,376 

1,371* 

U,659 

It,  370 

5,1*69 

5,302 

5,01*1 


19 

17 
17 
17 
1*7 
125 
125 


938 
237 
131* 
857 
1,357 
1,357 

lt,61*2 

1*,353 
5,1*22 

U'916 


1,626 
1,971* 
1,175 
2,571* 
2,552 
2,283 
3,039 
2,877 
l*,575 
l*,715 
3,868 
3,539 

703 

951* 

1*10 

1,076 

875 

1,155 

1,181 

903 

2,179 

2,560 

1,729 

1,503 

923 

1,020 
765 

1,1*98 
1,677 
1,128 
1,858 
1,971* 
2,396 
2,155 
2,13? 
2,036 


Sales  contracts 


1*,508 
5,987 
5,2U9 
8,029 
5,21*5 
1*,596 
5,593 
i*,750 
3,1*57 
5,613 
5,615 
5,691 


18 


19 


7 

i*,508 

7 

5,987 

8 

5,239 

6 

8,029 

1*7 

5,21*5 

1*6 

i*,596 

25 

5,593 

13 

i*,750 

39 

3,1*39 

1*8 

5,613 

1*1* 

5,615 

1*7 

5,672 

582 
171 
218 

395 

1,290 
1,865 
1,901* 
4,887 
1,632 
2,520 
2,127 
1,961* 

153 

32 

26 

1* 

500 
500 
500 
500 

1,905 
502 

1,808 

1*29 

139 

192 

391 

1,290 

1,365 

1,1*01* 

1*,387 
1,132 

615 
1,625 

162 


2,051* 
2,853 
1,778 
3,251 
1*,702 
3,553 
3,160 
2,681* 
2,686 
l*,757 

1*,120 


130 
170 
800 
800 
1,395 
760 

2,051* 
2,853 
1,778 
3,251 
1*,702 
3,553 
3,030 
2,511* 
1,886 
3,957 
3,299 
3,360 


18 
322 
190 

20 


18 
322 
180 

20 


19 
19 
19 
19 

19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 

19 
19 
19 
19 
19 
19 
19 
19 
19 


961 
1,595 

986 
1,1*18 
1,028 
1,158 
l,8U9 
1,733 
3,057 
1,816 
1,095 
1,222 

l8e 
675 
21*1 
511* 
613 
1*1*0 
676 
1*07 
1,726 
1,050 
1*00 

250 

119 
920 
71*5 
901* 

1*15 

718 
1,173 
1,326 

1,331 
766 

695 

972 


379 
379 


63 

21 

21 

172 

58 


1* 
I* 
it 
1* 
1* 
1* 
117 
It 
1* 
1* 
It 
1* 


Other 
Asia 


663 

379 

171 

831* 

1,331* 

1,105 

1,190 

1,11*1* 

1,518 

2,899 

2,773 

2,317 

521 

279 

169 

562 

252 

715 

505 

1*96 

1*53 

1,510 

1,329 

1,253 

1U2 

100 

2 

272 

1,082 

390 

685 

61*8 

1,065 

1,389 

1,1*1*1* 

1,061* 


1,652 
2,1*51 
1,755 
3,228 
4,616 
3,509 
3,003 
2,489 
2, 605 
4,666 
4,583 
4,097 


130 
170 
800 
800 


All 
other 


" 

. 

1,395 

- 

- 

760 

379 

4 

1,652 

379 

4 

2,451 

4 

1,755 

_ 

4 

3,228 

63 

4 

4,616 

21 

4 

3,509 

21 

117 

2,873 

172 

4 

2,319 

58 

4 

1,805 

68 

4 

3,866 

88 

4 

3,188 

- 

4 

3,337 

52 

52 
60 

24 
616 
701 
533 
191 
112 
124 
125 
126 

52 

52 

52 

24 

122 

122 

104 

104 

104 

118 

22 

22 


494 

579 

429 

87 


103 
104 


85 

64 

53 

61 

1,793 

2,137 

1,928 

1,200 

1,027 

991 

787 

737 


85 

64 

53 

61 

1,793 

2,137 

1,928 

1,200 

1,027 

991 

787 

737 


'^^•■ 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward) 

(In  thousands  of  dollars) 


Transactions 
during  month 


Grand 
total 


Currency  of: 


Total 
Europe 


United 
Kingdom 


Europe 
( continued  on  follovlng  page ) 


Belgium 


Germanj' 


Italj 


Nether- 
lands 


Portugal 


Purchases 


Total  purchases: 

1914-6  J-larch      Spot ... 

Forward 
April     Spot . . . , 

Forvard, 
May       Spot . . . , 

Forward, 
J\uie      Spot . , . . 

Forward. 
July      Spot. . . . 

Forward. 
August    Spot.... 

Forward. 
September  Spot . . . . 

Forward. 
Octoher    Spot.... 

Forward. 
Novemher   Spot . . . . 

Forward. 
December   Spot.... 

Fojrward. 
19117 -January    Spot 

Forward . 
February   Spot . , . , 

Forward. 
Purchases  from  banks: 

19l*6-March     Spot 

Forward. 
April     Spot 

Forward. 
May       Spot . . . . 

Forward. 
June      Spot . . . . 

Forward. 
July      Spot . . . . 

Forward. 
August    Spot . . . . 

Forward. 
September  Spot . . . . 

Forward. 
October    Spot.... 

Forward. 
November   Spot . . . . 

Forward. 
December   Spot . . . . 

Forward. 
1947-january    Spot 

Forward. 
February   Spot . . . . 

Forward. 

Purchases  from  others: 

191*6 -March     Spot 

Forward. 
April     Spot . . , . 

Forward. 
May       Spot . . . . 

Forward. 
June      Spot .... 

Forward. 
July      Spot .... 

Forward. 
August     Spot . . . . 

Forward. 
September  Spot . . . . 

Forward. 
October    Spot.... 

Forward. 
November   Spot . . . . 

Forward. 
December   Spot . . . . 

Forward. 
19l*7-Jan\iary    Spot 

Forward . 
February   Spot . . . . 

Forward. 


137,076 

15,333 
138,241 

13,002 
129,1*96 

12,989 
129,739 

13,898 
209,795 

It  It,  812 
136,613 

20,086 
131*,  61*6 

22,356 
158,676 

26,067 
l!*0,7l!* 

21,365 
167,768 

26,396 
162,022 

27,652 

157,975 
23,252 

95,259 

10,068 

85,799 

6,211* 

73,167 

7,257 

81,782 

10,889 

151*,  151 
30,633 
32,573 
13,566 
82,326 
15,099 

103,736 
15,331* 
81,816 
15,1*85 

102,682 
16,338 

106,119 
20,365 
97,73t 
16,239 


1*1,817 

5,765 
52,1*1*2 

6,788 
56,329 

5,732 
'»7,957 

3,009 
55,61*1* 
11*,  179 
5l*,OltO 

6,520 
52,320 

7,257 
51*, 91*0 
10,733 
58,898 

5,880 
65,086 
10,058 

55,903 
7,287 

60,21*1 
7,013 


73,868 

8,960 
69,819 

3,536 
73,01*0 

8,657 
67,383 

8,319 
11*1*,  571 
37,883 
75,813 
15,233 
77,268 
17,51*5 
100,792 
17,362 
81,388 
15,398 
92,1*96 
17,597 
98,1*09 
22,383 
97,920 
19,281 

55,383 

5,072 
1*5,379 

3,1*07 
1*1*,  850 

1*,165 
1*7,898 

6,601 

117,1*86 

25,713 

1*9,620 

9,810 
1*8,91*8 
12,299 
72,213 
12,865 
50,311* 
11,751 
60,131* 
10,771 
70,792 
16,31*7 
65,338 
13,760 


18,U85 

3,888 
21*, 1*1*0 

5,129 
28,190 

1*,1*92 
19,1*85 

1,718 
27,085 
12,175 
26,193 

5,1*23 
28,320 

5,21*6 
28,579 

i*,i*97 
31,071* 

3,61*7 
32,362 

6,826 

27,617 
6,036 

32,582 
5,521 


60,552 

8,91*3 
57,369 

8,1*57 
59,076 

8,638 
51*, 232 

8,230 
123,091 
37,1*03 
62.113 
15,216 
60,721* 
17,1*89 
86,923 
17,21*7 
69,305 
15,31*2 
73,866 
17,1*35 
79,033 
21,932 
78,1*20 
19,019 

1*3,121 

5,055 
33,621* 

3,328 
31,663 

l*,ll*6 
35,1*05 

6,580 
97,961* 
25,713 
37,1*1*0 

9,798 
35,175 
12,21*1* 
59,867 
12,751* 
39,980 
11,695 
1*5,306 
10,633 
53,975 
16,279 
1*7,702 
13,690 


17,1*31 
3,388 

23,71*5 
5,129 

27,1*13 

1*,1*92 

18,827 

1,650 
25,127 
11,690 
21*,  673 

5,1*13 
25,51*9 

5,21*5 
27,056 

i*,i*93 
29,325 

3,61*7 
28,560 

6,802 
25,058 

5,653 
30,718 

5,329 


7I+I 

U 

1,113 

1 

1,1*92 

7 

1,388 

2,282 

2,001 
2 

1,858 
3 

1,938 
103 

1,808 
1 

3,750 

1,999 

2,282 
2 

657 

11 

1,012 

1 

1,230 

7 

1,276 

2,026 

1,582 

2 

1,71*0 

3 

1,756 

103 

1,1*67 

1 

1,793 

1,731* 

1,773 
2 


71* 
101 
262 
112 
256 
1*19 
118 
182 
31*1 
1,957 
265 


777 

651* 

898 

2 

779 

68 

1,201 

68 
1,669 

761* 

1,01*1 

1,011 

1,189 

1,01*2 
115 

1,392 

12=5 

71*2 

519 

779 

2 

676 

1,159 

1,1*85 

661* 

931* 

933 

1,025 


1,31*9 
10 


35 
135 
119 

103 
68 
1*2 
68 

181* 

100 

107 

78 

161. 

51* 
115 

1*3 
115 


20 
25 
17 
10 
1*9 
113 
25 
53 
10 
35 
20 
11* 

20 

1* 

12 

10 

1*9 
113 
23 
53 
8 
18 

11* 
Ik 


21 

5 


2 

17 

6 


573 
163 
626 
206 
1*85 
309 
120 
333 
157 
223 
1*96 
265 

198 

163 
621* 
198 
1*85 
288 
117 
31U 

127 

218 

1*70 
166 

375 


21 
3 
19 
30 
5 
26 
qq 


821 

6 

1,732 

1,021* 

10 

1,651* 

1,329 

923 

3,008 

32 

1,1*92 

807 

Ul 

1,123 

22 

831 
20 


6 
1,706 

973 

10 

1,61*9 

1,191* 

331 

2,966 

32 

1,1*39 

791* 

1*1 

1,032 

22 

791* 
20 


1 
26 
51 

5 
135 
92 
U2 
53 
13 
91 
37 

q 


Spain 


356 
329 
369 
370 

1*10 

291* 

5 

307 

171* 
251* 
318 
119 
63 

351 
302 
352 
312 
372 
220 
280 
118 

177 

261 
110 

1*1 

5 

27 

17 

58 

38 

Ik 
5 

27 

56 
77 
57 
9 
22 
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Table  3.-  Purchases  and  Sales  of  FVirelgn  Exchange   (Spot  and  Forward)   -   (Continued) 


, (In  thousands  of  dollars) 


Transaotions 
during  month 


Total  pvirchaaes: 

19^6 -March      Spot 

Forward.. 
April      Spot 

Forward.. 
May       Spot 

Forward.. 
June       Spot 

Forward . . 
July       Spot 

Forward. . 
August      Spot 

Forward., 
September   Spot 

Forward. , 
October    Spot . . . . , 

Forward. 
Novemher    Spot .... 

Forward. 
December    Spot .... 

Forward. 
191*7  -January    Spot 

Forward. 
Fetruary    Spot.... 

Forward. 

Purchases  from  banjcs: 


191*6 -March 
April 


May 


Juljr 


August 
Septemiber 


October 


November 


19li7-January 


February 


Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. , 

Spot 

Forward. . 
Spot . . . . , 
Forward. , 

Spot 

Forward. 
Spot .... 
Forward. 
Spot. ... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot.... 
Forward . 
Spot .... 
Forward. 


Purchases  from  others: 


19i*6-March 
April 


May 


July 

August 

September 


November 


I9U7 -January 


Fehruary 


Spot 

Forward.. 

Spot 

Forward. . 

Spot 

Forward . . 

Spot 

Forward.. 

Spot 

Forward. . 

Spot 

Forward., 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward . 
Spot .... 
Forward. 
Spot.... 
Forward. 
Spot .... 
Forward. 


Currency  of: 


Europe  -  (continued) 


Switzer- 
land 


Other 
Europe 


Latin 
America 


2,1*81 
2,209 
3,052 

2,867 

21 

5,371 

1*17 

2,877 

10 
1*,661» 

21 
2,295 

12 
2,5^5 

3,096 

72 

2,39"* 

210 

2,257 

70 

2,219 

2,01*7 

78 

2,953 

2,727 

21 

I*,  191* 

2,1*53 
10 

2,703 

20 

1,1*72 

8 

1,619 

2,255 

72 
1,197 

1,819 


262 

162 

99 
11*0 

1,177 
1*17 
1*21* 

1,961 
1 

823 
1* 

926 

81*1 

1,197 

210 

1*38 

70 


6,931 

5,590 

5,21*2 

5,502 

9,600 

i*,952 

5,1*70 

6,197 

5,100 

1* 

8,203 

6U 

11,952 

106 

11,91*1 

65 

6,702 

5,1*70 

5,195 

5,350 

9,1*80 

i*,858 

5,070 

5,999 

i*,928 

U 

7,752 

1*0 

U,lU5 

1*8 

U,339 

58 

229 

120 

U7 

152 

120 

9k 
1(00 

198 
172 

1*51 

21* 
807 

58 

602 

7 


Purchases 


616 

635 

1,21*1* 

375 

753 

562 

328 

31*6 

391 

10 

693 

1* 

523 

lt08 

5''3 

532 

1,069 

295 

563 

350 

210 

261 

281 

10 

1*71* 

1* 

365 

266 

73 
103 
175 

80 
190 
212 
118 

85 
110 
219 

158 

11*2 


1*3,379 

i*,i*52 
!*i»,906 

3,581 
33,708 

3,306 
38,895 

3,306 
37,396 

3,1*68 
31*, 61*7 

3,168 
31*, 699 

3,051* 
32,596 

3,783 
31,296 

2,381* 
1*0,131 

It,  310 
35,551 

2,61*1 

32,111 

2,755 

28,038 

2,811 
27,521 

2,170 
15,766 

2,660 
20,188 

2,725 
19,558 

2,582 
19,'*'*3 

2,571 
19,515 

1,753 
17,222 

1,658 
17,791 

1,666 
21*, 263 

2,811 
23,1*23 

2,011 

19,765 
1,51*1 

15,31*1 

1,61*1 

17,385 

1,1*11 

17,91*2 

61*6 

18,707 

581 

17,838 

886 

15,201* 

597 

15,181* 

1,301 

15,371* 

2,125 

13,505 

718 

15,868 

1,1*99 

12,128 

630 

12,31*6 

1,211* 


Total 
Asia 


1*,331 

537 
l*,9l*0 

2U8 
i*,895 

111* 
6,1*11* 

370 
6,528 

856 
6,71*8 

500 
5,768 

31*7 
6,628 
3,386 
5,856 

10,387 

1,359 

5,81*1* 

108 

6,679 


3,365 

301 

3,693 

3,701* 

5,281* 

5,355 

i*,756 

U,131 

79 

U,723 

3,831 

7,316 

3,771* 

108 

i*,58l 


966 

236 
1,21*7 

21*8 
1,191 

111* 
1,130 

370 
1,173 

856 
1,992 

500 
1,637 

268 
1,905 
3,386 
2,025 

3,071 
1,359 
2,070 

2,098 


7,223 

1,881* 
8,690 

637 
7,2l*0 

912 
7,281 
1,903 
8,1*22 
1,920 
6,689 
1,161 
7,893 
1,1*01* 
7,859 
1,505 
8,551* 
3,583 
9,867 
3,108 
6,526 
2,1*57 
6,812 
1,216 

6,580 
1,881* 
7,571* 

637 
6,737 

1*32 
6,820 
1,563 
7,977 
1,658 
6,009 
1,161 
7,112 

962 
7,161 

780 
8,095 
2,068 
9,272 
2,731* 
5,690 
1,836 
6,317 

938 

61*3 
1,116 

503 

1*80 
1*61 
31*0 
1*1*5 
262 
680 

781 
1*1*2 
698 
725 
1*59 
1,515 
595 
371* 
836 
621 
1*95 
278 


Japan 


Other 
Asia 


7,223 
1,881* 
8,690 

637 
7,21*0 

912 
7,281 
1,903 
8,1*22 
1,920 
6,689 
1,161 
7,893 
1,1*01* 
7,859 
1,505 
8,551* 
3,583 
9,867 
3,108 
6,526 
2,1*57 
6,812 
1,216 

6,580 

1,881* 
7,571* 

637 
6,737 

1*32 
6,820 
1,563 
7,977 
1,658 
6,009 
1,161 
7,112 

962 
7,161 

780 
8,095 
2,068 
9,272 
2,731* 
5,690 
1,836 
6,317 

938 


61*3 
1,116 

503 
i*8o 
i»6l 
31*0 
1*1*5 
262 
680 

781 

1*1*2 
698 
725 
1*59 
1,515 
595 
37I* 
836 
621 
1*95 
278 


All 
other 


8,275 

9,886 

10,613 

9,766 

12,878 

680 

12,716 

21* 

9,018 

6 

10,801 

31 

13,620 

11*,  887 
22 

15,692 
63 

11*,  1*53 

1,893 
1,632 

2,110 

1,592 

3,775 

680 

2,71*5 

21* 

2,620 

6 

2,1*17 

31 

1,785 

1,697 
22 

2,1*1*0 
63 

1,733 


6,382 
8,251* 
8,503 
8,171* 
9,103 
9,971 
6,398 
8,381* 
11,835 
13,190 
13,252 
12,720 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -  (Continued) 

(In  thousands  of  dollare) 


TraneactlonB 
during  month 


Total  sales: 
19^-March 

April 

May 

June 
July 
August 
September 
October 
November 
December 
1947 -January 
February 

Sales  to  banks: 

191^6 -March 

April 
May 
June 
July 
August 
September 
October 
November 
December 
191*7 -January 
February 

Sales  to  others: 
I9W1 -March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19li7-January 

February 


Grand 
total 


Currency  of: 


Total 
Europe 


Spot. . . 
Forvard 
Spot. . . 
Forvard 
Spot. .. 
Forvard 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot.. . 
Forward 
Spot. .. 
Forward 

Spot 

Forward. 
Spot. . .. 
Forward. 

Spot 

Forward. 
Spot . . . , 
Forward. 

Spot . . . . 
Forward. 

Spot 

Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 
Spot. . . . 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot. .. . 
Forward. 
Spot .... 
Forward. 
Spot. . .. 
Forward . 
Spot .... 
Forward, 

Spot .... 
Forward . 
Spot . . . . . 
Forward.. 

Spot 

Forward . . 

Spot 

Forward . , 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 


127,558 

23,695 
130,055 

19,599 
124,190 

16,965 
123,222 

23,010 
159,020 

75,915 
128,836 

2lt,87U 
133,078 

26,815 
152,390 

33,173 
138,051 

2U,00U 
172,330 

23,715 
156,721 

37,235 
157,529 

27,412 

52,259 
13,510 
56,615 
10,219 
52,157 

9,31*9 
53,182 

8,919 
68,826 
28,lU9 
58,625 
14,639 
64,725 
18,001 
75,619 
17,71*1' 
68,064 
13,532 
88,208 
15,029 
80,653 
20,044 

86,653 
14,947 

75,289 
10,185 
73,1*40 

9,380 
72,033 

7,616 
70,o4o 
14,091 
90,194 
1*7,766 
70,211 
10,235 
68,353 

8,8l4 
76,771 
15,429 
69,987 
10,472 
84,122 

8,686 
76,068 
17,191 
70,876 
12,465 


68,094 
14,958 
66,797 
12,141 

75,31*0 

10,223 
68,943 
12,120 

107,104 
65,774 
75,863 
19,078 
81,287 
20,195 
98,846 
24,277 
82,170 
19,106 

104,662 
14,490 
97,630 
31,140 

103,876 
23,537 

27,158 

8,470 
29,51*5 

7,161 
31,51*8 

7,212 
30,367 

6,275 
1*6,329 
25,203 
37,270 
12,231 
41,149 
14,987 
50,422 
15,014 
41,697 
10,333 
56,020 
10,951* 
53,328 
17,207 
59,997 
13,080 

46,936 

6,488 
37,252 

4,980 
1*3,792 

3,011 
38,576 

5,845 
60,775 
1*0,571 
38,593 

6,847 
40,138 

5,208 
48,424 

9,263 
40,473 

8,773 
48,642 

3,536 
44,302 
13,933 
43,879 
10. I*?" 


United 
Kingdom 


55,372 
11*, 937 
54,299 
12,019 
61,123 
10,077 
56,471 
11,856 
87,398 
64,384 
61,926 
18,991 
65,960 
20,118 
84,493 
23,582 
69,756 
18,969 
86,253 
14,302 

78,501 

23,123 


22,997 

8,451 

25,028 

7,060 

26,453 

7,080 

26,585 

6,011 
40,773 
24,721 
31,1*91* 
12,211 

33,361 

l'',955 
1*5,381 
14,676 
37,034 
10,269 
47,489 
10,831 
43,489 
17,082 
50,625 
12,788 


32,375 

6,486 
29,271 

It, 959 
31*, 670 

2,997 
29,886 

5,845 
46,625 
39,663 
30,432 

6,780 
32,599 

5,163 
39,112 

8,906 
32,722 

8,700 
38,764 

3,1*71 
35,012 
13,1*57 
33,840 
10,335 


Europe 
(continued  on  following  page) 


France 


Belgium 


Germany 


Italy 


739 

1,118 
9 

1,489 

1,393 

2,202 

17 

2,006 

1,878 

6 

1,793 

105 

1,925 

3,796 
1,971* 

2,274 
6 

177 

447 

438 

246 

601 

7 

871 

1*53 

2 
482 

2,171 

523 

623 


562 

671 

9 

1,051 

1,152 

1,601 

10 

1,135 

1,425 

6 

1,31*0 

103 

1,443 

1,625 

1,1*51 

1,651 
6 


f29 

2 

680 

1,119 

677 

1,073 

31* 

1,582 

1 

889 

4 

1,071 

997 

6 

1,275 

9 

984 

2 

1,418 

10 

250 

179 

424 

165 

300 

462 

1 

305 

290 

269 

429 

305 

515 
10 

479 

2 

501 

695 

512 

773 

34 

1,120 

584 

4 

781 

728 

6 
846 

9 
679 

2 

903 


21 
26 
16 
12 
52 
114 
37 
36 
13 
21 
21 
14 


33 

97 

13 

5 

1 
6 


21 
26 
13 
12 
19 
17 
24 
31 
13 
20 

15 

14 


(Continued  on  following  page) 


Nether- 
lands 


Portugal 


264 

863 

155 

1,738 

- 

12 

617 

1,008 

. 

14 

185 

1,603 

324 

1,206 

- 

64 

299 

957 

- 

• 

110 

3,030 

- 

32 

318 

1,548 

141 

897 

4 

41 

289 

1,056 

8 

22 

488 

864 

. 

20 

227 

81*3 

5 

590 

- 

1,1*73 

5 

681 

135 

475 

40 

930 

- 

20 

16 

628 

19 

2,763 

• 

32 

1*7 

784 

33 

640 

41 

37 

713 

. 

22 

96 

643 

- 

20 

108 

1*31 

259 

273 

• 

- 

155 

265 

. 

12 

612 

327 

-• 

14 

50 

1,128 

284 

276 

. 

44 

283 

329 

91 

267 

271 

764 

108 

257 

4 

252 

31^3 

8 

392 

221 

119 

412 

Spain 


358 

31*7 

370 

356 

393 

31*3 

63 

294 

174 

259 

320 

119 


215 

249 

228 

191 

210 

132 
12 
89 

44 

78 

109 

30 

20 

IU3 

98 

142 

165 

183 

211 

51 

205 

130 

181 

211 

89 

46 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -   (Continued) 


(In  tliou8»nd«  of  dollars) 


Tranasetlont 
durlne  Bontb 


Total  laUi: 
19lt6-Marcb 


Spot. ... 
r orward . 
Spot .... 
forward. 
Spot. ... 
r orvard . 
Spot. . . . 
Torvard. 
Spot. . . . 
Forward . 
Spot. . . . 
Forward. 
Saptaabor  Spot.... 
Forward. 


April 
Hay 


June 


July 
Au^at 


Oetobar 


19U7-Jaauary 


February 


Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spo  t . . . . 
Forward. 


Sale*  to  bank*! 
19Ub-Hareb 


Spot .... 
Forward. 
Spot .... 
Forward . 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot. ... 
Forward . 
Spot. ... 
Forward. 
Saptanbar  Spot . . . . 
Forward. 


April 
May 


Juna 


July 
Auguat 


Oetobar 


lovenbar 


19147-Jannary 
February 

Sales  to  otbera: 
19146-March 

April 

itay 

June 
July 
Aoguat 
Septanber 
October 
HoTcaber 
Dacaabar 
19U7-Jannary 
February 


Spot. . . . 
Forward . 
Spot... . 
Forward. 
Spot .... 
Forward , 
Spot.... 
Forward. 
Spot.... 
Forward. 


Spot 

Forward . . 

Spot 

Forward. . 

Spot 

Forward.. 

Spot 

Forward . . 

Spot 

Forward.. 

Spot 

Forward. . 
Spot . ... . 
Forward , . 
Spot . . . . . 
Forward., 
Spot.. .. 
Forward. 
Spot ... . 
Forward. 
Spot. . . . 
Forward. 
Spot. ... 
Forward. 


Currency  of: 


Europe  -  (continued) 


Switier- 
land 


Othar 
Itsrope 


a.  319 

19 

2,lU5 

101 

3.129 

132 

2.309 
26U 
U.UlZ 
1.161 
3.111 

23 
3.316 

35 

2.890 

590 

2.593 

1*9 

2.606 

70 

2.597 

316 

2.523 
11 

1.076 
19 

976 

101 
1.516 

132 
1.072 

26U 
1.968 

'*17 

1.928 

7 

2,237 

I.8U5 

336 

1.575 

16 
1.213 

70 
1.500 

960 

I.2U3 

1.169 

1.613 

1.237 

2.W»1« 

7UU 

1.183 

16 
1.079 

35 

1.0U5 

25^ 

1,018 

33 
1.393 

1.097 

316 

1.563 

11 


6.759 

5.70I* 

5.2'*5 

5.516 

9,U96 

»*.965 

5.  "70 

6,189 

5.120 

7 

8,526 

70 

11.618 

263 

ll,5't2 

387 

1,781 

1,081 

877 

1,U08 

1.326 

1.5»^ 

1,871 

l.'*79 

l,'»73 

7 

3.769 

31 

6.672 

105 

6.596 

282 

U.978 

"♦.623 

U.368 

U,108 
8,170 
3,U21 

3,599 

'♦.710 

3,6'*7 

'*.757 

U,9U6 
158 

105 


670 

585 

l.ZZk 

U16 

5>t8 

111* 

560 
303 

33*^ 

U69 
30 

520 

U6^ 
50U 

67 

112 

923 

90 

IU8 

38 

98 

38 
9U 
113 
89 
6U 

119 

603 
"♦73 
301 
326 
uoo 

76 
U62 

265 

2>tO 

356 

30 

'»31 

9 

Uoo 

385 


Salaa 


iH.U52 

6,557 
UU,g75 

5.270 
29. 1*80 

6.139 
35,016 

8,1»68 
31.188 

5.350 
33.219 

31.523 

5.33'» 
30.969 

U,g32 
3i.3't9 

3.083 
39,286 

»»,939 
36,522 

"*,378 
32.635 

3.1*9 

20.11U 

U.510 

21,67"* 

3.058 
l'*.673 

2,03U 
17,068 

2,1*58 
15.793 

2. '♦52 
15.217 

l,gl*6 
16, 211 

2.85'* 
16,76'* 

2,10>* 
16.190 

1,682 
20,970 

2.362 
19,9'*3 

1,888 

17.258 

1,8)*2 


21.338 

2.01*7 
23,201 

2,212 
l'*,g07 

i*,105 
17.9'*8 

6,010 
15.395 

2,898 
18,002 

2,1*96 
15.312 

2,1*80 
ll*,205 

2,728 
15.159 

1,1*01 
18,316 

2,577 
16,579 

2,1*90 
15.377 

1.307 


Latin 
Aneriea 


'♦.387 
1*28 

1*,S27 
26 

5.23't 
123 

5.900 
530 

5.659 

1,180 

6,12'* 

't6o 
6,386 
3,325 
6,113 
58 
9,686 

1.1*10 

6.U12 

3 

6.551 

5 

522 
632 

927 

103 

1,27'* 

53 

1.191 

103 
1.663 

562 
2.176 

2,018 
36 
1,905 
51 
2,571* 
1,300 
2.171 

1.859 


3.865 

1*28 

'*.195 

26 

'*.307 

20 

U,626 

1*77 
I*,it68 
1.077 
'*.727 
83 
3.9'« 

1*60 
U,36g 
3.289 
U.208 
7 
7.112 

110 
l*,2l*l 

U.692 
5 


Total 
Asia 


8.1*1*5 

1.752 
7.372 
2,162 
7,537 
307 
7.562 
1.859 
8,181 
l.7'*3 
7,016 

1*25 

8,877 

1*27 

8,265 

695 
10,520 

1,701 

11.532 

2,e>*u 

8,338 

1,61*6 

6,861* 

689 

1,1*00 
530 
65U 

991 

53!^ 
133 

1,102 

91* 
1*31 

1,855 
160 
1.923 
586 
3.525 
1,1*66 
2,718 

1*13 
2,090 

886 

1.532 
25 

7.0'*5 
1,222 
6,718 
2,162 
6. 51^6 
307 
7,028 
1.726 


7,079 
I.6U9 
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A-l 


Financial  Operations  of  the  United  States  Government 
during  the  Fiscal  Year  1947 

On  July  2,  iskT,  Secretary  Snyder  issued  the  press  release  (No.  S-3gR) 
7JtlTlt  .  r'  ^'^  **'f  ""^  renewed  the  financial  operations  of  the 
United  States  Government  during  the  fiscal  year  I947.  Three  tahles  attached 

llJ^LliTt^  ,  f°  °°^"'"^  ^''°'"  ^^^  "print,  because  the  information 
contained  In  them  Is  largely  available  in  the  Statistical  Section  of  the 
Bulletin  These  three  tables  were  "Classified  Statement  of  Budget  Receipts 
^blf'^'^'i.*^"''  T'S^  ^'"'  ^9k5-19hr,  -Composition  of  the^utstSI^ 
nslsl   Ye^  191^7"'  "^^^^''^i"-  °^  Matured  Marketable  Securities  duri^ 


Secretary  of  the  Treasury  John  W.  Snyder  an- 
nounced today  that  the  Treasury  closed  the  fiscal 
year  I9I17  with  a  budget  surplus  of  ij^k   million. 

The  Secretary  said  that  this  achievement  of 
a  budget  surplus  In  a  fiscal  year  commencing  only 
ten  months  after  the  completion  of  our  military 
victory  was  made  possible  by  the  untiring  economy 
efforts  of  President  Truman.  it  Is  noted  that 
this  occurred  during  a  period  In  which  a  large 
proportion  of  the  total  Government  expenditures 
was  still  occasioned  by  the  cost  of  liquidating 
obligations  resulting  from  the  war. 

The  President,  Secretary  Snyder  said,  has 
constantly  taken  the  Initiative  In  cutting  ex- 
penditures consistent  with  the  national  safety 
and  welfare.  Whenever  possible,  the  President 
has  regarded  the  appropriations  granted  by  Con- 
gress as  ceilings,  rather  than  as  targets.  In 
numerous  cases  he  has  cut  expenditures  drasti- 
cally below  those  authorized  by  Congress.  Since 
taking  office,  President  Truman  has  recommended 
to  the  Congress  the  cancellation  of  appropria- 
tions totaling  over  $65  billion. 

Total  Government  expenditures  In  the  fiscal 
year  Just  ended  amounted  to  $^+2,505  million. 
This  Is  a  decline  of  a  third  from  the  expendi- 
tures of  $63,7llj-  million  during  the  preceding 
fiscal  year  and  a  decline  of  nearly  60  percent 
from  the  wartime  peak  of  «100,397  million  reached 
In  1914-5. 

The  expense  of  the  transition  from  war  to 
peace  continues  to  comprise  a  substantial  propor- 
tion of  Federal  expenditures.  Expenditures  for 
veterans  (including  terminal  leave),  for  example, 
amounted  to  $9,250  million  In  the  year  Just  ended; 
while  expenditures  for  UNRRA,  the  credit  to  Great 
Britain,  Export-Import  Bank  loans,  and  subscrip- 
tions to  the  International  Bank  and  Monetary  Fund 
amounted  to  another  15,915  million. 

In  contrast  to  the  sharp  reduction  in  ex- 


penditures, net  receipts  were  practically  the 
same  as  In  the  preceding  year.  The  primary  rea- 
sons for  this  maintenance  of  receipts  have,  of 
course,  been  the  suceees  of  the  Nation's  recon- 
version from  a  wartime  to  a  peacetime  economy, 
the  continued  high  level  of  production  and  em- 
ployment, and  substantial  receipts  from  the  sale 
of  surplus  property. 

Of  great  importance  has  been  the  Treasury 
Department's  vigorous  enforcement  of  Internal 
revenue  legislation.  Secretary  Snyder  estimated 
that  the  extra  enforcement  activities  of  the 
Treasury  yielded  an  additional  $2  billion  in  rev- 
enue during  the  fiscal  year.  The  funds  granted 
to  the  Treasury  Department  by  Congress  for  this 
extra  effort  have  been  repaid  many  times  over. 

The  Secretary  declared  that,  as  long  as 
business,  employment,  and  national  Income  con- 
tinue high,  we  should  maintain  tax  revenues  at 
levels  that  will  permit  a  continued  reduction  in 
the  public  debt.  The  desirability  of  such  a  pol- 
icy, he  added,  Is  emphasized  by  the  fact  that  the 
financial  soundness  and  continued  stability  of 
the  American  economy  Is  the  cornerstone  of  our 
national  life. 

Comparisons  with  April  budget  estimates 

Receipts  were  $759  million  more  than  the  es- 
timates released  by  the  President  on  April  19, 
practically  all  of  which  was  due  to  an  unexpected 
Increase  in  miscellaneous  receipts.  This  re- 
sulted principally  from  a  settlement  of  accounts 
earlier  than  had  been  anticipated  between  the  Re- 
construction Finance  Corporation  and  the  Treasury 
amounting  to  $5gO  million,  relating  to  sales  of 
surplus  property  and  repayment  of  capital  of  the 
Smaller  War  Plants  Coirporation. 

Expenditures  exceeded  the  April  estimates  by  - 
$1,255  million,  due  largely  to  the  payment  by  the 
Reconstruction  Finance  Corporation  to  the  Treas- 
ury in  the  settlement  of  accounts  mentioned  above 
and  to  the  fact  that  refunds  of  taxes  were  con- 
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slderably  heavier  than  had.  been  expected.  The 
Treasury,  of  course,  has  no  control  over  the 
amount  of  refunds  ^^Ich  are  required  by  law  to  be 
made,  but  has  endeavored  to  speed  up  the  program 
as  much  as  possible  In  the  Interest  of  economy 
and  as  a  service  to  the  taxpayers.  The  accelera- 
tion of  the  pajrment  of  tax  refunds  during  the 
year  resulted  In  substantial  Interest  savings  to 
the  Treasury,  the  amount  of  Interest  paid  on  re- 
funds being  $3.3  million  less  than  last  year. 

Reduction  In  debt 

During  the  fiscal  year  Just  ended  the  public 
debt  —  Including  guaranteed  obligations  held 
outside  the  Treasury  —  was  reduced  by  $11,522 
million,  of  which  i73^  million  was  the  result  of 
the  budget  surplus.  The  total  amount  outstanding 
on  June  30  was  $253,376  million.  This  compares 
with  1279,764-  million  at  the  postweu"  peak  which 
was  reached  on  February  26,  19*^6.  The  major  part 
of  this  reduction  In  the  debt  has  been  accom- 
plished by  reducing  the  Treasury  cash  balance 
from  Its  postwar  peak  to  Its  present  level.  Fu- 
ture reductions  In  the  debt  can  occur  only  from 
budget  surpluses. 

Practically  the  entire  decline  In  the  debt 
since  the  peak  has  been  In  the  holdings  of  the 
commercial  banking  system.  Holdings  of  debt  by 
nonbank  Investors  as  a  whole  have  remained  prac- 
tically constant.  This  concentration  of  debt  re- 
duction In  bank  holdings  has  been  in  accordance 
with  the  Treasury  policy  of  spreading  the  owner- 
ship of  the  debt  as  broadly  as  possible,  suid  has 
helped  to  alleviate  Inflationary  pressures  during 
the  reconversion  period.  This  debt  reduction 
program  was  made  possible  by  the  Treasury's  pol- 
icy of  maintaining  a  substantial  portion  of  the 
debt  in  short-term  securities. 

This  policy  maintained  the  liquidity  of  the 
banking  system  and  put  a  large  portion  of  the 
debt  in  a  form  In  which  it  could  be  easily  re- 
tired. As  a  consequence  of  the  liquidity  of  the 
oanks'  Government  security  portfolios,  the  large 
turnover  of  funds  incident  to  the  debt  reduction 
program  occurred  without  disturbance  to  the  money 
market.  The  reduction  in  the  debt  has  naturally 
resulted  in  a  substantial  decline  in  the  propor- 
tion of  short-term  securities,  as  well  as  in  the 
proportion  held  by  banks.  The  two-fold  character 
of  this  decline  has  consequently  resulted  in 
keeping  the  maturity  distribution  and  the  form  of 
the  debt  well  adjusted  to  the  character  of  its 
ownership. 


A  more  detailed  analysis  of  the  fiscal 
year's  operations  follows: 

Budget  results 

Budget  receipts  exceeded'  expenditures  by 
♦75'^-  million,  as  compared  with  a  deficit  of 
♦20,676  million  last  year. 

Net  receipts  amounted  to  ♦'<-3,259  million,  an 
Increase  of  $221  million  compared  with  last  year. 
Total  expenditures  amounted  to  ♦'♦^2,505  million,  a 
decrease  of  $21,209  million  from  the  year  before. 
This  Improvement  in  the  Government's  budget  of 
$21,l4-30  million  was  accomplished  notwithstanding 
that  in  19*^7  there  were  several  large  Items  of 
expenditure  which  were  not  In  the  figures  for 
19*^6,  notably  $\,kzG  million  for  subscriptions  to 
the  International  Bank  and  the  International  Mon- 
etary Fund  under  the  Bretton  Woods  Agreement, 
$2,050  million  under  the  credit  to  the  United 
Kingdom,  $^37  million  additional  for  United 
Nations  Relief  and  Rehabilitation  Administration, 
and  about  $2  billion  for  armed  forces  leave. 

A  comparative  table  showing  the  trend  of  ex- 
penditures during  the  last  3  fiscal  years  is 
shown  below: 


Budget 

Fi 

seal  jear 

Increase  (♦) 
or 

expenditures 

decrease  (-) 

19k3 

1946 

1947 

1947  from 
1946 

(I 

n  billions  of 

dollars ) 

War  and  Navy 

Departments  1/ 

&oA 

43.0 

14.4 

-2«.6 

Veterans  Ad- 

ministration. . 

2.1 

4.3 

7.32/ 

♦3.0 

Interest  on  the 

public  debt 

3.6 

4.7 

5.0 

♦.3 

Tax  refunds 

1.7 

3.0 

3.0 

International 

finance 

- 

.7 

4.4 

+3-7 

United  Nations 

Relief  and 

Rehabilitation 

Administration 

.1 

.7 

^5 

+  .g 

All  other 

12.5 

7.3 

6.9 

-.4 

Total 

100. 1^ 

63.7 

42.5 

-21.2 

^ 


Excludes  river  and  harbor  work  and  flood  control. 
In  addition,     about     $2  'bllUon   of    armed   forces    leave 
X>tQnnent8   (bonds    and    cash)  were   made    during  the    year, 
classified  herein    under   War    and   Navy    Departments  and 
"All  other"   (Coast  Ouard) . 


Public  debt 

The  gross  public  debt  amounted  to  $258,286 
million  on  June  30,  1947,  a  decrease  of  $11,136 
million  during  the  year.  In  addition,  guaranteed 
debt  held  outside  the  Treasury  declined  by  $386 
million  during  the  year.   The  sources  of  debt 
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reduction  during  the  year  are  Indicated  below. 
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Direct  debt 

Decrease  In  general  fund  balance 
Budget  surplus 

Subtotal 

Excess  of  expenditures  In  trust 
accounts,  etc , 

Total  decrease  In  direct  debt..., 

Guaranteed  debt 

Decrease 

Total  decrease  In  debt 


Amount  In 
millions 
of  dollars 


10,930 


ll,6«»f 
3^ 


11.136 
386 


11.522 


Changes  In  composition  of  debt.  Marketable 
Issues  were  reduced  |20,90^^  million,  but  this 
decrease  was  partially  offset  by  Increases  In 
special  Issues  to  OoTernment  tmist  funds  and  In- 
vestment accounts  by  15, 03^^  million,  and  non- 
marketable  public  Issues,  $2,«72  million,  repre- 
sented principally  by  Increases  In  armed  forces 
leave  bonds  and  United  States  savings  bonds  and 
partially  offset  by  a  decrease  In  Treasury  sav- 
ings notes.  There  was  also  an  Increase  In  the 
debt  amounting  to  $2,l»<-0  million  resulting  froB 
nonlnterest-bearlng  special  notes  Issued  to  the 
International  Bank  and  the  International  Monetary 
Fund. 


Sales  of  United  States  savings  bonds  (in- 
cluding discount  accruals)  exceeded  redemptions 
during  the  year  by  $2, 35!^  million.  Indicating  a 
continuing  public  Interest  In  this  form  of  sav- 
ings. 

The  net  changes  In  the  public  debt  and  the 
Treasury's  cash  balance  are  Indicated  In  the  table 
at  the  bottom  of  the  page. 

Changes  In  maturities  1/.  One  of  the  re- 
sults of  the  debt  retirement  program  was  to 
retire  a  substantial  amount  of  bank-held  short- 
term  debt.  In  carrying  out  the  debt  retirement 
program  the  91-day  Treasury  bills  were  reduced  by 
$1,264^  million  and  the  1-year  certificates  of 
Indebtedness  2/  were  reduced  ♦li^,l+lg  million. 
In  addition,  all  other  marketable  debt  callable 
or  maturing  during  the  year  was  reduced  #5,222 
million.  Changes  in  the  maturities  (based  on 
maturity  or  first  call  date)  of  the  marketable 
public  debt  are  indicated  in  the  table  at  the  top 
of  the  following  page. 

Interest  on  the  public  debt.  Interest  pay- 
ments on  the  public  debt  during  the  fiscal  year 
amounted  to  $'<-,95g  million,  compared  with  l^*-,  722 
million  In  19k€.       Interest  payments  in  19^-7  do 

1/    Intereet-bearlng  marketatle  securitiee  only. 
2/    Includes  the  .90^-  13-month  notes  whlcsh  nBtnred  Jiily  1 
19'*o.  ' 
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Public  Debt  and  the  General  Fund  Balance  on  Specified  Datet 
(In  millions  of  dollars) 


Classification 


Gross  public  debt 

Interest-bearing: 
Public  issues: 

Marketable, . . . 
Nonmarketable. 


Subtotal. . , 
Special  Issues. 


Nonlnterest-bearlng  notes  issued 
to  International  Bank  and 
Monetary  Fund 


Other  1/ 

Total  gross  public  debt. 

General  fund  balance 

Net 


Feb.  2«, 
19*^6 


199,810 
57,206 


257,016 
20,«97 


1,301 


279,211; 
25,961 


253,253 


1/     Includee   mattired    debt     and     other   deht    bearing  no  in- 
terest. 


June 


IW' 


189,606 
56,173 


2*^5,779 
22,332 


1,311 


269, '♦•22 
l';,238 


255,  i8»; 


June   30, 
191+7 


168,702 
59,o»+5 


227,7*+7 
27,366 

2,li+0 

1.033 


258,286 
3,308 


254,978 


Change 


From 
2/28/»+6 

to 
6/30/»+7 


■31,108 
*1,839 


-29 , 269 
+6 ,  'I-69 

+2,l»+0 
-268 


-20,928 
-22,653 


♦1,725 


During 
fiscal 
year 
19'+7 


-20,90»»- 
*2,872 


-18,032 

♦5,03»+ 

♦2,i4o 
-278 


-11.136 
-10,930 


-206 


I  I 
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Maturity  Olasaification  of  Public  Marketable  leaues  of  Interest-bearing 
Public  Debt  Outstanding  on  Specified  Dates 

(In  milllonB  of  dollars) 


Maturing  or 
callable 


Within  3  months 

3  months  to  1  year, 

1  to  5  years 

5  to  10  years 

10  to  15  years. . . . 
15  to  20  years. . .. 
Over  20  years 

Total 


Feb.  28, 
19»^6 


29.3*^9 
»K»,91'»^ 
35.388 

33,131 
17.400 

17.796 
25.832 


199.810 


June  30, 
19« 


28,755 
33.220 

35,066 

32.953 
16,012 
21,227 
22.372 


l«9,6o6 


June  30, 
19»^7 


26,650 
25.677 
iV2,5'^3 
19.02^ 
13.326 
27,076 
14,  i^05 


Chamge 


Prom 
2/28/46 

to 
6/30/47 


-2,699 
-15,237 

♦7.155 
-14,107 

-4.074 

♦9,280 
-11.427 


168,702 


-31.108 


During 
fiscal 
year 
1947 


-2.105 
-7.543 
*7.477 
-13,929 
-2,686 
♦5,849 
-7.967 


-20,904 


not  reflect  the  full  annual  interest  savings 
which  ultimately  will  be  effected  from  debt  re- 
tirements made  during  the  year.  In  the  first 
place,  there  is  a  time  lag  between  the  retirement 
of  debt  and  the  time  the  interest  savings  become 
effective;  for  instance,  only  about  a  half-year's 
interest  would  be  saved  on  debt  retired  in  the 
first  half  of  the  year  while  the  interest  savings 
on  debt  retired  in  the  latter  half  would  not  be 
noticeable  until  the  year  following.  The  second 
factor  which  tends    to    offset  interest  savings  on 


the  retirement  of  marketable  debt  is  the  aomewhat 
higher  average  rate  paid  on  new  issues  during  the 
year  of  securities  such  as  special  issues  to 
trust  funds  and  Government  investment  aooounte 
than  the  rate  paid  on  the  issues  retired. 

The  effect  of  Treasury  financing  during  the 
year  as  it  relates  to  the  Interest  burden  of  the 
debt  is  shown  in  the  following  table.  It  should 
be  noted  that  the  figures  in  this  table  relate  to 
computed  annual   Interest  charges    as      fa    speci- 


Computed  Average  Interest  Rate  and  Annual  Interest  Charge  on  Outstanding  Public  Debt 

(Dollar  amounts   in  millions) 


June  30,  1946 

June  30,  1947 

Change  in 

Classification 

Average 

interest 

rate 

Annual 

interest 

charge 

Average 

interest 

rate 

Annual 

interest 

charge 

annual 

interest 

charge 

Marketable: 

Bills       

.38i;< 

.875 
1.289 

2.307 

♦   65 
305 

235 
2,757 

.382X 
.875 
1.441 
2.307 

1   60 

221 

118 

2,757 

♦  -i5 

niaT^t.  ^'flmtea..  .................. 

Notes     

-117 

Bonds 

- 

Subtotal 

1.773 

3.362 

1.871 

3,156 

-206 

No nmarke table: 

2.777 
1.070 

2.000 

1,362 

72 

9 

2.500 

2.765 
1.070 
2.000 

1,420 

59 
7 

*J1 

-.■58 

Sflvl nffa   notes ............••..•••• 

-I3 

Depositary  bonds 

-2 

Subtotal 

2.567 

1,442 

2.593 

1,531 

*89 

Special  issues: 

Federal  old-age  and  survivors 
A  notiT.Aneft  trust  f  und^  .......... 

1.923 

1.875 
3.000 

3.351 

114 
126 

157 
150 

1.980 
2.000 

3.000 
3.147 

l4l 
143 

194 
209 

J       ^27 

Unemployment  trust  fund 

National  service  life  Insurance 
fund 

♦17 

♦37 

Other  (Government  employees'  re- 
tirement funds.  Postal  Savings 
System,  etc.) 

♦59 

Subtotal 

2.448 

547 

2.510 

687 

♦l4o 

Total 

1.996 

5,351 

2.107 

S.-574 

*2^ 

Bote:  There  are  certain  differences  between  computed  an- 
nual Interest  charges  shown  in  this  table  and  actual 
interest  pegraents.  The  average  rates  shown  for  sav- 
ings bonds  and  savings  notes  represent  the  annnal 
yield  If  held  to  maturity.  Only  the  discount  cur- 
rently accruing   on    savings  bonds,  which    at    present 


Is  less  than  the  computed  animal  interest  charge,  i> 
included  in  interest  payments.  On  the  other  hand, 
Interest  on  armed  forces  leave  bonds  and  savings 
notes  Is  reflected  as  payments  only  at  time  of  re- 
demption. 
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fled  date  and  not  to  actual  payments  during  any 
particular  year.  The  principal  reason  why  com- 
puted Interest  charges  currently  exceed  Interest 
payments  Is  that  accruals  of  discount  on  savings 
bonds  (Included  as  payments)  are  still  well  below 
the  average  annual  Interest  on  such  bonds  If  held 
to  maturity  (Included  as  charges). 

The  over-all  computed  average  rate  on  the 
interest-bearing  public  debt  outstanding  on 
June  30,  191+7  was  2.107  percent,  compared  with 
1.996  percent  a  year  ago.  This  Increase  in  the 
general  average  rate  was  due  to  the  retirement  of 
large  amounts  of  short-term  debt  bearing  rela- 


tively low  rates  of  Interest,  and  the  continued 
Issue  of  nonmarketable  and  special  issues  at 
hlgher-than-average  rates. 

General  fund 

The  general  fund  cash  balance  at  the  close 
of  the  fiscal  year  amounted  to  $3,308  million,  a 
reduction  of  $10,930  million  during  the  fiscal 
year.  Deposits  with  special  depositaries  on 
account  of  sales  of  government  securities  (I.e., 
war  loan  accounts)  decreased  from  $12,993  million 
on  June  30,  19^.6  to  $962  million  on  June  30, 
19''-7,  a  decrease  of  $12,031  million. 


Treasury  Market  Financing 

Historic^  d«tallB  of  Treaeury  markot  financing  operations  involving  bond, 
notes  imd  certificates  of  indebtedness,  beginning  with  the  Fifth  War  Loan 
are  published  in  the  tables  on  pages  30  and  31.  Details  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  32  and  33. 


July  certificate  maturity 

On  July  1,  19l<-7  there  was  a  maturity  of  7/g^ 
certificates  of  indebtedness  outstanding  In  the 
amount  of  #2,916  million.  Secretary  of  the 
Treasury  Snyder  announced  on  June  23  the  offering 
of  a  new  one-year  7/g^  certificate  Issue  in  ex- 
change, par  for  par,  for  the  maturing  Issue. 
Cash  subscriptions  were  not  received. 

The  new  certificates  were  dated  July  1,  l^Y 
and  will  mature  July  1,  19kS,  They  will  bear 
Interest  at  the  rate  of  7/g^  per  annum  which  will 
b«  subjeot  to  all  Federal  Income  taxes.  Interest 
will  be  payable  in  full  with  the  principal  at 
maturity.  The  certificates  were  Issued  in  bearer 
fonn  only  In  denominations  of  $1,000,  $5,000 
$10,000,  $100,000,  and  $1,000,000. 

y/ Subscription  books  were  opened  on  June  23 
aiid  were  closed  at  the  end  of  business  on 
June  25.  On  July  1,  19i4-7,  Secretary  Snyder  an- 
nounced that  exchanges  amounted  to  $2,7lt-2  mil- 


lion, leaving  $171+  million  to  be  paid  In  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
the  debt  indicate  that  on  May  31,  63^  of  the 
maturing  certificates  was  owned  by  reporting  oom- 
merclal  banks  and  the  Federal  Reserve  Banks.  The 
May  31  figures  are  the  latest  available. 

Treasury  bill  retirement  In  June 

The  Treasury  Department  made  a  further  re- 
duction In  outstanding  Treasury  bills  In  June. 
There  were  four  maturities  of  $1.3  billion  each 
during  the  month  of  June.  The  first  three  of 
these  were  refunded  In  full,  while  the  issue  ma- 
turing on  June  26  was  reduced  by  $.2  billion. 
Bill  retirements  from  April  17,  when  the  first 
bill  reduction  took  place,  through  June  30 
reached  a  total  of  $1.3  billion.  A  more  detailed 
discussion  of  bill  retirement  and  the  entire  debt 
pay-off  program  was  presented  in  the  "Treasury 
Market  Financing  Article"  In  the  July  l$kj 
"Treasury  Bulletin". 
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Budget  Receipts  and  Expenditures 

(In  millions  of  dollarB) 


Heeelpte; 

Internal  revenue: 

Income  and  profits  taxes 

Employment  taxes • 

Miscellaneous  Internal  revenue  2/ 

Customs ' 

Other  receipts  2/ 

Total  receipts 

Less: 

Net  appropriations  to  Federal  Old-Age  and  Survl 
vors  Insurance  Tmst  fond 

Net  budget  receipts 


Bxpenditures: 

National  defense  and  related  activities: 

War  Department  

.  Navy  Department • 

Armed  Forces  Leave  Act  of  19'*d: 

Bonds 

Cash 

Miscellaneous  war  and  defense  activities. 


Total. 


Veterans'   Administration,   interest  on  public  debt,   and 
refunds  of  taxes  and  duties: 

Veterans'   Administration  U/  5/ 

Interest   on  the  public  debt 

Refunds  of  taxes  and  duties 


International  finance: 

Bret  ton  Woods  Agreements  Act: 

International  Bank 

International  Monetary  IVind.  .  •  . 
Export-Import  Bank  -  capital  stock. 
Credit  to  United  Kingdom 


Total. 


Aid  to  agriculture  ^ ■  ■  ■  ■■  ■■■ 
Social  security  program  Jy  o/. 

Public  works •  • 

Other  general  expenditures  H/. 
Heserve  for  contingencies 


Government  corporations  (wholly  owned),  etc.  (net): 
Reconstruction  Finance  Corporation: 

National  defense  and  related  activities 

Other 


Commodity  Credit  Corporation. 
Other 


Total 

Total  budget  expenditures. 


Net  budget  surplus  (•*•)  or  deficit  (-)■ 


Source: 


Complete  fiscal  years,  I9I+5  to  191^8  1/ 


Actugl 


19»*5 


35,173 
1,780 
6,9U9 

355 
3,t83 


MtjUo 


1,283 


'*6,U57 


50,337 

30,oU7 


9,6U5 


90,029 


2, 060 
3,617 
1,707 


7,381* 


762 

815 

323 

1,093 


1*72 
-288 

'♦71 
-662 


100,397 


-53,9'*i 


igue 


30.885 

1,701 
7,725 

1*35 
3,1*93 


1*1*,  239 


1,201 


Daily  Treasury  Statement,   except  as  noted. 

•       Less   than  $500,000.  ,  »   ,„     lol.? 

1/  Based  upon  the  iqUg  Budget  document  as  revised  August  20  19^7. 
Further  detail  will  be  published  in  the  "Treasury  Bulletin"  for 
September. 

2/      Includes  chiefly  alcoholic  beverages  taxes,    tobacco   taxes,  manu- 
facturers'    and  retailers'    excise  taxes,   and  estate  taxes. 

3/      Includes  deposits  resulting  from   the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not   available  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of   covering  war- 
rants,   such  deposits  were  as  follows;      fiscal  year  I9U5,    $2 ,OUl  mll- 


1*3,038 


27,800 
15,161 


5,581 


1*8,51*2 


i*,253 

U,722 

3,027 


12,002 


159 
67ii 


833 


980 

852 

1*07 

1,1*03 


328 
-23 

-1,010; 
-566 


-1,305 


63,711* 


-20,676 


191*7 


29,306 
2,021* 
8,oU9 

U91* 

U,829 


Estimated 


1*1*,70 


l.ltW) 


1*3,259 


7,1*25 
i*,998 

1,81*7 

139 

2,733 


17,11*2 


7,259 
i*,958 
3,oi*i 


15,258 


1*76 

950 

325 

2,050 


3,801 


2,299 
1,071* 
1,038 
2,208 


138 
215 

-1,076 
1*08 


-311* 


=7^ 
1*2,505 


+751* 


19I+8  1/ 


1*1,667 


37 ,000 


+i»,667 


Change 


191*6 

to 

191*7 


-1,579 
+32U 

+325 

*5? 
+1,336 


191*7  to 
estimated 
191*8  1/ 


•t»*61* 


+2U3 


♦221 


-20,375 
-10,163 

+1,81*7 

♦139 

-2,8U7 


-31,1*00 


+3,006 

♦236 
nu 


+3. 25b 


+318 
+^50 

-31+9 
+2,050 


+2,969. 


+1,320 
+222 
+€31 
+805 


-190 
+238 

-31 

+97U 


+990 


-21,209 


+21,1*30 


-1,592 


-5 ,505 


+3.913 


lion  and  fiscal  year  I9U6,   $1,063  million.      Deposits  are  estimated 
at  $1*08  million  for  fiscal  year  19^7  and  $193  million  for  fiscal 
year  19U8.      These  figures  include   so-called  voluntary  returns. 
Inoludes   transfers   to   trust  accounts,   etc. 

Includes  expenditures  for  public  works  undertaken  by  Veterans'   Ad- 
ministration. 

Includes  railroad   retirement  and  railroad  unemployment    activities 
and  excludes   expenditures  made  by  Department  of  Labor,   U.    S.   Employ- 
ment Service   (formerly  Office  for  Emergency  Management,  War  Manpower 
Commission.   U.    S.   Employment  Service),   under  authority  of  the   Social 
Security  Act. 


^ 


August  1947 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  nillions  of  dollars) 


Secttrltlo*  laiuad  by  th«  nnlted  3tat»« 

lotarett-bearlng  debt: 
Public  lasaec 

Marketable 

Hoa-Barketable 

Total  public  lesues 

Spaelal  Iseuat 

Total  iateratt-bearlng  debt 

Matured  debt  and  debt  bearing  no  intereet 

Total  public  debt  outatandlag 

Securities  guaranteed  by  the  United  States  2J 

Interest-bearing  debt: 
Public  laaues: 

Marketable 

Hon-marketable 

Total  interest-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding 

Total  public  debt  and  guaranteed  securities 

outstanding , 

Source:  Daily  Treasury  Stateaent,  except  as  noted. 
n.a.  Hot  available. 


I9U5 


181,319 
56,226 


237,5"^ 


256,357 
2,326 


258,682 


3'» 
375 


it09 

2U 


"♦33 


259.115 


Ind  of  fiscal  years,  19U5-19U8 


19U6 


189, 606 
56,173 


2'»5,779 
22,332 


268,111 
1,311 


269, U22 


U2U 


U67 
10 


'♦76 


269,898 


19'»7 


168,702 
59,oU5 


227,7>»7 
27,366 


255,113 
3,172 


258,286 


83 
6 


90 


258,376 


Sstloated 


19'»8  1/ 


253,200 


Change 


19'»6  to  19U7 


-20,90'» 
♦2,872 


-18,032 
♦5,035 


-12,997 
♦1.862 


-11,136 


-1» 
-379 


-383 
-3 


-387 


-U,523 


I9U7   to 
eatlmated 
19'»8  U 


-5,086 


ly  Based  upon  the  19Ug  Budget  document  as  revieed  August  20,  19U7. 
2/  Ixcludes  guaranteed  securities  held  by  the  Treasury. 


I  ; 

III' 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


End  of  fiscal  years,  191*5-191*8 

Actual 

Zstlmated 

19>^ 

191*6 

I9U7 

igiw  1/ 

iaount  required  to  be  financed 

53.9'«1 
U,529 

20,676 

■32^ 

11,136 

5ui 

5,086 
328 

Net  budget  deficit 

Het  expenditures  in  trust  accounts,  etc.  Zj 

58,U70 

21,200 

ll,6gl* 

5.'»i't 

Means  of  financing 

57,679 
791 

10,7'tO 
10,1*60 

75'* 
10,930 

'»,667 
7U7 

Het  budget  surplus ., 

Het  Increase  in  public  debt 

Net  decrease  in  General  Fund  balance 

Het  receipts  in  trust  accounts,  etc.  2/ 

Total  amount  financed 

58, '♦70 

21,200 

11,681* 

5,UlU 

Source:   Daily  Treasury  Statement,  except  as  noted. 

1/  Based  tqion  the  I9U8  Budget  document  as  revised  August  20,  I9U7. 
2/  Comprises  trust  accounts,  sales  and  redemptions  of  obligations  of 


Government  corporations,  etc.,  in  the  market  (net),  increment  on 
gold,  seigniorage  on  silver,  miecellaneoua  funda  and  accoonta,  and 
beginning  with  July  19U6,  a  clearing  account  for  outatanding  checks. 


L 
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RECEIPTS      AND     EXPENDITURES 


/ 


i 


August  1947 


Budget  Receipts  and  Expenditures 
Table  1,-  Sunnnary  by  Major  Classlflcatlonn 


(In  Billions  of  dollara) 


f Ileal  j-sar 
or  «onth 


1938 

1939 

igw 

19"tl 

19U2 

19U3 

I9iw 

W"*? *.. 

191*6 

19U7 

19'»7-Jajni«P7. . 
Te'braary, 
March 


Baeslpti 


Total  receipt* 


Total 
receipt! 


April. 
Kay... 

Jnae.. 


Source: 
J/ 


6,2l4£ 

3.66s 

5.925 

8,269 

13,668 

23.385 

"♦7.  Tito 
lti».239 
't^.703 

3,860 
*.6Uj 
5,724 

2,62U 
3.20U 
3M0 


Internal 
rerenii* 


5.67U 

5.161 

5,303 

7.362 

12,993 

22,iUi; 

'♦1.685 

'*3,902 

1*0,310 

39.379 

5.W 

2.309 
2.578 
3.993 


Ouatoaa 


^ 


359 
319 
3U9 
392 
389 

21* 
31 
355 
1*35 

'♦7 
36 
39 

Ul 
37 
35 


Othar 
reeelpte 


208 
188 

273  y 
515  y 
286  y 

916  y^ 
3.292:&^ 

3. '♦83^ 
3. '•93  5^ 
'*.829 

398 
333 
239 

27'* 

I.S52 


leea  net 
appropriations 
to  Federal 
Old-A^e  and 
SurrlTors 
Insurance 
Trust  Tund  ^ 


387 
503 
538 
661 
869 

1.103 
1,260 
1.283 
1,201 
l.W* 

1(0 

261* 

2U 

68 

339 

7 


Bet 
receipts 


^ 


Dally  Treasory  Statement. 
Excludes  sMounts  for  public  de^t  retirement  »hlch  are  chargealjle 
to  the  sinking  fund,  etc.  under  special  provisions  of  lAw. 
For  explanation  see  tablee  which  follov  entitled  "Social  Security 
^ogram." 

Net  receipts  less  total  expenditures. 

Includes  recoTerles  of  tJ.  S.  Investments  In  capital  funds.   Such 
recoverlBB  totaled  $5h  million  In  the  fiscal  year  iglK);  *319  mil- 
lion In  the  fiscal  year  iglll;  $lg  million  In  the  fiscal  year  19U2- 
and  $10  million  In  the  fiscal  year  I9I13. 


5.855 
5.165 
5.387 
7.607 
12.799 

22,282 
>*l*,llt9 
1*6.457 
43.03s 
43,259 

3,820 
l*.378 

5.701 

2.556 
2.865 
5.1*73 


■qsendltnres  1/ 


Total 
expendi- 
tures 


7.031 

9.027 

9.297 

13.765 

31*.  290 

79.702 
95.573 
100,397 
63.714 
42,505 

3.113 
3.914 
3.598 

4,001 
3.8^1 
5.540 


Oeneral 


5.985 
7.313 
7.109 

6.079  y 

6.005 

■& 

8.730 

11*.  559 

24,323 


1.523 
2,473 


2,063 

2,206 
2.706 
3.059 


Katlonal 

defense 

and 

related 

aotlv- 

itlei 


1.029 

1.206 

1,657 

6.301 

26  ..ou 

72.109 
87,039 
90.029 
48,542 
17.142 

1.412 

1,457 

1,428 
1.728 

1.327 

1.1*93 


Transfers 
to  trust 
aceounta, 
etc. 


S25 
187 
23i 
331 
381 

1*35 

556 

1,646 

I.9I8 

1.355 

71 
16 

1 

46 

432 

18 


Oovemnent 
corpora- 
tions 
(wholly 

owned; , 

etc. 
(net) 


-208 

320 

29? 

1.054 

1.893 

1,523 

1.829 

-7 

-1.305 

-3l4 

108 
-32 
106 

20 

-614 
970 


Bet 
budget 
■urploa 
U)   or 
deficit 

(-)y 


-1.177 

-3,862 

-3,910 

-6, 158 

-21,491 

-57.420 
-51,424 
-53.941 
-20, 676 
+75I* 

+706 

4464 

42,102 

-1,445 

-987 

-67 


6/ 


y  Hecelpte  from  reduction*  In  capital  Steele  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  Included  as  negative 
Item*  under  eacpendlturee.  Such  reductions  totaled  $315  million. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracte. 
Information  on  the  amount  of  such  deposits  Is  not  available  on  the 
basis  of  Dally  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:  fiscal  year  1943,  $558  mil- 
lion; fiscal  year  1944,  $2,235  million:  fiscal  year  I945,  $2,04l 
million,  and  fiscal  year  1946,  »1,063  million.  These  figures 
Include  so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Intenul  Revenue^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 


Total 


1947 -January.. 
February. 
March 


April. 
May... 
June.. 


5,674 

5,161 

5.303 

7,362 

12.993 

22,144 

41,685 

43.902 

40,310 

39.379 

3.415 

4,274 

5.446 

2.309 
2.578 
3,993 


Income  and  profits  taxee 


Total 


2,640 
2.189 
2,125 
3,470 
7.960 

16,094 
34.655 
35.173 
30.885 

29.306 

2.664 
3.222 
4.6^ 

1.597 
1.619 
3.270 


Withhold  by 
employers  2/ 


Other 
2/ 


8.393 
10.289 

9.392 
10,013 

546 

1.376 

785 

584 

1,218 

778 


2,64o 
2.189 
2.125 
3.470 

7.960 

16.094 
26,262 

24.884 
21.493 
19.292 

2.117 

1.845 
3.865 

1.012 

4oo 

2,492 


Total 


755 
740 
833 
925 
.186 


Aaployment  taxee 


Social  eecurlty  taxes  k/ 


Federal  Ineurance 
Contributions  Act 
(Old-age  Insurance) 


1.49s 
1.739 
1.780 
1.701 

2.024 

58 

.  387 
114 

36^ 
la 


Source:     Dally  Treasury  Statement. 

•   I«BB  than  $500,000. 

1/  For  further  details,  see  chapter  entitled  "Internal  Eevenue  Statis- 
tics." 

2/  Ixeludes  receipt  of  victory  taxes  withheld  pui'suant  to  the  Revenue 
Act  of  1942.  Such  receipts  have' been  classified  as  "Other"  Income 
and  profits  taxes. 


514 
530 
604 
691 
896 

1.130 
1.292 
1.310 
1.238 
1.1*59 

42 
266 
25 

69 

340 
8 


Federal  TInemployment 
Tax  Act   (Unemploy- 
ment Insxirance) 


90 
101 
108 

98 
120 

158 
180 
185 
180 
185 

14 

116 

12 

4 

12 

1 


Carriers'  Taxing 
Act  of  1937 
(Hallroad 
retirement) 


150 
109 

la 
137 
170 

209 
267 
285 
283 
380 

1 

5 

77 

3 

12 

112 


Miscel^ 
laneous 
Internal 
revenue 


2.279  .5/ 

2.232 
2,345 
2.967 
3.847 

4.553 
5.291 
6.949 
7.725 
8.049 

693 
666 
682 

638 
595 
602 


3/  Includes  unjust  enrichme^it  tax. 

y  For  the  period  prior  to  September  I939.  the  data  In  the  column* 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployment Tax"  represent  collections  under  Titles  VIII  and  H. 
respectively,  of  the  Social  Security  Act. 

V  Includes  lesB  than  $500,000  in  receipts  from  "Agricultural  Adjust- 
ment taxee." 


.:■// 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures^ 


(In  ■llllont  of  dollars) 


riscal  year 
or  aontli 


1938 

1939 

igw 

19U1 

igita 

19U3 

19W 

19'»5 

19W 

191*7 

19U7-Jaauar7.. 
Ictruar/. 
March. . . 

April... 

MV 

June .... 


Total 
general 
expend- 
itures 


5.985 
7.313 
7,109 
6.079 
6,005 


5.635 

6.1I49 

8,730 

1U.559 

2'*,323 


1.523 

2.  "♦73 
2,063 


2,206 

2,706 
3.059 


Veterans'   Administration 
Interest  on  public  debt,    and 
refunds  of  taxes  and  duties 


1.567 
1,56U 
1.687 
1.751 
1,906 


2.H56 

3.500 

6,258 

10,620 

ii».Ui»i 


960 

850 

1.552 


1,32? 

1.2'*U 
2,389 


Veterans' 
Adminis- 
tration 
2/2/ 


582 

557 
557 
553 
555 


572 

629 

93I1 

2,871 

6.Uk2 


Interest 
on  the 
public 
debt 


5U9 
5U5 
565 


59U 
581 
583 


926 

9U1 

i.oui 

1,111 

1,260 


1.808 
2,609 
3.617 
It.  722 
U,958 


626 


lUl 

92 
1,396 


Befunds 

of 

taxes 

and 

duties 


a/ 


59 

66 
89 
87 
91 


76 

262 
1,707 
3,027 
3.OUI 


68 
181 
361 


Other  general  expenditures 


Total 


593 
571 
UlO 


U.ia6 
5.751 

5, '•21 

U.327  10/ 
U,099 


3.178 
2,6U9 

2,1*72 

3,938 

9,882 


563 

1,623 

512 


877 

l,>t63 

670 


Aid  to 

agrl- 
cult<ir* 

i/5/ 


65>* 
1,228 
I.5UI 

81*7 
1.098 


1.093 
912 
763  5/ 

998  n/ 

2.299  1/ 


Social 
Securi  t7 
progri 

2/6/ 


^' 


^^? 


% 
86 


97 


515 


51"* 

550 
767 


69 

81 
26 


16 
^5 


Public 

works 

1/ 


8OU 
,000 

9U9 

738 

680 


1.038 


Inter- 
national 
Ti  nance 
8/ 


833 
3.801 


200 

1.209 

200 


1*50 
359 
300 


CiTllian 
Conser- 
vation 
Corps 

2/ 


326 
290 

283 

257 
163 


18 


Direct 

and 

work 

relief 

2/ 


1,1*76 
2.21*2 
1.573 
1.371* 
970 


299 

17 


Other 
1/ 


622 
6U2 

^5^ 
673 


712 
758 
890 
151 
976 


130 
190 

135 


21*1 
251* 


Source:     Dally  Treasury  Statement.  sf 

•       Less  than  $500,000. 

Oeneral  expenditures  now  Include  expenditures  for  rerolvlng  funds; 
back  figures  have  been   revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'   Administration. 
Does  not  include  transfers  to   trust  accounts,   etc.      These   are 
shown  In  Table  5.  1/ 

•Refunds  of  taxes"   Include  amounts   transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits   tax  refund  bonds  and 
exclude  refunds  of  taies  under  the  Social  security  program.     Ix- 
ceas  profits  tax  refund  bonds  were  formerly  Issued  to   corpora- 
tions entitling  them   to  a  poet-war  credit  equal   to  lO^S  of  the  ex- 
cess profits   tax  paid.      The  Tax  Adjustment  Act  of  191*5  reduced  by 
lOji  the  amount  of  excess  profits   tax  to  be  paid  and  abolished  the  8/ 

post-war  credit.  Tor  amounts  of  excess  profits  tax  refund  bonds 
Issued,  see  the  first  table  In  chapter  entitled  "Public  Debt  and 
Ouaraateed  Obligations  of  the  United  States  Oovernment."     Outstand-  2/ 

Ing  excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,    19l*6;   when  such   redemptions 
occur,    they  will  appear  as   retirements  of  public  debt.  10/ 

5/  Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  included  in  Public  works.  Amounts  for 
restoration  of  capital  Impairment  of  Commodity  Credit  Corporation 
are  as  follows:      Fiscal  year  I9U5,    $257  million;   July  I9U6,    $921  11/ 

million  and  May  191*7,    $61*2  million. 


Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,   U-    S.  ta- 
ployment  Service  (formerly  Office  for  Bmergency  Management,   War 
Manpower  Commission.   U.    S.  Imployment  Service),   under  authority 
of  Social  Security  Act.      Tor  further  details,    see   tables  which 
follow  on  the  Social  Securl-ty  program. 

Includes  public  building*,  public  highways   (Including  forest  roads 
and  trails),    river  and  harbor  work  and  flood  control,    Tennessee 
Valley  Authority,    Tederal  Public  Housing  Authority   (formerly  D.    S. 
Housing  Authority),    reclamation  projects  and  the  Public  Works  Ad- 
ministration.    Ixcludes  certain  expenditures  for  public  works  In 
connection  with  lational  defense  and  related  activities  by  the 
Federal  Works  Agency,    beginning  July  19U1. 

Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank;  credit  to  Unl  Ud  Kingdom;  and  Ixport-Import  Bank 
of  Washington  -  capital  stock. 

Classified  as  Other  expenditures  commencing  July  1,  19U5.  Tot  ad- 
ditional information  on  Direct  and  work  relief,  see  "Treasury  Bul- 
letin"  for  August  191*5,   page  6. 

Gross  expenditures  have  been  reduced  $315  million   representing  the 
repayment  of  capital   funds  by  certain  United  States  Oovernment 
agencies.      For  further  details  see   "Treasury  Bulletin"  for  June  I9U3, 
page  9.    footnote  12. 

Includes   $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Related  Activities 


Tlscal  year 
or  ■ooth 


1938 

1939 

X9«tO 

I9UX 

igitz 

i9'»3 

19144 

19^5 

19U6 

19U7 

ig"*?- January. 
Teiraerj 
Mar eh... 

iprll... 

"V 

Juaa 


Total 


1.029 
1.206 
1.657 
6.301 
26,011 

72,109 

87.039 
90.029 

17.1'«2 

1,U12 
1.1*57 
1.1128 

1.728 
1.327 
l.!»93 


Var 

Dapart- 
■ent 


U32 

U90 

667 

3.678 

11*.  070 

>t2.265 
>49,2lt2 
50.337 
27.800 
7.U25 


BaT7 

Dapart- 


Armed 
Tercet 
Laare  ict 
of  191(6 

1/ 


Bond*  Cash 


596 
673 
892 

2.313 
8.580 

20.888 

26.538 

30.O&7 

15.161 

i*.998 


m  353 
571*  351 
611         359 


735 
707 
81*1* 


Source : 


2/ 
2/ 


U15 
362 

383 


1.81*7 
278 

269 

303 

267 
91 

35 


Agricul- 
ture 
Depart- 
Dient 


696 

2,011 
2.11*3 
1.198 
l.OUl 

-171* 

-98 

-lU 

2 

13 
-38 
-27 


(In  nlUlons  of  dollara) 


Ted- 
eral 
Secu- 
rity 
Ageacy 


62 
111 

153 

133 

122 

60 

16 

1 
1 
1 

1 
1 
1 


fed- 
eral 
VorkB 
Money 


62 


Hatlonal 
Housing 
Agency 


215 

6O8 

228 

539 

185 

70 

91 

80 

1*0 

99 

Sally  Treasury  Statsioent 
Leas  than  $500,000. 
AdmlnlttratlTo  expenses  la  carrying  out  proTlalona  of  Act  are 
Included  under  War,   lavy,    and  Treasury  (Coast  Ouard)   Departnents. 
Includes  war  public  housing  functions. 

Includes  war  eipondituree  of  Commerce,   Justice,    Interior,    Labor,   and 
State  Departments;   Civil  Service  Coanlsalon;  Ixecutlve  Office  of  the 
President  (including  Office  for  Xaergency  Management);   Panama  Canal- 
and  capital  stock  of  Smaller  War  Plants  Corporation.      Includes  De- 
fense Aid  Special  Tund  through  the  fiscal  year  19U3;    thereafter 


Us 

297 


'I 
1* 

U 
3 
3 


Selective 
Service 
(adminis- 
trative) 


Treas- 
ury 

Depart- 
ment 


18 
33 

52 
59 
63 
52 
3" 

2 

3 

2 

2 
2 
3 


2U 
519 

,201 
,1*32 
,1*62 
695 
I2U 

5 
20 
12 

-9 
-3 

-1 


United 
States 
Marl  time 
Conmls 
slon 


1 

1*1* 

99 

51 

929 

2.776 
3.812 

3.227 
69U 
271 


War 

Ship- 
ping 
Admin 


132 

1.105 
1.922 
2.OI42 
1.367 
7U 

5/ 


Aid 

to 

China 


United 

Hations 

Belief 

and 

Bababll- 

Itatlon 


200 

1*0 

lUO 
120 


Surplus 
property 
disposal 
agencies 


111* 

66it 

1.501 

102 

103 

52 

189 
101 
132 


Other  la- 
tlonal  de- 
fense and 
related 
activities 
expendi- 
tures 2/ 


106  U/ 

1*1*2  " 
1*5 

% 
l\ 

51 


108 
382 

795 
991 
.022 
611 
307 

25 
12 
15 

20 
16 
12 


it/ 


5/ 


such  expenditures  are  reflected  within  the  respective  departments. 
Classification  changed  to   reflect  expenditures  under  "Hatlonal 
Defense  and  Related  activities."     Prior  year  expenditures  are 
Included  under  "General.' 

Iffectlve  September  1,    191(6.   expenditures  of  the  War  Shipping  Ad- 
ministration are  Included  with  the  expenditures  of  the  U.   S.   Maritime 
Commission  to  «hich  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  31,    19I46,   pursuant  to  Sec.   202.   public  law 
1*92,    i5)proTed  July  8,    191*6. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc, 


Tlscal  year 
or  month 


1938 

1939 

19M0 

191*1 

191*2 

I9U3 

I9UU 

191*5 

191*6 

19^7 

19'*7-January. 
Pebruary 
March... 
^rll... 

May 

June .... 


Total 


225 
187 
232 
331 
381 

"35 

556 

1.61)6 

I.9I8 

1.355 


(In  millions  of  dollars) 


Veterans' 
Adminis- 
tration 
1/2/ 


10 
1 

30 

101 

1.126 

1.381 

817 


71 

27 

16 

16 

1 

1 

1(6 

1 

1(32 

U32 

18 

18 

Source:     Dally  Treasury  Statement. 
•       Less   than  $500,000. 

1/     Additional    transactions  are   shown  in  Table  3. 

2/     Comprises  Adjusted  Service  Certificate  Pund  and  the  Hatlonal  Sorrica 
Life  Insurance  fund,    administered  ^  the  Veterans'  Administration. 


Social 
security 
program 
II  11 


11*6 
107 
121 
132 

11*5 

221 
271* 
318 
302 
308 

1*1* 


"5 


Oovernment 

employees' 

retirement 

funds 

(U.   S.    share) 


73 
75 
87 
93 
103 

107 
177 
197 
2l*7 
223 


1/ 
if/ 


Aid  to 

agriculture 

l/U/ 


18 

91 

126 

71 

-3 

• 

-18 


Federal 
contribution 
to  District 
of  Columbia 


Includes  railroad  retirement  and  railroad  unemployment  activities.     Tor 
further  explanation  see   tables  which  follow  on  social  security  program, 
aepresents   transactions   in  commodity  food  stamps   by  Department  of  Ag- 
riculture.    This  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural   Marketing  Administration. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations  IWholly  Oraed),  Etc. 

(In  Blllloni  of  dollar*) 


(Net) 


Tlical  7»ei 
or  aonth 


1938 

1939 

19'K). 

19IH 

I9l»2 

19'*3 

IS^ 

19^5 

I9»t6 

ig"*? 

igUy-January. . 
Tebruarjr, 
March. . . . 

April 

Kay. , 

Jon*. . . . 


Total 


-208 

320 

29? 

I.05H 

1.893 


1.523 

1.829 

-7 

-1.305 
-31H 


108 

-32 
106 


20 

.6l>t 
970 


Oonaodit7 
Credit 
Oorpora- 
tlos 


Izport-Inport 
Bank  of 
VaihingtOB 


-ISU 
136 
210 

3U7 
2>»2 


-193 
225 

unv 
-1.0U45/ 
-1,076 


101 
-39 
-21 


28 
-590  s/ 

U6 


-106 
613 


78 

70 

103 


73 
83 
81 


Vadaral 
Boualns 
idainla- 
tratlon 


-5 
-8 
-5 


.6 
-2 
-5 
-20 
-1 


Taderal 
Pablio 
Houslss 
iathority 


Eoae  Owner*' 
Lean  Cor- 
poration 


Souree:  Ball?  Treasury  Statement. 

•   Lee*  than  $500,000. 

1/  Include*  tranaactlon*  on  account  of  HK  Mortgage  Company.  Toderal 
Sfttlonal  Mortgage  Aseoclatlon.  Office  of  Metal*  Heeerre,  Office  of 
Butter  Eesenre,  Office  of  Defen»o  Plant*.  Office  of  Defenee  Sup- 
plies. U.  S.  Commercial  Company,  *ar  Damage  Corporation,  and  Bubter 
SeTelopoent  Corporation. 

2/  Includes  Federal  Crop  Insurance  Oorporntlon,  Farm  Security  Adainle- 
tration.  Federal  Farm  Mortgage  Corporation,  Federal  Saving*  and 
Loan  Insurance  Corporation,  Federal  Intermediate  Credit  Bank*  - 
Production  Credit  Corporations,  and  Tennessee  Valley  luthorlty. 

3/  Division  totween  expenditures  for  National  defense  and  related 
activities  and  other  not  available. 


1 

55 
17 


-U3 

-60 

-UO 

-239 

-256 


-363 
-396 
-323 

-275 
-202 


Bational  defense 
and  related 
aetintie* 


Beeonstruction  Flnanoe 
Corporation  1/ 


I 


U 

328 

138 


-102 

-73 
3 


-87 
-59 
676 


Other 


21»7 

U2 

725 

1.936 


2,W2 

2,U35 

-288 

-23 

215 


Ul 
17 
50 


-35 
-18 
119 


Bural  Ileetrl- 
fi  eat ion 
idalnietratlon 


3>* 

• 

-1 

-1 

1 


1 

-1 
-3 

-7 
-30 


1 

-2 
1 


-8 

7 

-33 


Other 


-5 

-59 

75 

-3 

-71 


-37>* 
JM 
-3^2 
-159 
27 


8 
11 

-3 


55 

-23 

37 


U/  Payment*  of  1957  Billion  have  heen  made  during  the  f ieeal  year  19U6 
"   by  the  igrlculture  Department  (charged  as  war  and  defenee  activitie*) 
to  the  Commodity  Credit  Corporation  in  reimhureement  for  agricultural 
commodltle*  procured  in  connection  with  the  lend-leaee  program  and 
reflected  in  previous  expendittire*  of  the  Commodity  Credit  Corpo- 
ration. Similer  payment*  during  the  fiacal  year  \9^^   amounted  to 
$1,182  Billion. 
5/  The  act  of  May  26,  igl+T,  authorlied  the  Secretary  of  the  Treasury 
to  cancel  note*  of  the  Commodity  Credit  Corporation  in  the  amount 
of  $6U2  million  for  the  reetoration  of  its  capital  impairment. 
Thl*  amount  i*  treated  a*  a  general  expenditure  with  a  corresponding 
credit  under  Qovemment  corporatlone  (wholly  owned),  etc.  (net). 


August  1947 


Budget  Receipts  and  Expenditures  -   (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1938 

(In  millions  of  dollare) 


Calendar  year 


Apr. 


Maj 


June 


Juljr 


1938. 
1939. 
191*0. 
19U1. 
19^2 . 

19113  • 
19H. 

19^6. 
191*7. 


Net  budgst  rscslpta  1/ 


Aug. 


Sept. 


Oct. 


29k 

308 

271 

367 

315 

1*1*4 

31*0 

51*1 

578 

758 

788 

955 

2,747 

2,503 

3,556 

3,767 

3,819 

3,678 

3,820 

4,378 

916 

687 

799 
1,566 
3,547 


5,206 
6,573 
6,892 
5,747 
5,701 


262 

213 
304 
565 
695 


1,514 
3,087 
2,929 

2,677 

2,556 


373 
347 
400 
394 
563 


1,480 
2,950 
3,085 
2,733 
2,865 


774 

557 

649 

1,276 

2,492 


4,569 
6,24? 
5,914 
4,479 
5,473 


273 
265 
331 

413 

747 


2,007 
2,163 
2,695 

2,539 


449 
372 
447 
397 
587 


2,721 
2,568 
2,997 
2,434 


678 

676 

711 

1,135 

2,527 


5,447 
5,926 
5,189 
4,478 


300 
279 

333 

445 
607 


2,030 
2,001 
2,530 
2,544 


350 
364 
362 
564 
601 


2,099 
2,240 
2,374 
2,364 


672 

521 

740 

1,212 

2,701 


5,736 
5,416 
4,118 
4,107 


Budget  expenditures  2/ 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 


1944. 
1945. 
1946. 
1947. 


492 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
4,891 
3,005 


A.     Excluding  net  expendlturea  of  GoTemment  corporations  (wholly  owned),   etc. 


474 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,460 
3,510 
3,946 


705 

820 

822 

1,399 

3,421 


7,354 
8,525 
9,433 
4,602 
3,492 


631 

730 

783 

1,315 

3,753 


7,466 
7,859 
7,968 
4,251 
3,981 


566 

694 

647 

1,141 

3,953 


7,435 
8,292 
9,275 
3,677 
4,466 


930 

895 

887 

1,528 

4,530 


8,327 
8,625 
9,641 
5,513 
4,570 


725 

764 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
4,514 


645 

774 

706 

1,529 

5,215 


7,617 
8,119 
7,354 
2,796 


718 

741 

759 

1,874 

5,931 


7,535 
7,930 
6,611 
2,851 


737 

721 

869 

2,083 

5,937 


7,456 
8,024 
5,950 
3,023 


8,239 
4,860 
3,113 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^ 


646 

648 

817 

1,858 

6,363 


7,839 
7,828 
4,656 
2,557 


830 

832 

1,172 

2,542 

6,500 


7,452 
8,416 
5,445 
3,618 


7,281 
3,435 
3,914 


9,266 
3,845 
3,598 


7,901 
4,268 
4,001 


9,112 
3,864 
3,851 


9,752 
5,352 
5,540 


8,100 
8,821 
3,644 


8,344 
7,291 
2,932 


Net  budget  surplus  (+)   or  deficit  (-)   4/ 


7,902 
6,687 
2,755 


8,135 
5,695 
2,965 


7,946 
4,581 
2,529 


8,420 
5,013 
3,662 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 


1944. 
1945. 
1946. 

1947. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,584 
-4,823 
-4,645 
-1,073 
+814 


-166 
-245 
-224 
-534 
-1,871 


-5,164 

-5,359 

-3,693 

+168 

+432 


+212 
-132 
-22 
+157 
+126 


-2,147 
-1,952 
-2,540 
+1,146 
+2,209 


-369 
-517 
-479 
-750 
-3,058 


-5,952 
-4,772 
-5,040 
-1,573 
-1,424 


-193 
-348 
-247 
-747 
-3,391 


-5,955 
-5,342 

-6,190 

-944 

-1,601 


-156 
-339 
-237 
-252 
-2,037 


-3,758 
-2,378 

-3,727 

-1,034 

+903 


-451 

-499 

-487 

-1,185 

-4,413 


-5,105 
-5,947 
-5,862 
-1,975 


-195 

-402 

-258 

-1,133 

-4,628 


-4,896 

-5,551 

-4,357 

-363 


-40 

-65 

-48 

-739 

-3,404 


-2,087 
-2,004 
-1,422 
+1,627 


-437 

-442 

-536 

-1,637 

-5,331 


-5,426 

-6,023 

-3,420 

-479 


-296 

-284 

-455 

-1,294 

-5,761 


-5,740 

-5,587 

-2,282 

-193 


-157 

-311 

-432 

-1,329 

-3,799 


-1,716 

-2,999 

-1,327 

+490 


-4,683 

-1,042 

+  706 


Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^/ 


5,650 
4,918 
5,834 
8,849 
16,403 


34,554 
44,421 
46,046 
41,601 


8,097 

8,885 

9,657 

19,053 

56,020 


88,084 
97,158 
90,552 
45,804 


89,640 
44,113 


-2 , 447 

-3,967 

-3,823 

-10,204 

-39,618 


-53,530 
-52,737 
-44,505 
-4,204 


-3,514 
+243 
+464 


-2,373 
+1,902 
+2,102 


-4,972 
-1,591 
-1,445 


-6,028 

-1,131 

-987 


Source:   Dally  Treasury  Statement. 

1/  Total  receipts  leas  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
2/  Excludes  public  debt  retirements. 


-3,838 

-873 

-67 


-5,937 
-6,126 
-1,105 


-5,776 

-4,293 

-499 


-1,976 
-1,497 
+1,723 


-6,134 

-3,165 

-420 


-5,706 

-2, 208 

-165 


-3,004 
-895 
+445 


-43,594 
-2,512 


^/  Monthly  figures  for  the  period  January  I938  through  June  1944  are 

not  presently  available. 
4/  Net  receipts  less  total  expenditures. 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  fflllllone  of  dollars) 


Fiscal  year 
or  month 

Total  trust 
fonde,    etc. 
[net  re- 
ceipts (+) 
or  net 
expendi- 
tures (-)] 

Federal  Old-lge  and 
Surrlvors  Insurance 
Trust  Fund 

National  Service  Life 
Insurance  Fund 

UneB5)loyment 
Trust  Fund 

Railroad  Hetlre- 
ment  Account 

Het 

Receipts 

Expendi- 
tures 

Bet 

Heeelpts 

Expendi- 
tures 

Net 

Receipts 

S:^endl- 
tures 

Net 

Receipts 

X^endl- 
tures 

iqig 

•*i*6 

+1,201* 

+1*35 

+906 

-1,613 

-338 

-2,222 
+791 
-52U 
-51*8 

-125 
■6I7 

-33 

♦269 

■69 

-63U 

+1 
+1 
+3 

+10 

■•9 

+6 

+6 

••30 

+26 

-37 
+3S 

+227 

-2U6 

+26 

+298 

-358 

1*02 
530 
580 
717 
9IW 

1.190 
1,363 
1,1*07 
I.3U9 
1.607 

71+ 

261* 

33 

68 
339 
107 

llOl 
529 
577 
707 
931 

1,185 

1.357 
1.377 
1.723 
1.61*1* 

36 

38 

279 

1*1 

1*1 

1*65 

+1 
+11 

-U 
+11 
+26 
+19 
-11 

-2 

+6 

-2 

.■*5 

-15 

•6 

i* 

U6 

316 

905 

2.127 

2.351 

1,501* 

70 

n 

228 

320 

893 
2,102 

2.332 

1.516 

72 
60 

1*8 

U8 

1*88 
218 

+12 
+1 

+1 

• 

-6 
•6 

-1 
■^32 

-23 

•6 

-8 

+6 

-10 

763 

838 

959 

I.III* 

1.21*1* 

1.399 
1.567 

1,508 
1,280 
1.289 

101 

175 

50 

U3 
251 
117 

751 

837 

957 

1,118 

1.21*3 

i,l«)U 
1.56U 
I.508 
l,2l*8 
1.312 

91 

171 

55 

127 

+€ 

+2 

-2 

+11 

• 

+1* 
-2 

+1 

+1 

+1 
-1 

• 

• 

« 

+1 

11*8 
109 
123 

127 
11*1* 

221 
273 

321* 

312 

323 

i*U 

• 
• 

1*6 

* 

22 

11*6 
107 
125 
U6 
11*1* 

217 
275 
323 
308 
322 

M3 

1 

• 

1*6 

• 

21 

1939 

iqUO 

iqUl 

101*2 ■ 

I9U3 

iqkk 

1914.5 

19li6 

19U7 

I9U7 -January 

March 

April 

May 

Fiscal  year 
or  month 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


19l*7-January. . 
February . 
March. . . . 


April. 
May... 
June. . 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures  -   (Continued) 

(In  millions  of  dollars) 


Other  trust  accounts  1/ 


Net 


-1* 
+2l* 

■65 
+eo 
+1*6 

+92 
+129 
+620 
-110 
-302 

+237 

+118 

+«5 
-185 
-ll*0 


Receipts 


323 
31*9 
366 
1*06 
1*72 

658 

91*9 

1.693 

2.135 

1,505 

53 
296 
160 

11*1* 
-11*6 

2l*9 


Expendi- 
tures 


327 
325 
331 
386 
1*26 

567 

820 
1,072 
2,2l*5 
1.807 

1*8 


389 


Increment 
on  gold 


Net 


-51 
-5 


Seigniorage 
on  silver 


Bet 


+90 
+90 
+% 
+20 

+11+ 


+ei*8 


Special  deposit 
accounts  and  mis- 
eellansous  funds  Z/ 


Net 


-1* 
-16 
+61 

-1* 

+116 

+e6i* 
+503 
+1.669 
-6U7 
-372 

-1*1* 

-11*6 

+71 

+101 

-39 
-1*6 


Sales  and  re- 
demptions of 
obligations 
of  Oovernment 
corporations, 
etc. ,  in  the 
market  (net)  2/ 


+1,106 
+288 
+652 

-1,809 

-69 1* 

-2,871* 

-1.553 

-95 

-359 

-75 
-113 


-7 

-3 

-93 


Clearing 
account 


•^55 

-56 

+102 

+39 

+67 

+37 
+3 


Source:  Dally  Treasury  Statement. 
•   Less  than  $500,000. 

1/  Includes  Oovermnent  Retirement  funde,  etc.   (See  footnote  2.) 
2/  Comprises  Public  Works  Administration  revolving  fund,  special 
deposits  (net),  and,  during  the  flncol  vears  19l*0  through  19l*5. 


transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture. Commencing  July  1,  19l*5,  such  transactions  are  classified 
as  "other  trust  accounts." 
3/  Net  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
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fiscal  7»ar 
or  month 


1938 

1939 

igiw 

ig"*! 

191*2 

19'»3 

igitU 

19>»5 

19U6 

1^1 

igUT-Jaouary. , 
februaiy. 
March 

t^Til 

May 

Juna 


Total 
aaount 
raqulred 
to  he 
flnaaeed 


1.177 

U.Ugl* 

3.910 

6.900 

2iMl 


6U.271* 
6^.307 
58  Mo 
21.200 
10.930 


628 
1.958 

22'» 


2.867 

987 
758 


Means  of  Financing  Cash  Requirements 

(In  ollllona  of  dollara) 


imount  requlrad  to  be  financed 


Ket 

budget 
■urpltia  (♦) 
or 

deficit  (-) 
1/ 


-1.177 
-3.862 
-3.910 
-6.158 
-21.1*91 


-57.>«20 
-51.U2U 
-53.9'*1 
-20.676 
♦75'* 


♦706 
♦U6U 

♦2.102 


-l.'*>*5 

-987 

-67 


Het 

deereaae 
In  public 
debt 


Ket  increase 
In  Seneral 
fond  balance 


Het 

expendl- 
turea 
In  trust 
accounts, 
etc.  2/ 


11.136 


2,29U 
1.U23 

57 


622 

71*2 
358 


6.515 
10.662 
>».529 


1.210 
2.U22 


1.613 


338 
2,222 

52U 
5U8 


125 

33 
63^ 


Total 

aaount 

financed 


1.177 
U,U8U 
3.910 
6',90O 
23.'»6l 


6i*,27U 
6i*,307 
58.U70 
21,200 
10,930 


628 

1.958 

22U 


2.867 
987 
758 


Means  of  financing 


Increase  la 
public  debt 


7U0 

3.275 

2.528 

5.?9'« 

23.  Wl 


6>»,27lt 
6U,307 
57,679 
10,7'*0 


628 
1,6U2 


Het  decrease 
in  Oaneral 
fund  balance 


338 
9U7 


Net 

receipts 
in  trust 
accounts 
etc.  2/ 


6U2 


Source:  Daily  Treasury  Statement. 

1/    Sxcludes  amounts  for  public  debt  retirement  *ich  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  proTleloBt  of  law,  and  includes 
OoTemaent  corporations  (wholly  owned),  etc,,  (net). 
2/  Comprises  trust  accounts,  sales  and  redaaptlona  of  obligations  of 


IO.U60 
10,930 


22U 


^•i2f 


*5 
758 


98 
1,210 

906 


791 


317 


269 
99 


Oorenmnit  corporations,  etc.,  in  the  market.  Increment  on  gold, 
■•Ignlorage  on  sllTer,  miscellaneous  funds  and  accounts,  and  be^ 
ginning  with  JiOy  19U6,  a  clearing  account  for  outstanding  cheeks. 
Ineramant  on  gold  excludes  expenditures  for  national  bank  note 
retirements. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expendlturee 
Table  1.-  Social  Security  Act 

(In  alUlona  of  dollars) 


71  seal  fax 
or  Bonth 


Bscatpti 


Total 


1938 

1939 

igiio 

igiti 

19>(2 

ig"*? 

ism 

19^-  •-• 

I9't6 

19U7 

19't7^aBuar7. . 
IVbruaxy. 
March 

i^rll 

ifay 

Juno 


60U.it 

631.2 

712.2 

788.2 

1.015.6 

1,288.9 

1,U72.0 

I.U9U.5 

l.Ulg.l 

1.6W(.3 

56.7 

382.0 

37.U 

72,6 

352-3 

9-3 


Oreat  reealpti 


Social  Saeurlt;  taxs* 


Tedaral  Inauranca 
Contributions  Act 
(011-ags  Insurance) 


51U.U 

530.  u 

60U.7 

690.6 

895-6 

1,130-5 

1.292.1 

1.309-9 

1,238.2 

l.'t59-5 

1*2.3 

266.2 

?5-U 

69.0 

3>iO.U 

7-9 


fedaral  Unasiplo7- 
ment  Tax  Act 
(tJnemploTnant 
Inauranca)  2/ 


90.1 
100.9 
107.5 

97-7 
119.9 
158.U 
179-9 
lg!».5 
179-9 
18U.8 

Ik.U 

115.8 

12.0 

3-5 

11-9 

1.3 


tiasa  aaounts  eiadltad 
to  fadaral  OlA-ic* 
and  (vrrlTos*  Isanr- 
aaca  Trust  Fond  ^ 


387-0 
503.0 

Ul:l 

868.9 

1,103.0 

1.259-5 

1.283.0 
1,200.8 
1,'»U3.9 

UO.U 
26U.I» 

23-6 

67.8 

339-2 

6.8 


Bat 

racalpts 


217-U 
128.2 
17'»-5 
126.9 
li<6.7 
185-9 
212.5 
211.5 
217-6 
200.  U 

16.2 

117-7 
13-9 

U.7 
13-1 
2-5 


fiscal  year 
or  month 


1938 

1939 

19UO 

1941 

19'<2 

19^} 

igUh 

19U5 

igW 

19U7 

19U7-Janttar7. 
Tebruary 
March... 
iprll... 

May 

Joaa .... 


Ixpendlturas 


3?2-5 
2 


:^: 


38U. 

Uii9.U 

50U.U 

527-2 

52U.2 

1*91 

W-5 

757 

68. U 

80. 7 

2U.6 

15-5 
155-7 

UU.o 


AdBlnls- 

tratire 

expenses 


20.0 
21-3 
25-3 

31-5 
31-5 

33-3 
32.1 
31-9 
38.8 
2U.9 

2.2 

2.3 
2-3 
2.1 

1-9 

2.1 


271.5 
320.3 
356-5 
1H5.2 
>«69.6 
U91.1 
U88.0 
U51.9 
U98.>« 
72U.1 

65.2 
77-6 
21.6 
12.8 
153-3 
U1.3 


Oranta  to  States 


Social  Security  Administration 


01d-a«e 
assist- 
ance 


182.2 
208.8 
227-6 
260.1 

299-1 

316.9 
360.6 

333-6 
361.2 
515-7 

U6.7 
52-5 
13-2 

7-7 

111.6 

30.9 


Aid  to 
depend- 
ent 
children 


25.5 

n.o 
U5.h 

63.2 
69. U 
67-3 
57-0 
52.8 
59-3 
113.it 

9-8 
12.2 

2-3 

1.7 
26.2 

7-1 


Aid  to 

the 

blind 


5-2 
6.2 

7-1 

8.0 
8.5 
10.3 
10.0 

10.3 
1U.9 

1-5 

1-5 

-5 

.1 

3-3 

■7 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Public 
Health 
Serrice 


Public 
health 
work 

5/ 


8.9 
8.0 
9-U 
10.8 
11. U 
10.7 
10.9 
10.7 
.2 


Childrea's 
Bureau  2/ 


Maternal 

and  child 

health 

serrices 


J- 


3-8 

1:1 
5-5 
5-9 
6-5 
6.2 

5-'* 

6-3 

10.7 

.8 

1-7 
1.0 

1-9 

1.2 
1-5 


Serrices 
for 

crippled 
children 


2-7 

J.O 

u 

k.O 
3-8 
3-8 

1:1 
7.5 

.6 
■7 
.8 

1.6 
.8 
.6 


Child 

nelfare 

serrice 


V.   S. 

Xmployment 
Serrice 


l.U 
1.5 
1-5 
1.5 
1.6 
1.6 
l.it 
l.U 

1.3 
2.0 


Department 

of 

Labor 


20.7 
1-3 


Befunds 

of 

taxes 


Itl.O  2/ 
1.8 

2.6 
3-5 
28 
lt.2 
7-'» 
6.2 
8.8 

1.0 
.8 

■  7 
.5 
•5 
.6 


Xxcess 
of 

expendi 
turee 


8/ 


115.1 
215.1 
209-7 
322-5 

357-8 
3U1.3 
311-7 
279-8 
326.1 
557-3 

52.2 

-36.9 

10.7 

10.8 

llt2.6 

U1.5 


1/ 


Dally  Treasury  Statement. 
Less  than  $50,000- 

Toraarly  Title  VIII  of  the  Social  Security  Act. 

VormerlyTitle  IZ  of  the  Social  Security  Act.     Includes  amounts  equal 
to  appropriations  to  Bailroad  Unemployment  Insurance  Administration 
Puud  equlTalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939,    InclustTa,    from  employers  sub- 
ject to  the  Bailroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,    19U0,   figures  represent  amounts   transferred  to 
the  Old-Age  Reserre  Account,     from  January  1  to  July  1,    19^0  ■Trans- 
fers* were  made  to  the  federal  01d-A«e  and  SurriTora  Insurance  Trust 
Tund.     Subsequently  receipts  hare  bean  deposited  is  the  Oeneral  fund 
of  the  Treasury  and  'appropriated'  directly  to  the  Federal  Old-Age 
and  SurrlTora  Insurance  Trust  Tund.     Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Tund  account 
to  cover  admlnlstratlre  expenses,    which  are  shown  as  expenditures  In 
Section  II,   Table  I. 

Includes  only  expendi  turee  from  appropriations  made  specifically  for 
adminlstratlTs  expenses  relating  to  the  Social  Security  Acti   namely. 


Social  Security  Administration,   Department  of  Commerce,    and  Depart- 
ment of  Labor;   and  adminlatratlTe  expenses  reimbursed  to   the  Oeneral 
Tund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,    as  amended.     Beginning  July  1,   19^0.   includes  also  admlnistra- 
tire  expenses  under  the  Vagner-Peyser  Act.     Xxcludes  adminlstratlTO 
expenses  psyable  from  other  appropriations,   principally  for  the 
following  agencies:     Bureau  of  Internal  Berenue  of  the  Treasury 
Department,   and  Public  Health  Serrice  and  Office  of  Iducatlon  of 
the  federal  Security  Agency. 

5/  Beginning  July  1,  19^5,  payments  preylouely  made  under  the  Social 
Security  Act  were  discoatlnued,  and  thereafter  made  under  prori- 
slons  of   the  Public  Health  Serrice  Act  of  19'»it. 

6/     Includes  e:q)endltures  under  Social  Security  Act  by   the  Department  of 
Labor  throng  July  3I,   19U6. 

2/     Classified  as  "Bxecutlre  Office.   Office  for  Xmergoney  Management. 
War  Manpower  Commission'  through  July  3I.   19't6. 

8/     Covered  by  appropriations  by  Congress. 

9/  Second  Deficiency  Appropriation  Act.  fiscal  year  1938.  appropriated 
$ltl  million  for  refunding  to  certain  States  portions  of  fodaral  Bm- 
ployers'   tax  for  I936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -'  (Continued) 

Section  I  -  Budget  Receipts  and  Expenditures  -   (Continued) 

Table  2,-  Railroad  Retirement  Account 

(X"  ■lllloM  of  dollar*) 


Tlieal  J9U 
or  BODth 


S*oolpti 


.Carrtora' 
Tazlac 
Act  of 
1937 


193« 

1939 

i9>io , 

i9itt. 

I9it£ 

19'»3 

19IW 

ig"*? 

19116 

19'»7 

19U7.JaBuar]r. . 
Tabroaqr. 
March..., 

i^rll. . . . 

MV 

Juno 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 
380.1 

1.5 

1».9 

76.8 

2.6 

12.2 

112.0 


li]»adltttr«( 


total 


11*9.0 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 
295-^ 
302.8 

UU.U 

• 

.2 

.2 

1.5 


Adalala- 
tratlT* 
•:9«at«( 
i/ 


2.6 
2.9 
2.6 

3.8 

7-6 
2.5 

u 

"••3 


.3 

.2 

1.5 


traatfar*  to 
Ballroad  Batlra- 
aaat  Account 
(trust  aeeouat) 


Sourcai     Dalljr  Traaiury  Statsnant. 
•       Lasa  tban  150,000. 
1/     Inauda*  onl7  a^andltura*  froa  qiproprlatlona  aada  opeelfleally  for 


lU6.lt 
107.1 
120.7 
12l».l| 
lltO.9 
21U.8 
262.7 
3O6.8 
291.9 
298.5 

lOt.O 


U5.2 


Bafondi 

of 

tazaa 


.1 


.1 
.2 

1.1 


Izeaaa  of 

ajgpandU 

taras 

2/ 


.1.1 
.7 


2 

-8. 
-21, 

11 

-1. 

26. 

12.8 
-77.3 

U2.9 

-Ke 

-76.6 

1»2.9 
•12.0 

-110.5 


adalnlatratlTa  a^>ania*  ralatla*  to  the  Hailroad  Satlraaant  Act. 
d/     OoTarad  by  ^proprlationa  froa  tha  Oaaaral  fund  of  the  Iraasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


Flaeal  jraar 
ar  Boath 


(ta  allllaas  af  dollars) 


Bacaipta 


1938 

1939 

19ltO 

19U1 

19I12 

19U3 

19IW 

I9U5 

191<6 

191*7 

19l*7-Januar7. , 
Tabruary. 
March.... 

^rll..., 

Majr 

Juna 


Hailroad 

unaaployaant 
Insuranca 
contributions 
2/ 


Sour cat 


i*.9 

6.8 

8.5 

10.3 

12.1 
13.2 
12.9 
11*.  2 


.1 

3.1* 

• 

.1 
3.2 


Ixpandi  tnras 


total 


.5 

5.0 

10.9 

6.i* 

8.2 

11*.  9 

12.6 

13.1 
13.7 

.2 
.5 

.8 

.5 

•5 

-5 


Adalnlstratira  ax. 
pansas  (Railroad 
UaaaploTaant 
Inauranee  Adainis- 
tration  fond)  ^ 


.5 
5.0 
3.'* 
2-5 
2.2 
3.2 
3.7 

tl 

.2 
.5 
.8 

.5 

•  5 
-5 


trans fars  to 
Ballroad 

nnaaplojraant  In- 
suranca Account, 
Unenployaant 
Trust  rund  U/ 


Izeass  of 
azpandi- 
turaa 
5/ 


7.5 

!•' 
b.O 

U.7 

8.9 

9.6 

9.2 


Dalljr  Traasur/  Stataasnt. 
Lass  than  150,000. 

^ratad  as  Ballroad  IhaaploTaaat  Insurance  Adalniatration  »UBd. 
HBpresents  10>  of  contributions  under  the  RaUroad  VneaplOTaent 
Insuranca  Act;    the  reaalnln*  90jl  Is  deposlUd  la   the  Ballroad  Da- 
TT     ST°^^°"^""*  Account,  Uneaployaent  Trust  Tund  (See  Section 
II,   Table  3).     licludas  aaouats  ^)propriaUd  to  Ballroad  Uneaploy- 
aaat  lasurjnca  Adainlstratlon  Tund  e«ui Talent  to  aiounts  of  U», 
collected  for  the  period  Januaiy  193^  through  J\ine  I939  froa  aa- 
plo/ers  subject  to  the  Hailroad  nneaploTaent  Insurance  Act.     These 
aaounts  aggregated  $17.7  aillion  and  vera  distributed  by  calendar 


.5 

.1 

l*.l 

-2.1 

-2.1 

2.7 

-.6 

.2 

-.5 

.2 

.it 
-2.6 


-3.8 


(" 


5/ 


»S'S**,rf/'^^''"!',  1936.   «2.7  alllloa;  1937,   $5.3  alUlon;   I938, 

?!;!     ii  «°°:,"*  '"  *"•  '*'•*  •*'  ■»»*>'•  •'  "»  calendar  yeaT 

1^39.   92'3  aillion.     These  aaounts  are  Included  in  Table   I  undar 

Mdaral  Thaaployaent  tax  Act  (uneaployaent  insurance). 

Includes  only  expenditures  froa  sjipropriatlons  aada  specif Ically 

for  adainistratlTa  expenses  relating  to  the  BaUroad  Ohemloraent 

Insurance  Act. 

Bapresonts  excess  funds  of  the  Ballroad  Vnaaplojayat  Insurance  Ad- 

aiaistratioa  fund  (under  Act  of  Oct.  10,  I9I40). 

CoTored  by  spproprlations  by  Congress. 
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Social  Security  Program  -   (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-l^ 

(CumulatlTe  from  organization  -   In  millions  of  dollars) 


Ind  of  fleeal 
year  or  month 


1938 

1939 

I9UO 

191*1 

19112 

ig"*? 

191A 

19^ 

19U6 

I9i»7 

19l»7-Ma7. . 
June. 


Receipts 


Total 
receipts 


782-7 
1.199-6 
1.792-1 
2.536-2 
3.502.8 

u,  720.7 

6,116.0 

7.5^9-8 

8.935-8 

10,558.8 

10.U50.8 
10.558.8 


Appropria- 
tions 67 
Congress 


765-0 
1.1550 
1.705-0 
2.3931 
3,288.8 
U.  1*19.1 
5.711-!* 
7.021-3 
8.259-5 
9.719-0 

9.711-1 
9.719-0 


Interest 


Invest- 
ments 


17-7 
1*1*.  6 
87.1 
IU3.I 
211*. 1 
301.5 
lioi*.7 
528-5 

676.3 
839.7 

739-7 
839-7 


Ixpendlturas 


Total 
expend- 
itures 


5-"* 

19-3 

U7.U 

138.6 

275-6 

1*52.1* 

669.6 

936.1* 

I.29U.U 

1.760.7 

1.718.2 
1.760.7 


Old-age 
benefit 
payments 


5-"* 

19-3 

35-1 

99-5 

209-8 

359-1 

51*3 -7 

783-5 

,10l».0 

,529-6 


1.U90.6 

1.529-6 


Belmbursement 
for  adminis- 
trative 

expenses  £/ 


12.3 

39-1 
65-9 
93. U 
126.0 
152-9 
190.1* 
206.0 

201*.  8 
206.0 


Salaries, 
Bureau  of 
Old-age  and 
Survivors 
Insurance_2/ 


25.2 

22.7 
25.2 


Balance 


777-2 
1.180. 3 

i.7't^-7 

2,397.6 

3.227-2 
1*,268.3 
5, 1*1*6. i* 
6,6l3.U 
7.61*1. U 
8,798.0 

8.732-6 
8.798-0 


Invest- 
ments 


662.3 
1,177-2 
1.7381 
2.380.6 
3.201.6 
1*,236.8 

5.1*08.9 
6.51*6.3 

7.5'*8-7 
8.71*2.3 

6.3I8.7 
8.71*2.3 


Unexpended  balance 


In 

General 

Fund 


113.0 

.1 

-5 

6.2 

5-2 

7-0 

16.1 

32.0 

1*3-5 

7-3 

360.6 
7-3 


In  disbursing 

officer's 

account 


1-9 
3-0 
6.1 
10.8 
20.1* 
21*.  5 
21.1* 
35-1 
1*9.2 
1*8. U 

53-3 
1*8. it 


Source:     Dally  Treasury  Statement. 

y     Includes  transactions  effected  under  tbe  predecessor  Old-ige  Beserve 

Account. 
2/     Under  Section  201   (f)  of  the  Social  Security  Act  amendments  of  1939. 


^     Under  provisions  of  the  Labor-Iederal  Security  Act,    19U7.    sala.- 
rles  for  the  Bureau  of  Old-Age  and  Survivors  Insurance  are  pay- 
able directly  from  the  federal  Old-Age  and  Survivors   Insurance 
Trust  fund. 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organization  -   In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19U7 

19l*7-)toy., 
June. 


Becelpts 


Total 
receipts 


11*7.9 

268.1* 

390.8 

506.9 

650.9 

871-5 

l,lUi*.l 

1.1*68.1 

1,780.1 

2.102.6 

2,080.6 
2,102.6 


Appropriations 
by  Congress 


11*6.5 

26U.8 

381*.  9 

U98.5 

639.1* 

85U.2 

1.116.9 

1.1*25-7 

1.717-8 

2.016.1 

2,016.1 
2,016.1 


Interest  on 
investments 


l.U 

3.6 

5-9 

8.1* 

11.6 

17-3 

27.2 

1*2.1* 

62.3 

86.5 

6U.5 
86.5 


Zxpenditures 


Benefit 
payments 


79-8 
185-6 
298-7 
1*19-9 
51*6.1 
676.6 
811.0 
952-5 
I.IOU.I* 
1,277-7 

1.261.2 
1.277-7 


68.1 
82.7 

92.1 
87.0 
10U.8 
191*.  9 
333-0 
515-6 
675-7 
821*.  9 

819.U 

821*.  9 


Investments 


66.2 

67.2 

79.1* 

7U.0 

91-5 

178.0 

3I8.5 

500.5 

657.0 

8O5.5 

801.0 
8O5.5 


Unexpended  balance 


la  General 
fund 


.2 

13-2 

10.8 

2-5 

1.6 

U.l 

1.1 

-5 

-9 

1.2 

.6 
1.2 


In  disbursing 
officer's-  account 


1.6 
2-3 
1.8 
10.5 
11-7 
12.8 
13.1* 
lU-7 
17.8 
18.2 

17-9 
18.2 


Source;     Dally  Treasury  Statement. 


Table  3.-  Unemployment  Trust  Fund 

(Cuoulatlvs  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1938 

19?9 

19110 

191*1 

191*2 

19»*3 

191*1*. 

191*5 

191*6 

191*7 

19l*7-ltajr. 
June 


Receipts 


Total 
receipts 


1,076.2 
l,9ii*.3 
2,857.9 
3.971-9 
5.215-5 
6,bli*.0 
8,160.9 
9,688.6 
10,968.1* 
12,257.8 

12.1U0.5 
12,257.8 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


1,058 
1,869 
2,729 
3.621 
1*.717 
5.935 
7.281* 

8,51*0 

9.550 

10.555 

10, 537 
10.555 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


1*4.2 
105.6 
181. 9 
271*.  3 
383.7 
502.5 
618. 7 
71*6.3 

717-0 
71*6-3 


Trans- 
fers 
from 
States 
i/ 


1.8 
105-9 
105-9 
105-9 
105.9 
106.3 
106.7 
107-2 

107.2 
107.2 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion fund  J*/ 


7.5 
11. U 
W-l* 
29.1 
38.0 
i*7.6 
56.9 

56.9 
56.9 


Invest- 
ments 


18.0 
1*1*. 8 
82.6 
131.5 
198.9 
281.1* 
377-9 
501.5 
61*5-1 
792-0 

721-7 
792.0 


Izpenditures 


Total 
expend- 
itures 


192.0 
633.8 
1,133.1 
1,688.2 
2,065.1* 
2,21*1.5 
2,302.1 
2.373-'* 

3.519-3 

1*,388.8 

u,  309.1* 

1*,388.8 


State  unemploy- 
ment  insurance 
activities 


With- 
drawals 


192.0 
633.8 
1,116.7 
1,550-0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3.350-8 
U, 168.1 

U,091.6 
U,l68.1 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 


1/ 


1.8 
105-9 
105-9 
105.9 
105-9 
106.3 
106.7 
107.2 

107.2 
107.2 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 

payments 


IU.6 

32-3 
1*1.1* 
1*3-2 
1*3.8 
i*i*.6 
61.8 
113.5 

110.6 
113-5 


Balance 


881*. 2 
1,280.5 
I.72U.9 
2.283.7 
3.150.1 
'*.372-5 
5.878.8 
7.315-3 
7,1*1*9.1 
7.869.0 

7.831-2 
7.869.0 


Invest- 
ments 


872.0 
1.267.0 
1.710.0 
2.273.0 
3.139-0 
H.  367-0 
5.870.0 
7,307-2 
7,1*09-0 
7.852.0 

7,80l*.0 
7.852-0 


Unexpended 
balance 


In 

Oeneral 

fund 
(Special 

Deposit 
Account) 


12.2 

13-5 

13. U 

8.0 

7-8 

1*.0 

8-5 

7-8 

31-7 

11.8 

22-0 
11.8 


In  dis- 
bursing 
offi- 
cer's 
account 


l.U 
2-7 
3-3 
1-5 
-3 


5-3 

5-2 

5-3 


Source:      Dally  Treasury  Statement. 

1/     Ixcludss  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,    both  talcing  place   In  the  fiscal  year  19I4O. 

2/  Represents  9056  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  Is  used  for  administrative  expenses. 
(See  Section  1,   Table  3.) 

^     Represents  amounts   transferred  from  States  to  Railroad  Unemployment 


Insurance  Account  equivalent   to  amounts  of  taxes   collected,   with 
respect  to  period  from  January  I936  to  June  1939,    Inclusive,    from 
employees  and  employers  who  come  within  the  pirvlew  of  the  Rail- 
road Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration fund  (under  Act  of  Oct.    10.    19UO). 
for  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications V 


CASH  iicaa 

I»t«m»T   rmnaai 

laeoB*  am^  profits  tazti 

hplajaaat  t«z«( 

Ml  •oallaatoii*  lataraal  ttrmia 

CnatoB* 

Oth«p 

Snlitstal 

Trust  foads,  sto.: 

<Ia«aplerBUt  Trust  fund  (dsposlts  by 

Statss  and  Ballroad  lstlr«aant  Board).... 

Othor  trust  funds  aad  aooouats 

Sab total 

Total  eash  laooa* 

USB  ODTOO 
Bad<*tt 

■atleaal  dsfo&so  and  rolatad  aetlvltlas  2/. 

Tataraas '  Adalnl stratlaa 

Public  works  2/ 

Aid  to  a«rlcultur*  ^ 

Social  saeurit/  presraa 

latarast  on  tha  public  dabt  5/ 

Ooranaaat  eorporatioas  (whellr  evaal}, 
sto.  (aa*)t 
Saoonatmetloa  Tinanea  Oorporatloat 

Var  and  dafaas*  aetlTltlas 

Othar 

Caaaodl ty  Or adl t  Oorporatlaa 

Otksr 

0*k«r  «/ 

Sab total 

Tnut  f«Ua,  sta.t 

thsBplajTBaat  Trust  Vond 

fadaral  01t-A«s  and  SurrlTora  lasuraaea 
Truat  fund. .••.•■■....•......•..,.,.,.,,. 

■ailroad  latlraBsat  Aaeount 

Othar 

Sobtetal 

Hadaqtiaa  of  ad^uatad  aarrloa  beads 

ladaaptioB  of  sxaass  profits  tax  rofaad  booda.. 

Badsaption  of  Araad  foroas  Isara  boads 

PsTMata  to  latanatloaal  Moastary  rand 

Fayaaats  to  lataraatieaal  Bank 

Total  oaA  omtco , 

■zcigs  or  cash  onoo 


3,392 

T3 

615 

35 

362 


U>7« 


37 


-251 


JJK 


Z.Mkz 

56 

82 

23 

913 


-1 

-2 

-I5H 

85 

921 


U.«6o 


95 

31 

13 

37 

177 

1 

9 


'IM 


_^o 


(la  Billions  of  dollars) 


"l95r 


June         Jul  7        Aac< 


256 


2.551 


1)0 
112 


Jt52 


2.703 


1,190 

kp 

67 
103 

98 

178 


"•3 

-32 

-38 

28 

791 


2.892 


33 

^? 

76 

213 

1_ 

s 


3.^3 


"^F 


1,513 
679 

Uo 
182 


2.717 


209 
91 


300 


IT^g" 


Sspt. 


Oot. 


3,550 
85 

t 
l>*7 


l».l»81 


>I0 

177 


Jil 


1,509 
512 
101 

78 


n 


3>* 

56 
335 


"^V59F 


2.868 


2.97D 


-UiT 


1.100 

96 


58it 


-110 
7 
5>» 


317 


2,658 


6k 

II 
279 
391 


i.'to'* 

7>» 

'^ 

3'»1 


2,617 


1)2 


186 


2.803 


i.im 
518 

139 

55 

71 

119 


3 

8 

\l 

'»35 


■OT. 


l.HW* 
290 
669 

191 


2,639 


155 
97 


_25i 


2,892 


tee. 


2,886 
86 

722 

'»3 
370 


'».107 


102 


2,ao; 


I55 
1 


Lass  than  1500,000. 

Barisad. 

Thasa  figarss  ara  aot  intandad  to  raflaot  tha  bod^atar/  positiaa  of 

tha  OoTanaiaat,  and  will  not  agraa  with  bud«otar7  flgurss  on  ra- 

oaipts,  azpaadlturaa,  aad  dsfieit  suoh  as  thosa  appaaria^  ia  tka 

Daily  Traasarj  Stataaaat  and  ia  athar  tablaa  In  tha  'Troasary  Bul- 

l*tiB.'     Tor  an  azplanatioa  of  tha  rrrlslons  ^ids  la  Dally  Traaauiy 

Stataaaat  flcurss  to  arrlra  at  this  oaah  sarias,    saa  tha  ■Traasury 

Bnllatin,*  Tabnary  1939. 

Xzcludas  bonds   Issuad  undsr  Armed  Toreas  Lsare  Act  of  1^^. 

Coaprisss  rublte  Bnildiacs  AdBlaistration,  Pablie  Baads  Adalnlatr»- 


3.05'*    T^Sf 


oTBSr 


Tsr 


1,196 

1»88 
68 

66 


-18 
20 

-52 
10 

83 


1,969 


55 

36 
13 

2«9 


373 
1 


1,286 

560 
111* 

869 


26 
-191* 

128 

71 

30l» 


19»»7 


Jaa. 


3,257 


60 

36 

13 

297 

>io6 


H^ 


131 


HM 


-;88 


2,66k 

% 
353 


3,815 


1^ 


98 

72 

69 

188 


-102 
Jk 

101 
59 

398 


2,561> 


76 

36 

13 

128 
251* 
1 

3 


2.827 


fab. 


3,222 

387 

666 

36 

333 


Mar. 


^61*3 


175 
3W 


,188 

5i»5 

70 

79 
81 
8l» 


-73 
17 

-39 
57 

1*71 


i»,650 
lli» 

682 

39 
239 


5,72i» 


2.^1 


ll» 

112 


234 

1_ 

2 


"15" 


HI 


3.690 


-l.»7'» 


l,12l» 

565 

65 

90 

26 

57l» 


3 
50 

-21 
69 

696 


Apr. 


1,597 

^^ 

273 


2,623 


*v 


595 

37 

587 


3,203 


3.2'H 


3.352 


-2.b23 


l,l»6l 
99l» 
72 
103r 

16 
123 


-87 
-35 

28 
103r 
l,28l> 


3.663 


76 

Hi 
16 

-122 


3.686 


1,236 

69 

89 

156 
59 


-59 

-18 

51 

67 

902 


3,135 


70 

hi 

16 

11 

137 


Ji. 


3.315 


June 


3,270 
121 
602 

1,31^ 


5,3'»2 


1,'»59 
583 

78 

-1» 

1*5 
830 


676 
119 
116 

-76 
963 


i»,787 


79 

kl 

17 

286 


l«3 


3s: 


5739^^ 


^^iW 


tian,  Publie  Works  Adainistration,  Tederal  Public  Bousla«  Authority, 

rirar  aad  harbor  work  and  flood  control,  Tennessee  Talloy  Authority | 

forest  reads  and  trails,   and  raelaaatlon  projects. 
•/     Oensists  of  Departaent  of  Agploultnre  expend! tares,   except  forest 

reads  and  trails  which  are  Included  in  public  worke. 
5/     Ixsladee  aooruad  discount  on  Ihlted  States  saTlngs  bonds,  and  inter- 

aat  en  trust  fund  InTestaeate. 
6/     Brrlsed  to  include  "Work  Projects  Adainistration'   and  •Clrlllan  Oon- 

earratien  Corps,*   aad  to  exclude  "Surplus  property  disposal  nancies' 

lAioh,  beclBBlac  July  1,   19I15  are  Included  la  'Hatlonal  defense  aad 

related  aetlrltlee*  akoTe. 


Total  Cash  Income  and  Outgo  by  Months,  Beginning  with  1942 


Calendar  year 


Caah 

191*2... 

191*3... 

19l*«... 

19H5... 

I9M... 

19>»7... 
Cash  out^ 

19'»... 

18::: 
J8::: 

19'»7... 

■xeess  ef 

191*2.' 

191*3. 

I9IW.. 

I9l»5... 

191*6... 

19*7... 


aaah  wtc* 


73'* 

919 

2,9''5 

3,800 

3,993 
3,9«8 

2,699 
6,521 
7,567 

5,<30 

2.827 

1.965 
5,603 

i»|oo« 
1,637 

-1,121 


1,180 
1,502 

«.1|00 
^,277 
X163 

2,729 

6;it22 

8,032 
7,2»3 
3,921 
3,690 

1,51*9 

"1,919 
'•,»?9 

2,81*2 

•l"»7H 


Mar. 


3.635 
5,319 
6,702 
7.168 
5.990 
5.975 

3,608 
7,61*7 
8,575 
8.953 
k,i69 
3.»2 

-27 

2.328 

1,873 
1,786 

-1,782 

-2,623 


(la  alllieas  ef  dellvs) 


f- 


829 

1.675 
3.55s 
3.225 
2,93» 

2.862 

?:22 
7,75 

7.826 
*,171 
31(86 

3.HA 
1.237 

821* 


•tay 


Jtoe 


"^.598 
i*,6«7 
6.38* 
6.15* 

s,m 

8,536 

5,o»« 
9,39* 

2,179 
3,325 
2.1I16 
2,813 


July 


893 
2,198 
2,392 
3,012 

2,703 


5,067 

7,0»i9 
7,301 
7.99S 
3,U3 


»,*7 
*,909 


i»«. 


1,062 

3, ■•02 
3,313 
3,713 
3,016 


5,538 
7.786 

8.221 
7,S?1* 
2.970 


'».908 

l*.ll*l 

-1*6 


Sept. 


2,621 
5,589 
6,099 

•,698 


5,989 
7,710 
7.770 
6.6k8 
3,051* 


3,3*8 
2.121 
1,671 

-i:SJ 


Oct. 


770 
2,2l*2 
2,301* 
2,909 
2,803 


;:I5 

7,978 
6,009 
2,963 


5,^3* 
5,1*12 
5.671* 
3,ioi* 
161 


■oT. 


1.133 

2,73* 
2,965 
3,087 

2,892 


5.9i*9 
7,795 
7,1*61 
1*,8U 
2,3"^ 


1*,819 

5,061 

1.72* 
-5H7 


tea. 


2,806 
5,881 

5,6oi» 

»,lH)7 

>»,257 


6.996 

7,852 

5,303 
3,670 


1*,190 

1,971 

2,61l0 
-988 


Total 


19,257 
J8,2l.6 
1*8.889 

51.376 

*5.75l 


57,95? 

95!**9 
87,912 
"^,^35 


38,701 
91,089 
$6,969 
36,537 
-317 


ii 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


193s 

1939 

igw 

igui 

19U2 

19'*3 

I9UU 

19"^ 

19U6 

19U7 

igUy-January. 
February 
March 

April.;.. 

Kay , 

June 


Total 


Source;     Dally  Treastiry  Statement. 


2,1*19 
3.087 
2.03B 
2,812 
3.UU3 

10, 11*9 
20.775 
25.  U9 
ll*,708 
3.730 

5.102 

7. 1*78 
7.233 

'*.707 
k.koz 
3.730 


fiulllon,   coin, 
and  currency 


827 
1,191* 
871* 
981* 
897 

9U 
820 
708 
llOl* 
1.255 

393 

1.277 
I.27U 

1.263 
1.312 
1.255 


Deposits  In 
Federal 
Reserve 
Banks 


929 

1,022 
251* 

l,02l* 
603 

1.038 
1,1*1+2 


Special  deposits 
account  of  sales 
of  OoTernment 
securities 


Other  deposits 
and  collections 


611 
776 
805 
661 
1.679 

7.667 
18,007 


1.500 

22,622 

289 

1,006 

12.993 

305 

1,202 

962 

310 

1.620 

2.736 

353 

2.561 

3.363 

276 

2.369 

3.292 

297 

8l*2 

2.317 

286 

989 

1,807 

295 

1,202 

962 

310 

52 

95 
105 
11*3 
265 

533 
507 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Bnd  of  fiscal 
year  or  month 


1938 

1939 

191*0 

I9U1 

191*2 

191*3 

19!  !* 

191*5 

191*6 

191*7 

191*7 -January. 
Pebruary 
March. . . 

April..., 

May 

June 


Total 
assests 


Source;  Dally  Treasury  Statement. 


2,1*19 
3.087 
2.038 
2,812 
3.1H*3 

10,11*9 
20,775 
25.119 
1U.708 
3.730 

5,102 
7.1*78 
7.233 

i*.707 

1*,1*02 
3.730 


Total 
liabilities 


1»*7 
179 
1*52 

6U3 

607 

1*21 
U70 
1*22 

3U>t 

395 
336 

1^2 


Balance  In  the 
Oeneral  Tund. 


2,216 
2.838 
1.891 

2.633 
2.991 

9.507 

20,169 
2I*,  698 

ll*,238 

3.308 

'*.7U 
7.13U 
6,909 

U.312 
i*,o66 
3.308 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 


fiscal  jraar 
or  Bonth 


Total 
chan^  In 
Oa  serai 
fund 
balanea 


Oanaral  and 
•paelal 
account*  and 
OoTsnunent 
corporation*, 
(wholly 
owned) , 
etc.  (net)  1/ 


Public 
debt 

account* 


Trust  accoxint*,   etc. 


Total 


Trust 

accounts 

2/ 


Inc re- 
Bent 
on  gold 

2/ 


Seign- 
iorage 
on  sllrer 


Special 
deposit 
accounts 
and  Bls- 
cellaneous 
funds  V 


ChecUng 
accounts  of 
OoTemnent 
agencies, 
etc.  5/ 


Clearing 
account 


6/ 


193« 

1939 

iguo 

igUi 

19112 

191*3 

19U4 

i9'*5 

19'»6 

191»7 

19U7-JaDuar]r. 
Vebruar; 
March. . . 

J4>rll . . . 

"»r 

June. . . . 


-9U7 
358 


6.515 

10,662 

'♦.529 

-10,  I160 

-10,930 


1.210 

2.1t22 

-22U 


-a.5?8 

-21*5 
-758 


-1.176 
-3.862 
-3.910 
-6,158 

-21,1*91 


-57.1*20 

-51,1(21* 

-53. 9"*! 

-20.676 

75>* 


706 

U61* 
2,102 


-1, 1*1*5 

-987 

-67 


792  7/ 
3,280  2/ 

2.528 


23 


6U.271* 
61*,  307 
57.679 
10.71*0 
-11,136 


628 

1,61|2 

-2.291* 


-1.1*23 
61)2 

-57 


1*6 

1.201* 

'•35 

906 

■1,613 


-338 

■2.222 

791 

-52I* 

-51*8 


-125 
317 

-33 


269 

-el? 


11 

-51 

29 

-5 

37 

• 

11 

• 
• 

z 

• 
• 

675 

• 

-30 

• 

■372 

• 

51 

• 

S 

• 
• 

lOS 

• 

105 

• 

-1*98 

• 

90 

5 

20 
lU 


2ite 


-It 

-16 

61 

J* 

116 


26U 

1.669 
-6U7 

-372 


-1*1* 

-11(6 

71 


101 

:2I 


1,106 

288 

852 
-1,809 


-691* 

-2.87I* 

-1.553 

-95 

-359 


-75 
-113 

-8 


-7 

-3 

-93 


555 


-56 
102 

39 

67 

37 

3 


_i_ 


Source:     Dally  Treasury  Statement. 

Bote:     Beginning  with  fiscal  year  19l*5  certain  revisions  have  been  aada 
In  this  table.     See  ■Treasury  Bulletin,*  Septeaber  191*6,   page  5- 

•       Less  than  $500,000. 

1/     This  Is   the  net  budget  deficit  (-)  or  s\arplus.     Ixcludes  aaounts 

for  public  debt  retlrenent  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law  and  beginning  with  fiscal  year 
191*5  includes  Qovernment  corporations  (<Aolly  owned)  etc.    (net). 

2/     Comprises  federal  Old-lge  and  Survivors  Insurance  Trust  fund, 

Hational  Service  Life  Insurance  fund,   Unenployiiient  Trust  fund.  Kail- 
road  Retlrenent  Account,    Oovemaent  Insurance  and  retirement  funds 
and  other  trust  accounts.      (See  footnote  U.) 

2/     Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  against  Increment  on  gold,    in  the  years  during 
lAich  the  retirements  were  actually  made.      (See  footnote  7') 

U/     Comprises  Public  Voxks  Adaini strati on  revolving  fund,    special  de- 


posits  (net),   and.    daring  the  fiscal  years  19I4O  through  19U5, 
transactions  In  commodity  food  staaps  by  the  Departsient  of  Agricul- 
ture.    Oeaaenclng  July  1,    19l*5.    such  transactions  are  classified  in 
the  column  "Trust  accounts*. 

^     Beginning  with  fiscal  year  191*5  represents  sales  and  redemptions  of 
obligations  of  Oovemsient  corporations,    etc.,    in  the  market  (net). 

6/     Represents  outstanding  checks,    see  lote. 

2/     Ixpendltures  for  the   retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1937  to  1939  (as  shown  below)   are 
not  reflected  herein,    but  are  reflected  under  Increment  on  gold  as 
followsi     1937,    (99  Billion;   1936,    t51  Billion;   and  1939,    $5  Bil- 
lion.    The  increases  in   the  public  debt  shown  in  the   table  'Hsans 
of  financing  Oash  BequireBents*  for  the  above  fiscal  years  will  not 
agree  for   the  reason  stated  above. 
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PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 
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Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -  FISCAL  YEARS,    1938-19l^7 
(In  millions  of  dollars) 


r 
June  30, 

1938 

June  30, 
1939 

June  30, 
191*0 

June  30. 
191*1 

June  30, 
191*2 

June  30, 
191*3 

June  30, 
191*1* 

June  30, 
191*5 

June  30, 
191*6 

June  30, 
191+7 

Public 

debt  and  guaranteed  obligations  1/ 

Interest-bearing  debt; 

Public  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no   Interest 

Total  outstanding 

36.576 

'*.853 

41,1*28 

589 

1*2,018 

39.886 
5.U5O 

"+5.336 

55>* 

1*5.890 

1+2.376 
5.1+98 

1+7.871+ 

622 

1*8,1*96 

1*8.387 
6.360 

51*.  71*7 

585 

55.332 

71.968 
U.5U9 

76.517 

1*71* 

76,991 

135.380 
1*,092 

139.1+72 

1.321+ 

199.51+3 
1.516 

201.059 

1.567 
202.626 

256.357 
1(09 

256,766 
2.350 

259.115 

268,  lU 

H67 

268,578 

1.321 

269.898 

255.113 
83 

255.197 
3.179 

11*0. 796 

258.376 

Public  debt 

Interest-bearing  debt: 
Public  Issues: 

Marketable   Issues: 

I.I5U 

9,lU7 

21,81*6 
197 

32. 3>^ 

1.238 

319 

1,308 
7.21+3 

25, 218 
196 

33.965 

1.302 

6.383 

26,555 
196 

31+.  1+36 

2.905 

261 

1.603 

5.698 

30.215 
196 

37.713 
1+.311* 

2l*l 

2,508 
3.096 

6,689 

882 

37.202 
196 

50.573 

10,188 

3.015 

229 

79 

U.861* 
16.561 
9.168 
8,7U 
1*8,809 
196 

11*,  731+ 

28.822 
17.1105 

a.  161 

58.083 
196 

11*0.1*01 

17.0I+I 
31*.  136 
23.1*97 
36.756 
69.693 
196 

181. 319 

1+5. 586  i/ 
10, 136 
505 

17.039 

31*,  801* 

18,261 

& 

180 

189,606 

15.775 
25.296 
8,ll+2 
1*9.636 
69.686 
166 

Certificates  of  Indebtedness. • 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/.. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Total  marketable  Issues 

95.310 

168,702 

Kon-marketable  Issues: 

1,868 
283 

a,  256 

7,1+95 
222 
226 

31*.  606 

9.557 
217 
1*71* 

i+9.035y 
6,711 
1*27 

51. 367  i/ 

5.560 

325 
1.793 

Treasury  notes  -  tax  and  sarlsfs 

Adjusted  service  bonds 

Depositary  bonds 

Armed  forces  leave  bonds 

1,556 
33.900 

2.151 
36,116 

3.770 
39.886 

3.166 
37.602 

1+.775 
1*2.376 

1+.555 

1*2,267 

6.120 

1*8.387 

13.510 

29,200 

1*1*.  855 
185,256 

56,226 
237,51+5 

18,812 

56, 173 
2U5.779 

59.01*5 

Total  public  Issues 

61*,  083 

I2i*,509 
10,871 

227.71*7 

Special  Issues 

2.676 
36,576 

7.885 

71.968 

98 

191 
356 

11*.  287 

199.51+3 

22.332 

27.366 

Total  interest-bearing  debt 

Matured  debt  on  which  Interest  has  ceased 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

135.380 

256,357 
269 

178 

1.028 
191 

2.057 

268,  lU 

255.113 

11*1 

11*2 

205 

191 

190 
6 

386 
1*2,968 

205 
191 

''I 

369 

11*1 

201 

376 

96 
58 

191 

58U 
6 

231 

191 

252 
5 

1*1*7 
37.165 

191 
215 

5 

1*U 

1(0,1*1*0 

213 
191 

766 
6 

1,175 

197 

131+ 

191 

"^ 
1.259 

70 
19 

1*16 

1.721* 

191 

517 
6 

Special  notes  of  the  tlnlted  States: 

International  Bank  for  Reconstruction 

International  Monetary  Fund  series 

United  States  notes   (less  gold  reserve).... 
Deposits  for  retirement  of  national  bank 

Other  debt  bearing  no   Interest 

935 

2,91*2 

Total  public  debt  outstanding 

1*8,961 

72,1*22 

136, 696 

201,003 

258,682 

269,1*22 

258,286 

Oua 

ranteed  obll 

gatlons  1/ 

Interest-bearing  debt; 
Public  issues: 

Marketable   issues: 

Commodity  Credit   Corporation 

Federal  Farm  Mortgage  Corporation.... 

Federal  Housing  Administration 

Federal  Public  Housing  Authority 

Home  Owners'   Loan  Corporation 

Eeconstructlon  Finance  Corporation... 

206 

i.Uio 

1 

2.937 
299 

i*,g53 

206 
1.379 

A 

2,928 
820 

5.>*50 

1*07 

1,269 

8 

111* 
2.603 
1.096 

5.1*98 

696 

1,269 

17 

226 
2,1*09 
1,71*1 

6,360 

701 

930 

21 

llU 

1.563 
1.219 

i*.5ie 

1*12 
930 
23 
111* 
1.533 
896 

3.908 

68 

115 

183 

U.092 

8 

1*12 
21* 

755 

3ii 

'»3 

38 

1.190 

31+ 

375 

1+3 

38 

Kon-marketable   issues: 

Commodity  Credit   Corporation]^ 

Eeconstructlon  Finance  Corporation  ^ 

Total  non-marketable  Issues 

- 

150 
176 

l*2l* 

1*5 

- 

- 

- 

- 

- 

326 

375 
1*09 

2l* 

1*21* 

1*5 

Total  interest-bearing  debt 

't.853 

• 

5.1*50 

5,1*98 

31 

5.529 

6,360 
11 

6,370 

l*,5l*9 
20 

1+.568 

1.516 

1*67 
10 

83 

Matured  debt  on  which  Interest  has  ceased 

Total  guaranteed  obligations  outstanding 

1 

107 
1.623 

6 

"♦,853 

5.1+51 

l+.lOO 

1+33 

1*76 

90 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 

PART   B   -   MONTHLY   DATA 
(In  millions  of  dollars) 


igi+S 


June  30  July  31  Aug.31  Sept. 30  Oct.31  Nov. 30  Dec. 31 


191+7 


Jan.31       Feb. 28       Mar. 31       Apr.30       May  31     June  30 


Public  debt  and  guaranteed  obligations  1/ 


laterest-bearlng  debt: 

Public  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  Interest.. 
Total  outstanding 


26s, 111 
W7 


268,578 
1,321 


269,398 


267.059 

32>l 


267.363 

l,2l)0 


268, 603 


•66,359 
370 


266.729 
1.196 


267.92'+ 


26l+,217 
391 


26I+,  608 
1.160 


265,768 


262,1+15 
378 


262,792 
1,125 


263.918 


260,925 
362 


261,286 
1.360 


262. 61*6 


257,61+9 
331 


257,980 
1.507 


259,1*87 


258.378 
262 

258,61*0 

1,1+06 
260,01+6 


25s, 113 

181 


258,291+ 
3.312 


261.606 


255.800 
175 


255.976 
3.331 


259.306 


254,1*27 
171 


251+.  598 

3.281 


257,880 


251+.975 
171 


255.11*6 
3.375 


253.521 


255.113 
33 


255.197 
3.179 


253.376 


Public  debt 


Interest-bearing  debt: 
Public   Issues: 

Marketable   Issues: 

Treasury  bills 

Certificates  of   Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/ 
Treasury  bonds  -  bank  eligible.... 
Postal  savings  and  other  bonds.... 

Total  marketable  Issues 

Non-marketable   Issues: 

U.    S.    savings  bonds  ^ 

Treasury  notes   -  savings   series  2/ 

Depositary  bonds 

Armed  forces  leave  bonds 

Total  non-marketable   Issues 

Total  public   Issues 

Special  Issues 

Total  interest-bearing  debt 

Matured  debt  on  which  interest  has  ceased.. 

Debt  bearing  no  interest: 

United  States   savings   stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Bank  for  Reconstruction 

and  Development   series • 

International  Monetary  Fund  series... 
United  States  notes  (less  gold  reserve). 
Deposits  for  retirement  of  national  bank 

and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no   interest 

Total  debt  bearing  no  Interest 

Total  public  debt  outstanding 


17.039 
3l*,80l* 
18,261 
53.1+5? 

65,86i* 

180 


189, 606 


1+9.035 

6,711 

1+27 


56,173 


21*5.779 


22,332 


263,111 


376 


191 

581+ 
6 


935 


269,1+22 


17,023 
37.720 
13.351 
53.1+5? 
65,861+ 
179 


187.596 


'+9,320 

6,669 

1*10 


56.399 


21*3,991* 


23,01+5 


267,039 


313 


191 


579 
6 


9I8 


268,270 


17,021* 
36,1*73 
13.351 
53.1+59 
65,861* 
179 


186,350 


1+9. '♦77 
6,6S8 

1+00 


56,566 


21+2,916 


23, 1+1+3 


266,359 


285 


1+1+ 


191 

571* 
6 


902 


267,51*6 


17,007 

3l+.'+78 
13.351 
1+9.636 
69.686 
179 


18l+,338 


'+9.5'+5 

6,096 

385 


56.025 


21+0,361+ 


23,851+ 


26i+,217 


262 


191 

569 
6 


890 


265, 369 


16,937 
32,1+78 

13,351 

1+9.636 

69.686 

179 


182,318 


1+9.621+ 

6,003 

383 

70 


56,081 


238,1*00 


21*.  015 


262,1+15 


21+1 


191 

562 
6 


876 


263.532 


17,000 

30.1+75 
13,351 
1*9.636 
69,686 
179 


130. 328 


1+9,709 

5.978 

31+5 
311 


56,31+3 


236, 671 


2l+,25l* 


260, 925 


236 


82 
32 

2l*8 

191 

557 
6 


1,116 


262,277 


17.033 
29.987 
10,090 
1+9.636 
69,686 
179 


176.613 


1+9.776 

5.725 

31+9 

602 


56,1+51 


233. 06I* 


2l*,535 


257, 6U9 


395 


21+8 

191 
552 

6 


1,105 


259.11*9 


17.07U 
29.791 
10,090 
1*9.636 
69,686 
166 


176,  W* 


50.3I+3 

5.590 

351 

873 


57.157 


233.601 


2I+.777 


258.378 


307 


21+8 

191 
51*5 

6 


1.092 


259.776 


17,01*8 
28,781* 
10,090 

1+9.636 

69, 686 

166 


175.1+10 


50.717 

5.570 

3I+6 

1.132 


57.765 


233.176 


2l+,938 


253,113 


'+07 
1.782 

191 

5'+0 
6 


3.02'+ 


261, 1+18 


17,038 
27,792 

8,11+2 

1+9.636 

69.686 

166 


172.1+62 


50.91+5 

5,1+1+3 

31+2 

1,1+26 


53,156 


230. 618 


25. 183 


255.800 


308 


1*07 

1.782 

191 

535 
6 


3.016 


'259,121+ 


16,610 
26.291+ 
8,ll+2 
1+9,636 
69.686 
166 


170,535 


51.117 

5.1+77 

335 

1,683 


58,612 


229.1'+7 


25,230 


25!+,  1+27 


267 


1+07 

1,782 

191 
530 

6 


3,008 


257.701 


16,002 
26,291+ 

8,11+2 

1+9,636 

69,686 

166 


169,926 


51,21+0 

5.525 

333 

1.765 


58.863 


223,789 


26,186 


25'+.975 


21+1 


566 

l.7'+9 

191 

525 

6 


3.127 


258.3'+3 


15.77.5 
25.296 
8,ll+2 
1+9.636 
69.686 
166 


168,702 


51.367 

5.560 

325 

1.793 


53.01+5 

227.71+7 

27.366 

255.113 

231 

1+16 

1,721* 

191 

517 

6 


2,91+2 


258,236 


Guaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Feder€il  Housing  Administration.. 

ITon-marketable   issues: 

Commodity  Credit  Corporation  h/. 

Total   Interest-bearing  debt 


Matured  debt  on  which  Interest  has  ceased. . 
Total  guaranteed  obligations  outstanding. . . 


1*3 
1+2U 


U67 


10 


1+76 


1+3 

281 
32U 


333 


'+3 
326 


370 


379 


U1+ 

31*7 
391 


1*00 


1*1* 

331+ 
373 


386 


'+5 

317 
"362 


370 


Source:     Daily  Treasury  Statement. 

•       Less  than  $500,000. 

1/  Guaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  interest  only  are  not  Included  in  this  table. 

2/     Bank  restricted  Issues  are  those  which  commercial  banks  (banl:s  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:   (l)  concurrently  with  the 
l*th,  5th  sjid  6th  War  Loans  and  the  Victory  Loan,  commercial  banks 
were  permitted  to  subscribe  for  limited  investment  of  their  sav- 
ings deposits;  (c)  coiarcercial  banks  may  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  8  limited  amount  of  such  issues  for  trading  pumoses.   (See 


'*5 

286 
331 


339 


'+6 

217 
262 


7_ 

270 


1+6 

135 
181 


7_ 

188 


1+6 

130 
175 


7_ 

182 


1+6 

126 
171 


7_ 

178 


1+6 

125 
171 


7_ 

177 


S3 


90 


"Treasury  Bulletin"  July  I9I+6,  A-9,  JUIO.) 

J/  The  face  value  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  Included  in  the 
interest-bearing  debt  until  all  the  bonds  or  notes  of  the  series 
have  matured. 

U/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,  in  accordance  with  the  Daily  Treasury  Statement. 

_5/  Consists  of  Reconstruction  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES   GOVERNMENT 


DOLLARS" 

Billions         Public  Debt  and  Guaranteed  Obligotions 

270 


260 


-  210 


1937      '38       '39      '40       '41       '42       '43      '44       '45       '46       "47 


^  200  DOLLARS 

Billions        Marketable  Public  Debt 

190  190 

I  eo         180 

170  170 

160  160 

1 50  150 

140  140 

130  130 


120 


1937      '38       '39       '40        "41       "42       -43       '44       '45      '46       '47 
^ END   OF  FISCAL  YEAR ^ 


100 


1937      '38       '39      '40        "41      '42    '   '43      '44      '45       '46       '47 
^ END   OF  FISCAL  YEAR ^ 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 
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Special  Issues  to  United  States  Government  Agencies  and  Trust  Funds i/ 

(In  ■llUoni  of  dollart) 


OtttttandlDS  at  and  of 
fiscal  y»ax  or  Boath 


193«. 
1939- 
19W. 
191a. 


Total 


I9UJ 

19Wi 

19"^ 

19W 

19>*1 


19>>7-JaaaM7. . 
fabruaiy. 
MBreh 


Migr... 


2.676 
3.770 
'*.775 
6,120 
7.885 

10.871 
ll»,287 
18,812 
22.332 
27.366 


2'».777 
2U.938 
25. 183 

25,280 
26. 186 

27,366 


Ttdorml 
>poalt 
Iniuranee 
Corpora- 
tion 


85 
101 
56 
90 
95 

103 

98 

97 

120 

I4O8 


238 

277 

408 


Vadaral 

01d-i«* 

and 

SurrlTon 

Iniuranc* 

Truflt  fund 


Kedaral 
SaTlngi 
and  Loan 
Insuranoa 
Corpora- 
tion 


662 
1.177 
1.738 
2,381 
3.133 

k.OUk 

'•.766 
5.308 
5.910 
7.10U 


6.1010 
6.kUo 
6.680 

6.680 
6,680 
7,ioU 


OoT»m- 
oent  Llfa 
Insuraaca 
Tuad 


5 
5 

106 
27 

62 


523 
537 

52U 
531 
537 

538 
502 
58? 
68U 
I.25U 


1,236 
1.236 
1.236 

1.236 
1.231 
1.251* 


OoTam- 

latlonal 

Mnt 

Sarrlea 

ratlra- 

Llfa 

nant 

laturanea 

fund* 

Tund 

396 
■♦73 
559 
656 
796 

1.076 
1.1^9 
1,868 
2.177 

2.1t60 


2.375 
2.376 
2,369 

2,377 


Poatal 
Savings 
S/staa 
2/ 


3 
39 

352 
1,213 
3.187 
5.2ito 
6.U7I* 


5.725 
5.765 
5.789 

5.813 
6,278 
6,U7i» 


Sourea:     Dallj  Traaaury  Stataoant. 

1/     Ibasa  saeuritias  ara  ineludad  In  tba  datailad  itatamant  of  tha 


U5 
128 

97 

88 

56 

199 
268 
U6U 
782 
1,628 


990 

l.OlU 
1,0U0 

1,066 
1.29U 

1,628 


Railroad 
Batlra- 
mant 
Aecoont 


66 
67 

7^2 
92 

178 
319 
501 
657 
8O6 


815 
802 

787 

817 
801 
8O6 


Untmploj- 
mant 
Trust 
Fund 


872 
1.267 
1.710 
2.273 
3.111* 

■•.257 
5.610 
6.71*7 
6.699 

7.1112 


6.869 
6.969 
6,91*1* 

6.91? 
7.091* 
7.11*2 


Adjustad 

Senrlea 

Cartlf- 

Icata 

Fund 


26 
20 
11 
19 
18 

18 
17 
lU 
12 
12 


12 
12 
12 

12 
12 
12 


Mutual 

Nortga«a 

Insuraaca 

and  Var 

Housing 

Insuraaca 

Tunds 


18 


18 
18 
18 

22 
22 
18 


public  dsbt  on  pa«as  20  and  21. 
2/     Ineludas  Postal  Savings  S/staa  of  tha  Canal  Zona. 


lad  of  fiscal 
yaar  or  month 


Total 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

19'*7-January. 
Tabruary. 
March. . . 

^11... 

Majr 

Juna 


Sourea: 


883 

273 

101* 

302 

l*.079 

7.535 
10.717 
12,169 
11.673 
11.91*6 


10. 828 

10. 891 

10,985 

10,91*6 
10.U73 

11.91*6 


Guaranteed  Obi  legations  Held  by  the  Treasury  ^ 


Coamodity 

Cradlt 

Corporation 


(In  Billions  of  dollars) 


fadaral 
farm 

Mortgaga 
Corporation 


Padaral 
Public 
Houslnx 
iuthorl  tj 


10 

25 

ll*0 

1*00 

1.950 

900 

1.591 

1.301 

510 


820 

866 
830 

865 

281* 
510 


263 


366 

108 

13 

21 


21 


Dally  Iraaaury  Stataoant. 
Lass  than  1300,000. 


Bobs  Ovnara* 

Lean 

Corporation 


271* 
283 

398 
383 
360 
31*7 


360 
360 
350 

350 


15 

20 


551 

212 
580 
1,010 
737 
529 


607 
590 
571* 


559 
5U6 
529 


Ba construc- 
tion 
Tinanea 
Coiporatlon 


Tannassaa 
Tallay 
iuthorl ty 


861* 

21*3 

7 

20 

2.53'* 

5.033 

8,Ui6 

9,020 
9.205 

9.966 


8.887 
8.839 
8.902 

8.769 
8.8O7 
9.966 


■xport- 
iBport 
Bank  of 
Vashlagton 


52 
57 
57 

57 
57 
57 
57 
56 


56 
56 
56 

56 
56 
56 


516 


97 
179 
272 

U29 
516 


1/     Thasa  sseurltlaa  ara  not  lacludad  la  pracadlng  stataaanta  of  guar- 
aataad  obligations  outstanding. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 


End  of  fiscal 
year  or  month 


Public  debt  and  gu&reuteed  obllgatione 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Computed 
annual  rate 
of  Interest 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Computed 
annual  rate 
of  Interest 


Qxiaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


Computed 
annual  rate 
of  interest 


(In  millions  of  dollars) 


1938 

1939 

19U0 

I9U1 

19U£ 

19'*3 

19UU 

IS^5 

19U6 

19^7 

19'*7-January. . 
February. 
I-larch. . . . 

April 

Hay 

June, . . , . 


Ul.Uag 
'*5.336 
'+7.87'* 
5'*.7t7 
76.517 


139. 1*72 
201,059 
256.766 
268,578 
255. 197 


258. 61*0 
258,29'* 
255.976 

251*.  598 
255.  IW 
255.197 


1,068 
1. 1U9 
1.203 
1.335 
1.729 


2.759 
3.869 
U,969 
5.357 
5.376 


5.327 
5.336 
5.319 

5.318 
5.3^* 
5.376 


(Percent) 


2.579 
2.531* 
2.51'* 
2.U3g 
2.260 


1.978 
1.925 
1.935 
1.995 
2.107 


2.059 
2.066 
2.078 

2.089 
2.09^ 

2.107 


(In  millions  of  dollars) 


36.576 
39.886 
U2.376 
1*8,387 
71.968 


135.380 
199. 51*3 
256.357 
268,111 

255. 113 


258.378 

258,113 

255,800 

251*.  1*27 
25i*.975 

255.113 


91*7 
1,037 
1.095 

1.218 
1.6U1* 


2.679 

3.81*9 
1+.961* 
5,351 
5. 371* 


5.322 

5.332 
5.316 

5.315 
5.3U1 
5.371* 


(Percent) 


2.539 
2.600 
2.583 
2.518 
2.285 


1.979 
1.929 
1.936 
1.996 
2.107 


2.060 
2.066 
2.078 

2.089 
2.095 
2.107 


(In  millions  of  dollars) 


1*.853 
5.1*50 
5,1*98 
6.360 
i*.5i*9 


1*.092 

1.516 

1)09 

1*67 

83 


262 

ISl 
175 

171 
171 

83 


121 
112 
109 
117 
85 


81 

20 
5 
7 

1 


(Percent) 


2.1*98 
2.052 
1.978 
I.S3I* 
1.861 


1.96s 

1.335 
1.321 
1.1*10 
1.758 


1.61*2 

1.758 
1.783 

I.7I8 
1.706 
1.758 


Source:  Dally  Treasury  Statement, 

1/  Treasury  bills  are  included  In  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  Interest 
charge  and  the  computed  rate  if  Interest,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  annual  Interest  charge  and  rate  of 


2/ 


interest  on  United  States  savings  bonds.  Series  A-£  are  considered 
to  yield  2.90jS  per  annum  and  Series  T  Is  considered  to  yield  2.53/^. 
Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  Interest  only,  are  not  Included  in  this  table. 
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statutory  Limitation  on  tlie  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  ae 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  ae  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  ^275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  June  30,   1947 

(In  millions  of  dollars) 

Mailmum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  Section  21 

of  the  Second  Liberty  Bond  Act ,  as  amended 

AiKount  of  securities  outstanding  subject  to  such  statutory  debt  limitation  l/: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 257  1*02 

Guaranteed  securities  2/ 90 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  such  authority 

Source:   Public  Debt  Service.  outstanding,  see  following  table  2. 

1/  For  comparison  with  the  total  public  debt  and  guaranteed  securities       2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


275,000 


257, '*92 


17.; 


Table  2.-  Analysis  of  U.S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  Jime  30,    1947 

(In  millions  of  dollars) 


'ublic  debt  and  guaranteed  obligations  outstanding; 
Public  debt: 

Interest -bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  l/.. 

Treasury  bonds  -  bank  eligible-, 

Postal  savings  and  other  bonds 


Total  marketable  issues 

Non-marketable  Issues: 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 


Totai  non-marketable  issi.as 

Special  issues  to  Government  agencies  and  trust  funds. 


Total  interest -bearing  securities 

Matxu'ed  securities  on  which  Interest  has  ceased. 


Obligations  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

International  Bank  for  Reconstruction  and  Development  series. 
Currency  items,  etc  .  £/ 

Total  obligations  bearing  no  interest 


Total  public  debt. 


G'iaranteed  securities  ^/: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities  outstanding. 


Public  debt  and  gimranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


15,775 
25,296 
8,11*2 
1*9,636 
69,686 

168,536 

51,367 

5,560 

325 

1,793 

59,0''5 
27,366 

254,91*8 

225 


70 
19 

1,72't 
1*16 


2,229 

257,1*02 


83 
6_ 

90_ 

257,'*91 


Not  covered  by 
statutory  debt 
limitation 


166 


166 


166 


719 


719 


884 


8tU 


15,775 
25,296 
8,142 
49,636 
69,686 
166 

168,702 

51,367 

5,560 

325 

1,793 

59,045 

27,366 

255,113 

225 


70 
19 

1,724 
416 
719 

2,948 

258,286 


83 
6_ 

90 
258,376 


Source:  Public  Debt  Service. 

1/    Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).  See  footnote  2,  page  21. 
2/     Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


retirement  of  national  bank  and  Federal  Ressrve  Baiik  notes;  and 
other  obligations  bearing  no  interest. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  Bllllona  of  dollara) 


Pulllc  dabt  raealpte 

Public  debt  ezpendlturea 

risoal  year 
or  Donth 

Putllc 
da1>t 
out- 

■tandlnc 
and  of 
flaeal 
year  or 
Bonth 

Rat 

eheag» 

In 

public 

dabt 

during 

flaeal 

year  or 

■ontb 

(laauanea  of  public  dabt) 

(Batlranent  of  public  debt) 

Total 

Public  laauaa 

Special 
laauaa 

Total 

BibUc  laraaa 

Special 
laioes 

Oaah 

Cart If 1- 

eataa  of 

Indatt- 

adnaaa, 

•paelal 

aarlaa 

id- 

Juatad 
aorrlea 
bonda 

Illl 

Spaelal 

notoa 

Izeaaa 

proflta 
tax 

refund 
bonda 

etaancaa 

Caah 
1/ 

Certlfl- 

catea  of 

Indabt- 

adneaa, 

•paelal 

aarlaa 

changea 

Interna- 
tional Bank 
for  Eeeon- 
atruetlon 
and  Da- 

Intama- 
tlonal 
Monatary 
fond 

£/ 

▼elopmant 
aarlaa 

aarlaa 

£/ 

1938 

Uoiuiio 

tUo 

9.621 

U.776 

13 

2.67>* 

2.159 

8,881 

5.166 

2.67>* 

l.OUl 

1939 

3.275 

i3,ogU 

7.1*75 
7.19»* 

_ 

- 

- 

- 

. 

3.035 

2.567 

9.8O9 

5.301 

- 

3.035 

I.U73 

igiw 

l»2,968 

2,528 

13.166 

_ 

- 

_ 

. 

- 

2.812 

1:^1 

10,638 

5,680 

. 

2.812 

2,lU6 

i9>*i 

U«,q6l 

7^.'^^^ 

2^:21? 

17.81*7 

10.U62 

_ 

_ 

_ 

. 

. 

3.1>*2 

11.853 

5.816 

. 

3,1>*2 

2,896 

igua 

37. 16^* 

30.388 

303 

- 

- 

- 

- 

596 

5.876 

13.703 

8.693 

303 

596 

1*,111 

i»:;:::: 

136.696 

6U.27»* 

122.632 

9'*.  961 

17.911 
1*91 

_ 

_ 

_ 

_ 

1.UU2 

8.318 
10,1*11 

58.358 

89,'*  78 

33.67>* 

17.911 
1*91 

1.UU2 

5.332 

201.003 

6U.307 

153.785 

123.958 

_ 

_ 

. 

13^* 

18,790 

63.202 

18.790 

6.99^ 

Si:;::::: 

258,682 
269,1>22 

57.679 
10.7'W 

179.159 
150,988 

129,663 
103,116 

u 

Ug)* 

■    - 

- 

- 

89^* 
88 

3>*,183 
31,036 

lU.UlO 

16,263 

121. UgO 
l>t0.2Ug 

77.U08 

95.985 

3>».lg3 
31.036 

il:'7^ 

19»t7 

258,286 

-11.136 

127.761 

71.1*12 

- 

I.8U7 

566 

1.782 

.2 

31,758 

20.398 

138.897 

91.776 

- 

31.758 

15.36U 

19'*7-Jaa. . . 

259.776 

628 

ll.>*86 

7.817 

. 

278 

_ 

« 

• 

3,13"* 
3,9^7 

257 

10.85? 

10. 89!* 

7.659 

« 

3.13>* 
3.W 

65 

Ta*. . . 

26l.Uig 

l,6i»2 

12.536 

6,201 

. 

269 

159 

1.782 

• 

178 

6.930 

. 

18 

Kar... 

259.12'> 

-2,29'* 

8.936 

6.196 

- 

303 

- 

• 

2.ll*2 

295 

11.231 

9.038 

- 

2.ii*2 

50 

Apr... 

257.701 

-l,'*23 

7.373 

5.627 

_ 

267 

. 

_ 

* 

1.321 

157 

8.795 

7.>*l>* 

_ 

1.321 

60 

May... 

258. 31*3 

&*2 

7.819 

3,102 

. 

91 

159 

- 

• 

3.533 
H.705 

93>* 

7.177 

3.616 

_ 

3.533 

28 

Jnna.. 

258,286 

-57 

aU.oW 

3.222 

35 

• 

16.O8U 

2'*.103 

>*.705 

i'*.903 

Source)  Dally  Ireaaury  Statement . 
*   Leaa  than  $500,000. 
1/  beludea  cartlfleataa  of  Indabtedneaa,  apeelal  aarlaa. 


2/  Oonalata  of  apeelal  ierlaa  of  eertifleatea  of  Indebtedneaa  laaued 
directly  and  aolaly  to  federal  Baaerre  Banka. 


CJomposltlon  of  the  Interest-Bearing  Public  Debt 


Snd  of  flaeal 
year  or  month 


Intareat-bearlng  public  debt  outstanding 
(In  mllllona  of  dollars) 


Total 


Public  Issues 


Bonds 


Market- 
d)le 


Ron- 

aarket- 

able 


Rotes 


Harkat- 


Ron- 

narket- 

abla 


Certif- 
icates 
of 

Indebt- 
edness 


Bills 


Special 
lasnea 


Percent  of  interest-bearing  public  debt 


Total 


Public  lasues 


Bonds 


Market- 
able 


Ron- 
market- 
able 


Rotea 


Market- 
able 


Ron- 

oarkat- 

Ale 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


Special 
lasnea 


1938 

1939 

1940 

191*1 

19»*2 

191*3 

\°ihk 

191*5 

19>*6 

W"*! 

19l*7-January. . 
Tebruary. 
March 

April 

May 

June 


36,576 
39,886 
'*2.376 
1*8.387 
71.968 

135.380 
199.51*3 
256.357 
268.111 
255.113 

258.378 
258.113 
255,800 

25l*,l*27 
25i*.975 
255.113 


22,0l*3 

25.1*11* 

26.751 

30.1*11 

38.281 
57.716 

79.1*1*0 
106. 61*1* 
119,502 
119.1*89 

119.1*89 
119.1*89 
119.1*89 

119.1*89 
119.1*89 
119.1*89 


1.556 
2.151 
3.166 
l*.555 
10.1*96 

21.701* 
35.298 
1*6,090 
1*9.1*62 
53.1*85 

51.567 
52.195 
52.713 

53.135 
53.338 
53.1*85 


9.11*7 
7.2U3 
6.383 
5.698 
6.689 

9.168 
17.1*05 
23.1*97 
18.261 

8,ll*2 

10,090 

10,090 

8,ll*2 

8,ll*2 
g.ll*2 
8,ll*2 


3,015 

7,1*95 
9.557 
10.136 
6.711 
5.560 

5.590 
5.570 
5.'*i*3 

5.1*77 
5.525 
5.560 


3.096 

16.561 
28.822 
31*.  136 
31*.  801* 
25.296 

29.791 
28.781* 
27.792 

26,291* 
26,291* 
25.296 


1.151* 
1.308 

1.302 
1.603 

2.508 

11.861* 
ii*.73i* 
17.01*1 
17.039 
15.775 

17.071* 
17.01*8 
17.03s 

16,610 
16.002 
15.775 


2.676 
3.770 
l*.775 
6.120 
7,885 

10,871 

ll*.287 
18.812 
22.332 
27.366 

21*.  777 
2l*,938 
25.183 

25,280 
26,186 
27,366 


100,0 
100.0 
100,0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


60.3 

63.7 
63.1 
62.8 
53.2 

1*2.6 

39.8 
1*1.6 
i*i*.6 

1*6.8 

1*6.3 
1*6.3 
1*6.7 

1*7.0 
1*6.8 
1*6.8 


1U.6 

16.0 
17.7 

18.0 
18.U 
21.0 

19.9 

20.2 
20.6 

20.9 
20.9 
21.0 


25.0 
18.2 
15.1 
11.8 
9.3 

6.8 
8.7 

9.2 
6.8 
3.2 

3.9 
3.9 
3.2 

3.2 
3.2 
3.2 


1».2 

i*.o 

2.5 
2.2 


2.2 
2.2 
2.2 


i».3 

12.2 
lU.U 
13.3 
13.0 
9.9 

11.5 
11.1 
10.9 

10.3 

10.3 

9.9 


3.2 

3.3 
3.1 
3.3 

3.5 

8.8 
7.1* 
6.6 
6.1* 
6.2 

6.6 
6.6 
6.7 

6.5 
6.3 

6.2 


7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 
7.3 
8.3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 


Source:  Bally  Treasury  Statement. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States i/ 

As  of  June  30,  1947 

(In  mllllonB  of  dollars) 


Year 
and 

month 


igltT-July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 
Deo.. 


1948-Jan. . 
Fet.. 
Mar.. 


Apr.. 
June. 


Sept. 
Dec. 


191*9  ^une. 
Sept. 
Dec. 


1950 -Mar.. 
Sept. 
Dec. 


1951 -Mar., 
June. 


Sept. 


Dec. 


Description  of  security  2/ 


Treasury  bills 

7/8*   Certificate     -   tAAT.... 

Treasury  bills 

7/8*  Certificate  -  8/l/l*7.... 
Treasury  bills 

7/8*  Certificate  -  9/I/U7.... 
1-1/2*  Treasury  note  -  9/15/1*7.... 
1-l/U*  Treasury  note   -  9/15/1*7.... 

l*-l/l**  Treasury  bond  -  10/15/1*7-52. 
7/9*   Certificate     -  10/l/l*7 

7/8*   Certificate     -  ll/l/l*7.... 

7/8*  Certificate  -  12/l/l*7.... 
2*    Treasury  bond   -  12/15/1*7..,, 

Total 

7/8*       Certificate  -  l/l/ltB,,.. 

7/8*      Certificate  -       2/1/1*8 

7/8*       Certificate  -       3/1/1*8 

2*          Treasury  bond  -  3/15/1*8-50. 

2-3/1**  Treasury  bond  -  3/15/W-5I. 

7/&i       Certificate  -   l*/l/l*8 

7/8*       Certificate  -       6/l/l*8 

1-3/1**  Treasury  bond  -  6/15/1*8.... 

2-1/2*  Treasury  bond   -  9/15/1*8 

1-1/2*  Treasury  note  -  9/15/1*8..,. 
2*    Treasury  bond   -  12/15/1*8-50. 

Total 

2*    Treasuiy  bond  -  6/15/1*9-51. 

2*    Treasury  bond  -  9/15/1*9-51, 

2*     Treasury  bond  -  I2/I5/U9-5I, 

3-1/3*  Treasury  bond  -  12/15/1*9-52, 

2-1/9*  Treasury  bond  -  I2/15/U9-53. 

Total 

2*     Treasury  bond  -  3/15/1*8-50. 

9*    Treasury  bond  -  3/15/50-52. 

2-1/2*  Treasury  bond  -  ,  9/15/5O-52. 

2*     Treasury  bond  -  9,15/50-52. 

2*     Treasury  bond  -  12/15/1*8-50. 

1-1/2*  Treasury  bond  -  I2/15/50..., 

Total 

2-3/1**  Treasury  bond  -  3/15/1*8-51, 

2*     Treasury  bond  -  6/15/1*9-51. 

2-3/1**  Treasury  bond  -  6/15/5I.5I*, 

2*     Treasury  bond  -  9/15/1*9-51. 

2*    Treasury  bond  -  9/15/51-53., 

3*    Treasury  'bond  -  9/15/51-55., 

2*    Treasury  bond  -  I2/15/U9-51., 

2-1/!**  Treasury  l»nd  -  12/15/5! -53. , 

2*    Treasury  bond  -  I2/15/5I-55., 

Total , 


Amount  of  maturities 


Fiied- 

maturlty 

Issues 


5,926 
2,916 

i*,829 
1,223 
5,020 
2,3'H 
2,707 

1,687 

759 
1,1*1*0 

1,775 

3,281 

701 


31*, 605 

3,13^* 
3,91*7 
2,ll*a 


1,321 

1,772 
3,062 

i^Sl 
3,7W 


19,581 


2,635 


2,635 


Callable  issues 
classified  by  year  of: 


First 
call 


1,115 
1,223 


571 


2,910 

1,01U 
1,292 
2,098 
1*91 
1,786 


6,682 


1,963 
1,186 
'*,939 


8,088 


1,627 


7,986 
755 

ijiie 

510 


U,996 


Final 
maturity 


1,115 


571 


1,687 

1,223 
1,014 


1,292 
2,098 


5,628 


(Continued  on  following  page] 


Date 

of 

issue 


Various 
7/1/1*6 

Various 
8/1/1*6 

Various 

9/1/W 

7/12 /U3 

12/1/1*1* 

10/16/22 
10/1/1*6 
U/l/i*6 
12/1/1*6 

12/15/38 


1/lM 

2/1/47 

3/1/47 

3/15/41 

3/16/36 

■  4/1/47 

6/1/47 
12/1/42 

3/15/38 
3/15/44 

12/8/39 


1/15/1*2 

5/15/42 

7/15/42 

12/15/34 

12/15/36 


3/15/41 
10/19/42 

9/15/38 

''/I5/43 

12/8/39 

6/1/45 


3/16/36 
1/15/42 
6/15/36 
5/15/42 
9/15/43 
9/15/31 
7/15/42 
12/22/39 
12/15/41 


Tax 

status 

1/ 


taxable 
taxable 

taxable 
taxable 
taxable 
taxable 
taxable 
taxable 

partially 
taxable 
taxable 
taxable 

partially 


taxable 
taxable 
taxable 
taxable 
partially 
taxable 
taxable 
taxable 

partially 

taxable 
partially 


taxable 

taxable 

taxable 

paa^lally 

partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


partially 

taxable 
partially 

taxable 

taxable 
partially 

taxable 
partially 

taxable 


Earliest  date 
on  which  com- 
mercial banks 
may  own  bank 
restricted 
issues  kj 


I;    :)ll, 
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Treasury  Bulletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  i/ 

As  of  June  30,  1947  -  (Continued) 

(In  millions  of  dollars) 


year 
and 

month 

Description 

of  security  2/ 

Amount  of  maturities 

Date 

of 

issue 

Tax 
status 

A/ 

Earliest  date 
on  which  com- 
mercial bankw 
may  own  bank 
restricted 
Issues  4/ 

Fixed- 
maturity 
issues 

Callable  issues 
classified  by  year  of; 

First 
call 

final 
maturity 

1952 -Mar... 
June. . 

2%          Treasury  bond 
2-l/25t  Treasury  bond 
256          Treasury  bond 
2-l/45t  Treasury  bond 

-  3/15/50-52 

-  3/15/52-54 

1,024 

5,825 
1,501 

1,963 

10/19/42 
3/31/1*1 
6/26/44 
2/25/42 

taxable 
taxable 
taxable 
taxable 

-     6/15/52-54 

-     6/15/52-55 

Sept . . 

2-I/256  Treasury  bond 
2'fi          Treasury  bond 

-  9/15/50-52 

-  9/15/50-52 

1,186 

4,939 

9/15/38 
4/15/43 

partially 
taxable 

Dec . . . 

3-l/&f>  Treasury  bond 
2%          Treasury  bond 

Total 

-  12/15/49-52 

-  12/15/52-54 

8^662 

491 

12/15/34 
12/1/44 

partially 
taxable 

17,012 

8,579 

1953 -JimS" 

2%          Treasury  bond 

-     6/15/53-55 

725 

10/7/40 

partially 

Sept . . 
Deo... 

1954-Mar.., 
June. . 

256          Treasury  bond 

2-1/256  Treasury  bond 
2-1/4^6  Treasury  bond 

Total 

-     9/15/5I-53 

7,986 

9/15/ij  3 

taxable 

-  12/15/49-53 

-  12/15/51-53 

1,786 
1,118 

12/15/36 
12/22/39 

3/31/41 

partially 
partially 

taxable 

725 

10,890 
1,024 

2-l/2iS  Treasury  bond 

2-3/456  Treasury  bond 
256           Treasury  bond 
2-l/4«6  Treasury  bond 

256          Treasury  bond 
Total 

-     3/15/52-54 

-     6/15/51-54 

"681 

1,627 
5,825 

6/15/36 
6/26/44 
7/22/40 

partially 

taxable 
partially 

-     6/15/52-54 

-     6/15/54-56 

Deo... 

-  12/15/52-54 

8,662 

12/1/44 

teixable 

681 

17,138 

1955-Mar... 
June.. 

2-7/856  Treasury  bond 
2-1/456  Treasury  bond 
256          Treasury  bond 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 



2,611 

1,501 
725 

3/15/35 
2/25/42 
10/7/40 

partially 

taxable 
partially 

Sept.. 

3i6          Treasury  bond 

-     9/15/51-55 

755 

9/15/31 

partially 

Dec... 

2%           Treasury  bond 
Total 

-  12/15/51-55 

510 

12/15/41 

taxable 

2,611 

3,491 

1956 -Mar... 

2-1/256  Treasury  bond 

2-I/456  Treasury  bond 

2-3/456  Treasury  bond 
2-1/456  Treasury  bond 

Total 

-     3/15/56-58 

1,449 

6/2/41 

-     6/15/54-56 

681 

7/22/40 

Sept . . 

1958 -Mar... 
June.. 

-  9/15/56-59 

-  9/15/56-59 

982 
3,823 

9/15/36 
2/1/44 

6/2/41 
6/15/38 

peirtially 
taxable 

taxable 
partially 

6,253 
919 

681 
1,449 

2-I/256  Treasury  bond 
2-3/456  Treasury  bond 

Total 

-     3/15/56-58 

-     6/15/58-63 

919 

1,449 

1959-June. . 

2-I/456  Treasury  bond 

-     6/15/59-62 

5,284 

6/1/45 

taxable 

6/15/52 

Sept.. 

2-3/456  Treasury  bond 
2-1/456  Treasury  bond 

-  9/15/56-59 

-  9/15/56-59 

982 
3,823 

9/15/36 
2/1/W* 

partially 
taxable 

::::::: 

Dec . . . 

2-1/456  Treasury  bond 
Total 

-  12/15/59-62 

3,470 

11/15/45 

taxable 

12/15/52 

8,754 

4,804 

i960 -Mar. . . 

2-7/856  Treasury  bond 

-    3/15/55-60 

2, 611 

3/15/35 

partially 

Dec... 

2-3/456  Treasury  bond 
Total 

-  12/15/60-65 

1,485 

12/15/38 

partially 

1,485 

2, 611 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  U 

Ab  of  June  30,  1947  -  (Ck>ntlnued) 

(In  millions  of  dollars) 


Tear 

and 

Bonth 

Description 

of  security  g/ 

toount  9f  ■aturltlee 

Date 

of 

issue 

Tax 
status 

y 

larllest  date 
on  which  com- 
mercial banks 
may  own  bank 
restricted 
Issues  U/ 

Mxed- 

maturl ty 
Issues 

Callable  1 
classified 

Bsues 
by  year  of: 

Wrst 
call 

rinal 
maturity 

1961-June.. 

1962-Jvine . . 

Dec... 

1963-Juiie . . 
Bee... 

19bl*-Jliae.. 
Dec... 

1965-Mar... 
Dec... 

1966-Mar... 

1967-June.. 

Sept . . 
Dee... 

1968-Dec . . . 

19b9-Jnne . . 
Dee... 

1970-Mar... 

1971-Mar... 

1972-Jttaa.. 
Sept.. 
Dec... 

351           Panama  Canal  bo 

2-1A5'  Treasury  bond 
2-1/251  Treasury  bond 

2-1A5'  Treasury  bond 
Total 

od-      6/1/61 

-  6/15/59-62 

-  6/15/62-67..... 

-  12/15/59-62 

50 

2,118 

5,281* 

3,1*70 
8,75"* 

919 

6/1/11 

6/I/U5 
5/5A2 

ll/l5/>*5 
6/15/38 

12/1A2 

"♦/15A3 
9/15A3 

2/1/1*1* 
12/15/38 

12/lAl* 
10/20Al 

11/15/1*5 

12/1A2 

"»/i5A3 
9/15A3 

2/i/W* 

12/l/W* 

6/1/1*5 

10/20Al 

ii/i5/"*5 

lAolly 

taxable 
taxable 

taxable 

partially 
taxable 

taxable 
taxable 

taxable 
partially 

taxable 

taxable 
taxable 
taxable 
taxable 

taxable 

taxable 
taxable 

taxable 

taxable 

taxable 
taxable 
taxable 

6/15/52 
5/5/52 

12/15/52 

ia/1/52 

'*/l5/53 
9/15/53 

2/1/5"* 

12/1/5"* 

5/5/52 
6/15/62 

12/15/62 

12/1/52 

V15/53 
9/15/53 

2/1/5"* 

12/1/5"* 

6/15/62 

12/15/62 

2,118 
2,831 

2-3A5'  Treasury  bond 
2-1/231  Treasury  bond 

Total 

-     6/15/58-63 

-  12/15/63-68 

2,831 

3.761 
3,838 

7,600 
5,197 

919 

2-1/25^  Treasury  bond 
2-1/25'  Treasury  bond 

Total 

-  6/l5/6l*-69 

-  12/15/6U-69 

1,1*85 
l."*85 

2,118 

2-1/251  Treasury  bond 
2-3A3'  Treasury  bond 

Total 

-    3/15/65-70 

-  12/15/60-65 

5,197 
3,"*81 

7,967 

2,716 

11,689 

22,372 

2-1/25'  Treasury  bond 

2-I/25'  Treasury  bond 
2-1/25'  Treasxiry  bond 

2-1/255  Treasury  bond 

2-I/2S'  Treasury  bond 

Total 

-    3/15/66-71 

-  6/15/62-67 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

2,118 

2,831 

3,761 
3,838 

2-1/25'  Treasury  bond 

2-1/256  Treasury  bond 
2-1/25'  Treasury  bond 

Total 

-  12/15/63-68 

-    6/i5/6i*-69 

-  l2/l5/6i*-69 

.:... 

7,600 

5,197 

3,1*81 

7,967 

2,716 

U.689 

22,372 

2-I/2S'  Treasury  bond 

2-1/251  Treaauiy  bond 

2-1/25'  Treasury  bond 
2-1/251  Treastiry  bond 
2-1/25'  Treasury  bond 

Total 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

1 

Source: 
i/ 


y 


Daily  Treasury  Statement,    and  reports  to  the  Treasury. 
Excludes  (1)  postal   savings  bonds  and  (2)   Federal  Housing  Administra- 
tion debentures   (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of  k/ 
call  has  been  made,  hoverer,    are  listed  as  fixed  maturities. 
Federal  securities  fall  Into  three  broad  groups  with  respect  to  im- 
position of  Federal  Income  taxes  on  income  derived  therefrom. 


'Vholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable'  securitlee  are  subject  to  both  iiormal  and  surtax  rates. 
Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks   (with 
minor  •xeeptioae)  prior  to  a  specified  date.     See  footnote  2, 
page  21, 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  ^(otes, 
and  Certificates  of  Indebtraiess 


Date 
terns  of 

Date 
Bub  scrip- 

Deaerlptlott  of  security 

Period 

to  Baturlty 

Aaount  of 
subscriptions 

Amount 

issued 

Allot- 

offering 

tlon 

(Period 

to  first  call 

In  ex- 

Bent 

For 

.             _ 

ratio 

announced 

were 

y                     "/   */ 

opened 

Cash  2/ 

bchange 

securities 

(In  Billions  of  dollars) 

Sth  War  Loan  eeourltles:     ^/ 

2-l/2)t  Ir»»».  bond-  3/15/65-70  ^/  5/ 

. .  (8/l/l»l*) 

25  yr.9  ■ 

(ao  yr.9  >)  6/ 

2.909 

. 

2.909  3/ 

_ 

100 

7/20/iat 

6/12/W* 

7/a/ni* 

256           Treae.   bond-  6/15/52-51* 

1-1/1*5^  Treae.   note-  3/15/1*7 

7/gi6      Certificate-     6/1/1*5 

.(6/26/Ui*) 
.(6/26/1*1*) 
.(6/26/1*1*) 

10  yr 
2  yr.9  ■ 

11  ■ 

1  TT 

(  8yr) 

5.825 

1.91*8 

l*.770 

2.511 

5.825  V 
1,91*8  3/ 
H.7703/ 

2.511 
3.691* 

100 
100 
100 

100 

7/85{      Cert  if  leate  -       8/1/1*5 

..(8/1/1*1*) 

8/2U/V* 

g/2U/Ul* 

7/Si      Certificate-      9/1/1*5 

..(9/1/iH*) 

1  yr 

- 

3.691* 

- 

100 

g/2U/UU 

g/2l*/lH* 

1%          Treat,  note  -    3/15/1*6  5/ 

.(U/l/Ul) 

1  yr,6a2/ 

- 

788 

- 

788 

100 

9/20/»ti* 

9/25/i»l» 

7/8)t      Certificate  -     10/1/1*5 

6th  War  Loan  seourltlee:      3/ 

.(10/1/1*1*) 

1  yr 

3.1*92 

3.1*92 

100 

2-1/2^  Treas.  bond-  3/I5/66-7I  i*/... 

.(12/l/Ul*) 

26  yr.3  ■ 

(21  yr,3  ■) 

3.1H*8 

. 

3.'»»»«3/ 

- 

100 

10/23/lA 

ii/ao/i*!* 

2jt           Treae.  bond-12/15/52-5l* 

.(12/1/1*1*) 

10  yr 

(  Syr) 

7.922 

. 

7.9223/ 

. 

100 

l-l/l*5f  Treae.  note-  9/15/1*7 • 

.(12/1/1*1*) 

2  yr.9  ■ 

1.550 

_ 

1.5503/ 

_ 

100 

7/8)1      Certificate-  12/1/1*5 

.(12/1/1*1*) 

1  yr 

i».395 

- 

U.395  3/ 

- 

100 

ll/17/>tl» 

11/20/1*1* 

.90)t      Treae.  note  -       I/I/H6 

.(12/1/1*1*) 

1  yr.l  0 

. 

3.1H6 

3.1*16 

100 

2-1/251  Treas.  bond  -     3/I5/66-71  8/  1*/ 
Zfi           Treas.  bond  -  12/15/53-5!*  S/ . . . 
l-l/l*)l  Treas.  not*  -     9/15/1*7  8/ 

.(12/1/1*1*) 

26  yr,3  B 

(21  yr.3  ■)  J/ 

- 

,8 

- 

TV) 

100 

11/17/iA 

11/20/1*1* 

•'>^HH^\ 

10  yr 

(  «  yr)  J/ 

- 

- 

100 

.(12/1/1*1*) 

2  yr,9Bl/ 

- 

5:;i 

- 

l*.li*7 

100 

l/^2/)^5 

1/22/1*5 

7/8%       Certificate-       2/1/1*6 

..(2/1/1*5) 

1  yr 

- 

. 

100 

2/19/1*5 

2/19/1*5 

7/8Jt       Certificate-       3/1/1*6 

•  •(3/1/1*5) 

1  yr 

- 

- 

100 

3/22/H5 
H/i9/>*5 

1/22/1*5 

Vl9/l«5 

7/Si      Certificate-       l*/l/l*6 

..(U/i/l*5) 

1  yr 

- 

i*.«ii 

- 

U.8II 

100 

7/8iS       Certificate-       5/1/1*6 

..(5/1/1*5) 

1  yr 

- 

1.579 

- 

1.579 

100 

7th  War  Loan   seourltlee:      J/ 

2-1/2)1  Ireas.   bond-  6/15/67-72  i/-- 
2-l/l*)t  Treas.  bond-  6/15/59-62  %/... 

..(6/1/1*5) 

27  rf 

(22  yr) 

7.967 

_ 

7.967  3/ 

- 

100 

U/I1/U5 

5/lV>^5 

..(6/1/1*5) 

17  yr 

(11*  yr) 

5.281* 

- 

5.281*3/ 

- 

100 

l-l/2Jt  Treas.   bond-12/15/50 

7/8)t      Cert  if  Icate-    6/1/M6 

..(6/1/1*5) 

5yr.6« 

2.635 

- 

2.635  3/ 

- 

100 

..(6/1/1*5) 

lyr 

>*.799 

- 

i*.799  3/ 

- 

100 

5/21/^5 

5/21/1*5 

.9051       Treae.   note  -       7/1/1*6 

..(6/1/1*5) 

1  yr.l  ■ 

. 

1*.910 
S.VJO 

. 

1*.410 
2.1*70 

100 

7/23/1*5 

7/23/1*5 

7/8il      Certificate-      8/1/1*6 

..(8/1/1*5) 

1  yr 

- 

- 

100 

8/20/1*5 

8/20/1*5 

TfSi      Certificate-      9/1/1*6 

Victory  Loan  Becurltlee:      3/ 
2-1/2)1  Treae.  bond-12/15/67-72  J*/... 
2-l/lljl  Treas.  bond-12/15/59-62  y... 

..(9/1/1*5) 

1  yr 

U.336 

i*.336 

100 

c 

(U/i5/i*5) 

27  yr.l  ■ 

(28  yr.l  ■) 

U,689 

. 

11.689  3/ 

- 

100 

9/12/1*5 

10/29/l*d 

(U/X5/'»5) 

17  yr.l  ■ 

(1*  yr.l  >) 

3.^10 

- 

'^'4 

- 

100 

llSf,      Certificate-  iz/\p\6 

.(l2/3/'»5) 

1  yr 

3.768 

- 

100 

9MA5 

9/2i*A5 

7/8)5       Certificate  -     IO/1A6 

..(10/1/1*5) 

lyr 

. 

3,l*lK5 

. 

3,1*1*0 

100 

11/19A5 

11/19A5 

7/8%       Certificate  -     ll/l/l*6 

.(12/1/1*5) 

11   D 

- 

3,778 

- 

3,778 

100 

12/17A5 

12/17A5 

7/8)6       Certificate  -       l/lA7 

...(1/1/1*6) 

1  yr 

- 

3.330 

- 

3,330 

100 

i/aA6 

1/21A6 

7/S)t       Certificate  -       Z/\/>q 

..Az/lM) 

1  yr 

_ 

l*,95l* 

. 

l*,95l* 

100 

a/i8A6 

2/18A6 

7/8^       Certificate  -       3/lA7 

7/8)5       Certificate-       V1A7 

•  •(3/1/1*6) 
..(V1/U6) 

1  yr 

- 

U  106 

- 

3,133 

76 

3/20A6 

3/20A6 

1  yr 

_ 

l*,7l*2 

- 

2,820 

59 

5/20A6 

5/20A6 

7/Sji       Certificate  -       6/lA7 

..(6/1A6) 

1  yr 

- 

I*,l68 

- 

2,775 

66 

6/ii*A6 

6/ii*A6 

7/8%       Certificate  -       7/1A7 

.  .(7/1^6) 

1  yr 

- 

l*.673 

- 

2,916 

62 

7/17A6 

7/17A6 

7/8%       Certificate  -       8/lA7 

..(8/1/1.6 

1  yr 

- 

2,307 

_ 

1,223 

52 

g/i9A6 

8/19A6 

7/^       Certificate  -       9/1A7 

..(9/1/1*6) 

1  yr 

- 

'*,li*5 

- 

2,31*1 

8 

9/18A6 

9/13A6 

7/8%       Certl  f  1  cate  -     10/lA7 

.(10/1/1*6) 

1  re 

_ 

3,203 

- 

1,1*1*0 

10/21 A6 

10/21A6 

7/8%       Certificate-     II/1A7 

.(11/1/1*6) 

1  yr 

- 

3,'*32 

_ 

1,775 

51 

11/18A6 

ii/isAS 

7/8)5       Certificate  -     12/lA7 

.(ia^l/l*6) 

1  yr 

_ 

3,281 

_ 

3,281 

100 

i2/igA6 

12/18A6 

7/8)5       Certificate  -       l/l/l»^ 

..(1/1A7) 

1  yr 



- 

3,131* 

- 

3,13>* 

100 

1/20/1*7 

1/20/1*7 

7/8%       Certificate  -       2/l/Ug 

...(2/1/1*7) 

1  yr 

_ 

1*.«01 

_ 

3,9»*7 

82 

2/17/1*7 

2/17/1*7 

7/8)5       Certificate  -       3/1/1*8 

...(3/1/1*7) 

1  yr 

- 

2.951 

- 

2.1U2 

72 

3/19/1*7 

3/19/1*7 

7/8%       Certificate  -       k/l/kS 

...(i*/i/i*7) 

1  yr 

- 

2.669 

- 

1.321 

Ug 

5/21/1*7 

5/21/1*7 

7/8%       Certificate  -       6/1/1*8 

...(6/1/1*7) 

1  yr 

_ 

2.510 

_ 

z'.lks 

70 

6/23yU7 

6/23/1*7 

7/8%       Certificate   -       7/1/1*8 

..(7/1/1*7) 

1  yr 

- 

2,71*2 

- 

100 

7/21/1*7 

7/21/1*7 

7/8%       Certificate  -       7/1/1*8 

•••(8/1/1*7) 

11    B 

- 

n.a. 

- 

n.a. 

100 

Source: 
n.a. 
P 
1/ 


Bureau  of  the  Public  Debt. 

Not  available. 

Preliminary. 

In  the  caee  of  the  reopening  of  a  prsTiously  offered  security,  the 

period  to  first  call  and  to  Baturlty  are  calculated  froa  the  date 

interest  commenceB  on  the  reopening. 

Consists  of  all  public  caeh  subscriptions  and  of  subscriptions  by 

U.  S.  Oovernment  agencies  end  trust  funds. 

Tlguretr  on  amount  of  War  Loan  securities  issued  consist  both  of 

anounts  issued  in  connection  with  the  Drive,  and  of  aoounts  issued 

concurrently  with  Drive  to  coomerclal  banks  and  Treasury  invest- 


if/ 


ment  accounts. 

Bank  restricted  Issue.  See  preceding  table  (maturity  schedule  of 

Interest-bearing  public  Barketable  securities)  for  earliest  date  on 

which  eoBDercial  banks  aay  acquire  this  issue. 

Beopeaiag  of  previously  offered  security. 

Interest  coanenced  on  June  26,  191*1*. 

Interest  coBCenced  on  Septeaber  15.  19l*l*. 

This  Is  the  saae  security  that  vas  offered  in  the  Sixth  War  Loan. 

Exchanged  as  of  December  15.  191*1*  and  accrued  interest  charged  froa 

Deceaber  1  to  December  IJ. 


Attqust  1947 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of  r«- 
fiindiii£  for 
exchanc* 
tran •action, 
or  of  retire 
■ent  for  cash 
tran taction 


g/l/Ult 
9/l/UJ» 

9/15/Ult^ 


10  AM 

12/1 M 


12/15M 

2/1 /U5  • 

3/1/U5. 


U/1/U5 
5/1/^ 

6/1 /U5 1 


g/l/U5 
9/1/U5  I 

10/1 /U5 
12/1/U5 

1/1/U6 

1/1 /U6 
2/1 /U6 
3/1/U6 

3/i5A6-[ 
U/i/i»6 
5/i/i»6 
6/1/U6 

6/15/U6  [ 

7/1/U6 
g/i/U6 
9/l/W 
10/1/1*6 
11/1/U6 
12/1 /U6 
12/15/1*6 

1/1/1.7 

2/1/U7 

S/l/"*? 

3/15/1*7 

I'/i/ir 

6/1/U7 
7/1/U7 


Description  of  aallod  or 
■attirlax  security  ly 

(Date  of  Issne  It  ataera  in  paranthatat) 


7/ei       Certificate 
7/8)1       Certificate 


8/1/U4 (8/2/1*3) 

9/1/Ul* (9/15/''3) 


3/U56       Treat,   note  -     9/15/1*'* (I/31/UI) 

1%  Treat,   note  -     9/15/1*1* (12/22/39) 

Totalt  for  excban^e  trantactlon  of  9/15/'*'*- 

7/85t       Certificate-     10/1/14* (IO/I5/U3) 

7/Si       Certificate-     12/1/UU (12/1/U3) 


l*)l 


Treat,   bond  -  12/15/1*1*-5U (12/15/21*) 


7/8^       Certificate-       2/1/1*5 (2/1/W*) 

1-1/8^  CCC  note         -     2/15/U5 (7/21/Ul) 

Totalt  for  ezeban^e  trantactlon  of  2/1/1*5.  • 

.90)(       Treat,   note  -       3/I/U5 (2/l/l*U) 

3/U5t     .  Treat,   note  -     3/15/1*5 (3/15/1*0) 

l-l/l*lt  Treat,   note  -     3/15/1*5 (9/25/1*2) 

Totalt  for  ezchange  trantactlon  of  3/l/'*5-« 

7/g)t       Certificate-       1*/1/U5 (U/1/1*!*) 

7/8)t       Certificate  -       5/lM (S/l/l***) 

7/S5t       Certificate-       6/1/1*5 (6/26/1*1*) 

1-1 /25t  HDLC   bond       -       6/I/U5-U7 (6/1/39) 

Totalt  for  exchange  trantactlon  of  6/l/l*5<> 
1/ti       Certificate-       8/1/1*5 (S/l/W 

7/85t       Certificate-       9/I/U5 (9/1/W 

2-3/l*5i  Treat,  bond  -     9/15/'*5-'»7 (9/16/35) 

Totalt  for  ezcbange  transaction  of  9/1/1*5- • 

7/e^       Certificate-  10/1/1*5 (10/1/1*1*) 

7/8)t   Certificate  -  12/1/1*5 (12/1/UU) 

3/U5t   Treat,  note  -  12/15/U5 (12/18/UO) 

3-1/2)1  Treat,  bond  -  12/15/U5 (12/15/37) 

Totals  for  exchange  transaction  of  I2/I/U5. 


3)1     Conrereion 

bond  -       1/1/U6 (1/1/16) 

.90^       Treat,    note  -       1/1/U6 (12/1/UU) 

7/8)1       Certificate  -       2/1/U6 (2/1/U5) 

7/t$       Certificate  -       3/1 /U6 (3/I/U5) 

3-3/U)t  Treat,   bond-     3/I5/U6-56 (3/15/26) 

1<  Treat,   note  -     3,  ^5/U6 (ll/l/Ul) 

7/8)1       Certificate-       U/1/U6 (U/I/U5) 

7/85S       Certificate-       5/1/U6 (5/1/U5) 

7/8)1       Certificate-        6/1/U6 (6/I/U5) 

3jt  Treas.   bond  -     6/15/U6-Ug (6/I5/3U) 

3-1 /8)t  Treat,  bond-     6/I5/U6-U9 (6/15/31) 

.90)t       Treas.   note  -       7/1/U6 (6/I/U5) 

7/8)t       Certificate  -       8/1/U6 (8/I/U5) 

7/8)1       Certificate-       9/1/U6 (9/1/U5) 

7/8)1       Certificate-     10/1/U6 (IO/I/U5) 

7/8)t       Certificate  -     11/1/U6 (12/1/U5) 

7/8)t       Certificate  -     12/1 /U6 (12/3/U5) 

1-1/2)1  Treat,   note  -  12/15/U6 (6/5/U2) 

}%  ConTertlon 

bond      -   I/I/U7 (1/1/17) 

1/ei       Certificate  -   I/I/U7 (I/I/U6) 

7/85S   Certificate  -   2/I/U7 (2/1/U6) 

7/8)t   Certificate  -   3A/'»7 (3/l/'*6) 

l-l/U)Hreat.    note-     3/l5/'*7 (6/26/UU) 

7/Si      Certificate  -       lt/l/'»7 (l*/l/'*6) 

7/8)1       Certificate  -       6/I/U7 (6/l/U6> 

7/8)1       Certificate  -       7/1/U7 (7/l/'*6) 

7/8)t  •    Certificate-       8/I/U7 (8/I/U6) 


iaonnt 

•ut- 

ttandii^ 


U,122 

635 
283 


918 
3,519 

3,5^ 


1,037 


5,OU8 
Ul2 


5,U6o 

2,127 
718 

1.606 


U,U51 

U,g77 
1,615 

U,770 
755 


5,525 
2, 511 
3.69'* 

1,21U 


U,90g 

3,U92 

'*.395 
531 

5U1 


5,t67 


16 
3,Ui6 
5,OU3 
U,lU7 

U89 
1,291 
U,811 
1,579 
U,799 
1,036 

819 
U,910 
2,U70 
'*,336 
3,UU0 
3.778 
3.768 
3.261 


13 
3.330 
U.95U 
3.X33 
I.9U8 
2,820 
2.775 
2.916 

_l.L22i. 


Di  (petit  ion 
offart  by 
Treatnry 


Cash 
retir 

■ent 


Ixchan^e 
■eenrlty 
offered 


Beetats  of 
exchange  offers 


chan^ed 


(In  allllont  of  dollars) 


16 


i.oiu 

U89 
1,291 
1,991 
1,579 
2,025 
1,036 

819 
i,99U 
1,2U6 
1,995 

2,000 
2,003 

3,261 


13 

1.007 

991 

I.9U8 

I.U99 

998 


2,5>*5 

U,122 

635 
283 

giF 

3,519 
3,51*0 


1,037 


5,0U8 
U12 


5.U60 
2,127 

718 
1,606 


U,U51 

U,877 
1,615 

'*.770 
755 


5.525 

2,511 

3.69U 
1.21U 


U,90g 

3,U92 

'*,395 
531 
9*1 


5.U67 


3,Ui6 
5,0U3 
3,133 


2,820 
2,775 


2,916 
1,223 
2,3Ul 
l,UUo 
1.775 
3,768 


3.330 
3.9'*7 

2.1U2 

1.321 
1.777 
2.916 

1.223 


2,511 

3,69U 

602 

185 


788 

3,U92 
3,Ui6 


911 


U,6U9 
395 


5,0U3 

2,109 

U93 

i,5U6 


U,iU7 

U,811 

1,579 

U,187 
723 


U,910 

2,U70 

3,U29 
907 


3,UU0 

2,932 
U38 
U08 


3,778 


3,330 

U,95U 
3,133 


2,820 

2,775 


2,916 
1,223 
2,3Ul 
l.UUO 
1,775 
3,281 


3.13>» 
3.9^7 

2.1U2 


1.3a 

i.m 

2,7'« 


Turned 
in  for 
cash 


3>» 

U2g 

33 
98 


130 

27 
12U 


126 

uoo 
17 


Ui6 

18 

225 

60 


30U 

66 
35 

583 

32 

615 

Ul 

265 
307 


572 
52 

l,U63 
93 
133 


1,689 


85 
89 


U87 


196 


17U 


n.a. 


Percent 

•X- 

obanfed 


99 

90 

95 
66 

86 

99 
96 


88 


92 

96 

92 

99 
69 
96 

93 

99 

98 

88 
96 

89 

9« 

93 
75 
88 

99 

67 
82 
75 
69 


98 
98 
1/ 


1/ 

1/ 
3/ 
3/ 

87 


9U 

9U 
I  B.a, 


Description  of  new 
security  offered 


7/ti      Certificate  -     8/I/U5 
7/8)t       Certificate  -     9/1/U5 


h 


Treas.   note  -  3/15/'*6 


7/8^      Certificate  -  IO/I/U5 
.90)(       Treas.   note  -     1/1 /U6 

'l-l/U)f  Treas.   note  -  9/15/U7 
4  Zi  Treat,   bond  -12/15/52-5U 

.  2-l/2lt  Treat,   bond  -   3/15/66-71  2/ 

}  7/8)6      Certificate-     2/1/U6 


■7/8)(      Certificate  -     3/1/U6 


T/ef      CartiflCBta  -     U/1/U6 
7/8)1      Certlfieata  -     5/1/U6 


}.90)e 


7/85 


7/8)f 
7/8){ 


7/8^ 
7/8)t 
7/8)1 
7/8^ 
7/8)6 
7/8)t 


Treas.   note 


7/1/U6 


7/8^  Certiflcat*  -     8/1/U6 

|7/8)6  Oertlfleata  -    9/l/'*6 

7/8)6  Certificate  -  10/1 /U6 

7/8)6  Certificate  -  11/1/U6 


Certificate 
Certificate 
Certificate 


Certificat* 
Certificate 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


1/1/U7 
2/1 /U7 
3/1/1*7 


U/I/U7 
6/1 A7 


7/1/U7 

8/1 /U7 

9/1 /U7 

10/I/U7 

11/1/U7 

12/I/U7 


7/8^  Certificate  -  I/I/U8 

7/8)6  Certificate  -  2/1/U8 

7/8)6  Certificate  -  3/l/'»8 

7/8;*  Certificate  -  U/1/U8 

7/8J6  Certificate  -  6/l/Ug 

7/8)6  Certificate  -  7/1/U8 

7/g<  Certtflcite  -  7/1/U8 


Source:  Bureau  of  the  Public  Debt 

n.a.  Hot  arallable. 

p  Prellainary. 

1/  Original   call   and  aaturity  dat 

2/  Bank  restricted  ittue. 

y  Prior  to   the  refunding  operati 


et  are  uted. 

on  of  March  1,  I9U6,  maturing  Ittuet 


were  either  paid  off  in  full  or  the  holdert  »ere  glTen  the  prlrl- 
lege  to  exchange  into  another  security  in  fall.  Beginning  with  that 
operation,  tome  maturltiet  have  ^ sen  epllt  by  the  Treatury  into  a 
ttated  portion  for  cash  retirement  with  the  remainder  covered  by  an 
offering  of  an  exchange  security. 


m\ 
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Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(AaoontB  In  allliona  of  dollara) 


Date  of 
Issue 


BcscrlptloD  of  n*«  lesao 


Maturity 
date 


Hoaber  of 
days  to 
maturity 


iaount  of 

bids 

tendered 


iaonnt  of  bids  acc>>rted 


Total 
aaoont 


ABount  on 

eonpetltlTe 

basis 


Amount  on 
flxed-prlee 
basis  1/ 


Id 
exchanss 


Amount  of 

matorlDg 

Issue 

(as  of  date 

shown  la 

first  eoloan) 


Total  bills 
ontstandloe 
(as  of  date 
shown  lo 
first   column) 


19U6-June  6. 

June  13. 

June  20. 

June  27. 

July  5. 

July  11. 

July  Ig. 

July  25. 

Auc.  1. 

Au«.  8. 

Au«.  15. 

Aa«.  22. 

Au«.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  21*. 

Oct.  31. 

Nov.  7. 

Mot.  14. 

Sot.  21. 

Not.  29. 

Dec.  5. 

Dec.  12. 

Dec.  19. 

Dec.  26. 

19'*7-J«n.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 

feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

Apr.  3. 

Apr.  10. 

Apr.  17. 

Apr.  2l». 

May  1. 

May  8. 

May  15. 

May  22. 

May  29. 

June  5- 

Jujie  12. 

June  19 . 

June  26. 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2U. 

Oct.  31. 

■oT.  7. 

BoT.  lU. 

Hot.  21. 

Not.  29. 

Dec.  5. 

Dec.  12. 

Dec.  19. 

Dec.  26. 

19>»7.Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 

Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

Apr.  3. 

Apr.  10. 

Apr.  17. 

Apr.  2l». 

Hay  1. 

May  8. 

May  15. 

Hay  22. 

May  29. 

June  5- 

June  12. 

June  19. 

June  26. 

July  3. 

July  10. 

July  17. 

July  Zk. 

July  31. 

Aug.  7. 

Aug.  ll». 

Aug.  21. 

Aug.  28. 

Sept.  h. 

Sept.  11. 

Sept.  18. 

Sept.  25. 


91 
9X 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
9X 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


1,922.8 
1.990.7 
1.950.6 
I.85U.8 

1,803.5 
1,892.0 
1.895.0 
1.767.8 

1,796.3 
l,82U.O 
I.8I6.5 
1,803.9 
1.804.8 

1,812.3 
1,802.0 
1.777.3 
1,831.0 

1,880.5 
1,891.6 
1,80»».7 
1.790.7 
l.75>».5 

1,805.1 

1.755.9 
1,826.8 
1.799.6 

1.768.9 
1,817.1 
1,78't.l 

1.8U1.5 

2,892.6 
2,057.0 
1.761.U 

1,704.8 
1.786.7 

1.723.1 
1.773.3 
1.779.3 
1,78U.2 

1.873.'* 
1.836.5 
1.863.9 
1.823.5 

1.721.8 
1.8ltl.3 
1,693.6 
1.665.3 

1.959.8 
1.707.0 
1.761.3 
1.7»t6.3 
I.8O7.3 

1.879.9 
1.91*3. 1 
1,961.0 
1.816.7 


1.312-9 
1,310.1 
I.310.U 
1.305.9 

1.307.7 
1.315.1 
1,310.6 
1.305.1 

1,306.1 
1.315.'* 
1.313.7 

1,308. I* 

1.302.2 

1.309.0 
1.305.3 

1,304.8 
1.303.'* 

1.306.9 
1.306.4 
1,306.6 
1,302.0 
1.303.3 

1.312.2 
1.313.7 
1.313.7 

1.312-5 

1.315.5 
I.31U.8 
1,308.9 
1,316.6 

1.311-3 
1.311.6 
1.315.7 
1.316.1 
1.311-7 

1.309.9 
1.302.0 

1.312.0 
1,301.6 

1.315-5 
1.306.5 

1.316.6 

1.308,0 

1.303-2 
l.3l'*.5 
1,108.U 
1,100.4 

1,099.9 
1,111.6 

1,202.5 
1,203.5 
1.311.5 

1.307.4 
1.303.2 
1.305.4 
1.103.7 


1.277.2 
1,272.2 

1.273-5 
1.272.4 

1,278.1 
1,278.1 
1,270.2 
1,269.8 

1,272.2 
1.279.8 

1.275-6 
1.272.3 
1.274.5 

1,281.0 
1.270.7 
1,270.2 
1.273.5 

1,283.1 

1.275.2 
1.272.4 
1.271.0 
1.273-8 

1,282.8 
1.291.9 
1.27«(-9 
1,286.2 

1.289.7 
1.287.2 
1.282.3 
1.291.5 

1,292.1 
1,287.0 
1,287.8 
1,292.7 
1,286.8 

1,287.1 
1,282.7 
1.289.6 
1,284.6 

1,292.6 
1,281.9 
1.295.4 
1,285.8 

1,288.0 
1,293.6 
1.087.3 
1,082.8 

1.079.5 
1.094.5 
1.185.8 

1.184.5 

1.297.6 
1.293.0 

1.285.9 
1,288.3 
1,087.1 


35-7 

38.0 

36.8 
33-5 

29.7 

4o.5 
35.3 

33.9 
35.5 

38.2 
36.0 

27.7 

28.0 
34.6 
34.6 
30.0 

23.8 
31.2 
34.2 
31.0 
29.4 

29.4 
21.8 

33-8 

26.3 
25-9 

27-6 
26.6 
25.0 

19.1 
24.5 
27.9 
23.4 
24.8 

22.8 
19.2 
22.5 
17.0 

22.8 
24.7 
21.1 
22.2 

15.3 
20.8 

a.i 

17.6 

20.4 
17.1 
16.7 
19.0 
13-9 


628.9 
646.4 
706.4 
720-9 
830.8 

799.4 
762.8 
761.7 
604.3 


1.309.0 
1.303-8 
1.315.3 
1.313.'* 

1,312.0 
1.317-1 
1.310.3 
1.315-3 

1.309.2 

1,308.2 
1.301.3 
1.313.7 

1.312.5 

1.312.9 
1,310.1 
1,310.4 
1.305.9 

1.307-7 
1,315.1 
1,310.6 
1.305.1 
1,306.1 

1.315.4 
1.313.7 

1,308.4 
1,302.2 

1.309.0 
1.305.3 
1.304.8 
1.303.'* 

1.306.9 
1,306.4 
1.306.6 
1,302.0 
1.303.3 

1.312.2 
1.313.7 
1.313.6 
1.312.5 

1.315-5 
1.314.8 
I.308.9 
1,316.6 

1.311.3 
1,311.6 
1.315-7 
1,316.1 

1,311.7 
1.309.9 
1,302.0 
1,312.0 

1,301.6 

1.315.5 
1.306.5 
1.316.6 
1.308.0 


17.045.0 
17.051.4 

17.046.4 
17.038.9 

17.034.7 
17.032.8 
17.033-2 
17.023.0 

17.019.9 
17.027.0 
17.039.4 
17.034.0 
17.023.8 

17,019.8 
17.015.0 
17.009.5 
17.007.0 

17.006.2 
16.997.5 
16.993.5 
16.990.3 
16.987.4 

16, 984. 3 
16, 984.3 
16,989.6 
16,999.8 

17,006.4 
17.015.9 
17.020.0 
17.033.1 

17.037.5 
17.042.6 
17.051.7 
17.065.8 
17.074.2 

17.071.9 
17.060.2 
17.058.6 
17.047.7 

17.047.6 
17.0W-3 
17.046.9 
17.038.4 

17.030.4 
17.033.2 
16.825.9 
16,610.2 

16,398.4 
16, 200.1 
16,100.6 
15.992.0 
16,001.8 

15.993.8 
15.990.5 
15.979.3 
15.775.0 


Source:  Public  Debt  Serrlce  for  data  on  new  Issues;  Dally  Treasury  State- 
ment for  data  on  maturing  lesoes  and  aoounte  outstanding. 
Note:  See  Annual  Report e  of  the  Secretary  of  the  Treasury  for  bade 


figures. 

lenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  99.905  per  hundred. 
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Offerings  and  Maturltl«B  of  Treasury  Bills  -   (Continued) 
Table  2,-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
issue 


Jiuu  13- 
June  20. 
Jaaa  ZJ. 

July  5. 
July  11. 
July  18- 
Jnly  35. 

tag.  1. 

tag.  8. 

to«.  15- 

tfog.  22. 

A»«.  29. 


S«pt.  5. 
S*pt.l2. 
Sept. 19. 
Sept. 26. 


Oct.  3. 
Oct.  10. 
Oct.  17. 
Oct.  2l». 
Oct.  31. 


■OT.  7. 

>0T.  ik. 

Hot.  a. 

BoT.  29. 


Dee.  5. 
Dee.  12. 
Dec.  19. 
Dee.  26. 


L 


I9't7-Jaa.  2. 

JiA.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 

Feb.  6. 

Tet.  13. 

hb.  20. 

I*b.  27. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

Apr.  3. 

Apr.  10. 

Apr.  17. 

ipr.  2k. 

May  1. 

May  8. 

May  15. 

May  22. 

"ay  29. 

Jane  5. 

June  12. 

June  19. 

June  26. 


Total  bids  accepted 


Arera^ 

IqnlTalent 

price 

per  huadrad 

average 
rate  1/ 

CPercent) 

99-905 
99-905 
99.905 
99.905 

0-375 
0.375 
0-375 
0-375 

99-906 
99.905 
99-905 
99-905 

0-376 

0-375 
0.375 
0.375 

99-905 
99-905 
99.905 
99-905 
99.90* 

0.376 
0.376 
0.376 
0.375 
0.375 

99-905 
99.905 
99-905 
99-905 

0.375 
0.375 
0.375 
0.375 

99-905 
99-905 
99-905 
99.905 
99-905 

0.375 
0.375 
0-375 
0-375 
0.376 

99.905 
99-905 
99-905 
99-906 

0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99-905 
99-905 

0.376 
0.375 
0.375 
0.375 

99-905 
99-905 
99.905 
99.905 
99-905 

0.37'* 
0.375 
0.376 
0.376 
0.376 

99-905 
99.905 
99-905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99-905 
99-905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99-905 
99-905 

0.375 
0.376 
0.376 
0.376 

99.905 
99-905 
99.905 
99.905 
99.905 

0/376 
0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 

Source:  Public  Debt  Serrlee. 
Note:  See  Annual  Heports  of  the  Secretary  of  the  Treasury 
for  back  figures. 


Conpetltlre  bids  accepted 


High 


Price 

IqulTalent 

per 

rate 

hundred 

1/ 

(Percent) 

99-908  2/ 

0.36>» 

99-908 

O.36H 

99. 908 

O.36U 

99-907 

0.368 

99-908 

0.368 

99-907 

0.368 

99-907 

0.368 

99-907 

0.368 

99-907 

0.368 

99.907 

O.3S8 

99-908 

o.36>» 

99-908 

0.36U 

99-907 

0.36U 

99-907 

0.36s 

99.907 

0.368 

99-907 

0.368 

99-907 

0.368 

99-908 

o.36i» 

99-907 

0.368 

99.907 

0.368 

99-907 

0.368 

99-906 

0.372 

99-907 

0.368 

99.907 

0.368 

99-907 

0.368 

99-907 

0.372 

99-907 

0.368 

99-908 

O.36U 

99-907 

0.368 

99.907 

0.368 

99-907 

0.368 

99-907 

0.368 

99-907 

0.368 

99-907 

0.368 

99-906 

0.372 

99-906 

0.372 

99-906 

0.372 

99-906 

0.372 

99-906 

0.372 

99-907 

0.368 

99-906 

0.372 

99-907 

0.368 

99.906 

0.372 

99-907 

0.368 

99-907 

0.368 

99-907 

0.368 

99.907 

0.368 

99-907 

0.368 

99-906 

0.372 

99-908 

0.36* 

99.906 

0.372 

99-906 

0.372 

99.906 

0.372 

99.906 

0.372 

99.907 

0.368 

99.906 

0.372 

1/    Bank  discount  basis. 

2/    Ixcept  $500,000  at  99.930. 


Price 

per 

hundred 


99.905 
99-905 
99-905 
99-905 

99.906 
99-905 
99-905 
99-905 

99.905 
99-905 
99-905 
99-905 

99-90'* 

99-905 
99-905 
99-905 
99-905 

99-905 
99.905 
99-905 
99-905 
99-905 

99.905 
99.905 
99-905 
99.906 

99-905 
99.905 
99-905 
99-905 

99-905 
99.905 
99-905 
99-905 
99-905 

99.905 
99-905 
99-905 
99.905 

99-905 
99.905 
99.905 
99.905 

99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 


IqulTalent 
rate 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19''-1.  Series  E,  F,  and  0 
bonds  hare  been  on  sale  since  Hay  1,  19'^1« 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  755K  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  ^^%  of  maturity  value,  and  yield  2.53J< 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-I/25K  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  lees  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'*-0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  13.750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  1100,000  Issue 
price  In  any  one  calendar  year  (150,000  In  calendar 
year  19*^1  ).   Series  F  and  0  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'^''-,  page  3^.  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  191+6 ,  page 
37,  footnote  9.  Ai>d  page  A-22.  For  details  concerning 
features,  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19''-5i  P*g««  A-^^  andA-5. 

Series  A  bonds  matured  In  19')^5,  and  series  6  bonds 
In  19'^.  Series  C  bonds  began  to  mature  In  January 
IS^T .  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  whloh  Interest  has 
ceased.  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  aund  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  June  30,  1947 


United  StaUs 
■•Ting*  bond* 

Salai  1/ 

Accnied 
discount 

Salaa 

plna 

aecruad 

discount 

Badeaptlons  2/ 

iaounts  outstanding 

Percent  of 
reteaptloas 
to  sales 
plus  accrued 
discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matund  ssrlst! 

8»rlei  k 

Serlet  B 

Total,    Sartai  A  and  B 

20U 
370 

52 
93 

la  Billions  0 

255 
U63 

f  dollars) 

2U6 
•♦33 

10 
30 

- 

^ 

57"* 
1,010 

2.365 
5.375 

l'»5 

718 

679 

UO 

- 

11 

Unmaturad  Mrlaii 

Sarlas  0 

Sarlas  D 

23U 
372 

1.2U5 
2.737 

'♦99 
51U 

1.013 

- 

7U6 
2.223 

U0.09 
18.79 

Total     Sarltt  C  and  S.  -  -  - 

606 

3.982 

- 

2.968 

25. '♦5 

Sarlei  ■ 

Sarlei  F 

Sarlat  ft 

it6.Ui6 

3.506 

15.732 

65.65U 
69.029 

69.603 

1.388 

110 

1*7. 80U 

3.617 

15. 732 

16.997 

519 

1.238 

30.  807 

3.098 
1U,U9U 

U8.398 

35.56 

ll».35 

7.87 

Total.    Serla*  1,    1.   and  9 

Total.    Sariaa  C-0 

Total,    Serial  A-ft 

i.i^ga 

67.152 

I8.75H 

- 

27-93 

2.105 

71.13»» 

19.767 

^ 

51.367 

27-79 

2.250 

71.852 

20,Ull6 

Uo 

51.367 

11 

Source:     Dally  Treasury  Stateasat. 

1/     Series  1  sales  Include  saall  amounts  of  unelasslfleXl  Series  f  and  0 

sales  beginning  In  June  191*7- 
2/     Series  I  redaaptlons  Include  small  amounts  of  unclassified  Series  A-D 


redemptions  beginning  with  October  19'*'*.   and  small  amounts  of 
unclassified  Series  7  and  0  redemptions  also,   beginning  with 
June  191*7. 
J/     lot  calculated  for  matured  series- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


rarleA 


talai  y 


Aecnad 
dltoouat 


Salat 

ploa 

•fionad 

dlaeount 


BBdaaptloiia  2/ 


total 


Salai 

prlM 


Aeeroad 
dlieount 


AaoTBt  autttandlnc 


ltot<md 
dabt 


(IB  ■lllloni  of  lellart) 


All  Mrloi 


riieal  yaarti 

ws-isiw 

19»1 

19)12 

191*3 

I9IA 

I9»t5 

19* 

19>»7 

Calondar  /aarai 

1935-19>« 

19ln 

191(2 

191»3 

19IA 

19'<5 

19M6 

MbdUm: 

IS^l-Jmmarj 

lobroarj 

Maroh 

iprtl 

«W 

JUB* 

iDtal,   taoapUaa  to  txam  }0.  19>t7. 


3.120 

I. '•92 

5.99'» 

U.789 

IS.I^S 

U.a9i 

9.612 

T.20f 


3.UI19 

3.036 

9.i57 

13.729 

l6,0l«>» 

12.937 

7.>I27 


952 
616 

It82 

69.603 


96 
65 
n 

128 

223 

387 

Ul 


77 
102 
169 

295 

61)0 


7>* 
52 
56 

50 

52 

76 
2.250 


3.215 
1.557 

6.0t2 

11.916 

15. 721 
15.278 

10,l(lt 

7.899 


3.573 

3.113 

9.259 

13.898 

16.339 

13.1121 

8.067 


1.026 

7611 
671 
622 
5I40 
55« 

71.852 


311 
lit* 
207 
8>M 

2.371 
■1.298 
6.717 
5.5^15 


379 

168 

3H9 

1.585 

3.3tl 
5.558 
6.1<27 


Ue3 

SI 
155 

1»21 

133 

20.M6 


30l« 
ll»3 
201 
«11 

2.358 
U.25S 
6.579 


369 
162 

1.576 


3.321 
5.1172 
6.21*3 


'153 

135 


13« 
a.a. 


9 
6 
6 
9 

20 

86 

185 


30 
20 
20 

19 


Serial  A-0 


Vlacal  jaara: 

1935-19ltO 

19111 

19112 

19I13 

191*11 

19'*5 

191*6 

19'*7 

Calaadar  jaara: 

1935-191*0 

191*1 

19I12 

19'*3 

191*1* 

19I15 

I9I16 

HontKa: 

19*17-*«»»ai7 

f*tomai7 

Marck 

iprll 

"V 

Hmm 

total.   lao^Uoa  to  Aaaa  30.  191*7. 


3.120 

828 

1 


3.1*1*9 
1*99 


3.9'*9 


96 

u 

92 

96 

\u 

107 


12>* 
77 
90 
91 

100 

105 
107 


16 

9 

7 


9 
751 


3.219 

311 

893 

1U8 

87 

133 

92 

88 

96 

79 

107 

i'*3 

3.573 

379 

576 
91 

i^ 

91* 

81 

100 

105 
107 


16 

9 
7 

7 

6 

9 

■*.7O0 


78 

226 
390 


87 
'•9 

'*3 

38 
32 
30 

1.692 


301* 

11)2 

126 

82 

72 
117 
21)2 


369 

lUS 
97 
7>* 

70 
179 
302 


66 
38 

33 

29 


(OoBtlauad  on  followlac  pa<a) 


8 

25 

67 

B.a. 


I 

6 

7 

8 

1*7 
87 


21 
12 
10 

9 

B.a. 
B.a. 


lataraat- 

baarlac 
dabt 


- 

U.3l» 
10.  la 
21.296 

18 

1*0 

3>*.606 
1*5. 5«6 
>*9.035 
51.367 

- 

15.050 
27.363 

Ul 
87 

■10,361 
1)8,183 
>»9.776 

61* 
55 
50 

50.3^*3 
50.717 
50.9U5 

■♦5 

1)2 
1)0 

51.117 
51. 2^)0 
51.367 

to 

51.367 

18 
1)0 


1*1 
87 


6^* 
55 
50 

1*5 
1*2 
■to 

ko 


2.905 
3.650 
3.6o^* 
3.608 

3.625 
3.585 
3.365 
2.968 


3.195 
3.616 
3.603 
3.616 

3.638 

3.'*77 
3.1>*8 


3.100 
3.068 
3.037 
3.010 

2.987 

2.968 
2.968 


farcaat  of 

■onthlj 
ndaaptlont 
to  iBouat 
OBtitandlBC 


.96 
•78 
.88 

•89 

.82 
.81* 


2.77 

i.uo 

1.26 
1.06 
1.00 


,, 


ll 


Jl 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Period 


Ulf  1/ 


Aeenwd 
dlteeunt 


Sala* 

plus 
aecruad 

lllCOUBt 


R«d*aptloas  2/ 


Total 


Saloi 

prtco 


(I9  alllioBO  of  dollon) 


denied 
dltcount 


Sorlao  1,   f ,    aad  0 


riieal  Toan: 
l$hl 

igte 

19>»3 

I9i« 

19>»5 

19U6 

19'*7 


Calandar  yaarat 

igiti 

igita 

19U5 

19U4 

19U5 

19M6 


Mentha: 

Kbruxy. 
lUieh.  ■ . . 


J*rll. 
Hay... 
Juaa.. 


Total,    iBcaplloB  to  Juaa  30,   19^?. 


riical  jaarai 

19UI 

igUa , 

19»»3 

19U4 

igi^s 

igitS 

ig"*? 

Calendar  years: 

I9IH 

191*2 

19»*3 

19W 

191*5 

19U6 

Heaths: 

19U7-Jairaar7. ..•> 

Takrvarjr. 

Marak 

iprll 

MV 

ivm*., 

Total,    laeavfloa  ta  Joas  30,   191*7. 


661* 

5.993 

11.789 

15.>t9» 

1U.891 

9.612 

7.208 


2.537 
9.157 

il'.m 

12,937 
7.'*27 

952 
712 
616 

U8« 
1*82 

65. 651* 


2 
36 
127 
2S>* 
>t67 
583 


12 

7'* 

195 

379 
533 


1*8 


Ul* 

1*6 

67 

I.U9S 


203 

3.526 
8,271 

11.820 

11.553 

6.739 

'•.303 


l,li*5 

5.98? 

10.31*1* 

12.380 

9,822 

I*,  1*66 


535 
39'* 
372 

31*9 

305 

317 

1*6.1*16 


1 

33 
118 
265 

1*31* 
536 


10 
70 

182 

H93 


1*5 
1*0 

1*2 
61 

1.388 


661* 

5.995 

11,821* 

15.625 

15.175 

10,078 
7.791 


2.537 

9.169 

13,801* 

16,239 

13.315 
7.961 


1.009 

}^ 

616 

53"* 
51*9 

67.152 


Series  B 


203 
3.528 
8,301* 

11.938 

11.818 
7.173 
l*.8l*0 


1.1'*5 

5.999 

10, 1*1 1* 

12,562 

10, 175 

U.959 


5«7 

'•33 
1*16 

389 
3'*7 
378 

1*7. soil 


1 

75 

760 

2.292 

I*.  156 

6,1*08 

5.063 


lU 

2U6 

1.501* 
3.263 
5.332 
6.038 


395 
ji*9 
I105 

Ul6 

W3 
18.75'* 


60 
689 

2.100 

3.81*6 

5.912 

'*.39l 


U 
209 

1.380 

3.005 
It.  963 

5.'*23 


31*2 
290 
3I12 

365 
329 
338 

16.997 


1 

75 
760 

2,286 
U,13U 
6.337 


ll* 
2U5 
1.502 
3.251 
5.293 
5.9»n 


386 
31*1 
396 

1*06 
a.  a. 
B.a. 

n.a. 


iaeont 
eutstaadlBC 
(interest- 
be  arlBg 
debt) 


1 

6 

21 

71 

B.a. 


2 
12 

39 
97 


9 
8 

10 


66U 

6,58>* 

17.61*8 

30.981 

1*2.000 

1*5.670 

1*8,398 


2.  521* 
11.  Ul*? 

Si  706 
1*6,628 


l*7.2l»3 
1*7.61*9 
1*7.908 

1*8.107 
1*8.253 
1*8.398 

it«.398 


Percent  of 
Bonthl/ 
redaaptioBS 
to  eaouBt 
entstaadlBC 


.8U 
•73 
.85 

■  87 
.81 
•83 


• 

203 

60 

• 

3.671 

688 

1 

11.287 

2,095 

5 

21.125 

3.825 

20 

29.097 

5.8U3 

69 

30.358 

n.a. 

B.a. 

30.807 

U 

1.13"* 

209 

• 

6.923 

1.378 

2 

15.957 

2.993 

11 

25.515 

U.925 

38 

30.727 

5.330 

93 

30,263 

33"* 

8 

30.507 

282 

7 

30.651 

333 

9 

30.725 

355 

10 

30.7U9 

320 

9 

30,767 

n.a. 

a.a. 

30,807 

B.a. 

B.a. 

30. ■07 

1.12 

•95 
1.11 

119 
1.07 
1.10 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ck)ntlnued) 
Table. 2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Farlol 


Sala*  1/ 


looruid 
dlieouDt 


SalM 

plus 

■eemad 

dltoount 


■adaaptloa*  2/ 


(otal 


prle* 


(In  ■lllloa*  of  dollar*) 


Aeemod 
dli  count 


Aaount 
outstanding 
(Intorost- 
ba arias 
dabt) 


risoal  /aarc 

1941 

igUz 

19»*3 

ism 

191»5 

19W 

19U7 

Calandar  jraars: 

igiti 

19112 

19^} 

19W» 

ig"*? 

19U6 , 

Noathii 

19U7-Januar7 

Tabnarjr 

March 

4>itl 

HV 

JUB* 

Votal,    laeaptloa  to  Jaaa  30,   I9U7. 


ritcal  jraarai 

I94I 

191*2 

19'»3 

19ltl» , 

19U5 

19I16 

19U7 

Calandar  yaara: 

I9IH 

igte 

ig"*? 

19W» 

19^ 

19^ 

Month! I 

19k].Jma.-aMrj 

febmaix 

March 

i^irll 

Majr 

Jon* 

Total,   ioeafitloa  to  Jnaa  30,  19U7. 


Searea:     Oallx  Traainr/  Stataasat. 
n.a.     let  arallabla. 

*      I.ati  thaa  1900,000. 
•a*  footaeta*  to  tahl*  1, 


67 
"♦35 
75« 
802 
679 

Mot 
358 


208 
652 
7M5 
773 
595 
325 


53 
1*1 

35 

33 
25 
22 


3.506 


395 
2,032 
2.759 
2,876 
2,658 
2.1)65 
2,5i*6 


1.185 

2.516 

2,6lK> 
2,891 
2,520 
2,637 


36U 
278 
209 

191 
158 
IU3 

15.732 


2 

9 

19 
33 

•♦7 


2 

k 
13 
25 

uo 


Saris*  r 


67 
760 

8ii 
698 

mo 
1(05 


208 

65'» 
750 
786 

621 

365 


39 

36 
29 

28 
3.617 


3 

17 
58 
89 

1U9 
203 


7 

35 
77 

106 

189 


lU 

22 

21 

lU 
16 
1< 


3 

17 
57 
88 

11*7 


7 

35 

77 

loU 

185 


lU 
21 
20 

li» 


Barlss  0 


395 
2,032 

2,759 
2.876 
2.658 
2.1<65 
2.51)6 


1.185 
2,516 
2,6lM> 
2,891 
2.520 
2.637 


361* 

278 
209 

191 

15.732 


1 

12 

lf§ 
220 

M69 


2 

29 

89 

181 

26II 

1)26 


38 

21 


1»7 
1.23* 


1 

12 

lis 
220 
3U8 
U69 


2 
29 
89 

181 
26U 
1)26 


38 

'»7 
l.«3« 


67 
i«9 

1,21)2 
1.996 
2,60l) 

2.895 
3.098 


207 

85M 

1.569 
2,278 
2.793 
2,969 


3.013 

3.031* 

3.052 
3. 071* 

3.088 

3.098 
3.098 


J9'* 

2,i*ll) 

5,119 

7.861 

10.299 

12.1)16 

iU,i»9U 


Pa roan t  of 
aonthly 
radaaptloa* 
to  aaount 
outataadlac 


.1)8 
•  72 
.68 

.1)6 
•51 
•59 


:i  ii 


I, , 


1.183 

3.669 

. 

6,221 

_ 

8.931 

_ 

11,186 

. 

13.397 

~ 

ll),130 

.28 
.26 

•30 

Ik.  28U 

.26 

ll».398 
ii».U9l) 

•31 

•32 

U.>»9>> 

3S 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Sale*  In  ■llllau  of  dollari  at  l»«ue  prle* 


Total 
all 

danomi- 
aatlon* 


Da nomination 


»10 
1/ 


♦25 
2/ 


»50 


llOO 


$200 
1/ 


♦500 


$1,000 


$5,000 


$10,000 


Parcentasa  dlttrlbatlon  of  aalat 


Total 
all 

danoai- 
natlona 


Da no al nation 


$10  1/ 

and 
$25  2/ 


$50 


$100 
and 
$200  i^ 


$500 

and 
$1,000 


Bariai  B 


riical  yaarai 
I9UI 

igua 

19^} 

191A 

19"^ 

191*6 

19'*7 

Calandar  /earas 

19HI 

igie 

igui 

19W 

i9'»5 

19I46 

Month*: 

19k1-JaD 

rob 

Mar 

tvr 

HV 

Juna 

Total,    Ineaption 
through 
Jun*  JO,   19U7.. 


203 
3.526 

8,2T1 

11.620 

11.553 

6.739 

'♦.303 


l.l'»5 
5,98? 
10,3U4 
12,380 
9,822 
I«,it66 


535 
39U 
372 
3U9 
305 
?17 


U6.U16 


l^ 


Ik 
616 
2,988 
U,lU9 
3,928 
2,101 
863 


llU 
1.769 
3.719 
k.Zkl 

3.2'»3 
1.177 


iU.660 


13 
3»t2 

1.081 

1,61«2 

1.725 

910 

>«10 


93 

712 

1.390 

1.797 

i,Ui6 

516 


6.12U 


Ul 
81^ 
1.7l'» 
2.58U 
2,1*06 
1,102 
588 


258 
1.338 
2.169 
2.706 
1.8l42 

637 


9.2U7 


197 
121 


115 
13« 


317 


Ul 

637 

1.007 

1.397 

1.326 

77i» 

619 


229 

856 

1.253 

1.119 
56U 


83 


5.801 


93 
1.119 
1.1*81 
2,01*8 
2,100 
1.591 
1.687 


U50 
1.313 
I.8I5 
2.163 
2.002 
1,1*02 


257 
179 
156 

lUl 
119 
122 


10.  U9 


Serial  t  and  0 


fiscal  year*: 

I9UI 

191*2 

191*3 

I9i*i» 

191*5 

191*6 

191*7  p 

CAlendar  yeara: 

191*1 

191*2 

191*3 

19l*l* 

191*5 

191*6 

Month! : 

19l*7-Jan 

fab.   r 

Mar.  p 

i^r.  p 

May  p 

June  p . . . . 

Total,    ineaptioa 
throu^ 
Juna  30,    19l«7.. 


1*61 
2.1*67 
3.517 
3.678 
3.33i 
2.87? 
2,901* 


1.393 
3.168 
3.385 
3.66U 
3.115 
2.962 


U17 
319 
2UU 

22I* 
183 
165 


19.238 


19 


6 

71 

106 

131* 

109 

61 

1*3 


26 

98 

123 

^^} 

su 
1*7 


529 


13 
lUl 
229 
291 
255 
179 
162 


57 
196 
267 
293 
215 
166 


1.270 


96 

702 

1,016 

1,156 

1,012 
901 
913 


355 
906 
1,116 
1,119 
933 
928 


100 
85 
75 

65 
60 
51* 


5.795 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7-1 

17.5 
36.1 

35-1 

3U.6 
32.1 

20.5 


10.0 

29.5 
36.0 
31*.  1* 

33-9 
27-1 


11*.  7 

16.^ 

18.1* 

19.1* 

20.0 

19.6 


Jl-9 


6.5 

9-7 

13.1 
13.9 

1U.9 
13-5 

9.5 


8.1 

11-9 
IVU 

ik.i 
11.6 


7-1 
8.1 

9.1 

9-5 
10.0 
10.0 


13.2 


20. U 
23.0 
20.7 
21.9 
20.8 
1?.3 
16.5 


22.6 
22. U 
21.0 
21.9 
19.9 
17.'* 


1U.7 
15.1 

16.0 

16.3 
16.9 

17.6 


20.6 


66.0 

1*9. 8 
50.1 
29.1 
29-7 
35-1 
53-5 


59.3 
36.2 
29.6 
29-2 

^3.9 


63-5 
60.5 
56.5 

$l».8 

53-1 
52.8 


3'».3 


81* 
1*98 
696 
683 
595 
556 
601 


279 
63U 
687 
670 
537 
611 


66 
57 
50 

1*2 
37 


3.  n't 


263 
1,055 

1,1*66 
1.1*09 
1.362 
1.172 
1.185 


676 
1.331 
1.187 
1,1*1*5 
1.31*2 
1,208 


229 
157 
103 
102 
68 
62 


7.911 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


1.2 

23-7 

2-9 

3U.I 

3.0 

35.1* 

3.6 

39-3 

3-3 

37-9 

2.1 

37-6 

1.5 

37.0 

1.8 

29.6 

11 

U0.9 

3.6 

38.5 

2-7 

36.8 

1.6 

36.9 

1.0 

28.2 

1.2 

31-3 

1-3 

35-9 

1-3 

33.8 

1.5 

38.3 
38.  & 

1.5 

2.8 

36.7 

Source:  Daily  Ireaaury  Statement  and  reports  from  Tedaral  Beeerre  Banka. 

p  Preliminary, 

r  KoTlsed 

*  Leai  than  $500,000  or  lets  than  .05  percent. 

1/  Sale  of  $10  denomination  Series  ■  bonds  was  authorised  beginning 


Juna  191*1*  for  sale   to  the  armed  forces  only. 
2/     Sal*  of  $25  denomination  Series  T  bonds  «aa  authorised  in  D*c*a- 

ber  191*1. 
2/     Sale  of  $200  denomination  Series  I  bonds  began  in  October  I9U5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


?«rled 


(Thousands  of  placoi  (old) 


Total 
all 

danoal- 
natlona 


OaDOBl nation 


$10 
i/ 


•^5 


»50 


$100 


$200 
i/ 


$500 


$1,000 


$5,000 


Ssrla*  I 


riaeal  7a art: 

19UI 

19l« 

19^3 

19>« 

19»»5 

19l<6 

19>»7 

Oalsadar  raara: 

19»H 

19112 

19>»3 

191A 

19»»5 

19»<6 

Month* I 

19U7-JaBuai7 

fahruarjr 

March 

iprtl 

Itajr 

hat 

Total.    Inception  throueb 
Juna  30.    I9U7 


1.905 
55.967 

as.  709 

305. 9«6 

303.116 

165,039 

71.612 


13.219 

135.227 
270,068 
320.527 
253.078 
93.502 


6.793 
5.>46l» 
5.703 

5.570 
5,030 

5.151* 
1.119.33^ 


fiscal  years: 

19'»1 

191*2 

ig"*? 

I9UH 

19'«5 

I9i»6 

19U7  P 

Calendar  /ears: 

1941 

19142 

191*3 

,    191*4 

191*5 

I9U6 

Months: 

19l«7-Januai7 

February  r 

March  p 

iprll  p 

M«7P 

Juaa  p 

Total.    IfM^lua  throu^ 
Jun*  JB.  Ijfc? 


233 
2.110 

3.251 

3.86? 
3.326 

2.323 
1.99'* 


901 

2,902 
3.62U 
3.821 
2. 807 

2,098 


227 
191 
162 

11*5 

131 

118 


17.106 


9.223 

8.505 
2.095 


3.582 

11.381 

i*,191 


153 

119 
114 

112 
91* 
76 


19.823 


767 

32,832 
159.369 

221, 281* 

209,1*80 

112.071 

1*6,01*1 


6.077 
91*.  351* 

198.333 

226.213 

172.9>*8 

62.769 


l*,129 

3.37'* 
3.602 

3.561 
3.216 
3,268 

781,845 


353 
9.107 
28,828 
43,800 
1*5,995 
24.274 
10,938 


2,485 
18,999 
37.060 
47,915 
37.773 
13.757 


1.015 

852 
903 

880 
812 
81*5 

163.296 


552 
10,837 
22,851 
34.447 

32,083 

14.693 

7.83i* 


3. 1*1*6 
17,842 
28,915 
36.077 
2l*.  551* 

8,492 


818 
655 
666 

632 

580 

620 
123.296 


1,311 
sou 


769 

918 


llU 

69 
65 

63 

55 
61 

2,114 


108 
1,698 
2,686 
3.725 
3.535 
2.06S 
1.651 


612 
2.282 
3.31*0 
3.856 
2.984 
1.505 


144 

133 
115 
121 


15,1*69 


125 

1.1*93 
1.975 
2.730 

2,800 
2,121 

2,249 


600 
1,751 
2,1*20 
2,884 
2,669 
1.870 


31*3 

239 

207 

188 
158 
162 

13.1*92 


Series  f  and  0 


72 
216 
303 

^\ 
126 

1*0 


156 
270 

325 

224 
56 


4 
4 
3 

4 

2 
2 

1.049 


60 

77U 
,ii*9 
.1.25 
,156 
61*9 
443 


277 

1.077 

1,317 

1.39I* 

899 

491 


1*5 
41 
31* 


31 
29 
26 


5.656 


28 
300 
487 
610 
532 
371 
327 


121 

4i9 
565 
613 
447 
340 


37 
31 
26 

22 
21 
19 

2.655 


6.106 


$10,000 


100 

18 

28 

71*5 

106 

112 

1,090 

iS 

157 

1,231 

153 

1.071 

128 

ll*8 

937 

117 

124 

933 

124 

127 

373 

59 

71 

971 

i2^ 

11*2 

1.1S5 

128 

1,188 

11*5 

978 
957 

115 
127 

103 

14 

21* 

88 

12 

17 

77 

10 

11 

67 

9 

11 

62 

9 

7 

56 

8 

7 

792 


*9 


i|i' 


Source:     Dail/  Treasury  Stateaent  and  reports  froa  Tedsral  Raserre  Bank*, 
p      Prellalnaiy. 
r      lerlsed. 

1/     Sale  of  $10  denoalnatlon  Series  I  bonds  vaa  smthorlsed  baglanlac 
June  1944  for  sale  to  the  araed  forces  only. 


2/     Bale  of  $25  danoainatlon  Series  T  bonds  was  authorised  In  Deeea 

bar  191*1. 
^     Sale  of  $200  deaoalnatloa  Series  I  bonds  began  In  October  I9U5. 


JU  D. 


ho 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5,-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(In  thoueanda  of  dollars) 


State 


Alabama 

Arliona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,  of  Coluable 
riorlda 

Oeorgla 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massaohusetts. . . . 
Michigan 

Minnesota 

Mlesissippi 

Missouri 

Montana 

Hehraska 

Nevada 

Hew  Hampshire .... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. , . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Hhode  Island 

South  Carolina. . . 

South  Dakota 

TennesEee 

Texas 

Utah 

Vermont 

TlrglnlB 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska  1/ 

Canal  Zone 

Hawaii 

Puerto  Hlco 

Virgin  Islands... 
Other  possessions 

Adjustment  to 
Dally  Treasury 
Statement  2/ 

Total 


Total 
inception 
through 
June  30. 


5'»3.693 
165,602 
296.826 

3.719.060 
360.998 
8>»6,768 

109,992 
571.  T^H 
569.358 

577.521 

lU9,6oit 

3.383,658 

1.225,307 

1,079,870 

661.830 

•+98,756 
522.728 
206.15"* 

608,205 
1,5'»2.02U 

2,Uii9,03U 

977,160 

319,325 
1,155.267 

22'*,  570 

531.030 
56.091 

131.699 
1,690.958 

108.322 

5.6ll.7'»2 
613.985 
230,830 

2.789.81*3 
5^3,223 
583.219 

3,'*87.963 

258,189 

302.663 

223,861* 

567.59'* 

1.831.915 

20U,6l*5 

75,89"* 

80l*,900 

930,385 

393.390 

1.027.585 

9i*,2"*6 

30,075 

28,8l*l* 

259,937 

36.682 

1.809 

1.212 


♦198,109 


1*6.1*15,895 


191*6 


3,558 
1,323 
2.197 

28. 1*9'* 

3.333 

5,059 

961 
6.979 
'*.856 

3.9'*9 

921 

29,096 

9.313 
9,222 

l*.8l*5 

'♦.518 

"♦.137 
1.606 

l*.l*g2 

12.095 
l'*,58l 

7,31*3 
1,926 

lO.OUl 

1.588 

U,608 

UOU 

1.078 

12.983 

785 

1*.89'« 

1.785 

23.221* 

'*.3"*5 
3.275 

28.391 

1.890 
2,553 

2.531* 

12.1*76 

1.75"* 

1*91 

6.561 

6.089 

3.5'*^ 

8.55"* 

713 

278 

233 

1.075 

212 

1 

1*1 


-35.1*36 


July 


321.069 


3.1*58 

1.22U 
2.217 

29.5'*2 
3.161 
5,08l* 

765 
6.265 
l*,l*70 

U.l*q5 

91*0 

30,891 

9.705 
10,089 

5.8OI* 

'*.638 
3.710 
I.50I* 

'*.338 
10.578 
1'*,217 

8,072 

2.2l*5 
10,808 

2.058 

5.319 

388 

91*5 

13.166 

81*6 

'*3.376 
'♦.652 
1.901* 

19.828 
'*.622 

3,3'*8 

28,1*1*0 
1.635 
2.30"* 

2.25't 

i*.3li* 
13.883 

1.1*93 

635 

6.398 

5.716 

i*,oi*3 

8,531 

735 

239 
227 

1,1*61 

128 

1 

11 


■25.358 


Aug. 


386,1*76 


3.536 
1,268 

1.973 

26,581 
3,207 
U 


.557 

85I* 
,206 
,607 


1*,010 

720 
29.193 

8,986 

10.39'* 

5.761* 

'*,059 
3,1*90 
1.267 

3.8'*8 
9.3'»3 
15.572 

8.658 
1,907 
9,326 

1,1*83 

5,782 

3'*6 

777 

11,122 

926 

37.993 
3.6U6 

1.882 

21.832 
5.011 

3.251* 

26,970 
1.355 
1.71*1 

2.568 

3.666 

11.911 

1.193 

528 

5.376 

5,361 
3.226 

9,128 

733 

178 

268 

1,077 

21*0 

2 

18 


••9,361 


Sept. 


31*7.278   508,81*6 


3.35'* 

1,028 
2,118 

23.253 

3.868 

4,890 

66U 
5.691* 

3.882 

'*.070 

828 

25,81*1* 

8,31*6 
8.1*51* 
U,970 

3,651* 
3.32U 
1.358 

3,938 
10,  Oil* 
13,987 

7.087 
2,100 
9.008 

1.815 

5.227 

312 

888 

10,760 

760 

35,557 
i*,926 
1.71*1 

18,383 
3.965 
3.107 

21*.  776 

1,617 
2.379 

2,0l*3 
1*,086 

11.705 

1,1*10 

572 
5.916 

5.520 

3.751 

7.971* 

658 

161 

215 
1,180 

76 

u 

1*5 


-8,1+12 


3.383 
1.155 
2,179 

25,8Sl* 

3.066 

U,78l* 
803 

6,356 

'*.133 

i*.i'*5 
952 

28,01*6 

8,771 

8.361* 
5.392 

3.526 
3,161* 
1,208 

3.999 
10,189 

ll*,285 

7,51*8 
1.892 
9.127 

1,965 

5.079 

320 

866 

11,1*25 

786 

39,061* 
4.768 

2,1*23 

18,603 
i*,5?6 
3.149 

26.203 
1,526 
2,21*7 

2,315 
3,768 

10,660 

1.073 

U69 

5.513 

5,1*97 

3,359 

8,207 

703 

207 
318 
905 
lUl 
6 
'*5 


-1.769 


326,791* 


Source:      Dally  Treasury  Statement  and  reports  of  Federal  Reserve  Banks. 
1/     Monthly  sales  for  Alaska  are  not  available  after  March  I947. 


3,032 
1,050 
1.905 

23.218 
3.OOI* 
U,398 

627 
5.789 
3.515 

i*.023 

997 

27.395 

8.701 

10.U20 

5.229 

3,2U6 
3.302 
1.216 

3.583 

9.299 

13.030 

7.1*51 
1,730 

8,81*0 

1,997 

5.125 

375 

707 

10.311* 

783 

33.932 
i*.5l'* 
2.570 

18.789 
l*,5l*7 
3,086 

2l*.ll*9 
1.1*62 
1,928 

2,1*1*5 

3,313 

11,069 

1.1*39 

538 

5.682 

1*.979 
3.513 
8,178 

791 

239 
268 
759 
128 
2 

uo 


-18,758 


Dec. 


293.901 


3. 551* 
1,156 

2,1*20 

26,586 

3.591* 
5.031* 

797 

5.397 

1.056 

29,839 

9.16I* 

13.215 

6.1*27 

3.677 
3.136 
I.32I* 

3.880 
10,1*30 
ll*,992 

8.818 

2.01*2 

11.097 

2.270 

5.805 
31*5 

856 

12,861* 

928 

1*6,972 
5.515 

2.801* 

20,125 

6,379 
3,352 

27,207 
1.719 

2,086 

3.670 

1*,089 

13.378 

1.250 

609 

8,105 

6,oi»9 

i*.799 

8.716 

903 

232 

278 

1,298 

100 

2 

38 


191*7 


Jan. 


-1.11*0 


369.595 


U.680 
1.776 
3,561 

1*3,162 
U.211 

5,850 

1,201 
6,962 
6,187 

5,610 

2,206 

1*7.387 

13.865 
22.960 
10.835 

5.958 
1*.979 
1,671* 

5,258 
13.267 
21,01*6 

13,857 
3.530 
15.391 

3,796 

9,391 

597 

976 

17.171 

1.093 

62,811 
8,571 
l*,669 

30,727 
10,281* 
5,1*11 

37,720 
1.881 

3.156 
5,065 

6.680 
18.908 

1.932 

729 

10,921 

8.965 

7,024 

13,065 

l,iU6 

2U6 
31*2 

881 

216 
ll* 
31* 


-i*.gU6 


leb. 


531*.  989 


3,51*6 

1,256 

2,562 
29.125 

3.699 

i*,606 
708 

6,060 
i*.79i 

i*.6l5 
i.Sitl 

32,800 

9,521* 

13,956 
13,142 

1».913 
l*.176 
1.260 

3.91*1 

9,917 

13,227 

9.761 

2.536 

10,81*9 

2.736 

8.197 

345 

851 
11,143 

1.007 
1*1.613 

5,200 
4.209 

21,1*12 
5.970 
3,71*8 

28,178 
1,882 
2,078 

3.869 
U.895 
13.693 

1.511 

501 

6,260 

5.802 
3.263 
9.266 
1,005 

223 

2U3 

l.il*9 

11*3 

3 

1*9 


♦10,866 


Mar. 


393.620 


2.987 

1.096 

2,133 

25,881 
3.390 
U.281 

713 
5.682 

l*.187 

3.81U 

1.0l*6 
33.60I* 

10.255 
17.1*51* 
13.131 

l*.392 
3,1*81 
1,000 

3.016 
8,098 

15.750 

10.018 

2,099 
10,219 

2.639 

10.999 

387 

676 

11,069 

908 

39.031 
5.305 
3,ll*5 

19.911 
l*,3it8 
3.282 

25,538 
1.527 
2,ll*9 

1*,1*08 

3.1*25 

11.820 

1,180 

1*3U 

5.803 

5.335 

3.11*3 

8,913 

71*3 

221 

306 

1,168 

105 

3 

5 


♦6,023 


Apr. 


371.675 


2.931 
1.057 
2,108 

22.237 
3.326 
1*,180 

635 
5.220 
3.726 

3.753 

1.123 

31.878 

9.677 

15.098 

6.271 

i*.056 

3.211 

1,055 

3.719 

8.350 

13,1*08 

8,185 
1,977 
9.986 

2,136 

12,092 

320 

608 
10,016 

812 

31*,  888 
3,381 
2,730 

17,863 

3,859 
2,917 

21*.  163 
l,l*2l* 
1,825 

3,903 

3,621* 

10.315 

1.317 

U07 

U.591* 

l*,7l*8 

3.085 

8,2l*8 

736 


285 
,238 

119 

3 
1*9 


♦19,652 


May 


31*8,527 


2,86U 
1,036 
1.782 

21,851 
3.038 
3.088 

601* 
5,391* 
3,503 

3.336 
91*8 

28, 061 

8,663 

12,879 
5.263 

3.933 
3.050 
1.119 

3.626 

7,791* 

13.891 

7,'*15 
2,088 
9.207 

1.627 

7.777 
3U7 

700 

9.976 

856 

3'*,  355 
3.756 
1,98'* 

17.699 
3.821 
2.963 

2l».U98 

1,261 
1.816 

3.6oi» 
3,159 
9.779 

1.081* 

322 

1*,608 

l».905 

2.998 

7.958 

636 


257 

961* 

109 

2 

56 


-3.251 


305,062 


June 


2.U35 
1,067 
1,822 

21,055 
3.288 
1*.063 

601 
5.1*56 
3.313 

3,136 

862 

26.288 

7,985 

12.799 

5.168 

3.1*96 
2,803 
1,061 

3.ll«5 

8,9?l* 

12.746 

7,220 

1.683 
9,308 

1.877 

6,386 

350 

700 

10,236 

597 

33,727 
3.635 
1.956 

17,731* 
3.665 
2.61*8 

22,796 
1.1*73 
1,726 

3,651* 
3,091* 
9,521* 

1.311 

U27 

I*.6l3 

l*.351 

2,752 

7,965 

600 


273 

1.107 

158 

3 

38 


♦17.31*0 
316,503 


2/  Beginning  with  June  1947,  Includes  small  amounts  of  unclassified 
sales  of  Series  F  and  0  bonds. 


August  1947 


ki 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  2/ 

(IB  thousands  of  dollars) 


T«tal 
IncsptloB 
through 
Juns  30, 
lo"*? 


Alsbana 

Arltona 

Arkaasaa 

California 

Colorado 

Oonnaotleut 

Dalamr* 

Dlst.  of  Coltiatla 
florid* 

Oaorgla. 

tdaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentoelqr 

Leulslaiut 

Mains 

Mar/land 

HasBaehusstts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana. 

Behraska 

Rerada 

Nov  Haopshira. . . . 

Hav  Jsrsa/ 

Sev  Mszleo 

lev  York 

Vorth  Carolina. . . 
5ortb  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina, . . . 

South  Dakota 

Tennessea 

Texas 

Utah 

Termont 

Tirglnia 

Washington 

West  Virginia 

WlseonelB 

WyoBlng 

Alaska  1/ 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . . . 
Other  possessions. 

Sales  to  conmer- 
clal  hanks  2/... 

MJustaent  to 
Dally  Treaeury 
Statement 


i>»3,595 
U4.572 
87,236 

i.a^w.aos 
iss.siiv 
371.368 

71.378 
165.820 
210.573 

181,863 

>t»*.i33 

l,Ugi,763 

>»39.737 
'♦72,6m 
222, 99U 

239,395 
189,553 
liU,998 

282,235 

938,030 
553.960 

387.5'*7 
99.660 
522.158 

6'*.15'* 

210,281 
19.2'*7 

78,6U6 

603.95'* 
36.U73 

3,122,750 

221,362 

75.9'*8 

1,052,168 
138,280 
156,180 

1.5iA,798 
I'M.  737 
103,11'* 

67,232 
190.9S<J 
521.516 

Uo.oUo 
U3.128 

257.81*6 

263,803 
99.510 

1«5,9U9 
32.000 

5,3'*9 

6,501 

58.176 

13,61*6 

812 

903 


895, '*80 


♦6.933 


Total. 


191*6 


June 


July 


19,238.11*5 


2.191 

U7'* 

1.355 

15,080 
2,961 
3,825 

1,180 
2, 596 
3.2W 

2,559 

629 

2U.266 

8.839 

7.135 
3.673 

5.281 

2.791 
1.527 

5.173 
11.1*25 
9, 1*00 

6.795 
1,226 

10,752 

706 

2.71*7 

268 

9.1^ 
560 

50,082 

'*.i3i 

853 

20.095 
3,0**2 
1.668 

27,321 
2,727 
1,722 

1,511* 
3.025 
7.151 

517 

1*57 

3.1*20 

2.865 
1.552 

8.535 
3«5 

11 

9 

555 

26 


1.90? 

88** 

1.019 


25.51*7 
1,229 
,937 


I: 


889 
2,893 
'*,'*65 

2,1*89 

U32 

27.1*31 

8,971 
8,601 
U.0U6 

5,536 
2,912 

2,  111* 

5,1*75 

19.858 

8,770 

8,675 

1.978 

10,372 

986 

3.8l*8 

1«22 

1.383 

10,085 
UlO 

1*2,  lUl* 

3,653 

1,261* 

23,515 
2,052 

2, 316 

33,133 
5.550 
2,183 

1.169 
3.691 

6,918 

507 

1,001 
U.iUg 

U.891* 


iae. 


306 
,161 

U45 

18 
12 

901 

2 


1*0,071  +31*  ,963 


Sept. 


1.1*78 

571 

1,107 

16,767 

88 

1*,020 

1.137 
2.563 
2.850 

2,1*39 
529 

18.32"* 

6.190 

6.201 
2.131 

3.715 

1.662 
1.629 

3,591 

12,175 

7,339 

5.587 
1.092 
8,058 

918 

3,180 

290 

751* 

7.61U 

lUU 

36,236 

3,276 

9U6 

lU.Usg 
1,817 
1,831* 

22,591* 
2,271* 
1,182 

883 
1,861* 

6,1*56 

1*03 

611 

3.137 

2,671* 

1,1*21 

7,583 

399 

6 
6 

1*65 
19 


250,157  366,510 


1,1*?8 
31*2 
702 

12,876 
1*,052 
2.699 

1*95 
1,718 
2,935 

2,003 

li*.066 

5,305 
5.169 
3.05» 

2.578 

1.727 

861 

2.1*63 
6.527 
i*,998 

i*,733 
1,052 
6,795 

762 

3,106 

155 

531* 

5,612 

969 

21*.  003 

2,201 

988 

10,682 
1.775 
2,211 

15.557 
I.57I* 
1.160 

999 
2,11*5 
5,209 

1*86 

379 

3,381 

2,1*51 

1,121 

5,1*87 

523 

10 
22 

536 
1 


♦8,088 


2U2 ,  714!* 


Oct. 


lOT. 


1,299 

367 
587 

12,637 
2,329 
2,530 

1,260 
2,625 

2,059 

603 

15.091 

5.359 
6.387 
2.595 

2.860 
1.711 

820 

2,501* 
6,289 

5.830 

1*.707 

871 

5.92"* 

570 

2.923 

168 

381* 

6.625 

1*86 

27.701* 
2.567 
1,335 

11,593 
1.331* 
1,62U 

15,832 

82l* 
1,236 

1,271 
1,618 
'*,979 

2U7 

271 

3,303 

3,039 

1.1*65 

5,709 

283 

1 
51 

U07 
28 


♦2.183 


185.265 


'■6,671 


1.558 
6O8 
821* 

11.952 

1.311* 
1.967 

1*13 
1,660 
2.355 

1.302 

505 
13.702 


Dee. 


'*.3l9 

6, 

2, 


:)% 


192,577 


1,71*1 

1,1*61* 
595 

2,916 
5,198 
5.1I+8 

1*,1*28 

858 

5,371 

876 

2,751 

80 

609 

5,235 
330 

22,008 
2,151* 
1,283 

9,079 
1,260 
1,589 

1'*.757 
1,068 
l,0l*l 

1,157 
1,893 
3,713 

1*1*3 

270 

3,055 

2,l*2l* 
1,111 

5,1*68 

1*78 

22 

18 
179 

6 


-i*,536 


191*7 


Jan. 


1,62»* 

513 

1,238 

13,860 
1.750 
2,260 

31*8 
1,661* 
3,207 

2,162 

775 

16.037 

5,961* 
8,838 
3.109 

2,962 
1,615 
l,iU6 

2, 617 
7,00l* 
7.01*6 

l*,7U2 
1.105 
7.15* 

81I* 

3.639 

262 

689 

6.176 

396 

27.582 

2,912 
1.031 

11.730 
3.320 

1,809 

16,519 
1,033 

1,23U 
1,521 

2,1*01 

5,617 
731 

1*67 
l*,2lH 

3,653 

2,237 

5,911* 

621 

3 

32 

358 

28 


158,81*5 


♦985 


2,770 
961 

1,670 

31,059 
3,501 
9.91*5 

1.1*06 

3.1*96 

l*.7ll* 

3.205 
1.151 

1*1*. 288 

12,023 
15.722 

6.311 

'*.959 
2.977 
3.ii*8 

6,1*98 
26,863 
11.1*38 

11.287 

2.313 

13.517 

1.698 

6.379 

1*72 

2.952 

13.128 

359 

82,893 

5,168 

2,321 
27,589 

5.003 

U,i5i 

31*,  970 
3,1*75 
1,884 

2,262 

5,288 
10,352 

1,31*1* 
1,099 
5,737 

6,970 

3.291 

13.1*28 

1,066 

6 

36 

1,375 

1*2 


206,696 


-53,056 


Teh. 


Mar. 


1,638 

552 

1,1*2'* 

21.306 
2,670 

3.998 

1*1*0 

3.398 
2.760 

1,91*1 

925 

21,362 

7.01*3 
7.880 
7.31*9 

5.39I* 
1.653 
I.19I* 

3.855 

13.029 

8,213 

6.1*«5 
l,ll*l* 
7,890 

1,21*5 

l*,523 

192 

1,008 

8,583 

226 

1*9,322 

3.31*6 

1.739 

13.780 

1.65s 
2.031 

19.361 

2.1*38 

1.632 

1.963 
2,706 

6,91*5 

51*7 

1*51* 

U.U50 

3,619 

935 

7,1*62 

39U 

17 

66 

1,V22 

1* 


1*16,902 


♦1*3,271 


M>r. 


1,755 
527 


16, 189 

2,936 

3,238 

2,5W* 

2.791* 
1.619 

71*5 

25.188 

6.361 
15,181* 

5,061 
3,580 

1,827 
1,318 

3,307 

9,1*83 

5,512 
5,392 

1,173 
7,067 

1,357 

7,837 

370 

619 

6,729 

370 

33.631* 
2,790 
1,1*39 

11,839 
1,665 
1,569 

20,  oil* 
1,71*7 


1,855 
2,292 

5,8i*5 

622 

291 

1,880 

2,708 

1,816 

7.677 

312 

10 

61 

311 

11 


318.579 


♦1,779 


May 


1,768 

1,060 

13,287 
1,939 
2,215 

356 
1,81*0 

2,1*97 

1,681 

1,088 

20,890 

6,603 

10,771 

2,977 

3.221 
2.022 
1.172 

2,818 
10,115 

5,555 
5,580 

1,131 

6,2l*8 

1,233 
6,113 

100 
6U^ 

5,631* 
206 

31,808 

2,321 
1,0U3 

12,226 

1,760 
1,903 

17,298 

1,28U 

890 

1.758 

2.331 

i*,978 

376 

515 

2,725 

2,170 

911 
6.71*7 

568 


15 

292 

1 


2l*l*,002 


1,1*01 
518 

996 

10,680 
1.590 
2,323 

711 

1,61*6 
2,509 

1,321 

1*20 
16,230 

5,096 
7,276 
2,71*7 

3.119 

1,900 

887 

3,288 
8,850 
5,501* 

1*,719 

952 

5,178 

905 

1*,007 

220 

550 

5,215 

199 
23,979 

3,138 

816 
9,771* 

i,3ll* 

1,1*1*8 

ll*,ll4l» 
1.118 
1,291* 

1,901* 
1,988 
1*,699 

1*26 

592 

1,963 

3,106 
91I* 

5,61*8 
306 


23 

222 
9 


♦8,518 


223.715     183.292 


June 


1,1*36 

92I* 

11.588 
2,Ol*5 
2,000 

575 

1.6U2 
1,915 

1,802 

1+96 

16,298 

5,030 
7.1*51* 
2,811 

3',86i 

1,813 
903 

2,51*2 
6,270 
6,325 

3.605 

805 

6.570 

782 
3.51I* 

157 

1*50 

6.1*93 

1*63 

26.31*3 

2.31*9 

908 

9.978 
1.585 
1.510 

12.835 

1.253 

91*0 

1.686 
1.527 
5.721* 

319 

1*18 

2.308 

2,922 

l,0l*5 

6,585 

U29 


25 

Ul*9 

29 


•■3.510 


-17.003 


165. 36U 


Source: 


Daily  Treasury  Statenent  and  reports  from  lederal  Beserre  Banks. 
Lass  than  $500. 

Monthly  sales  for  Alaska  era  not  aTallable  after  March  191*7. 
State  figures  exclude  sales  of  Series  T  and  0  honds  to  oonmerclal 
haoka.     Commercial  hanks  were  permitted  to  parchass  Series  T  end  0 


honds  under  certain  conditions  during  the  calendar  year  191*'* 
(•Treasury  Bulletin"   for  Decenber  igl*!*.   page  36.   footnote  9):   *'"<>°' 
June  18  through  June  30,    19l*5   ("Treasury  Bulletin"   for  Jehruary  IS'ib, 
paga  37,    footnote  9);    and   from  December  3  through  December  8,    19'*5 
("Treaeury  Bulletin"   for  February  191*6,    page  A-22). 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 


state 


AlabeJBa 

Arlsona 

Arkansas 


California.. 
Colorado. .  . . 
Coanectioit. 


Ilelaware 

Diatrict  of  Colunble 
Florida 


CSeorgla. . 
Idaho. . . . 
nUnoli. 


Indiana. 
Iowa. . . . 
Kansas.  . 


Kentucky. . 
Louisiana. 
Mai  ne 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi . 
Missouri . . . . 


Montana. . 
Nebraska. 
Nevada. • . 


New  Hampshire . 
New  Jersey. . . . 
New  Mexico. .  . . 


New  Tork 

North  Carolina. . 
North  Dakota.  .  ■ . 


Ohio 

Oklahoma 

Oregon 


Pennsylvania. . . 
Hhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 

Utah 

TeriEont 

Virginia 


Washington. . . . 
West  Virginia. 

Wl SCODSiC 

Wyoming 


Alaska 

Canal   Zone 

Hawaii 

Puerto  Hico 

Virgin   Islands. . . . 
Other  possessions. 


Total 
Oct.    19W4- 
June   I9U7 


190,798 

67,287 

in^.953 

125,026 
229. 386 

33.278 
163,659 
232.770 

200, 532 

'♦3.899 
,069,606 

Ul  7,618 
253.832 
172.206 

173.968 

171,172 

57, 799 

189.901 
1*18,293 
876.532 

292.106 

92,636 

392,808 

53.878 

128.21*6 

20, 583 

36.71*3 

1*78,  589 

1*0.171 

1.392.969 

190.097 

39.817 

903.21*6 
190,255 
201,927 

1,110,1*«0 
71*.  056 
91.833 

1*1.231 
195,961* 
61*8.51*5 

70, 192 

18.33'* 
2l*8,l*H 

295,960 

133.770 

287,013 

26,870 

7.832 

5.377 

70. 286 

19.763 

538 


(In  thousands  of  dollars  at  current  redemption  values) 


Adjustment   to  Daily 

Trea£i;ry  Statement  1/  *18,1S 


ll*.  366, 173 


5.368 
2.201 
3.206 

37.6^8 

7.330 

1,11*1 
6.U75 

7.11*5 

7.506 

1.59'* 

35.391 

12.653 
8,1*90 
6.078 

5.372 
5.298 
1.892 

6.681 
12.597 
27.839 

10,272 

2.535 

12.931* 

2.117 

I*.  1*56 

1*85 

1.227 

ll+,821 

1.1*97 

1*1*.  960 
6,515 
1,690 

27.980 

6.373 

6.689 

36.386 
2,315 
2,971* 

1.588 

5.386 

21.028 

2.505 

719 

8.990 

9.299 
U.696 

10.05I* 
1.091* 

265 
1*61* 
1.592 
796 
21* 


.-5.818 


1*66, 86U 


191*6 


July 


5.853 
1.911 
3.320. 

1*2. 836 
3.961* 
7.506 

1.160 

1»,890 

7.109 

7.1*65 

1.376 

35.892 

12,188 
8,011 

1*,  171 

5.681* 
5.352 
2.027 

6.155 
13.621 
26, 900 

10.211 

3.1*22 

11.682 

2,062 

3.555 

638 

1.313 
13.596 

91I* 

39.20I* 
5.920 
1.61*9 

29.087 
6.382 
6.51*3 

35.883 
2.315 
2.6U3 

1.1*18 

6.93'* 

18.933 

2.1*03 

673 

6.651 

9.687 

3.837 

9.658 

820 

2l*U 
358 

1.1*68 

'*73 
10 


.30.830 


Aug. 


1+78.811 


5.6UU 
2,01*1 
3.129 

1*2,601 
U,o6i* 
7,017 

1.082 

'*.83l* 

6.969 

6.21U 

1,516 

31*.  530 

11.926 
7.511* 
6.277 

5.11*5 
'*.73'* 
1.762 

6.131* 
12.139 
22.966 

9.176 

2.722 

12.1*21* 

1.930 

2.878 

691 

1.198 

ll*.l*38 
1.1*02 

38. 551* 
6.011 
1.381* 

26.1*63 
5.900 
6.260 

33.257 
2.01*6 
2.699 

1.1*07 

5.595 

15.310 

2.1*1*U 

678 

7.251* 

9.273 

i*.oio 

9.195 

631* 

316 

303 

2.633 

677 

21* 


-163 


1*27.263 


Sept. 


5.528 
2.036 
3.238 

1*0.927 
1*,818 
7.11*1 

1.117 
6.017 
7.01*2 

6.38U 

1.1*88 
3'*.  057 

11.032 

8.255 

7.030 

5.035 
5.397 
1.913 

5.3'*8 
12.583 

2i*,73i» 

8.755 
2.893 

13.121* 

1,888 
6.080 

568 

1.199 
15.31*3 

1.1*27 

1*7, 1*01* 
6.001* 
1.231 

25.313 

6.01*9 
5.61*7 

32.1*32 
2.185 
2.723 

1.1*19 

5.981 

2l*.817 

2.11*3 

650 
8.51*3 

8,91*1* 
i«,l6l 
8,858 
1.356 

2l*U 

238 
1.861 

Ul*7 
33 


-18.687 


Source: 
80  te  ; 


1*32.1*13 


1*,889 
2,171* 
3.020 

31*.  882 
3.706 

6,380 

1.089 

't.231* 

6.932 

5.702 

1.307 
31. 91*3 

10, 728 
7.796 
5.050 

l*,99i* 
U.96U 
1.892 

7.11*8 
13.321* 
23.555 

9.228 

2.967 
11.160 

1.750 

3.776 

706 

1.295 
10.153 
1.262 

25.359 

i*.378 
1.277 

2U,805 

5,31*5 

3.757 

311.U86 
2,316 
2,061 

1.276 
5.827 

19.1*20 

2.070 
658 

5. 518 

8.251* 

3.73'* 

8.52I* 

785 

216 

307 

1.1*59 

U68 

13 


'51.769 


1*1*2,088 


Daily  Treasury  Statement   and  reports   from  Federal    Reserve  Banks. 
It  should  be   noted  that  State  figures  presented  in   this   table   are 
not  necessarily   comparable  with   sales   data  by  States   Inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.      Moreover,    the  figures  shown  in   this   table    are  based 


1*.877 
1.753 
2,526 

32,163 
2,812 
6,6U2 

852 

i*.671 
6.71*7 

5.327 

1.150 

27.911 

9.5'*3 
6.1*1*5 

l*.li8l* 
1*,221 


27.878 
1.967 
2.1*25 

1.132 

U.776 

16,623 

2.059 

580 

6.772 

7.653 

3.606 

7.592 

7U9 

200 
335 
691 
665 
18 


-19.1*21* 


361.223 


'*.317 
1.693 

'*.952 
11,862 
20.0U5 

7.819 
2.675 

10,360 

1.750 

3.328 

1*65 

1.091* 
15.371* 

1.008 

1*8.597 
i*,9Ul 
1,168 

21.809 

U.650 

l*.g93 

5.225 
2.183 
2,812 

36,112 
1*,922 
6,759 

1.023 
5.368 

7.i*3i* 

6.038 

1.288 

32. 183 

10.1*93 
7.389 

5.280 

5.130 

U.59U 
1.91*3 

6.016 
1'».232 
22.202 

8.502 
2.620 

10, 716 

1.76'* 

3.827 

556 

1.311* 

15.186 

i.'*69 

1*7.698 
5.757 
1.059 

21*.  163 
5.580 
5.000 

33.859 
2.136 
2.506 

1.151 

5.157 

19.271 

2.316 

772 

7.838 

8.1*11 

I*.  098 

8.1*1*3 

831 

179 

162 

2.1*59 

931 

5 


♦20.108 


191*7 


Jan. 


Ul*l*,566 


5.251* 
2.103 
3.11*7 

1*6,061 
l*.i*89 
6,122 

98U 
1*,831 
7.6UU 

6.331 

1.1*05 

36.021 

9.958 
7.722 
5.229 

1*.917 
i*.708 
1.600 

5.81*1 

13. oi"; 

20. 595 

13,680 

3.1*31 

ll*.  522 

2.00I* 

U.882 

783 

1.016 

ll*.Ufal* 

I.2U0 

1*7.651 
5.729 
1.556 


Teb. 


1*.1*29 
1.717 
2.527 

35.280 
3.1*33 
1*.972 

868 

3.891* 
6.095 

5.132 

1.215 

25.297 

8.01*1* 

7.292 

l*.993 

1*,228 
11.031* 
1.359 

i*.695 
10.U7U 
16.780 

7.586 

2.1*81 
9.811 

1.1*51 
U.080 

561 

895 

10.378 

1.018 

33.01*8 

it.557 

983 


2U.358 
6.1*91 
5.728 

18.572 
5.039 
1*.577 

36. 061* 

1.780 

2.597 

25.61*1* 
1.560 
2.11*5 

1.1*  3U 

6.021 

19.677 

1.120 

l*,2l*2 

16.  702 

2.080 

612 

7.1'OU 

1.791* 

1*81 

5.981 

9.186 

3.66U 

8.215 

873 

6.988 

2.791 

6.516 

7O8 

173 
377 
2.717 
721* 
16 

209 

223 

1.628 

528 

7 

-19.311 

-1.653 

1*29.81*0 


339.1*05 


l*.993 
2,070 
2.593 

1*0.1*95 
3.795 
5.798 

808 

i*.726 
7.058 

5.781* 

1,1*05 

30.131* 

9.1*53 
9.97s 
5.330 

'*.556 
U.862 
1.565 

5.239 
12.036 
19.867 

8.386 

2.690 

10.1*65 

1.636 

1*,1*29 

629 

1.089 

11.201* 
1.316 

35.958 
5.735 
1.370 

21.55U 
5.311* 
5.71*8 

27.338 
1.736 
2.307 

1.362 

1*.938 

18.956 

2.113 

558 

7.066 

8.7O8 
3.158 
8.112 

893 

208 

305 

1.995 

651* 

10 


-5.271 


385.216 


^r. 


l*.20l» 
I.9I8 
2.600 

36.638 
3.915 

6.333 
1.060 

1*.801 

6.552 

5.211 

I.50I* 

28,1*93 

9.399 
7.155 
5.291* 

i*.i*67 
i*.376 
1.690 

5.590 
11.5«9 
19.233 

9.135 

2.576 

10,311* 

1,61*8 
1*.127 

5U7 

1.151 

12.829 
1.065 

36.  759 
5.523 
1.1*7'' 

21.91*2 
5.205 

5.220 

30,038 
1  899 
2.362 

1.1*59 

5.1*71 

17.287 

1.998 

586 

7.009 

7.935 

3.562 

7.680 

79I* 

235 
309 
1.837 
709 
21* 


♦20.1*31 


May 


1*03.160 


1*.1*02 
1.862 
2.677 


June 


3.8U1 

1.795 

2.1*1*3 


33.736  33.872 
3,683  3.730 
6.371       6.016 


857 

i*.68l 

6.91*6 

5.207 

1.198 

27.585 

9.8I3 
7.023 
5.138 

i*.i*65 

U,281 
1,621 

5.1*52 
11.093 
19.698 

8.205 

2.1*82 

10.071* 

1.532 

U.oUO 

585 

1,052 

12.881 

1.316 

1*0,1*63 
5.1*73 
1.298 

20.931 
I*.  860 
i*.993 

28.212 
1.827 
2.297 

1.276 

U.902 

16.791* 

2.053 

595 

6.891 

7.691 

3.612 

7.899 

901 


-11*.  995 


361.168 


1.061 
5.1*57 
6.010 

l*,8l*0 

1.530 

27.791 

9.303 
6.587 
5.009 

1*.  757 
U,186 
1.796 

5.233 
11,602 
19.625 

8.1*61 

2.28? 

10,086 

1.559 

3.700 
590 


12,501* 

1.116 

39.022 

U.916 

1.529 
21.629 

l*,8ll* 
i*.786 

26,265 
1.927 

2.252 

1.1*36 

1*.598 

15.927 

2.081 

619 

6.71*0 

7.002 

3.218 

7.775 

778 


303 

306 

31*8 

273 

2.011 

1.561* 

566 

635 

11 

11 

-209 


367.  718 


on  current  redemption  values,    whereas   the   sales  figures  are   shown 
at  issue  price.      Data  on  redemptions  by  States   are  not  available 
prior   to  October  191*1*. 

Beginning  with  June   19U7  Includes   small   amounts  of  unclassified 
redemptions  of  Series  T  and  0  bonds. 


August  1947 


^3 


Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  in  three  se- 
ries, series  A  from  August  1,  19'<-1  through  June  22, 
L9U3,  series  B  from  August  1,  IS'H  through  September 
L2  19'*-2,  and  series  C  which  have  been  on  continuous 
sale  since  September  l^^,  19'*-2.  AH  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  in 
value  each  month,  yielding  1.07^  per  annum  if  held  to 
maturity  (3  years  from  date  of  issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'*-5i  pages  A-^  and 
(l_5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19U-2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  in  for  redemption  (either  for  cash  or  for 
tax  payment)  are  included  in  the  figures  on  redemp- 
tions. Uatured  notes  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  wiloh  interest  has  ceased,  in  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1914-6, 
pages  ^Z   and  k"}. 


Table  1.-  Sumiary  of  Sales  and  Redemptions,  by  Series,  as  of  June  30,  1047 

(In  BlllianB  of  dollari) 


Sales 

Bedanptlons 

ioount  outetandlnj 

Treasury  saTlDce  notes 

Total 

Tor  cash 

Tor  taxes 

Matured 
debt 

Interest- 
bearing 
debt 

S^r^es  ^          

U07 

U.9¥* 

30.098 

U02 
U,9U3 
2i*.5l5 

65  1/ 
182  1/ 
5.82U 

6.071 

337 
>».76l 
18. 691 

23.789 

5 

1 

23 

28 

5.560 
5.560 

Series  B            

Series  C 

Total . 

35.'A9 

29.861 

Source:  Oallj  Treasury  Statenent. 
1/  Includes  ezebances. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  Billions  of  dollars) 


Period 


Tlscal  Tsarsi 

igw 

19»»5 

19W 

19^7 

Calendar  years t 

19>^3 

vm 

19>*5 

19>*6 

Honths: 

19U7..Jaaaai7. . 
Tebruarjr, 
March 

.^>rll 

«ay 

June 


Sales 


8.95^ 
7.016 
3.525 
3.057 


7.958 
8.533 
5.5W 
2.789 


218 
209 
275 

16H 
570 


Total 


5.970 
6.396 
6.873 
U.19U 


3.331 
7.087 
6.966 
5.287 


370 
23U 
Uio 

1U3 
119 
538 


Bedenptlons 


Tor  cash 


U62 

5^3 

2,602 

2.182 


223 

590 

1,637 

2.332 


227 
175 
128 

92 

90 
330 


Tor  taxes 


5.508 
5.853 
h.zji 

2.012 


3.108 
6.U97 
5.329 

2.955 


l>»3 

60 

283 

52 

29 
208 


iaotut  outetandlnc 


Matured 
debt 


9 
23 


51 

63 


1^ 
Ui 
33 

30 
26 
23 


Interest- 

bearlnc 

debt 


9,UUg 

10.068 

6.711 

5.560 


8.302 
9.7U8 
8.235 

5.725 


5,590 
5.570 
5.'*^3 

5.'»77 
5.525 
5.560 


Soureet  Dally  Treasury  Stateaent. 


kh 


Sales  and  Redemptions  of  Treasury  Savings  Nbies  -  (Ckintlnued) 
Table  3,-  Sales  of  Series  C,  Classified  by  Denominations 

(In  mlllloaB  of  dollar e) 


Treasury  Bulletin 


Flecal  year 
or  month 

I9UU 

I9U5 '.'.'.'.'... 

I9U6 

19U7p 

igUT-Januttry 

February 

March  p 

April  p 

May  P 

June  p 

Total 
all 

denomi- 
nations 


8.953.7 
7.015.8 
3.525.5 
3.056.6 


£18.1 
209.2 
275.3 

173.8 
16U.3 
569.6 


$100 


10.5 
13.6 

5."* 

2.9 


.3 

.2 
.2 


.1 
.2 

.6 


»500 


2'».2 

32.8 

13.S 

8.3 


.8 

.5 
.8 

.k 

.6 

1.5 


Source:  Dally  Treasury  Statement,  Public  Debt  Serrlce,  and  reports  from 
federal  Reserve  Banlce. 
p   Preliminary. 


$1,000 


398.5 

26U.3 

102.7 

68.3 


6.3 

U.2 
6.5 

3.8 
k.S 

11.  U 


Denomination 


$5,000 


507.6 
UlU.O 
160.3 
135.8 


U.3 
7.7 

lU.2 


21.0 


$10,000 


1.858.5 

1,1*88.0 

617.1* 

578.7 


1*8.9 
33.1 
6U.2 

35.1* 
36.9 
90.1 


$100,000 


3.086,7 

2.378.2 
1,120.8 
l,00l*.9 


82.1* 
56.9 
95.5 

60.8 

62.1 

155.0 


$500,000 


1.259.5 
827.0 
588.0 


3'*.0 

l*l*.5 
37.5 

25.0 

25.0 

121.0 


$1,000,000 


1,808.0 

1.598.0 

917.0 

798.0 


31*.  0 

62.0 
56.0 

1*0.0 

26.0 

169.0 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


riscal  year 
or  month 


19W* 

191*5 

191*6 

191*7 

19 1*7 -January.. 
February. 
March. . . . 

April 

I4ay 

June 


Soles  in  millions  of  dollars 


Total 


8.953.7 
7.015.8 
3.525.5 
3.056.6 


218.1 
209.2 
275.3 

173.8 

161*.3 

569.6 


IndlTlduals, 
partnerships 
and  personal 
trust  accounts 


65'*.9 
1*31*.  7 
270.7 
219.5 


19.0 
11.1 
13.8 

18.6 
18.1 
23.9 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  Heserre  Banks 


Corporations 


8.298.7 
6.581.3 
3. 251*.  8 
2,837.1 


199.1 

198.1 

261.5 

155.2 
1U6.2 
51*5.7 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Individuals, 
partnerships 
and  personal 
trust  accounts 


7.3 
6.2 
7.7 
7.2 


8.7 
5.3 
5.0 

10.7 

11.0 

1».2 


Corporations 


92.7 
93.8 
92.3 
92.8 


91.3 
91*.  7 
95.0 

89.3 
89.0 
95.8 


August  1947 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  l/ 

(In  thousands  of  dollars) 


7i8cal  year 
or  month 


igi+s 

19UU 

igi^s 

19U6 

13^7 

19'*7-January.. 
February, 
March. . . . 

April..., 

May 

June.. . . 


Amount 
outstanding 
end  of 
fiscal  year 
or  month 


213.350 

196,518 

177.598 

95.976 

69.930 


76. 122 
73.980 
72. H92 

71,  Ul 
71,  uU 
69.930 


Het  change 
during 
fiscal  year 
or  month 


■tJ*5.620i/)i/ 

-16.832 

-18,920 

-81,622 

-26.01)6 


-3.199 
-2.  l'»3 
-1.1*87 


-1.382 

-i.isU 


Sales 


Redempt Ions 


590,268  y 

l|OS,930 

262, Hll 

109,852 

26,386 


1,708 
2.391 

2,582 
2,32l» 

1.393 
1.978 


Total 


^m,6h7 
425.762 

287.331 

191,1+71* 

52,1+32 


it.907 
'♦.533 
U,o69 

3.706 
1.389 
3.163 


Sxchangsd  for 
United  States 
savings 
bonds  2/ 


U7I;,  168 

352.632 
231.593 
130,1*22 

28, 130 


2.709 
2,1+75 
2.051 

1.931 

702 

1.635 


Cash 


70,  i+so  5/ 

73.130 

55.738 

61.052 

2i+,303 


2,198 
2.058 
2,018 


1.775 

688 

1.528 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100,0 
100.0 


100, 
100. 
100, 


Sxchnnged  for 
United  States 
savings 
bonds  2/ 


87.1 
82.8 
80.6 
68.1 
53.6 


55.2 
51+.6 
50.1+ 

52.1 
50.5 
51.7 


Cash 
2/ 


12.9  y 

17.2 
19. 1+ 
31.9 

1*6.1+ 


l4l+.8 
1*5.1* 

1+9.6 


1*7.9 
1*9.5 
1+8.3 


Source: 

Note: 

1/ 


2/ 


Daily  Treasury  Statement. 

See  "Treasury  Bulletin  "  July  191*6  for  back  figures. 
Stamps  sold  prior  to  October  1,  I9I+C  were  known  as  postal  savings 
stamps  and  were  obligations  of  the  Postal  Savings  System  but  sub- 
sequently became  public  debt  obligations. 

Estimated  on  the  basis  of  samples  made  by  the  Post  Office  Depart- 
ment. 


3/  Het  of  sales  less  redemptions.  See  footnote  1. 

V  Does  not  Include  amounts  transferred  from  Postal  Savings  System  to 
The  Treasury  to  cover  outstanding  stamps. 

5/  Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $55,000  for  the  period  July  1,  191+2 
through  October  3I,  I9U2. 


Table  2.-  Sales,  Classified  by  Denominations 


fiscal  year 
or  month 


191*3 

igi+i* 

191*5 

191+6 

191*7 

19l*7-January. , 
February, 
March. . . , 

April..., 

May 

June... .. 


Sales  in  thousands  of  dollars 


Total 
all 

denomi- 
nations 


590, 268- 
1+08,930 
268, 1+11 
109,852 
26,386 


1,708 
2.391 
2,582 

2,321+ 

1.393 
1.978 


Denomination 


lOjC 


126,327 

102, 53I+ 

68,727 

22. 680 

l*,l6l 


30l+ 

Ui+i 

1+68 
1*1*0 

217 

2llO 


25j^ 


313.691 

209, 121 

135.277 
56, 115 
12,720 


827 
1.153 
1,222 

1,066 
657 
919 


50j^ 


52. 508 
32, 611 
20,91*2 

9.619 

2,827 


175 

259 
265 


2i*3 
1149 
235 


$1.00 


71.693 
1*6,972 

32.583 

15.755 

i*,700 


285 
382 
U37 

1*02 
257 
1+27 


$5.00 


26,01+8 

17.691 

10, 882 

5.683 

1.97s 


116 
156 
189 

171* 
113 
157 


Percentage  distribution  of  sales 


Total 
all 

denomi- 
nations 


100,0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Denomination 


10^ 


21.1+ 
25.1 
25.6 
20.6 

15.8 


17.8 

18.1+ 
18.1 

18.9 
15.6 
12.1 


25^ 


53.1 

51.1 
50.1+ 
51.1 
1*8.2 


1*8.5 
1*8.3 
1*7.1* 

1*5.9 
1+7.2 
1*6.5 


50/< 


8.9 
8.0 
7.8 

8.8 

10.7 


10.2 
10.8 
10.3 

10.1+ 
10.7 
11.9 


$1.00 


12.2 

11.5 
12.1 

ii*.3 

17. 8 


16.7 
16.0 

16.9 

17.3 
18.1+ 
21.6 


$5.00 


u.u 

i*.3 
U.l 
5.2 
7.5 


6.8 

6.5 
7.3 

7.5 

8.1 
7.9 


Source: 


(1)   Total  sales:     Dally  Treasury  Statement;    (2)   Distribution  by 
denominations:     Based  tqjon  Post  Office  Department  data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


— 1^-- 


August  1947 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(Ib  ■lllioB*  sf  dollurt) 


lad  of  flieal 
juai  or  aoBth 


W8- 

1939- 


19'*3. 
19IM. 
19'^. 
19U6. 
I9^h 


fisb. 
Mar. 


^otal 

•BOUAt 

out- 
standing 


Apr.. 
Najr.. 

Juno. 


36.5T6 
39. S86 
52.376 

1*8.387 

71.968 


135. 380 
199.5'*3 
256.357 
268,  lU 

255.113 


258.378 
258.113 

255.800 


25»».975 

255.113 


Securltlo*  Itausd  by  Vnltad  Statss  OoTarnMnt 
Plttrlbutlon  I7  classes  of  holders 


U.  8.  OoTemasnt 
ageneie*  and 
trust  funds 


total 

public 

and 

special 

Issues 


Public 
market- 
able 
Issues 


IMbllc 
non- 

Barke table 
Issues  2/ 


U.I466 
5.605 
6,803 
8,225 
10,3U0 


14.091 
18,930 
2U,93l» 
29,121 
32.967  P 


31.157 
31.302 
31.561 


31.585 
32,lU2 
32.967  P 


1.791 

1.835 

2,028 
2.IOU 
2, '♦52 


3,213 

U,623 
6,105 
6,759 
5.56Up 


6.3'»3 

6,328 

6.3U2 


6,268 
5.919 
5.56U  p 


7 

10 

17 
30 
37  P 


37 
37 
37 


37 
37 
37  P 


Special 
issues 


2,676 
3.770 
1*.775 
6,120 
7,885 


10,871 

1U,287 
18,812 
22.332 
27.366 


2'*.  777 
2U.93g 
25.183 


25,280 
26, 186 

27.366 


federal 
fieeerre 
Banks 


Public 
■arket- 
able 
issues 


2.564 
2.551 

2,«58 
2,180 
2,640 


7.149 
14,899 
21,792 
23. 783 

21,872 


24,117 

22,593 


21,857 

22,088 
21,872 


PrlTate 

Inwstors 

2/ 


Total 

public 

issues 


29.545 
31.730 
33.115 
37.982 
58,988 


114, l4l 
165.725 
209,630 
215,206 
200,274  p 


203,280 
202,695 
201,646 


200,985 
200,744 
200,274  p 


Public 
■arket- 
able 
issues 


27.989 
29.579 


29.950 
33,428 
45.481 


84,948 

120,880 

153,421 
159,064 
i4i,266  p 


146. 160 
144,966 
143, 526 


142, 410 
l4i,9i9 
141.266  p 


Public 
Bon- 
aarketable 
issues 


1.556 
2,151 
3.166 
i».55»t 
13.507 


29.193 
44,845 
56.209 
56.143 
59.008 


57.120 
57. 729 
58,119 


58.575 
58.826 
59,008 


Securities  guaranteed  by  United  States  1/ 


Total 
aaount 
unnatured 
out- 
standing 


4,853 
5.'*50 
5,498 
6.360 
4.549 


4,092 

1.516 

M09 

467 

83 


262 

181 

175 


171 
171 

83 


Distribution  by  claases  of  holders 


U.  8.   QoTenusent 
agencies  and 
trust  funds  and 
federal  Reserre 
Banks 


Public 
■arket- 
able 
issues 


Public 
non- 

narke table 
issues 


325 
286 
286 
275 
287 


170 

4 

6 

9 

10  p 


PrlTate 
InTeetors 


2/ 


Public 
market- 
able 
Issues 


115 
176 


9 

10 
10  p 


4,528 
5.164 

5,212 

6,085 
4,262 


3.738 
1,186 

28 

3'* 

29  p 


Public 
non- 
■arke table 
Issues  4/ 


36 
36 


36 
36 
29  P 


68 

150 

424 
45 


217 

135 
130 


126 

125 

45 


(1)  Dally  Treasuiy  Statement  for  total  amounts  outstanding; 

(2)  reports  of  agencies  and  trust  funds  for  securities  held  by 
U.   S.   OoTernment  agenciec  and  trust  funds;   and  (3)  federal 
Easem  System  for  securities  held  by  federal  Beserre  Banks. 
Preliminary. 

Uss  than  $500,000. 

Bxeludes  obligations  held  by  the  Treasury  and  matured  seeuritlee. 

Tfa*   total  nount  of  securities  held  by  prirate  iareators   is  ealeo- 


^ 


lated  by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.   S.   OoTsmaent  agencies  and  trust  funds 
and  by  federal  Beeerre  Banks. 

Includes  Vnited  Statss  savings  bonds,    Series  A-f,    at  maturity  ralue. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of    the  close  of  the  prerious  month,    in  accordance  with  the  Daily 
Treaaury  Statement. 
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Ind  of 

OODtb 


1939-DeceBber. 


igllO-June 

Deceaber. 


IJl^l-June 

Dceembar. 


I9't2-Jttn« 

I)ec«Bb«r. 


19'»3-»<ar<!h 

Jun* 

S«pt«ab6r. 
Daeenbar. . 


19l»JujUrch 

June 

Saptanbar. 
fiaeeaibar. . 


19'*5-Mareh 

Juna 

Sapteabar. 
Daeembar.  . 


19'»6-rebruary. . 

Juna 

Septambar. 
Daceobar. . 


19'*7- January.. 
Tabruary. 
March 


i^rll. 
MV  p. 


Estimated  Oimershlp  of  Interest -Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Govemment 

(Par  Taluea  1/  -  In  blllloni  of  dollara) 


Total 
anount 
out ■ tan d- 
ln«  2/ 


"♦T-l 

U7.q 

9>.k 

5^.7 
63.8 

76.5 
111.6 

118.6 

139-5 
161.0 
168.7 

I85.6 

201.1 

209-3 
230.  U 

233-1 
256.8 
260.2 
276.2 


278. 
268. 
26U. 
258. 


258.6 
258-3 
256.0 

254.6 
255-1 


Hold  by  baalca 


Total 


18.lt 

18-6 
19-5 

21-8 
23-7 

28.7 
'^7-3 

50.1 
59- U 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.U 
106.0 
107-3 
115-0 

.116.7 

108.2 

10l*.3 

97-9 

97-9 
96.8 
9U.I 

93-5 
92-9 


Comnerclal 
banka  ^/ 


15-9 

16.1 
17-3 

19-7 
21. U 

26.0 
Ul.l 

Ult.2 
52.2 
58-3 
59.9 


77-7 
8U.2 
8l».0 

90.8 

80.2 
7"*- 5 

73-9 
72-7 
71.5 

71-7 
70.8 


7adaral 
BeBenra 
Banka 


2-5 

2-5 
2.2 

2.2 
2-3 

2.6 
6.2 

5-9 

7.2 

8-9 

11.5 

12.1 
1U.9 
16-7 

18.8 

19-7 

21.8 

23-3 
24.3 

22.9 
23.8 

2U.0 
23-3 

2V9 
2U.1 
22.6 

21-9 
22.1 


Total 


28.7 

29.3 
30.9 

32-9 
ItO.l 

U7.8 
6U.3 

68.6 
80.0 

93-8 
97-3 

109. U 
117.7 
122.2 
133-8 

135-7 
150.8 
152-8 
161.2 

161.8 
160. U 
160.3 
160.1 

160.8 
161.5 
161.9 

161.0 
162.3 


Prallmlnaiy. 

Qnltad  Stataa  aaTlnga  bonda.    Sarlaa  A-D,   ■  and  T  ara   Includad  at 

currant  radaoptlon  Taluea. 

Ouarantaad  aacurltlaa  held  by   the  Treasury  are  excluded. 

Conalata  of  comnerclal  banka,    truat   compaalaa,    and  atock  aarlnga 

banka  In  the  United  Statea  and  In  terrltorlaa  and  inaular  poaaaa- 

alona.     Ixcludaa  aacurltlea  held  In   tmat  dapartBanta. 


Eeld  by  non-bank  Inreators 


IndlTld- 
uala  k/ 


9-8 

9-7 
10.3 

10.9 
13.6 

17-9 
23-7 

26.5 

.  30.3 

3'»-7 
37.1 

lt2.2 
U5.1 
U7.8 
52.2 

53-6 
58-5 
59. U 
63.5 

63.5 
62-9 
62.8 
63.5 

6i«.2 
61*.  7 
65.2 

65-4 
65-6 


Xnaurance 
cofflpanlea 


6-3 

6-5 
6.9 

7-1 
8.2 

9-2 

11.3 

11.2 
11.1 
lU-7 
15-1 

16. U 
17-3 
18. 3 

19-6 

20-U 
22.7 
22.5 
2U.U 

2U.8 
25-3 

25. u 

25-3 
25. U 

25. u 
25.1 

25-1 
25-2 


Mutual 

aavln^a 

banka 


3-1 
3-1 

3-2 

3.'* 
3-7 

1:1 

l».6 
5-3 

6.1 

6.8 
7-3 
7-7 
8-3 

8-7 

9-6 

10.0 

10.7 

11.1 
11.5 
11-7 
11.8 

11.9 

12.0 
12.0 

12.0 
12.0 


5/ 

i/ 


Other 
corpora- 
tlona  and 
assocla- 
tlona  ^ 


2.6 
'd 

11.6 

12.1 
15-5 

20-7 
20.0 

23-3 
25.8 
2U.U 

27.6 

25.8 
29.8 

28.8 
29-1 

27-7 
25.2 
23-7 
22.1* 


22.0 
21.9 
21.7 

20-5 
21.0 


State  and 
local 
govern- 
nianta  6/ 


.U 

•  5 

.6 
-7 

-9 

1-0 

1-0 
1-5 
2.0 
2.1 

2.6 

3-2 

^:! 

l*.U 
5-3 
5-5 
6-5 

6-7 
6-5 
6-3 
6.2 

6.2 
6.2 
6-3 

6.3 
6-3 


n.  s. 

QoTernnant 
a^nclea  and 
truat  funda 


6.5 

7-1 
7-6 

8.5 
9-5 

10.6 
12.2 

1^.1 
15.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21-7 

22.9 
2U.9 
26.6 
27-0 

28.0 
29.1 

30. U 

30.9 

31-2 
31-3 
31.6 

31.6 
32.2 


Includaa  partnerahlpa  and  peraonal   truat  accounta. 

Includaa  aarlnga  and  loan  aaaoclatlona,    daalara  and  biokera,    and 

Invaatmanta  of  foreign  balancea  and  International  accounta  In 

thla  country- 

Coaprlaaa  truat,    alnklng,   and  InTastnant  funda  of  State  and  local 

gOTanmenta  and  their  aganclea.    and  terrltorlaa  and  Inaular 

poaaaaslona. 


19?9- 
igito. 
19U1. 


iSkz 

19U3---. 
191*1* — 

19U5--.. 
191*6.... 
19U7.... 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


Jan. 


1.6 
-9-5 
-2.8 

--5 
-11*.  5 
-9-9 

-67-5 

-8.1 

.1 


(In  Bllllona  of  dollara) 


Tab. 


.1 

-20.9 

12.0 

30.0 

-90-3 

-105.1 

-1*8.1 
-.7 


-12.5 
-5-7 

5-8 
-72-9 
-11.5 

-5-9 


Apr. 


-37-1 

-1-6 

-•7 

-3 

.U 
-16.5 

-55-6 

3-3 

-61.3 


Lasa  than  $50,000. 
Conalata  of  purchaaea  or  aalaa  made  by  the  Treaaury.     Treaauiy  In- 
Teatmant  accounta  conprlaa  (1)   truat  funda  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treaaury  or  of  the  Tfeaaurer  of 
the  United  Stataa,   and  (2)  accounta  under  the  control  of  certain 


Hat  maikat  porchaeae  or  aalaa  (-) 


May 


-1*0.1* 

.1* 

-.2 


-35-2 
-10.0 

-3U.U 

.U 

-338.6 


5.0 


-3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359-2 


July 


3.0 


-2.3 
-67.8 
-18. 5 

-17-0 
-157-8 


Aug. 


3-3 


-8.1* 
-15.8 
-19.0 

-.2 

-1*1.2 


Sept. 


-28.1 

-12.5 
-7't.l 


Oct. 


-1.2 
-1*.U 
-.2 


•3 
-123.0 


BOT. 


-2.8 
-3 


-5-0 

-5.9 


-57-6 


-3-2 
-1.1 
60.0 


1*.8 
-12.0 


-20.3 


U.    S.   OoTanment  aganclea  ahoaa   Investmenta  are  handled  throu^  the 
facUltlea  of   the  Treasury  Department.     This   table  alao  Includaa 
purchaaea  under  Section  19  of   the  Second  Liberty  Bond  Act,    aa 
amended,    and  azcludaa   the  Izchanga  Stabilization  fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Aprencles.  Mav  31.  1947 


The  tables  In  Section  I  present  sunimary  data  as  of 
May  31,  19'<^7  from  the  Treasury  Survey  of  Ownership  of 
Securities  Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  in  the  survey 
account  for  approximately  95  percent  of  the  amount  of 


such  securities  owned  by  all  banks  and  Insurance  compa- 
nies In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures  and  Federal  Home  Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  InTestors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
If 

Banks  l/ 

Insurance  companies 

All  U.  S. 
Government 
agencies  and 
trust  funds . 
and  Federal 
Heserve 
Banks 

Classification 

7,325 

oommerclal 
banlcs 
1/ 

33 

stock 
savings 
banks 

51*0 

mutual 
savings 
banks 

309 
life 

Insurance 
companies 

638  fire, 
casualty, 
and  marine 
insurance 
con5)anles 

Public  «eeurltl68: 

169.972 
58.987 

228,960 

26.186 

255.1'^6 

63,01*4 
1.236 

61*.  280 

1*56 
12 

II.7UO 
289 

12.029 

21.056 
138 

21.19'* 

3.06I* 
239 

3.303 

28.017 
36 

28.05U 

26.186 

5l*.2l*0 

1*2.59'* 
56.912 

99.507 

Hon-aarketable  «ecurltie»  hj 

1*68 

Total  Interest-Uearlng  aeeuritlet  Usued  or 

guaranteed  by  the  United  State*  5/ 

6U,280 

U68 

12,029 

2I.I9U 

3.303 

99.507 

1/     Securities  held  in  trust  departments  are  excluded. 
2/  Includes  trust  companies. 

3/  This  column  includes  securities  held  by  those  banks  and  insurance 
conqjanloB  which  are  not  covered  in  the  Treasury  Survey.  See  head- 


note  to  this  section. 
1*/  C.C.C.  demand  obligations  in  the  amount  of  $125  million  held  by 
~   all  commercial  banks  are  shown  only  in  total  amount  outstanding 
2/     Guaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A 


ANAUSI3   OF   OWNERSHIP   BY    TYPES   OF   SECURITY,    BY   CALL  CLASSES, 
AND  BY   TAX   STATUS 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,325 

commercial 
banks 
2/ 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


Insurance  companies 


309 
life 

Insurance 
companies 


658  fire, 
casualty, 
and  marine 
insurance 
companies 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  by 
all  other 
investors 


1/ 


Par  values  -  In  millions  of  dollars 


Typee  of  »ecurlty; 

Securitlet  leeued  by  United  Statei 

Treasury  bille 

Certificates  of  ladebtednesB 

Treasury  notes 

Treasury  bonds  -  bank  restrieted  U/. 

Treasury  bonds  -  banlc  eligible 

Postal  •avlni'S  and  other  bonds 

Guaranteed  by  United  Statei  ^ 


Total. 


Call  classes: 


Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Adalnletratlon 
debentures ) 


Total. 


Tax  status;  6/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes  j/ 
Sxabjoct  to  Federal  Income  taxes  2/ 


16,002 

26,291* 

8,ll*2 

1*9,636 

69,636 

166 

1*6 

169.972 


50,605 
38.257 
26.258 
11,208 
21,227 
22,372 

U6_ 

169.972 


166 
IS. 078 

151.729 
169.972 


590 

9.322 

'♦,913 

1.271* 

1*6,920 

Ik 

12 
63.01*1* 


ll*,911 
26.792 
16.U16 

2.172 
136 

2.606 

12_ 

63.0UU 


ll* 
13.267 

1*9.762 

63.01*1* 


lU 

20 

200 

220 


U56 


30 

79 
123 
79 
73 
71 


U56 


93 
362 


U56 


1 

266 

171 

8,ll*l 

3.157 

1 

U 

11,7!jO 


530 
1.256 

1.705 
2.522 
2,911* 
2. 809 


11.71*0 


1 

52 

11,61*8 

11.71*0 


233 

159 

16.71'* 

3.936 

• 

lU 

21.056 


1*07 
,'*73 
165 
Oil 

751 

,235 
111 


21.056 


120 
20.935 

21,056 


206 

123 

1.316 

1,1*16 

1 

1 

3.061* 


3U9 

679 

581 

723 
305 

1*26 


3.06U 


1 
570 

2,1*91* 
3.061* 


li*.98i< 
6.091* 

381 

i*,665 

l,8l*g 

36 

10 

28,017 


21,1*23 

1.157 

51*3 

315 

2.59'* 

1.976 

10 

28.017 


36 

1.230 

26.751 

28.017 


1*27 

10.158 

2.376 

17.326 

12.190 

113 

k 

1*2,591* 


12.955 
61821 

'*.725 
i*.38i* 
5.1*51^ 

K.250 


U2.59lt 


113 

2.705 

39.776 

1*2 .591* 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,    1947  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  A   -   ANALYSIS   OF  OWNERSHIP   BY   TYPES   OF   SECURITY.    BY   CALL  CLASSES 
AND  BY   TAX  STATUS-(Contlnuea) 


Classification 


Types  of  aecjlty; 

Securities  ieeued  by  United  Statee 

Treasury  bills 

Certificates  of  indcbtedaesi 

Treasury  notes 

i'reaBury  bonds  -  bank  restricted  jjt/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 

Total 


Call  classes; 

Due  or  first  beecimln^  callable 

Within  1  year 

1  to  5  years ". 

5  to  10  years 

10  to  15  y»£rs 

15  to  20  years 

Over  20  years 

Various  (Tederal  Housing  Mntnlstration 
debentures) 


Total. 


T&»  status;  S/ 


Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  froE  Federal  Income  taxes  ]J 
Subject  to  Federal  Income  taxes  ]J 


Total. 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  hj . 

Treasury  bonds  -  bank  eli/;ible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^ 

Total 


Call  classes; 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

-5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  status;  6/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes  ]J 
Subject  to  Federal  Income  taxes  ]J 

Total 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


Banlca  1/ 


7,325 

commercial 
"banks 
2/ 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


Insurance  companies 


309 
life 

Insurance 
companies 


Percentage  distribution  by  classes  of  securities 


15.5 

U.8 
29.2 
Ul.O 

.1 


.9 

1U.8 

7.8 

2.0 

7U.U 


29.8 
22.5 
15.'' 
6.6 
12.5 
13.2 


100.0 


.1 

10.6 
89.3 


100.0 


100.0 


?3.7 

1(2.5 
26.6 

3.t 

.2 
U.l 


100.0 


21.0 
78.9 


3.? 

'*.3 
U3.9 
Us. 2 


100.0 


6.S 

17.3 

26.  <5 
17.1* 
16.0 
15.5 


1.5 

69.1 
26.9 


.M 


20. s 
79.5 


100.0 


10.7 

lU."; 
21.5 
2U.8 
23.9 


1.1 

.8 

79. "• 

18.7 

• 

.1 


100.0 


99.2 


1.9 

7.0 
10.3 

k6.r 

29.6 
.1 


100.0 


Percentage  distribution  by  groups  of  inveetors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 

lon.o 

100.0 
100.0 

100.0 

100.0 


100.0 
100.0 
100.0 

100.0 


3-7 

35.5 

60.  T 

2.6 

67.3 

8.7 

25.  u 


37.1 


29.5 
70.0 
62.= 

19.  M 

.6 
11.6 

25.  u 
37.1 


.1 

.2 

.u 


3.9 


1.0 
2.1 

16.1* 
It. 5 

.u 
8.7 


8.7 

73."* 
32.8 


37.1 


.1 

.2 

•  5 

•  7 


6.9 


.9 

2.0 
33.7 

5.6 

.3 

29.6 


12.  U 


1.0 

6.5 
22.5 

13.7 
12.6 

8.7 


6.9 


7.7 


6.9 


3-9 
8.2 

9.0 

1*5.9 

27.9 
29.6 


12.  U 


.3 
.7 

13. S 


12.1* 


638  fire, 
oasuaJLty, 
and  marine 
Insurance 
companies 


6.7 
U.C 

1*3. 0 

1*6.2 


U.U 
P.2.? 
18.0 
2^.6 
9.9 
13.9 


100.0 


18.6 
81.1* 


100.0 


1.5 
2.7 
2.0 
.1* 
2.3 


1.8 


.7 
1.8 
2.2 
6.5 
1.1* 
1.9 

2-3 


1.8 


.1* 
3.2 
1.6 


1.8 


All  U.  S. 
CJovernment 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


(Continued  on  following  page) 


53.5 
21.7 

l.U 
16.6 

6.6 
.1 


100.0 


76.5 
U.l 

1.9 

1.1 
9.3 
7.1 


100.0 


.1 

u.l* 

95.5 


100.0 


93.6 

23.2 

l*.7 

9.1* 

2.7 

21.9 

20.0 


16.5 


16.5 


21.9 

6.8 

17.6 


16.5 


Held  by 
all  other 
investors 
i/ 


1.0 
23.8 

5.6 
U0.7 
28.6 


30.  U 

16.0 
11.1 
10.3 
12.8 
I9.U 


100.0 


93.'' 


100.0 


3.6 

2.1 

2.8 

12.? 

8.8 

20.9 


2.7 

38.6 
29.2 
3U.9 

17.5 

68.3 
9-2 


25.1 


25.6 
17.8 

18.0 
39-1 
25.7 
36.9 

9.2 

25.1 


68.3 
15.0 

26.2 


25.1 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  May  31,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govomment  -   (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDING 

(Par  values   -  In  millions  of  dollars) 


Issue 
(Tax  status  6/  is  shown  In  parentheses) 


Tr«a«ary  blllt C  t«x»l)le ) 


Certlfleate»  of  IndebtedneBS 

l/gj  June  19577. C  taxable ) 

7/g*  July  IS"*? (taxable) 

7/g>  Au^unt  I9U7 (taxable) 

T/Sf,  September  13^7 (taxahle) 

T/Sf:  October  19'*7 (taxable) 

7/356  November  ig"*? (taxable) 

7/85S  December  ig"*? (taxable) 

7/8*  January  19'l8 (taxable) 

7/g^  February  19U8 (taxable) 

T/S%  March  19lt« (taxable) 

T/Si  April  IS^ (taxable) 


Total  certificates  of  Indebtedness. 


Total  bank  restricted. 


Treasury  notes 

l-l/K*  September  l^k^ ( taxable ) 

1-1/^     September  ig"*? (taxable) 

l-l/a^S     September  igUg (taxable) 

Total  Treasury  notes 


Treasury  bonds 

Bank  restricted  1*/ 

Z-l/kf,  June"  1959-62....  (taxable) 

2-1/U5C  December  1959-52 (taxable) 

2-1/256  June  1962-67 (taxable) 

2-1/^  December  I963-68 (taxable) 

2-1/256  June  196it-69....(  taxable) 

2-1/256  December  I96U-69 (taxable) 

2-1/2^  March  1965-70 (taxable) 

2-1/2^  March  I966-7I (taxable) 

2-1/2^6  June  1967-72 (taxable) 

2-1/256  December  1967-72 (taxable) 


Bank  eligible 

U-1/U4  October  19U7-52.. (partially) 

256  December       I9U7 (partially) 

2i  March  I9US-5O ( taxable ) 

2-3/Ut  March  19U8-5I.  .(partially) 

1-3/1*5^  June  IS^S (taxable) 

2-1/2^  September     19Ug (partially) 


16,002 


Total 
amount 
outstand- 
ing 


2.775 
2,916 
1.223 

2.341 
l.Wto 
1.775 

3.281 
3.13"* 
3.9'»7 

2.1U2 
1,321 

26,29"* 


1.687 
2.707 
3.7>« 


8.1U2 


5.28U 
3.'<70 
2.118 

2.831 
3.761 
3,838 

5.197 
3.Ugl 

7.967 
ll,6S9 

1*9,636 


759 

701 

1,115 

1,22^ 

3,062 

1.51 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7.325 

conaaerclal 

banks 

2/ 


590 


82U 

1.1?5 

565 

717 
628 
701 

759 
l,'»li 
1,151 

012 

Q,s 

9.322 


675 
1.780 

2,1*58 
'*.913 


33 

stock 
savings 
banks 


98 

288 

7 

2 

3 
5 

61 

58 

79 

672 


1,271* 


1*07 
538 
718 

869 

2,070 

370 


lU 


II 


6 
17 
16 

17 
13 
25 


3ko 

mutual 
savings 
banlcs 


16 

21 
27 
19 

28 
U6 
30 

26 
U 


266 


53 

63 
55 


171 


1.81*6 
66U 
l*lU 

560 
778 
557 

375 

229 

1,158 

1.559 

8,ll»l 


Insurance  companies 


7 

2 

112 

25 

100 

5 


309 

life 

InBurance 

companies 


(Continued  on  following  page) 


638  fire 
casualty, 
and  marine 
insurance 
companies 


30 

1*8 

1* 

12 

5 
2U 

20 
17 
55 

17 
1 


233 


16 
135 

7 


159 


597 

339 

1.096 

1.351 
1.6oit 
1.622 

2.1*95 
1.583 
3.171 
2,856 

l6.7l»* 


11 
7 

U 
69 


17 

18 

8 

30 
17 
16 

28 
19 
30 

19 

6 


206 


All  U.  S. 
Government 
agencies  and 
trust  funis, 
and  Federal 
Reserve 
Banks 


35 
21* 
6U 


123 


332 

27!* 

51 

63 
1*8 
6U 

5"* 

25 

138 

268 


1.316 


20 
19 
15 

28 
1*3 
10 


ll*,98l* 


21*6 

670 
261 


21*1 
363 

229 

737 
1,708 

1*28 
325 


6.O9I* 


17 

57 

307 


381 


220 

16^ 

237 
355 

1*23 

751 
663 
856 
992 


1*.665 


Held  by 
all  other 
investors 
i/ 


ko 

1*0 


155 

25 


U27 


1.61*2 

961 

36s 

673 

520 
651 

2.216 
902 
970 

739 
516 


10,158 


885 
61*1* 
gi*7 


2.376 


2.155 

1.878 

381 

612 

956 
1.151 

l,i*Ui* 

909 

2.51*0 

5.299 

17.326 


272 
11*1 

223 

ll*0 
752 
65 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,    1947  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  B  -   DISTRIBUTION  OF  OWNERSHIP  rOR  EACH  ISSUE  0UT3TA»DIN(J-( Continued) 

(Par  values  -  In  mllllone  of  dollars) 


Issue 
(Tax  statuB  6/  Is  shown  in  parentheses) 


Treaeury  bond«-(eontlnued) 
B>nt^ell<lble-(  continued) 

2?  Decembej         19148-50. . .  (partially) 

Zf,  June  19'*9-51 (taxable) 

2^  September       I9U9-51 (taxable) 

igltg-Sl (taxable) 

19'*9-52...  (partially) 
19't9-53...  (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52...  (partUlly) 

1950 (taxable) 

1951-5"*...  (partUlly) 
1951-53 (taxable) 

1951-55...  (p»rtUlly) 

1951-55 (taxable) 

1951-53.. .(partially) 

1952-5't (taxable) 

1952-5"* (taxable) 

1952-5"* (taxable) 

1952-55 (taxable) 

1953-55... (partteily) 
195'*-56.  ..(partially) 

1955-60... (partially) 

1956-58 (taxable) 

1956-59...  (partUlly) 

Z-l/H  September  1956-59 (taxable) 

2-3/"**  June  1958-63...  (partially) 

2-3/"*^  December  I96O-65. .  .(partially) 

-2-1/2^  September  1967-72 (taxable) 

Total  bank  eligible 


2)6 

3-1/8* 

2-1/216 

December 
December 
December 

2)6 
2-1/2^ 

March 

September 

September 

1-1/256 
2-3/"** 
2* 

December 

June 

September 

3* 

2* 
2-1/1.56 

September 

December 

December 

2-1/2* 

2)6 

2% 

March 

June 

December 

2-1/U* 
2* 

June 
June 
June 

2-7/8* 
2-1/2* 
2-3/1** 

March 
March 
September 

Total 
amount 
outstand- 
ing 


571 
I.OIU 
1,292 

2.098 

1*91 
1,786 

1.963 
'*.939 
1,186 

2.635 

1,627 
7.986 

755 

510 

1,118 

1,02U 
5.825 

8,662 

1,501 
725 
681 

2,611 

l,Wt9 

982 

3.823 

919 

1,1*85 

2,716 

69.686 


Total  Treasury  bonde. 


Postal  eavln^e  and   other  bonde 

Postal  eavlnp-e  bonds (wholly) 

Panama  Canal  bonde (wholly) 


Total  postal   eavlnps  and   other  bonde. 


Guaranteed   eecurltlee  ^ 

Federal  Housing  Admlnletratlon  deben- 

tiire*  8/ /(partially) 

1     (taxable) 


Total  guaranteed  securities. 


Total  public  marketable   securities 169,972 


tNote: 


119.323 


116 
50 


166 


Mo      J 


U6 


7.325 

commercial 

banlcs 

2/ 


"*57 

758 

l.Ol+l 

1.532 

366 

1.383 

1.519 
3.298 

1.013 

1.612 
1.253 
5.367 

'*35 
375 
922 

562 
"t.lUl 
5.871 

931 
6i*3 
567 

l.'i30 
765 
728 

1,2U2 

682 

1.102 

I.85U 


U6,920 


its.igit 


12 

2 


lit 


12 


63,oitU 


i 


i/ 


The  Treasury  Survey  com:iiencod  with  data  for  March  3I,  19U1  and 
has  been  published  regularly  In  the  "Treasury  Bulletin"  elnce  May 
I9U1.   Revisions  of  data  for  September  30,  I9UIJ  appeared  In  the 
February  I9U5  Issue,  pafre  53;  reclassification  of  data  on  banks  for 
the  period  Hovember  191*3  through  February  19lth  appeared  In  the  May 
191*4  Issue,  pa^es  52-57;  revlelona  of  data  on  Insurance  companies 
for  May  3I,  I9U3  and  prior  months  appeared  In  the  Hovembor  191*3 
lesue,  pHges  52-63. 

Less  than  $500,000  or  lees  than  .OJjC. 
Securities  held  In  trust  department!  are  excluded. 
Includes  trust  companies. 

This  column  includes  eecurltlee  h»ld  by  those  banks  and  Insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.   See  head- 
note  to  this  section. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  epeclfled 


Held  by  Investors  covered  In  Treaaury  Survey 


Banks  1/ 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


1 
1 

1 

5 
1 
3 

5 
8 

2 

2 
10 
22 

1 
2 
1 


20 

2U 


31 

9 

16 

18 
12 

9 

2 


1 

63 
kk 

58 
3 
5 

6k 

189 

5 

22 

6 
itoi* 

3 

10 

2 

217 
278 
1*87 

IU9 
3 
1 

8 

93 
3 

68U 

10 

3 

92 


3.157 


"*20  11.297 


1*56 


11.7"*0 


Insurance  coii?>anies 


309 
life 

Insurance 
companies 


1*9 
62 

129 
11 
2 

158 

351 

2 

1 

1 

563 

1 
23 
3 

38 
39"* 
581* 

178 
2 
1 

2 

3'*5 
2 

660 

"*3 

33 
208 


3.936 


20,650 


1I4 


lU 


21,056 


638  fire, 
casualty , 
and  marine 
insurance 
companies 


12 
10 
21 

26 
16 

3"* 

29 
71 
1*6 

33 

36 

150 

29 

9 
26 

lU 

98 

lUl 

25 
22 

30 

77 
11 

1*7 

129 
51 
67 
20 


AU  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


1,1*16 


1*3 

8 
1 

1 

1*0 

178 

3 

1*2 
87 


11*5 
60 

71 

6 

98 

U2 

8 

lU 

66 
1'* 
15 

192 
1*0 
59 

135 

"'3 
50 

128 


Held  by 
all  other 
investors 
1/ 


1,81*8 


2.733 


6,513 


36 


57 
125 
122 

3"*6 

55 

182 

185 
981 
30 

965 

175 

1,1*21 

215 
85 

66 

ll*9 
887 

1,51*1 
150 

1*2 
61* 

771 

187 
127 

956 

80 

223 

1*11 
12,190 


29.516 


36 


3,o6i* 


28,017 


65 

1*8 


113 


1*2,591* 


date  (with  minor  exceptions).   See  footnote  2,  page  21. 

5/  Guaranteed  eecurltlee  held  by  the  Treasury  are  not  Included. 

bj  Federal  eecurltlee  fall  Into  three  broad  groups  with  respect  to 
Imposition  of  Federal  Income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both. the  normal 
and  surtax  ratee,  "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  In  the  case  of  partially  tax- 
exempt  Treasury  and  savln/^e  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  Is  also  exempt  from 
the  surtax  ratee.  "Taxable"  eecurltlee  are  subject  to  both  normal 
and  eortax  rates. 

2/   Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures, 

8/  Actual  figures  by  tax  status  are  available  only  for  total  amount 
outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,   1947  -    (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  TalueB  -  In  millions  of  dollars)  


Issue 
(Tax  status  1/  Is  shown  In  parentheses) 


United  Statet  tavlnse  tonds  ^/ 

Series  C-D (b/ ) 

Series  E (taxable) 

Serlee  F (taxable) 

Series  0 '. (tarable) 


Total  United  States  savings  bonds. 


Total 
amount 
outstand- 
ing 


2.987 

30.767 

3.  OSS 
l'+.39S 


51.2U0 


Treasury  sayings  notes (taxable) 

Depositary  bonds ( taxable ) 

Armed  Forces  Leave  bonds (taxable) 

Guaranteed  securities  jj 

Commodity  Credit  Comoratlnn  demand  obliga- 
tions  ( taxable) 


Total  public  non-marketable  securities. 


5.525 

333 

1.765 


125 


Held  by  investors  covered  in  Treasury  Survey 


Banks  2/ 


7,325 

commercial 
banlcs 
1/ 


IU7 

222 

1*80 


SkS 


58.987 


S3 

305 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


i/ 


1.2?6 


10 

271* 


2S9 


Insurance  companies 


309 
life 

insurance 
companies 


20 
115 


138 


2S9 


638  fire> 
casualty, 
and  marine 
insurance 
companies 


29 

200 


All  U.  S. 
Govemment 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


1 

1 

13 


Held  by 
all  other 
Investors 


235 


13"^ 


239 


15 


36 


2,825 
30,766 

2,805 
13.309 


Ug.yoG 


5. ''13 

28 

1.765 


56,912 


■If 


Less  than  $500,000. 
See  footnote  6,   pare  52. 

Securities  held   In  trust  departments  are  excluded. 
Includes   trust  companies. 

This  column   Inolu.'es   securities  held  by  those  banks  f.nd   insurance 
coaroanles  which  are  not.  covered   in  the  Treasury  Surrey.      See  head- 
note   to   this   section. 
United   St<iteo   savicfs  bonds.    Serlee  C-D.   E.    and  T  are   shown  at  cur- 


rent  redemption  values.      Thpy  were   reported  at  maturity  value  by  the 

banks  and   Insurance  companies  covered   in   the  Treasury   Survey  but  have 
been  adjusted  to  current  redemntlon  values  for  use    In  this   statement. 

6/     Series  0-D  s^.vlnRs  bonds   sold  prior  to  March  1,   iglil  are  partially 
tax-exempt:    those   sold    on  eJid   after  thf.t  date  are   taxable. 

7/     Ouaranteed  secoritles  held  by  the  Treasui-y  are  not   Included. 

8/     C.C.C.   demand   obligations   in  the  amount   of  $125  million  held  by  all 
commercial  banks  are   shown  only   in  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


Issue 
(Tax  status  l/  is  shown  in  parentheses) 


Federal  Land  Bank  bonds 


1^372?  October         19US-5O (taxable) 

I-I/U56  Kaj-  1950-52 (taxable) 

l-\/2i  Jan^iary         1951-53 (taxable) 

2-l/lJ«  Febr-oary       1953-55 (taxable) 


Total  Federal  Land  Bank  bonds. 


Federal  Intermediate  Credit  Bank 

debentures ( taxable) 

Federal  Home  Loan  Bani;  bonds: 

1-l/U^  April      19'*S (taxable) 

Total  Intereet-bearinc  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


176 
210 
.'02 
111* 


Held  by  Investors  covered  in  Treasui?  Survey 


Banks  2/ 


7,325 

comnierclal 

"banlca 

1/ 


33 

stock 

savings 

banks 


5lt-0 

mutual 
savings 
banks 


Insurance  companies 


309 
life 

insurance 
companies 


638  fire, 

casualty, 
and  marine 
insurance 
companies 


All  U.  S. 
Govemment 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  by 
all  other 
investors 


il/ 


II+9 

152 

165 

87 


702 


3U2 


lUo 


1.183 


558 


261* 


X03 


925 


17 


8 


2U 

32 

19 


129 


32 


230 


•  Less  than  $500,000. 

Jl/  See  footnote  6,  page  52. 

2/  Securities  held  In  trust  departments  are  excluded. 

^  Includes  trust  companies. 


U/  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.   See  head- 
note  to  this  section. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

As  of  June  30,   1047 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PAHT  A  -  TAXABLE  BOHES,   BOTES,   AHD  CEBTITICATES 


DascriptloB 


Traaiury  bondt  - 
»anlc  ellgltl« 

2f>  -  3/15/'«-50 

zf,        -  6/15/U9-51 

2jt  .  9/15/U9-51 

Zf,         -12/15/>*9-51 

2jt  -  3/15/50-52 

2)t  -  9/15/50-52 

1-1/2*  -12/15/50 

25t         -  9/15/51-53 
25t         -12/15/51-55 

2-I/25S  -  3/15/52-5'* 
2)6  -  6/15/52-5'* 

2-l/l*)6  -  6/15/52-55 

251         -12/15/52-5'* 

2-1/^  -  3/15/56-53 

2-i/i*5t  -  9/15/56-59 
2-1/256  -  9/15/67-72  !*/ 


Treaatiry  tondt  - 
tianlc  restricted  ^ 


Price  data 
(Price  decluilt  are 
thlpty-eeconde) 


3  Id 


-  6/15/59-62 
-12/15/59-62 

-  6/15/62-67 
-12/15/63-68  U/ 


2-1/1)56 

2-1 /W 

2-1/256 

2-1/256         ,    .,    . 

2-1/256  -  6/15/6i*-69  5/ 


2-l/25t 
2-1/211 
2-1 /25S 
2-1/25S 
2-l/25t 


-12/15/6U-69  y 

-   3/15/65-70  y 


-  6/15/67-72  5/ 
-12/15/67-72  1/ 


100.23 

100.23 
101.23 

101.27 
101.31 

102.02 
102.09 
100.30 
102.1s 
102.23 

10>*.2g 
102.26 
103.28 
102.29 
106. 2U 

105.00 

105. lU 


102.07 
102.07 
IOU.23 
IOU.O7 
103.26 

103.21* 
103.23 
103.22 
102.23 
102.23 


treaeury  no tee 

1-1/2)6  A-9/l5/'*7  6/ 
1-1 /U56  0-9/l5/'*7  y 
1-1/2)6  l-9/l5/'*8 


Certlflcatee  of 
Indebtedneee  7/- 

7/856  7  -  7/1/1*7  «/ 
7/856  0  -  8/1/U7 
7/856  H  -  9/I/U7 
7/856  J  -IO/1/U7 
7/85t  K  -ll/l/'*7 


100.25 

100.25 
101.25 

101.29 
102.01 

102.0'* 
102.11 
101.00 
102.20 
102.25 

10l*.30 
102.28 
103.30 
102.31 
106.26 

105.02 
105.16 


102.09 
102.09 
10l*.25 
lOlt.09 
103.28 

lu3.26 
103.25 
103.21* 
102.25 

102.25 


7/85t  I. 
7/856  A 
7/856  B 
7/85f  C 

l/el  D 

1/ef,  I 
7/851  ' 


-12/1/1*7 

-  1/1/U8 

-  2/1/U8 

-  }N^ 

-  k/i/ks 

6/1/1*8 
7/l/'*8 


.83^ 
.S35t 
100. 18i 


741 
78* 
83)t 


86)6 


100.21* 
100. 2U 
101.21* 
101.28 
102.00 

102.03 
102.10 
100.31 
102.19 
102.21* 

IOU.29 
102.27 
103.29 
102.30 
106.25 

105.01 
105.15 


102.08 
102.08 
10l*.2l* 
10l*.08 
103.27 

103.25 
103.21* 
103.23 
102.21* 
102.21* 


Change 

la 

mean 

froB 

May  29, 

191*7 


.775^        .8056 
7756 
100. 19J  100.19 


6t^ 

71*56 

8155 
83* 

ski 
81*56 
8i«5( 
81*5^ 

81*56 
855t 


71? 
7656 
825^ 
8>Vf, 

855t 
855b 
855^ 

8556 


.03 

.02 
.02 

.02 
.02 

.03 
.03 
.03 
.05 
.01* 

■.OS 

•.05 

■.08 
■.06 
-.08 

-.10 
-.03 


.17 
.17 
.21 
.21* 
.23 

.23 
.21 
.22 
.18 
.18 


-.Oli 


Tlsld  data 


Yield 

to 

earlleat 

call 

1/ 


•  93* 

.96 

1.09 

l.lU 

1.17 

1.21 
1.26 
1.21 
1.36 
1.36 

1,1*2 
l.UO 

l!l*U 
1.66 

1.66 
2.16 


2.0I* 
2.01* 
2.13 
2.19 
2.23 

2.21* 
2.21* 
2.26 
2.33 
2.33 


1.00 


09* 
07* 
02* 
00* 

00)6 
0056 

00* 
00* 
01* 

.0056 


Change 

in 

yield 

from 

May  29 

191*7 


Yield 
to 

matu- 
rity 
1/ 


.01* 

.00 

.01 

.00 

.00 

■.01 
+  .01 
.02 
.02 
.02 

.01* 

.02 

.01* 

♦.03 

■►.02 

♦.03 
00 


♦  .05 
■+.04 

05 
05 

♦  .05 


.05 
.01* 
.05 
.01* 

.03 


.00 


8/ 


8/ 


Date 

of 

lesna 


1.72* 

.96 
US'* 

i.si* 

1.53 

1.51* 
1.51* 

1.21 
1.56 
1.65 


1.72      3/3l/'*l 
1.57      6/26/14* 


3/15/'*! 
12/1/U2 
1/15/1*2 
5/15/1*2 
7/15/'*2 

10/19/1*2 

U/15/U3 

6/1/1*5 

9/l5/'*3 

12/15/1*1 


Price  raa^e  elsce 
first  traded  2/ 
(Price  declaali  are 
thlrty-eeconde) 


Hl«b 


Price      Sate 


1.72 
1.58 
1.80 

1.79 
2.22 


2.07 
2.08 
2.20 
2.25 
2.28 

2.28 
2.29 
2.30 
2.35 
2.36 


1.00 


2/25/1*2 

12/1/1*1* 

6/2/1*1 

2/1/1*1* 
10/20/Ul 


6/I/U5 

ll/l5/>*9 

5/5/'*2 

12/1/1*2 

'*/l5/»*3 

9/15/'*? 

2/l/l*i» 
12/1/1*1* 

6/1/1*5 
11/15/1*5 


12/l/l*i 
3/15/'*'* 


8/ 


± 


10U.05 

102.02 
103.22 
103.28 
lOU.OO 

lOU.Ol 
IOU.O7 
102.15 
10l*.18 
IOU.26 

107.11* 

lou. 27 

106. 08 
105.00 
110.22 

107.16 
109. 18 


IOU.2O 
IOU.21 
108.12 
IOS.O3 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 


101.06 
100.23 
101.22 


8/2/1*1 
3/2/'<6 
3/7/'*6 
3/2/'t6 
3/2/1*6 

3/ii/'*6 
3/11/1*6 
3/11/1*6 
3/li/''6 
3/11/1.6 

3/ll/'*6 

2/18/1*6 
2/9/'*6 

3/II/U6 
2/8/1*6 

U/6/U6 
l*/6/i*6 


7/1/1*6 

S/1/U6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 
1/1/1*7 
2/l/'*7 
3/l/'*7 
i*/l/l*7 

6/1/^7 
7/1/1*7 


Low 


Price         Date 


100.22 
100.01 
100.06 
100.  Ol* 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 

101. OU 
100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


85* 


U/6/U6 

U/6/i*6 
l*/6/U6 
U/6/U6 
i+/6/i*6 

U/6/l*6 
i*/6/l*6 
i*/6/i*6 
i*/6/lt6 
i*/6/ii6 


3/5/1*5 

2/16/1*6 

3/2/1*6 


2/25/1*1 
12/23/1*2 

8/5/1*2 
10/6/1*2 

8/5/1*2 

11/2/1*2 
5/3/1*3 
l2/3/'*6 

ll/8/'*3 
12/5/1*2 

3/20/1*1 
7/2i*/i*U 
2/18/1*2 
12/19/1*1* 
12/26/1*1 

2/29/1*1+ 
1/2/1*2 


I9U7  price  range  2/ 
(Price-declBale  are 
tbirty-eeconds) 


Hicb 


Price     Bate 


100.16 
100. lU 
100.00 
100.00 
100.00 

100.00 
100.00 
100.06 
100.21 
100.21* 


100.05 
100.03 
100.05 


6/2l*/l*7 
U/9/U7 
U/9/U7 
U/9/U7 
U/9/U7 

U/9/U7 
U/9/U7 
U/9/U7 
i*/9/l*7 
U/9/U7 

6/30/1*7 
6/2i*/Ui 


,9/12/1*5 

12/11/1*5 

8/17/1*2 

2/17/1*1* 

3/2/1*1* 

3/2/1*1* 
2/16/1*1* 

12/19/1*'* 
9/2U/U5 

12/11/1*5 


6/13/1*7 

6/l3/'*7 

3/8/1*1* 


.87* 
.85* 


.85* 


6/27/1*7 
9/30/1*6 


.85* 
.85* 


101.09 
101. Ol* 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 
10l*.09 
103.09 
107.12 

105.19 
106.13 


102.29 
102.29 
105.23 
105.11 
IOU.30 

IOU.29 
IOU.27 
IOU.26 
103.20 
103.19 


100. lU 
100. 08i 
100.28* 


85*L2/2U/l*6 
85*12/30/1*6 


5/28/1*7 


85*  6/30/U7 
855^  6/30/U7 
85*  6/30/1*7 
6/30/1*7 
6/30/1*7 


.S55S  6/30/U7 
.86*  6/30/U7 


Price    Date 


.1251 

.695t 
.739t 
.755s 
.7756 

.795t 
.80* 
.81* 
.81* 
.81* 

.85* 
.8551 


2/3 
1/23 

1/22 

1/22 
1/22 

1/22 
3/27 
3/2'* 
3/27 
I*/9 

U/9 
V9 
3/21* 

3/27 
1/25 


5/12 

5/12 

i*/9 

U/9 

U/9 

U/9 
U/9 
U/9 
U/9 
U/9 


1/9 
1/23 
1/22 


6/2U 
i*/9 
U/9 
U/9 
'*/9 

U/9 
U/9 
U/9 
U/9 
U/9 

6/30 
6/2U 


100. 2U 
100. 2U 
101. 2U 
101.28 
102.00 

102.03 
102.10 
100.30 
102.19 
102. 2U 

IOU.29 
102.26 
103.2s 
102.28 

106. 2U 

105.00 
105.10 


102.07 
102.07 
10U.2U 
lOU.OS 
103.27 

103.25 
103. 2U 
103.25 
102. 2U 
102. 2U 


100.05 
100.03 
100.19 


875t 
8256 
835S 

sU^i 
85* 

85* 

85* 
85^ 

85* 
855t 

85* 


6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 
6/25 
6/30 
6/30 

6/30 

6/2U 

1/** 

1/6 
6/2U 

6/2U 

5/8 


6/23 
6/23 
6/30 
6/30 
6/30 

6/30 
6/30 
6/30 
6/30 
6/30 


6/13 
6/13 
6/30 


6/27 
2/18 
6/13 
6/3 
5/28 

6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 


(Continued  on  following  pa«e) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

united  States  Government  and  by  Federal  Agencies 

As  of  June  30,  1947  -  (Continued) 


Table  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/-   (Continued) 

PAST  B   -  TAXABLE  TKEASIIRT  BILLS 


Amount 
out- 
etandlog 
(MlUlona) 


»1.303 

i,3iU 

1,108 

1.100 
1.100 
1,112 
1,?02 


Maturity 
date 


7/3A7 
7/10/U7 
7/17/U7 

7/2U/U7 

7/31/U7 

8/7A7 

8/1U/U7 


Issue 
date 


V3/'»7 
U/10/U7 
V17A7 

U/zk/kj 
5/I/U7 
5/8/57 

5/l5/'*7 


Discount 


•  57^ 

•  375 

•  375 

.375 

•  375 
.375 

•  375 


Ask 


.20!( 

•  25 
.25 

•  25 

•30 
.30 

•  32 


•  29K 

.31 

•31 

•31 

•  3'* 

•  3" 
.35 


Change  in 
mean  from 
May  29,  I9U7 


::S 


OS* 
03 


.ok 

.02 
.02 
.01 


Amount 
out- 
standing 
(Millions) 


1,203 
1.311 

1.307 

1.303 
1.305 
l.lOi* 


Maturity 
date 


8/aiA7 

8/28/1*7 

9/U/U7 

9/II/U7 
9/I8/U7 
9/25/U7 


Issue 
date 


5/22/'^7 

5/29/U7 

6/5/t7 

6/12/1*7 
6/19/1*7 
6/26/1*7 


Discount 


Bid 


.375* 

.375 

.375 

•  375 

•  375 

•  375 


.32)1 

•31* 

.3'* 

.35 
.35 
•  35 


.36 
.36 

.36 

•  36 

•  36 


Chance  in 
mean  from 
May  29.  191*7 


.00 


PABT  C  -  TAI-EXBIPT  BOHIS 


Aaount 
out- 
stand  ins 
(Mil- 
lions) 


Deter iption 


i  759 
701 

1.223 
"51 
571 

1*91 

1.786 

1,186 

1.627 

755 

1.118 
725 
681 

2.611 
982 

919 

1.1*85 


50 


Treasury  bonds 

lt-l/l*5S-io/l5/l*7-52  10, 
25J        -12/15/1*7 
2-3/'*5t-3/l5/i*8-51 
2-1/251-9/15/1*8 
256        -12/15/U8-50 

3-1/856-12/15/1*9-52 
2-1/25^.12/15/1*9-53 
2-l/25t-  9/15/50-52 

2-3/i»)t-  6/15/51-5U 
3*    -  9/15/51-55 

2-l/l*5t-12/l5/51-53 

2-1/1*56-  6/15/51+156 
2-7/8^  3/15/55-60 
2-3/¥-  9/15/56-59 

2-3/1**-  6/15/58-63 

2-3/1*56-12/15/60-65 


other  bonds  11/ 


Price  data 
(Price  decimals  are 
thirty-seconds) 


Mean 


101.00 
100.17 
101.11 
102.01 
101.21 

105.09 
103.21* 
10l|.25 

106.17 
107.30 

105.01* 
105.02 
107.01 
m.ii* 

112.03 

113.00 
111*.  00 


101.02 
100.19 
101.13 

102.03 

101.23 

105.11 

10^.26 
10l*.27 
106.19 
108.00 

105.06 

105. OU 

107.03 
111.16 
112.05 


Oanal-6/l/5l  125.2!*  126.28  126.10 


Change 

in 

mean 

from 

May  29, 

191*7 


101.01 
100.18 
101.12 
102.02 
101.22 

105.10 
10^.25 
10U.26 
106. 18 
107.31 

105.05 
105.03 
107.02 
111.15 
112.  Ol* 

113.01 
111*.  01 


•  09 
•.Ol* 
-.06 
•.Ol* 

•.ou 

.01* 
.01* 
.02 

.ou 
.05 

.05 

.02 

.OU 
.10 

.06 

•09 
.09 


Tield  data 


Tield 

to 

earliest 

call 

1/ 


Change 

in 

yield 

from 

Hay  29, 

191*7 


Yield 
to 

matu- 
rity 
1/ 


.6856 

.76 

•79 

.78 

.83 

:ll 
•97 
1.05 
1.06 

1.06 
1.11 
1.19 
1.31 

1^35 

1.U6 
1^59 


.98 


.0056 
1-.05 
►  .Ol* 
-.01 
►.02 

-.02 

.00 
-.02 

.00 

.00 

-.01 
.00 

•.01 

•03 

••01 

.02 
.02 


.76^ 
2.36 

.78 
1.50 

2.09 
1.88 
1.53 
I.7S* 
I.9I* 

1.1*1 
1.32 
1.1*1 
l.s6 
1.65 

l.Sl 

1.85 
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1/  Excludes  rederal  Housing  Administration  debentures  (the  only  interest- 
bearing  public  marketable  guaranteed  securities  outstanding). 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  New  York  Stock  Exchange.   "When  issued"  prices  are  included  in 
history  beginning  October  1,  I939.  Dates  of  highs  and  lows,  in  case 
of  recurrence,  are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 
Included  in  the  Average  Yield  of  Long-Tern  Taxable  Treasury  Bonds. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions). 


Date 

of 

Issue 


10/16/22  122.22 


12/15/38 
3/16/36 
3/15/38 
12/8/39 

I2/I5/3U 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/IK3 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


Price  raoge  since 
first  traded  2/ 
(Price  decimal^  are 
thirty-seconds) 


High 


Price 


107.20 
111.18 
111.01 
107.00 

115.01* 
108.28 
108. 30 
110.26 
113.  2l* 

108.01 
107.25 
109. 29 
116.02 
116.13 

117. OU 

119.00 


6/1/11  13U.00 


12/lU/Uo 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1(0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 

3/10/1*5 
1/12/U6 
3/12/1*6 
1/12/1*6 
1/26/1*6 

1/15/1*6 
1/25/1*6 


9/5/1*1* 


Low 


Price 


Date 


98.18  10/8/23 
99.11*  9/25/39 


99.10 
100.30 
101.10 


07  L2, 


101 
96.19 

99^15 
98.16 

82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 

99^11* 


1/1/37 

U/2/38 

5/2l*/l*0 


/I5/3I* 
V8/37 

9/25/39 
'*/l/37 

1/11/32 

5/2l*/i*o 
2/15/1*1 
7/2l*/l*0 
9/20/35 
Vl/37 

9/25/39 
9/25/39 


75.00  6/18/21 


191*7  price  range  2/ 
(Price  decimals  are 
thirty-seconds ) 


High 


Price 


102.21* 
101.07 
102.11 
102.28 
102.11 

106.13 
10l*.19 
105.11* 
107.11 
108.22 

105.23 
105.21 
107.23 
112.13 
113.01 

113.30 
115.00 


127. 08 


Low 


Price 


1/2 

1/2 

1/U 

1/23 

1/25 

1/2 
1/23 
2/20 

2/8 
2/10 

2/8 
2/5 

3/27 
2/U 

1/28 

3/17 
1/23 


1/18 


101.01 
100.18 
101.12 
102.02 
101.22 

105.10 
103.25 
10l*.26 
106. 18 
107.31 

105.05 
105.02 
107.00 
111.15 
112.03 


126.10 


6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/2I* 
1/8 
6/30 
6/23 

6/30 
6/30 


6/30 


1/ 


6/ 


2/ 


10/ 

w 


Quoted  on  a  yield  basis  beginning  Juno  I6,  19l*7;  prior  thereto 
quoted  on  a  price  basis.  Price  history  ends  June  I3,  191*7. 
Qiuoted  on  a  yield  basis. 

Hot  quoted  on  June  30.  191*7;  quoted  on  a  price  basis  at  par  from 
June  25,  through  June  27.  191*7;  prior  thereto  quoted  on  a  yield 
basis. 

for   amount  of  this  security  issued  on  July  1,  I9U7,  see  table  en- 
titled "Offerings  of  Marketable  Issues  of  Trsasury  Bonds,  Hotee,  and 
Certificates  of  Indebtedness"  in  the  section  on  the  "Public  Debt 
and  Cuaranteed  Obligations  of  the  United  States  Sovernment . " 
Called  on  June  13.  I9U7,  for  redemption  on  October  15,  I9U7. 
Bxcludes  postal  savings  bonds. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
As  of  June  30,  1947  -  (Continued) 
Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Anount 

out- 

ttaBdlac 
(Mll- 
llont) 


Description 


Price  data 
(Price  decimal!  are 
thlrty-eeconde) 


Mean 


Change 

In 

nean 

from 

May  2^ 

19'*7 


Yield  data 


I  laid 

to 

aarllelt 

call 

2/ 


Change 

In 

yield 

from 

Hay  29, 

I9U7 


Tleld 
to 

matu- 
rity 
i/ 


Sate 

of 

Itau* 


Price  range  elnce 
first  traded  1/ 
(Price  declmali  are 
thlrty-aeconde) 


High 


Price   Date 


Low 


Price    Date 


19117  price  range  1/ 
(Price  decimals  are 
thirty -B eoonda ) 


High 


Price 


Low 


Data  Price 




$lUO 


17U 
210 
2CX) 
llU 


Tederal  Home  Loan 
Banlt  teondi 


l-l/m  -  U/15/W 


Tederal  Interaealate 


Credit  Banlc 
debenturee  ^ 


l.OOJt 
1.00)1 
l.OOJf 

1.10* 
l.OOif 

1.055 

1.00)1 

1.1051 

1.09)i 

1.10)t 
1.1C0 
1.10)6 


-  7/1/1*7 

-  S/l/'*7 

-  9/2/'*7 

-  9/2/'t7 
-IO/1/U7 
-10/l/'+7 

-U/1/U7 
-12/1/U7 
-12/1/U7 

-  1/2/Ug 

-  z/?./hs 

-  3/l/'« 


Tederal  Land  Bank 
bondt  5/ 

1-1/2)6  -10/1/1*8-50 
l-l/^  -  5/1/50-52 
l-l/2)t  -  1/1/51-53 
2-1/ki  -  2/1/53-55 


100.00 


y 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

100.00 


100.07 
99.11* 
100.02 
103.02 


100.03 


100.  oii 


ii^     hi 

100.00 
-  100.00 


100.00 

100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 


100.11 

99.18 

100.06 
103.0b 


100.09 
99.16 
100.  oi* 

103. ou 


.00 


y 

.00 
.00 

.00 
.00 
.00 

.00 
.00 

.00 

.00 

.00 
.00 


.00 
.00 
.00 

-.ot 


Tajtable  eecurltlee 


1.19)1 


y 

1.00 
1.00 

1.10 
1.00 

1.05 

1.00 
1.10 

1.05 

1.10 
1.10 
1.10 


1.27 

l.'*3 
1,1*6 
1.66 


-.Oljt 


y 

.00 
.00 

.00 
.00 
.00 

.00 
.00 

.00 

.00 
.00 
.00 


-.02 
.00 
.00 

♦  .01 


1.19)i 


y 

1.00 
1.00 

1.10 
1.00 

1.05 

1.00 
1.10 

1.05 

1.10 
1.10 
1.10 


1.1*1 
1.36 

l.Ug 
1.81 


10/15/1*6 


100. 03i 


10/1/U6 
11/1/1*6 
12/2/06 

3/l/'»7 

1/2/U7 

2/1/1*7 

3/1/1*7 
6/2/1*7 

i*/l/i*7 
5/1/1*7 
6/2/1*7 


g/1/45 

5/1/1*6 
1/2/U6 
2/1/1*5 


100.00 
100.00 
100.00 


i*/ii/i*7 


99.28 


io/ii*/i*6 


6/27/1*7 

6/30/'+7 

6/30/1*7 


100.00     6/30/1*7 

100.00    6/30/U7 
100.00    6/30/1*7 


100,00 
100,00 
100.00 

100,00 
100,00 
100,00 


101,10 
100.02 
101.22 

105.31 


100,00 
100.00 
100.00 

100,00 

100.00 

100.00 

100.00 
100.00 
100.00 


6/30/U7 
6/30/U7 
6/30/1*7 


6/30/1*7  100.00 
6/30/1*7  100.00 
6/30/1*:    100,00 


3/6/1*6 

U/17/U6 
Vii/i+e 

3/12/46 


100, 03i 


100.  oi* 
99.00 
99.22 

101. lU 


6/27/1*7 
6/30/1*7 
6/30/1*7 

6/30/1*7 
6/30/1*7 

6/30/1*7 

6/30/1*7 
6/30/1*7 
6/30/1*7 

6/30/U7 

6/30/1*7 

6/30/1*7 


12/11/U6 
12/2/U6 
12/3/1*6 
1/13/1*5 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100,00 
100,00 
100,00 


100. 16 

99.19 
100.05 
103,16 


Vii 


100,00 


6/27  100,00 
6/30  100.00 
6/30  100.00 


5/30 
6/30 
6/30 

6/30 
6/30 
6/30 

6/30 
6/30 
6/30 


2/5 
1*/15 


/9 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 


100.06 
99.02 

99.26 
103.02 


Date 


1/3 


6/27 
6/30 
6/30 

6/30 
6/30 
6/30 

6/30 
6/30 
6/30 

6/30 
6/30 
6/30 


1/7 

1/7 

1/18 

1/18 


2/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,   "When  Issued"  prices  for  all  securities 
except  Federal  Intermediate  Credit  Bank  debenturee  are  Included, 
Dates  of  highs  and  lows.  In  case  of  recurrence,  are  the  latest  dates. 
Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  Issue  Is  selling  above  par;  the  yield  to  matu- 


rltv  as  more  significant  when  an  Issue  Is  selling  at  or  below  par. 
Prices  quoted  are  subject  to  a  dealer's  commission.  These  securi- 
ties are  not  shown  until  date  of  Issue. 
Not  quoted  on  June  30,191*7. 

Ixcludee  Issues  completely  held  by  Farm  Credit  Administration 
agencies. 


5« 


Treasury  Bulletin 


YIELDS  OF  TREASURY  SECURITIES    JUNE   30.  1947 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par.  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  the  Secretory  of  ttie  Treasury,  Division  of  Reseorch  and  Statistics 


F-235-D 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


1939-jan. 

Feb. 
Har. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sect. 


Oct. 
Nov. 
Dec. 

1 91*0- Jan. 
Feb. 
Mar. 


Apr... 
May... 
June., 

July. 
Aug. . , 

Sept.. 

Oct.. 
Nov.. 
Dec. 
igUl-Jan.. 
Feb.. 
Mar.. 

Apr.. 
Ma^., 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 

Dec. . 


19U7-Jan.  1*. 
11. 
18. 
£5. 


Feb. 


15. 
21. 


19l»7-J\ane  c. 
3. 
U. 

5. 
6. 
7. 


9. 
10. 

11. 

12. 


(Percent  per  annum) 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 

corporate 
bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  if 


High- 
grade 
corporate 
bonds  2/ 


__ 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


2.5'* 
2.51 
2.1*3 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2. 1*6 
2.35 
2.30 
2.32 
2.26 

2.26 
2-39 

2.U0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


Monthly  series  -   averages  of  daily  figures 


2.3'* 
2.3"* 

2.1*7 


2.96 
2.90 

2.87 

2.92 
2.S6 
2.78 

2.76 

2.79 

3-29 
3.1'* 

2.93 

2.S6 
2.81 

2.79 

2.77 

2.7"* 
2.87 

2.93 

2.85 
2.80 
2-71 
2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66  i/ 

2.65 

2.61* 

2.61 
2.57 

2.68 


19l*2-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
19l*3-Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Novi. 
Dec. 
19UI*-Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.10 
2.17 
2.10 

2.07 
2.06 
S.OU 

2.OI* 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 
1.95 
1.93 
1.91 

1.9"* 
1.9"* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 


2.1*8 
2.U8 
2.U6 

2.U1* 
2. 1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1+5 
2.1*7 
2.1*9 
2.1*6 
2.1*6 
2.1*8 

2 
2 
2 


1*8 

,1*6 
^5 

,1*6 

,1*8 

.U8 
,U8 
.1*9 
.1*9 
.'*9 
.1*8 

2.  Us 
2. 1*9 
2.1*9 
2.1*9 
2.1+8 
2.1*7 
2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 
2-75 

2.7'+ 
2.73 
2.73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2.57 
2.59 

2. 60 

2. 61 
2.63 
2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  k/ 
2.59 


19l*5-Jan. 
Feb. 
Mar. 


Apr. . . 
May... 

June.. 

July. . 
kMg... 
Sept.. 

Oct... 
Nov... 
Dec... 

19U6-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July. . 
Aug.., 
Sept. , 

Oct.. 
Nov.. 
Dec. 
191+7-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 


Weekly  series  -  averages  of  dally  figures 


weekly  series  -  averages  01    mu-j^  ij.6u»"  -. 

[New  series  beginning  in  June  191+7  Bulletin;   old  weekly  series  was  Saturday  figures] 


2.22 

2.53 

2.22 

2.50 

2.22 

2.1+9 

2.20 

2.47 

2.21 

£.1+6 

2.20 

2.1+6 

£.21 

2.1+7 

2.21 

2.1+9 

19U7-Mar.     1. 


15... 
22... 
29... 


Apr, 


5- 
12. 

19. 
26. 


2.£1 
2.20 
2.19 
2.19 
2.  IS 

2.18 
2.18 
2.20 
2.20 


2.1+9 
2.50 
2.50 
2.1*9 
2.1*8 

2.50  y 

2.1+9 
2.1+9 
2.50 


191+7-Majr 


June 


Daily  series 


2.19 

2.U9 

2.20 

2.1+9 

2.20 

2.1+9 

2.20 

2.50 

2.21 

2.50 

^ 

6/ 

2.21 

2.50 

2.21 

2.50 

2.21 

2.50 

2.21 

2.50 

191+7-June  13. 

ll+. 

16. 
17. 

18. 
19. 
20. 
21. 


2.22 
6/ 

2.23 
2.23 

2.21+ 
2.21+ 

i/ 


2.50 
2.51 

2.51 
2.51 

2.51 

2.51 

6/ 


191+7-June  23. 
2U. 
25. 
26. 
27. 
28. 

30. 


1.81 
1.75 
1.70 

68 


63 

63 
.68 
.68 

1.62 

1.56 


Taxable 
Treasury 
bonds   1/ 


Hlgh- 

graae 
corporate 
bonds  2/ 


2-38 

2.1*0 

2.39 
2.39 
2.35 

2.3"+ 

2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.0s 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2'* 

2.21 
2.21 
2.19 

2.19 

2.19 

2.22 


2.20 
2.20 
2.20 
2.19 
2.19 

2.20 
2.21 
2.21+ 
2.2l* 


2.25 
2.25 
2.21+ 


2lt 
21+ 


2.25 


2.58 
2.56 
2.51 

2.1*9 
2.53 
2.51+ 

2.53 
2.56 
2.56 

2.51* 
2. 51* 
2.5'* 
2.1*3 
2.36 
2.35 

2.37 
2.1*1+ 
2.1+2 

2.1+1 
2.Ult 
2.50 

2.51 
2.51 

2.55 

2.1+8 
2.1*8 
2.1+9 

.  2.'*9  5/ 
*2.U9 

2.50 


2.1*9 
2.1+9 
2.1*9 
2.1*9 
2.1+9 


2.1+9 

2.50 

2.51 

2.51 


2.51 

2.50 

£.51 

£.51 
2.51 
6/ 

2.51 


Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  in  the  over-the-counter  market,  beginning 
September  2,  1941:  previously,  closing  prices  on  the  New  York  Stock 
Exchange  were  used  on  days  when  sales  took  place  on  the  Exchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  New  York  Stock  Exchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  New  York  Stock  Exchange  and  the  New  York  Curb  Exchange;  on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used.  Monthly  and  weekly  (old  series)  data  for  the  period 
January  1933  through  March  191*4  appeared  in  the  "Treasury  Bulletin" 
for  April  I9I+I*,  pages  57-61. 

Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.  For  discussion  of  composition  of  average  see  "Treasury  Bul- 
letin" for  March  191*4,  page  58.   The  partially  tax-exempt  series 
was  discontinued  on  December  I5,  1945  because  there  were  no  longer 
an;^  bonds  of  this  classification  due  or  callable  in  15  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  Interest  on  which  is  exempt 


2/ 

1/ 
V 

6/ 


from  the  normal  rates  of  the  Federal  Income  tax,  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds,  Interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax  rates  of  the  Federal 
Income  tax.   Taxable  bonds  are  those  the  interest  on  which  is  subject 
to  both  the  normal  and  surtax  rates  of  tne  Federal  income  tax. 
For  discussion  of  present  composition  of  high-grade  corporate  bond 
average,  see  "Treasury  Bulletin"  for  July  1947,  page  59;  for  dis- 
cussion of  its  previous  composition,  see  "Treasury  Bulletin"  for 
January  1945,  page  56.  , 

Average  revised  beginning  July  1,  19'+1.   Old  average  for  July  1941 
was  also  2.66^.  ,   „ 

Average  revised  beginning  November  1,  1944.   Old  Average  for  Novem- 
ber 1944  was  2.5651. 

Average  revised  beginning  April  1,  1947.  Old  average  for  April 
1947  was  2.47^:  for  week  ended  April  5,  2.47^.  See  footnote  2. 
Market  closed. 
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INTERNAL   REVENUE   STATISTICS 


flical  Tear 
or  Bontti 


Total  re- 
ceipts froB 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


1937 

1938 

1939 

igw , 

191*1 

19'G 

19U3 

igiw , 

19^5 

19I16 

I9U7- January.. 
Tebruary. 
March 

i^rll 

May 


It.  597.  I'M 
5.67»t.3l8 
5.161,331 
5.303.13'* 
7.361.675 

12,993,118 
22,143,969 
i*l,68li,9S7 
1*3.902,002 
1*0,310,333 

3,1*15,216 
4,271*,  1(61 
5,1*1*6, 12U 

2,309,306 
2,578,1*61* 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  thousands  of  dollars) 


Treasury  Bulletin 


Adjustment 
to  Dally 
Treasury 
Statement 


-37.168 
♦30,1*70 
-1.133 
-19.637 
♦lO.lUl 

-36. 797 

-22U.755 

♦1.565.1*77 

+101,661* 

-361, 5S5 

-773.21*8 
-131,083 
♦875,813 

-1*20,588 
-271*.  757 


Total 
Internal 
revenue 
collections 


U,63'*,308 
5,643,81*8 
5,162,361* 
5.322,771 
7.351.531* 

13.029.915 
22,368,721* 
110,119,510 
1*3.800,338 
1*0.671,919 

1*,188,U63 
1*,  1*05, 51*1* 

1*.  570, 311 
2,729,891* 

2.853,221 


Incooe  and  profits  taxes 


Total 
Inoooe 
and 

prof 1 ts 
taxes 


2,179,828 
2,629,030 
2,185,111* 
2,129.609 
3.1*71,12U 

8,006,88l* 
16.298,888 
33,027,802 
35,061,526 
31,258,138 

3,375.31*8 
3.359.367 
3.8l*l*.10U 

1.958.399 
1.920,555 


Individ- 
ual 2/ 


l,091.7Ul 
1,286,312 
1,028.831* 
982.017 
1,1*17,655 

3,262,800 

6,629,932 

18. 261. 005 

19,034,313 

18.  704. 536 

2.853.325 
3.052.424 
2,048,626 

1.661,992 
1.685,223 


Corporation 
Income  and 
excess 
profits  2/ 


1,056,909 
1,299.932 
1.122.51*1 
1.120,582 
2,016.297 

4.687.462 

9.584.715 

14.629.344 

15.883.235 

12.462,437 

516.127 

304.045 

1.791.996 

294,039 
232,127 


Miscel- 
laneous 
profits 
taxes  4/ 


31,178 
112,786 
33.71*0 
27,010 
37,172 

56,621 
84,241 

137.452 

143,978 
91,165 

5.898 
2,898 
3,482 

2,368 
3,204 


Inploymant  taxes 


Total 
enploy- 
aent 
taxes 


265.745 
742,660 
740.429 
833.521 
925.856 

1.185. 362 

498.705 

1.738.372 

1.779.177 

,700.828 

108. 956 

367,432 

82.208 

131,186 
331.960 


Social  Security 
taxes 


01d-a«e 
Insurance 


5/ 


207.339 
502.918 
529.836 
605.350 
687.328 

895.336 
1.131.51*6 
1.290.025 
1.307.931 

1.237.825 

76.950 

240,972 

13.136 

123.856 

287,800 


Vneoploy- 
Bent  In- 
surance 6/ 


58,119 
90,267 
101,167 
106.123 
100.658 

119,617 
156,008 

183.337 
186,1*89 
178.71*5 

30.157 

101.302 

12.727 

4.076 

10,440 


Ball road 

retlre- 

nent 


1/ 


287 
149,476 
109,427 
122.048 
137.871 

170.409 
211.151 
265,011 
284, 758 
284.258 

1,849 

25,158 
56,31* 

3.251* 

33.720 


Fiscal  year 
or  month 


1937 

1938 

1939 

191*0 

1941 

1942 

191*3 

1944 

191*5 

1946 

1947-january. . 
Tebruary. 
March 

April 

MV 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,188,735 
2,272,158 
2,236,821 
2,359,641 
2,951*.  553 

3.837.670 
1*.  571. 131 
5.353.336 
6.959.634 
7.712.953 

704.160 
678,71*5 
643.999 

640,309 
600.706 


Capital 

stock 

tax 


137,1*99 
139.31*9 
127.203 
132. 739 
166,653 

281,900 
328.795 
380.702 

371,999 
352,121 

101 

19 

(-11) 

5 

65 


Sstate  and 
gift   taxes 


305,548 
416,874 
360,715 
360,071 
1*07,058 

432.540 
447,496 
511,210 
643,055 
676,832 

65.550 

84.232 

102.633 

68,125 
61.507 


Alcoholic 

beverage 

taxes 


593.831 
567.669 
587.605 
624,064 
819,869 

1,048. 165 
1.423.480 
I.6I8.045 
2.309.864 
2,526,162 

215,419 
178,867 
180. 452 

170,924 
150,265 


Source:      (1)  Total  receipts  from  internal   revenue:      Dally  Treasury  Statement; 
(2)  Detailed  collections  by  tyjie  of  tax:      Reports  of  collections  Bade 
by  collectors  of  Internal  revenue. 

1/     Ixcludes  collections  for  credit  to  certain   trust  accounts  for  ter- 
ritories and  insular  possessions,   etc. 

2/      Includes  collection  of    taxes  withheld  by  employers  pursuant   to   the 
Hevenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  I943. 

^     Includes  Income   tax  collections  on  Alaskan  Railroads.      The  excess 
profits   tax  included  in  this   column  Is   that  imposed  under  the 
Second  Revenue  Act  of  194o,    as  amended. 

4/     Consists  of  the  declared  value  excess  profits    tax,    the  profit  limit- 


To  bbaco 
taxes 


551.923 
567.777 
579.781* 
608,073 
697.712 

780. 792 
923.857 
9881483 
932.145 
.165,519 

107,639 
99.172 
99.119 

103.251 
94.645 


Staap 
taxes 


69.919 
46.233 
41,083 

38,681 

39.057 

41,702 
1*5.155 
50. 800 
65.528 
87,676 

7.181 

5.91*3 

5.844 

5.685 
6.027 


Manufacturers' 

and 

retailers' 

excise 

taxes 


449.854 
1*16, 75"* 
396,891 
41*7,088 

617.373 


852.069 

670,015 

728.694 

,206.616 

,4l4,7i7 

187. 763 
194, 629 
143,862 

158,423 
162,879 


Miscel- 
laneous 
taxes 

8/ 


80, 161 
117,502 
143,540 
148,925 
206.831 

400,501 

732.332 

1,075,401 

1,430.428 

1,489,925 

120,  505 
115,883 
112,100 

133.895 
125.319 


5/ 


6/ 


Ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  Till  of  the  Social  Security  Act. 

Represents  collections  under  the  Tederal  Unemployment  Tax  Act 
coBoeselog  September  1939:  prior  thereto,  collections  under 
Title  IX   of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16.  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 


..n  — iTniTlll 


1932  34  36 


•40  '42  '44  46 


1932  '34  36 


y  lficlija»s  miscttlantous  profits  taxes 


Office  of  the  Secretory  of  the  Treosury,  Division  of  Reseorch  ond  Stotistics 


6»^ 


Detailed  Analysis  of  Internal  Revenue  Collections!/ 

(In  thouBande  of  dollaro) 


Treasury  Bulletin 


Type  of  tax 

Fiscal  years 

First  11  isonths 

May 

191*6 

191*7 

191*5 

19U6 

Fiscal 

year 

191*6 

Fiscal 

year 

191*7 

Income  tmd  profits  taxes: 
IndlTidual: 

Withheld  by  einployera: 

Current  Tax  Pnyment  Act  of   I9U3  Z/ 

10.263,1*18 
802 

8.567.l'*7  iy 
202,91*7 

I9.03i*.3l3 

9,857.1*66 
123 

8.1*30.377 
1*16.571 

9.826,997 
119 

7.1*0i*,729 
389.501 

17.621.31*7 

3.198.950 
696,805 

6.828.912 
10, 721*.  667 

9,808,916 
228 

7.91U.37I 
518.71*1* 

1.21*5.286 
2 

136,133 
39.170 

1.527.61*9 
1* 

116, 658 
1*0,912 

1,685,223 

Revenue  Act  of  19l*2 

•     Other: 

Current  J/ 

Back 

Total  Individual  Incone  taxes 

I8.70U.536 

18,21*2,259 

1. 1*20,  591 

Corporation: 

Income  taxes: 

Current  ^ '. 

Back 

1*.  kZl,  682 

1*58,031* 
11,003,520 

3.901.917 
738.032 

7,822.1*88 

U, 172. 061 
1*97.062 

3.505.020 
8. 171*.  IU3 

52.71*2 
305 

52. 116 
30,181* 

156.71*3 

183.310 
(-13.683) 

62.500 

232.127 

Exceee  profits  taxes  (Second  Hovenue  Act  of  igllO, 
QjB  amended) 

Totnl    coT']?orat1on  taxfln 

15.883.235 

12,1*62,1*37 

239.01*1* 

Miscellaneous  profits  taxes: 

Declared  value , . 

11*3.798 

180 

91,130 

35 
91.165 

75.513 
75.51*7 

28.1*21,561 

3.315 

18 

3.198 
7 

Vlneon  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

11*3.978 

53.01*7 

3.332 

3.20I* 

Total  Income  and  profits  taxes 

35.061.526 

31.258.138 

26,1*69,1*1*9 

1.662.967 

1.920.555 

Employment   taxes: 

Social  Security  taxes: 

Old-age   insurance  ^ 

Unemployment  insurance  §/ 

Total  Social  Security  taxes 

1.307.931 
186.1*89 

1.237.825 
178,71*5 

1,231*,  055 

177.532 

1.1*51.975 
185.088 

238, '062 

10,530 

21*8,593 

21.277 

287,800 
10.1*1*0 

1,1*9U,1*20 
281*.  758 

1,1*16,570 
28l+,258 

1,1*11,587 
231*,  568 

1,637.063 

289.680 

1,926.71*3 

881* 

298, 2U0 
33.720 

Railroad  retirement  J/ 

Total  employment  taxes 

1,779.177 

1,700,828 

1,61*6,155 

269.869 

331.960 

Miscellaneous   Internal  revenue: 

Capital   stock  tax 

371.999 

352.121 

351.939 

(-71*2) 

65 

Estate  tax 

596.137 

629,601 

567.1*18 

65U.307 

61,1*88 

50.673 

Sift  tax 

1*6,918 

1*7,232 

1*6.51*8 

70,031* 

2,1*92 

831* 

Alcoholic  beverage  taxes: 

Distilled  spirits   (imported,    excise) 

199.691 

1,281*.  613 

32,51*9 

2,122 

1*5.269 

51 

8,^08 

6 

886 

11.213 

83.31*3 

638,682 

3.130 

11*3,080 

1,603,1*97 

1*1.880 

2. 591* 

58,250 

• 
8,061 

sUo 

13.309 

696 

650,821* 

3.106 

127.951 

1,1*83,011* 

38,638 

2,225 
52,361* 

• 

'-'11 

778 

12,216 

72I* 

601,51+7 

2,351 

111,368 

1,1*87,708 

1*1, 1*32 

2,809 

51. 102 

1 

7.088 

6 

715 

12,667 

362 

598,71*0 

2.707 

17,769 

I3U,  51*0 

3.873 

1*31 

6,060 

• 
303 

(-52) 

1,221* 

(-56) 

50,001 

57 

9.070 

75.816 

1.911* 

125 

2.967 

277 

• 

1*2 

622 

61* 

59.291 

76 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  tax 

Wines,    cordials,    etc.    (imported,    excise) 

Wines,    cordials,    etc.    (domestic,    excise) 

Brandy  used  for  fortifying  sweet  wines   (repealed 
as  of  July  1,    igto) 

Dealers   In  distilled  spirits;    rectifiers;    manu- 
facturers of  stills   (special  taxes) 

Stamps  for  distilled   spirits  Intended  for  export... 
Case   stamps  for   distilled  spirits  bottled  In  bond.. 
Container   stamps 

Fermented  malt   liquors 

Brewers;    dealers   In  malt   liquors   (special  taxes)... 
Total  alcoholic  beverage  taxes. 

2,309.861* 

2,526,162 

2,327.667 

2,316.706 

211*,  151 

150.265 

Tobacco  taxes: 

Cigars  (large) 

''•'11 

695 

836,0^8 

7.71*1 

'<9.57H 

1.390 

1 

8 

1*1,381* 

70 

172 

1.072.799 

7.373 

1*1.961 

1.757 

• 

3 

37.81*1* 

65 

171 

980,537 

6,819 

38.720 

1.736 

• 

2 

1*1*.  676 

62 

6 

1.0i*3,U23 

6.1*66 

33.753 

1*86 

1 

1* 

3.81*7 

7 

1 

10lt,902 

581 

3.2l*0 

23 

• 

3.932 

5 

1 

87.738 

626 

2.27I* 

70 

• 
• 

Cigars  (small) 

Cigarettes   (large) 

Cigarettes   (small) 

Snuff 

Tobacco   (chewing  and  smoking) 

Leaf  dealer  penalties,    etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

932.11*5 

1. 165. 519 

1.065,895 

1.128.876 

112, 601 

91*.  61*5 

Stamp  taxes; 

Bonds,    Issues  of  capital  stock,    deeds  of  convey- 
ance,   etc 

33.157 

2l*,g52 

7,1*93 

25 

1*7.393 

30,369 

9,76b 

1U9 

87.676 

1*2,1*12 

27.832 

9.067 

11*6 

1*5,201* 

20,298 
7.261 
1.089 

73.852 

i*,972 

2.632 

879 

3 

U.056 

1.506 

1*16 

1*9 

6.027 

Transfers  of  capital  stock  and  similar  Interest 

Playing  cards 

Sliver  bullion  sales  or   transfers 

Total  staiap  taxes 

65,528 

79,1*57 

8.1*86 

(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/-   (Continued) 


Type  of  tax 


MltcellaneouB  Internal  reTenue  (continued): 

Kanufaeturere'  and  retailer*'  excise  taxes: 

lAihrlcatlng  oils 

Gasoline '  • ' ' 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

AutoBoblle  trucks  and  busss 

Other  automobiles  and  notorcyclos 

Parts  and  accessories  for  automobiles 

XLectrlcal  energy 

llectrlc,  gas,  and  oil  egjpHances 

ilsctrlc  light  bulhs  and  tubes 

llectrlc  signs  (repealed  as  of  11/1/U2) 

Radio  sets,  phonographs,  coiaponents,  etc 

Phonograph  records 

Musical  Instrument* 

Hechaalcal  refrigerators,  air-condltloners,  etc... 

Hatches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers '  excise 

Jewelry  -  retailers'  excise.. ,••/ Vi'iT  • " ' 

Lu«gage  -  retailers'  excise  (effective  h/\/m).... 

Luggage  -  manufacturers'  excise  (suspended  as  of 
k/l/W) 

Optical  equipment  (repealed  as  of  ll/l/Ue) 

Photographic  apparatus •  •  •  • 

Huiber  articles  (repealed  as  of  11/1/42) 

Sporting  goods 

Toilet  preparations  -  retailers'  exclee.. 

Washing  machines  (repealed  as  of  11/1/42) 

Firearms,  shells  and  cartridges 

Pistols  and  rerolTers 

Hepealed  taxes  not  listed  ahoTe 

Total  manufacturers'  and  retailers'  excise  taxes. 


Miscellaneous  taxes:  ,   « ,> 

Bituminous  Ooal  Act  of  1937  (expired  8/23A3)  • 


Sugar  Act  of  1937 ••••• •••■• 

Telephone,  telegraph,  radio,  and  cable,  leased 
wires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths...... 

Transportation  of  property  (effective  12/1/U|)... 

Use  of  motor  vehicles  (repealed  as  of  6/30/'t6) 

Use  of  boats  (repealed  as  of  6/30/H6) 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  proceesed  or  renovated  butter, 
mixed  flour  8/  and  filled  cheese 

Oleomargarine,  Including  special  taxes 

Harcotlcs,  Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

Hatlonal  Firearms  Act 

All  other,  Including  repeided  taxes  not  listed 
above 


Total  mlscellaneotia  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement •• 

Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement) 


(In  thousands  of  dollars/ 


FIsulL  ysars 


191^5 


92.865 
I405, 563 

75.257 

« 

20,81*7 

i+g'.two 

57.001* 

12,060 

U.035 

55 

U.753 

2,015 

927 

1.537 

9.3% 

1* 

10,120 

79,1*18 

184,220 

73.851 

6 

73 
19,288 

228 
l*,2lt8 

86,615 

3.132 

5 

35 


1,206,616 


73.294 

208,018 

133.569 

16,286 

23I+.  182 

221,088 

128,701 

336 

7.311 

300. 589 

56.877 

1U.160 

4. 160 

19,100 

58 

5.503 
756 

6.208 

16 
180 


1. 1*30, 1*28 


6,959.63'* 


1*3.800.338 

+101,661* 


1*3,902.002 


1946 


71*,  602 

1*05.695 

118,072 

19 

37,ll*U 

25.893 

68,871 

59,112 

25,1*92 

17.781 

56 

13.385 

3.902 

2.839 

9.229  ■ 

10.21*7 

15.792 

91.706 

223.31*2 

81.423 

15 

18 

21.1S4 

125 

7.878 

95.571* 

1 

5.232 

61 

25 


1,1*14,717 


31* 
56.732 

231*.  393 
14^,689 

14,821* 

226,750 

220,121 

115.960 

182 

7.857 

3'*3.191 

72.077 

18.899 

U,oii 

17.092 

1*1* 

U.932 

691* 

6,26ei 

6 

171 


1.1*89.925 


7.712.953 


1*0.671.919 
-361,585 


1*0,310.333 


First  11  months 


Fiscal 

year 

191*6 


68,363 
366.657 
103.012 

19 
32.152 
^18.547 
63,41*0 

5>+.5l5 

22,487 
17.162 

53 

10,267 

3.305 

2.236 

8,180 

9.01*5 

iu.i9<* 

88,993 

207,156 

7l*.690 

15 

17 

18. 951 

113 

6.895 

88,91*8 

1 

i*,29i* 


1.283,755 


33 
50.907 

213.515 

132.531 

13.71*2 

211,1*79 

205,698 

115.915 

181 

7.279 

315.569 

66,8l*U 

16.691* 

3.501 

15,090 

42 

l*.2l*7 

504 

5.92^ 


1.379.710 


7,102,389 


37,170,105 
-91*0,264 


36,229,841 


Fiscal 

year 

191*7 


7"*.  313 
393.027 
162,201 

• 

55.261 

181,265 

91,016 

57.698 

59.778 

21,119 

79 

57.617 

7.622 

9.099 

33.907 

7.972 

23.083 

95.028 

221, 51*9 

78,479 

15 

33.029 

20 

15.  "^9 
89,007 

8,1*28 

31+9 

17 


1,776,526 


17 
53.915 

232.  U3 

150. 538 

15.025 

226,787 

252,502 

285 

3 

7.916 

361*,  935 

58,871 

20,997 

3.891 

18,1*72 

27 

4,988 

569 

15,850 

7 

3"* 


itay 

191*6 


1.1*27. 71*0 


7,1*1*8,925 


35.81*5.117 
-1*58,1*81* 


35.386.633 


i*,66o 

29.061 

13.585 

2 

2.136 

5.'*66 

7.087 

5.355 

4,21*1* 

1.571 

2 
2.502 

579 

1*16 

1,212 

521 
1,1*85 

5.192 

17. 817 

8,31*2 


1 
2,391* 

2 
1.027 
7.693 

1.010 
23 


123.387 


2 
1*,1*78 

l6,0l*3 

11.723 
1.229 

21.01+3 

20.907 
61* 

1 

693 

32, 610 

6,889 

2,355 

55 

307 

1 

287 

62 

511 


119,260 


61*1,121 


2,573.957 
-266, 165 


2,307.793 


Hay 

19>t7 


7.300 
32.711 
ll*,5U8 

« 

7.039 

20.390 

9.73I* 

5.728 

6,527 

1,987 

22 

6.375 
838 

960 

'*.837 

357 

(-2) 
2.712 

i*,666 
16,019 
7.156 

3 

3.220 

• 

1,876 

6,775 


162,879 


7 

5,812 

20,712 

13.998 

1,1*98 

17.079 
22,922 


895 

31. '♦34 

U.711 

2.569 

1*1* 

271 


285 

69 
3,010 


125.319 


600,706 


2.853,221 

-271*.  757 


2,578.1*64 


Source:  (l)  Total  receipts  from  Internal  revenue:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  taxi  Heports  of  col- 
lections made  by  collectors  of  Internal  revenue. 

•       Less  than  $500. 

1/     Ixcludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  poBssselons,    etc. 

2/     Collections  under  the  Current  Tax  Payment  Act  of  1943  as  shown 
In  this  table  conelst  of  those  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Hevenua;   receipts  under  thle  Act 
as  shown  In  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Government  depositaries  In  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue. 


y 


}i/ 


Current  collections  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 

^rent  Individual  Income  tax  collections  for  the  fiscal  year  191*5 
Include  payments  on  unforglven  portion  of  191*2  tax,    due  March  I5, 
191*5,    of  $308,605,000  for  the  period,   January  1,    1945  through 

E^reseuts  collections  under  the  Federal  Insurance  Contributions  Act. 
Represents  collections  under  the  Federal  Unemployment  Tax  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act  of  1937. 
Tax  Imposed  i^jon  the  manufacture  and  sale  of,   and  the  occigiatlonal 
tax  on,   mixed  flour  repealed  as  of  November  1,    19l*2. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund  as  of  June  30,   1946  and  March  31,   1947 


Cash: 


Tr«a6ur«r  of  the  Dnlt«d  States,    gold 

Treasurer  of  the  United  States,  checking  account... 
Tederal  Heserve  Bank  of  Hew  Tork,  special  account.. 
Disbursing  officers'    balances  and  adTance  accounts. 


Total   cash. 


Special  accounts  of  Saeratary  of  the  Treasury  In 
Tederal  Eesenre  Bank  of  lew  Tork: 

Special  account  Ho.    1,    gold  (Schedule  1) 

Due   froo  foreign  banks   (foreign  exchange): 

Swl ss  francs 

French  francs 

Belgas 

Sterling 

ill  other 


Total  due  from  foreign  banks 

Due   from   the   OovemBsnt  of   the  Hepubllc  of  Cuba. 


Inveetnents  In  United  States   OoTernment  securities 
(Schedule  2) 


Accn«d  interest  receivable   (Schedule  2) 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges). 
Total  assets 


Liabilities  and  Capital 
Accounts  payable: 

Touchers  payable 

Smployees'   paf-Toll  allotment  account.   United 

States  saTlogs  bonds 

Withholding  taxes 

Miscellaneous 


Total  accounts  paya^^*' 


BeserTe  for  expenses  and  contingencies  (net) 

Reserve  for  handling  charts  on  gold •  •  • 

Capital  account 

Deduct  -  Subscription -to  International  Monetary 
Tund 


■amlngs  less  adainlstratlTe  expenses  (Schedules  3 
and  U) 


Total  liabilities  and  es^ltal. 


June   30,    19U6 


$1,800,000,000,00 

i9'*.57U,299-9'* 
25,873.62 


$29,238.06 

7.U9 

363. 08 

2,980.05 

3.905.971-35 


ll.U76.72 

1.9't2-l7 

23,5'*5.lO 

337,i*75.'«3 


$2,000,000,000.00 

275,000.00 


lote:     Annual  balance   sheets  for  the  years  1934  throu^  igW  may  be 
found  in  the  "Annual  Beport  of  the  Secretary  of    the  Treasury 


$1,996,087,231.10 
71.362,261.18 


3,938,560.03 

20,000,000.00 
88.936.12 

zk.ss 
2,636.00 


$2,09i.i»73.6'*9.3i 


♦361*.  439 -39 
12,203.560.70 

1.999.725.000.00 

79,180,61*9.22 


$2.09l.'*73.6'»9-3l 


March  3I.    19't7 


$6.b}5.8'»7.00 

98.056,963.97 

3U,266.59 


$l6U.622.U9 

7.U9 

363. 08 
2,980.05 

3,loi,6Uo.07 


$20,837.80 

3. 99'*.  59 

50,833.88 

1,7UU,197.U3 


12,000,000,000.00 
1.800,000,000.00 


$104,727,077.56 


162, 55**.  750-22 


3,269.613.18 
5,012.609-35 

20.000.000.00 
83.671.77 

2.651.00 


$295,650,373.08 


$1,799,863.70 

12.659,787.39 
1*3,896.91 


200.000.000.00 


81. 11*6.  825-08 
$295.650.373.08 


for  191*0."     ^larteriy  balance  sheets  comaienelng  December  3I. 
1938  may  be  found  in  previous  issues  of  the  "Treasury  Bulletin." 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  I 

Location  of  gold  held  by  and  for  account  of  the  Hxchange  Stabilitatlon  Tand  1/ 


federal  Beserve  lank  of  Hev  Tork. . . 

U.    S.   Assay  Office.   Haw  Tork 

Avaiting  final  report  -  in  transit. 
Total 


June  30.   19't6 


Ounces 


1.178.735.090 
86O.lS6.663 


2.038.921.753 


$1*1.255.728.21 
30.106,532-97 

$71,362,261.18 


1/     keludes  gold  held  by  Treasurer  of  the  United  States. 


Mardi  3I.   19'*7 


2,013,21*8.95? 
1.577.'»'*2.803 
1.053.729.686 
1*,  61*1*,  1*21.1*1*6 


Dollars 


$70,1*63,713-53 

ss.zicitgB.iu 

36,»80,53«-55 
$162, 55**.  750- 22 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -   (Continued) 

Schedule  2 

United  States  Government   securities   held  by  the   Exchange   Stablll2atlon  Fund 


Issue 

June   30, 

19U6 

March  31, 

19'»7 

Face 
value 

Cost 

Average 
price 

Accrued 
Interest 

Face 

value 

Coat 

Average 
price 

Accrued 
Interest 

?- 1/2^  Treasury  bonds,    1965-7O 

^-l/^)t  TreasuiY  bonds,    1967-72 

Total   United  States  Oovernment 

$10,000,000 
10,000,000 

$10,000,000 
10,000,000 

100.0000 
100.0000 

$72,690.22 
10,2U5.90 

$82,936.12 

$10,000,000 
10,000,000 

$10,000,000 
10,000,000 

100.0000 
100.0000 

$10,869.57 
72.802.20 

$83,671.77 

$20,000,000 

$20,000,000 

$20,000,000 

$20,000,000 

Schedule  3 

Earnlnes  of  the  Exchange  Stabilization  Fund 


Source 


Profits  on  British  sterling  transactions 

Profits  on  Trench  franc   transactions 

Profits  on  gold  bullion   (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasuxy   (nationalieed) 

Profits  on  investments 

Interest   on    investments 

Miscellaneous  profits 

Interest   earned  on  foreign  balances 

Interest   earned  on  Chinese  yuan 

Total  earnings 


January  3I,    193'*  through 
June  30,    I9U6 


$310,638.09 

351,527.60 

29,07U,70U.72 

140,000,000.00 

105,371.27 

3,1*73,362.29 

1,876,790.55 

5,198,066.90 

750,398.69 

123,888.59 

1,975,317.07 


$83,2110,065.77 


January  3I .    1931*  through 
March  31,    19'»7 


$310,638.09 

351,527.60 

31. ''70, 338, 59 

UO, 000, 000. 00 

105,371.27 

3,1*73,362.29 

1,876,790.55 

5.573,802.55 

750,1*79.25 

123,888.59 

1,975,317.07 


$86,011,515.85 


Schedule  4 

Administrative  expenfees  of  the  Exchange  Stabilltatlon   Fund 


Classification 


January  31,   193**   through 
June   30,    191*6 


January   31 ,    I93I*   through 
March  31.   191*7 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph 

Stationery,    etc 

All  other 

Total  administrative  expenses. 


$2, 58U, 1*01.1*1 
118,521.85 
111,282.81 
U5i,3l7.50 
27,399.96 
766,i»93-02 


$1*, 059, 1*16. 55 


t3, 255. 822. 52 
lUM.626.9O 
17U.167.5'* 
'*76,i*53,2l 
29.320.36 
781*.  300. 2U 


$lt.g6i*.690.77 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  mllllona  of  dollar*) 


End  of  c&lend&r 
year  or  month 


1937 

1918 

1939 

igUo 

19U1 

191*2 

19'*3 

19'*U 

ig"*; 

igus 

igliJ-January. . 
February. 
March 

April 

Kay 

June  p.. . 


Gold  assets 


12.760.0 

lU, 511.2 

17. fi**?."* 
21,99'».5 
22.736.1 

22.726.3 
21.937.8 
20,618.8 
2O.06U.9 
20,529.0 

20,7'»8.3 
20. '30.0 
20.1162.6 

20.77'».l 
20.933.1 
21. 266. U 


Dally  Treasury  Statement  and  Circulation  Statement  of  United  States 

Money. 

Preliminary, 

Comprises  (1)  gold  certificates  held  by  the  public  and  in  Tederal 

Heserve  Banks:  and  (2)  gold  certificates  credits  In  (a)  the  Cold 

Certificate  Fund  -  Board  of  OoTemors.  federal  Seserre  System. 


Liabilities 


Cold  certif- 
icates 1/ 


9.212.3 
11,872.8 
15.278.6 
19,825.'* 
20,561*.  8 

?0,6ll,9 
19,821.0 
18,U97.U 
I7.9IU.I 
18,U30.5 

18,675.8 
19.162.0 
19.269.9 
19.58U.8 
19,736.8 
20.086.9 


Cold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
:56.o 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Zxchang* 
Stabilitation 
fund  2J  k/ 


1,800.0 
l.SOO.O 
1,800.0 
1,800.0 
1,800.0 

1,300.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 


Cold   in 
Oeneral  Fund 


1.591.6 
682.  U 
1*08.9 
213.2 
215.3 

158. U 
160.7 
165.1* 
19U.8 
ll*2.1* 

116.5 
1.012.0 
1.036.6 

1.033.3 
I.OU0.3 
1.023.« 


and  (b)  the  Eedemptlon  I^uid  -  Federal  Reserre  notes. 

2/     Heeerre  against  United  States  notes  and  Treasury  notee  of  I89O. 

3/     Sxcludas  gold   i»      -tive  portion  of  Exchange  Stabilisation  Tund. 

5/     On  February  26.    ISKJ  the  United  States  subscription  to  the  In- 
ternational Monetary  Fund  was  paid  from  the  Exchange  Stabili- 
sation Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollturs) 


End  of  fiscal 
year  or  month 


1938 

1939 

19U0 

19U1 

191*2 

19'»3 

19UU 

ig"*? 

19U6 

19'*7 

19l»7-January. . 
February. 
March. . . . 

J^ril 

May 

June  p... 


Source:  Daily  Treasury  Statement  and  Circulation  Statement  of  United  States 
Money. 
Preliminary 


Cold 
($35  per 
fine  ounce) 


12.963.0 
16,110.1 
19.963.1 
22,621*.  2 

22.736.7 
22.387.'; 

21,173-1 
20,213,0 
20,269.9 

21,266.1* 

20,7Uz.3 
20,330.0 
20,1*62.6 

20,77'*.! 

20,933.1 

21.266.1* 


surer 
(♦1.29*  per 
fine  ounce) 


3,066,1* 
3.605.2 
3,939.6 
l(.llt8.7 
U.306.3 

'*.298.5 
3.9'*7.9 
3.685.8 
3,508.1* 
3.525.2 

3.517.2 
3,519.6 
3,522.5 
3,525.9 

3,'i2l*.<» 

3.525.2 


Batio  of  sllTsr 
to  gold  and 
silTer  in 
aonetary  stocks 


19.1 
18.3 
16.5 
15.5 
15.9 

16.1 
15.7 
15.'* 
ll*.8 
ll».2 

lU.-S 
l'*.8 
1'<.7 
lU.S 
lU.U 
1U.2 


Increment  Resulting  from  the  Reduction  In  the  Wei^t  of  the  Gold  Dollar,  June  30,  1947 


Exchange  Stabilisation  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Hetlrement  of  Rational  Bank  notes 

Unaselgned 

Total  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139.299.556.99 

23.862,750.78 

2,175.121.93 

61*5. 387. 965-'*5 

8,237,71*2.25 


2,818,963,137-1*0 


Charges  against 
increment 


$2,000,000,000.00 
.  27,51*6,310.97 

1.852,61*1.55 
61*5. 387. 965  •'*5 


2,671*.  786,917-97 


Unexpended  balance  of 
allocated  increment 


$111.753.2't6.02 

23,862.750-78 

322.1*80.38 

8.237.7'*2-25 

Ii*i*.i76,2i9.i*3 


Ind  of  calendar 
j»ai  or  month 
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Components  of  Silver  Monetary  Stock 

(JB  alllloB*  at  dollar*) 


Treasury  Bulletin 


1937 

1938 

1939 

igw 

191*1 

igUa 

igi^S 

19UU 

ig"*? 

191*6 

19U7-Januai7. . 
rebruary. 
March 

i^rll 

May 

Juaa  p. • ■ 


SllTar  hald  In  Iraasury 


Saeurlng  «llT*r 
certificates  1/ 


SllTer 
bullion  a/ 


938.8 
1.137.6 
1.298.2 
1.398.1 
l.'»76.l 

1,516.2 

1,520.0 

1.520.1 
1.703.9 

1,911.2 

1.913.1 
1.915.5 
1.917.0 

1,918.9 
1.921.3 
1.923-9 


surer 
dollars 


503.7 
502.7 

"♦gg-o 
U9U.6 
usu.i 

»t68.3 
Uoo.i* 
376.5 
356.  »* 
3U3.U 

3'*3.3 
3U3.2 
3U3.0 

3U2.9 
31*2.6 
31*2.0 


In  Ceneral  Tand 


Subsidiary 
coin  IJ 


lUil 


.2 

.1* 
12.5 
10.2 
lU.O 

15.8 
15.9 
IS.  8 

19.6 
21.6 
20.3 


Bullion  for 
reeoinags  U/ 


19.1 
.1 


Bullion 
at  cost  2/ 


1*28.6 
535.3 
616.0 
657.1* 
662.3 

628.2 

;51.8 
5.6 
185.6 
93.1 


U0| 


93.6 

9^.1* 
93.3 

93.'* 
92.7 
91.9 


surer 
outside 
Treasury 


911rer 
dollars  1/ 


1*3.  U 
1*1*.  U 
1*8.1 
52.5 
63.0 

78.8 

96.8 

117.5 

137.5 

150.1 

150.3 
150.3 
150.5 

150.6 
151.0 
151.5 


Subsidiary 
coin  ll 


366.9 
372.8 
391*.  1 
l*22.>t 
1*93.5 

587.3 
681*.  7 
771.6 

81*6.7 
901.1 

900.2 

900.3 
900.6 
903.0 
901.1 

902.1* 


Total 
sllrer 
at  $1.29 
per  ounce 


2,806.5 
3. 31*6. 8 
3.790.2 
I*.  060.0 
U,2l*U.8 

1*.  317.6 
1*.207.3 
3.870.6 
3.512.8 
3.5ll*.2 

3.517.2 
3.519.6 
3.522.5 

3.525.9 
3. 52'*.  9 
3.525.2 


Dally  Treasury  Stataaent  and  Circulation  Stataaent  of  United 

State*  Money. 

Prellainary. 

Less  than  $50,000. 

Valued  at  (1.29  per  ounce. 

Includes  silrer  leased  to  Office  of  Dsfense  Plants  of  the  E.y.C., 

etc.    (see  Daily  Treasury  Stateaent  for  aaount).     Does  not  include 


sllrer  lend-leased  to  foreign  geremaents  (see   *"""«^  Seport  of 

the  Secretary  of  the  Treasury  for  aaounts). 

Valued  at  II.38  per  ounce. 

Valued  at  $1.38  per  ounce  or  at  II.29  per  oiuee  according  to 

«taether  the  bullion  Is  held  for  reeoinage  of  subsidiary  sllrer 

coins  or  for  reeoinage  of  standard  silrer  dollars. 


Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices i/ 

(In  nlllloBS  of  ounces  or  dollars) 


Calendar  year 
or  Bonth 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*4 

191*5 

191*6 

19l»7-January. . 
Jebruary. 
March.... 

April 

May 


Silrer 

production  in 
Uhi  'ed  States 


Ounces 


71-3 
61.7 
63.9 
68.3 
71.1 

55.9 
Uo.s 
35-7 
29.3 

21.1* 

2.5 
3.7 
3-3 

2.7 
3-9 


Silrer  acquired  by  mints  and  assay  offices 


lewly  minad  domestic 
silrer  2/ 


Ounces 


70.6 
61.6 
60.7 
68.3 
70.5 

1*7.9 
5.5 

• 

.9 

i*.9l*/ 

2.7 
1.8 
2.0 

2.7 
2.7 


Dollar* 


54.6 
1*2.U 

uo.i 
1*8.5 
50.1 

3U.0 

3.9 

• 

.6 
l*.l*  J*/ 

2.1* 
1.6 

1.8 

2.1* 
2.U 


foreign  silrer  ]J 


Ounces 


21*1.5 
355.1* 
282.8 
139.8 
72.6 

11*.  3 


108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


312.2 
1*17.1 

31*3.3 
208.0 
IU3.I 

62.1 

5-5 

.9 

i*.9i»/ 

2.7 

1.6 

2.0 

2.7 
2.7 


Dollars 


163.3 
199-1 
160.6 

99.1* 

77.2 

1*0.0 

3-9 

• 

.6 
U.l*  U/ 

2.U 
1.6 

1.8 

2.U 
2.U 


Source)     Annual  figures  cone   from  the  Bureau  of  the  Mint;   monthly  figures 
on  U.   S.    silrer  production  come  from  releases  of  the  American 
Bureau  of  Metal  Statistics  and  will  not  agree  with  the  annual 
figures. 

•       Less  than  50,000  ounces  or  $50,000. 

1/     Ibr  information  on  silrer  production  in  other  countries  from  1933 
through  I9U0  or  I9U1,    see  "Treasury  Bulletin"  for  August  19U3, 
P««e  7U. 

2/     Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,    1935;   a^ 

71.11  cents  par  fine  ounce  from  that  date  until  i^ril  23,    1935;   '^ 


77.57  cents  per  fine  ounce  from  April  23,   1935  to  December  31,   1937; 

at  64. 61*  cents  per  fine  ounce  from  December  3I,   I937  to  July  1. 

1939:   at  71.11  cents  per  fine  ounce  from  July  1,    1939  to  July  2, 

191*6;    and  at  90.5  cents  per  fine  ounce  since  July  2,   191*6. 
Jj     Acquired  at  rarlous  prices  areraging  q)proxlmately  5I  cents  per 

ounce. 
4/     Includes  0.5  million  ounces  ralued  at  7I.II  cents  per  fine  ounce 

totalling  $0.3  alllion,   and  l*.lt  million  ounces  ralued  at  90.5  cent* 

per  fine  ounce  totalling  $1*.0  million. 
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Seigniorage  on  Silver 

(CooalatiTe  fron  JaDuary  i,  1935  -  In  millions  of  dollare) 


Ss&  of  ealandar 
7*ar  or  nontlk 


1935 

1936 

1937 

1938 

1939 

1^ 

19>H 

19'*2 

19^} •• 

19W 

191*5 

19U6 

19U7-Jaauary. . 
Tebraary. 
Karoh 

April 

M«r 

June 


Seignloraga 
on  coin* 
(silver  and 
minor) 


18.5 
U6.1 
63.7 
69.5 
91.7 
122.2 


182.1 

2i»5.7 
299.6 
362.3 
U29.5 
'♦91.9 


>»93.9 
>*95.5 
U98.2 


502.2 

506.0 
508.8 


SourcOK  of  seiguiorage  on  ellTer  Ijuilion  reraluad  \/ 


Misc.   silTar 
(Incl.   silrer 
bullion  hall 
Juno  iH,   1931*) 


Bevlf-minad 
sllvar  (Proc, 
Dec.   21.  1933) 


U8.7 


'♦8.7 
>W.7 
'»8.7 
Us. 7 
^8.7 
'*8,7 


Us.  7 
•♦8.7 
Us. 7 


Us. 7 
U8.7 
U8.7 


16. 8 
36.0 
58.0 

7U.9 

87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


Hawlejr  mined 
silver  (iet 
July  6,   1939 
and 
July  31.I9U6) 


U.2 
25.7 


Us. 3 
63.6 
65.3 
65.  U 
65.5 
66.5 


67.1 
67.8 
68.3 


68.8 
69.5 
70.U 


Silver  Pur- 
chase Act 
of  June  19. 
I93U 


226.2 
302.7 
366.7 
U57.7 
530.7 
562.7 


580.U 
58U.3 
58U.3 
58U.3 
701.6 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


lationallcad 
silver 
(Proc.   of 
tag.  9.195U) 


3U.5 
3U.7 
3U.7 
3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 
3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


Total 

saisnloraee 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Osneral  Fond  2/ 


326.2 
U22.1 
508. 1 
616.0 
705.6 
759.U 


799.7 
818.9 

820.6 
820.7 
938.1 

1.069.6 


1,070.2 
1.070.9 

l,07l.U 


1.071.9 

1.072.6 

1.073.5 


27U.9 

397.5 
5U1.6 
758.8 
950.6 
1.055.8 


1,089.0 
1,0U8.2 
967.3 
717.3 
333.2 
161.2 


161.7 
160.9 
159.1 


159.8 
157.  U 
153.0 


Source:  Dally  Treasury  Statement. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  eelgniorage  thereon  changes. 
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Money  in  Circulation 

(In  millions  of  dollars) 


Treasury  Bulletin 


Xnd  of  fiscal 
year  or  month 


1938 

1939 

19UO 

19U1 

19US 

ig"*? 

I9U4 

ig"*? 

I9lt6 

19"*? 

19U7-Jaitaar7. . 
Tebruar/. 
March 

i^rll 

May 

Jtuia 


Total 
money  In 
circula- 
tion 1/ 


6.U6I 
7.0U7 
7.8U8 
9.bl2 
12.383 

IT.'tSl 
22,50U 

26.7>t6 

28.2U$ 
28.297 

28.262 
28.30U 
28.230 

28.11U 
28.261 
28.297 


Total 
piqier 
money 


5.93»t 
6.US8 
7.2U8 
8.932 
11.600 

16.U92 
21.1*^8 
25.5IH 
26.9»»5 
26.9>>2 

26.925 
26.966 
26.866 

26.763 

26.910 
26,91*2 


fapet  money 


Oold 
certif- 
icate e 
2/ 


78 
72 
67 
63 

59 

57 
5^ 
52 
50 
U8 

U9 
U9 
Us 

U8 
>t8 
U8 


Silver 
certif- 
icates 


1.230 
I.U5U 
1.582 
1.71'* 
1.75»* 

I.6U9 
1.588 
1.651 
2.025 
2.061 

1.916 
l.95»» 
I.99I* 

2.022 

2.070 
2.061 


Treasury 
notes 
of  1890 
2/ 


United 
States 
notes 


262 
266 
2U8 
300 
317 

322 
322 
323 
317 
320 

3O8 
3IU 

3lt 

318 
321 

320 


federal 
Heserre 
notes 


U.llU 
U.USU 
5.161 
6.68U 
9.310 

13.  7'*7 
18.750 
22.867 
23.973 
23.999 

2U.11U 
2U.116 
23.999 

23.853 
23.953 
23.999 


Federal 
Reeerre 
Bank 
notes 


1/ 


30 
26 
22 
20 
19 

58U 
597 
527 
U6l( 
U06 

U29 

>»21 

UlU 
UlO 
ito6 


latlonal 

bank 

notes 


2/ 


217 
186 

165 

150 
139 

132 
126 

120 
11>» 
106 

110 
109 
108 

108 
107 
106 


Ind  of  fiscal 
year  or  month 


1938 

1939 

19'tO 

I9UI 

19112 

191*3 

191*4 

I9it5 

191*6 

191*7 

19lt7-JBnuary. . 
Tebruary. 
March 

i^rll 

May 

June 


Total 
cola 


527 
558 
599 
680 
783 

929 
1,066 
1.205 
1,300 
1.355 


1.337 
l!3Ui* 

1.351 
1.351 
1.355 


Standard 

sllTer 

dollars 


1*6 
53 
66 

81* 

103 

125 

lUo 
1U8 

117 
1U7 

11*7 

11*7 
1I18 
11*8 


cei     (1)  Circulation  Statement  of  United  State*  Money;   and  (2)  Annual 
Baport  of  the  Secretary  of  the  Trcasuiy  for  I9I16.  pages  b23-627. 

r       Bevlsed. 

1/     Bzcludes  (1)  money  held  by  the  Treasuiy.    (2)  money  held  by  or  for 
the  account  of  the  Federal  Beserre  Sanks  and  their  agents,   and 
(3)   coin  estimated  to  be  held  outside   the  continental  limits  of 


Subsidiary 
silver 


31*2 
361 
38l* 

50U 

610 
700 

788 
8U3 
876 

86U 
861* 
869 

873 
871* 
876 


Minor 
coin 


11*6 
155 

19U 
213 

236 
263 
292 
317 
331 

327 
327 

328 

331 
330 
331 


Money  in 
circulation 
per  ee^lta 
(In  dollars) 


»l*9-77 
53- 81* 
59-'^ 
72.16 
91-95 

127-63 
162.98 
191.56 
200.00 
196.1*2 

197. 80 
197.76 
196.92 

195-79 
196. U9 
196.1*2 


the  United  States.   Includes  paper  currency  held  outside  the 

continental  limits  of  the  United  States. 
2/  Oold  certificates  and  Treasury  notes  of  I69O  la  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury- 
^     Federal  Beserre  Bank  notes  and  latlonal  bank  notes  are  eorered 

by  deposits  of  lawful  money  and  are  la  process  of  retirement. 
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CAPITAL   MOVEMENTS   BETWEEN   THE   UNITED   STATES 

AND   FOREIGN   COUNTRIES   AND   NET   POSITION 

IN   FOREIGN   CURRENCIES 


7^^ 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 


ThlB  chapter  on  Capital  MoTemonts  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  into  four  main  groups. 
Section  I  of  Capital  Moyements,  the  Historical  Summary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years,  from  1935,  and 
currently  by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chronologi- 
cal detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addi- 
tion, at  this  point,  the  total  outstanding  claims  on 
and  liabilities  to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  in  Sec- 


tion III  as  of  the  latest  month  for  i^loh  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  tcvvari. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19'»-2  through  April  1914^5",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19'4-5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19'l2-1945. 

"Treasury  Bulletins",  March  19*42  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I  -  Historical  Sunmary 
Table  1.-  Net  Capital  Movement 

(In  thousands  of  dollars;   negatlrs  figure*  Indlcats   a  net  outflow  of  capital  fron  the  United  States) 


Calendar  year 
or  Bonth 


1935  (Jan.     2,    1935-Jan.      1,    I936) 

1936  (Jan.     2,    1936-Dsc.   30.    1936) 

1937  (>c.  31.  i936-a»c.  29.  1937) 

1938  (Dec.    30,    1937-Dec.   28,    1938) 

1939  (D«c.    29,    193g-Jan.      3.    1940) 
19'tO  (Jan.     U,    igitO-Dec.    3I,    igltO) 

I9U1 

19H2 

19'*3 

19Wt 

19'»5 

19U6 

19>«I     (Jan.   1-H«P.   31.    IS"*;) 

Total  (Jan.  2-l»15  ■M'.   Jl,  19%7).. 

19'46-Jnly 

iuguat 

September 

October 

loTember 

December 

I9't7-January 

l^bruary 

March 


Bet  capital 
movement 


l,Ul40,686 

1.226.722 

833.715 

"♦12,956 

1.198.735 

695.080 

-U53,g23 

626, 121 

i.«86,893 

"♦61. 35'* 

i.07'».375 

-793.32'« 

1,620. 75»t 

9,630.2Ui» 


157.95a 

-152.022 

-9'».llU 

30.168 

-9.839 
-260.891* 

37.81W 

i.go6.ioU 

-223,190 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


992,829 
1»28.1U2 
287.39>» 
328.968 
1.135.'*83 
gui.628 

-21+3,522 

583.373 
1.168.058 

lUg. 59U 

1.216.303 

-733.909 

1.625.U90 

7.778.851 


2^5. 779 
-160, U16 
-112.735 

7.»»70 

-28.366 

-276.387 

-28.953 

1.902.936 

-2Ug.i«93 


Brokerage 
balances 


6.039 
6,811 

3"*.  687 

3U 

32.990 

20.358 

-U9 
3.513 

13.372 
8.529 

17.79'* 
9.661 

808 
15»».5'»7 


-IM 
5.836 
3.658 

2.663 

I.63U 

-997 

-3.325 

6.201 

-2.068 


Transactions 
In  domestic 
securities 


316.660 
600,693 
24U.626 
57.196 
-85.U27 
-2U5.062 

-261.955 

»i6.599 

27. 767 

210. 735 

-113.105 

-33'*.  203 

-50.212 
UlU.jU 


-108. 858 

-13.987 
-13.863 

-6.19'* 

-17.681 

lO.lol* 

-152 

-2k. 698 
-25.362 


transactions 
In  foreign 
seeurltle* 


125.158 
191.076 
267,008 

26. 758 
115.689 

78.156 

51.703 

-7. 361* 

77.696 

93. '♦96 

-1*6.617 

265.127 

W>.66e 
i.ze.SS^ 


21.1*75 
16.51*5 

28.826 

26,229 

3U.57U 

6.386 

70.270 

-78.335 
52.733 
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Capital  Moveoents  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Historical  Summary  -  (Continued) 

T^ble  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


(Position  at 

end  of  period  In  thousands  of  dollars) 

Xnd  of  calendar 
year  or  Bonth 

Short-term  claloa                                  J 

Short-term 

liabilities 

Bet 

short-tens 
liabil- 
ities 

*otal 

Payable 

in 

foreign 

currenclee 

Payable  i 

Ln  dollars 

Total 

Payable  In  dollars        | 

Payable 
in 

foreign 
currencies 

loBna  to 

foreign 

banks 

Ochsr 

Deposits 

of 

foreigners 

Other 

1935  (B«o.  31. 

1936  (»«o.  30. 

1937  (»«o.  89. 

1938  (9*o.   28. 

1939  (J»».    3. 
191*0    (D«e.  31, 

19IH 

19«tt 

;S;;;;::::;;: 

I9it6-Jul7 

1935) 

1936) 

1937) 

1938) 

19U0) 

19'to) 

65U.990 
626.01*2 
508,702 
383.978 

367.786 
21*6.673 
257,929 
329, 69U 
392,766 
708,253 

561,1*16 
581.1*50 
615.658 

602.716 
61*2, 600 

708. 253 

730,693 

75'+,  576 
798,i+32 

128,951 

11*0,911 

152, '♦37 

150,01*1* 

66,71*5 

'♦7. '♦77 

1*7,068 
30.916 
3"*,  387 
51*.  603 
£*7,iW9 
98,119 

108,706 
108,093 
106,196 

103,518 
96,977 
98,119 

93, '♦78 
78,720 
72,102 

161, 263 
96,726 
116,917 

165.521 
173,238 
115,118 

118.6^3 

72,01*8 

86,378 

105, U21 
100,267 
319,639 

236,539 
231,730 
275.991 

272,156 
291*.  691* 
319,639 

313,213 
315,137 
337,775 

1*88,365 

'♦3'+,  977 
385,636 
310, U77 
268.719 

221,383 

202,085 

i'+3,709 
137,16'+ 
169,670 
21*5,010 
290,1*95 

216,171 
2U1.627 
233, '♦71 

227,01*2 
250.929 
290,1*95 

32l*,002 
360,719 

388.555 

1,301,11*2 
1.623.317 

1,893,087 

2,?03,185 
3,221,328 
3,938,232 

3,678.518 
1*,  205, 389 
5,37'+,903 
5,596,775 
6,883.068 
6,1*80,262 

6,908,181 
6,767,799 
6,689,272 

6,679,'+78 
6,690,996 
6,1*80,262 

6. '♦73, 699 
8,1*00,518 
8,195,881 

1.156,1*96 
1, '♦56, 885 
1,600,507 
1,985,025 
3.025,189 
3,786.182 

3,352,223 
3,523.328 
U,  I3I*,  1*12 

'+,356,501 

l*,9«6.62U 
"♦,693.911 

5,01*0.21*9 
l*,9Uq,7l^5 
'*,79'+,6it0 

1*.  91*6, 961 
'*,8'*3,776 
'*.693.9ll 

1*,  710, 992 
'*.858.977 
l*,8l*l*,6l8 

"♦6,795 

66,1*78 

209,597 

111*,  791 

135,311 

121,001 
306, 618 

663.168 

1,222,580 

1,218,633 

1,910,898 
1.7"+5.722 

1,81*2,517 
1,790,877 

1,867.115 

1,702,781 

1,815,968 
l,7'+5,722 

1,723,106 
3.504,936 
3,315.229 

97,851 
99.95"+ 

82,983 

103,369 

60,828 

31,01+9 

19.677 

13.893 

17.911 

21. 61*1 
25,5'^6 
"tO.629 

25.1*15 
27.177 
27.517 

29.736 

4oi629 

39.601 

36.605 
36.03'* 

522.563 
950.703 
1.238.097 
i.577.i"+3 
2.712.626 
3.55'+,25'+ 

3.310.732 
3.958.716 
5, 116.97'* 
5,267,081 
6, '♦90, 302 
5.772,009 

6,3"^6.765 
6,186,3>Q 
6.073.611* 

6,076,762 
6,01*8.396 
5.772.009 

5.7'*3.oo6 
7,61*5,91*2 

iucuat 

8«ptaab*r 

Ootobar . . > 

BoTsnbar . . 
Saoaabar.. 

19l*7>Januai7. . . 
'abruar/. . 
Nueh 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  nsgatlve  fignres  indicate  a  net  outflow  of  capital  from  the  Onitad  Statsa) 


.  Calendar  year 
or  month 


1935  (Jan.  2.  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Doc.  30,  1936) 

1937  (iJac.  31,  1936-Dec.  29,  1937) 

1938  (Dacw  30,  1937-Dec.  28,  1938) 

1939  (l>»e.  29,  1938-J»a.  3,  19'tO) 

I9M0     (Jan.     1*,   19liO-Ilec.  3I,   19'*0) 

191*1 

19'*2 

19'+3 

191*1* 

i9'+5 

19'*6 

19»7    (J«-     l-fcr.  31.  19'»7) 

Total  (Jan.     2,    1935-HBr.   3I,    I9U7) 

19lt6-July 

Aagust 

September 

October 

HoTember 

December. . . « 

191*7 -January 

February 

March 


Short-term  claims 


Toted 


361.360 

7o.iiq 

17,621* 

28,91*8 

ii7,3"+0 

12"*,  72"+ 

16,192 

97.503 

-11.256 

-71,765 

-63.072 

-315. "«7 

-90,179 
282.051 


-50.392 
-20,031* 

-3l*,208 
12.91*2 

-39,881* 

-65.653 

-22,1*1(0 
-23.883 

-1*3.856 


Payab le 
in 

foreign 
currencies 


228,132 

-ll*,788 

-11.526 

2.393 

83.299 

19.268 

1(09 

15,933 

■  -3,1+71 

-20,216 

7,111* 

-50,630 

26,017 

281,93>» 

-50.21*6 

613 

1,897 

2,678 

6,5"+i 

-1.11*2 

i*,6Ui 

1U,758 

6. 618 


Payable  in  dollars 


loans  to 
foreign 
banks 


-3.552 

31.868 

-20,191 

-1*8. 60I* 

-7.717 

58,120 

-3.515 

20,671 

-11*.  330 

-19,01*3 

5.15"* 

-219.372 

-l«.156 
-238,61*7 

-8,303 

l+,809 

-1*1*.  261 

3.835 

-22,538 

-2U,9i*5 

6,U26 

-1,921* 

-22,638 


Other 


136,780 

U9!3Ul 
75.159 
"♦1,758 

"♦7.336 

19.298 

60,899 

6.5'^5 

-32,506 

-75.3'W 

-1*5,1*85 

-98.o£o 
238.761* 

8,157 

-25.1*56 

8.156 

6, 1^29 
-23.887 
-39.566 

-33.507 
-36.717 
-27.836 


Short-term  liabilitlat 


Total 


631. 1^69 
358,023 
269.770 
300,020 
1,018,11*3 

716,901* 

-259.711+ 

1*85.870 

1,179.311* 

220,359 

1.279.375 

-1*18.  "*e2 

1,715.669 

7,l»96.780 
296. 171 

-11*0,382 
-78.527 

-5.1*72 

11.518 

-210,73"+ 

-6,513 
1,926,819 
-20l*,637 


Payable  in  dollars 


Peposlts 

of 

foreigners 


587.331+ 
333.  W7 
11*3,622 
37l*,l*"*0 
1,0)10, 16>> 

760.993 
-"+33,959 
105,607 
620.881* 
220.576 
583,205 
-268, 85«* 

150.75? 

1*,  218, 176 

277.1+1"* 

-90,501* 

-155, 105 

156,  US 
-103,185 
-11^,865 

17,131 
11+7,985 
-l"+.359 


Other 


6,333 

19,683 

1"+3,U9 

-9>+,806 

20,520 

-ll+,310 
185,617 
385,365 
55i*,i*i2 
-3.9'+7 
692,265 
-161*,  651 

1.569.58? 
3.299.107 

22,1+56 

-5l,6M0 
76.238 

-163. 809 
113.187 
-70.2>*6 

-22,616 

1.781,830 

-189,707 


Payable 
is 

foreign 
ourreneias 


37.802 

"+.933 

-16.971 

20,386 
-lt2,5>*l 

-29.779 

-11.372 

-5,102 

1*,018 

3.730 
3.905 

15.083 
-».995 
-20.503 

-3.699 

1.762 

31*0 

2.219 
1,516 
9.377 

-1.028 

-2.996 

-571 


Bat 

ahort-taxn 
liabll- 
Itlaa 


992,829 
428,11*2 
287.39"+ 
328.968 


1.135 


81*1,628 

-2l*3. 522 

583.373 

1,168,058 

11*8,591* 

1.216,303 

-733.909 

1,625.1*90 

7.77«.«3i 

2l»5,779 
-160,1*16 
-112,735 

7.1+70 

-28,366 

-276,387 

-28.953 
1.902,936 
-21*8.1*93 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Historical  Sumary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long>Tem  Domestic  Securities  by  Foreigners,  as  Reported 

by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(Ib  thoutaa&t  of  dollkr,) 


Calendar  yaar 
or  Boath 


1935  (J«n-  2,  1935-J«n-  1.  1936) 

1936  (Jan.  2.  1936-0,0.  30,  1936) 

1937  (D»o.  31.  1936-Dac.  29.  1937) 

1938  (D«c.  30.  1937-I>«c.  28,  igw) 

1939  (D»e.  29,  1938-JaB.  3.  igiio) 
19'iO  (Jan.  H,  19'K)->e.  3I,  191*0) 

I9UI 

i9ie 

l9m.y//^'.y^y^'^v/^'.'.'.v/^'.'.'.'.'. 

19"^ 

19116 

19117    (Jan.     l-Mar.  3I.  19U7) 

Total  (Jm.     2.  ISJS-Har.   3I.   I9U7) 

19l*6-Jttl7 , 

Aii^iut — 

Saptaabar 

Ootolwr 

■oraabar 

Daceobar 

19l»7-Jaauar7 

7Bbruai7 

Kareh 


a.a.     lot  availabla. 


Doaattle  atoek. 


Purehaaa, 


a.  a. 
D.a. 


28l»,206 

ll»6,039 
96.383 

151.639 
136.853 
260,223 
367.6i»9 

S2.22S 


23.535 
25.871 
32.076 

22,263 
20.959 
39.832 

18,  U16 

I9.'»i»5 
1U,367 


Sale, 


B.a 
n.a. 
a.  a. 


"♦73.052 

368.558 
75.1«8 
19U,6l6 
171. '•32 
357.655 
'♦32.109 

83.713 


31.959 
25.167 
36.704 

26.21*0 
26.223 
30,81*7 

29.'*65 
33.065 

21,183 


(at 


B.a. 
-188,8lt6 

-222,519 
20.895 
-'12.977 
-3'i.579 
-97. '♦32 
-6U.i*60 


-8,l)2l» 

70U 

-U.628 

8.985 

-ll.0l»9 
-13.620 
-6,8i6 


Dsaaatlc  bond* 


Parehaaa* 


n.a. 
n.a. 
B.a. 
B.a. 

B.a. 
221,816 

1711.952 
161»,21« 
21*1.299 

513.558 
377.717 

1»1U,1»70 
60.3J* 


l6.U?6 

9.5'io 

16.989 

33.100 
32.009 
31.051 

30,6* 

16!  1*^ 


Salaa 


278.032 

2lU,388 
138,511» 

170.555 

268. 2U 
393.390 

6e!«,2i3 


116,170 

2U,231 
26.22U 

29.932 

21*.  37* 
31.988 


■at 


B.a. 
n.a. 
B.a. 
B.a. 
B.a. 
-96.216 

-39. '•36 
25.70U 
70.7't'* 

2U5.311* 

-15.673 
-269.7'»3 

'".787 


-ioo.U3i» 

-i>>.6n 
-9.235 

-2.217 

-I2.U17 

1.119 

10,897 
-11.078 
-18,5116 


Total 
purohaaa. 


l,302.68l» 
2.681*.  391 
2.273.381 
1.200,119 
1.031*,  U78 
506,022 

320,991 
260,601 
392.938 
650,1*11 
637.910 
782,119 

112.620 

12.158.695 


39.971 
19.065 

55.363 

52,968 

70,883 

1*9,070 
32.7*1 
30,809 


Total 
■ala* 


986.02l» 
2,083,698 
2.028.755 
1.11*2.923 
1.119.905 

751. 08l 


582.916 

21l|,002 
365.171 
139.676 
751. OI5 
1.116.322 

U.711.3«3 


118.829 

19.398 

62.928 

7oi6l9 
60.779 


19.222 

.139 
.171 


5|.139 


■at  doaattle 
atock*  aad 

bOBd, 


316.660 
600.693 
21*1*.  626 
57.196 
-85.127 
-2U5.062 

-261,955 

16.599 

27. 767 

210.735 

-113.105 

-331.203 

-50.212 

kik. 312 


-108.858 
-13.987 

-13.863 
-6.191 

-17.681 
10,101 

-152 
-21*,  698 

-25.362 


Table  5.-  Purchases  and  Sales  of  Lang-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  tbe  United  States 

(la  tboutaada  of  dallari) 

fcralipi  bead* 


Oalaadar  jraar 
or  aoBth 


1935  (J»B-     2.  1935-Jbb.  1.  1936) 

1936  (Jaa.     2.  1936-Dac.  30.  1936) 

1937  (Dec.   31,  1936-Dae.  29.  1937) 

1938  (Dae.    30.  1937-Dac.  28.  1938) 

1939  (Dec.  29.  1938-JaB.  3,  1910) 
I9I0  (Jan.     1,  iglO-Dac.  3I,  19l(0) 

I9II 

19l2 

19I3 

191*1 

1915 

I9I6 

I9I7     (Jaa.     l-Mar.   3I.   191*7) 

Total  (Jan.     2.   193^Har.   Jl.  1947) 

I9I6-JUI7 

Au^at 

Saptanbar 

October 

■oTeabar 

Deeaaber 

19l7-Jaau«r7 

Tabruary 

March 


Teralga  ttooka 


Porchaaaa 


23,278 
26.601 
37.328 
65.217 
21.^7 


1.81*5 
1.732 
7.210 

1.625 

3.981 
5.997 

5.718 

10.271 

5.128 


Biaaa 


B.a. 
B.a. 
B.a. 


19.791 
22.078 
51.789 
65.610 

U.9H 


1.116 
5.056 
1,119 

2.552 
2,217 
3.531 

1.036 
U.2M0 
3.290 


■at 


B.a. 
B.a. 
B.a. 
a. a. 


3.187 

1.523 

-17.I61 

-363 

9.851 


729 

-32I 
2.791 

2.073 
1.767 
2,1*66 

1.682 

6.031 
2.138 


Purehaaa, 


B.a. 
B.a. 


116. 367 
311.262 
318.113 
755.936 

215.971 


108. 919 

'  70. 89I 

55.266 

51.537 
57.197 
52.129 

91.157 
I8.762 
76,052 


•alaa 


372,158 
225,289 
3I7.269 
190,1*1*6 

in.ish 


88.173 
51.025 
29.231 

30.381 

21.390 

18.209 

22.569 

133.128 
25.157 


■•t 


71.209 

88. 973 
-29.156 
265.1*90 

3*.«I7 


20.71*6 
16.869 
26.035 

21.156 

32.807 

3.920 

68.5JB 

-8U. 366 

50.595 


Total 
porchaaaa 


661.256 
896,11*9 
1,016,168 
1*82,809 
561,236 
205,289 

185,261 
220,  533 

169, 6U5 
310.863 
355.111 
821.183 

23T.3" 

6.1*53.211 

115. 76I 
75.626 
62.1*76 

99,162 
61. 181 

58.126 

96,875 

59.033 

81,1*80 


Total 
aala* 


536.098 

705.073 
719. 180 
I56.O5I 
II5.5I7 
127.133 

133.558 
227.897 
391.919 
2I7.367 
>IO2.058 
556,056 

192.720 
5.170.6C7 


92.289 

59.081 

33.650 
32.933 

26.607 
51,710 

26.605 
137.368 

28.  7U7 


■at  foialfa 
atoeka  aad 

bOBd* 


125.158 
191.076 
267.008 

26.758 
115.689 

78,156 

51.70? 
-7.36I 
77.696 
93.196 
-1*6.617 
265.127 

M.668 
1.212.551* 


21.1*75 
16.515 
28.826 

26.229 
31.  571 
6.386 

70.270 

-78.335 

52.733 


n.a.     lot  available. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Suiranary  by  Countries  -   (Continued) 

Table  2,-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thoueandg  of  dollar.;    negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Burope 


United  Kingdom, 

Trance 

Belgium 

Denmark 

Finland 

Germany 


Sreece 

Italy 

Luzemboxurg, 


Netherlands. 

lorway 

Portugal 


Rumania. 
Spain. . . 
Sweden. . 


Switzerland. . . 

U.  S.  S.  E 

lugoslavla.. . . 
Other  Surope. . 


Total  Shirope. 
Canada. 


Latin  America 


Argentina 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

Trench  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  ladles 

and  Surinam 

Panama 

Peru '.'.'...'.'. 


Tenejuela 

Other  letln  America... 

Total  latin  America... 

Asia 

China  and  I^anchiorla, . , 

French  Indo-Ohlna 

Hong  Kong 


India,  Burma,  and  Ceylon 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Jigyptlan 
Sudan 


French  Morocco , 

Union  of  South  Africa. . . 
All  other 


Total  other  countries. 

International 

Unidentified 

Grand  total 


19U6 


March 


-79.000 

-16,282 

-2, 281* 

2,668 

679 

-158 

5.238 

2.99^ 

13.101 

-2.979 
102 

U 

-2,lUli 
-7.89'* 

'*.295 

-3.6U3 

2lU 

2.836 


-82,258 


18,U23 


-2,797 
-I.07U 
10,700 

-1.612 

-5,108 

652 

lit.  797 

-52"* 
12.073 


-2,321 

3.619 

-3.1*3 

-1,908 

10, 158 


33,212 


-18,983 
3,221 
2,316 

-10,931 
-75 
-1*8 

-1.717 

-33.159 

3.920 

7.'*52 


-Ub.ooi* 


-1.285 
-162 

-621 

202 

-139 

-2.923 


-U,928 


5'*.3'*6 


U27 


-28,782 


April 


-3.387 

-58,802 

9.170 

3.111 

-556 

21 

5I8 

22.799 

-301 

-7.6U3 
-8.693 

K5Z^ 


692 

913 

-6,312 

2,336 

20,056 

91U 

2,220 


-18,620 


-17,35"* 


-1,838 
-1,011 

-5,701 
-3.525 

-■♦.969 
-230 

27,'*39 

38 

-18,271 


1,12U 

88U 

-1,938 

8,>4SO 
-'*,398 


-3,916 


-17,823 

220 

1,528 

8,563 

191 

-lUl 

3.076 

18, '+75 

1,068 

-5,0OU 


10.153 


2.183 

165 

-1.033 

921* 

-1.362 

930 


1.807 


-22.076 


2.973 


-'+7.033 


May 


-119.998 

13.857 

983 

2,206 

1*17 

-125 

-638 

6,587 

18 

■101,671 
1,37U 
-333 

19U 

-1,388 

-'+.573 

•r2,6l+7 

12,5140 

-Ui6 

3,800 


Jmie 


-189,813 


-81,312 


11*.  835 

loU 

16, 163 

-1*,720 

-1*.  107 
1,013 

6,283 

1*20 
-1,969 


-2,535 

-1,422 

31*1 

535 

13,506 


-97,186 

-33.759 

-i».793 

1.136 

-3.136 

-150 

-2,81*2 

5,061 

562 

-13,153 
308 

-875 

-135 
-3.963 
-6.851 

10.785 

2.077 

173 

5.011 


July 


■llU,730 


12.01*0 


38.1*1*7 


23.970 

-2.29I* 

-663 

2,662 

-5. 198 

-1*53 

1*.229 

-9 
15.793 


-2,1*15 

-2.1*65 

623 

-U.U69 
7,191* 


280, 68U 

-13,222 

-7,863 

560 
S2S 
80 

-8. 676 

26,653 

311* 

-22,229 

-12,1*66 

-1,  lOU 

866 

-12, 889 

10,653 

1*,027 

-9.301 

Skk 

3.562 


August 


21*1,321 


31,851* 


-18,623 

l,02l* 

-1. 1*71 

3,562 

-359 


-37.2lU 
5,090 
5. 71*1* 


-1*0,891* 


36,505 


311 

208 

11,983 

3,392 

10, 782 
-577 

1.035 

663 
-1.880 


-2,090 
-2,118 

-l,2l*0 

-3,959 
947 


-125.793 

-21*.  091* 

-9.153 

1.51*7 

1,591 

32 

-l*,i*90 

1*.381 

-179 

-10.232 

-6,500 

2,502 

-2,353 

-1,626 
-5,996 

2l*,262 
-2, 282 

1*66 
2,1*16 


September 


-155.501 


-66, 051* 


25, 818 

1*10 
12,11*1 

-11,320 
-9.163 
-7,939 

18,682 

-1*21 

5,731* 


-1*81 
-252 
-663 

8,650 
-3,925 


1*5,51*9 

21*,  838 

775 

1*,85U 
891 
-23 

-6,190 

2,593 

-1,073 

-2.331 
-1.755 
-1.368 

208 

357 

-13.165 

-8.739 

-10,1*52 

-275 

5,805 


October 


1*0.1*99 


-1*8,808 


17.1*57 


-39.672 
1*.538 
2,310 

-2, 236 

1*U3 
-11*1 


-3.1*11* 

-7i*,65l* 

-2.803 

-1*1*1* 


-3,11*9 
91*8 

-1.125 

1,11*8 
1,206 

-5,067 


-6,039 


-3.061* 


-2.232 


-28l*.  907 


•116,073 


1*22 
2,71*5 

892 

-1. 267 

825 

-3,167 


-1*0, 250 

3,632 

-i*,6Ul 

-U.936 

-1,015 

5.639 

ll*.  251 

-25,038 

-'*,76o 

2,2l*7 


-51*,  871 


37,271 


-59.611* 

7.771 

106 

-6,302 
9,681 
1*,225 

5.790 

-16, 128 

-1,567 

-U.781* 


801 

2.61*7 

-20.790 

-6.581 

-3.366 

8.326 

-20.553 

588 

-5.721* 


-380 

1.510 
950 

2.625 
-3.207 


76,507 

8,12U 
17,977 

-2,053 

2,622 

395 

-5, 91*1* 

10,195 

-86 

-15,091* 

-i»,786 

-611 

-16 

-2,299 

-21.S05 

13,31*8 

8,977 

-111* 

12,613 


97,950 


-73,587 


-1*3, 151* 


1*50 


11*5.1*09 


1*60 


-62,939 


3,329 

-1,622 

1*6 
271 

-2, 288 
1*1*7 


183 


9,166 


669 


21*5,779 


-60,822 


i*,967 

-1.369 

1,01*8 

221* 
3,353 
-1,873 


6,350 


-1*2.597 
-12,020 

3,1*1*2 

6,600 
-1.079 

-3,853 

8,856 

962 

-1,937 

-1*.  118 


2.335 

1.190 

-10. 611* 

-715 
-930 
-1*1*0 

-9.351* 
-1.525 

-l*.5l*3 


-163 

-722 

i».963 

18,1*18 
2,375 


275 


-1*5.71*1* 


5,885 

361* 

1.336 

1,813 

11,1*01 
-5.827 


80,329 


-1,989 


-160,1*16 


ll*.972 


-35. 165 
-5.195 
-5.539 

-858 
185 

1*.336 

1*.683 

1.858 

-2.797 

-191 


-38.683 


1,778 
161* 

1,561 

-117 

U.201 

-378 


250,861 


-281.361 


-112,735 


7,209 


15,366 


-1,060 


loraaber 


-90,61*1 

-23,359 

8,516 

2.017 

3 

U32 

-3,371* 

11*,  267 

201 

-23.207 
-11*,  2l*7 

-i*.957 
296 

-U,  188 
5.650 

5.8l*l 
6.79? 
2,021* 
2,303 


■115.621* 


-61,200 


-18,066 

-1*93 

-21,1*52 

1*75 

1*19 

1,1*89 

-12,108 

-1*11 
7,002 


-136 
-1*58 

-3,158 

-3,160 
2,303 


-1*7,751* 


-39,811* 
-1.599 
13,068 

7.712 

7.717 

311 

1,212 
l.lll* 
6.116 
8.612 


1*.  1*1*9 


-6.31*1 

381 

1*1*9 
1,193 

22,207 
-2, 89I* 


11*.  995 


176.957 


7.1*70 


-189 


-28.366 


December 


-79.653 
-17.053 
-26,273 


191*7 


January 


9.1*57 

3.3 
3.3 


3.337 

3*10 


-5.538 

59.36U 

816 

10,258 

-807 

-'*,512 

-67 

1*91 

6,207 

2,373 

7.230 

1.993 

-3.617 


-32.651* 


22.565 

-12.978 

6.25I* 

6. 708 

-831 

-1.832 

52!ll*U 
-139 

11 

3.192 

-8.915 

2.720 

-82 

58l* 

13.1*06 


'•bmary 


-U2, 780 


-36.52I* 

69 

-37.51*6 

-351* 
-9.1*55 
-1.247 

9.71*9 

-666 

i*,o6i* 


2.269 

-7.332 

-77U 

1*,618 

529 


81. 056 


-72.1*58 


-72. 600 


-37.617 

3.787 
-3.157 

556 
103 

2.1*38 

-7.51*1 
-25,162 

-10.078 
lH3ltO 


1*6.01*2 

-1.933 

U.893 

-3.102 

-10,381* 

-879 

-15,908 

-333 
-i*,323 


-2,675 
662 

-5,625 

-2I*.  180 
11, 128 


-29.896 
-31.183 
-16.31*1* 

-U.798 

7.592 

251 

-86U 

-76.1*38 

11* 

-11*.  933 

-11.020 

-1.1*83 

-75 

1.328 

-5. 31*3 

6,31*1 

-1.920 

936 

3.675 


-171*,  160 


-3jl*,0O9 


-6,617 


-72,331 


10,022 
2,033 

-1,1*1*1 

1*1*2 
-6,092 
-3,966 


998 


12,316 


-23, 176 

2,169 

-1*,725 

-1,6^5 

-8,81*8 

596 

-9J59 

-3.1*98 

6,109 

-5,365 


17,593 

1,368 

-3i*,37i 

-3,101 
1*.690 
1,1*07 

-3,81*5 

-1.  oi*3 
-9.056 


-1.720 
-3.109 
-3,71*1 

-11,31*2 
-2,211 


-1*8.1*81 


-1*8. 152 


-31,962 

-6,150 

1,1*49 

1,1*65 

-I.7O8 

526 

-651* 

-15,1*58 

-I*,  1*23 

-3,003 


-59.918 


-5.521* 
11*7 

-1,018 

1.0l*8 
31*.  995 
-5.855 


23.793 


-i*,809 


66U 


-276.387 


-1.766 


-28.953 


16.586 
-1*1* 

-1.503 

89I* 

-52.8U6 

-U.565 


-1*1,1*78 


2.256.662 


March 


1*.320 


1.902,936 


-66.111* 
IU.636 

28.835 

-5.775 

307 

1.322 

-1*,018 

-31.790 

1*35 

-33.131* 
-1.625 
10,075 

-787 
1,11*2 
5.836 

8,881 

67 

782 

661* 


-70,261 


-110,505 


-2,999 

-1,237 

-36.706 

5,117 
-721 
-81*6 

-2,31*1* 
161 

-1*,918 


-1.233 

-2,515 

-768 

-2,725 

-2,276 


-51*,  010 


-20, 91*2 

3.102 

-9U6 

-5.281 

-297 

1.030 

5. 816 
19,352 
-1,201 

-5,531* 


-l*,901 


-19,262 
1,125 

1,177 

-1*33 

8.U67 

-219 


-9,11*5 


1.333 


-i.ooi* 


-21*8,1*93 
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Capital  Movements  Between  the  United  States  and  Forelgsn  Countries  -  (Oontimied) 
Section  II  -  Summary  by  Countries  -  (Continued! 
Table  3.-  Net  Movement  In  Brokerage  Balances 

(In  thou.and.  of  dollar.:   negatlr.  figure,  indict,  a  n.t  outflow  of  capital  fro»  th.  Pnlt.d  Stat..) 


go 


Treasury  Bulletin 


li: 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  4.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thouBanlB  of  dollars;    negatlTe  figures   Indicate  net  sales  t>y  forel^ers) 


Europe 

Unl te 1  Kingdom 

France 

Belgium 

Denmark 

Finland 

Qeraany 

Oreeea 

Italy 

Luxembourg 

letherlands 

Horvay 

Portugal 

Rumania 

Spain 

Sweden 

Swltierland 

n.   S.   S.  B 

TugoslaTla 

Other  Xurope 

Total  Xurope 

Canada. 

Latin  America 

Argentina 

BollTla 

Braill 

Chile 

Colombia 

Costa  Blca 

Cuba 

French  West   ladles  and 

Cxilana 

Heilco 

Hetherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  ioerlca 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Kong 

India.    Burma,    and  Ceylon.. 

British  Malva 

Japan 

Ketherlands  last  Indies... 

Philippine    Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt   and  Anglo-Xgyptlan 
Sudan *. 

French  Morocco 

Union  of  South  Africa 

All   other 

Total  other  countries 

Unidentified 

Orand  total 


191*6 


March         i^rll 


-5.982 

-195 

-39 
35 
2 

6 

-298 

71 

-2.306 
251 
-21 


52 

16 

-7.753 
100 

3 
-2.037 


-17,751 


-5.957 


122 
31 

536 

27 
213 

-3 

-79 


3.'*99 


-9 

-2U3 

179 

125 
-1.120 


3.278 


-752 

1 

-103 

15 

-2 

2 

It  59 
-1*52 

>i6 
-76 


-862 


-258 
3 


-32 
-1 
6U 


-217 


-21 . 508 


-5,381 

-3.210 

-615 

10 

11 

-23 

8 

-6U 
82 

-2U8 
209 
-51 


91 
-62 

-732 
-91 

-62 

-2.137 


-12,265 


-'*,959 


3,223 

k 

761 

U92 

llU 
-19 

-1U3 

1 
"3 


20 

3.737 

95 

-28 
1.919 


10.219 


-3.U9I* 

-9i 

30 

-2 


-195 
-368 

U9 
110 


-3.96U 


129 

10 

-25 

-211 
-87 
-19 


-203 


-11.172 


May 


-3,573 

-2.93'* 

'♦75 

39 

8 

-21 

18 
70 

ue 

-kkS 

-359 

29 


121 
-175 

-2.558 

-12 
-2,021 


-11.291 


39.68U 


1.923 

16 

138 

1,895 

362 

-3 

152 


665 


-6 

-1.U31 

kb 

51 
-11.21U 


-7.'*06 


-3.689 

-183 

119 


3 
-195 

-57 
3'* 


-3.968 


123 
2 

-60 

23 
-7 
-3 


78 


-17.097 


June 


-3.'*68 

2,095 

798 

131 
8 

2U7 

56 

-2U3 

-71 

-1,273 
1*29 

15 


20 
2H3 

-1*08 

3 

-7 

-2,133 


-3.558 


-■♦.Oil* 


3.115 

1 

1.505 

632 

269 

11 

336 

17 
-3.283 


-11 

-2.32U 

106 

506 

3.366 


1*.2U6 


-1.810 

-126 

125 


-2 

33 
13 


91 
7 


-U6 


12 


19 


-5.107 


July         August       September     October     November     December 


-9.672 

-22 

71 

1.276 

3'* 

232 

652 

-186 

-2 

-506 
388 
-23 

.      '° 
6.307 

-3,191 

-380 
5 

-1.008 


-5.995 


-67.567 


1.1142 

255 

1.023 

18 

178 

k 

66U 


-2. 789 


-21* 

29 

-20 

-798 

-963 


-1.281 


•11.106 

-130 

-50 

760 

-1 

-2.007 
108 

UO 

-76 


-12.1*62 


-22 

U 

'*5 

1 
-119 

13 


-78 


-87.383 


-6.31*0 
-1.1*32 

-U9U 
219 

-3 
-20 

12 

-210 
-1*5 

-2,1*10 

-327 

-19 

1.023 

119 

-IU7 

-1'*.938 
-2 

-53 


-25.067 


11.518 


36.221* 

62 

21U 

208 

291 
U 

-121* 

-23 
-652 


2.561 
31*8 

97 
-Ski 


38.551* 


-1.669 

-188 

15 

3 
-8 

-1*.  51*8 

195 

-53 

-139 


-6.392 


-16.398 
-1 


21 
-25 
3U9 


-16.055 


2.558 


-I*.  006 

1*.680 

201* 

135 
u 

13 

52 

25 

6 

-3.8U7 
-5 
-5 

-10 

-125 

1.176 

-2 

1* 

-25 


-1.681 


2.866 


10,91*3 

-2U 
-91* 

323 
710 

13 
1.596 


1.1*38 


-319 

733 
275 

96 
529 


16,219 


-1.016 

-27 

-109 

-12 

13 

-12.075 

8U 

21* 

-15 


-13,133 


10,903 
-3 

-29 

-26 

-96 

-52 


10,697 


1U.963 


-5,902 

3. 5^0 

-100 

-2 

13 

8 

-55 

-1*.  1*99 
52 
-26 

-1 

-lU 
»*3 

-3.987 
1 

-156 


-11.1*95 


5.691 


21,965 

1*3 

1.132 

-96I* 
571 
83 

1,197 

-2 

5U5 


-18 
-322 
-152 

261 
1.1*1«0 


25,779 


-7'*! 
310 

1*5 

-211 

-3 


-203 

-50 

U 

80 


-769 


BO6 
5 


829 


20,035 


-'*.7i6 

-7,626 

7s6 

-20 
1 
5 

-31 
299 
-35 

-'t.9'*9 

-1.881 

28 


-25 

-230 
-1,923 

1 

-1 
5'* 


-20,263 


16,136 


20,012 

-2 

188 

2,313 
108 

33 
368 

-19 
77 


-29 

2,038 
-U05 

235 
1.500 


26.1*17 


-1.11*5 
-8 


17 
-57 


-3,505 
-91* 


52 


-i»,  7U0 


-533 
-3 

19 

9 

11* 
-163 


-657 


16.893 


1.8l6 

1,666 
31U 

-919 
-93 

-13 

72 

201* 

19 

-8,0l*2 

U,661* 

635 


1,925 
-332 


1,81*2 


-1,»*73 


2.285 


25.1*56 


17 

-3 

1.286 

11*7 

-50 

17 

2,262 

1 
U3I 


92 

2.525 

89 

-375 
-U.i*5it 


1.985 


1.787 
1.532 

6 

l»*7 


3.1*1*8 


-16.  81 


-16, 681* 


16.1*90 


19U7 


January     February 


-1*2 

-2.080 

1.251* 

33 

19 

-197 

1.076 

-56 

-8.81*2 

>*37 

-1*28 

20 

58 

-213 

732 
1 


-8.233 


59.255 


3.568 
25 

767 

2 
-28 

-10 

139 

-1 

27 


-9 
-2.791 

28 

-8 

382 


2.091 


-1.073 

-3 

U66 

-1 

-U 

7.171 

30 

-50 


6.536 


10.273 
-2 


18 

31 

ll*0 


10.1*69 


70,118 


1,850 

-1.759 
227 

-81 
12 


-117 

-10.100 

5 

-6.150 

1.1*52 

52 

2 

6 
26 

607 
2 

-3 
-80 


-IU.0U9 


-75.827 


1.702 

1*8 
-518 

26 

-z 

i.3'*9 

1 

72 


-3 

2.595 

160 

-189 

535 


5.691* 


-398 
-21 

-1*91 

8 

1* 

7 

-317 

-25 

-5 


-l6,U78 
-6 

75 

-83 

-75 

-I.0U9 


-17.616 


103.033 
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Table  5.-  Short 


Movements  Between  the  United  States  and  Foreign  Countries 

Section  II  -  Sunmary  by  Countries  -   (Continued) 
-Tern.  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 


(Position  at  end  of  month  In  thouaaodB  of  dollarg) 


191*6 


Europ« 

United  Elnedoffl. 

fraoce 

Belglna 


Sennark. 

rinland. 
Oermany. 


Oreece 

Italy 

Luxembourg. 


Nether landt. 

Korvay 

Portugal 


Eijmanla. 
Spain. . . 
Sveden. . 


SvltzerlaSd 

U.    S.   S.  H 

Tugoelarla 

Other  Europe 


Total  Europe. 
Canada. 


Latin  America 


Argentina. 
Bolivia... 
Braill 


Ohll« 

Colombia. .  . 
Costa  Bica. 


Cuba 

French  West   Indies  and 

Oulana 

Mexico 


28,585 
72a 

3.5«2 

1.059 

1,219 

33.856 

798 

1*35 

72 

35.767 

6.228 

U33 

30 

1,512 
1.280 

5.573 
u 

Ik 

U.875 


April 


Kay 


126, 057 


Eetherlands  West  Indies 

and  Surinam 

Panama. 

Peru 


Tenszuals 

Other  I«tln  America. 

Total  Latin  America. 

Asia 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  £sng 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 


Setherlande  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


"otal  Asia. 


Ot -er  eountrlst 

Australia 

Hev  Zealand 

Egypt  and  Anglo-IiTptlan 
Sudan. 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. . . 
Unidentified 


Grand  total. 


62, 883 


2H.732 

2,729 

29.980 

7.062 
20,110 

i.tei 
37,12'» 

65 

lU.  252 


500 
2.875 
3.803 

7.699 

26.089 


31.633 

859 

U.591 

1,080 

6U7 

33 ,8^2 

2,025 

575 

72 

1*3,360 
195 

398 

1,1*1*1 

2.1*19 

6.1*96 

8 

9 
5.001 


I3l*.796 


61*,  663 


178,1*1*1 


26,768 

2,862 

31.877 

7.017 

19.953 

1.359 

22,90l* 

72 
ll*,lll 


1*1+6 

1.135 

3.6U6 

7.392 
26,580 


32,571 

879 

U,952 

53 
2.021 

33.852 

1.500 
1.033 

72 

118.1*88 

1.1T6 
552 

73 
2,091 

2,958 

7.960 

lU 

7 

5,060 


215, 3ii; 


30,1*56 

9M0 

7,707 

108 

1*,1*29 

33,851 

1,105 

2.1*35 


119.365 
271* 
521 

58 
2,917 
5.552 

6,1*82 
8 
6 

U.953 


75.781* 
3,1*08 
8.830 

161* 

1*,296 

33.853 

1.61*7 

l*.339 

69 

119.61*1 
55I* 
687 

61 
1*,208 

7.61*2 

6,663 
15 

3 
U,980 


July  Auguet      Septembsr    October       Hovember     December 


50,066 


20,1*21 

1.975 

30.901 

6.728 

21,21*1* 

1.2l»2 

27.582 

51* 
13.528 


1,145 
3.81*5 

7.719 

21. 189 


221,231 


53,552 


22,81*1* 

176 

1,1*51 

6.812 
235 
305 

1,391* 

15.967 

1,083 

3.332 


53.599 


166, 122 


25,610 

19 

1.51*8 

7.215 
190 
302 

1.37I* 

16.085 

866 

3.92U 


57.133 


1.317 
67>* 

210 

72 
5.821 

2.511* 


10,608 


31*2 


1*31.930 


158,030 


22,587 

U6 
1.953 

6,618 
336 
303 

1.390 

16.696 

856 

3.625 


5i*,i*lo 


20,1*17 

3.059 

28.396 

8,02l* 

23.189 

1.521* 

29.336 

19 
15,01*5 


Ull* 
1.780 
3.1*88 

7.909 
22.121* 


276, 8U9 


65,831* 
3.O6I* 
9.073 

31*3 

3.973 

33.852 

2,089 

8,791 

72 

122,816 
1*72 
71*3 

33 
3.327 
5.'t«9 

U.687 

12 

6 

i*.307 


1*2,21*6 


i6U,72i* 


23.920 

20 

2,038 

7,366 

88 

30b 

1.381 

16.667 

939 

3.517 


27.891 

l*.l*39 

28,631 

7.1*73 

21.301* 

2.125 

25, 689 

18 

15.151 


1*58 

1,62s 
3.378 

8.136 

2l*,029 


268.983 


1*3.563 


170,350 


1.U53 

585 
198 

62 

6.650 

2.397 


11.31*5 


211 


U3U.270 


1,790 
591 

213 

31* 

7.797 
2.389 


12.811* 


71 


1*90.703 


56.236 


I.90I* 

5T9 

296 

15U 
8.1*53 
3,81(0 


15,226 


55 


511,021+ 


19.01*9 

58 

2.162 

9.366 

1.680 

300 

1.171 

18.51*3 

895 

3.919 


57.11*3 


25.578 

3.2l*0 

1*1, 287 

10.553 

22.587 

9,81+6 

15,596 

205 
17.186 


353 
1.31*7 
3.598 

8. 071* 
25.832 


65.271 

2.977 
6,868 

195 

3.5W 
33.855 

12.571 

10.717 

61* 

137.063 
708 
982 

36 

3.61*1 
5.1*70 

5.1*63 
9 
6 

5.511 

291*.  921 


50,320 


56.535 
3.939 
7.2i*6 

36U 

1+.326 

33.855 

12.55? 

10.51*1* 

51 

128.81*6 

691 

1.312 

36 
7.239 

1*,058 

i*.i*55 
5 
6 

6,062 


191*7 


January      February       March 


55,912 
1*,068 
7.71*3 

1*78 

5,888 

33.857 

13.027 

138.772 
2.U6 

930 

38 

6.512 

3.922 

6.309 
13 

6,206 


1*7.660 
5.690 

7.520 

1*55 

6.1«3 

30.361 

12.362 

15.950 

57 


50.533 
9.896 
7.075 

580 

6.1*1*9 

30.31*8 

12.368 

ll*,878 
1*8 


150,961  136,558 
3.305  3.669 
1,026  860 


53 
7.172 
1*,898 

9.778 

16 

3 

9.1*18 


282.129 


1*9,706 


21,1*08         22,U9l* 

2,617  2.2l*0 

37.177        1*0.372 


185.282 


ll*,l*92 

23.815 

1,671 

21, 138 

10 
22.031 


357 

928 

2.968 

6.981* 
27.011 


182. 607       182,076 


28,581 
19 

2,935 

10,782 

129 
300 

1.258 

19,201* 

91U 

3,868 


2l87l* 
1,102 

250 

U2 
8,035 
2.350. 


li*,723 


105 


561,1*16 


67.990 


2.887 
1.2l*0 

1*38 

36 
8.060 

2.661 


3U.668 

3,21*4 

11.71*3 
152 
300 

1.160 

16.569 

9I8 

3.928 


72.701 


13.823 

20,973 

2.561 

27.906 

1*52 

17.603 


399 

855 

2.695 

l*,78l 
2l*,922 


298,773 


31*.  587 

19 

6.H91 

10.068 
198 
1*83 

1.023 

l6.0l*6 

1.332 

l*,036 


3.297 
1.192 

330 

36 
7.731 

2.1*82 


15.322 


310 


581. U50 


15.068 


1*1 


615.658 


7'*.  283 


2.707 
990 

381* 


8,1*43 


8,1*43 
1.91*3 


ii*,i*99 


23 


602,716 


52,881 


23,979 

1.987 

1*3.879 

13.969 

19.791 

2.51*1 

1*1.088 

109 

20.587 


1*55 

845 

2.713 

6.570 
21.691 


312.868 


52.192 


200.201* 


1*0.772 

28 

3.962 

9.105 

174 

238 

902 

1U.705 

91*8 

1*.155 


71*.  989 


3.067 
867 

385 

19 
9.063 
2,259 


15.660 


93 


61*2.600 


1*1 
7.331* 
5,1*60 

U,65i 
15 

9,524 


307,290 


1*8,750 


1*1,767 

2,283 
1*9.793 

1U,586 
26.387 
2,918 

25,705 

162 
25.51*9 


775 
1.297 
3.713 

8.697 
23.130 


226,762 


53.869 

25 

5.920 

12.009 
212 
2l*5 

959 

20,182 

1.398 

U.372 


1*9,062 
2,616 

5l*.35l* 

13.1I+7 

29.90I* 

3.1*07 

35.1*63 

13 
26.973 


922 
1.603 
5,1*36 

10,386 

27,128 


39.356 

12.988 

7.373 

373 

6.126 

30.353 

12.530 

17.702 

51 

153.683 

l*,oi*3 

929 

38 

6,178 
5.630 

12.205 

'I 

10, 226 


35.770 

15.639 

8,019 

31*5 

8;  255 

30.357 

13.213 

20,599 

53 

155,768 

4,2ll* 

i,oi*5 

l*,18l* 
3.833 
5.951 

11.376 

10 

7 

13.15I* 


319. 807 


1*3,021 


260.1*11* 


1*5.1*79 

2.573 

63.109 

15.259 

30.155 

3.696 

37.910 

116 
28,751* 


809 
1,680 
6.531 

15.638 
27.902 


331.792 
39.033 


279.611 


99.191 

3,1*10 
1.077 

398 

lU 

lo.oqi* 

2,241 


1*3.758 
67 

i*.96i* 
12.665 

518 

2i*7 
1.051* 

25.281* 
1,1*09 
i*.l*95 


36. 801 

25 
5,061 

12,908 

537 
2U5 

91*8 

22,983 

1.1*96 

l*.0l*2 


1*9,929 

2.963 

69.583 

15.979 

26.835 

i*.039 

1*5.165 

11 
30.662 


8I9 

2.208 

6.989 

19.563 
33.891* 


308,61*5 


17,231* 


708,253 


91*.  1*61 


i*.295 
1.160 

1*13 

13 

10.M60 
3.1*31* 


85,01*6 


6.203 
1.308 


1*1,21)2 
25 

i*.ii»5 

lU,  638 
973 
2l*2 

1.1*01 

20,271 

2,030 

3.916 


19.775 


730.693 


U38 


27.091 


751*.  576 


88.883 

6.510 
1.517 

1*^2 

89 

15.976 

5.2i»3 


29.817 


262 


798. 1*32 


82 
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Table  0.-  Short-Tern  Liabilitiee  to  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 

(Fotltloa  At  md  of  Bonth  la  thetuiadi  of  dollar ■) 


1<=M 

191*7                       1 

Maroh 

^>ril 

Max 

Jtm* 

July 

iaxnat 

SaptMber 

October 

Boveaber 

Beoeaber 

Jasnary 

Tebruary 

March 

Ear op* 

553.759 
36i*,i*53 
166,263 

Ul*,2U3 

ll,2i*i» 

6,613 

7i*,932 

100,507 

22,31*2 

29'*.959 
I7'*.0l6 
>*5.378 

9,222 

35.363 

205,161* 

321,155 

2l*,829 

6,766 
51.217 

553.1*20 
305.782 
176.1*1*2 

'*7,375 

10.116 

6.620 

76,677 

123,1*1*6 

22,01*1 

29'*.909 

'& 

10,029 

36,205 

199.991 

32l*,l*ll* 

1*1*.  882 

7.675 

53.563 

lis"*.  360 
319.659 
177,786 

'*8.55'* 
11.907 
6.505 

75.51'* 

130.1*91 

22.059 

268,366 
l6i,6i*5 
'*9.'*88 

10,151 

35.'*67 
195.957 

323.231 
57.'*28 

7.257 

57.1*22 

335.059 
285.961 
175.7>*8 

'*9,7>*5 

136,95»* 
22,613 

256.090 

161,051 

1*8,582 

10,001 

32,330 
191.700 

332,538 

59.1*99 

7,1*29 

62.326 

661,071 
275.207 
169.OO8 

50,361 

11.87'* 

6.1*36 

61*.il*3 

165.511 

22,932 

231*.  137 

ll*8,(65 

ky.m 

10,870 

20,732 

20l*,Ui»3 

336,71*6 

50,205 

8.275 

65,915 

525.328 
250.769 
160.098 

52.087 
13.1'*2 

6,1*67 

17'*!^ 
22,756 

227,080 

11*2.283 

50.202 

8.1*89 

18.225 

196.295 

359,032 

U7.920 

8,739 
67.698 

570.311* 
275.520 
158.668 

56.793 

611.387 

178.863 

21.675 

140I76I* 
1*9.073 

8.700 
18,896 

183.110 

351.069 

'& 
7U.667 

638.085 
281*, 606 
177.023 

5l».909 

17,008 

6.8U2 

58.U31 

188,885 

21,576 

215.685 

135.961 

•1*8.792 

8,681* 

20,195 
159,893 

8.350 
87.831 

51*6.821 
261,376 

186,036 

57,oiio 

18.573 

7.276 

55.525 

205.521 

21.790 

202.1*01* 
123.139 
l*3.U53 

8.982 

15.280 

165,1*07 

366,782 
53.21*5 
10.373 
90.278 

1*98. 916 
21*5.91*5 
159.51*0 

66.1*71* 

22,205 

7,120 

1*9.322 

267.922 

22.599 

22U,851 

123.521 

39,037 

8.930 

16.U31 
172,590 

372,621* 

60,1*78 
12.361* 
89.873 

1*8U,3;U 
237.173 
165.31*9 

73.307 

a,6»*o 

5.275 

-1*3.72? 

320,99'* 

22,1*51 

212,201 
II7.U36 
'*5.'*15 

8.929 

19.785 

l61*.237 

377.217 
60.395 
12,91*8 

103.385 

1*1*3.281 
209.082 
11*9.303 

68,302 
28,909 

5.531 
1*3.027 

21U.393 
106,790 

1*1*,001 
8,851 

19,957 
159.06U 

38U,ii2 
58.1*79 
13.885 

107.762 

373.581 
226.36? 
178.781* 

62,i»?9 

31.31*5 

6,857 

39.692 

218,1*87 

22.905 

183.3'*'* 

105.336 

5'*.192 

12,210 

18,751* 

165,221 

392.161* 
58.537 
ll*,670 

111.351* 

Unltod  IlB«doB 

^TtUlCt 

hnlaad 

Orooco , 

Italy 

latberlaads 

Horwajr 

Fortocal 

Bunaala 

Spain 

8«»d«B 

Svlt  tar land, 

D.   8.   S.  H 

lugoilaTla 

Othar  luropa 

Total  Inrope 

Canada. 

2.512.1*25 

2.502,51*1* 

2.393,21*7 

2.257.1*36 

2. 55"*.  375 

2.391.008 

2.1*57,1*1*5 

2.538.281 

2.1*39,301 

2,1*20,71*2 

2,1*96,220 

2.33l*.577 

2,276,301 

1.359.712 

1.3'*'*,138 

1,21*8,229 

1.263.755 

1.28U,303 

1,219.566 

1.177,515 

1.103.31'* 

1,01*5,289 

931,820 

855.920 

816.182 

701,689 

Latin  iaarlca 

83.937 

13.571 

210.631 

63,883 

77.539 

6.297 

139.>*73 

6.582 
lUo.729 

20.650 
91.181 
1*1,875 

1*1,301* 
156,300 

8i*.135 

12,693 

206.827 

60,313 
72,Ui3 
6,005 

152,692 

6,627 
122,317 

21,720 
90,325 
39.780 

'*9.'*77 
152.393 

92,623 

11.910 

222,011* 

55,301* 

69.597 

6.901 

163.653 

7.029 
119.765 

19.196 
88.913 
1*0,320 

50.339 
160. 508 

116.589 

10,700 

2lg,gl*6 

59.262 

66.3'ti* 

6.730 

169.636 

6.985 
137.075 

16.738 
87.083 
1*0,586 

U6.060 
168.637 

121*.  37'* 

12.288 

231.06I* 

62,103 

75.  2"*! 

6,75U 

l67,02U 

7,6l»7 
135.301 

1U.692 

8'*, 813 

39,236 

1*2.328 
171, '*89 

11*7.879 

U,'*99 

255.861 

53.863 

67.361 

6.536 

175,613 

7,1*13 
11*3,070 

ii*,io6 

8l*,280 

38.793 

50,916 
169.367 

ll»l*,510 

13.523 

230.961 

51.221 

65.223 

6.687 

160.602 

7.8O6 

11*2.191 

13.730 
85.371 
39,  U3 

52','*51 
167,339 

1>»7.931 

l'*,336 

223,51*2 

^.837 

6l.'*5l 

7.137 

158.016 

6.723 
133.220 

13.609 
8'*.  576 

'*3.803 

68,666 
167,625 

131.350 

13.590 

205.597 

50.^ 

60,688 

8.606 
159,090 

13.529 

8l*,108 

1*0,663 

67.295 
166,697 

112,611* 

13.955 
173.965 

50.721 
57.829 

153.1*56 

5.356 
152.232 

16,118 

77.228 
1*0,«89 

7U,oito 

168,665 

165,951 

12.355 

183.1*19 

1)6,180 

50.962 

7.31.6 

11*7.306 

l*.87i* 
11*9.333 

13.590 
78.196 
36,987 

5l.5»*9 
183.791 

179.961 

13.680 
157.803 

1*5.191 
55.903 

9.0l*2 
11*5.908 

3.931* 

lU2,058 

11.757 
3U!3l*l 
1*5.1*5? 

182,351* 

181,1*12 

12.833 

127.571 

51.028 
51.862 

8.539 
150. 819 

3.990 
139.051* 

10.531* 

73.177 
3>*.031 

1*6.659 
186,070 

Argantlaa. 

Bolirla 

Braill 

Chlla 

Oolonbia. 

Coata  Blea 

Outa 

rr«ich  tfatt  Indlai  and 

Oulana 

Man  00 

Setharlasda  Vait 

Indlat  and  Surlnaa.. 
Paaaaa. 

Paru 

Tanatuala 

Othar  Latin  iaarlea... 
Total  Latin  iaarica. . . 

iaia 

China  and  Manchuria... 
Vraneh  Indo-China. . . . . 

1.093.952 

1.077.717 

1,108.072 

1.151.271 

.1,17'*,35'* 

1.226.557 

1,180,728 

1,180,U72 

1.150.81*6 

i.ioU.soi* 

1,131.839 

1.102.555 

1.077.579 

732,087 
37.928 
3'*,801 

25,65U 
1,'*71 
3.805 

99.028 

598.  Ua 

66,067 

86,336 

717.030 

3'*.620 
1.617 
3.661 

102,081* 

6l7,Oll» 

66,918 

81,92'* 

695,381* 
39.01*2 
35.360 

3.670 

103.61*5 

580.211 
71.998 
87.369 

37.755 

36.097 
1,599 
3.526 

100.222 
505,528 
69.278 

86.817 

611,921* 

1*7,221* 

33,238 

33,161 
2.176 
9,165 

lli*,263 

1*82.166 

6U.&71* 

89.1*66 

561.81*2 
5l*,956 
3'*,117 

28.275 
10,306 
13.390 

120. lUo 

62)926 
8U.631 

525,332 

1*2,936 
37.868 

35,836 
9,250 
9,537 

128.898 

1*65.226 

60.993 

80.573 

1*90.086 
37.7U1 
35.576 

1&.056 

133.1*1*1* 

1.66,561 

58.610 

80.1*90 

1*56.1*57 
36.151 
't6.U5 

MO.052 
17.171* 
lU,122 

I3l*.535 

1*66. 33!* 

6H.3U2 

89.221 

'*31.937 
39,935 
iA.9l6 

1*3,512 
17.315 
16.567 

5'*.7li* 
93.778 

39.235 

1*2.513 

8.773 

17.165 

117.387 
88,536 

359.731 
35.951* 
1*0,781 

W*.221 

7.081* 

17.689 

116.627 

1*30.1*91* 

56.U98 

85.080 

31*3.230 
39.056 
38.919 

1*0,670 

7.223 

18,716 

122,896 

1*1*7, 13U 
55.831 
79.1*20 

India,  Bursa,   add 
Ceylon 

Britith  Malajra 

Japan 

latherlandi  lait  India* 
Fhilippin*  laland*.... 
Turkey* 

Othar  Aaia 

Total  Aaia 

Othar  eountriea 

1.685.598 

1.699.285 

1.655.668 

1,5'*1,'*21 

l,'*87,'*57 

l.'*37.'*82 

1,396,1*1*9 

1.359.31*8 

I.36H.503 

1,316.371* 

I.263.U92 

1.19'*.159 

1.193.095 

2l*.323 
3.765 

18.923 
100.502 

26,61*2 
3.81*1 

17.878 

11.255 

8.927 

101.315 

23.830 

H.795 
16.768 

12.375 
11.280 
96.»0 

2'*,366 
7.528 

17,7'*3 

11,228 

12.761 

9'*.52'* 

28.66; 
6.1*29 

17.7'*3 

11,'*57 
10,055 
93,'*81 

33,6U5 
5.198 

18.979 

11.605 
13.'*33 
91.919 

39.9'*0 
5.51I* 

20,207 

13,1*18 
».505 
85.913 

1*1,128 
5.1*76 

21,822 

13,297 
29.1*18 
8ft.996 

35.11*7 
5.731* 

22.272 

ll*,l*77 

52.21*5 
82.1*18 

1*5.512 
7,977 

20.81)1* 

ll*.91>* 
1*7.181* 
7e.U3l* 

1)0,873 

8,207 

19.8>H 

15,961 
82.9'*5 
73.772 

59.367 
8.311 

18,363 

16.855 
33.903 
70.238 

1*0.1*12 

9,61*5 
19,58". 
16.1.98 

1*3.682 
70.797 

iuetralia. 

lew  Zealand, 

Bgypt  and  ioglo- 
Igrptian  Sudan 

fraaeh  Morocco 

Union  of  South  Africa. 
All  other 

Total  othar  countrlee. 
Intanational 

167.31'* 

169.858 

165.288 

168,150 

167,830 

17'*.  779 

189.1*97 

196.137 

212.293 

2ll*,865 

21*1.199 

207.037 

200.618 

90,1*92 

68,1*16 

65.352 

210.761 

a9.927 

300.256 

269.012 

28W.378 

1*61.1*05 

1*73. 7a 

1*68,912 

2,725.571* 

2.726,907 

nnidaatiflad 

18,302 

21,11*1* 

18.772 

19,216 

19.935 

18.151 

18.626 

17.51*8 

17.359 

17.936 

16,117 

20.U3U 

19.692 

Oraad  total 

6.927,795 

6,883.102 

6,65>*.628 

6.612,010 

6.908,181 

6.767.799 

6,689,272 

6,679.1*78 

6.690,996 

6,U80,262 

5.1*73.699 

8,1*00,518 

8.195.881 
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Capital  Movements  Between  the  United  States  and  Foreign  CountrleB  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners)    In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 

(Position  «t  anl  of  aonth  In  thomanda  of  dollart)  


Unlttd  ElagdoB- 

Trance 

Balgi™ 


Daaaark. 
rinland. 


Ot»»o» 

Italy 

Luzaateurg. 


latharlands. 

Horwajr 

Portugal.  ■  •  ■ 


Euaanla. 
Spain. ■ ■ 
Baadan.  • 


Bwlttarland.  ■ 
U.  S.  8.  B... 
Tu^ilavta. . . 
Other  lurope. 

Total  lurope. 

Canada 


Latin  iaerlea 


Argentina- 
BollTia. ■■ 
Bratll 


Chile 

Coloabla. . . 
Coata  Rica. 


Cuba 

Trench  Veit  Indlec  and 

Oulana 

Mexico 


letherlanda  West  Indies 

and  Surlaaa 

Panaaa 

Peru 


Venezuela 

Othar  Latin  teeriee. 


Total  Latin  iasrica. . 

iala 

China  and  Manchuria. . 
Trench  Indo-China. ■ . - 
Hong  Xong 


India,   Boroa.   and  Ceylon. 

British  Malaya 

Ji^aa 

letherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  eonatries 


Australia 

lev  Zealand 

Xgypt  and  Anglo-lgyptias 
Sudan 


Trench  Meroeco 

Union  of  South  Africa   . . . 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


1.800 

127 

109 

8 


2 
U 

128 

t 


2 

133 
1,071 

Uoii 


J^ril 


It,  652 


6.37'* 


1.770 

1 

1.519 

808 

211 

21 

U.056 

38 
1.778 


U 
39"* 
301 

3.372 
it.  209 


18,1482 


5.815 
70 
68 

1 

3ni 

Ul 


6.3'*l 


Ul 
87 


2,079 

337 

75 

82 

8 


2 

11 

113 

lt66 

8 


123 
920 

353 


35,936 


Nay 


^,577 


7.260 


1.766 
1,602 

1,290 
160 

1 

k,Z2k 

'♦3 
1.580 


3 
2U5 
117 

3.132 
't.15'* 


18. 317 


6.051 
Do 
73 

1 

5 

37 


6,207 


15 
25 


tk 


36, 'A5 


1.928 

267 

68 

78 

7 


2 

11 

118 

386 

8 


106 
1,058 

320 


»i,357 


6.729 


1,895 

1.635 

1.173 
151 

U,UU2 

38 
l.ii69 


89 
3 

2,156 
'».585 


17.636 


6.272 

10 

175 

1 

6 
36 


6.500 


16 

2l» 

53 
93 


June 


1.825 
268 
118 

80 

7 


152 

252 

8 


175 
825 


275 


3.987 


7.188 


2,0l40 
1.753 

I.U99 
99 

5.707 

33 
1.8O5 


2,362 
'•.556 


19.913 


6,U72 

31 

1 

6 
6 


6.516 


35.315 


Ik 
15 

42 


19U6 


July 


2.016 
287 
110 

60 
7 


127 

276 

8 


157 
8U7 


37.675 


August     September     October     Boveaber     Decenber 


1.381 
25U 
lOl* 

70 

7 


130 

185 

8 


233 


U,130 


5.382 


3,211 
1.61*9 

5.025 

33 
2.172 


1 

U8 
5 

1.792 
It.  78lt 


20.060 


6.792 

22k 

1 

It 

5 


7.026 


13 
19 

25 

57 


36.655 


1.267 
339 
107 


131 


62 
660 

193 


3.056 


5.676 


l.Ulio 
1.707 

808 
98 

5.258 

71 
1.52lt 


91 

82 
30 

1.717 
lt.801 


It 

9'» 


3U6 


2lU 
58 

959 

2 

2 


3.670 


5.632 


17.627 


6,li60 


90 


I.IOU 

1.635 
871* 

82 

3 

5.763 
30 

1.683 


39 
27 

1.859 
U,227 


17.326 


6,556 


70 


5,225 
29U 

676 
3 


6.198 


15 


«3 

UO 


l'*3 


32.985 


32.969 


1.282 

288 

97 


2 
32 

95 

359 

8 


17'» 
87 

767 


3.200 


It.  807 


I.I3I* 

1.576 

1.078 

79 

3 

5.961 

30 
2.231 


36 
5 

1,880 
3.523 


17.536 


It,  910 


29 


987 
it 


5.930 


116 


31.589 


1.091 
290 
198 


2 

2 
32 

2ltU 
36 


71'* 
20 


2.950 


14,817 


1,107 
1,U82 

817 
80 

3 
5.898 

30 
2.153 


37 
5 

119 
5.'H3 


17.lltit 


U.112 


69 


1.251 

8 


5.Wto 


12>t 


30.1475 


19U7 


January       Tsbruary      March 


1.123 
25lt 
111 


2 
2 
32 

lOU 

232 

10 


81 
815 


2,792 


5.208 


1.035 

1.319 

768 

192 

2 

6.967 

30 
2.ltit9 


13 
86 

It 

823 
926 


18,6lU 


It.OSU 


V* 


1.33« 
it 


5.U60 


115 


1.135 

221 
129 


32,189 


105 

238 

8 


72 
82lt 


2.763 


It.  527 


1.175 

1.651* 

7U3 

51 

2 

6.179 

30 
2,2lt2 


■to 

2 
1,839 


17.999 


3,ll02 


863 
23 


lt,321 


95 


1.073 

197 

59 

1 

1 

lit 

2 
2 


9 
75 

1.252 


3,010 


5.3'^ 


1,161 

1,821 

861 
2ltl 

6,200 

30 
2.637 


9 
116 

81 

1.877 
lt.lt72 


19,5140 


3.509 


31 


955 
6 


I4. 501 


152 


2,ltl41 

11 
1 

19 

2 

5>» 

106 

237 

11 

11 

2 
68 

i,'t63 


20 
2 

u 

819 

u 

5ltO 

1,608 

1.555 

723 
2lt8 

3>» 
6.358 

3.006 

U 

106 

87 

2.U39 
'*.lt53 


20,651 


29.705        32.5't7      3'*.  230 


U.ioi 
76 

7 
5 


It,  189 


sk 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II.-  Suninary  by  Countries  -  (Continued) 

Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)   in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(Position  at  and  of  mostb  In  tbooaands  of  dollar*) 


19>t6 

191*7 

March 

April 

May 

June 

July 

August 

September 

October 

HoTenber 

December 

January 

Tebruary 

March 

Surope 

5.795 

10.U62 

1.523 

167 

275 

899 

9.986 

I.6O8 

lt3 

1^ 
671 

27.920 

1.635 

5.270 

10,626 

1.559 

166 

1 

297 

25 
316 

768 

9.'*91 

1.530 

69 

1*5 
108 
^7 

27,720 

uii 
1.625 

5.023 

10.505 

l.lM 

161 

1 

319 

26 

3U2 

769 

9.779 

1.270 

63 

U5 
102 
57'* 

28,088 

l*i* 
1.736 

5.107 

10.565 

1.U66 

161 

3li 

26 
282 
5'*3 

9.795 

1.500 

90 

US 
103 

528 

29.036 

21 

U8 

1.628 

U,902 
10,738 
J. 926 

ll*g 
2 

326 

12 
325 
782 

9.968 
1,112 

30 

1*5 
111 
612 

29.399 
1.565 

U.576 

10,005 

2,197 

1U6 

2 

302 

21 
261* 
657 

9.608 

1.060 

125 

1*8 
•113 
61*6 

31.1*01 

1*9 
1,626 

3,851 
8.1*51* 
2.159 

180 
3 

169 

21 
160 
695 

9.51*5 

1.655 

101 

1*3 
171 

51*8 

32.691 

1*7 
1.655 

U,U60 
8,71*7 
2,189 

110 

3 

301 

22 

300 

966 
10,077 

1,1*21 

36 
1*3 

201 
531 

33,1*86 

1*9 
1.606 

U,227 
8.358 
2,207 

101 

3 

297 

26 
2gg 
989 

9.921* 

2,01*9 

98 

1*3 
176 
513 

31*,  151* 

1*9 
1.588 

1*.305 
6.819 
2.073 

83 

32^ 

13 
260 
979 

11,308 

1,758 

19 

1*3 
153 
5'»3 

35,233 

50 
1,737 

1*.329 
6.391 
1.850 

91* 

.^ 

11 

271* 
973 

11.093 

1.535 

29 

l*U 
156 
569 

35.167 

50 
1.630 

U,g52 
6,186 
1.793 

156 

2 

276 

13 
251. 
861 

8.691 

1.387 

11 

55 
21I* 
51*0 

35.91*3 

53 
1.6UU 

l*.059 
6,708 
1,6U9 

111* 

2 

266 

880 

10,089 

1.281* 

25 

25 

195 
695 

37.76g 

33 
1.700 

UnltaJ  ElB«doB 

Belglvim 

rinland 

ttennany 

Italy 

Borvay 

Portugal 

Pumanl a. . . . , 4 . . . . . . . . ^ . . . 

Spain 

Svadan, .,., 

Swl tierland 

U.   S.    S.  H 

TugoslaTla 

Other  Buropa 

Total  Surope 

61.610 

60,307 

60,291 

61,263 

62,052 

62,81*6 

62,lUg 

61*. 51*8 

65.090 

65,703 

6l*,Ug2 

62,931 

65.751 

Canada 

6.907 

7.322 

6.919 

6.3»»7 

5,805 

5.387 

5.W 

5.500 

6.928 

7,355 

7,21*5 

7,669 

5.11*6 

Latin  ioeriea 

5,590 

65 

l.'*36 

779 
259 
80 

1,220 

3,'*3l 

221 

7.887 

118 

2.133 
1.522 

6.1*69 

1.'W3 

7U3 

278 

38 

1.193 
5.305 

209 

8.2U9 

187 

2,U05 
1,111 

6.229 
U9 

929 

620 

265 

87 

1,075 

3 
5,310 

193 

7.970 

27>* 

2.563 
1.000 

6,1*00 

1.649 

60I* 

267 

66 

1.385 

1 
U,7gg 

173 

8.716 

183 

2.875 

1.075 

5,750 

Uo 

1.1*25 

w 

59 

8U5 

1 
1*.1*83 

175 
8.905 

259 

2.96I* 
969 

7.275 
35 
71*6 

59 
527 

33 

5.563 

239 

9,01*1 

ii*5 

2.932 
1,12U 

6.667 

37 

751 

51*0 

299 

97 

967 
12,121 

69 

7,370 

171 

3.158 
1.1+89 

6.888 

d^ 

600 
213 
95 

873 
11.21*3 

22I* 

7.360 

156 

2.992 
1.1*29 

5.881 

31 

685 

51*2 
207 
Ul 

8U9 
11.163 

221 

6,928 
1U6 

2.150 
1.61*5 

5,955 
31 

807 

571 

209 

71 

92U 
io,i*oi* 

278 

6,820 

130 

2,305 
1.613 

6.102 

29 

983 

U83 
31*5 
113 

l,ll*l* 

1 
6,118 

238 

6,870 

239 

2,08U 
I.6U3 

8,257 

28 

975 

U70 
619 
ll*3 

1.531* 

13.083 

270 

6,167 

131* 

2,201 
1.696 

6.338 

U2 

1.222 

U7U 
281 
111 

1.552 

13.289 

251 

7.212 

120 

I.96U 
2.192 

Argentina, 1 J  4      ,    1,1,441 

Bolivia 

Brazil 

Chile 

Colombia, , .,, 

Costa  Blea 

Cuba 

Trench  Vest  Indies  and 

Mexico 

Hetherlands  Vest  Indies 

Peru,  •••••«, ,,,.,, 

Other  Latin  ioeriea. 

Total  Latin  Aoerica 

Asia 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong, •• 

2>*.7'*1 

27,681 

26.567 

28,212 

26,681* 

28.558 

33.736 

32.719 

30.Ug9 

30.118 

26.392 

35.577 

35.01*9 

l.lSi* 

13 

2U 

5 

25 

9 

2.875 

1 

263 

1,9'w 
61 
25 

5 

25 

12 

2,195 

1 

325 

1.752 

si* 

33 

5 

25 

12 

1.963 

1 

301 

2.297 

117 

68 
2 

26 

11 

2.127 

1 

230 

1,980 
95 
33 

2 

26 

11 

2,192 

1 

170 

2.026 

161* 
38 

2 

I*U 

u 
1.976 

1 

253 

I.71I* 

195 

33 

2 

Ul* 

5 
1.310 

1 
207 

I.70I* 

157 

32 
2 

1*1* 

5 
1.297 

238 

1.639 

196 

32 
2 

35 

1,904 

1 
20g 

1.561* 

180 

31 
2 

36 

6 

1.768 

U 

229 

1.628 

151 

27 

6 

1.087 

u 

223 

1.507 
lui* 

61 

3 
36 

13 
1.30J 

192 

1.525 
175 

63 

3 
37 

12 
1.181 

U 
2UU 

India,  Burma,  and  Ceylon. 
British  Malaya. 

Japan* , ••..••... 

Netherlands  last  Indies. . 

Philippine  Islands 

Turkey 

Other  Aaia 

Total  Aaia 

''.369 

'*.589 

U.176 

U,g79 

i*,510 

U,508 

3.511 

3.1*83 

U,022 

3.820 

3.165 

3.263 

3,21*1* 

Other  countries 

111 
35 

1>*1 

80 

27 

879 

71 
50 

175 

78 

23 

891 

11 
161 

85 

11 

970 

P 
U2 

lUO 

85 

2k 

1.050 

111 

1*1* 

150 

86 

80 

1.132 

1.603 
71* 

58 
39 

166 

87 

1*9 

1,122 

117 
12 

186 

83 
62 

1,11*3 

56 
39 

155 

8U 

53 

1.108 

1.1*95 

71* 

6g 
36 

132 

81 

1*1* 

1.375 

11*5 
27 

131 

81 

1*1 

1.560 

100 
6 

133 
80 

39 

1,528 

98 
12 

130 

78 

66 

2,391 

159 
12 

132 

77 

71 

2.165 

Australia 

New  Zealand, , , 

Zgypt  and  Anglo-Sgyptian 
Sudan 

Trench  Morocco. 

Union  of  South  Africa. . . , 
All  other 

Total  other  countries,,,. 
Unidentified 

1.273 

1.288 

1.362 

I.U20 
71 

1,521 

1,603 

1,736 

1.985 

1,886 
77 

2,775 

2.616 

56 

71 

71 

71* 

92 

71* 

75 

75 

99 

Brand  total 

98.956 

101.258 

99.386 

102,192 

100,728 

102,391* 

106,536 

107.819 

108.339 

109,056 

103,21*7 

112,290 

111.905 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  III  -  Details  for  Month  of  March  1947 
Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  in  the  United  States 

(In  thousand!  of  dollars) 


(Continued) 


Total 

short-term 

claims 

3hort-term  claias  payable  in  foreign  currencies 

Short-term  claims  payable  in  dollars 

Total 

Deposlta  of 
reporting 
banks  and 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 

other 

Europe 

35.770 

15.639 

8.019 

3U5 

8,255 

30,357 

13.213 

20,599 

53 

155,768 
l*,21i* 
1,0U5 

U,18i* 
3.833 
5.951 

11.376 

10 

7 

13. 151* 

26.383 

530 
198 

69 

1 

53 

11 
2 

3I8 
108 
196 

3 

167 

1,028 

609 
10 

6 

321 

19,001 

153 

88 

8 

5 

236 
60 
96 

13 
529 

265 
10 

261 

2.173 

268 

2 

21 

26 

9 

51+ 
2 

1*0 
31 

98 

3 

15 
U71 

311 

1*2 

5,209 
109 
108 

3 

1 

19 

16 
7 

1*2 

17 

2 

139 
28 

33 

i 

18 

9.387 

15.109 
7.821 

276 

8,251* 

30,301* 

13,188 
20,533 

51 
155,1*50 

1*,106 
8U9 

U,  181 
3,666 
1*,923 

10,767 

1 
12.833 

i*.773 
2.681 

1+20 

13 

3.158 

17.063 

10.839 

10, 630 

3 

120,373 

120 

1*5 

1*,151 
589 
267 

8.907 
6,211 

1.825 
829 
839 

75 

l*.i*52 

67 

1,950 

601 

212 

2 

5 

1.179 

9 

223 

2,789 

11,599 

6,562 

188 

61*1* 

13.171* 

2.31*9 

'•''^ 

31*.  1*76 
3.771* 

802 

30 
3.072 
3.1*77 

1,851 

1 
6,399 

United  Kingdom 

Trance 

Finland 

Germany 

Italy 

LujceolJourg 

Norway 

Bomanla 

Spain 

Sweden 

Switzerland 

U.    S.    S.  I 

Other  Surope 

Total  Europe 

Canada 

331.792 

30,093 

20,770 

3.566 

5.757 

301.699 

190,21*3 

12,268 

99.188 

39.033 

2l*,087 

17.276 

5.953 

858 

lU,9i*6 

U,07i* 

1,202 

9.670 

Latl n  America 

1*9.929 

2.963 

69.583 

15.979 

26,835 

1*.039 

1*5.165 

11 
30,668 

819 
2,208 
6,989 

19.563 
33,891* 

l,2l*8 

103 

3 

33 
13 

1*01 

1.72'* 

k 

1 

10 

205 

173 

502 
72 

1)01 

1,206 

1 

128 

132 

678 

1 

31 
13 

36 

1 
72 

68 

30 

3 
2 

1*82 

1* 
1 
8 

5 
1*1 

1*8,681 

2,963 

69,1*80 

15.976 

26,802 

U,026 

1*1*.  76I* 

11 
28,91*1* 

8I5 
2,207 
6,979 

19.358 
33.721 

30,233 

610 

12,295 

351 
7,757 
1.096 

21,1*61 
5,1*21 

k 

589 

9,517 
8,967 

2,167 

908 

2,21*7 

3,051 

18 

7,31*9 
1*,623 

295 

32U 
2,751* 

16,281 

2,353 

56.277 

13.378 

15.991* 

2.912 

15.951* 

11 
18.900 

811 
2.207 
6.095 

9.517 
22,000 

Bolivia 

Brazil 

Chile 

Colombia, 

Costa  Sica 

Cuba       

Jrench  West  Indies  and 
Guiana 

Ketherlanda  West   Indies 

Other  I«tln  America 

Total  I«tin  Ijnerica 

Asia 

French  Indo-Chlna 

308,61*5 

3,918 

2,1*1*2 

832 

61*1* 

30U,727 

98.301 

23,736 

182, 690 

Ul,2l*2 
25 

'*,ii+5 

11*,  638 
973 
2l*2 

1,1(01 

20.271 

2.030 

3.916 

3,159 

1 

1.159 

1*.181 
17 

3 
1* 

l,2ll« 
13 
32 

3.157 

987 

1,01*1 

13 

2 

1* 
388 

1 
25 

2 

80 

3,106 
1* 
1 

12 

1 
92 

3'* 

860 

7 

38,083 

2,986 

10.1*57 
956 
239 

1.397 
19.023 

2.017 

3,881* 

25.207 

1,622 

5,068 
116 
20s 

1 
10.517 

1*22 
269 

1,096 

582 

3,032 

638 

1,292 

3,11*1* 
11*3 

11,780 

2l* 

782 

2,357 

202 

31 

lOU 
5.362 
1.595 
3.1*72 

India,  Bnrina.    and  Ceylon 
British  Malaya 

Japan 

Philippine  Islands 

Other  Asia / . . . 

Total  Asia 

88,883 

9,817 

5,618 

3.205 

99'* 

79,066 

1*3.1*30 

9.927 

25.709 

Other  countries 

6.510 
1.517 

1*82 

89 

15.976 
5,21*3 

1,026 

331 

7 

2,075 
71*6 

973 
329 

2 

279 
1 

3 

1.789 
723 

50 
2 

5 

7 
22 

5,1*8U 
1,186 

1*75 

89 

13.901 

U,i*97 

387 

137 

U 
1.199 

2,82l* 

163 
as 

2,273 
1,023 

338 

Z5 

13.683 

3.298 

Australia 

Sudan • 

Union  of  South  Africa. . 
All  other 

Total  other  countries.. 

Unidentified 

29.817 

U,185 

l,58U 

2,515 

86 

25.632 

1.727 

3.205 

20.7,00 

262 

2 

. 

. 

2 

260 

- 

- 

260 

Crand  total 

798.1*32 

72. 102 

1*7,690 

16,071 

8,31*1 

726.330 

337.775 

50,338 

338.217 

' 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  III  -  Details  for  Month  of  March  1947  -   (Continued) 

Table  2.->  Short-Terra  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


(Position 

at  end  of  month  in  thousands  of  dollars) 

Total 
short-term 
liabili- 
ties 

$liort-tars 

liabilities 

pajrable  in  dollar 

8 

Short-term  liabilities  payabls 
in  foreign  currencies 

Total 

Ssposlts 

of 

foreignars 

Bills 
held  for 
aeoemnt 
of 
forelgnars 

U.S.  OoTsrnment 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

lorroved 
from 
foreign 
banks 

Liabilities  on 
acceptances  mads 
by  foreigners  for 
e/e  of  reporting 
banks  and  banksrs 

Other 

luroM 

373.581 
226,369 
178,781* 

62,1*99 

3l,3U5 

6.857 

39.692 

218,1*87 

22,905 

183, 31*1* 

105.336 

51*.  192 

12,210 

18.751* 

165,221 

392, I6U 
58,537 
ll*,670 

111.351* 

357.1*1*1 
226,053 
178,599 

62,l*«3 

3l.3'»2 

6.8U2 

39.665 

218,1*81 

22.905 

183.287 

105.319 

53.708 

12,210 
18,663 

16U.767 
391.059 

58.537 

li*,670 

111.31*5 

31*0,81*1* 
203.356 
166, 5M6 

53.135 

31.312 

6,771 

39.133 
170,209 
22,021* 

170,198 
7O.76U 
52.783 

12,182 

18,1*33 

11*7.157 

373.1*62 
58.536 
11*.  635 

102,898 

2,698 

797 

1.392 

9.311 
30 
2l* 

320 
1,265 

3 

61 

67 
925 

28 

168 

10,109 

5.3f* 

1 

31* 
90 

11,998 
20,636 
IO.U7I 

2 

lU 

208 

1*6.888 

878 

13,011 
3l*,l*88 

50 
7,500 

7.968 
8.320 

1.901 

1,2611, 

190 

35 

33 

1* 
119 

17 

12 

1 

1*,285 

1 
37 

16.11*0 
316 
185 

16 

3 
15 

% 

57 

17 

1*81* 

91 

l*5U 

1.105 
9 

2,605 
232 
116 

16 
3 
13 

25 

5 

33 
17 

27 
86 

Ui6 
1*51* 

2 

8,5>«6 
61 

1*.989 

n 

2 

2 

1 

2l* 
1*57 

5 
38 

651 

7 

United  ElngdoB 

Iranoe 

Balgitun • 

I3ff  nmnrk 

Ilnlaod 

0«rnaii7 

Italy... 

Laxembourg, 

I'flthflrlRXidi 

Horway. ,.,,. 

Portugal 

Puinanla 

Spain 

U.   S.   S.  E 

TugoelaTla 

Other  Burope 

Total  lurope 

2,276.301 

2.257.376 

2,051*.  378 

32.667 

162,1*32 

7.899 

18.925 

l*.050 

8,607 

6,268 

Canada 

701,689 

696.375 

315.501 

1.531 

379.123 

220 

5.311* 

273 

- 

5.0IU 

Latin  America 

181, 1*12 

12.833 

127.571 

51,028 

51,862 

8,539 
150,819 

3.990 
139.051* 

10,531* 
73, 177 
31*.  031 

1*6,659 
186,070 

181,361* 

12,833 

127.550 

51.025 

51,860 

8.539 

150. 819 

3.990 
138.751 

10.53'* 
73.175 
32.531 

1*6.659 
185.726 

176,863 

11,756 

115,226 

1*9,81*2 

51.209 

7.726 

11*6.530 

3.989 
136,605 

9.762 
58.855 
31.668 

U6,l86 
152. 203 

1.835 

12.303 

1.183 
51*5 
813 

1*,289 

1 

l.OOU 

6 

K9 

638 

1*73 
3.729 

2,661* 
11 

1,110 

766 

11*.  270 

285 

29.690 

2 

1,077 

10 

106 
32 

1 

lOl* 

1*8 
a 

3 

2 

303 

2 
1.500 

31*1* 

22 
21 

3 

1.500 
3i*i 

- 

26 

2 

303 
2 
2 

Argentina 

BollYla 

Brazil 

Chile 

Colombia • 

Costa  Hlca 

Cuba 

French  Weet   Indlee  and 
Guiana 

Mexico 

Netherlande  Weit  Indies 

Venezuela 

Other  Latin  America 

Total  Latin  iaerlea 

Asia 

China  and  Manchuria 

7rench  Indo-China 

1,077.579 

1.075.356 

998,1*20 

26.868 

1*8,736 

1.332 

2,223 

1.888 

- 

335 

31*3.230 
59.056 
38.919 

1*0,670 

7.223 

18,716 

122,896 

1*1*7,131* 
55.831 
79,1*20 

31*1.775 
39.056 
33.506 

38.702 
7,2?0 
18,682 

122,891* 

1*1*7,077 

55.831 

79.1*09 

11*9.775 
20,895 
32.331 

31*,  1*15 

5.852 

18,217 

68,339 

1*38,129 

55.528 

67.855 

1,771* 

12 

1*62 

1*,205 
1,060 

1*1*3 

250 

6,503 
303 
722 

189,150 

1^.033 

61*2 

300 
22 

5'*.305 
69 

10,803 

1,076 
116 
71 

82 
8 

2.376 
29 

1.1*55 

5.1*13 

1.968 

.1 

2 
57 

U 

26U 
5.256 

977 

3 

22 

2 
57 

9 

172 

1,191 

157 

819 

12 

2 

India,   Biirma,   and  Ceylon. 
British  Malaya 

Netherlands  Bast   Indies.. 
Philippine   Islands 

Other  Asia 

Total  Asia 

1.193.095 

1,181*,  152 

891.336 

15.731* 

273.321* 

3.758 

8,91*3 

6.590 

172 

2,181 

Other  countries 

Australia 

1*0.  Ul2 

9. 61*5 

19. 581* 

16,1*98 
U3,682 
70.797 

1*0,165 
9,620 

I9.50I* 

16,1*98 
U3.682 
70,520 

39.020 

9.531 

18,70"* 

16,131* 

22,217 
69.113 

776 

89 

390 

361* 
530 
232 

300 

20,910 
1.151 

69 
1*10 

i 

2U7 
25 

80 
277 

8 
15 

75 

- 

239 
10 

80 
202 

New  Zealand 

Bgypt  and  Anglo-Igyptian 
Sudan 

Union  of  South  Africa. . . . 
All  other 

Total  other  countries.... 
International 

200, 618 

199.989 

17»».719 

2.381 

22.361 

528 

629 

98 

- 

531 

2,726,907 

2,726,907 

390,572 

- 

2,336.335 

- 

- 

- 

- 

- 

Unidentified 

19.692 

19.692 

19,692 

_ 

- 

- 

- 

- 

- 

- 

Grand  total 

8,195.881 

8,159.81*7 

1*.  g!*lt,  61s 

79.181 

3.222.311 

13.737 

36,031* 

12.899 

8.779 

IU.356 

August  1947 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  III  -  Details  for  Month  of  March  1947  -   (Continued) 

Table  3.-  Parchases  and  Sales  of  Long-Tern  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thomandi  of  dollars)  


Porchates  by     forelgn»ri 


Total 
purchaaas 


Egropa 


Unltad  ElngdoB. 

franca 

Belgium 


Dennartc. 
Finland. 
Oermanjr. 


Oraeca 

Italy 

Lozsabourg. 


Netherlaods. 

Norway 

Portugal. . . . 


Rumania. 
Spain. . . 
Svaden. . 


Svltzerland. . 
U.  S.  S.  H. .. 
Tugoalarla. . . 
Other  Europe. 


Total  Europe. 
Canada. 


Latin  America 


Argentina. 
Bolivia.. . 
Brajll 


Chile 

Colombia. . . 
Coata  Hlca. 


Cuba 

Trench  Weat  Indies  and 

Culana 

Mexico 


NetherlandB  West  Indies 

and  Surinam 

Panama. 

Peru 


Venezuela 

Other  latin  America. 


Total  Latin  America. . 

Asia 

China  and  Kanchuria. . 
French  Indo-Chlna. . .  . 
Hong  Kong 


India,  Burma,  and  Ceylon 

British  Malaya 

Japan 


Netherlands  Sast   Indies. 

Philippine  Islands 

T-orkey 

Other  Asia 


Total  Aaia. . . . 
Other  countries 


Australia 

Kew  Zealand 

Egypt  and  Anglo-lgyptlan 
Sudan. 


French  Morocco 

Dnion  of  South  Africa. . . 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


9.56>* 

2.700 

5S7 

l6l* 

56 

5 

11 

165 

ze 

1.320 

1,302 

113 


122 
258 

6,1*55 

1 
U2 


Domestic  securities 


Total 


22,968 


57.089 


3.3'*2 
36 

2.661 

371 

6U3 

22 

3,660 
582 


23 

857 

1.137 

519 
1,905 


15.758 


1.123 

u 


122 

it 

2lA 

13 

120 


2.1*25 


13.050 

lU 

25 

■2 

958 


lU,oi*9 


112,239 


5.693 

2.219 
250 

lOU 

5 


89 
9 

8l*l 

270 

88 


91* 
196 

H.820 

1 
I45 


Stocks 


lU.732 


6,307 


91*2 

36 

273 

139 
288 

22 

2,113 
1487 


22 

68U 
1,120 

225 
779 


7.130 


1.092 
1* 


122 
k 


795 

215 

1 

82 


2.315 


25 

lU 
23 
263 


325 


30.809 


699 
638 
195 

79 

5 

8 
U 
9 

61*6 

270 

1*9 

83 
68 

3.312 

1*1 


Bonds 


6.115 


2,U20 


752 

15 

212 

131* 

217 

22 

I.0U7 
W*3 


22 
628 
118 

191 
767 


1*5568 


589 

U 


122 

i* 

5 

1U9 

1 

81 


955 


Foreign  securities 


i*,99l* 

1,581 

55 

25 


78 

195 

39 


u 

128 

1,508 

1 
2 


25 

10 

12 
262 


8,617 


3.887 


190 
21 
61 

5 
71 


1,066 
l*i* 


56 
1,002 


309 


lU.367 


2.562 


503 


790 
66 


1,360 


16 


Total 


3.871 
1*81 
337 

60 
56 


3 

76 
19 

1*79 

1.032 

30 


28 
62 

1.635 
67 


Stocks 


8.236 


50.782 


2,1*00 

2,388 

232- 
355 

1.51*7 

95 


1 

173 

17 

29 1* 
1,126 


8,628 


31 


110 


1*08 
51* 
18 


19 

320 

2 


511 


Bonds 


1.332 


2.551 


13.025 


2 

2 

695 


I3.72I* 


16. 1*1+2 


81,1*80 


1*67 
68 

13 

1*9U 
71 


1 
32 

15 

291* 
51 


1,506 


27 
7 


31* 


5.1*28 


3.1^3 
U27 
319 

60 
56 


159 

1.032 

28 


28 

62 

I.ISU 

67 


Sales  by     foreigners 


Total 
sale  a 


6,901* 


1*8,231 


1,933 
2,320 

355 

1.053 

21* 


11*1 
2 


1.075 


7.122 


31 


76 


13,025 

1 
693 


13.719 


76.052 


Domestic   securities 


Total 


9.827 

2,61*2 

99U 

107 
7 
5 

119 
8,678 

1*1*1 

8,502 

937 
105 

2 

115 

228 

7.615 

10- 
6.688 


1*7,022 


25.059 


1.759 
12 

283 

188 

105 
16 

l.lUl 
951 


35 

769 

82 

316 
1.319 


6.023 

2.383 

8U3 

68 
2 
5 

119 

8,623 

1*39 

7.236 

295 

75 


51* 
55 

5.131* 
6,586 


Stocka 


37.91W 


9,0i*6 


6.976 


1.316 

12 

256 

73 
60 
16 

89 1* 

730 

7 

699 

80 

315 
675 


1.086 

929 

195 

55 
2 
U 

1*8 
12 
212 

5.O7I* 

99 
66 

1*1 
52 

1*.359 
77 


Bonds 


12.311 


3.161* 


5.133 


1.382 
lU 


2,092 

107 

50 

227 


3.911* 


950 

3 

197 

59 

738 


1.378 
lU 


2,091 

79 

1*7 

li+l 


3.792 


1.91*7 


8l*,918 


Ul 


127 


260 


56.171 


1.131 

12 

238 

71 

60 
16 

871 
658 


7 

529 
80 

211 
638 


1*.937 

1,1*51* 

6ii8 

13 

1 

71 

8.611 

227 

2.162 

196 

9 


13 
3 

775 
6.509 


Foreign  securities 


25.629 


5.882 


U,522 


668 
ll* 


32 

1+2 

1*7 

110 


935 


1*0 

3 

125 
50 
33 


251 


21,183 


185 

18 

2 

23 
72 

170 

10 1+ 
37 


611 


710 


2,059 
37 


31 


2,857 


31*,  988 


Total 


3.8OI* 
259 
151 

39 
5 


55 
2 

1,266 

6H2 

30 

2 

61 
173 

2,1*81 

10 
102 


Stocks 


9,082 


16,013 


lt)*3 
27 

115 

1*5 

2i*7 
221 


28 

70 

2 

1 
61*1* 


i,8i*3 


909 


70 

1* 

70I* 


1,687 


28,71*7 


Bonds 


113 

127 

13 


17 
1*15 


1.938 


2 
7 

1*5 

11*3 


3.691 
132 
138 

19 
5 


55 
2 

1,191* 

607 

20 

2 
61 
156 

2,056 

10 
102 


g,260 


lU,075 


1*68 


27 


15 


3,290 


l*Ul 
20 
115 

lOl* 
39 


27 

50 

2 


557 


1.355 


1 

2 

3 

85 


95 


909 


66 

1* 

693 


1.672 


25.1*57 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 

Table  1.-  Net  Position  by  Countries 

(In  thouBaode  of  dollar*;  negatlTe  flgurai  lodleate  short  position) 


igitfi 

19U7 

March 

April 

Mv 

June 

July 

Au£uat 

Septenber 

October 

NoTemher 

Deeeober 

January 

February 

March 

lurope 

-2,201 

-U3 
-72 

-27 

-6U 

-6 

19 

-52 

-727 
-58 
-99 

-27 

-51* 

8 

8 

-111 
87 
138 

-289 

-50 

-322 

-26 

-53 
15 
22 

-109 

-133 

132 

31 

-2.159 

.III 

-26 

-53 
'.I 

-95 
196 

132 

36 

10  Ms 

-111 

27 

-25 

-53 
192 
133 

-7»» 
U23 
237 
131 

9,623 

-108 

110 

-13 

-57 

202 

76 

-120 
112 
225 
135 

5.195 

-167 

-25 

-12 
-72 

aoi* 
^Z 

-86 

1,291* 

229 
160 

2.795 
-39 
-56 

-13 

-55 

217 

2U 

-83 
129 
235 
169 

-hs 

-13 
-58 

229 

-66 

-86 

17 

210 
69 

1.085 
-197 
-133 

-13 

-U6 

156 

-5 

-81 

507 

-108 

207 

2U2 

-167 

Ul 

-13 
-U6 
163 
-25 

-81 

178 

65 

263 

-2,621 

-165 

127 

-13 

12 

202 

8 

-77 

-25 

110 
198 

-1.738 

-17U 

-52 

-13 
12 

%l 

-83 
-306 

-713 
170 

United  KlngdoB 

Franco ,,, 

Belgium 

Oeraany 

Italy 

Hetberlands. 

Fortu^al, 

Spain 

Sweden 

Total  lurope 

-2.220 

-835 

-782 

-2,080 

11,369 

10.185 

6,763 

3.323 

3.600 

1.372 

620 

.2,2UU 

-2.620 

Canada 

5.UU5 

5.05U 

6.39'* 

5.137 

9.U26 

9.397 

10.135 

10,803 

10.248 

11.271 

8,101 

7,868 

6.968 

Latin  Aoerlea 

237 

565 

361 

Ugl» 

1,101 

l.Uii 

919 

1,003 

1,112 

1.161 

1.269 

1.U14» 

715 

Asia 

China  and  Manchuria 

-153 
-'*.515 

-15 
-707 

-363 
-3.683 

-15 
-1.632 

-U79 
-3.673 

-15 

-l.3'*8 

-199 
-3.598 

-15 
-2,108 

-12 
-3.093 

-15 
-2.028 

-12 

-3.576 

-15 
-1.052 

U5 
-3.383 

-15 

-1,011 

27 

-3.03U 

-15 

-862 

I7I* 
-2.879 

-15 

-833 

115 
-3.375 

-15 
-1.039 

13U 
-3.538 

-15 
-1,551 

118 
-3,227 

-15 

-1.372 

232 

-3.217 
-2,28^ 

Japan, ,,,,,,, ,,..,,,,,.,, 

Other  Aela 

Total  Asia 

-5.390 

-5.693 

-5.515 

-5.920 

-5.1U8 

-'».655 

-'*.36»* 

-3.88>* 

-3.553 

-U.31'* 

-'♦.970 

.U.U96 

-5.282 

All  other 

7'* 

2U£ 

231 

183 

768 

I.3U0 

2,005 

1,576 

1.079 

820 

9U5 

886 

709 

Orand  total 

-1.85U 

-663 

689 

-2,196 

17.516 

17.678 

15.'»58 

12,821 

i2.Ug6 

10,310 

5.965 

3.'*58 

U90 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 

Table  2,-  Outstanding  Forward  Exchange  Contracts 


(Continued) 


Contracts  as  of 
end  of  month 


(In  thousands  of  dollars) 


Orand 
total 


Currency  of: 


lurope 
(continued  on  following  page) 


Total 
lurope 


United 
ElngdoD 


Belgium 


Qermany 


Italy 


Ha  the r- 

lands 


Portugal 


Spain 


Purchase   contracts 


Total: 

igUb-July 

August.  ■■ 
September 
October.  ■ 
November. 
December. 

19U7-January. . 
Tebruary. 
March 


Prom  foreign  customers: 
igUfe-July 

August 

September 

October 

Hovember 

December 

I9U7- January 

February 

March 


TroB  domestic  customer* 

19>t6-July 

August 

September 

October 

VoTember 

December 

19l*7-January 

February 

March 


51.390 
U7,l62 
'•5.503 
i»2,U96 
U3,U3U 
1*1*.  8I40 
U6,2U2 
52.35? 


6Uj 
116 

183 

.  767 
3.296 
2.752 

3.678 


'*9.7'»7 
U5,Oit6 
1*3. 561 
U0.313 
38.970 
1*1.073 
U2,9it6 
1*9,607 
58,808 


1*1*.  868 
1*0,258 
37.378 
31.711 
32.270 
30,885 
33.305 
110,103 
50,262 


Total: 

191*6- July 

August.  . . 
September 
October. . 
lovember. 
December. 
191*7- January. . 
Tebruary. 
March 


To  foreign  customers 

19U6-July 

August 

September. . ■ . 

Oetoter 

lovember 

December 

19l»7-Januar7 

February 

March 


To  domestic  eustoasrs: 

19l*6-July 

August 

September 

October 

■oTeaber 

December 

19U7- January 

February - 

March 


105,310 
96.5491* 
89.76? 
83.707 
75.87'« 
75.662 
80,063 
77.261 
85,1*38 


2,666 
U,520 
1,310 
l.'»30 
2.185 
3.01*9 
2.61*1* 
3.91'* 
1*,181 


102,61*1* 
9l.97'» 
88,1*52 
82.277 

73.689 

72.613 

77.'*19 
73.31*7 
81.257 


61*6 
820 
61*0 
1.159 
2,l6U 
I.0U2 
1,1*20 
1.01*9 
l.9'*3 


1*1*,  222 
39.'»38 

36.738 
30.552 
30. 106 

29,81*3 

31,885 

39. 05'* 
1*8,319 


92,280 

su,  31*3 

77.177 
70,186 

67.072 

61,781 
66,81*0 
61*,  7U9 
72,265 


2,666 
1*,020 
680 
760 
867 
3i*U 

7U7 
1.333 
1,881 


89.61I* 
80. 323 
76.U97 
69,1*26 
66,205 
61,1*37 
66,093 
63,Ul6 
70,381* 


1*1*,  1*25 
1*0,01*1 
37.211 

31.673 

32.199 
30,698 
33.026 
39.727 

1*9,31*2 


61*6 
808 
605 
1.159 
2.119 
1,016 
1,1*00 

1.007 
1.937 


'»3. 779 
39.233 
36,606 
30.  SI"* 
30. 080 
29.682 
31,626 
38.720 
47,1*05 


90.958 
83.283 
76,310 
69,080 

66,1*32 
60,9'io 
65.735 
63.719 
70.697 


2,098 

3.568 

588 

1*29 

1*76 

133 

1*63 

1.085 

l.'»38 


68 


5 

116 

100 

33 


68 


5 
n6 

100 
33 


Sales  contracts 


19 
10 
lU 
25 
22 
lU 
12 
16 
52 


1*2 

18 

17 

2 

1 

10 

2 

2 

2U 


88,860 

19 

39 

79.715 

10 

18 

75.722 

ll» 

17 

68, 651 

25 

2 

65.956 

22 

1 

60.  807 

lU 

10 

65.272 

12 

2 

62.63U 

16 

2 

69.259 

52 

21* 

11 

10 
12 
10 
11 
11 
11 
10 
11 


11 

5 

10 

5 

12 

5 

10 

5 

11 

9 

11 

9 

11 

9 

10 

9 

11 

9 

20 

20 
32 

Ul 
22 
20 


32 

ui 

22 
20 


20 
20 


116 

107 

118 

6 

1*5 
22 
20 


32 

1*1 
22 
20 


116 

107 

86 

6 

U 


336 
188 
80 
28 
8 
70 
23 
37 
U3 


10 


336 

178 

80 
28 
8 
70 
23 

2^3 


.081 
863 
61*U 

.01*1* 
505 
650 
792 
580 

329 


565 
1*52 
60 
331 
350 

182 

192 

16 

33 


516 
Ull 
58l* 
713 
155 
1*68 

600 

56U 

296 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued! 
Table  2.-  Oitetandlng  Forward  Exchange  Contracts  -  (Contlinied) 

(In  thousande  of* dollart) 


Contracts  as  of 
end  of  month 


Currency  of: 


Bnrop*  -  (contlnosd) 


Swltxar- 
land 


Other 
■uropa 


Latin 
Aaerica 


Total 
Aala 


China  and 
Manchuria 


Hone 
long 


Japan 


Purchase   contracts 


Total; 

I9U6- July 

August. . . 
Septemher 
Octoher. . 
KoTeober- 
December. 
19l»7-January. . 
Tebruary. 
March 


From  foreign  customers 
19U6-July 

August 

September. . . . 

October 

SoTember 

December 

igUy-January 

Tebruary 

March 


From  domestic  ettstoaar* 
igUfe-July 

August 

September 

October 

lovsmbar 

December 

ISkT-Jaxaiarj 

Tebruary 

March 


31 

11 

61 

106 

2a  1 

6Zi 


}1 

7 

61 
106 
179 

822 


19 
7 
16 
10 
10 
25 
lU 
18 
22 


19 
7 
1& 
10 
10 
21 
Ik 
18 
16 


2.U97 
2.5'^'t 
3.179 
3.058 
2.107 
3.6'*7 

3.550 
5.295 


2. '♦97 
2,5UU 
3.179 
3.058 
2,107 
3.6'*7 
3.6U2 
3. '♦97 
5.295 


857 
1.376 
1.37'* 
'».659 
U.370 
5. 1^69 
5.302 
5.0U1 
3.'*17 


857 
1.357 
1.357 
U.6142 
'♦.353 
5,1(22 
5.177 
'*,9l6 
3.292 


2.552 
2.283 
3.039 
2.877 
''.575 
'1,715 
3.868 
3.539 
3.386 


- 

875 

1.155 

1,181 

903 

2.179 

2,560 

125 

1.729 

125 

1.503 

125 

1.588 

1.677 

1,128 
1.858 
l,97'« 

2.396 

2.155 
2.139 
2.036 
1.798 


Sales  contracts 


Totsa: 

19'*6-July 

August. .. 
September 
October. . 
VoTember . 
December. 
19'* 7- January. . 
Jebruary. 
March 


To  foreign  custoMrsi 
19lt6-July 

August 

September. . . 

October 

loTember. . . . 

December. . . . 
191*7- January 

February. . .. 

March 


To  domestic  customers 

I9't6-July 

August 

September . . . 

October 

loTember 

December, . . . 

19't7- January 

February . 

March....... 


31 

7 

76 

21't 

365 

1,068 


7 

72 
232 
..393 


31 

7 
69 

1U2 

J" 
675 


'*7 
'♦6 
25 
13 
39 
i»8 
kk 

7'* 


17 


5. 21*5 
'♦,596 
5,593 
'*,750 
3.'*57 
5.613 
5.615 
5.691 
5.997 


19 
23 


>»7 

5.2'*5 

I46 

'*.596 

25 

5.593 

13 

»».750 

^ 

3.'*39 

5.613 

kk 

5.615 

"♦7 

5.672 

57 

5.97'* 

1,290 
1.865 
1.901* 

U,887 
1.632 
2,520 
2,127 
1.96'* 
1,819 


1,290 

i!uw 

"♦.387 
1.132 

615 
1.625 

162 
17 


'♦.702 
3.553 
3.l5o 
2.68U 
2,686 
'»,757 
'»,69'« 
i*.120 
U.618 


500 

- 

500 

130 

500 

170 

500 

80O 

1.905 

800 

502 

1.395 

1,802 

760 

1,802 

1*75 

■♦.702 

3.553 
3.030 
2,5lU 
1,886 
3.957 
3.299 
3.360 
'».i'*3 


190 

20 


15 


1,028 
1.158 
1,81*9 
1.733 

3.057 
1.816 
1.095 

1.222 
1.575 


613 

l»l40 

676 

I4O7 

1.726 

1.050 

Uoo 

250 
351 


leo 

U15 

20 

718 

- 

1.173 

- 

1.326 

_ 

1.331 

- 

766 

- 

695 

- 

972 

15 

l,22l» 

19 

63 

19 

21 

19 

21 

19 

172 

19 

58 

19 

68 

19 

88 

19 

- 

19 

101 

19 

63 

19 

21 

19 

21 

19 

172 

19 

58 

19 

68 

19 

88 

19 

- 

19 

101 

u 
u 
117 
1» 
u 
I* 
u 
u 
u 


u 

It 

117 
u 
u 
1* 
k 
k 
k 


other 
Asia 


1.33'* 
1.105 
1.190 
l,lWt 
I.5I8 
2,899 
2,773 
2.317 
1.796 


1,082 
390 
685 
61*8 

1,065 

I'.kil 
1.061* 

559 


U.616 
3.509 
3.003 
2,1*89 

2.605 
1*,666 
'♦,583 
1*.097 
l»,i»9l* 


130 
170 
800 
800 
1.395 
760 
"♦75 


U.616 
3.509 
2.873 
2,319 
1,805 
3,866 
3.188 
3.337 
■t.oig 


All 
other 


616 
701 
533 
191 
112 
12U 

125 

126 
126 


252 

122 

715 

122 

505 

101. 

U96 

lOU 

1^53 

lOU 

1.510 

118 

1.329 

22 

1.253 

22 

1.237 

22 

U9U 

579 

1*29 

87 

8 

6 

loU 
loU 


1.793 
2,137 
1,928 
1,200 

1.027 
991 

787 
737 
739 


1.793 
2.137 
1,928 
1.200 
1,027 

991 

787 
737 
739 
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Ftosltlon  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (l^t  and  Forward) 


(Continued) 


(In  thousand!  of  dollars) 


Transactloas 
during  month 


Total  purohaassi 
19U6-July 

tugatt 

September 

Oetoliar 

VoTsabar 

Sacaahar 

19U7-Jfinuai7 

Tebruary 

March 


Spot...., 
Forvard. 
Spot.... 
lorvard. 
Spot. . . . 
Torvard. 
Spot.... 
Torvard. 
Spot.... 
Tbrvard. 
Spot.... 
Vorvard, 
Spot. . . . 
forward. 
Spot. . . . 
Forward. 
Spot.... 
forward. 


Purchases  froa  banks: 

19146-July  Spot.... 

Forward. 
August  Spot.... 

Forward, 
Septeaber     Spot.... 

lirward. 
October         Spot.... 

Forward. 
VoTeaber       Spot . . . . 

Forward. 
December       Spot. . . . 

Forward, 
igUy-Januarjr         Spot..., 

Forward, 
Febrofliy       Spot..., 

Forward, 
March  Spot.... 

Forward, 


Purchases  froa  others t 

19i»6-Jul7  Spot 

Forward. , 
Au^st  Spot..... 

Forward. , 
Septeaber     Spot 

Forward. , 
October         Spot. . . . , 

Forward, 
■oTeaber       Spot.... 

Forward. 
Deeeaber       Spot,... 

Forward. 
iql*7-Januar7         Spot.... 

Forward. 
February       Spot .... 

Forward. 
March  Spot. . . . 

Forward. 


arand 
total 


209.795 
UU.812 

136.613 
20,086 

13'».6U6 

22,356 
158.676 

26,067 
li*0,7ii* 

21.365 
167.768 

26,396 
162,022 

27.652 
157.975 

23.252 
197.150 

35.126 


15**.  151 
30.633 
82.573 
13.566 
82,326 
15.099 

103.736 
;5.33U 

81,8l6 
15.'*85 

102,682 
16.338 

106,119 
20,365 
97,73'» 
16,239 

125.882 
20,512 


55.6W; 
1'*.179 
5U,ol*0 

6.520 
52.320 

7.257 
5U,9Uo 
10.733 
58.898 

5.880 
65,086 
10,058 

55.903 

7,287 
60,2'H 

7,013 
71.268 
lU,6lU 


Currency  of  i 


Total 
Europe 


United 
ElnedoB 


1>A.571 
37.888 
75.813 
15.233 
77.268 
17. 5*^5 

100,792 
17.362 
81,388 
15.398 
92,U96 
17.597 
98.U09 
22,383 
97.920 
19.281 

130,186 
2^.723 


117,1*86 
25.713 
U9,620 
9.810 
U«,9U8 
12,299 
72,213 
12.865 
50,3l'^ 

11.751 

60. 13"* 

10,771 

70,792 
16.3U7 
65.338 
13.760 
91.107 
15.3'*6 


27.085 

12.175 

26,193 

5.'*23 

28,320 

5.2U6 
28.579 

^Ml 
31.07'* 

3.6U7 
32.362 

6,826 

27.617 
6,036 

32.582 
5.521 

39.079 
9.377 


123.091 
37.'«)3 
62,113 
15.216 
6o,72'» 
17. ''89 
86,923 
17.2»*7 
69.305 
15.31*2 
73.866 
17  .'♦35 
79.033 
21.932 
78,U20 
19.019 

111.181 
2>v,io6 


97.96'» 
25.713 
37,UUo 
9.798 
35.175 
12,2»tU 
59.867 
12.75"* 
39.980 
11.695 
1*5,306 
10.633 
53.975 
16.279 
1*7.702 
13.690 
75.683 
15.068 


25.127 

11.690 
2U,673 

5.'*18 
25.5'*9 

5.21*5 
27.056 

'i.'*93 
29.325 

3.6U7 
28.560 

6.802 
25,058 

5.653 
30,718 

5.329 
35. 1*98 

9.038 


2,282 

2,001 

2 

1.858 

3 

1.938 

103 

1,808 

1 
3.750 

1.999 

2,282 
2 

2,160 


2,026 

1.582 

2 

1.71*0 

3 

1.756 

103 

1.1*67 

1 
1.793 

1.731* 

1.773 
2 

1.922 


256 

U19 

118 
182 

3'*i 
1.957 
265 
509 
238 


lurope 
(continued  on  following  page) 


Belglua 


Oeraany 


Italy 


1,201 

68 
1.669 

761* 

1.0l*l 

1,011 

1.189 

l,0l*2 
115 

1.392 
125 

1,201 
1 


1.159 

1.1*85 

661* 

931* 

933 

1.025 


l.3'*9 

10 

966 


1*2 
68 
I8l» 

100 

107 

78 

161* 

115 
'*3 
115 
235 
1 


1*9 
113 
23 
53 
8 
18 
lU 

li* 
50 


2 

17 
6 


Hether- 
lands 


U9 

'*85 

113 

309 

25 

120 

. 

— 

53 

333 

» 

— 

10 

157 

• 

• 

35 

223 

. 

* 

20 

1*96 

lU 

265 

50 

U99 

1*85 
288 
117 

3iii 
127 

218 
U70 
166 


21 
3 

19 
30 
5 
26 
99 
51 


Portugal 


1.329 

923 

3.008 

32 

1.1*92 

807 

Ul 

1.123 

22 

831 
20 

878 

1,188 


I.I9I* 

831 

2,966 
32 

1.1*39 

791* 


t 


1.032 

22 
791* 

20 
869 

I.1U6 


135 
92 
ui 
53 
13 
91 
37 
9 
U2 


Spain 


UlO 

291* 

5 

307 

17U 

25"^ 

318 

119 

63 

182 


372 
220 
280 
118 
177 
261 
110 

ui 

182 


38 

7^ 

5 

27 

56 

77 

57 

9 

22 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward*   -   (Continued) 


TrasBtLCtloni 
during  month 


al  pur 

Au^at 

September 
October 
NoTeaber 
December 
19l*7-Januarjr 
February 
March 


Purchases  from  banks: 

Au^et 
September 
October 
N'ofenber 
December 
19''7-J'ajiu«ry 
February 
March 


Purchases  from  others: 
19U6-July 

August 

September 

October 

Kovember 

December 

iqUy-January 

February 

March 


(In  thousands  of  dollars) 


Currency  of: 


lurope  -    (continued) 


Sweden 


Svltior- 
lanl 


Spot.... 
Forward. 

Spot 

Forward, 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward, 
Spot. , . . 
Forward, 

Spot 

Forward, 
Spot, . , . 
Forward, 
Spot. . .. 
Fbrward 


Spot. ... 
Forward. 
Spot.... 
Forward, 
Spot.... 
Forward, 
Spot, ... 
Forwflrd. 
Spot.... 
Forward. 
Spot,... 
Forward, 
Spot. ... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward, 


Spot.... 
Forward, 
Spot.... 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot. . . . 
Forward. 
Spot.... 
Forward. 
Spot. . . . 
Forward, 
Spot..,, 
Forward, 


5.371 

Ul7 

2,S77 

10 

21 
?.S95 

12 
2.5»*5 

3.096 
72 

2.39'* 
210 

2.257 
70 

1.826 
18 


U.igU 

2,1»S3 

10 
2.703 

20 

I,'*  72 

8 

1.619 

2.255 

72 
1.197 

1,819 
l,'t52 

u 


1.177 

1.961 

1 

8?3 

U 

926 

gUl 

1.197 

210 
'♦38 

70 
3A 

lU 


1,600 

'♦.952 

5. ''70 

6,197 

5.100 

U 

8,203 

61* 

11.952 

106 

11, 9"*! 

65 

ll,'t80 

598 


9.'*80 

5.070 
5.999 

U 

7.752 

1*0 

11.11*5 

>*8 

11.339 

58 

R.907 

27U 


120 
9U 
'♦00 
198 
172 
'♦51 

2k 

807 

58 

602 

7 

2.573 

32U 


other 
Surope 


Canada 


Purchaeae 


753 
562 
328 

31*6 

3<'l 

10 

6n3 

k 

523 

>*0« 

U19 


563 
350 
210 
261 

281 

10 

U7U 

k 

365 

266 
351 


190 
212 
118 

85 
110 
219 
158 
ll*2 

68 


37.396 

3.1*68 
3'*.6'»7 

3.168 
3'*. 699 

3.05'* 
32.596 

3.783 
31.296 

2,^8U 
'*0.131 

'*.310 
35.551 

2.61*1 
32.111 

2.755 

38.618 

6,892 


1^.558 

2.582 
19.'*'*3 

2.571 
19,515 

1.753 
17.222 

1.658 
17,791 

1.666 

21*.  263 

2.811 
23. '•23 

2.011 
IC.765 

1.5'H 
2"*.  363 

3.572 


17.838 

886 

15,20'* 

597 

15.18'* 

1.301 

15.37'* 

2.125 

13.505 

718 

15.868 

i.'*99 

12.128 

630 

12.3'*6 

1.21'* 

lU,255 

3.320 


Latin 
America 


Total 
Asia 


6.528 
856 

6.71*8 
500 

5,768 

3U7 

6.628 
3,386 

5.856 

10,387 

1,359 

5.8'*'* 

108 

6.679 


805 
68U 


5.355 

'*.756 

'*.13l 

79 

'*.723 

3.831 

7.316 

3.77't 

108 

'*.581 

3.'*P0 


1,173 

UU5 

856 

262 

1.992 

680 

500 

- 

1.637 

781 

268 

i*h2 

1.<'05 

698 

3.386 

725 

2,025 

U59 

- 

1.515 

3.071 

595 
37U 

1.359 

2.070 

836 

- 

621 

2.0P8 

U95 

- 

278 

1.315 

2.5U2 

1.68U 

233 

8.1*22 
1,920 

6,6gq 

1.161 

7.893 
1,'*0'* 
7,85« 
1.505 
8.55'* 
3.583 
°.867 
3,108 
6.526 
2,'*57 
6.812 

1.216 
7.'*13 
1,827 


7.977 
1.658 
6.009 
1.161 
7.112 

962 
7,161 

780 
8,095 

2.068 

p.  272 
2.73"* 
5.690 
1.836 
6,317 
938 
'*.871 
1.59"* 


Asia 


Japan 


Other 
Asia 


8,1*22 
1,920 
6,689 
l.l6l 
7.803 
1.1*0'* 
7.859 
1.505 
8.55'* 
3.583 
9.867 
3.108 
6,526 
2.'*57 
6.812 
l,2l6 
7.'*13 
1,827 


(Centiauad  on  followlac  page) 


7.977 
1.658 
6,009 
1,161 
7.112 

962 
7,161 

780 
8,095 
2.068 
9,272 
2,73't 
5.690 
1,836 
6.317 

938 
''.871 
1.59'* 


1*1*5 
262 
680 

781 

1*1*2 

608 

725 

U59 

1.515 
505 

371* 

836 
621 
1*95 
278 
2.5U2 
233 


All 
other 


12.878 

680 

12.716 

2U 

0.018 

6 

10,801 

31 
13.620 

ll*,«87 
22 

15.602 
63 

li*.'»53 

16, 128 


3.775 

680 

2.7'*5 
2U 

2.620 
6 

2.1*17 
31 

1.785 

1.697 
22 

2,1*1*0 
63 

1,733 

2,051 


9,103 
9.971 

6.308 

8,38l* 

11.835 
13.190 
13.252 
12.720 
l'*.077 
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Position  In  Foreign  Currenclee  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(In  thousand!  of  dollar*) 


Transactlone 
during  DODth 


Total  aales: 
19H6-Juiy 

iueust 

Septembsr 
October 
KoTeicber 
December 
191*7^  anuKxy 
Tebruary 
March 


Sales   to  basks t 

I9't6-Jul7  Spot 

Forward. , 

iu^ost  Spot..,. 
Forvard, 

Sapteober  Spot .... 
Forward, 

October  Spot .... 
Forward. 
Spot, . . . 
Forward, 

Spot 

Forward, 
Spot..., 
Forward, 

Spot 

Forward, 

Spot 

Forward. 


HoTeaber 


19'»7-Janu«ry 
February 


HarCh 


Seles  to  other*: 

19l*6-July  Spot 

Forward. . 

lu^et  Spot, . . . . 

Forward. , 

September     Spot,... 
Forwaid, , 

October         Spot,,.. 
Forward. 

Spot 

Forward, 

Spot 

Forward, 

Spot 

Forward, 

Spot 

Forward, 

Spot 

Forward, 


Ko^ember 


19U7-January 


February 


Srasd 
total 


Spot,,,, 
Forward. 
Spot..,, 
Forward, 

Spot 

Forward, 
Spot .... 
Forward, 
Spot,... 
Forward. 
Spot. . . . 
Forward, 
Spot,,., 
Forward, 
Spot,... 
Forward, 
Spot,... 
Forward, 


159,020 

75.915 
128,836 

2l+,g7'» 
133.07? 

26,815 
152.390 

33.173 
138,051 

2U,ooU 
172.330 

23.715 
156.721 

37.235 
157.529 

27. '♦12 
197.<'19 

35.702 


68,826 
28,lU9 
58.625 
I''.  639 
6U.725 
18,001 
75.619 
17.7* 
68,061* 

13.532 

88,208 
15.029 

80,653 
20, oW* 
86.653 
lU,9'<7 
117.530 
17.83U 


90,19'* 
1*7.766 
70,211 
10.235 
68,353 
8,S1>* 

76,771 

15.'*29 

69.987 
10,1*72 
81*.  122 
8,686 
76,068 
17.191 
70,876 
12.1*65 
80,389 
17.868 


Currency  of: 


Total 
Europe 


107. lOU 

65.771* 
75.863 
19.078 
81,287 
20,195 
98.81*6 
21*.  277 
32,170 
19.106 
10l*,662 
1U.U9O 
97.630 
31.  I'M) 

103.876 
23.537 

135.860 
27.309 


1*6,329 

25.203 
37.270 
12,231 
Ui,iU9 
li*,987 
50.1*22 
I5.O1U 
1*1.697 

10.333 
56.020 
10,95"* 
53.328 
17,207 
59.997 
13.080 
85.1*93 
lU,8i*7 


60,775 
1*0.571 
38.593 

6,?1*7 
1*0.138 

5,208 
1*8,1*21* 

9.263 
1*0.1*73 

8.773 
Ug.6i*2 

3.536 
1*1*.  302 
13.933 
1*3.879 
10.U57 
50.367 
12.1*62 


United 
Elngdom 


87.398 
6U.381* 
61.926 
18,991 
65.960 
20.118 
81*. 1*93 
23.582 
69.756 
18,969 
86.253 
lit.  302 
78.501 
30,539 
gl*.i*65 
23.123 
116,230 
26.071 


1*0.773 
21*.  721 
31.1*91* 
12,211 
33.361 
l'*.955 
1*5.381 
li*,676 
37.031* 
10,269 
1*7,1*89 
10,831 
1*3.1*89 
17,082 
50.625 
12.788 
76.928 
ll*,202 


1*6,625 
39.663 
30,1*32 

6,780 
32,599 

5,'i63 
39.112 

8,906 
32.722 

8.700 
38,761* 

3.1*71 
35.012 
13.1*57 
33.81*0 
10.335 
39.302 
11,869 


2,202 

17 

2, 006 

1,878 

6 

1,793 

105 

1.925 

3.796 

1.971* 

2,271* 
6 

2,ll»l 
23 


601 

7 

871 

1*53 

1*53 

2 

1*82 

2.171 

523 

623 
U69 


1,601 

10 

1.135 

1,1*25 

6 

1.31*0 

103 

1.1*1*3 

1,625 

1.1*51 

1.651 

6 

1.672 

23 


Europe 
(continued  on  following  pnge) 


Belgium 


Oermany 


1.073 

3U 

1.582 

1 

889 

U 

1.071 

997 

6 

1,275 

984 

2 

l.Uig 

10 

1.379 


300 

1*62 

1 

305 

290 

269 

1*29 

305 

515 

10 
616 


773 

31* 

1,120 

58U 

U 

781 

728 
6 

8U6 
9 

679 
2 

903 

763 


Italy 


Hethor- 
lands 


Portugal 


52 
111* 
37 
36 
13 
21 
21 
li* 
51 


33 

97 

13 

5 

1 
6 


19 
17 
21* 
31 
13 
20 
15 

li* 
i*g 


32i* 
299 
110 
318 

lUl 
U 

2g9 
8 

l*gg 

227 

Ug6 


2gU 

2g3 

91 

271 

108 
1* 

252 
8 

392 

119 
U36 


1.206 

61* 

957 

3.030 

32 

1.51*8 

897 

1*1 

1.056 

22 

86U 

20 

gi*3 

1.128 


uo 

930 

_ 

20 

16 

628 

19 

2.763 

„ 

32 

U7 

78U 

33 

61*0 

Ul 

37 

713 

_ 

22 

96 

6U3 

20 

108 

1*31 

50 

765 

276 
329 

267 

76il 
257 
31*3 
221 
1*12 
363 


Spain 


393 

31*3 
63 
291* 

259 

320 

119 

66 
185 


210 

132 
12 
89 

1*U 
78 

109 
30 
20 

152 


183 

211 

51 

205 

130 

Igl 

211 

89 
U6 
33 


(Continued  on  following  page) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -   (Continued) 

(In  thousasde  of  dollare) 


TrejieactlonB 
during  nontb 


Currency  of: 


Europe  -  (continued) 


Swltier- 
land 


Other 
lurepe 


CanadA 


Latin 
America 


Total 
Aela 


Japan 


Other 
Asia 


All 
other 


Total  ealaai 

19U6-July     Spot,... 

Forward. 
August         Spot.... 

Torward. 
September  Spot.... 

Forward. 
October       Spot.... 

Forward. 
NoTeober     Spot,... 

Forward. 
December     Spot.... 

Forward. 
19U7^anusry       Spot .... 

Forward. 
February     Spot.... 

Forward. 
March  Spot.... 

Forward. 


Sales  to  banks: 

l^k6-J\lly  Spot 

Forward. 
Augufit         Spot .... 

Forward. 
September  Spot.... 

Forward. 
October       Spot. , . . 

Forward. 
November     Spot. . . . 

Forward. 
December     Spot. . . . 

Forward. 
igUy-Jenuary       Spot. . . . 

Forward, 
February     Spot,... 

Forward, 
March  Spot 

Forwart. 


Sales   to  othera: 

19U6-July  Spot 

Forward, 
August         Spot,.,. 

Forward, 
September  Spot,,.. 

Forward. 
October       Spot. . . . 

Forward. 
November     Spot..., 

Forward. 
December     Spot.... 

Forward, 
19U7-JanuRry       Spot . . . . 

Forward. 
February     Spot.... 

Forward. 
March  Spot.... 

Forward. 


it.uia 

9.'»96 

1,161 

- 

3.111 

U.965 

23 

3.316 

5."*  70 

35 

- 

2.890 

6.189 

590 

. 

2.593 

5.120 

U9 

7 

2.606 

8.526 

70 

70 

2.597 

il,6lg 

316 

263 

2.523 

il.5'*2 

11 

387 

2,112 

11.731 

21* 

1.167 

1.968 

1.326 

H17 

. 

1.928 

1.5W» 

7 

. 

2,237 

1.871 

1.8U5 

l.''79 

336 

1.575 

l.'»73 

16 

7 

1.213 

3.769 

70 

31 

1.500 

6,672 

- 

105 

960 

6,596 

- 

282 

1.321 

5.129 

- 

628 

2,UU1» 

8.170 

7UU 

. 

1.183 

3.1*21 

16 

. 

1.079 

3.599 

35 

. 

I.0U5 

'».710 

251* 

. 

1.018 

3.6U7 

33 

- 

1.393 

".757 

- 

39 

1.097 

U,9U6 

316 

158 

1.563 

U,9i*6 

11 

105 

791 

6,602 

2h 

539 

5U8 

31.188 

llU 

5.350 

560 

33.219 

- 

U.3l*2 

303 

31.523 

5.33»t 

33U 

30,969 

. 

'*.832 

U69 

31.3U9 

30 

3.083 

520 

39.286 

9 

'♦.939 

U6U 

36,522 

. 

>*.378 

50I* 

32.635 

. 

3.1"*? 
U0.39'' 

Ul7 

2U 

5. ''OS 

lUg 

15.793 

38 

2,1*52 

98 

15.217 

- 

1.8U6 

38 

16.211 

2.85»t 

9U 

16.761* 

2,10U 

113 

16.190 

. 

1.682 

89 

20,970 

2.362 

6" 

1<»,9'*3 

. 

1,888 

119 

17.258 

1.8U2 

60 

22,717 

17 

2.73"* 

1*00 

15.395 

76 

2.898 

U62 

18,002 

. 

2.1*96 

265 

15.312 

2,1*80 

21*0 

lU.205 

- 

2.728 

356 

15.159 

30 

1,1*01 

1*31 

18,316 

9 

2,577 

Uoo 

16.579 

. 

'  2.1*90 

385 

15.377 

. 

1.307 

357 

17,677 

7 

2.671 

5.659 

1,180 
6,390 

61*5 
6,12U 

U60 

6.386 

3.325 

6,113 

58 

9,686 

1,1*10 

6.1*12 

3 

6,551 

5 

5.06U 


1.191 

103 
1.663 

562 
2,176 

2,018 

36 
1.905 

51 
2,57"* 
1.300 
2,171 

1.859 

1.1*20 


U.U68 

7.079 

1.077 

1.61*9 

1*.727 

6.585 

83 

"25 

3.91*8 

7.022 

U60 

?67 

i*.368 

6.31*2 

3.289 

109 

U,208 

6,995 

7 

235 

7.112 

8,8ll* 

110 

2,1*31 

l*,2Ul 

6.2Ug 

3 

760 

>*.692 

5.332 

5 

66U 

3.61*1* 

7,091 

1,1*85 

1,250 

8,181 
1,71*3 
7.016 

1*25 
8,877 

1*27 
8,265 

695 

10,520 

1,701 

11,532 

2,8l*l* 

S.338 

1,61*6 
6,86U 
689 
8,813 
i,'*5l 


1,102 
9U 

1^31 

1,855 

160 
1,923 

586 
3,525 
1.1*66 
2,718 

'*13 
2.090 

886 

1.532 

25 

1.722 

201 


8.181 

6,888 

1,71*3 

1,868 

7,016 

6,31*8 

U25 

38U 

8,877 

5.267 

U27 

399 

8,265 

7,92U 

695 

i*U 

10,520 

7,899 

1.701 

56 

11.532 

7.16I* 

2,8U1» 

32 

8,338 

7.819 

l,6U6 

68 

6,86U 

7.603 

589 

32 

8,813 

7,788 

l,U5i 

52 

1,102 

U,l*ii 

9U 

297 

1^31 

i*.oi*i* 

1,855 

3,33'* 

160 

1,923 

1*.1»92 

586 

U 

3,525 

l*,7l*7 

1,1*66 

- 

2,718 

5,926 

1*13 

2,090 

3,121 

886 

63 

1,532 

6,007 

25 

- 

1,722 

6.178 

201 

52 

7,079 

2.U77 

1.61*9 

1.571 

6.585 

2.30I* 

U25 

381* 

7.022 

1,933 

267 

399 

6,31*2 

3.1*32 

109 

1*0 

6,995 

3.152 

235 

56 

a.giu 

1.238 

2,1*31 

32 

6,2i*g 

U.698 

760 

5 

5.332 

1.596 

66U 

32 

7,091 

1.610 

1,250 

- 
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Treasury  Financing  Operations 


Historical  details  of  Treasury  market  financing  operations  involving  tonds, 
notes,  and  certificates  of  indebtedness,  beginning  in  November  19'+'+,  are 
published  in  the  tables  on  pages  28  and  29-  Details  of  weekly  Treasury 
bill  offerings  beginning  in  February  19^+7,  are  shown  on  page  30. 


August  certificate  maturity 

On  August  1,  19'<-7  there  matured  a  one-year 
iBsue  of  7/8  percent  certificates  of  indebtedness 
outstanding  In  the  amount  of  |l,223  million.  On 
July  21,  the  Secretary  of  the  Treasury  announced 
the  offering  of  a  new  11-month  J/S  percent  cer- 
tificate issue  in  exchange,  par  for  par,  for  the 
maturing  certificates.  Cash  subscriptions  were 
not  received. 

The  new  certificates  carry  the  issue  date  of 
August  1,  IS^f  and  bear  Interest  from  that  date 
at  the  rate  of  f/i  percent  per  annum.  The  inter- 
est will  be  subject  to  all  taxes  under  the  Inter- 
nal Revenue  Code.  Interest  will  be  payable  in 
full  with  the  principal  on  the  maturity  date, 
July  1,  19'+g.  The  certificates  were  issued  in 
bearer  form  only  in  denominations  of  $1,000, 
•5,000,  $10,  000,  $100, 000,  and  $1,000,000. 

Subscription  books  were  opened  on  July  21 
and  were  closed  at  the  close  of  business  on 
July  23.  Exchange  subscriptions  for  the  new  is- 
sue amounted  to  $1,127  million,  leaving  $97  mil- 
lion to  be  paid  in  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
(xovernment  securities  indicate  that  on  June  30, 
ISkj  about  67  percent  of  the  $1,22}  million  of 
certificates  maturing  August  1  were  owned  by  re- 
porting commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  June  30  are  the 
latest  available. 

Elimination  of  posted  rate  on  Treasury 
bills 

The  Federal  Open  Market  Committee  of  the 
Federal  Reserve  System  announced  on  July  3,  19'*-7 
that  it  had  directed  the  Federal  Reserve  Banks  to 
terminate  the  policy  of  buying  all  Treasury  bills 
offered  to  them  at  a  fixed  rate  of  J/S  percent 
per  annum  and  to  terminate  also  the  repurchase 
option  privilege  on  Treasury  bills.  The  new  pol- 
icy was  to  apply  to  bills  Issued  on  or  after 
July  10,  13^7.  Existing  policy  was  to  continue 
to  apply  to  bills  issued  prior  to  that  date. 
This  action  was  taken  by  the  Committee  after  con- 
sultation with  the  Secretary  of  the  Treasury. 

The  posted  rate  on  Treasury  bills  was  a  war- 


time measure.  It  was  adopted  on  April  30,  19'*-2 
to  facilitate  war  financing  and  to  stabilize  the 
market  for  Government  securities. 

In  its  announcement  of  the  change  in  bill 
policy,  the  Federal  Open  Market  Committee  stated 
that  since  most  of  the  Treasury  bills  outstanding 
were  held  by  the  Federal  Reserve  Banks,  whatever 
increase  in  interest  cost  to  the  Treasury  re- 
sulted from  the  termination  of  the  posted  buying 
rate  and  repurchase  option  would  be  largely  off- 
set by  increased  earnings  payments  by  the  Re- 
serve Banks  to  the  Treasury.  The  Board  of  Gover- 
nors of  the  Federal  Reserve  System  took  action  in 
April  to  transfer  to  the  Treasury  approximately 
90  percent  of  the  net  earnings  after  dividends  of 
the  Federal  Reserve  Banks. 

Armed  Forces  Leave  Bonds 

On  August  1,  19'+^7  the  Secretary  of  the 
Treasury  announced  that  arrangements  had  been 
completed  to  provide  that  armed  forces  leave 
bonds  may  be  cashed  at  banks  and  other  financial 
institutions  throughout  the  country  on  and  after 
September  2,  194^7.  Qualified  institutions  were 
empowered  to  cash  the  bonds  as  official  paying 
agents  of  the  Treasury  without  cost  to  the  bond 
owners.  Bonds  presented  for  payment  will  be 
cashed  at  their  face  amount  plus  accrued  inter- 
est at  2^  percent  from  the  date  of  the  bond  to 
the  last  day  of  the  month  in  which  payment  is 
made  (up  to  maturity). 

The  bonds  have  been  issued  to  members  and 
former  members  of  the  armed  forces  of  the  United 
States  under  authority  of  the  Armed  Forces  Leave 
Act,  approved  August  9.  19'*-6,  in  settlement  and 
compensation  of  accumulated  leave.  Under  the 
Act,  the  bonds  were  made  payable  five  years  from 
issue  date  but  were  acceptable  in  payment  of 
United  States  Government  life  insurance  or  na- 
tional service  life  insurance,  and  were  subject 
to  immediate  payment  in  event  of  death  of  the 
owner.  Issue  dates  were  quarterly  from  April  1, 
194^3  to  October  1,  1946.  By  Public  Law  254,  ap- 
proved July  26,  1947,  the  Act  was  amended  to 
make  the  bonds  redeemable  in  cash  at  any  time 
after  September  1,  1947,  at  the  option  of  the 
holder. 
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272 

-1,076 

20 

1*08 

1*59 

-311* 

751  77 

1*2.505 


37,000 


+751* 


+U,667 


-Uoo 

+231* 

-15 

-31 
-1.297 


-1.510 


4-82 


-1.592 


-1.325 
-958 

-1,795 

-1,771 


-5,81*9 


+58 
+167 
-987 


-762 


-U76 
-950 
-325 
-350 
+1,237 


-86U 


-1.21*1 
+51*2 
♦213 

+1,365 
+25 


-81 

+1,096 
+51 


+1,066 


-5,505 


+3,913 


Source: 

1/ 


!t/ 


Dally  Treasury  Statsaent,   except  as  noted.  ^ 

Less  than  $500,000. 

Based  upon  the  I9U8  Budget  doeuoent  as  revised  August  20,   19l*7-  6/ 

Includes  chiefly  alcoholic  beverage  taxes,    tobacco   taxes,   manufac- 
turers'   and  retailers'    excise   taxes,    and  estate   taxes. 
Includes  deposits  resulting  froa  the   renegotiation  of  war  contracts. 
Inforaatlon  on  the   aaount   of  such  deposits   Is  not   available  on  the 
basis  of  Dally  Treasury  Stateaents.     On  the  basis  of  covering  war-  ]J 

rants,    such  deposits  were  as  follows:     fiscal  year  191*6,   $1,063 
Billion  and  fiscal  year  I9U7,   $276  Billion.     These  figures  include 
so-called  voluntary  returns. 
Includes  transfers  to  trust  accounts,  etc. 


Includes  expenditures  for  public  works  undertaken  by  Veterans'   Ad- 
alnlstratlon. 

Includes  railroad  retlrenent  and  railroad  unemployment  activities 
and  excludes  expenditures  aade  by  Department  of  Labor,   U.    S.   biploy- 
aent  Service   (foraerly  Office  for  bergency  Manageaent,   War  Manpower 
Coanlsslon,   U.    S.   EnployBent   Service),   unler  authority  of  the   Social 
Security  Act. 

Effect  of  cancellation  of  B.F.C.   notes  to   the  Treasury,   estlaated 
at  $9U1»  aillion  In  the  Budget  Review  of  Aug.   20,    I9U7,   has  been 
excluded  both  from  general  expenditures  and  from  corporation  re- 
ceipts (negative  expenditures)   inasmuch  as  the   transaction  will 
not  appear  In  the  Daily  Treasury  Statement. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollars) 


End  of  first  month, 
fiscal  years  l^kS  to  19lt8 

Ind  of  fiscal  years, 
1946  to  1948  1/ 

1946 

1947 

1948 

Change 

1947 

to 

1948 

Actual                      1 

Estimated 

Change 

1946 

1947 

1948  2/ 

1947  to 
estimated 

1948  1/ 

Seourltiei  Issued  ^  the  United  States 

183,080 

57,143 

240,223 

19,558 

187,596 
56,399 

168,509 
59,296 

227,805 
28, 516 

-19,087 

+2,897 

189, 606 
56,173 

168,702 
59,045 

•          n.a. 

n.a. 

Interest-Bearing  debt: 
FaMlo  issues: 

Harketable 

jloQ^BarlcQ^a^lo 

243 ,994 
23,045 

-16,190 

+5,471 
-10,719 

+1,896 

245,779 
22,332 

227,747 
27,366 

259,781 

2,264 

267,039 
1,231 

256,321 
3,127 

268,111 

1,311 

255,113 
3,172 

Matured  debt  and  debt  bearing  no  interest 

Total  public  debt  outstanding 

Securities  guaranteed  by  the  thlted  States  ^ 

262,045 

268,270 

259,44s 

-8,822 

269,422 

258,286 

253,200 

-5,086 

,5^ 
450 

43 

281 

^ 

-2-4I 

424 

467 
10 

^ 

n.a. 

Interest-bearing  debt: 
Public  issues: 

Marketable              

Hon-Marketable 

4s4 
21 

324 

9 

74 
6 

-250 

-3 

83 

6 
90 

Matured  debt 

Total  guaranteed  securities  outstanding 

Total  public  debt  and  guaranteed  seoirities 

505 

333 

80 

-253 

476 

n.a. 

n.a. 

262,550 

268,603 

259,528 

-9,076 

269,898 

258,376 

n.a. 

n.a. 

outstanding. .  ■' 

Source:   Iblly  Treasury  Statement,  except  as  noted, 
n.a.  Hot  available. 


1/    Based  upon  the  1948  Budget  document  as  revised  August  20,  1947. 
Z/    Excludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  RequirementB 

(In  millions  of  dollars) 


First  month, 

fiscal  years  1946  to  1948 

Complete  fiscal  years, 
1946  to  1948  1/ 

1946 

1947 

1948 

Actual 

Estimated 

1946 

1947 

1948  1/ 

Amount   required  to  be  financed 

6,126 

1,105 
1,152 

1,272 
129 

20,676 

524 
21,200 

11,136 
548 

5,086 

328 

Het  budget  deficit                          .            

Het  decrease  In  public  debt 

Net  expenditures  in  trust  accounts,  etc.   Z/ 

Total  amount  required  to  be  financed 

6,126 

2.257 

1,401 

11,684 

5.414 

Means  of  financing 

3,362 

2, 615 
148 

2,209 
48 

1,161 
239 

10,740 
10,460 

754 
10,930 

4,667 
747 

Het  budget  surplus 

Het   increase  in  public  debt 

Het  decrease  in  Qeneral  Tdnd  balance 

Het  receipts  in  trust  accounts,   etc.  g/ 

6,126 

2,257 

1,401 

21,200 

11,684 

5,414 

Source:   lUly  Treasury  Statement,  except  as  noted. 

i/  Based  upon  the  1948  Budget  document  as  revised  August  20,  1947. 
g/     Comprises  trust  accounts,  sales  and  redemptions  of  obligations  of 


Oovemment  corporations,  etc.,  in  the  market  (net),  increment  on 
gold,  seigniorage  on  silver,  miscellaneous  funds  and  accounts, 
and  a  clearing  account  for  outstanding  checks. 
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RECEIPTS      AND     EXPENDITURES 
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Budget  Receipts  and  Expenditures 


Table  1.-  Summary  by  Major  Classifications 

(In  millions  of  dollare) 


Tlaeal  jrear 
or  month 


1938 

1939 

iguo 

191*1 

19U2 

19"*3 

19lw 

I9t5 

19U6 

19>»7 

I9U7  Januar?. . 
February, 
March 

April 

May 

June 

July 


Total  receipts 


Total 
receipt B 


6,£l*£ 
5.668 
5.925 
8,269 
13.668 

23.385 
Us.Itos 
>»7.7'W 
1*4.239 
1A,703 

3.860 
U.6U3 
5.721* 

2,62lt 
3.201* 
5.1*80 

2,"^ 


Internal 
rerenua 


5.671* 

5.161 

5.303 

7.362 

12.993 

22.11*1* 

1*1.685 

U3.902 

1*0.310 

39.379 

3.  "15 
i*,27i* 

2.309 
2.57s 
3,993 

2.126 


CuBtome 


359 
319 
3U9 
392 
389 
32I* 
U31 
355 
i*35 
1*9!* 

^1 
36 
39 

1*1 
37 
35 

37 


Other 
receipt! 


208 
188 


273  y 
515  y 
286  y 

916  yv 
3.292y^ 

3.1*83  V 

3.1*93 1/ 

'*.S29  6/ 

398 
333 
239 

27I* 

589 

1,1*52 

306 


I«S8  net 
appropriations 
to  Federal 
Old-NAge  and 
SurriTors 
Insurance 
Trust  Fund  S/ 


387 
503 
538 
661 
869 

1.103 
1,260 
1,283 
1,201 
1,1*1*1* 

1*0 

261* 

2U 

68 

339 
7 


Net 
receit>te 


5.855 
5.165 
5.387 
7.607 
12.799 

22. 282 

1*1*.  11*9 
1*6.1*57 
1*3.038 
1*3.259 

3.820 
U.378 
5.701 

2.556 
2,865 
5.1*73 

2,397 


Xipenditures  1/ 


Total 
expendi- 
tures 


7,031 
9,027 
9,297 
,765 


3^^: 


290 

79,702 
95.573 
100,397 
63.711* 
1*2.505 

3.113 
3.911* 

3.598 

H.OOl 
3.8^1 

5.51*0 
3,669 


5.985 
7.313 
7.109 

6.079  y 

6.005 

5,635 

6.11*9 

8.730 
11*.  559 
21*.  323 

1.523 

2.1*73 
2.063 

2,206 
2.706 
3.059 

2,075 


National 
defense 
and 

related 
activ- 
ities 


1.029 
1,206 
1.657 
6.301 

26,  OU 

72. 109 
87.039 
90,029 
l<«,5l*2 
17.11*2 

1.1*12 
1.1*57 
1.U28 

1,728 
1,327 
1,1*93 

979 


Source; 

u 

2/ 


Transfers 
to  trust 
accounts, 
etc. 


225 
187 
23S 
331 
381 

1*35 

556 

1.6U6 

I.918 

1.355 

71 

16 

1 

1*6 

1*32 

18 

51*9 


Oovernmsnt 
corpora- 
tions 
(wholly 

owned) , 

etc. 
(net) 


-208 

320 

299 

I.05I* 

1.893 

1.523 

1.829 

-7 

-1.305 

-311* 

108 
-32 
106 

20 

-611* 

970 

65 


Net 

budget 

surplus 

(+)  or 

deficit 

(-)i/ 


-1.177 
-3.862 

-3.910 

-6, 158 
-21,1*91 

-57,1*20 
-51,1*21* 
-53.91*1 
-20.676 
+75I* 

+706 

4i*6U 

+2.102 

-l.l*i*5 

-987 

-67 

-1,272 


Daily  Treasury  Statement. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,   etc.   under  special  provisions  of  law. 
For  explanation  see  tables  which  follow  entitlsd  "Social  Security 
Program." 

Net  receipts  lees   total  expenditures. 

Includes  recoTeriea  of  U.    S.    investments  in  capital  funds.     Such 
recoveries   totaled  $5U  million  in  the  fiscal  year  igllO;  $319  mil- 
lion in  the  fiscal  year  I9UIJ   $18  million  in  the  fiscal  year  I9U2; 
and  $10  million  in  the  fiscal  year  19U3. 


5/     Becelpts  from  reductions  in  capital  stock  and  psld-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  negative 
items  under  expenditures.     Such  reductions   totaled  $315  million. 

6/      Includes   deposits    resulting  from   the   renegotiation  of  war  Contracts. 
Information  on   the   amount   of   such  deposits    is   not   available  on   the 
basis   of   Daily  Treasury  Statements.      On   the  basis   of  covsrlng  war- 
rants,   such  deposits  were   as   follows:      fiscal  year  I9U3 ,    $558  mil- 
lion;  fiscal  year  igU^,   $2,235  million;   fiscal  year  19 1*^ ,   $2,0l»l 
million;   fiscal  year  I9U6,   $1,063  million,   and  fiscal  year  I9U7, 
$276  million.      These   figures    include   so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1938 

1939 

19U0 

19U1 

191*2 

191*3 

ism 

19"*5 

191*6 

191*7 

191*7 -January. . 
February. 
March 

April 

May 

June 

July 


Total 


5.671* 
5.161 
5.303 
7.362 
12, 993 

22.11*1* 
Ul,685 
1*3.902 
1*0,310 
39.379 

3,1*15 
i*.27i* 
5.W 

2.309 

2.578 

3.993 

2,126 


Income  and  profits  taxes 


Total 


2,61*0 
2.139 
2.125 
3,1*70 
7.960 

16.091* 
31*.  655 
35.173 
30,885 
29.306 

2.661* 

3,222 

U.65O 

1.597 
1.519 
3.270 

1,382 


Withheld  by 
employers  2/ 


8.393 
10,289 

9,392 
10.013 

51*6 
1.376 

785 

58i* 

1.218 

778 

625 


Other 


2,61*0 
2,189 
2,125 
3,1*70 
7,960 

16.091* 
26,262 
2l*,  881* 
21,1*93 
19,292 

2.117 
l.gi*5 

3.865 

1.012 

1*00 

2.1*92 

757 


Employment  taxee 


7'lO 

833 

925 

1.186 

1,1*98 
1.739 
1.780 

1.701 

2.021* 

58 
387 
111* 


II 


361 
121 


Social   security  taxes  h/ 


federal  I nsurance 
Contributions  Act 
(Old-age  Insurance) 


511* 
530 
601* 
691 
896 

1.130 
1.292 
1,310 
1,238 
1.1*59 

1*2 
266 

25 

69 

31*0 

8 


Source:   Dally  Treasury  Statement.  kj 

1/     For  further  details,  eee  chj5)ter  entitled  "Internal  Revenue  Statis- 
tics." 
2/   Excludes  receipt  of  Victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  191*2.   Such  receipts  have  been  classified  as  "Other"  Income        ^ 
and  profits  taxes. 
2J      Includes  unjust  enrichment  tax.   See  also  footnote  2. 


Federal  Unemployment 
Tax  Act  (Unemploy- 
ment insurance) 


90 
101 
108 

98 
120 

15s 
180 
185 
180 
185 

11* 

116 

12 

1* 
12 

1 


Carriers'  Taxing 
Act  of  1937 
(Bailroad 
retirement) 


150 
109 
121 
137 
170 

209 
267 
285 
283 
380 

1 

5 

77 

3 

12 
112 


Miscel- 
laneous 
internal 
revenue 


2.279.5/ 

2.232 

2.31*5 

2.967 

3.81*7 

i*.553 
5.291 
6.9U9 
7.725 
8.0l*9 

693 

666 
682 

638 
595 
602 

663 


For   the  period  prior   to   September  1939,    the  data  In   the  columns 
entitled  "Federal    Insurance   Contributions  Act"    and   "Federal   Unem- 
ployment  Tax"    represent   collections    under  Titles   Till    and   IX, 
respectively,    of    the   Social    Security  Act. 

Includes  less   than  $500,000  in  receipts  from  "Agricultural  Adjust- 
ment   taxes," 
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fiscal  year 
or  Bontli 


Budget  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures^ 


(In  Blllloni  of  dollar! ) 


1938 

1939 

igito 

i9a 

igiia 

i-3^5 

19IW 

19'»5 

19U6 , 

ig"*? 

19'»7- January., 
fabruaiy. 
March. . . . 

April 

May 

June 

July 


Total 
general 

expend- 
itures 


5.985 
7.313 
7,109 
6.079 
6.005 


5.6^5 

6.IU9 

8.730 

1U.559 

2"*.  323 


1.523 
2. '♦73 
2.063 


2,206 
2,706 
3.059 


2,075 


Veterans'   Admlnlttratloaf 
interest  on  public  debt,   and 
refunds  of  taxes  and  duties 


Total 


1.567 
I.56U 
1.687 
1.751 
1.906 


2.456 
3.500 
6.258 

10,620 
lU.Wn 


960 

850 

1.552 


1.329 

1.24U 

2.389 


Veterans' 
Adalnls- 
tratlon 
2/2/ 


904 


582 
557 
557 
553 
555 


572 

629 

93U 

2,871 

6.4142 


549 
5U5 
565 


594 
581 
583 


539 


Interest 
on   the 
public 
debt 


926 

941 

1.01*1 

1.111 

1.260 


1,808 
2.609 
3.617 
4.722 
4.958 


3'*3 

124 

626 


141 

92 

1,396 


245 


Refunds 

of 

taxes 

and 

duties 


a/ 


59 
66 
89 
87 
91 


76 

262 

1.707 

3.027 

3.041 


68 

181 
361 


593 
571 
410 


120 


other  general  expenditures 


Total 


4.416 
5,751 
5,421 
4.327  10/ 
4,099 


3.178 

2.649 
2,472 
3,938 
9,882 


563 

,623 

512 


877 

1,463 

670 


1,170 


1/ 


y 


Aid  to 
agri- 
culture 

1/1/ 


854 
1,228 
1,541 

847 
1,098 


1.093 
912 

763  1/, 
998  U/ 

2,299  W 


65 
74 
86 


97 
748  5/ 

-O 


80 


Social 

Security 

progra 

2/6/ 


392 
457 
515 


514 
529 
497 
550 
767 


69 

81 
26 


16 
92 


Public 

works 
1/ 


804 
1,000 
949 
738 
680 


5^*3 
'»33 

4o7 
1.038 


93 


Source:   Dally  Treasury  Statement. 
Less  than  $500,000. 

Oeneral  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  include  transfers  to  trust  accounts,  etc.  These  are  j/ 

shown  in  Table  5. 

"Refunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  Security  program.  Ex- 
cess profits  1;ax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  postwar  credit  equal  to  10f>   of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  I945  reduced  by        8/ 
10^  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
postwar  credit.   For  amounts  of  excess  profits  tax  refund  bonds 
iserued,  see  table  entitled  "Analysis  of  Issuance  and  Heiirement  of 
Public  Debt".  Outstanding  excess  profits  tax  refund  bonds  may  be 
redeemed  at  the  option  of  the  holder  commencing  January  1,  1946;         2/ 
when  such  redemptions  occur,  they  will  appear  as  retirements  of 
public  debt. 

Consists  of  Department  of  Agriculture  expenditures,  except  forest       10/ 
roads  and  trails  which  are  included  in  Public  works.  Amounts  for 
restoration  of  capital  impairment  of  Commodity  Credit  Corporation 
are  as  follows:   Tisoal  year  194$,  $257  million;  July  1946,  $921 
milllon;and  May  I947,  $642  million.  11/ 

Includes  railroad  retirement  and  railroad  unemployment  activities 


iDter- 
natlonal 
finance 
8/ 


833 

3,801 


200 

1.209 

200 


450 
359 
300 


700 


ClTlllaa 
Conser- 
vation 
Corps 

5/ 


326 
290 

283 
257 
163 


18 


Direct 
and 
work 
relief 

2/ 


1.476 

2,242 

1.573 

1.374 

970 


299 

17 


Other 

2/ 


622 
642 

685 

654 
673 


712 

758 

890 

l.ia 

1.976 


130 
190 
135 


241 

^^} 
254 


205 


and  excludes  expenditures  made  by  Department  of  Labor,  U.    S.   Ib- 
ployment   Service   (formerly  Office  for  Hnergency  Management,   War 
Manpower  Commission,  tJ.    S.    Employment  Service),   under  authority 
of  Social  Secxirity  Act.     For  further  details,   see  tables  which 
follow  on  the  Social  Security  program. 

Includes  public  buildings,    public  hlghv/ays   (including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,    Tennessee 
Valley  Authority,    Federal  Public  Housing  Authority  (formerly  0.   S. 
Housing  Authority),    reclamation  projects  and  the  Public  Works  Ad- 
ministration.    Ixciudea  certain  expenditures  for  public  works  in 
connection  with  Hational  defense  and  related  activities  by  the 
Federal  Works  Agency,   beginning  July  194l. 

Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank;    credit  to  United  Kingdom;    Export^Inport    Sank 
of  Washington  -  capital  stock;   assistance  to  Oreece  and  Turkey; 
relief  to  people  of  countries  devastated  by  war;    and  relief  to 
civilians  in  occupied  countries. 

Classified  ae"Other "expenditures  commencing  July  1,  194?.  For  ad- 
ditional Information  on  Direct  and  work  relief,  see  "Treasury  Bul- 
letin" for  August   1945,   page  6. 

Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment 
agencies.     For  further  details  see  "Treasury  Bulletin"  for  June  1943, 
page  9,    footnote  12. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support   of  agriculture. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Related  Activities 


(In  nkllllona  of  dollarB) 


nte«l  year 
or  Bonth 


193« 

1939 

19W 

19>H 

igitt 

19'»3 

191A 

i9'»5 

19W 

I9i*7 

I9U7- JUUU7 . . 
Tebruary. 
March 

i^ll 

"W 

Jmbu..... 

Jvlj 


Total 


1.089 
1.206 
1.657 
6.301 
26.011 

72.109 
87.039 

90,029 

>l8.3lt2 

U-iita 

1.U12 

1.U57 

1,U2B 

1.728 
1.327 

i.%3 
979 


Var 

Dapart- 
■ent 


1^: 


U32 
U90 
667 
.678 
070 


U2.26; 

49,21)2 

50.337 

27,800 
7.'*25 

6Uk 
57'» 
611 

735 
707 
SUU 

"53 


Hav 

Dapart- 
■ant 


596 

673 

892 

2.313 

8.580 

20.888 

26,538 

30,0i»7 

15.161 

i*.998 

353 
351 
359 

U15 
362 
383 
368 


Armed 
Torcea 
Leara  Act 
of  19I46 
1/ 


Sonde  Caab 


I.8U7 

278 
269 
303 
267 
91 

35 

36 


139 

20 
23 
23 
21 

6 

k 


Apicul- 
ture 
Depart- 
ment 


3 
696 

2,011 
2.llt3 
1,198 
l,OUl 
-I7U 

-98 

-lU 

2 

13 
-38 
-27 
6/ 


red- 
eral 
Secu- 
rity 
Agency 


62 
111 

153 

133 

122 

60 

16 


6/ 


Fed- 
eral 
Vorki 
Agency 


62 

215 

228 

185 

91 

iw 

2 

2 
2 

k 
5 
3 


National 
Housing 

rncy 


1*5 
297 

6O8 

539 

70 

80 

99 


Selective 
SerTl ee 
(admlnlt 
tratlve) 


18 

33 

52 
59 
63 
52 

31* 

2 

3 

2 

2 

2 

3 
3 


U17 

Depart- 
ment 


2U 
519 

1,201 
l.'*32 

695 
I2U 

5 
20 
12 

-9 
-3 
-1 


United 
State* 
Marl  time 
Conmle- 
sion 


1 

UU 

99 

51 

929 

2.776 

3.812 

3.227 

69>« 

271 


War 

Ship- 
ping 
AdBln. 


132 

1.105 
1.922 
2,0U2 
1.367 
7"* 

5/ 


Aid 

to 

China 


lUo 
120 


United 

Batlont 

Belief 

and 

Befaatill- 

i tat ion 


llU 
66U 

1.501 

102 

103 

52 

189 

101 

132 

81 


Surplus 
property 
disposal 
agencies 


Other  la- 
tional  de- 
fense and 
related 
actlTitiea 
expendi- 
turee  j/ 


106  V 

% 

51 
U9 


108 
382 

795 
991 

,022 
611 
307 

25 
12 
15 

20 
16 
12 

6/ 


1/ 


Dally  Treasury  Stateoeot. 

Lass  than  1300,000.  k/ 

Adnlnlstrative   expenses  in  carrying  out  prorlslons  of  Act  are 
included  under  Var.  levy,    and  Treasury  (Coast  Ouard)  Departoents. 
Includes  war  public  housing  functions.  ^ 

Includes  war  expenditures  of  Cooaerce,    Justice,    Interior.    Labor,    and 
State  Departments;   Civil  Service  Commission;  Ixecutlve  Office  of  the 
President  (including  Office  for  laergency  Management);   Panama  Canal; 
and  capital  stock  of  Smaller  Var  Plants  Corporation.      Includes  De- 
fease Aid  Special  Tund  throu^  the  fiscal  year  19'*3:    thereafter  6/ 


such  expenditures   are   reflected  within  the  respective   departments. 
Classification  changed  to   reflect  expenditures  under  "Hatlonal 
Defense  and  Related  activities."     Prior  year  expenditures  are 
included  under  "Oeneral." 

Iffective  September  1,    19U6,    expenditures  of  the  Var  Shipping  Ad- 
ministration are   Included  with   the  expenditures  of  the  U.    S.   Maritime 
Conmission  to  lAich  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  3I.    I9U6,   pursuant  to  Sec.   202,   public  law 
U92,    ^proved  July  8,    I9U6. 

Not  classified  separately  from  other  expenditures   of  these  agencies 
after  June  I9U7. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


fiscal  year 
or  Bontk 


Total 


Teterans' 
Adminis- 
tration 
1/2/ 


Social 
Security 
program 
1/i/ 


Sovernment 

employees' 

retirement 

funds 

(U.    S.   share) 


Aid  to 

agriculture 
1/U/ 


federal 
contribution 
to  District 
of  Columbia 


1938 

1939 

19W 

19U1 , 

19112 , 

19U3 

19UU 

19^5 

I9't6 

19»»7 

19'*7-January.  - 
February 
March... 
i^ll... 

MV 

June .... 

July. . . . 


225 
187 
232 
331 
381 

'♦35 

556 

I.6I46 

I.9I8 

1.355 

71 

16 

1 

1*6 
U32 

18 
51*9 


10 
1 

30 
101 

1,126 
1.381 

817 

27 
16 

1 

1 

U32 

18 

25 


IU6 
107 
121 
132 

l'*5 

221 
271* 
3I8 
302 
3O8 

lU* 


■♦5 
521 


73 
75 
87 
93 
103 

107 
177 
197 

21*7 
223 


18 

91 

126 

71 

-3 

* 
-18 


Source:     Daily  Treasury  Statement.  y 

•       Less  than  $500,000. 

1/     Additional    transactions  are  shown  in  Table  3-  ^ 

2/     Comprise*  Adjusted  Service  Certificate  fund  and  the  lational  Serrle* 
Life  Insurance  fund,    administered  by   the  Veterans'  Administration. 


Includes   railroad  retirement  and  railroad  unemployment  activities.     Tor 
further  explanation  see   tables  which  follow  on  eocial  security  program. 
Represents   transactions  in  commodity  food  stamps  by  Department  of  Ag- 
riculture.    This  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Table  6. 


Budget  Receipts  and  Expenditures  -   (Continued) 
Analysis  of  Expenditures  of  Government  Ckirporatlons   (Wholly  Owned),  Etc.    (Net) 


Ti*cal  ysftr 
or  ooDth 


(In  olllloBt  of  lollara) 


1938 

1939 

19W 

I9'»i 

19»»2 

19'*3 

19W* 

19>*5 

19W 

19't7 

19'*7-J»nu«ry. . 
Tebruary. 
March 

April 

May 

Jua* 

July 


Total 


-208 

320 

29? 

1.09* 

1.893 


1.523 

1.829 

-7 

-1.305 

.3l5 


108 
-32 

106 


20 

.6iU 
970 


65 


Commodity 
Oredlt 
Corpora- 
tion 


-ISk 
136 
210 
31*7 
2U2 


-193 
225 

"♦712/ 
-l.OW*  5/ 
-1,076  5/ 


101 

-39 
-21 


28 

-590  U/ 

116 


Izport- Import 
Bank  of 
Vaihis^toB 


-106 
613 


78 

70 

103 


73 
83 
81 


Tedaral 
Sousing 
Adminis- 
tration 


-5 
-8 

-5 


-6 
-2 
-5 

-20 
-1 


federal 
Public 
Houeing 
Authority 


-3 

15 
12 


Eeae  Owner*' 
Loan  Cor- 
poration 


-"♦3 

-60 

-UO 

-239 

-256 


-363 
-396 
-323 
-275 

-202 


•  16 

-16 


-15 
-13 
-18 


-12 


Seeonitruction  finance 
Corporation  1/ 


Rational  defenee 
and  related 
aetlTltlet 


351* 
2,255 


3.189 

2,682 

1»72 

328 

138 


-102 

-73 

3 


-87 

-59 

676 


5/ 


other 


-9 

2U7 

U2 

371 

-319 


-727 
-2U7 

-288 

-23 
215 


Ul 
17 
50 


-35 
-18 
119 


83 


Bural  Ileotrl- 

fieation 

Adalniitratlon 


3U 

• 

-1 

-1 

1 


1 

-1 
-3 

-7 
-30 


1 
-2 

1 


-8 

7 
-33 


other 


-5 

-59 

75 

-3 

-71 


-37'* 
-UU6 
-3U2 
-159 
27 


8 

11 
-3 


55 
-23 

37 


Source:  Dally  Treasury  Statement. 
n.a.  Hot  available. 

*   Less  than  $500,000. 

1/  Includes  transactions  on  account  of  BfC  Mortgage  Company,  federal 
National  Mortgage  Association,  Office  of  Metals  Eeserye,  Office  of 
Rubber  Reserve,  Office  of  Defense  Plants,  Office  of  Defense  Sup-         kj 
plies,  U.  3.  Commercial  Company,  War  Damage  Corporation,  and  Bubber 
Derelopment  Corporation. 

2/  Includes  federal  Crop  Insurance  Corporation,  farm  Security  Adminis- 
tration, federal  farm  Mortgage  Corporation,  federal  Savings  and 
Loan  Insurance  Corporation,  federal  Intermediate  Credit  Banks  - 
Production  Credit  Corporations,  and  Tennessee  Valley  Authority. 

2/  Payments  of  |957  million  were  made  during  the  fiscal  year  19U6  by        ^ 
the  Agriculture  Department  (charged  as  war  and  defense  actiTities) 


to  the  Commodity  Credit  Corporation  In  reimbursement  for  agricul- 
tural commodities  procured  in  connection  with  the  lend-lease  program 
and  reflected  in  preTloua  expenditures  of  the  Commodity  Credit  Cor- 
poration.  Similar  payments  during  the  fiscal  year  19U5  amounted  to 
$1,182  million. 

The  act  of  May  26,  I9U7,  authorised  the  Secretary  of  the  Treasury  to 
cancel  notes  of  the  Commodity  Credit  Corporation  In  the  amount  of 
$6U2  million  for  the  restoration  of  its  capital  impairment.  Thle 
amount  is  treated  as  a  general  expenditure  with  a  corresponding 
credit  under  OoTernment  corporations  (wholly  owned),  etc.  (net). 
A  similar  payment  of  $921  million  was  made  in  July  I9U6,  pursuant 
to  the  act  of  July  20,  I9U6. 

Not  classified  separately  from  other  expenditures  of  the  Corpora- 
tion after  June  I9U7. 


September  1947 


Budget  Receipts  and  Expenditures  -   (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1938 

(la  Billions  of  dollars) 


Calendar  year 


Apr. 


May 


June 


Julj 


Au«. 


Sept. 


Net  budget  receipts  \/ 


1938. 
1939- 
igito. 
191*1. 
191*2 . 

19'*3. 
19'*'*. 
19'*5. 
191*6. 
191*7. 


291* 
271 
315 
31*0 
578 


788 
2,71*7 
3,556 
3,819 
3,820 


308 
367 

1*1*1* 
51*1 
758 


955 
2,503 
3,767 
3,678 
i*,378 


916 

687 

799 

1,566 

3,51*7 


5,206 
6,573 
6,892 

5,71*7 
5,701 


262 
213 
30I* 
565 
695 


1,511* 
3,087 
2,929 

2,677 

2,556 


373 
3U7 
1*00 
391* 
563 


1,1*80 
2,950 
3,085 
2,733 
2,865 


771* 

557 

61*9 

1,276 

2,1*92 


11,569 
6,21*7 
5,911* 
l*,lt79 

5,1*73 


273 
265 
331 
1*13 
71*7 


2,007 
2,163 
2,695 
2,539 
2,397 


1*1*9 
372 
1*1*7 
397 
587 


2,721 
2,568 
2,997 
2,1*31* 


678 

676 

711 

1,135 

2,527 


5,1*1*7 
5,926 
5,189 

i*,i*78 


300 
279 
333 
1*1*5 
607 


2,030 

2,001 

2,530 
2,51*1* 


350 
361* 
362 
561* 
601 


2,099 
2,21*0 
2,371* 
2,361* 


672 

521 

71*0 

1,212 

2,701 


5,736 
5,1*16 
I*,  118 

'*,107 


Budget  expenditures  2j 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
191*5. 
191*6. 
191*7. 


A.  Excluding  net  expenditures  of  GoTemment  corporations  (wholly  owned),  etc. 


1*92 

656 

712 

1,111 

2.628 


6,372 
7,570 
8,202 
i*,891 
3,005 


1*71* 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,1*60 
3,510 
3,91*6 


705 

820 

822 

1,399 

3,1*21 


7,351* 
8,525 
9,1*33 
i*,602 
3,1*92 


631 

730 

783 

1,315 

3,753 


7,1*66 
7,859 
7,968 
i*,25l 
3,981 


566 

691* 

61*7 

1,11*1 

3,953 


7,1*35 
8,292 
9,275 
3,677 
l*,l*66 


930 

895 

887 

1,528 

U,530 


8,327 
8,625 
9,61*1 
5,513 
1*,570 


725 

76I* 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
i*,5li* 
3,60^ 


61*5 

771* 

706 

1,529 

5,215 


7,617 
8,119 
7,351* 
2,796 


718 

71*1 

759 

1,871* 

5,931 


7,535 
7,930 
6,611 
2,851 


737 

721 

869 

2,083 

5,937 


7,1*56 
8,021* 
5,950 
3,023 


61*6 

61*8 

817 

1,858 

6,363 


7,839 
7,828 
It, 656 
2,557 


830 

832 

1,172 

2,51*2 

6,500 


7,1*52 
8,1*16 
5,1*1*5 
3,618 


B.     Including  net  expenditures  of  GoTernment  corporations  (wholly  owned),   etc.  ^ 


3,239 
1*,860 
3,113 


7,281 
3,1*35 
3,911* 


9,266 
3,81*5 
3,598 


7,901 
1*,268 
I*, 001 


9,112 
3,86U 
3,851 


9,752 
5,352 
5,51*0 


8,100 

8,821 

3,61*1* 
3,669 


8,31*1* 
7,291 
2,932 


7,902 
6,687 
2,755 


8,135 
5,695 
2,965 


7,91*6 
4,581 
2,529 


8,1*20 
5,013 
3,662 


Net  budget  surplus  (  +  )   or  deficit  (.-)   kj 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
1945. 
191*6. 
191*7. 


A.     Excluding  net  expenditures  of  GoTemment  corporations   (wholly  owned),   etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,581* 
-1*,823 
-i*,6U5 
-1,073 
+811* 


-166 

-21*5 

-221* 

-531* 

-1,871 


-5,161* 

-5,359 

-3,693 

+168 

+1*32 


+212 
-132 
-22 
+167 
+126 


-2,11*7 
-1,952 
-2,51*0 
+1,11*6 
+2,209 


-369 
-517 
-1*79 
-750 
-3,058 


-5,952 
-'♦,772 
-5,01*0 
-1,573 
-1,1*21* 


-193 
-31*8 
-21*7 
-71*7 
-3,391 


-5,955 
-5,31*2 

-6,190 

-91*1* 

-1,601 


-156 
-339 
-237 
-252 
-2,037 


-3,758 
-2,378 

-3,727 

-1,031* 

+903 


.1*51 

-1*99 

-1*87 

-1,185 

.i*,i*13 


-5,105 
-5,91*7 
-5,862 
-1,975 
-1,207 


-195 

-1*02 

-258 

-1,133 

-I*,  628 


-l*,896 
-5,551 

-1»,357 
-363 


-1*0 

-65 

-1*8 

-739 

-3,1*01* 


-2,087 
-2,001* 
-1,1*22 
+1,627 


-1*37 

-1*1*2 

-536 

-1,637 

-5,331 


-5,1*26 

-6,023 

-3,1*20 

.1*79 


-296 

-281* 

-1*55 

-1,291* 

-5,761 


-5,71*0 

-5,587 

-2,282 

-193 


-157 
-311 
-1+32 

-1,329 

-3,799 


-1,716 

-2,999 

-1,327 

+1*90 


B.     Including  net  expenditures  of  Government  corporations   (wholly  owned),   etc.  ^/ 


-1*,683 

-1,01*2 

+706 


-3,511* 
+21*3 
+1*61* 


-2,373 
+1,902 
+2,102 


-1*,972 

-1,591 

--1,1*1*5 


-6,028 

-1,131 

-987 


-3,838 

-873 

-67 


-5,937 
-6,126 
-1,105 
-1,272 


-5,776 

-i*,293 

-1*99 


-1,976 
-1,1*97 
+1,723 


-6,131* 

-3,165 

-1*20 


-5,706 

-2,208 

-165 


-3,001* 

-895 

+1*1*5 


5,650 
1*,918 
5,831* 
8,849 
16,403 


34,554 
44,421 
46,046 
41, 601 


8,097 

8,885 

9,657 

19,053 

50, 020 


88,084 
97,158 
90,552 
45,804 


39,640 
44,113 


-2,447 

-3,967 

-3,823 

-10,204 

-39,618 


-53,530 

-52,737 

-44 , 505 

-4,204 


-43,594 
-2,512 


Source:  Daily  Treasury  Statement. 

1/    Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Instirance  Trust  Fund. 
2/  Excludes  public  debt  retirements. 


^/  Monthly  figures  for  the  period  January  1938  through  June  1944  are 

not  presently  available. 
4/  Net  receipts  leas  total  expenditures. 
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riscal  year 
or  month 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  millions  of  dollars) 


1938 

1939 

iglK) 

I9UI 

191*2 

19'*3 

19UU 

191*5 

19U6 

191*7 

191*7 -January. 
February 
March. . . 

April. . . 
May 

June. . . . 

July .... 


Total  trust 
funds,    etc. 
[net  re- 
ceipts  (+) 
or  net 
expendi- 
tures (-)] 


•ti*6 
+l,20l* 

■  +1*35 

••906 

-1,613 

-338 
-2,232 
+791 
-52l* 
-51*8 

-125 

■617 
-33 

+269 

•69 

-631* 

-129 


Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 


Het 


+1 

+1 

+3 

+10 

••9 

+€. 

46 
■60 
•*e6 
-37 

+38 

-2l*6 

-f26 
+298 

-358 

+71 


Beceipts 


1*02 
530 
580 
717 
91*0 

1,190 
1.363 

1.1*07 
1.31*9 
1.607 

71* 

261* 

33 


339 
107 

71 


Expendi- 
tures 


1*01 
529 

577 

707 
931 

1.185 
1.357 
1.377 
1.323 
1,61*1* 

36 

38 

279 

Ui 

1*1 

I165 


National  Service  Life 
Insurance  Fund 


Het 


+1 
+11 

-1* 
+11 
+26 
+19 

-11 

-2 
+6 
-2 

+5 

-15 

+9 


Eeceipts 


1* 
1*6 

316 

905 

2.127 

2.351 
1.50I* 

70 
65 
1*7 

53 
1*73 
22s 

66 


Ejcpendi- 
tures 


3 

36 

320 

893 

2,102 

2,332 

1.516 

72 
60 

i*a 
1*8 

1*8S 
218 

71 


Unemployuent 
Truat  Fund 


Net 


+12 
+1 

+1 
-1* 


-6 

+3 

-1 

+32 

-23 

+9 

+5 
-6 


+6 
-10 


Eeceipts 


763 
838 

959 
1,UU 

1,2W* 

1.399 
1.567 
1.5O8 

1,280 
1,289 

101 

175 

50 

1*3 
251 
117 

'*9. 


£:q>endl' 
turee 


751 
837 

957 

1,118 
1.2l*3 

l,l*Ol* 
I.56I* 
I.5O8 
1,21*8 
1,312 

91 

171 

55 

2l*5 
127 

39 


Bailroad  Betire- 
ment  Account 


Net 


+e 
■« 

-2 

+11 


Beceipts 


lUe 
109 
123 
127 
11*1* 

221 
273 
32I* 
312 
323 

1*1* 


1*6 

22 

512 


Xxpendi- 
tures 


11*6 
107 
125 
U6 
11*1* 

217 
275 
323 

308 
322 

1*3 
1 


U6 

21 

511 


Fiscal  year 
or  month 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


19l*7-Jan\iary. . 
February. 
March. . . . 


April. 
May... 

June.. 


July. 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures  -  (Continued) 

(In  millions  of  dollars) 


Other  trust  accounts  1/ 


Net 


-U 
■f2l* 
+35 
+20 
+1*6 

■t92 
+129 
+€20 

-110 
-302 

+5 

+237 

+118 

+85 
-185 
-11*0 


Receipts 


323 
31*9 
366 
1*06 
1*72 

658 

91*9 

1.693 

2.135 
1.505 

53 
296 
160 

11*1* 

-11*6 

2l*9 

87 


Expendi- 
tures 


327 
325 
331 
386 
1*26 

567 

820 

1.072 

2.21*5 

1,807 

1*8 

?9 
1*2 


389 
83 


Increment 
on  gold 


Net 


-51 

-5 


Source:  Daily  Treasury  Statement. 
•   Less  than  $500,000. 

1/  Includes  Government  retirement  funds,  etc.   (See  footnote  2.) 
2/     Comprises  Public  Works  Administration  revolving  fund,  special 
deposits  (net),  and,  during  the  fiscal  years  191(0  through  191*5, 


Seigniorage 
on  silver 


+90 
+90 
+49 
+20 
+11* 


+£1*8 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


-1* 

-16 

+61 

-1* 

+116 

te6i* 
+503 
+1,669 
-61*7 
-372 

-1*1* 

-11*6 

+71 

+101 

-39 

-1*6 

-51 


Sales  and  re- 
demptions of 
obligations 
of  Oovernment 
corporations, 
etc. ,  In  the 
market  (net)  J/ 


+1,106 
+288 
+652 

-1,809 

-691* 
-2,871* 

-1.553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 


Clearing 
account 


+955 

-56 

+102 

+39 

+67 

+37 

+3 

-1U6 


2/ 


transactions  In  commodity  food  stamps  by  the  Department  of  Agri- 
culture.  Commencing  July  1,  191*5,  such  transactions  are  classified 
as  "other  trust  accounts." 

Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptione  of  obligations. 
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Social  Security  Prosrao:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  ■lllloni  of  dollars) 


or  aoBtli 


Bocalpti 


Oreai  rccalptt 


Social  Saeurlt7  tazai 


Tedaral  luurance 
Contritontlona  Act 
(01d-a«*  Inauraoca) 
1/ 


Fedaral  tTnanploy- 
Dent  Tax  Act 
(UneDployineBt 
InaursDce)  2/ 


Laaa  aaoonta  eraditad 
to  ladaral  Old-ice 
and  SnrrlTosa  iBaor- 
aaca  tnut  Itiad  ^J 


Bat 

recalpta 


193« 

1939 

l95o 

igia 

i9te 

19U3 

wi* 

ilH:::::::;:: 

19'»T 

Daknaiy. 
March 

iprll 

"V 

Jona 

July 


60U.U 

631.2 

712.2 

788.2 

1,015.6 

1.288.9 

1,'»72.0 

1.'*9'».5 

1,1»18.1 

I.6IA.3 

56-7 

382.0 

57.U 

72.6 

352-3 

9.3 

7U.U 


51U.U 

530.  i» 

Sou.  7 

690.6 

895-6 

1.130.5 

1.2921 

1.309.9 

1.238.2 

1.U59-5 

U2.3 
266.2 
?5.i* 

69.0 
3lM3.U 

7.9 

72. U 


90.1 
100.9 
107-5 

97-7 
119.9 
158.U 
179.9 
lgU.5 
179-9 
184.8 

lU.U 

115.8 

12.0 

3-5 

11.9 

1-3 


387.0 
503.0 

Ul:] 

868.9 

1.103.0 
1.259-5 
1.283.0 
1,200.8 

i.'ti»3.9 
ItO.U 

26u.lt 

23.6 

67.8 
339.2 

6.8 

71. U 


217.U 
128.2 
l7if-5 
126.9 
1U6.7 
185-9 
212.5 
211.5 
217.  U 
200.  U 

16.2 

117.7 

13-9 

U.7 
13.1 
2.5 

3-1 


71acal  7aar 
or  BonUi 


■xpendlturaa 


AdBlBla- 

tratlra 

azpaaeas 


Oranta  to  Stataa 


Social  Sacurlty  Adulniatration 


Old-a^ 
aaiiat- 

anea 


lid  to 
dapasd- 
ant 
chlldran 


Aid  to 

the 

hllBd 


Unaaploy- 
ment  com- 
ponaatioB 
adalBia- 
tration 


Fohllc 
Eaalth 
Serrice 


Puhlie 
health 
work 

5/ 


Chlldraa'a 
Boraau  6/ 


Maternal 
and  child 
health 
sarrlcea 


Sarricas 
for 

crippled 
childraB 


Child 

welfare 

aarrica 


U.   S. 

SiiploTneBt 
Serrice 
i/ 


Department 

of 

Lahor 


Befiinda 

of 

tazaa 


Ixcaaa 

of 

ezpendi- 

turaa 

1/ 


1938 

1939 

19I4O 

I9UI 

19U2 

19U3 

19UU 

19U5 

19lt6 

19U7 

19U7-JaBaar7. 
Vahmarj 
March... 

April 

May 

June 

Jolj 


20.0 
21-3 
25-3 
31-5 
31-5 
33-3 
32.1 
31-9 
38.8 
2U.9 

2.2 

2-3 
2-3 
2.1 

1-9 
2.1 

2.5 


271.5 
320.3 
356.5 

U15.2 
U69.6 
U91.1 
U88.0 
U51.9 
U98.U 
72U.1 

65.2 
77-6 
21.6 
12.8 
153-3 
UI.3 
87-5 


182.2 
208.8 
227.6 
260.1 

299-1 

316.9 
360.6 

333-6 
361.2 
5157 

U6.7 
52-5 
13.2 

7-7 

111.6 

30.9 

59.1 


25.5 
31.0 
&5.U 
63.2 
69. U 
67-3 
570 

52. 8 

59.3 

113.  u 
9.8 

12.2 
2.3 
i.T 

26.2 

7-1 
16.7 


5-2 

6.2 
7-1 
8.0 
8.5 
10.3 
10.0 

10.3 
1U.9 

1-5 

1-5 
.5 
.1 

3-3 
•7 

1.7 


U1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
3U.2 
55-6 
59-8 

5-5 
9.0 
3.8 

-7 

10.3 

•5 

9.6 


8.9 
8.0 
9.U 
10.8 
11. U 
10.7 
10.9 
10.7 
.2 


3-8 

1:1 
5-5 
5-9 
6.5 
6.2 

5-U 
6.3 

10.7 

.8 

1-7 
1.0 

1-9 
1.2 

1.5 


2-7 
J.O 

u 

U.O 
3-8 
3-8 

1:1 
7.5 

.6 
•7 
.8 

1.6 
.8 
.6 


l.U 
1-5 


l.U 
l.U 

1-3 
2.0 


Ui.o  2/ 

1.8 

2.6 
3-5 
2.8 
U.2 
7.U 
6.2 
8.8 

1.0 
.8 

.7 
•  5 

;l 

.6 


115.1 
215.1 
209.7 
322.5 
357.8 
3U1.3 
311-7 
279-8 
326.1 
557.3 

52.2 
-36-9 

10.7 

10.8 
1U2.6 

UI.5 

87.6 


Source  I 

if 


2/ 


h/ 


Dailx  Traaaury  Statanent. 
Uai    than  150,000. 

forMrl/  fitla  nil  of  the  Social  Security  Act. 

VoraarVitle  IZ  of  the  Social  Seeuritr  Act.      Includes  aaounta  equal 
to  ^propriations  to  Bmilroad  UneaploTiient  Insurance  AdaiBistratloa 
fund  squiTalant  to  aaounts  of  tajcaa  collected  with  respect  to  the 
period  from  January  I936  to  June  1939.    incluaiTe,    from  employers  sub- 
ject to   the  Railroad  Vneaploymant  Insuraaca  Act  (See  fable  3  of  Sec- 
tion I). 

Frior  to  January  1,   19UO,   fi^uras  reprassnt  aaounts  transferred  to 
the  Old-A^  Bsserre  Account.     Troa  January  1  to  July  1,   I9U0  'TraBa- 
fare*  were  aade  to  the  Tedaral  01d-A<e  and  Surrirora  Inauranea  Truat 
fund.     Stthaequantly  receipts  hare  been  deposited  in  the  Ooneral  fund 
of  the  treasury  and  'appropriated'   directly  to   the  Tedaral  Old-Ace 
and  SurriTora  Insurance  Trust  Tund.     Aaounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Tund  account 
to  coTor  adainlstratiTa  expenses,    idiich  are  shown  aa  expenditures  in 
Section  II,   Table  I. 

Ineludea  only  eipendlturea  froa  appropriations  nada  specifically  for 
adainlatratlTe  e:qpaBaee  ralatiac  to  the  Social  Security  Act;  naaely. 


Social  Security  Adainistratioa,   Department  of  Commerce,    and  Depart- 
ment of  Labor;   and  adaiaistratiTe  expenses  reimbursed  to   the  General 
Tund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,   aa  amended.     Beginning  July  1,   19U0,    includes  also  admlnistra- 
tlre  expenses  under  the  tfagner-Peyser  Act.     Ixcludes  adainistratire 
expenses  payable  from  other  appropriations,   principally  for  the 
following  agenciea:     Bureau  of  Internal  BeTonue  of  the  Treasury 
Department,   and  Public  Health  Serrice  and  Office  of  Bducatlon  of 
the  Taderal  Security  Agency. 

^/     Beginning  July  1,    19U5>  payments  prsTioualy  aade  under  the  Social 
Security  Act  were  discontinued,   and  thereafter  made  under  prorl- 
sions  of   the  Public  Health  Serrice  Act  of  19UU. 

6/     Includes  expenditures  under  Social  Security  Act  by  the  Oepartaent  of 
Labor  through  July  3I,   19U6. 

2/     Classified  aa  'Kxecutive  Office,   Office  for  Emergency  Management, 
Var  Manpower  Co^ission'   threugh  July  3I.   I9U6. 

8/     Covered  by  appropriations  by  Congress. 

2/  Second  Dsfieiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$Ul  allllea  for  refunding  to  certain  Statas  portions  of  federal  Im- 
ployara'   tax  for  19 36  collae*a4  oadar  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I  -  Budget  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Account 

(In  BlUloni  of  dollar*) 


Tlioal  J9T 
or  Boath 


■193« 

1939 

19'tO 

19I+I 

19IB 

19'»3 

19IW 

191*5 

19I46 

19'»7 

19^1 -J amiarf. . 

March. . . . 

April 

KV 

Juno 

July 


Soeelpti 


Carrior*' 
Tazlac 
Act  of 
1937 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 
380. 1 

1.5 

76.8 

2.6 

12.2 

112.0 

6.0 


Total 


IU9.0 
110.0 
123.3 
128.2 
1U8.5 
220.2 
265.3 
311.1 

295.  U 

302.8 

.2 

U5.5 

.2 

1.5 

512.2 


Sourcai     Dally  Iraaaury  Statenant. 
•       La«i  than  $50,000. 
1/     Ineludat  only  aapandlturaa  froa  appropriation!  aada  ■peeiflcally  for 


l^jandltura* 


Adalnla- 
tratlTO 
axpaataa 
1/ 


2.6 
2.9 
2.6 
3.8 
7.6 
5."* 
2.5 

1:1 


.3 

.2 

1.5 

.6 


Traaafari  to 
Ballroad  Batira- 
■ant  Account 
(truat  account) 


107.1 
120.7 

12l«.U 

1140.9 
21U.8 
262.7 
308.8 
291.9 

298.5 

U4.0 


1»5.2 

511.6 


Bafonds 

of 

taxaa 


Vzcaat  of 

a^aadl- 

tnrat 

2/ 


-1.1 

•  7 

2.3 

.8.7 

-21.6 
ll.lt 
-1.8 
26.3 
12.8 

-77.3 

U2.9 

-1».8 
-76.6 

U2.9 
-12.0 
-110.5 

506.2 


adalnlitratlTa  axpenaas  relating  to  the  Ballroad  Batiraaent  Act. 
2/     Conrad  by  q)propriationi  froa  tha  Oaaaral  ^lnd  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act ^ 


(la  ■lllloB*  of  lollari) 


Vlteal  year 
ar  aenth 


1938 

1939 

19'io , 

igin 

i9Uz 

191*3 

19U4 

191*5 

19146 

191*7 

19l*7-January. . 
Tebniaxy. 
March 

i^rll.... 

MV 

June 

July 


Bacaipt* 


Ballroad 

unaaployaent 

Ineuranca 

eontrlbuttoa* 

2/ 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 
ll*.2 


.1 

3.1* 

• 

.1 
3-2 


Total 


.5 

5.0 

10.9 

6.i* 

8.2 
IU.9 
12.6 
13.1 
13.7 

.2 

.5 

.8 

•  5 

.5 

-.5 

.5 


i( 


•Source)     Dally  Treasury  Stataaent. 
Lass  than  $50,000. 

Operated  as  Ballroad  Oheaployaent  Insurance  Adalalstratlon  fund* 
Bepreseats  10)t  of  eontrlbutiens  under  the  Ballroad  Vnaaployaeat 
Insurance  Act;    the  reaalninc  90)1  Is  dsposiUd  in  the  Ballroad  On- 
aaployaant  Insurance  Aooount,  nnaaployaent  Trust  land  (Sea  Sactloii 
II,  Table  3).     Izeludaa  aaounts  ^iproprlated  to  Ballroad  tjnaaploy- 
■eat  Insurance  Adalnlstration  Tond  snuiralent  to  Mounts  of  taxaa 
collected  for  the  period  January  193b  through  June  I939  froa  ea- 
plsyers  subject  to  tha  Ballroad  Unaaployaent  Insurance  Act.     These 
eaounts  e«sre<atad  $17.7  aillion  and  vara  distributed  by  calendar 


■xpandi  tnras 


Adalnistratlre  ex- 
penses (Ballroad 
Dneaployaent 
Insurance  Adainis- 
tratlon  fund)  2/ 


.5 
5.0 
3.» 
2.5 
2.2 
3-2 
3.7 

.2 

.5 
.8 

.5 

■  5 

-.5 

.5 


Transfers  to 
Ballroad 

UneaiployaeQt  In- 
surance Account, 
Uneaployaent 
Trust  Tund  U/ 


7.5 

1-9 

6.0 
U.7 
8.9 
9.6 
9.2 


Ixcess  of 

expendi- 
tures 

5/ 


.5 

.1 

i*.i 

-2.1 
-2.1 

!:2 

.2 

-.5 

.2 

.k 
-2.6 

:l 
-3.8 

.5 


a/ 
5/ 


years,   as  fellewai     I936,    $2.7  aillion;   1937,    $5.3  aillion;   I938, 

$6.8  aillion;   and  for  tha  first  six  aonths  of  the  calendar  year 

1939,   $2.9  aillion.     These  aaounts  are  included  in  Table  I  under 

federal  Ihieaployaent  Tax  Act  (unaaployaent  insurance). 

Includes  only  expenditures  from  appropriations  aade  spaclfically 

for  adainistratiTe  expenses  relatiac  to  the  Ballroad  Qhaqployaent 

Insurance  Act. 

Bepresents  excess  funds  of  the  Ballroad  Oaaaployaeat  lasuraaca  Ad- 

aialstration  Tund  (undar  Act  of  Oct.  10,  19l»0). 

Covared  by  appropriations  by  Con^aas. 
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Social  Security  Program  -  (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(Cumulative   from  organization  -   In  millions  of  dollars) 


Ind  of  fiscal 
/ear  or  month 


Receipts 


Total 
receipts 


Al^ropria- 

tlODS    ^ 

Congress 


invest- 
ments 


Izpendltures 


Total 
expend- 
itures 


Old-age 
benefit 
payments 


Reimbursement 
for  adminis- 
trative 
expenses  2/ 


Salaries, 
Bureau  of 
Old-age  and 
Survivors 
Insurance  j/ 


Balance 


Total 


Invest- 
ments 


Unexpended  balance 


In 

Oeneral 
fund 


In  disbursing 

officer's 

account 


1938 

1939 

19W 

1941 

I9te 

19'*3 

19W 

19'^5 

19I16 

19'*7 

l9U7-lto7-- 
Juljr. 


782-7 
1.199-6 
1.792-1 
2.536-2 
3.502-8 

u.  720.7 

6,116.0 

7.5^9-8 

8,935-8 

10,558.8 

IO.U50.8 
10,  §58.8 

10,631.2 


765-0 
1.155.0 
1.705.0 
2.393-1 
3.288.8 
'♦,'H9-3 
5.711-'* 
7.021-3 
8.259-5 
9.719-0 

9.711-1 
9.719-0 
9,791.'* 


17-7 
M».6 
87.1 
1U3.I 
21U.I 
301.5 
I10U.7 
528.5 
676.3 
839-7 

739-7 
839-7 
839-8 


5-'* 
19-3 
U7.i* 
138.6 
275-6 
1*52. U 
669-6 
936 -U 
,29it.U 
760.7 


1.718.2 
1.760.7 
1,803.9 


5'* 

19-3 

35-1 

99-5 

209-8 

359-1 

5'»3-7 

783-5 

1,10»».0 

1.529-6 

1,1*90.6 
1.529-6 

1,568.9 


12.3 
39-1 
65-9 
93->» 

126.0 

152.9 
190.  U 
206.0 

20U.8 
206.0 

207.0 


777-2 

1,180.3 
1.7'A-7 
2.397-6 


25.2 
22.7 

25-2 
28.0 


3.227-2 
i*.  268-3 
5,Ult6.!4 
6.613.U 
7.6U1.U 
8,798.0 

8,732.6 

8,798.0 

8,827.3 


662.3 

1.177.2 
1.7381 

2,380.6 
5.201.6 
4,236.8 
5.'*08.9 
6,5U6.3 
7.5'f8-7 
8,7'»2.3 

8,318-7 
8, 7't2-3 
8,700.3 


113-0 

.1 

•5 

6.2 

5-2 

7.0 

16.1 

32.0 

'*3-5 

7-3 

360.6 

72. & 


1-9 
3.0 
6.1 
10.8 
20. U 
2U.5 
21. U 

35-1 
U9.2 
U8.U 


53-3 

5U.6 


Source:     Dally  Treasury  Statement. 

1/     Includes  transactions  effected  under  the  predecessor  Oli^Agt  Baserve 

Account. 
2/     Under  Section  201  (f)  of  the  Social  Security  Act  amendments  of  I939. 


^     Under  provisions  of  the  Labor-Tedaral  Security  Act,   19'*7.    sala- 
ries for  the  Bureau  of  Old-ige  and  Survivors  Insurance  are  pay- 
able directly  from  the  Tederal  Old-Age  and  Survivors  Insurance 
Trust  fund. 


Table  2.-  Rallrodd  Retirement  Act 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


J^roprlations 
by  Congress 


Interest  on 

investments 


Ixpenditures 


Benefit 
pe^ments 


Balance 


Investments 


Unexpended  balance 


In  Oeneral 
fund 


In  disbursing 
officer's-  account 


1938 

1939 

19W 

19U1 

19U2 

igi*? 

I9IA 

19'*5 

19I46 

19'»7 

l9U7-lfcjr-- 
JOaa. 
July. 


1U7.9 

268.  U 

390.8 

506-9 

650-9 

871-5 

l.lUU.l 

1,1468.1 

1,780.1 

2,102.6 

2.080.6 
2,102.6 

2,787-7 


11I6.5 

264.8 

384.9 
■♦98.5 

639- u 

854.2 

1.116.9 

1.425-7 
1.717-8 
2.016.1 

2,016.1 

2,ClC.l 

2,701.1 


1.4 

3.6 

5-9 

8.4 
11.6 
17-3 
27-2 
42.4 
62-3 
86.5 

64.5 
86.5 
86.5 


79-8 
I85.6 
298.7 
419-9 
546.1 
676.6 
811.0 
952.5 
104.4 
277-7 


1,261.2 
1.277-7 
1,294.7 


68.1 
82.7 

92.1 
87.0 

104.8 
194.9 

333-0 
515-6 
675-7 

824.9 

819.4 
824.9 

1,493.0 


66.2 
67.2 


79-4 
74.0 
91-5 
178.0 
318. 5 
500.5 
657-0 
805-5 


801.0 

805- 5 

1,300.0 


.2 

13.2 

10.8 

2-5 

1.6 
4.1 
1.1 
•5 
•9 
1.2 

.6 

1.2 
175-2 


1.6 
2-3 

1.8 
10.5 
11-7 
12.8 
13.4 

l4-7 
17-8 

18.2 

17-9 

18.2 
17-8 


Source:     Dally  Treasury  Statement. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


Hecelpts                                                         ] 

Ixpenditures                            j 

Balance                         { 

State 

Railroad  Unemployment 

State  unemploy- 

Ballroad 

Unexpended 

unemploy- 

Insurance Account  1/ 

ment  Insurance 

Unemploy- 

balance 

Ind  of  fiscal 
year  or  month 

Total 
receipts 

ment  In- 
surance 
activi- 
ties 

Interest 
on 

invest- 
ments 

Total 
expend- 
itures 

activities 

ment  In- 
surance 
Account 
1/ 

Total 

Invest- 
ments 

Railroad 
unemploy- 
ment 

Trans- 
fers 
from 

Transfers 
from  Rail- 
road Unem- 
ployment 

With- 
drawals 

Transfers 
to  Bail- 
road  Unea- 

In 

Oeneral 

fund 

In  dis- 
bursing 
offi- 

Insurance 

States 

by 

(Special 

cer's 

Deposits 

by 

States 

contribu- 
tions 2/ 

1/ 

Insurance 
Adninlstra- 
tion  fund  4/ 

States 

Insurance 

Account 

1/ 

Benefit 
payments 

Deposit 
Account) 

account 

1938 

1,076.2 

1,058.2 

18.0 

192.0 

192.0 

88U.2 

872.0 

12.2 

. 

1939 

1940 

1.914.3 

1.869.5 

- 

. 

- 

44.8 

633-8 

633-8 

. 

. 

1.280.5 

1,267.0 

13-5 
13.4 

_ 

2.857-9 

2,729-3 
3.621.4 
i*.  717.3 

44.2 

1.8 

- 

82.6 

1.133.1 

1,116.7 

1.8 

14.6 

1.724.9 

1.710.0 

1.4 

1941 

3.971-9 

105.6 

105.9 

7.5 

131-5 

1.688.2 

1.550-0 

105-9 

32-3 
4l.lt 

2.283-7 

2,273-0 

8.0 

2-7 

1942 

5.215-5 
6.bl'*.0 

181. 9 

105-9 

11.4 

198.9 

2.065.4 

1,918.0 

105.9 

3.150.1 
'i.372.5 

v^r. 

7-8 

3-3 

1943 

1944 

5.935-0 

274.3 

105.9 

17.4 

281.4 

2.241.5 

2.092-4 

105.9 

43.2 

4.0 

1.5 

8,180.9 

7.284.3 

383-7 

105.9 

29.1 

377.9 

2.302.1 

2,152.4 

105-9 

43.8 

5.878.8 

5,870.0 

8.5 

•  3 

1945 

9,688.6 

8.540.3 

502-5 

106.3 

38.0 
i*7.6 

501-5 

2,373-4 

2.222.5 

106.3 

44.6 

7!449.1 

7.307-2 

7.409-0 

7-8 

d 

1946 

10,968.4 

9.550-3 

6I8.7 

106.7 

645.1 

3. 519-3 

4,388.8 

3.350-8 
1*.  168.1 

106.7 

61.8 

31-7 

1947 

12.257.8 

10.555-5 

746.3 

107.2 

56.9 

792.0 

107.2 

113-5 

7,869.0 

7.852.0 

11.8 

5-3 

1947-ltajr 

12,l4o.5 

10,537-8 

717-0 

107.2 

56.9 

721.7 

4,309.4 

4,091.6 

107.2 

110.6 

7.831.2 

7.804.0 

22.0 

5-2 

Juna 

12.257-8 

10.555-5 

746.3 
746.4 

107.2 

56.9 

792.0 

4,;588.8 
4,483.2 

4,168.1 

107.2 

113-5 

7.869.0 

7.852.0 

11.8 

u 

JtLly 

12,306.7 

10,594.6 

107.2 

66.5 

792-0 

4,260.0 

107-2 

116.0 

7,823.5 

7,797.0 

18. 7 

Boureai 
1/ 

2/ 


1/ 


Dally  Treasury  Statement. 

Ixeludas  advance  of  $15  mlllloa  from  the  Treasury  and  subsequent 
repayment,   both  talcing  place  in  the  fiscal  year  I9I4O. 
Sepresents  90)(  of  contributions  under  the  Ballroad  Unemployment  In- 
surance Act;    the  remaining  10^  Is  used  for  administrative  expenses. 
(See  Section  1.   Table  3.) 
Baprasents  amounts  transferred  from  States  to  Railroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,   with 
respect  to  period  from  January  I936  to  June  1939.    Inclusive,    from 
employees  and  employers  who  come  within  the  purview  of  the  Ball- 
road Unemployment  Insurance  Act. 

Bepraeents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration fund  (under  Act  of  Oct.    10,    1940). 
Tot  railroad  unemployment  benefits  and  refunds. 


Ik- 
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TREASURY       CASH       INCOME      AND       OUTGO 


The  tables  which  follow  present  revised 
figures  on  Treasury  cash  operating  Income  and 
outgo  for  recent  years  and  months.  The  revisions 
In  the  old  series  are  minor,  particularly  In  the 
case  of  the  net  cash  operating  Income  or  outgo, 
where  revisions  In  the  annual  figures  average 
about  |60  million.  Both  the  cash  operating  In- 
come and  cash  operating  outgo  totals  are  lower 
In  the  new  series,  principally  because  payroll 
deductions  for  Federal  Oovernment  employees'  re- 
tirement are  now  considered  as  noncash  transac- 
tions whereas  In  the  old  series  they  were  treated 
as  cash  budget  expenditures  and  cash  trust  fund 
receipts. 

The  new  series  of  tables  has  been  designed 
to  provide  currently  a  rather  detailed  analysis 
of  the  adjustments  needed  to  translate  budget  and. 
trust  fund  transactions  In  the  Dally  Treasury 
Statement  to  a  cash  operating  basis.  Another 
feature  of  the  revised  tables  Is  to  extend  the 
analysis  of  cash  operating  Income  and  outgo  to 
Include  a  statement  on  cash  borrowing  and  repay- 
ment of  borrowing,  thus  permitting  a  reconcilia- 
tion of  the  cash  operating  Income  and  outgo 
figures  with  changes  In  the  Treasury  General  Fund 
balance. 

The  purpose  of  developing  Treasury  cash 
operating  Income  and  outgo  figures  Is  to  bring 
together  an  analysis  of  the  flow  of  funds  to  and 
from  the  Federal  Oovernment.  Figures  relating  to 
such  a  flow  of  funds  of  necessity  must  eliminate 
Intra-governmental  transactions.  In  this  way  It 
Is  possible  to  derive  a  single  figure  for  the  net 
cash  operating  Income  or  outgo  of  the  Federal 
Oovernment  and  Its  combined  transactions  with  the 
public.  The  public,  of  course.  Includes  Individ- 
uals, corporations,  banks,  Insurance  oompeuiles, 


other  financial  Institutions,   State  and  looal 
governments,  etc. 

As  a  general  principle  It  may  be  stated  that 
funds  coming  In  from  the  public  are  treated  as 
part*  of  the  cash  operating  Income  series  If  they 
are  taxes,  duties,  fees,  retirement  and  pension 
payroll  deductions,  and  other  receipts  from  the 
public  of  a  more  or  less  Involuntary  nature 
(although  there  are  minor  exceptions).  Borrow- 
ing, of  course,  falls  outside  of  this  definition 
except  In  such  special  cases  as  lAen  public  debt 
obligations  are  Issued  as  part  of  budget  expendi- 
tures. Armed  forces  leave  bonds  provide  an  ex- 
ample of  this:  such  bonds  are  treated  as  a  non- 
cash expenditure  at  the  time  of  Issuance  and  as  a 
cash  expenditure  at  the  time  of  redemption  (ex- 
cept where  turned  in  for  veterans '  insurance 
premiums ) . 

It  should  be  noted  that  a  -given  net  cash 
operating  Income  does  not  mean  that  the  Treasury 
can  reduce  the  public  debt  by  the  same  amount. 
Some  part  of  the  net  cash  operating  Income  may 
Itself  Involve  Increases  In  debt  held  by  trust 
funds  but  not  by  the  public.  Thus,  net  receipts 
of  the  social  security  investment  funds  are  In- 
cluded as  part  of  the  net  cash  operating  Income 
even  though  they  Increase  the  debt  to  the  extent 
that  public  debt  obligations  are  Issued  by  the 
Treasury  to  the  funds.  A  corresponding  amount  of 
debt  held  by  the  public  could,  of  course,  be  paid 
off.   Hence,   the  net  cash  operating  Income  Is 
available  to  reduce  debt  In  the  hands  of  the 
public  only  (rather  than  the  total  debt)  or  to 
Increase  the  Oeneral  Fund  balance.   Similarly, 
net  cash  operating  outgo  would  require  Increases 
In  the  volume  of  debt  held  by  the  public  (unless 
a  decrease  occurred  In  the  Oeneral  Fund  balance). 


September  1947 


71«cal  year 
or  Bonth 


I9UI 

\^2 

19>»!..! !.. 

l?"^ 

I9»t6 

19^7 

19l»8  (Istlaated). 

19U6-Jnly 

Augntt 

September... 

October 

loveaber. . . , 
Deceaber. . . , 

19b7-Januar7 

Tebruarj. . . . 

March 

*prll 

•tay 

Jane 

Jnl7 


15 

Treasury  Cash  Income  end  Outgro 
Table  I.-  Summary  of  Cash  Transactions 

(la  Billion*  of  dollars) 


Cash  eperstlon*  other  than  borrowing 


Caah  operating  Inoaae 


Cash 

budget 

recelpte 


7,287 
12,776 
22,235 
Ul»,081 

U6,3l»g 
>»2,885 

'•0,952 

>»,>»77 
2,5U1* 

2.36^ 
'•,076 

•♦,373 
5,701 

2,5>^5 

2, 861 

5,335 
2,350 


Cash  trust 

account 

receipts 


2,083 
2,515 

3,010 
3,903 

i*,69U 
U,909 
3,697 
3,731 

<>08 
563 
205 
250 
505 
131 

lUk 
75'* 
2lt5 

27'* 
215 


9,371 
15,291 

25,2l« 
'*7,98'* 

51,0'»1 
'*7.7?3 
't6  61*3 
Ui»,6g3 

2,698 
2,997 
i»,68e 

2,791! 
2,869 
'*,207 
3,889 
5,127 
5.9'*6 
2,819 
3,316 
5,295 
2,565 


Cash  operating  outgo 


Cash 
budget 
expend- 
it'ire* 


12,850 
33,520 

78,>*99 
93,971 

96,767 
61,376 
36,2Mt 
36,225 

2,898 
2,858 
2,6% 
2,802 
1,952 
3,223 

2,52? 
2,l*6lt 
3,222 

3,619 
3,112 
l»,9iU 

2,985 


Cash  trust 
account 
expend- 
itures 


1,210 

1,065 
1*80 
108 

-781 
'♦,316 
3,270 
3,001 

531 
3»A 
189 

Iho 
198 
337 
139 

102 
2U3 

257 

261 


Ixchange 
Stabili- 
sation 
ISiud  1/ 


1.026 


968 


33 

25 


Clearing 
accoimt  for 
outstanding 
checks,  etc. 


-555 


-318 

-27 

-3'* 
56 

-102 

-39 
-67 
-37 
-3 
li*6 


Total 


ll»,060 
7'*, 585 
78,979 
9'*,079 

95,986 
65,692 
39,985 
39,226 

3,111 
2,95'* 
3,oUi 

2,955 
2,325 
3,629 

2,783 
3,667 
3,322 
3,65'* 
3,351 
5,193 
3,392 


Net  cash 
operating 
income  (+) 


outgo  (-) 


Increase  (-f)  or 
decrease  (-)  in 
Treasury  cash 


Seneral 

Tund 

balance 


+7'*2 

♦358 

■►6,515 

♦10,662 

-^,529 

+10,1*60 

-10,930 

-7'*7 

-2,209 
-989 
-868 

-2,101 

-1,1)05 

-3.163 

+1,210 

+2,1*22 

-22I* 

-2,598 
-21*5 
-758 

-239 


Exchange 
Stabili- 
sation 
Fund  1/ 


-1.800 


-1,800 


Source: 


Actual  figures  are  based  on  the  Sally  Treasury  Stateaent;  estimates 
for  the  fiscal  year  191*8  are  froB  the  Beriew  of  the  1948  Budget  re- 


leased August  20,  191*7.  'or  detail*  see  tables  which  follow. 
See  footnote  2  to  Table  5  on  Treasury  cash  incoBS  and  outgo. 


GJ^ 


^ 


Table  2.-  Ck>mparl8on  of  Total  Budget  Receipts  with  Cash  Budget  Receipts 


Fiscal  year 
or  Bonth 


(In  Billions  of  dollars) 


191*1 

191*2 , 

19'*3 

Vim , 

191*5 

191*6 

191*7 

19')8  (ZstlBated), 

I9U6- July 

August 

Septeabsr... 

October 

HoTeaber. ... 
Deceaber. ... 

19l*7-Jajniary 

February. . . . 

March 

April 

May 

June 

July 


Total 
budget 
receipts 
(net) 


7,607 
12,799 
22,282 
l*l*,ll*9 

'*6,'*57 
1*3,038 
1*3,259 
'*l,667 

2*1*34 
'*,'>78 

2,5'*'* 
2,361* 
1*,107 

3,820 
'*,378 
5,701 

2,556 
2,865 
5,'*73 
2,397 


Less:  Noncash  budget  receipts 


Total 


320 

?3 
1*7 

68 

109 

153 
313 
715 

1*9 


31 

75 

5 

• 

u 

I* 

138 

1*7 


Paynents  to  Treasury  by  OoTemnent  corporations 


Interest 


B.r.c. 


1 

2U 

5»* 

83 
90 
91 

95 

1*5 


1 
"6 


»*3 


5 
13 
13 

26 
27 
13 
29 


Ciq>ital  stock 
and  paid-in 
surplus 


319 
18 
10 


18 
136 
258 


136 


laming* 


17 

72 

221 


2l* 

30 
5 


11 

3 


TransTer 
from 

increment 
on  gold 


Xquals: 
Cash 
budget 
receipts 


7,287 
12,776 
22,235 
1*1*,  081 

1*6,31*8 
1*2,885 
1*2,91*6 
1*0,952 

2,1*90 
2,1*31* 
l*,l*77 
2,51*1* 
2,361* 
i*,076 

3,71*5 
'*,373 
5,701 

2,51*5 
2, 861 
5,335 
2,350 


Source:  Actual  figure*  are  based  on  the  Sally  Treasury  Stateaent;  estis.ite* 
for  the  f ileal  year  19U8  ere  froa  the  Beriew  of  the  19U8  Budget  re- 


leased August  20,  191*7. 
Les*  than  $500,000. 


2 


7  4f 


16 
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Treasury  Cash  Income  and  Outgo  -   (Continued) 
Table  3.-  Comparison  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 

(In  mllllonB  of  dollars) 


riical  year 
or  aonth 


Total 
budget 
expcnd- 
Iturea 


13.766 
3'*,2!9 
79,702 
95,572 

100,397 
63,7lt 
U2,505 
37,000 

3,6W« 
2,932 
2,755 
2,965 
2,529 
3,662 

3,113 
3,9l'» 
3.598 

U,002 
3.851 
5,5'tO 

3,669 


Leaa:      Noncash  budget  expenditures 


Total 


917 

769 

1,203 

1,601 

3,631 
2.338 

6,261 

775 

7U6 

7U 

106 

163 
577 
kjs 
SSU 
i.^o 
376 

383 
739 
626 

6gi» 


Interest  parents  by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills 

1/ 


58 

81 

130 

213 

31*2 
"♦35 
•♦67 
500 

51 

32 

l\ 

U2 
32 
36 

31 

32 
59 
66 


To  OoT- 
emnent 
corpora- 
tions 

(partially 
owned) 
2/ 


22 


To  trust 
accounts 


167 
207 
25"* 

325 
1|29 

567 

6l«6 
731 


15 
1 
1 

17 
98 

Ik 

1 

1 

1*97 


Trans- 
fers to 
trust 
accounts 


1/ 


331 

;8i 

35 

556 


J 


1,6W 
1,918 
1.355 
l,l«tO 

631 
13 
32 
U8 
27 
21 

71 

16 

1 

>»6 
U32 

18 

5U8 


Payroll 
deduction 
for 

Oorern- 
■ent  «n 
ployees 
re ti re- 
sent 


56 

88 

227 

269 

290 
281 
259 
207 

22 
2U 
20 

16 
2k 
23 
22 
21 
21 
Zk 
20 
23 
16 


Budget  expenditures  Involving 
Issuance  of  U.  S.  securities  kj 


Amed 
forces 
leave 
bonds 


l,8l*6 
■1.309 


70 

2l<0 

293 

278 

269 

303 

267 

91 

35 

36 


Source:  Actual  figures  are  based  on  the  Dally  Treasury  Stateaest;  estifflates 

for  the  fiscal  year  igUg  are  froB  the  Review  of  the  191*8  Budget  re-      ^Z 
leased  August  20,  I9U7. 
•   Less  than  $500,000.  kJ 

1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/   Interest  payments  to  wholly  owned  Oovernment  corporations  are  not 

deducted  because  they  are  treated  as  negative  expenditures  when  ^ 

received  by  corporations;  hence  payment  and  receipt  offset  each 


Ad- 
Justed 
service 
bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-5 

-1 
-1 

-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 


Notes 
issued 
to 

Inter- 
national 
Bank  and 
fund  y 


1.366 
-916 


2U8 


1,109 


159 
-150 

-30 


Excess 

profits 
tax 

refund 
bonds 


13^ 

891* 

-970 

-39 

-12 

-8 

-6 
-5 
-5 
-3 
-3 
-3 

-2 
-2 
-1 
-1 
-1 
-1 


Governaent  corporation 
payments  to  Treasury 


Inter- 
est 


1 
6 

I? 

108 
118 
105 
12U 

U9 


6 

M5 


1 
1 

2 

"♦7 


Xarn- 
ings 


17 

72 

221 


Zk 

30 
5 


11 

3 


Kepay- 

aent  of 

capital 

stock 

and 

paid-in 

surplus 


319 
18 
10 


18 

136 

38 


136 


Invest- 
ments 
in 

U.  S. 
secu- 
rities 


115 
39 

25 
18 
31 
32 

1 
Ik 
2 
2 
6 
2 
2 
1 
1 
I* 
1 


Equal  s : 
Cash 
budget 
expend- 
itures 


12,850 

33,520 
78,U99 
93,971 

96,767 
61,376 
36,2Wi 
36,225 

2,898 
2,858 
2,61*9 

2,802 
1,952 
3,223 

2,529 
2,1*61* 
3,222 

3.619 
3,112 
U,oil» 

2.985 


other  in  the  expenditure  series. 

Tor  detail,  see  Table  5  on  budget  receipts  and  expenditures  in  the 
"Treasury  Bulletin." 

Budget  expenditures  involving  the  issuance  of  U.  S.  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  ex- 
penditures at  the  time  of  redeaptlon.   The  figures  shown  are  net 
issuances,  or  net  redemptions  (-). 
See  footnote  2  to  Table  5  on  Treasury  cash  income  and  outgo. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


risoal  year 
or  month 


I9UI 

191*2 

I3k^ 

191*1* 

19'*5 

19U6 

19»»7 

I9U8  (Isti mated) 

19l»6-July 

>ugust 

September. . 

October..., 

November... 

December. . . 
19l*7-January.... 

February, , , 

March 

April 

May 

June 

July 


Trust  account  receipts 


Total 
receipts 


2,638 
3.191 
3.926 
5,053 

7,059 
7,675 
6,228 
5,809 

862 
600 
272 

315 
557 
195 
31*2 
801 
290 

35'» 
917 
722 

785 


Less:   Noncash  receipts 


Total 

noncash 

receipts 


551* 

676 

916 

1,150 

2.365 
2,766 
2,532 
2,078 

65U 

37 
67 

65 
52 
61* 

198 

"♦7 

k^ 

80 

U62 

763 

570 


Interest 
on 

invest- 
ments 
in  U.  S, 
securi- 
ties 


167 
207 
25 1* 
325 

U29 
567 
6U6 

731 


15 
1 
1 

17 

lU 

1 

1 
"97 


Transfers 
shown  as 
budget 
expend- 
itures 


331 
381 

'»35 

556 

l,6»*6 
1,918 
1,355 
l,li*0 

631 
13 
32 
1*8 
27 
21 

71 

16 

1 

k6 
1*32 

18 
51*8 


Payroll 

deductions 

for 

Government 

employees' 

retirement 


56 

88 

227 

269 

290 
281 
259 
207 

22 
2k 
20 
16 
Zk 
23 
22 
21 
21 
Zk 
20 
23 
16 


Anned 

forces 

leavo  bonds 

redeemed 

for 

laaurcuice 

premiums 


53 


3 

7 

10 
9 

9 
9 
7 
5 


Source:     Actual  figures  are  based  on  the  Dally  Treasury  Statement;    estimates 
for  the  fiscal  year  igUg  are  from  the  Review  of  the  19U8  Bud^t  re- 
leased August   20,   I9U7. 
•        Less   than  $500,000. 


218 


Equals: 

Cash 

receipts 


2,083 
2,515 
3,010 
3,903 

U,69U 
1*,909 
3,697 
3,731 

208 
563 
205 
250 
505 
131 
ll*l* 

2U5 

27U 
215 


Trust  account  expenditures 


Total 
expend- 
itures 


1.730 
l*,80l* 
It, 261* 
7,275 

6,267 
8,198 
7,331 
6,137 

1,132 
39U 
638 
19U 
538 
709 
Uio 
587 
362 

151 

855 
1,360 

768 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


520 
3,739 
3,781* 
7,167 

7,0Ug 
3,882 
I*, 060 
3.136 

601 

271 
291* 

5 
169 
269 

213 

251 
225 

t9 

612 

1,103 

507 


Investments  in 
U.  S.  securities 


By  trust 
accounts 


1,338 
1,925 
3,00i* 
i»,128 

5,200 
3,668 

3,362 

3,0l*8 
M3 

313 

317 

22 
l'*7 
262 

88 
127 
218 

37 
615 
781 
1*1*3 


By 

partially 
owned" 
Govern- 
ment cor- 
porations 


3"* 

5 

88 

167 

299 

lUl 

l>»7 

-120 

5'» 


10 
1*9 


5 
-7 
20 
52 


Other 
i/ 


-852 

1,808 

692 

2,872 

1,51*9 

73 
552 
208 

nk 

-U2 

-23 
-22 

22 
-3 
75 
113 
5 

7 

U 

302 

12 


Equals: 
Cash 
expend- 
itures 


1,210 

1,065 

1*80 

108 

-781 
1*,316 
3,270 
3,001 

531 
123 
3UI* 

189 

ui*o 

198 
337 
139 
102 
21*3 

257 

261 


1/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Reserve  Banks. 
2/  Principally  net  redeaptlon  [or  Issuance  (-)j  of  obligations  of 

Government  corporations  in  the  market. 


September  1947 
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Table  5.-  Comparison  of  Change  In  U.  S.  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 

(Iq  Dlllloni  of  dollara) 


Fl«e«l  year 
or  aontb 


19'»1 

19'»2 

19**5 

I9IA 

19'»5 

19U6 

19»»7 

19ltg  (I(tlBatad) 

I9U6- July 

Au^s  t 

Saptaabcr.. 

October.... 

HoTmbar... 

December... 
19U7-JaauBry. . . . 

Tebniary. . . 

March 

April 

May 

June 

July 


Change  in  U.    S.    secu- 
rities outstanding 


Public 
debt 


+5,99'» 
+23,'»6l 
+6U,27U 
+6"*,  307 

+57.679 

+10, 7*10 

-11,136 

-5,086 

-1,152 
-72U 
-2,177 
-1,837 
-1.255 
-3,128 

+627 
+1,6U2 
-2,29U 

-1,U23 

+6U2 

-57 

+1,161 


Quaran- 
teed 
obliga- 
tions 


+8U1 

-1,802 

-U68 

-2,U77 

-1.190 

+U3 

-387 

+28 

-IU3 

+21 
-lU 
-16 
-31 

-69 
-82 

-5 

-U 

-1 

-88 

-10 


Total 
U.  S. 
eaeu- 
rltlos 


Less:      Noncash  debt   transactions 


Total 


+^,835 
+21,659 
+63,806 
+61,830 

+56,U89 
+10,783 
-11,522 

-5,058 

-1,295 

-679 

-2,156 

-1,851 
-1,271 

-3,159 

+559 
+1,560 
-2,300 

-1,U26 
+641 

+1,152 


1,>»22 
2,006 
VU6I 
1,883 

6,738 

3.M09 

7.892 
1.218 

530 
350 
353 
125 
672 
609 

ia»8 

2,367 

51*6 

848 
709 
562 


Uet  InTeitments  In 
n.  S.  securities 


By  trust 
accounts 


1,338 
1,925 
3.001* 
U,128 
5,200 
3,668 

3,362 

3,0U8 

'*33 
313 
317 
22 
l'*7 
262 

88 

127 
218 

781 

U43 


By  Oov- 
enrnent 
corpo- 
rations 


39 
5 
203 
206 
32U 
159 
178 
-88 

II 
2 

7 
6 

12 

51 
11 

1 

9 
-6 
17 
53 


Issuance  of  U.    S.    securities   re- 
sulting from  budget   expenditures  1/ 


Araed 
forces 
leave 
bonds 


1,793 
■1,309 


70 
2'tO 
291 
271 
25? 
29'* 
256 
83 
28 

31 


Adjusted 

service 

bonds 


-20 

-12 

-7 

-5 

•108 

-86 

-8 

-5 

-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 

-1 


Notes  for 
Inter- 
national 
Bank  and 
Fund  2/ 


2.1>40 
.916 


2U8 


1,91*1 


125 

-175 

-30 


Excess 

profits 

tax 

refund 

bonds 


13'» 
89U 
-970 
-39 
-12 

-8 

-6 
-5 
-5 
-3 
-3 

-3 
-2 

-2 

-1 
-1 
-1 
-1 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

U 


58 
81 
130 
213 
3U2 

''35 
"♦67 
500 

51 
32 

^8 
k2 
32 
36 

31 
32 

59 
66 


Net  trans- 
actions In 
guaranteed 
obligations 
not  re- 
flected in 
Treasurer ' s 
accounts 


8 

7 

131 

207 

86 

203 


Plus: 
Cash  re- 
demption or 
issuance 

(-) 

of  QOQ- 

guaranteed 
obligations 
of  Federal 
agencies 


19 

• 

-95 
-190 

-277 

66 

28 

72 

29 
-3 
-2 

36 
-6 
25 
-7 
-31 
-2 

-3 
-2 

-5 
-2 


Equals: 

Cash 

borrowing 

{  +  )   or 

repayment 

of 

borrowing 

(-) 


+5. '♦32 
+19,652 
+60,250 
+56,757 
+1*9, U7U 

+7.'»39 
-19.388 

-6.20l* 


+587 


ee:     Actual  figures  are  based  on  the  Daily  Treasury  Statement;   estimates 
for  the  fiscal  year     191*8  are  from  the  Review  of  the  19U8  Budget  re- 
leased August  20.   19>«7. 

•       Lass   than  t500.000. 

1/  Issuances  of  U.  S.  securities  resulting  from  budget  expenditures 
are  treated  as  noncash  at  the  time  of  issuance  and  as  cash  budget 
expenditures  at  the  time  of  redemption.   The  figures  shown  are  net 
issuances,  or  net  redemptions  (-). 

2/  Expenditures  for  0.  S.  subscriptions  to  the  capital  of  the  Inter- 
national Monetary  rund  and  the  International  Bank  for  Reconstruc- 
tion and  Development  require  special  explanation.   United  States 
payments  to  the  Pund  in  fiscal  I9U7  for  example  consisted  of  $1,800 
million  paid  from  the  Exchange  Stabilization  Fund  (Table  1)  and 
$950  million  paid  as  budget  expenditures  (Table  3).   Of  this  total, 
$1,721*  million  (net)  was  invested  in  nonlnterest-bearlng  U.  S. 
notes  thereby  making  this  amount  noncash  expenditures  during  the 
fiscal  year.  Of  the  $1,026  million  cash  portion  of  the  expendi- 


tures, $968  million  came  from  the  initial  Exchange  Stabilization 
Fund  payment  and  the  remaining  $58  million  represented  redemption 
later  in  the  fiscal  year  of  notes  assumed  to  have  been  acquired 
throu^  the  Stabilization  Fund  payment.   Accordingly,  the  noncash 
payments  to  the  Fund  ara  made  up  of  $77l*  million  from  the  Exchange 
Stabilization  Fund  payment  and  $950  million  from  the  budget  pay- 
ment.  In  the  case  of  the  International  Bank,  a  total  of  $U76  mil- 
lion was  paid  during  fiscal  I9U7  -  all  In  the  form  of  budget  ex- 
penditures.  On  net  balance.  $l*l6  million  occurred  as  a  noncash 
expenditure  because  of  the  Issuance  of  nonlnterest-bearlng  U.  S. 
notes.   Table  5  thus  shows  a  total  of  $2.11*0  million  (net)  of  such 
notes  issued  to  the  two  institutions  in  the  fiscal  year  19''7- 
Budget  estimates  show  that  $9l6  million  of  these  notes  will  be  re- 
deemed in  the  fiscal  year  191*8.  thereby  increasing  cash  expendi- 
tures (Table  3). 

Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 
Includes  borrowing  through  Postal  Savings  System. 


l.-i 


33 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months^ 


(In  mlllionB  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dee. 

Annual   total          | 

Calendar 
year 

Fiscal 
year  2/ 

Cash  operating  Ineoae 

iqlll 

3,889 
2,783 

+1,106 

5,127 
3,667 

+1,1*60 

5,9'*6 
3,322 

+2,621* 

2,819 
3,65'* 

-835 

3,316 
3,351 

-35 

5,295 
5,193 

+102 

2,698 
2.565 

3,111 

3,392 

-'♦13 
-827 

2,997 
2,95'* 

+1.3 

1*,682 
3,0l*l 

+1,61*1 

2,791* 

2.955 
-161 

2,869 
2,325 

+51*1* 

U.207 
3,629 

+578 

9,371 
15,291 
25,21*5 
1*7,981* 
51,01*1 

1*7.793 
1*6,61*3 

1U.060 
3'*,585 
78.979 
91*.  079 
95.986 
65.6q2 
39,985 

-U,689 
-19,291 
-53,735 
-116,095 
-UU,9U5 

-17,899 
+6,658 

191*2 

I9U3 

igui.;;:::::: 

iqU<> 

19U6 

19U7 

Cash  operating  outgo 

19Ul 

1qU2 

1Q»»1 

191.4:::::::::::::::.::. 

IQlK 

19l»6 

IQU7 

Net  cash  operating  income 
(+)  or  outgo  (-) 

iqUl 

lOllp 

19U3 

191*4 

I9I45 

191*6 

I9U7 

1/  Data  not  filled  in  are  in  process  of  preparation. 
2/  Fiscal  year  ending  June  30  of  year  indicated. 
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General  Flmd  of  the  Treasury 


(In  ■lllloni  of  dollars) 


Ind  of  fiscal 
7»ar  or  aonth 

Assets 

liabilities 

Balance  in  the 
Ocneral  Fund 

Total 

Bnllion,   coin, 
and  eurr«ne7 

Deposits  in 
Vaderal 
Raserra 
Banks 

Special  deposi- 
taries, account 
of  sales 
of  OoTeniBent 
securities 

Other  deposits 
and  collactiens 

1938 

1939 

19'I0 

19IH 

19U2 

a:::::::::::::::: 

iqte 

2,>»19 
3,087 
2,038 
2,812 
3, 1^3 

10,1U9 
20,775 
25.119 

l4,708 

3,730 

5,102 

7,'»78 
7,233 

'»,707 

l»,l402 

3,730 

3,'»6o 

827 
I.I94 
87l» 
98U 
«97 

911 
820 
708 

itoi* 

1,255 

393 
1,277 

1,27>» 

1.263 
1,312 
1.255 

1.265 

929 
1,022 

25U 
1,02U 

603 

1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,620 
2,561 
2,369 

81*2 

989 

1,202 
88>* 

611 
776 
805 
661 
1,679 

7.667 
18,007 
22,622 
12,993 

962 

3,292 
2,317 

1,807 

962 
958 

52 
95 
105 
IU3 
265 

533 
507 
289 
305 
310 

We 

297 

286 
295 
310 

353 

203 
2l*8 
11*7 

U^ 
1*52 

61*3 
607 

H21 

1*70 

1*22 
323 

395 
211 

391 

2,216 
2,838 
1,891 
2,633 
2,991 

9.507 
20,169 
2l*,698 
ll*,238 

3.308 

l*.7li 
7.13'* 
6,909 

U,312 
U,066 
3,308 

3,069 

19'»6 

19'»7 

lOUT-JiuinArT 

februuT 

M«reh 

iprll 

Itajr 

July 

Source:     Dally  Treasury  Statement. 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Tiscal  year 
or  month 


1938 

1939 

191*0 

191*1 

19l«2 

19'*3 

191*1* 

19>*5 

19U6 

19'*7 

19'*7-JaBuary. . 
February. 
March.... 

i^rll.... 

«V 

June 

July 


Bet  in- 
crease in 
Qeneral 
Fund 
balance, 
or 
decrease (-) 


-338 

622 

-9U7 

71*2 

358 

6,515 
10,662 

'».529 
-10,1*60 
-10,930 

1,210 

2,1*22 

-22k 

-2.598 
-21*5 

-758 

-239 


Hot 

bud^t 

surplus, 

or 

deficit (-) 

1/ 


-1,177 
-3,862 

-3,910 
-6,158 

-21,1*91 

-57,1*20 

-51,l*2l* 

-53,9'H 

-20,676 

751* 

706 
i*6U 

2,102 

-l,'*l*5 

-987 

-67 

-1,272 


Het  In- 
crease In 
public 
debt, 
or 
decrease (-) 


792  J^ 


3,280 

2.528 

S.W"* 

23,1*61 

6U,27l* 
64,307 
57,679 
10,71*0 
-11,136 

628 

1,61*2 

-2,291* 

-1,1*23 
61*2 

-57 
1,161 


Bt  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


1*6 

l,20l* 

'*35 

906 

-1,613 

-338 

-2,222 

791 

-52>* 

-5U8 

-125 
317 

-33 
269 

-6^ 
-129 


Trust 
accounts 


2/ 


11 
29 

37 
37 
66 

i2l 
675 
-30 
-372 

"•73 
-136 

108 

105 

-1*98 

80 


Source:  Dally  Treasury  Statement. 

lote:  Beglanlnc  with  fiscal  year  191*5  certain  rerlsions  hare  been  nada 
In  this  table.   See  "Treasury  Bulletin,*  September  1946,  pa«e  ;. 

•   Less  than  (300,000. 

1/  Xxcludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.,  under  special  proTislons  of  law. 

2/  Comprises  federal  Old-ige  and  SurvlTort  Insurance  Trust  fund, 
latlonal  Service  Life  Insurance  fund,  Unemployment  Trust  fund, 
Railroad  Retirement  Account,  Soreniment  insurance  and  retirement 
funds  and  other  trust  accounts.   (See  footnote  4.) 

y     Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  against  increment  on  gold,  in  the  years  during 
which  the  retirements  were  actually  made.   (See  footnote  7.) 

4/  Comprises  Public  Works  Administration  roTolrlng  fund,  special  de- 


Increment 
on  geld 

2/ 


-51 
-9 


Seigniorage 
on  silver 


90 
90 


20 
lU 


2l*8 


Special 
deposit 
accounts 
and  mls- 
cellaneoue 
funds  I*/ 


-16 

61 

-H 

116 

261* 

503 

1,669 

-61*7 

-372 

-1*1* 

-1U6 

71 

101 


-51 


Sales  and  re- 
demptions of 
obligations  of 
Oovernment  cor- 
porations, etc. , 
In  the  market 

5/ 


1,106 

288 

852 

-1,809 

-69I* 

-2,871* 

-1,553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 


Clearing 
account 


6/ 


555 
-56 

102 

39 

67 

37 

3 

-ll*6 


posits  (net),  and,  during  the  fisoal  years  I9U0  through  I9U5,  trans- 
actions in  commodity  food  stamps  by  the  Department  of  Agriculture. 
Commencing  July  1,  I9U5,  such  transactions  are  classified  in  the 
column  'Trust  accounts'. 

^  Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

6/  Represents  outstanding  checks,  see  Dote. 

1]     bpendlturos  for  the  retirement  of  national  bank  notes  from  Increment 
on  gold  for  the  fiscal  years  I938  and  I939  (as  shown  below)  are  not 
reflected  herein,  but  are  reflected  under  increment  on  gold  as  fal- 
lows: 1938,  $51  million;  and  1939,  $5  million.  The  Increases  In  the 
public  debt  shown  In  the  table  'Means  of  financing  Cash  Requirements' 
for  the  above  fiscal  years  will  not  agree  for  the  reason  stated  above. 


':\^-: 
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Means  of  Financing  Cash  Requirements 


(In  nllllona  of  dollar*) 

riteal  7»ar 

ioount  requlral  to  be  flBSneed 

Means  of 

financing 

Total 
aaount 

Hat 

budgat 

Bat 

I»et 
ezpendi- 

Total 

Hat  decrease 

Net 

receipts 

raqulrod 

■urplua  (♦) 

daoraaaa 

In  Saneral 

turaa 

aaount 

Increase  In 

In  General 

In  trust 

to  ba 

finaseod 

or 

daflelt  (-) 
1/ 

in  public 
dabt 

rood  balanea 

In  trust 
account t, 
etc.  2/ 

financed 

Tund  balanea 

accounts 
etc.   2/ 

1938 

1.177 

-1.177 

1.177 

7U0 

338 

98 

1939 

1»,U8U 

-3.862 

- 

622 

. 

U.U8U 

3.275 

- 

1.210 

igiw 

3.910 

-3.910 

. 

. 

- 

3.910 

2.528 

9U7 

'*'! 

19U1 

6.900 
23.U61 

-6.158 

- 

7U2 

- 

6.900 

5.?9'» 
23,U6l 

- 

906 

19'*2 

-21.U91 

- 

358 

1.613 

23.1*61 

— 

" 

19>*3 

19W 

6ii,27it 

-57.>*20 

6.515 

338 

6i*,27U 

6U,27U 

. 

6^.307 
58.U70 

-51.>»* 

. 

10.662 

2,222 

6U.307 

6'*.307 

- 

- 

I9>t5 

-53.9>H 

_ 

>».529 

. 

58.U70 

57.679 

- 

791 

I9«t6 

21.200 

-20.676 

- 

52l> 

21.200 

10.7'w 

IO.U60 

- 

19^7 

10.930 

♦75>* 

11.136 

- 

5U« 

10.930 

■ 

10.930 

19U7-JMHIM7 

628 

♦706 

1,210 

125 

628 

628 

. 

TcbruBijr 

1.958 

*^t&^ 

. 

2.>»22 

- 

1.958 

I.6U2 

- 

317 

March 

22l» 

2.867 
987 

♦2.102 
-987 

2.29U 
l.>>23 

. 

33 

22U 

2.867 
987 

6U2 

22U 

269 

99 

i^>rll 

Itagr 

JUD* 

758 
I.UOI 

-67 
-1,272 

57 

" 

63U 

129 

758 
l.UOl 

1,161 

758 
239 

July 

Source:  Sell/  Treasury  Stateoant. 

1/  Izeludaa  anount*  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  prorislon*  of  law.  and  includes 
OoTammant  corporations  (wholly  owned),  etc..  (net). 

2/  Cooprises  trust  accounts,  sales  and  redamptlons  of  obligation*  of 


OoTemment  corporations,  etc..  in  the  market,  increment  on  gold, 
seigniorage  on  silver,  miscellaneous  funds  and  accounts,  and  be- 
ginning with  July  191*6.  a  clearing  account  for  outstanding  checks, 
Ineraaant  on  gold  excludes  expenditures  for  national  bank  note 
retirements. 


September  1947 


21 


Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  July  31,   1947 

(In  mlllloni  of  dollart) 


MjjdniB  amount  of  eeeurltleB  which  may  be  outstanding  at  any  one  time,  under  limltatlona  Imposed  by  Section  21 
■  of  the  Second  liberty  Bond  ict ,  as  amended 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation  l/: 

U.  S.  Oovernment  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended. 

Ouaranteed  securities  ^ ^ 

total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


258,568 
80 


Balance  Issuable  under  such  authority. 


275,000 


258,  SW 


15-352 


Source:     Public  B6bt  Serrlce. 

i/     Ibr  comparison  vlth  the  total  public  debt  and  gaaranteed  securities 


outstanding,   see  following  table  2. 
S/    Izeludes  guaranteed  securities  held  by  the  Treasury. 


Table  2.-  Analysis  of  U.S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  July  31,   1947 

(In  millions  of  dollars) 


hiblie  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  l/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable   Is-ues. 


Hon-narkstable  Issues: 

D.   S.   savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Oeposl tary  bonds 

Armed  forces  leave  bonds 


Total  non-marketable  1 ssues 

Special  issues   to  Oovernment  agencies  and  trust   funds. 

Total  interest-bearing  securities 

Katurad  sacuritlea  on  idiieh  Interest  has  ceased 


Obligations  bearing  no  Interest: 

Ihlted  States   savings  staape 

boesB  profits  tax  refund  bonds 

Special  notes  of  the  thilted  States: 

International  Monetary  ^ind  Series 

International  Bank  for  Becoastructlon  and  Dsvelopnent  series 

Ikiited  States  notes  (less  gold  reserve) 

Deposit*  for  retirement  of  national  bank  and  Federal  Beserve  Bank  notes. 
Other  obligations  bearing  no  Interest 

Total  obligations  bearing  no  interest 


Total  public  disbt. 


Ouaranteed  securities  2/' 

Interest-bearing  securities. 
Matured  dabt 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities  outstanding. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


15,756 
25,122 
8,ll*2 
U9.636 
69  >6 

168, 3IA 


51,552 
5,592 

1.824 


59,296 
28,516 

256,156 
2^7 


68 
18 

i,69»* 

U16 


2,196 
258,568 


7U 
6 


258, 6U8 


Source:     Public  Debt  Service. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


Bot  covered  by 
statutory  debt 
limitation 


165 


165 


165 


191 
513 

6 


709 


880 


880 


Total 


15,756 
25,122 
8,11*2 
1^,636 
69,686 
165 

168,509 


51,552 
5,592 

1,824 


59,296 
28,516 

256,321 


222 


68 
18 

1,691* 

1*16 
191 
513 
6_ 

2,905 

259,1*1*8 


7'* 
6 

80 


259,528 


date   (with  minor  exceptions).      See  footnote  3,   page 
2/     Bxcludes  guaranteed  securities  held  by  the  Treasury, 
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Public  Debt  and  Guaranteed  Obllgatlone^  of  the  United  States  Government  Outstanding 

Table  1.-  Sumary 


(In  Billions  of 

dollars) 

Bnd  of 
flical 
year  or 
Bonth 

Total  outstanding 

Interest-bearing 

Matured,  and  bearing  no  interest 

Total 

Public 
debt 

Ouaran- 
taed 
obliga- 
tions 1/ 

Total 

Public 
debt 

Guaran- 
teed 
obliga- 
tions 1/ 

Total 

Public  debt 

Onaraa- 
taed 
obliga- 
tions 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 

Fund 

Other 
2/ 

1938 

1939.:.... 

19'*0 

191*1 

I9U2 

19'W 

19l'5 

19U6 

19'»7 

Peak  of 
debt 

(Teb.   28, 
191*6).... 

19l*7-Jan. . 
Feb.. 
Mar.. 
ipr.. 
May.. 
June. 
July. 

U2,018 

1*5,890 

1*8,1*96 

55,332 

76,991 

11*0,796 

202,626 

259,115 

269,898 

258,376 

279, 76U 

260,01*6 
261,606 
259,306 

257,880 
258,521 
258,376 
259.528 

37,165 
1*0,1*1*0 
1*2^968 
1*8,961 
72,i*22 

136,696 
201,003 
258,682 
269,1*22 
258,286 

279,21'* 

259,776 
261,1*18 
259,121* 

257,701 
258,3'*3 

258,286 

259,it'*8 

'•,853 
5, 1151 
5,529 
6,370 
U,568 

U.IOO 

1,623 

133 
1*76 
90 

551 
270 

188 
182 

178 

177 

90 

80 

Ul,l*28 
1*5,336 
1*7,871* 
5l*,7l*7 
76,517 

139, '♦72 
201,059 
256,766 
268,578 
255,197 

278,1*51 

258,61*0 

258,291* 
255,976 

251*, 598 
255,1*6 
255,197 
256,395 

36,576 
39,886 
'♦2,376 
'♦8,387 

71,968 

135,380 
199,5'*3 
256,357 
268,111 
255,113 

277,912 

258,378 

258,113 

255,800 

251*,  1*27 

251*,  975 
255,113 
256,321 

'*,853 

5, '♦50 
5.1*98 
6,360 
U,5U9 

i*,092 

1,516 

1*09 

U67 

83 

539 
262 

181 

175 

171 

171 

83 

71* 

622 

1% 
1,321* 
1,567 
2,350 
1,321 

3,179 
1.313 

1,1*06 
3.312 
3,331 

3,281 
3,375 
3,179 
3,133 

589 
55l^ 
591 

1,316 
l,U6o 
2.326 

1,311 

3,173 

1,301 

1,399 
3,305 
3.32'^ 

3,275 
3,368 
3,173 
3,127 

lUl 
1U2 
205 
205 
98 
11*1 
201 
269 
376 
231 

238 

307 
281 
308 

267 
2U1 
231 
222 

Ul6 

2l*8 
1(07 
1*07 

U07 
566 
1*16 
U16 

1,72'^ 

1,782 
1,782 
1,782 
1.71*9 

l,72l^ 

1,691* 

1*1*7 
Ull 
386 
369 
356 

1,175 

1,259 

2,057 

935 

802 

1,063 

81*1* 
835 

827 
819 
812 
802 

795 

• 

1 

31 

11 

20 

8 

107 

2l* 
10 

12 

6 

Source:  Sally  Treasury  Statement. 
Footnotes  appear  at  end  of  Table  U. 


Table  2.-  Interest-Bearing  Public  Debt 


(In 

aillions  of  dollars) 

Ind  of 
fiscal 
year  or 
Bonth 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Special 
Issues 

Total 

public 

issues 

Marketable 

Hon-Barke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Postal 

saTings 

and 

other 

bonds 

Total 

0.  s. 

saTlngs 

bonds 

Treasury 

saTings 

notes 

Araed 
forces 
leaTs 
bonds 

other 
It/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19'*1* 

19'*5 

igi^e 

19'*7 

Peak  of 
debt 

(Feb.   28, 
191^6).... 

19U7-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 

36,576 
39,886 
1*2,376 

1*8,387 

71,968 
135.380 
199, 51*3 
256,357 
268,111 
255.113 

277,912 
258,378 
258,113 
255,800 

25l*,'»27 
25l»,975 
255,113 
256,321 

33,900 
36,116 
37,602 
i»2,267 

6i»,083 
12U,509 
185.256 
237,51*5 
2l»5.779 
227,71*7 

257,016 

233,601 
233,176 
230. 618 
229, IU7 
228,789 
227.71*7 
227,805 

32.3'*'* 

37.713 
50,573 
95,310 

ll*0,U01 
181,319 
189,606 
168,702 

199,810 

176,1*1*1* 
175.1*10 
172,1*62 

170,535 
169,926 

168,702 

168,509 

l.iSi* 

1,308 
1,302 
1,603 
2,508 
11,86U 
lU,73l^ 

17,01*1 
17,039 
15.775 

17,032 

17,071* 
17,01*8 
17,038 
16,610 

16, 002 

15.775 
15,756 

3,096 
16,561 
28,822 

3^136 

3l*,80U 
25,296 

1*1, U13 

29,791 
28,781* 
27,792 
26,29U 
26,291* 
25,296 

25,122 

9,11*7 
7, 21^3 

6,383 

5,698 

6,689 

9,168 

17,1*05 

23, '♦97 

18,261 

8,ll*2 

19,551 
10,090 

8,11*2 
8,ll*2 
8,11*2 

8,11*2 

21,81*6 
25,218 
26,555 
30,215 
37,202 

U8,809 
58,083 
69,693 

65,861* 
69,686 

68,207 
69,686 
69,686 
69,686 
69,686 
69,686 
69,686 

69,686 

882 

8.711 
21,161 
36.756 

53.^9 
i*9,636 

53. '♦27 
1*9,636 
1^,636 
1*9,636 

1^,636 
1*9.636 
"♦9,636 
1*9,636 

197 
196 
196 
196 
196 

196 
196 
196 
180 
166 

ISO 

166 
166 
166 
166 
166 
166 

165 

1,556 
2,151 
3,166 
'♦,555 
13,510 

29,200 

1*1*, 855 
56,226 
56,173 

59,01*5 

57,206 

57,157 
57,765 
58,156 
58,612 
58,863 
59,01*5 
59,296 

1,238 

1-& 

i*,3l* 

10,188 
21,256 

3'*,6o6 
'♦5,586 
1^9,035 
51,367 

1*8,692 

50,3'*3 
50,717 
50,91*5 
51,117 

51,21*0 

51,367 
51,552 

3,015 
7,1*95 
9,557 
10,136 
6,711 
5,560 

8,OU3 

5,590 

5, '♦77 
5,525 
5,560 

5,592 

1,793 
873 

1.132 

i;i*26 

1,683 
1,765 

1,793 
l,82l* 

319 
283 
261 
2l*l 
307 
ltU8 
692 
505 
1*27 
325 

1*71 

1 

3i« 

335 
333 
325 

329 

2,676 
3,770 
'♦,775 
6,120 
7,885 

10,871 
lU,287 
18,812 
22,332 
27,366 

20,897 

2'^,777 

2l*,938 
25,183 
25,280 
26,186 

27:366 

28,516 

Source:   Dally  Treasury  Statenent, 
Footnotes  appear  at  end  of  Table  U, 
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Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government  Outstandlng-(Contlnued) 
Table  3.-  Interest-Bearing  Guaranteed  Obligations   (All  Public  Issues)^ 

(Id  Blllloaa  of  dollars) 


Ind  of  fiscal 
yaar  or  aonth 


Total 


Marketable 


Total 


Coaaodltjr 
Credit 
Corpora- 
tion 


Federal 
Fara 

Mortgage 
Corporation 


Federal 
Housing 
Adalnls- 
tratlon 


Federal 
Putllo 
Housing 
ijithorl  ty 


Home 
Owners' 
Loan 
Corporation 


Reconstnic- 
tlon 
Finance 
Corporation 


lon-aarketable 


Total 


Commodity 
Credit 
Corpora- 
tion 5/ 


Reeonstmc- 
tlon  Finance 
Corpora- 
tion 6/ 


1938 

1939 

19W 

19»U 

I9l»2 

191*3 

194U 

igits 

19W 

19'»7 

19l»7-January. . 
February. 

March 

i^rll.... 

Itay 

Job* 

July 


'*,853 
5, '•50 
5,>(98 
6,360 
i»,5U9 

"♦,092 

1,516 

'W9 

>»67 

83 

262 

181 

175 

171 

171 

83 

7U 


'»,853 
5,'»50 
5, '•98 
6,360 
l»,5l»9 

3,908 
1,190 

38 

U6 
1*6 
l»6 
U6 
U6 
38 
3'* 


206 
206 
U07 
696 
701 

Ul2 

Uia 


1,1*10 
1,379 
1,269 
1,269 
930 

930 


1 

3 

8 

17 

21 

% 

38 

U6 
U6 
U6 
U6 
1*6 
38 
31* 


111* 
111* 
226 
111* 
llU 


2,937 

2,928 
2,603 
2,»I09 
1,563 

1,533 
755^^ 


299 

- 

820 

- 

1.096 
1,71*1 

_ 

- 

1,219 

- 

896 

183 

- 

326 

- 

11 

- 

1*5 

_ 

217 

- 

135 

- 

130 

. 

126 

- 

125 

- 

1*5 

- 

>*0 

68 

150 

1*5 

217 

135 
130 

126 
125 

1*5 

1K5 


115 
176 


Source:     Dally  Treasury  Stataaent. 
Footnotes  appear  at  the  end  of  Table  U. 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 

(In  ntlllons  of  dollars) 


Snd  of  fiscal 
year  or  aonth 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

01d-i«s 

and 

Surrlvors 

Insurance 

Trust  Fund 


Federal 
Savings 
and  Iioan 
Insurance 
Corpora- 
tion 


Oovem- 
aent  Life 
Insurance 
Fund 


Govern- 
ment 
employee ri 
retire- 
ment 
ftmde 


National 

Service 

Life 

Ins\irance 

Fund 


Postal 
Savings 

Systea 
1/ 


Bail road 

Uneaploy- 

Hetire- 

aent 

aent 

Trust 

Account 

Fund 

66 

872 

67 

1,267 

79 

1,710 

71* 

2,273 
3, 111* 

92 

178 

l*,257 

319 

5,610 

501 

6,71*7 

657 

6,699 

7,11*2 

806 

Adjusted 
Service 
Certif- 
icate 

Fund 


Mutual 

Mortgage 

Insurance 

and  War 

Housing 

Insurance 

Funds 


1938 

1939 

19W 

19U1 

191*2 

191*3 

19UI* 

191*5 

191*6 

191*7 

19l*7-Jauuary. . 
February. 
March. . . . 
April.... 

May 

June 

July 


2,676 

3,770 

1*,775 

6,120 

7,885 

10,871 

lU,287 

18,812 

22,332 

27,366 

2i*,777 
2l*,938 
25,183 

25,280 
26,186 
27,366 
28, 516 


85 

101 

56 

90 

95 

103 

98 

97 

120 
>I08 


2U8 
2>*8 
277 

408 
511* 


662 

1,177 

1,738 

2,381 

3,133 
u.oiti* 

'*,766 
5.3O8 
5,910 
7,101* 

6,i*»«} 
6,1*1(0 
6,680 
6,680 
6,6co 
7,ioi* 
7,062 


5 

5 

106 

27 

I 
62 

57 
58 
59 

59 
60 
62 

61* 


523 
537 
52i* 
531 
537 

538 
502 

1,251* 

1,236 
1,236 
1,236 

1,236 
1,231 
1,251* 

1,251* 


396 

^73 

559 

656 

796 

1.076 

1,1.69 

1,868 

2,177 

2,1*60 

2,375 
2.376 
2,369 
2,377 
2,373 
2,l*6o 

2,1*60 


3 
39 

352 
1,213 
3,187 

5,2l*0 

6,1*71* 

5,725 
5,765 
5,789 

5,813 
6.278 

6,1*71* 

6,520 


1*5 

128 

97 

88 

56 

199 
268 

1*61* 

782 
1,628 

990 
l,Oll* 
l,Ol*0 

1,066 
1,291* 
1,628 
2,226 


815 
802 
787 

817 

801 

8O6 

1,300 


6,869 
6.969 
6,91*1* 

6,91? 
7,091* 
7,ll*2 

7,087 


26 

20 
11 
19 
18 

18 
17 
ll* 
12 
12 

12 
12 
12 
12 
12 
12 

12 


18 

18 
18 
18 

22 
22 
18 
18 


Source:     Daily  Treasury  Stateaent. 

*   Less  than  $500,000. 

1/  Ixcludes  guaranteed  securities  held  by  the  Treasury  and  securities 
guaranteed  as  to  interest  only. 

2/  Includes  United  States  savings  staaps,  excess  profits  tax  refund 
bonds,  and  currency  iteas.  For  current-month  details,  see  Table  2 
under  Statutory  Ltaitatioa  on  the  Public  Debt. 

^  Bank  restricted  issues  are  those  which  coaaercial  banks  (banks  ac- 
cepting deaand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:   (1)  concurrently  with  the 
l*th,  5th  and  6th  War  Loans  and  the  Victory  Loan,  coaaercial  banks 
were  peraitted  to  subscribe  for  Halted  investment  of  their  sav- 


1/ 


logs  deposits;  (2)  commercial  banks  aay  teaporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  aay 
hold  a  limited  amount  of  such  issues  for  trading  purposes.   (See 
"Treasury  Bulletin"  July  19U6,  A-9,  A- 10.) 
Consists  of  adjusted  service  bonds  and  depositary  bonds. 
Consists  of  deaand  obligations  stated  as  of  the  close  of  the 
previous  oonth,  in  accordance  with  the  Dally  Treasury  Statement. 
Consists  of  Reconstruction  Finance  Corporation  notes,  Series  X-A, 
Z-B,  and  X-C,  which  were  held  by  United  States  Governaent  corpora- 
tions and  credit  agencies. 
Includes  Canal  Zone  Postal  Savings  System, 


zk 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 


End  of  fiscal 
year  or  month 


1Q38 

1939 

ijUo 

19U1 

igUa 

ig"*} 

15UU 

igi^s 

igUS 

13^1 

19117 -January . 
February 
March. . . 

April... 

May 

June .... 

July ... . 


Public  debt  and  gaaranteed  obligations 


Interest-bearing 

debt  outstanding 


(In  millions  of 
1»1,U28 

k^ ,  87"+ 

76,517 

139, '*72 
201,059 
256,766 

268 , 578 
255.197 

258,61*0 
258 ,  29'* 

255,976 

25!*,  598 
255,146 
255,197 
256,395 


Computed 
annual 
Interest 
charge 


dollars) 
1,068' 

i.iUg 

1,203 
1,335 
1,729 

2,759 
3,869 
i*,969 
5,357 
5,376 

5,327 
5,336 
5,319 

5,318 
5,3'*U 
5,376 

5,1*21; 


Computed 
annual  rate 
of  interest 


(Percent) 
2.579 

2.53»t 

2.511* 

2.1*38 
2.260 

1.978 

1.925 

1-935 
1.995 
2.107 

2.059 
2.066 

2.078 

2.089 
2.09** 
2.107 
2.115 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


(In  millions  of 
36,576 

39,886 
'*2,376 
1*8,387 
71,968 

135,380 
l99,5'+3 
256,357 

268,111 

255,113 

258,378 

258,113 

255,300 

254, U27 
25'»,975 
255,113 

256,321 


Computed 
annual 
Interest 
charge 


dollars) 

91*7 
1,037 
1,095 
1,218 

1,610* 

2,679 
3,8^9 
i*,96U 
5,351 
5,371* 

5,322 
5,332 
5,316 

5,315 
5,3'+i 
5,37'* 

5,1*22 


Computed 
annual  rate 
of  interest 


(Percent) 

2.589 
2.600 
2.583 
2.518 
2.285 

1.979 
1.929 
1.936 
1.996 
2.107 

2. 060 
2.066 
2.07s 
2.089 
2.095 
2.107 

2.116 


Guaranteed  obligftionE  2/ 


Interest -bearing 
debt  outstanding 


(In  millions  of 

'*,853 
5,1*50 
5,1*98 
6,360 
U,5l*9 

i*,092 
1,516 

U09 

1*67 
83 

262 

ISl 

175 

171 
171 

83 

7U 


Conputed 
annual 
Interest 
charge 


dollars) 

121 
112 
109 
117 
85 

81 

20 

5 

7 

1 

1* 
3 
3 

3 
3 

1 


Computed 
annual  rate 
of  Interest 


(Percent) 
2.1*98 
2.052 
1.978 
I.83I* 
1.861 

1.968 
1-335 
1.321 
1.1*10 
1.758 

1.61*2 

1.75s 
1.7S3 

1.71s 
1.706 
1.758 

1-767 


Source:      Dally  Treasury  Statement. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  computed  rate  of  interest,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


interest  on  United  States   savings  bonds,    Series  X-E  are  considered 
to  yield  2.905^  per  annum  and  Series  F  is  considered  to  yield  2.53^- 
2/     Guaranteed  securities  held  by  the  Treasury,    and  securities  guaran- 
teed as  to   interest  only,    are  not.  Included  in  this  table. 


Obligations  of  Government  Corporations  Held  by  the  Treasury -1/ 


(In  millions  of  dollars) 


I!nd  of  fiscal 
year  or  month 


1S38 

1939 

191*0 

191*1 

191*2 , 

191*3 

19W 

19I+5 

191*6 

191*7 

191*7 -January . 
February 
March . . . 

April... 

May 

June .... 

July .... 


Total 


883 
273 
lOl* 
302 
U,079 

7,535 
10,717 
12,169 
11,673 
11,91*6 

10,828 
10,891 
10,985 

10,91*6 
10,1*73 

11,91*6 

11,91*8 


Commodity 

Credit 
Corporation 


10 

25 

lUO 

1*00 

1,950 

900 

1,591 

1,301 

510 

820 
866 
830 

865 
281* 
510 

537 


Federal 
Farm 

Mortgage 
Corporation 


263 

366 

108 

13 

21 


21 
19 


Federal 
Public 
Housl  ng 
Authority 


20 

85 

271* 

283 

398 
383 
360 
3U7 

360 
360 
350 

350 
350 
31*7 

31*7 


Home  Owners' 

Loan 

Corporation 


15 
20 


551 

212 
580 
1,010 
737 
529 

607 
590 
571* 

559 
51*6 
529 
51I* 


Reconstruc- 
tion 
Finance 
Corporation 


86U 

2U3 

7 

20 

2,531* 
5,033 

s,i*i6 

9,020 

9,205 
9,966 

8,887 
8,839 
8,902 

8,769 
8,807 
9,966 

9,958 


Tennessee 

Valley 

Authority 


52 
57 
57 

57 
57 
57 

56 

56 
56 
56 

56 
56 
56 

56 


Export- 
Iraport 
Bank  of 
Washington 


516 

97 
179 
272 

3U6 
1*29 

516 
5l5 


Source:   Dally  Treasury  Statement. 
•   Less  than  $500,000. 

1/     The  obligations  sho'^  in  this  table  were  Issued  to  the  Treasury  to 
finance  CoTern.'nent  corporation  activities,  with  the  Treasury  itself 


raising  the  necessary  funds  throio^  public  debt  operations.  To 
avoid  duplication,  these  securities  axe  not  Included  in  the  guar- 
anteed debt  outstanding  as  shown  in  preceding  tables. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(Id  mllllonB  of  dollar*) 


Public  dabt  receipti 

Public  debt  expenditure* 

naeal  year 
or  aonth 

Public 

dabt 

out- 

•tandlsg 

and  of 

flacal 

Rat 

chance 

In 

public 

dabt 

during 

flacal 

(laauajica  of  public  debt) 

(Betlrement  of  public  debt) 

Total 

Public  iBiuaa 

Special 

Total 

Piblic  i**u** 

Special 

Caah 

Cert If 1- 
catea  of 
indebt- 
edneea, 

Id- 
JuBted 

irmed 
forces 

Special 

note* 

Ijccae* 

profit* 

tax 

Xz- 

Caah 

Certifi- 
cate* of 
indebt- 
edne** 

£x- 

Interna- 
tional Bank 
for  Becon- 

Interna- 
tional 

year  or 
aonth 

year  or 
month 

i/ 

apacial 
aarle* 

if 

aenrica 
bond* 

leave 
bond* 

*tructlon 
and  D«- 
▼alopoent 
aarle* 

Monetary 

fund 

•eriea 

refund 
bond* 

chao<a* 

i**u** 

1/ 

*pecial 
*eri** 

chan^e* 

i*eue* 

193! 

37.165 

Uo.uuo 

7ko 

9,621 

'*.776 

13 

2.671* 

2.159 

8,881 

5.166 

2.67U 

l,Ol*l 

1939 

3.275 

13,08U 

7.1*75 
7.191* 

. 

7 

- 

. 

- 

- 

3.035 

2.567 

9. 809 

5.301 

- 

3,035 

1.1*73 

191*0 

1*2, 96« 

2,528 

13.166 

. 

. 

- 

- 

- 

2.812 

3.151 

10.638 

5.680 

- 

2.812 

2,ll.€ 

ig**! 

>M.?6l 

72.>i22 

5.?9»* 
23.  Wi 

17.81*7 

10.U62 

_ 

- 

. 

. 

. 

3.ll*2 

U.2U1 

11.853 

5,8l6 

- 

3.11*2 

2,896 

19>»2 

37.161* 

30.388 

303 

- 

- 

- 

- 

596 

5.876 

13.703 

8,693 

303 

596 

U,iii 

19^3 

19^ 

136.696 

6i*,27>t 

122,632 

91*,  961 

17.911 
U91 

_ 

_ 

. 

_ 

1.1*U2 

8.318 

58,358 

33.671* 

17.911 
U91 

1,1*U2 

5.332 

201.003 

61*.  307 

153,785 

123.958 

- 

- 

. 

131* 

18,790 

10.1*11 

89,1*78 

63.202 

18,790 

6.991* 

ig**? 

258,682 

57.679 

179.159 

129.663 

1* 

- 

- 

- 

89U 

31*.  183 

ll*,l*10 

121,1*80 

77.1*08 

u 

31*.  183 

is'.TW 

19»»6 

269. '♦22 

10.7'W 

150.988 

103,116 

1*8U 

_ 

_ 

- 

88 

31.036 

16,263 

lU0,2l*8 

95,985 

U8>* 

31,036 

19>*7 

258,286 

-11.136 

127.761 

71  Ms 

- 

I.8U7 

566 

1,782 

-2 

31.758 

20,39« 

138,897 

91.776 

- 

31.758 

15.36U 

igltT-Jan. . . 

259.776 

628 

11.1*86 

7.817 

_ 

278 

_ 

« 

• 

3.131* 
3,9i»7 

257 

10,859 
10,89'* 

7.659 

_ 

3,131* 
3.91*7 

65 

Tab. . . 

26l,l*18 

1,6U2 

12.536 

6,201 

- 

269 

159 

1,782 

• 

178 

6,930 

- 

18 

Mar... 

259.1* 

-2.29>* 

8.936 

6.196 

- 

303 

- 

• 

2,ll*2 

295 

11.231 

9.038 

- 

2,11*2 

50 

Apr... 

257.701 

-1.1*23 

7.373 

5.627 

. 

267 

_ 

_ 

• 

1.321 

157 

8.795 

7.1*lU 

_ 

1.321 

60 

May... 

258,3'*3 

6U2 

7.819 

3,102 

- 

91 

159 

- 

• 

3.533 

93U 

7,177 

3,616 
i*.l*9U 

_ 

3.533 

28 

Juna.. 

258.286 

-57 

2U.oi*6 

3.222 

- 

35 

- 

• 

i*.705 

16. 081* 

21*,  103 

- 

i*.705 

ii*.903 

July.. 

259,l»l»« 

*l,l6l 

10,8l»U 

2,291 

• 

36 

• 

7,238 

1,279 

9,683 

2,316 

7,238 

129 

Source;  Daily  Treasury  Statement. 
•   Lea*  than  $500,000. 
ly  Ixclude*  certificates  of  indebtedness,  special  series. 


2J     Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Tederal  Beserre  Bank*. 


Composition  of  the  Interest -Bearing  Public  Debt 


Ind  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


Public  iasuaa 


Marlcat- 
able 


Hon- 

market- 
abla 


Hote* 


Market- 
able 


Ron- 
market- 
able 


Certif- 
icate* 
of 

Indebt- 
sdaesB 


Special 
Issue* 


Percent  of  interest-bearing  public  debt 


Total 


Public  Issues 


Market- 
able 


Bon- 

narket- 
able 


Botes 


Market- 
able 


Kon- 

market- 

able 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


Special 
issues 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

19>*6 

19'»7 

19l*7-Jaauaxy. 
Pebruary. 
Marsh. . . 

^11... 

M«y 

Juna... . 

July.... 


36,576 
39.886 
1*2,376 
1*8,387 
71.968 

135.380 
199.51*3 
256,357 
268,111 
255.113 

258,378 
258.113 
255.800 

251*.  1*27 
25l*.975 
255.113 

256,321 


22,0U3 
25,1*11* 
26,751 
30,1*11 
38.281 

57.716 

79,1*1*0 

106.61*1* 

119.502 

119,1*89 

119,1*89 
119,1*89 
119,1*89 

119,1*89 
119,1*89 
119.1*89 

119,1*88 


1.556 
2,151 
3.166 
l*.555 
10,1*96 

21,70l* 
35.298 
1*6,090 
1*9,1*62 
53.1*85 

51,567 
52,195 
52.713 

53.135 
53.338 
53.1*85 

53,70U 


9.11*7 
7,21*3 
6.383 
5.698 
6.689 

9.168 
17. 1*05 
23.1*97 
18,261 

8,ll*2 

10,090 

10,090 

8,ll*2 

8,ll*2 
8,ll*2 
8,ll*2 

8,ll*2 


3,015 

7,1*95 
9,557 
10,136 
6.711 
5,560 

5.590 
5.570 
5,U1*3 

5.1*77 
5.525 
5.560 

5,592 


3.096 
16,561 

28,822 
31*,  136 
3l*,80l* 

25.296 

29.791 

28,781* 
27.792 

26,291* 
26,291* 
25.296 

25,122 


1.151* 
1.308 

1,302 
1,603 

2,508 

11,861* 
ll*.73l* 

17.01*1 
17,039 
15.775 

17.071* 
17.0U8 
17.038 

16,610 
16,002 
15.775 

15,756 


2.676 
3.770 

l*.775 
6,120 
7.885 

10.871 

ll*.287 
18.812 
22.332 

27.366 

21*.  777 
2U.938 
25.183 

25.280 
26.186 
27.366 

28,516 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


60.3 

63.7 
63.1 
62.8 

53.2 

1*2.6 
39.8 
1*1.6 
i*i».6 

1*6.8 

1*6.3 
1*6.3 
1*6.7 

1*7.0 

1*6.8 
1*6.8 

1*6.6 


i*.3 
5.1* 
7.5 
9.1* 
ii*.6 

16.0 
17.7 

18.0 
18.1* 
21.0 

19.9 
20.2 
20.6 

20.9 
20.9 
21.0 

21.0 


25.0 
18.2 
15.1 
11.8 
9.3 

6.8 
8.7 
9.2 
6.8 
3.2 

3.9 
3.9 
3.2 

3.2 

3.2 
3.2 

3.2 


1*.2 

i+.o 

2.5 
2.2 

2.2 
2.2 

2.1 

2.2 
2.2 
2.2 

2.2 


U.3 

12.2 
ll*.l* 
13.3 
13.0 
9.9 

11.5 
11.1 
10.9 

10,3 

10.3 

9.9 

9.8 


3.2 

3.3 
3.1 
3.3 
3.5 

8.8 
7.1* 
6.6 
6.U 
6.2 

6.6 
6.6 
6.7 

6.5 
6.3 
6.2 

6.1 


7.3 

9.5 

11.3 

12.5 

11.0 

8.0 
7.2 
7.3 
8.3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 

11.1 


Source:     Sally  Treasury  Statement. 
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Year 

and 

■oath 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  Statesi/ 

As  of  July  31,  1947 

(In  allllons  of  dollart) 


Aug. . 
Sapt. 

Oct.. 

Hot.  . 

See. . 


l9Ug 

Jan. .. 
?•))... 
Mar. . . 

Apr.. 

June. 

July. 
Sept. 

Dee.. 


I9U9 

June.. 
Sept., 

Sec. 


Deterlptlon  of  eeeurlty  2/ 


7/8)t 


Bills 

Certificate  -  S/l/kJ. 


7/* 
i-i/zH 

l-l/>* 


U-l/lt* 
7/8!t 


BlUt 

Certificate  -  9/l/'*7- 

Hote  -  9ll3l^y 

Bote  -  9/15/'*7 


BlUe 

Bond  -  10/15/U7-52...- 
Certificate  -  IO/I/U7. 


^|8^       Certificate  -  II/I/U7. 


7/85t 
2)1 


Certificate  -  12/l/lt7. 
Bond  -  12/15/'»7 


Total. 


7/8)5   Certificate  -  1/1/Ug. 

7/8)1   Certificate  -  2/l/'»8. 

7/8^  Certificate  -  3/l/'«- 
2)t  Bond  -  3/15/1*8-50.... 
2-3/>t)t  Bond  -  3/I5/US-51.... 

7/8H   Certificate  -  »t/l/'*8. 

7/8^  Certificate  -  6/1/U8. 
1-3/M^  Bond  -  6/15/'»8 


7/8)1   Certificate  -  l/l/^S. 


2-l/2)t  Bond  -  9/15/'^8• 
l-l/2)t  Bote  -  9/15/'*8- 


2)t     Bond  -  12/15/'«-50. 
Total 


2)1    Bond  -  6/15/'»9-51.- 

2)t     Bond  -  9/15/'t9-51.- 

2)t  Bond  -  12/15/'*9-51. 
3-1/8)1  Bond  -  12/15/U9-52. 
2-l/2)t  Bond  -  12/15/'^-53- 


Total. 


1950 
Mar.. 

Sept. 


Bond  -  3/15/'»8-50. 
Bond  -  3/15/50-52. 


2-1/2)1  Bond  -  9/15/50-52.. 
2)t     Bond  -  9/15/50-52.. 

2)1     Bond  -  12/15/>*8-50. 
l-l/2)t  Bond  -  12/15/50.... 


Total. 


Anount  of  aaturltlee 


Fixed 
■atu- 
rlty 
laauee 


U,829 
1,223 

5,020 
2,31*1 
2,707 
1,687 

5,908 

759 

1,WK) 

1.775 

3,281 
701 


Callable  Iseuea 
clatilfled  by 
year  of: 


nret 
call 


31,670 


3,13'» 
3.9'»7 
2,lU2 


2,635 


2,635 


Final 
Matu- 
rity 


1,115 
1,223 


l,3<:i 

1,777 
3,062 

2,7'»2 

3.7W 

571 

22.323 

2,910 

1,01'* 

1,292 

2.098 

U9I 

1,786 

6,682 


1.963 

1,186 
>»,939 


8,088 


Date 

bank  re- 
stricted 
IsBuet 
becoae 
bank 
ellslble 
2/ 


1.115 


571 


1,687 


Tear 

and 

■onth 


1951 

Mar... 

June.. 

Sept.. 

Deo... 


Description  of  security  2/ 


2-3/*  Bond  -  3/15/U8-51.. 

2)6  Bond  -  6/15/U9-5I.. 
2-3/l»){  Bond  -  6/15/51-5"*.. 

2)1  Bond  -  9/15/'^-51.. 
2)(  Bond  -  9/15/51-53.- 
JH  Bond  -  9/15/51-55.. 

2>  Bond  -  I2/15/U9.51. 
2-l/l|)t  Bond  -  12/15/51-53. 
2)(     Bond  -  12/15/51-55. 


Total. 


1952 

Mar... 

June.. 

Sept.. 

Dec... 


1953 
June. 
Sept. 
Dec. 


195'* 

Mar... 
June.. 


2)(     Bond  ' 
2-l/2)(  Bond 

2)(     Bond 
Z-im  Bond 

2.1/2)(  Bond 
2)1     Bond 

3-l/8)(  Bond 
2)1     Bond 


3/15/50-52.. 
3/15/52-5'*.. 

6/15/52-5"*.. 
6/15/52-55. . 

9/15/50-52.. 
9/15/50-52.. 

12/15/'»9-52. 
12/15/52-5'*. 


Total. 


Bond  -  6/15/53-55. 
Bond  -  9/15/51-53. 


2-1/2)1  Bond  -  12/15/'*9-53. 
2-l/ll)l  Bond  -  12/15/51-53. 


Total. 


2-1/2)1  Bond  -  3/15/52-5'*.. 

2-3/Mjl  Bond  -  6/15/51-5'*.. 
2)1  Bond  -  6/15/52-5'*.  • 

2-l/>Dl  Bond  -  6/15/5'*-56.. 

Bond  -  12/15/52-5"*. 


1955 
Mar.. 
June. 

Sept. 

Dec. 


2-7/8)1  Bond  -   3/15/55-60. 

2-l/l*Jl  Bond  -   6/15/52-55. 
2)1  Bond  -   6/15/53-55. 


Bond  -  9/15/51-55- • 
Bond  -  12/15/51-55. 


Amount  of  aaturltlee 


Fixed 
■atu- 
rlty 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,627 


7,986 
755 


1,118 
510 


Final 
aattt- 
rlty 


1,223 
1,01"* 

1.292 
2,098 


11.996 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


2, 611 


2.611 


Date 

bank  re- 
stricted 
Issues 
becoae 
bank 
eligible 

i/ 


5,628 


1,963 


1,186 

'*,939 
U91 


8,579 


7,986 

1,786 
1.118 


10,890 


l,02l» 

1,627 
5,825 


8.662 


681    17,138 


1,501 

725 
755 
510 


3,'*9l 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States i/ 

As  of  July  31,  1947  -  (Continued) 

(In  ■lllloni  of  dollars) 


Ttar 

•ad 

■OBth 


Daterlptlon  of  lacurlty  2/ 


Aaount  of  aaturltlct 


rixed 

■ata- 
ri tj 

liiiua 


Callabl*  l*iuet 
claidfled  bj 
year  of: 


finX 

call 


Final 
matu- 
rity 


Cat* 

bank  re- 

•trlctad 

iBtuai 

baaoao 

bank 

•llflblo 

y 


Year 

and 
■onth 


I)««crlptlon  of  toeurltjr  2/ 


iaonnt  of  aatnrltlea 


rixad 

■ata- 
ri ty 
laiuea 


Callabla  laiuai 
claaalflad  by 
year  of: 


Wrat 

eall 


rinal 
■atu- 
rlty 


Date 

bank  re- 

atrleted 

laauea 

becoBe 

bank 

eligible 

i/ 


1956 
Mar.. 
Jane. 
Sept. 


1958 
Mar.. 
June. 


1959 
Jvae. 
Sept. 

Sec. 


i960 
Mar. 
See. 


1961 

Jsae., 

1962 
Jvne.. 

See... 


1963 

Joae.. 

Dee... 


2-l/2)t  Bond  -  3/15/56-58.. 

Z-l/MH  Bond  -  6/15/5'*-56.. 

2-3/^4  Bond  -  9/15/56-59.. 

2-l/l»)(  Bend  -  9/15/56-59.. 


Total. 


2-l/2){  Bond  -  3/15/56-58.. 
2-3/l|)t  Bond  -  6/15/58-63.. 


Total. 


2-l/>l^  Bond 


6/15/59-62.. 

9/15/56-59.. 
9/15/56-59.. 
2-l/l»^  Bond  -  12/15/59-62. 


2-3/>l^  Bond 
S-1/^  Bond 


Total. 


2-7/8)t  Bond  -  3/15/55-60 

2-3/lt)l  Bend  -  I2/I5/60-65 

Total 


Panaaa  Canal  bond  -  6/I/6I 


Z-im   Bond  -  6/15/59-62.. 
2-1/^  Bend  -  6/15/62-67.. 

2-l/ll)l  Bond  -  12/15/59-62. 


Total. 


2-3/l|)t  Bond  -  6/15/58-63.. 
2-1/2^  Bend  -  12/I5/63-68. 


50 


l,l»lt9 


982 
3,823 


6,253 


919 


919 


2.118 


2,118 


2,831 


Total 2,831 


681 


681 


l,M»9 


1,1*9 


5,28U 

982 
3,823 

6/15/52 

3,>*70 

l*,80l» 

12/15/52 

8,75'» 

2,611 

1,1*85 

l,'*85 

2,611 

5,28U 

3,'*70 


6/15/52 
5/5/52 

12/15/52 


8,75'» 


919 


12/1/52 


196U 
June. 
Dec. 


1965 
Mar. 

Dec. 


1966 
Mar. . , 

1967 

June., 

Sept., 
Dec, 


1968 
Dec. 

1969 

June. 
Dec. 


1970 

Mar. . . 

1971 

Mar... 

1972 

June.. 
Sept.. 
Dec... 


919 


2-l/2)t  Bond  -  6/15/6U-69.. 
2-l/2)(  Bend  -  I2/I5/6U-69. 

Total 


2-l/2)t  Bond  -  3/15/65-70. . 
2-3/M)t  Bond  -  12/15/60-65, 

Total 


2-l/2)t  Bond  -  3/15/66-71. 


2-1/2JI  Bond  -  6/15/62-67.. 

2-1/2)1  Bond  -  6/15/67-72.. 

2-I/2H  Bond  -  9/15/67-72.. 

2-l/2)t  Bond  -  12/15/67-72. 


Total. 


2-l/2)(  Bond  -  12/15/63-68. 


2-1/2^  Bond  -  6/15/9»-69.. 
2-l/2)t  Bond  -  12/15/6U-69. 


Total. 


2-1/2H  Bond  -   3/15/65-70. 


2-l/2)t  Bond  -  3/15/66-71. 


2-1/^  Bond  -  6/15/67-72.. 
2-1/2)1  Bond  -  9/15/67-72.. 
2-l/2)t  Bond  -  12/15/67-72. 

Total 


3,761 
3,838 


7,600 


5,197 


5,197 


3,U81 


7,967 

2,716 

11,689 


22,372 


1,>>85 


1,U85 


2.118 


2,118 

2,831 

3,761 
3,838 


7,600 
5,197 

3,U8l 

7,967 

2,716 

11,689 


22,372 


V15/53 
9/15/53 


2/l/5»» 


12/1/5U 


5/5/52 

6/15/62 


12/15/62 


12/1/52 

V15/53 
9/15/53 


2/l/5>» 
12/1/5"* 

6/15/62 
12/15/62 


Source:  Dally  Treaaury  Stataaent,  and  reporta  to  the  Treaaury. 

1/  Ixeludea  (l)  poatal  aarln^  bonda  and  (2)  Federal  Houaln^  Adalnla- 

tratlOQ  debentures  (the  only  Intereat-bearla^  public  aarkatable 

guaranteed  aecurltlee  outi tending). 
2/  It  ahould  be  noted  that  callable  laauea  appear  twlee  in  thla  eoluan, 

once  In  the  year  of  flrat  call  and  again  In  the  year  of  final  aatu- 

rlty.  Callable  laauea  with  reapect  to  which  a  definite  notice  of 


2/ 


call  hae  been  aade,  howeTor,  are  Hated  as  fixed  aaturltles.  For 
date  of  laaue  of  each  aecurlty,  aee  chapter  on  Prlcea  and  Tlelda  of 
QoTemment  Securltlea;  for  tax  atatua,  aee  chapter  on  Ownerahlp  of 
OoTemnent  Securltlea. 

Bank  reetrlcted  laauea  nay  not  be  acquired  by  coBnercial  banks  (with 
alnor  exceptlona)  prior  to  a  apeclfied  date.  See  footnote  3  to 
tablea  on  public  debt  and  guaranteed  obligations  outstanding. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Bate 

subscription 
books  wer* 
opensi 


11/ao/Ui* 


11/20/UJt 
11/20/W* 

1/22/U5 
U/19/lt5 


5/21/"^ 
7/23/>^ 

«/20/'<5 
10/29/'^ 

9/2V15 
n/i9/>« 

12/17/H5 

1/21/U6 

2/18/l»6 

3/20/H6 
5/20/>»6 

6/1U/U6 

7/i7/»t6 

8/19/"^ 

9/I8/U6 

10/21/U6 
11/18/W 
12/18/1*6 

l/20/>*7 

2/i7/»*7 
3/i9/'»7 
5/21/U7 
6/23/>*7 
7/21/H7 

8/20/U7 

9/2/U7 


Sat* 

of 

Issue 


12/1/"^ 
12/1/1»1» 
12/1/W 
12/1/Ul* 

12/l/>*>* 
12/1/»»1» 
12/1/W* 
12/1/W» 

2/l/»t5 
3/1/'^ 
'•/l/'»5 

S/i/"^ 

6/1/1*5 
6/1/1*5 

6/1/1.5 
8/1/1*5 
9/1/'^ 

ll/l5/'.5 

U/l5/i.5 

l2/3/'*5 

10/1/1*5 

l2/l/'*5 

1/1/1*6 

2/1/1*6 
3/1/1*6 
i«/i/i*6 
6/1/U6 
7/1/1*6 
8/1/1*6 

9/1/U6 
10/1/U6 
11/1/1*6 

12/1/1*6 

1/1/U7 

2/1/1*7 
3/i/'^7 
U/1/U7 
6/1/U7 
7/l/»»7 
8/I/U7 
9/l/'*7 
9/l5/'*7 


Description  of  soCTirlty 


Psrlod  to  aaturlty 

(Period  to  first  call 
shown  In  parentheses) 1/ 


6th  War  Loan  aeeurltie*!      ^ 
2-1/2)1  Bond  -  3/15/66.71  h/ 

2^  B«nd  -12/15/52-5"* 

l-l/ltd  lot.  -  9/15/'*7 

7/8)1       Certifleaf-  12/1/1*5 


90^  Sot* 
2-l/2)(  Bond 
2)(  Bond 

l-l/l*)t  Hot* 


-  l/l/"^ 

-  3/15/66-71  5/> 

-12/15/52-5'*  £/ 

-  9/15/i*7  5/ 


7/8)1  C*rtlfleBt*  -  2/1/1*6 

7/8)t  C.rtlfieat*  -  3/l/'*6 

7/8)1  Certificate  -  1*/1/1*6 

7/8)1  Certlfloat*  -  5/l/'»6 

7th  WAr  Loan  aeourltlea:     ^Z 
2-1/2*  Bond  -  5/15/67-72  ^ 

2-l/M)t  Bond  -  6/15/59-62  5/ 

1-1/2)1  Bond  -12/15/50 

7/8)t       Certificate-     6/1/1*6 


.90)1       Bote  -     7/l/'*6 

7/8)1       Certificate     -     8/1/1*6 
7/8)1      Certlfleote    -    9/l/'.6 

Ylotory  Loan  Becurities:     j/ 
l/2j(  Bond  -12/15/67-72  j*/ 

•  ^  -    -  -12/15/59-62  5/ 


2-1/2)1  Bond 
2-1/^  Bond 
7/g)t       Certlfloat 


-12/15/5! 
e-  12/1/Hl 


5/ 


7/8)1  Certificate  -  10/1/1*6 
7/^t  Certificate  -  11/1/1*6 
7/fll       Certificate     -     1/1/1*7 


7/* 
V8^ 
7/8)1 
7/8)1 
7/* 
7/8)t 
7/8)1 
7/8)1 
7/8)1 
7/8)1 
7/8)1 

7/8* 
7/* 
7/8)1 
7/8)t 
7./* 
7/8)1 
7/8)t 
1* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certlfloat* 
C*rtlflaat* 
C*rtlflcat* 
Certlfloat* 

Cartlflcat* 
C*rtlflcat* 
Cartlflcat* 
Certificate 
Certificate 
Certificate 
Certificate 
Bote 


2/I/U7 

3/l/'»7 

l*/l/l*7 

6/1/1*7 

7/l/'»7 

8/1/1*7 

9/i/'»7 

10/I/U7 

11/1/1*7 

12/1/1*7 

1/1/K8 

2/1/1*8 
3/i/'*« 

1*/1/1*8 
6/1/1*8 

7/i/»»8 

7/l/'»8 

•    7/i/'»8 

.  10/1/1*8 


Afflount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount   Issued 


For 
cash 


In  axehan^ 
for  other 
securities 


26  yr,3  ■ 
10  jrr 

2  yr,9  ■ 

1  yr 

1  TT.l 


(21  yr  3  ■) 
(  8yr) 


1  TT.l  ■  

/  26  yr,3  ■  6/  (21  yr  3  ■) 

XO  yr  6/  (  8  yr) 

2  yr,9  ■!/  


1  yr 

1  yr 
1  yr 
1  yr 

27  yr 

17  yr 
5  yr,6 
1  yr 

1  yr.i 
1  yr 
1  yr 


27  yr.l 

17  yr,i 

1  yr 


(22  yr) 
(ll*yr) 


(22  yr.l 
(11*  yr.l 


1  yr 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


11  ■ 


11  ■ 

10  ■ 
12i 


Source: 

n.a. 

P 

1/ 

2/ 
U 


Borean  of  the  Public  Debt. 

lot  aTallabl*. 

Preliminary.  ^^       .  .»       .u- 

In  the  ease  ef   the  reopenln*  of  a  preTlously  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

lnt*r*st  ooam*nces  on  tb*  reopening. 

Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

0.   S.   QoTernment  agencies  and  trust  funds. 

Tlgures  an  amount  of  War  Loan  sacurltles  Issued  consist  both  of 


3,1*1*8 
7,922 

1,550 

'♦,395 


7,967 
5,28l* 

2.635 
'*,799 


11,689 
3A70 
3,768 


(In  millions  of  dollars) 


3,1*16 

7«o 

137 

5,01*3 
i*,l'*7 

1»,811 
1,579 


1*,910 
2,1*70 
»*,336 


3,1*1*0 
3,778 
3.330 

i*,95U 
1*,106 
i»,7i*2 
i*,l68 
'»,673 
2,307 
i*,l'*5 
3,203 
3.'»32 

3,281 
3.13'* 

1*,«01 

2,951 
2.669 
2,510 
2,71*2 

1,127 
2.208 


7,922  y 

1,550  2/ 
'*.395  2/ 


7.967  2/ 
5,281*  y 
2,635  2/ 
i*,799  2/ 


11,689  2/ 
3,'»70  2/ 
3,768  2/ 


Allotment 
ratio 


3,1*16 

7«0 
137 

5.01*3 
l*,ll*7 
1*,811 

1,579 


i*.9io 
2.1*70 

\n6 


3.1*1*0 
3,778 
3,330 

i*,95i» 
3,133 

2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 

1,775 

3,281 

3,13'* 
3,9'*7 

2,ll*2 
1,321 
1,777 
2,71*2 
1,127 
2,208 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
130 

100 
100 
100 

100 
100 
100 

100 

76 

59 
66 
62 
52 

56 

1*1* 
51 

100 

100 

82 
72 

He 
70 

100 
100 
100 
100 


amounts  Issued  In  connection  with  the  Drlre,  and  ef  amounts  Issued 
concurrently  with  Drlre  to  commercial  banks  and  Treasury  InTest- 
ment  accounts. 

kj     Bank  restricted  Issue.  See  preceding  table  (maturity  schedule  of 
Interest-bearing  public  marketable  securities)  for  earliest  date 
on  which  commercial  banks  may  acquire  this  Issue. 

5/  This  Is  the  same  security  that  was  offered  In  the  Sixth  »ar  Loan. 

6/  fttchanged  as  of  December  15,  19'*'»  »nd  accrued  Interest  charged 
from  December  1  to  December  15. 


September  1947 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 
refunding 
or  retire- 
neat 


U/1A5 
5/1A5 

6/aA5{ 


10/1A5 

12/1A5' 

V1A6 
1/1A6 

3/1A6 

3/i5A6{ 

V1A6 
5/1A6 
6/1A6 

7/1A6 

8/1A6 

9/lA« 

10/1A6 

11/1A6 

1/1A7' 

2AA7 
3/1A7 
3/15A7 
ViA7 
6/1A7 
7/1A7 
8/1A7 
9/1A7 

9/15A7/ 


DeBcriptlon  of  called  or 
maturing  security  1/ 


7/851      Certificate-      "t/lAS-- 
7/851      Certificate  -      5/lA5--- 

7/85f      Certificate  -      6/lA5... 

i/aSl  HOLC  tend     -     6/iA5-'*7 

Total  for  6/1/1*5 

7/851      Certificate  - 

7/85t       Certificate  - 
2-3/l«)l  Treaa.  bond  - 

total  for  9/V*5 


9/1A5... 
9/15A5-U7 


7/85t      Certificate  -  lO/lAS 

7/85t      Certificate  -  Xa/lAS 

3/lfll      Sreai.  note  -  lyigAS 

2-1/251  Sreaa.  bond  -  IS/lsA? 


total  for  12/1/U5 


3St 

90){ 

7/8!' 

7/85f 

3-3/^ 
li 

7/8!f 

7/85t 

7/851 

?V85^ 

.90^ 

7/851 

7/85t 

7/851 

7/851 

7/851 

1-1/251 

7/851 

7/851 

7/85t 

1-1A51 

7/851 

7/851 

7/85f 

7/85t 

7/851 

1-1/2^ 
l-lA^ 


Conreraioa 
bond 

treaa.  note 

Certificate 

Certificate 


I/1A6... 
1/1/U6... 

2/1A6... 

3/1A6... 


treat .  bond  - 
treaa.  note  - 

Certificate  - 

Certificate  ■ 

Certificate  - 

treaa.  bond  - 
treaa.  bond  - 

treaa.  note  ■ 

Certificate  - 

Certificate  • 

Certificate  ■ 

Certificate  - 

Certificate  - 

treaa.  note  ■ 

ConTeraion 

bond 
Certificate  ' 

Certificate  ' 

Certificate 

Treaa.  note 

Certificate 

Certificate 

Certificate  ; 

Certificate 

Certi float* 

treaa.  note 
Treaa.  note 


leterlptlon  of  new 
security  offered 


2/1A7 

3/1A7 

3/l5/'*7 

6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 
9/15A7 


7/851     Certificate  -       U/1/U6 
7/85f     Certificate  -       5/lA6 

1 .905'    treaa.  note  -      l/lAi 


7/85t  Certificate  -  8/1/U6 

T7/85f  Certificate  -  9/1A6 

7/85f  Certificate  -  IO/I/U6 

7/85f  Certificate  -  II/I/U6 


7/85t  Certificate  -  l/lA7 
7/85f  Certificate  -  5/lA7 
7/85t     Certificate  -      3/lA7 


7/851     Certificate  -      VlA7 
7/851    C»tificate  -      6/lA7 


7/85t  Certificate  -  7/lA7 

7/851  Certificate  -  8/lA7 

7/85S  Certificate  -  9/lA7 

7/85t  Certificate  -  10/lA7 

7/85t  Certificate  -  ll/lA7 

7/85t  Certificate  -  IZ/lAl 


.■■//■<''■ 


7/85t  Certificate  - 

7/85t  Certificate  - 

7/85t  Certificate  - 

7/851  Certificate  - 

7/85f  Certificate  - 

7/85t  Certificate  - 

7/85^  Certificate  - 

7/85t  Certificate  - 

\$  treaa.  note  - 


l/l/>*« 

s/iAs 
3/i/>« 

Vl/^M! 
6/1/H8 

7/1/U8 

7/iA« 

lo/i/Us 


Source!  Borean  of  the  Pabllc  Debt, 

n.a.  Hot  atrailable. 

p  Preliminary. 

^  Original  call  and  natarity  dates  are  used. 

^  Prior  to  the  refuadin*  operation  of  March  1,    19U6,   maturing  Issues 


were  either  paid  off  in  full  or  the  holders  were  given  the  prlrl- 
lege  to  eiehango  Into  another  security  in  fall.     Beginning  with 
that  operation,    some  maturities  have  been  split  by  the  Treasury 
Into  a  stated  portion  for  cash  retirement  with  the  remainder 
covered  by  an  offering  of  an  exchange   security. 


^4^'f 


rl 
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Dat*  of 
Ittua 


19l*7-reb.  6. 
Feb.  13. 
r*b.  20. 
Tab.  27. 

Mar.  6. 

M»p.  13. 

Mar.  20. 

Mar.  27. 


ipr.  3. 
kpr.  10. 
Apr.  17. 
Apr.  2U. 


May 
May 
May 


May  22. 
May  29. 

Jnaa  9> 
Juna  12. 
Juaa  19. 
Juaa  26. 

Jvdy  3. 
July  10. 
Jnly  17. 
July  2k. 

July  31. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Aaounta  In  alllioaa  of  dollara) 


Maturity 
(lata 


19l»7-May  8. 

May  15. 

May  22. 

May  29. 

Juna  9. 
Juna  12. 
Juna  19. 
Juna  26. 

July  3. 
July  10. 
July  17. 
July  2U. 

July  31. 
Auc.  7. 
tag.  lU. 
Au«.  21. 
Aa<.  28. 

Sapt.  k. 
Sapt.U. 
Sapt. 18. 
Sapt. 25. 


Oct. 
Oct. 
Oet. 
Oct. 
Oct. 


J_ 


Daacrlptlon  of  new  laaua 


Huabar  of 
daya  to 
aaturity 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 


Aaoont  of 

blda 

tandered 


1,723.1 
1,773-3 
1,779.3 

l,78l*.2 

1,873.1* 

1,836.5 
1,863.9 

1,823.5 

1,721.8 
l,8Ul.3 

1,693.6 
1,665.3 

1,959.8 
1,707.0 
1,761.3 

i,7W.3 
1,807.3 

1,879.9 
1,9>»3.1 
1,961.0 
1,816.7 

i,8Ui.3 
1,661.9 
1,552.3 
1,601.0 

1,671.1* 


Asount  of  bids  aecaptad 


Total 
aaount 


1,309.9 
1,302.0 
1,312.0 
1,301.6 

1,315.5 
1,306.5 
1,316.6 
1,308.0 

1,303.2 
i,3W.5 
i.los.U 

I.IOO.U 

1,099.9 

1,111.6 

1,202.5 

1,203.5 
1,311.5 

1,307.'* 
1,303.2 
1,305."* 
1,103.7 

1,302.7 
1,300.0 

1,101.8 
1,101.5 
1,101.9 


Aaount  on 

eompetltlra 

basis 


1,287.1 
1,282.7 
1,28^.6 
1,28>*.6 

1,292.6 
1,281.9 
1,295.'* 
1,285.8 

1,288.0 
1,293.6 
1,087.3 
1,082.8 

1,079.5 
i,09'*.5 
1,18^.8 
l,18i*.5 
1,297.6 

1,293.0 
1,285.9 
1,288.3 
1,087.1 

1,288.8 
1,286.2 
1,086.6 
1,083.6 
1,082.2 


Aaount  on 
flzed-prlee 
basis  1/ 


22.8 
19.2 
22.5 
17.0 

22.8 

2U.7 
21.1 
22.2 

15.3 
20.8 
21.1 
17.6 

20.1* 
17.1 
16.7 
19.0 
13.9 

lU.U 

17.3 
17.0 

16.5 

13.9 
13.9 
15.2 
17.8 

19.7 


In 
axchanee 


628.9 

6>t6.!* 
706.U 
720.9 
830.8 

799.>* 
762.8 
761.7 
60U.3 

810.!* 
l,l'*l.!* 
8TO.3 
8<*6.2 
867.8 


Aaount  of 
aaturlnx 
is  sua 

(as  of  data 

shorn  in 

first  eolnan) 


1,315. 
1,31'*. 


1,312.2 
1,313.7 
1,313.6 
1,312.5 

.5 

li308!9 
1,316.6 

1,311.3 
1,311.6 
1,315.7 
1,316.1 

l,3U.7 
1,309.9 

1,302.0 

1,312.0 
1,301.6 

1,315.5 
1,306.5 
1,316.6 
1,308.0 

i,303.a 
1.31'*.? 

1,108.1* 
1,100.U 

1,099.9 


Total  bills 
outstanding 
(as  of  data 
shown  la 
first  eoluaa) 


17,071.9 
17,060.2 
17,058.6 
17.O&7.7 

17,01*7.6 
17,019.3 
I7,0li6.2 
17,038,H 

17,030.1* 
17,033.2 
16,825.9 
16,610.2 

16,398.1* 

16,200.1 

16,100.6 
15,992.0 
16,001.8 

15,993.8 
15,990.5 
15,979.3 
15,775.0 

15,77'*.'* 
15,760.0 
15,753.;* 
15,75'*.'* 
15,756.5 


ource:   Public  Dabt  Sarrlca  for  data  on  new  issuas;  Daily  Treasury  State 
aeot  for  data  en  aaturlng  iasuas  and  aaounts  outstanding. 
Dote:  See  Annual  Haports  of  the  Secretary  of  the  Treasury  for  back 


figures. 

Tenders  for  $200,000  or  less  froa  any  one  bidder  are  accepted  in 

full  at  arerage  price  per  hundred. 


Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


19U7-reb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

Apr.  3. 
Apr.  10. 
Apr.  17. 
Apr.  2l*. 


May 
May 
May 


May  22. 
May  29. 

June  5. 
June  12. 
June  19. 
June  26. 

July  3. 
July  10. 
July  17. 
July  2l*. 
July  31. 


Date  of 
issue 


Total  bids  aeeepted 


Average 

price 

per  hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.850 
99.811* 
99-813 
99. 813 


Iqul Talent 
average 
rate  1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.59'* 
0.737 
0.71*0 
0.7'K) 


CoapetitiTe  bids  accepted 


Hi^ 


Price  per 

hundred 


99.906 
99.906 
99.906 
99.906 

99.907 
99.906 
99.907 
99.906 

99.907 
99.907 
99.907 
99.907 

99.907 
99.906 
99. 908 
99.906 
99.906 

99.906 
99-906 
99.907 
99.906 

99.907 
99.906 
99.906 
99.905 
99.905 


IquiTalent 
rate  1/ 


(Percent) 

0.372 
0.372 
0.372 
0.372 

0.368 
0.372 
0.368 
0.372 

0.36s 
0.368 
0.368 
0.368 

0.368 
0.372 

0.361* 
0.372 
0.372 


372 
372 
368 
372 

,36s 
372 
.372 
.376 
•  376 


Low 


Price  per 
hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99-905 
99.905 
99.905 
99-905 

99.905 
99.811 
99.810 
99.810 
99.SIO 


IquiTalent 
rate  1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.576 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 

o.7'*« 
0.752 
0.752 
0.752 


Source : 
Vote: 


Public  Debt  SerTlee. 

See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  back 


figures. 
1/  Bank  discount  basis. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  earlnge  bonds  were  first  offered  for 
sale  In  Narofa  1935.  Bonds  of  series  K-T>  were  sold 
between  March  1935  and  April  IS^H.  Series  E,  F,  and  a 
bonds  have  been  on  sale  slnoe  May  1,  19'*^1' 

Series  A-t  bonds  are  10-year  discount  bonds  sold 
at  75)t  of  maturity  ralue,  and  yield  2.90%  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-l/2)(  per  annua,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
17,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19*^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  13.750  Issue 
price  m  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  &  combined  Is  $100,000  Issue 
price  In  any  one  calendar  year  tl50.000  l"  calendar 
year  19'U).  Series  F  amd  0  bonds  are  available  to  all 
subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 


certain  periods  and  with  certain  restrictions.  For 
details  oonoernlng  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'*-^,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  1946,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  191^5,  pages  k-k   andA-5. 

Series  A  bonds  matured  In  19'4'5,  and  series  B  bonds 
In  191^.  Series  C  bonds  began  to  mature  In  January 
191*^7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  in  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 

After  June  30,  19't-7,  data  on  sales  and  redemptions 
classified  by  States  will  be  published  only  at  the  end 
of  each  calendar  year  and  each  fiscal  year. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Scries,  as  of  July  31,  1947 


United  States 
•BTlngt  bonds 


M«tur«d  tcri*!! 

Sarlea  A 

Series  B.. .. 


Total,  Series  A  and  B. 


thaatured  series: 

Series  C 

Series  S 


Total,  Series  C  and  D. 


Series  I. 

Series  7. 
Series  a. 


Total,  Series  I,  r,  and  0. 


Total.  Series  C-O. 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedenptlons  2/ 


Aaounts  outstanding 


Matured 
debt 


Intereet- 

bearln^ 

debt 


20U 
370 


57U 


1,010 
2,365 


3,375 


■^.73? 

3,53'* 

15,939 


66,213 


Total,   S«-les  A-0. 


69,588 


70,162 


52 

93 


1U5 


23« 

386 


62U 


117 


1,561 


2,185 


(In  Billions  of  dollars) 


255 
U63 


718 


1,2U8 
2,751 


3.999 


>*8,18U 

3.651 

15,939 


67,77>* 


71.773 


2,330 


72. '•92 


2U6 
'•35 

9 

28 

681 

37 

528 
520 

- 

1,0»»8 

- 

17.351 

536 

1,286 

- 

19.173 

- 

20,222 

. 

20,903 

37 

720 
2,231 


2.951 


Percent  of 
redeaptlons 
to  sales 
plus  accrued 
discount 


K 


1/ 


'•2.31 
18. 91 


26.21 


30,833 
3.115 

li».653 


>»8.601 


51,552 


51.552 


36.01 

iu.6e 
8,07 


28.29 


28.17 


1/ 


Source:      Dall7  Treasury  Stateaeat. 

1/     Beclnnln«  with  June  19l«7,    Series  I  sales  include   saall  aaounts  of 

sales  not  classified  \>j  series. 
2/     Series  I  redeaptlons  include  saall   aaounts  of  unelaaslflad  Sarles  A-D 


redeaptlons  beginning  with  October  19l*'t,    and  saall   aaounts  also  of 
unclassified  Series  T  and  0  redeaptlons,    beginning  with  June  19'»7. 
jy      Hot   calculated  for  aaturod  series. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


uif  A/ 


nteal  7«ar«i 
1935- IS"*©- 
19*1 


19)12. 
19U3. 

19>*5- 
19l<6. 

ig"*?- 


Calendar  ytarai 
19^5-1910... 

19UI 

iguz 

19'»3 


19Ult. 
19'*5- 
19>(6. 


Hontha: 

19l«7-Janu»ry. . 
fe1>ruar7. 
tUrcb.... 


i^rll. 
Itogr... 
June.. 

July.. 


Total,   Inetptlon  to  July  31,  19'»T. 


fiscal  year*: 

1935-19'W 

I91H 

igiie 

i9'»3 

19UU 

ig"*; 

19U6 

19'»7 

Calendar  years: 

1935-19UO 

igui 

igte 

i9'*3 

iguu 

igits 

I9t6 

Monttis: 

igHT-JaitMry 

Tctoraary 

Maroh 

^rll 

Key 

Ja>* ■ 

July 

Total,   laeoptlon  to  July  3I,  19'«7- 


3.120 
1,>I92 

11.789 

15  Mi 

Ik. 891 

9.612 

7.208 


3.Uit9 

3.036 

9.157 

13.729 

16.0U4 

12.937 

7. '•27 


952 

712 

616 
572 

U82 

559 

70,162 


3.120 

828 

1 


3,1*9 
1^9 


3,9't9 


Accrued 
discount 


Sales 

plus 

aeeruad 

discount 


Badeaptlons  2/ 


Total 


tales 

price 


Ace  mad 
discount 


(In  ■llllens  of  dollars) 


n 

88 

128 

3.215 

1.557 

6,082 

11.916 

223 

387 

15.721 
15.278 
10.18U 

7.899 

12U 

77 

102 

169 

3.573 

3.113 

9.259 

13.898 

295 
6U0 

16.339 
13.''21 

8.067 

7"* 

1,026 

76U 
671 

50 

622 

5U0 

558 

80 

639 

2,330 


72,  "^2 


311 

1U8 
207 
8l>8 

2.371 
U.298 
6.717 

5.5»»5 


379 

168 

31*9 

1.585 

3.3'*l 
5.558 
6.U27 


>t83 

SI 

U55 
Uzi 
••33 

''57 

20,903 


Series  Ar-'D 


96 
65 
86 

92 

96 

106 
107 


12U 
77 
90 
9U 

100 
105 
107 


16 
9 
7 

7 

6 

9 

17 

769 


3.215 

893 

87 

92 

96 

103 

106 
107 


3.573 
576 

^} 
9l» 

100 

105 
107 


16 
9 
7 

7 

6 

9 

17 

'♦,717 


311 

1>)8 

133 
88 

79 
i'*3 

U82 


379 

155 

104 

81 

226 
390 


87 
It9 
"•3 
38 
32 
30 

37 
1,729 


30U 
11*3 

201 

sui 

2.358 
U,252 
6.579 


369 

162 

3'*3 

1.576 


3.321 
5.i»72 
6.2U3 


1*53 
U29 

»»35 
n.a. 
n.a. 
n.a. 

n.a. 


30U 

ll42 

126 

82 

72 
117 
2>t2 


369 

IU8 

97 

7"* 

70 
179 
302 


66 
38 
33 
29 


(Continued  on  following  pa«e) 


Aaouat  outstanding 


Matured 
debt 


7 

i 

7 

138 


9 

6 
6 
9 

20 
86 

185 


30 

20 
20 

19 
n.a. 
n.a. 


7 

5 
6 
6 

8 

67 


9 
6 
6 

7 

8 

"♦7 
87 


21 
12 
10 


Into rest- 
be  arise 
debt 


18 
1*0 


1*1 
87 


64 
55 
50 

'♦5 

1(2 

Uo 
37 

37 


18 

UO 


kl 
87 

6U 
55 
50 

>»5 
U2 
Uo 

37 

57 


Percent  of 
■ontfaly 
redeaptloas 
to  SBOuat 
outstanding 


2.905 
W.3I* 

10.  in 
21.256 

3U.606 

&5.586 
U9.0J5 
51.367 


.195 
.lUO 


i: 

15.050 

27.363 

'to.361 

us. 183 
'*9.776 


50.3'»3 
50.717 
50. 9^ 

51.117 
51.2U0 
51.367 
51.552 

51,552 


2.905 
3.650 
3.60U 
3.60s 

3.625 
3.585 
3.365 
2.968 


3.195 
3.616 
3.603 
3.616 

3.638 
3. '♦77 
3.i'*8 


3.100 
3.06s 
3.037 
3.010 
2.987 

2,968 

2,951 
2,951 


.96 
.78 
.88 

•89 
.82 

.8U 

.89 


2.77 
i.Uo 

1.26 

1.06 

1.00 
1.25 
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Saloa  and  Redenptlons  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


] 

ladeoptlont  2/ 

Aaount 

Sales 

outstanding 

Percent  of 

Salaa  1/ 

Aecruad 

plua 

(interest- 

monthly 

Parted 

dl aeount 

accrued 

total 

Sales 

lecruad 

bearing 

re da options 

dleeount 

price 

discount 

debt) 

to  aaouttt 
outstanding 

(In  ■llllona  of  dollara) 

Sariat  B,   t,    and  0 

riical  yaara: 

19»H 

IQllO 

664 

66U 

1 

1 

66U 

5.993 
11. 789 
15.1»98 

2 

36 

127 

5.995 
11,821* 
15.625 

75 
760 

2.292 

760 
2,286 

• 
1 
6 

6.58U 
17.6U8 
30.981 

U2.000 

- 

•"•'T* 

loltj           

191A 

19U5 

lU.  891 

28U 

15.175 

U.I56 

U,13U 

21 

- 

19U6 

9.612 

^1 

10.078 

6.1*08 

6.337 

71 

U5.67O 

- 

19U7 

7.208 

583 

7.791 

5.063 

n.a. 

n.a. 

U8.398 

" 

Calandar  yaarat 

igki 

2.537 
9.157 

12 

7'» 

195 

9!  169 
I3.80I* 

16.239 

lU 

2U6 
1.50U 

3.263 

lU 

2U5 

1.502 

3.251 

* 

2 

12 

2.52U 

11.UU7 
23.7U6 

^•^^? 
UU,706 

- 

iqU2 

IQkt         

iiiS::::::::. :.:.:.:.: 

19U5 

12.937 

379 

13.315 

5.332 

5.293 

39 

- 

w"* 

7.'«7 

533 

7.961 

6.038 

5.9U1 

97 

U6,628 

■ 

Mntha: 

lifVJ-imsaarT 

fSbroarjr 

Mhvak 

952 
I16 

572 
U88 
U82 

559 
66,213 

us 

1*6 
67 

63 

1,561 

1.009 

616 

5U9 

622 
67.77U 

U16 

U20 
19.173 

386 

3U1 
396 

U06 
n.a. 
n.a. 

n.a. 

n.a. 

9 

8 

10 

10 
n.a. 
n.a. 

n.a. 

n.a. 

U7.2U3 
U7.6U9 
U7.908 

Us, 107 
US.253 
us, 398 

Us, 601 

Us. 601 

.SU 
•73 
•  85 

.87 

.81 
.83 

.86 

iarll 

Mav 

juma 

Jiily 

total,  Inoaptioa  to  Jvljr  31,  i^^l-- 

Sartas  B 

19l»l 

203 

. 

203 

• 

• 

- 

203 

- 

3.526 

1 

3.528 

60 

60 

e 

3.671 

- 

K:::::;;;:::::::::;::::::::: 

8.271 

33 

8.301* 

6S9 

688 

1 

11.287 

- 

11.820 

118 

11.938 

2,100 

2.095 

5 

21.125 

- 

X9U5 

11.553 

265 

11.818 

3,81*6 

3.825 

20 

29.097 

- 

6.739 

U3i* 

U'.g^ 

5.912 

5.8U3 

69 

30.358 

- 

iqln  p 

^.287 

536 

U.391 

n.a. 

n.a. 

30,791 

Calandar  /eara: 

I9U1 

l.ll»5 

- 

I.IU5 

11 

11 

- 

1.13U 

- 

191*2 

10!  3S 

10 

5.999 

209 

209 

• 

6.923 

- 

19Ul» 

70 

10,1*11* 

1.38O 

1.378 

2 

15.957 

- 

12.380 

182 

12,562 

3.005 

2.993 

11 

25.515 

- 

9,822 

353 
U93 

10.175 

U.963 

U.925 

38 

30.727 

- 

I9»t6 

U.U66 

i«.959 

5.>«3 

5.330 

93 

30.263 

- 

Mentha: 

391* 
372 

3U9 
305 

■♦5 

1*0 
1*2 

587 

3U2 

33^ 

8 

30.507 

1.12 

■♦33 
1*16 

389 

3>t7 

290 

31*2 

365 
329 

282 

333 
355 

320 

7 
9 

10 
9 

30.651 
30. 725 

30.7U9 
30,767 

•  95 
1.11 

1.19 
1.07 

Mar 

301 
339 

61 
57 

362 
396 

338 
35U 

n.a. 
n.a. 

n.a. 
n.a. 

30.791 
30,833 

1.10 
1.15 

J11I7 

total,  Incaption  to  Jiiljr  31,   19>*7-- 

"^.739 

1,1*1*5 

Us.  181* 

17,351 

n.a. 

n.a. 

30,833 

(Continued  on  folloving  pa^) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Solas  1/ 


icerwd 
discount 


Sales 
plus 
•ecrusd 
discount 


BsdSBptlons  2/ 


Tot«l 


(alss 

pries 


Accrued 
discount 


laount 

outstanding 

(IntereaV- 

baarlng 

debt) 


(In  Billions  of  dollars) 


Percent  of 
■onthly 
redeaptlons 
to  aaount 
outstanding 


Series  t 


Tlscal  jrsars; 

I9UI 

19U2 

19^} 

I9IA 

^9^5 : 

19W 

19^7  r 

Calendar  years: 

19U1 

19't2 

ig"*? 

191*4 

ig"*? 

19U6 

Montlisi 

19U7-Januai7 

Te1)ruBi7 

March 

iprll 

•toy 

June.r 

July 

Total,  ineeptlen  to  July  31>  ifM- 


67 
^K 
75« 

802 

679 
'107 
360 


208 
652 
7U5 
773 
595 
325 


35 

33 
25 

27 
3,53^ 


2 

9 
19 
33 
V7 


2 
1» 
13 
25 
Mo 


6 

I 

k 
k 
6 

6 

U7 


67 
U35 
760 
811 
698 

i4»o 
ito? 


208 
65U 
750 
7«6 
621 
365 


39 

36 
29 

30 

33 
3,651 


3 
17 
58 

89 
1U9 
203 


7 

35 

77 

106 

189 


lU 
22 

21 

lU 
16 
18 

17 
536 


3 

17 
57 
88 

l'»7 


7 

35 

77 

IQl* 

185 


Ik 

21 
20 

lU 
n.a. 

n.a. 

n.a. 
a. a. 


. 

67 

• 
• 

1W9 
l,21l2 

• 

1.996 

1 

2.60l» 

3 

2.895 

n.a. 

3,099 

207 

• 

• 

1.569 

1 

2.278 

1 

2.793 

U 

2.969 

• 

3.on 
3.03* 

1 

1 

3.052 

• 

3.07'» 

n.a. 

3.088 

a. a. 

3,099 

n.a. 

3,115 

a. a. 

3.115 

Series  0 


Fiscal  yearsi 

191*1 

191*2 

19'*3 

191*1* 

19't5 

I9>t6 

19'»7    r 

Calendar  years  1 

191*1 

19l*2 

19'»3 

191*1* 

I9't5 

191*6 

Months I 

191*7- January 

Vshruary 

March 

Iprll 

May 

June  r... 

July 

total,  Inoeptlon  to  July  31,  19'*7' 


395 
2,032 
2,759 
2,876 
2,6^ 
2.1*65 
2,561 


1,185 

2,516 

2,61*0 
2,891 
2,520 
2,637 


36^ 
278 
209 

191 
158 

157 

193 

15.939 


395 
2,032 
2,759 
2,876 
2.658 
2.1*65 
2,561 


1.185 

2.516 

2,61*0 
2,891 
2,520 
2.637 


36i» 

278 
209 


191 


193 
15,939 


1 
12 

l!5 
220 
3U8 
69 


31*8 
St69 


2 
29 

89 
181 

261* 
1*26 


38 

>*7 

1*8 

1.286 


1 
12 
55 

220 

1*8 


t 


2 

29 

89 

181 

261* 

ll26 


38 


"♦7 

1*8 

1.286 


391* 
2.1*11* 
5.119 
7,861 
10,299 
12,1*16 
IH.5O8 


1,183 

3.669 

6.221 

8.931 
11,186 

13.397 


13.723 

13, 96'* 
11*,  130 

lU.281) 
lU, 398 
iV.SOS 

1U,653 

l^fiSJ 


Source:   Dally  Treasury  Stateaent. 
n.a.  Hot  aTallable. 
r   Be-vised. 
•   Less  than  $500,000. 
See  footnotes  to  tahle  1. 
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Sales  and  Redemptions  of  United  States  Savlngrs  Bonds  -  (Ck)ntlnued) 
Table  3.-  Sales  by  Series,  Classified  by  Denomlnatlone 


Parted 


Sal**  In  alllloa*  of  dollar*  at  l**u*  prte* 


total 
all 

daaoal- 
aatloii* 


8*nan1natloB 


♦10 
i/ 


♦25 
2/ 


♦50 


♦100 


♦200 
1/ 


♦500 


♦1,000 


♦5.000 


♦10,000 


P*re*sta<*  dl*trt  tuition  of  lalo* 


Total 
all 

daaoBl- 
natlon* 


D* no al nation 


♦10  1/ 
and 

♦25  2/ 


♦50 


♦lOO 
and 
♦200^ 


♦500 

and 
♦1,000 


♦5.000 

and 
♦10,000 


8*rt**  ■ 


Iltoal  y«ani 

19to 

IJlB 

W"*? 

IS"* 

19*5 

19X 

l?"*?  T 

Oalaadar  jaarai 

ISta 

ijte 

19>Q 

\9m 

19^ 

19»* 

■Ml  thai 

19't7-JaB 

Tab 

Mar 

tf 

MW 

Aa«  r.... 

Jnly 

9>t«l,  laoaptloa 
to  Jul^  31,  1947 


203 
3.526 

1.271 
11.120 

11.553 
6,739 
>»,2«r 


i.litS 
5.9«? 

10,3>M 

12.3<0 

9.822 


39* 
372 

3^9 
305 
301 

339 


1>»9 


Ik 
6l6 

2.9U 

ii,i>»9 

3.928 
2,101 

86e 


iiH 
1.769 

».2l»l 
3.2i»3 

1.177 


i' 

68 

67 

60 
58 

61 


13 
3)42 

1,081 
1.61)2 
1.725 


93 

712 

1.590 

1.79f 

1,416 

516 


38 

?4 

33 
30 
30 

32 
6,154 


41 

I,7l4 
2.584 
2.406 
1.102 

5«9 

258 

2.169 
2.706 

1,842 
637 


61 

49 
50 

47 

9.293 


197 

120 


115 

138 


17 
10 
10 

9 

8 

9 

10 

327 


41 

637 

1,007 

1.397 

1.326 

774 

617 


229 
856 

1.119 

564 


83 

I! 

i 

51 

5.849 


93 
1.119 
1,481 
2,048 
2,100 
1.591 
1,6U 


450 
1.313 
I.8I5 
2,163 
2,002 
1,402 


257 

179 
156 

l4l 
119 
116 

137 
10,250 


100.0 
100.0 
100.0 
100. 0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


100.0 


7-1 

17.5 
36.1 

35-1 

34.6 

32.1 
20.5 


10.0 

29-5 

36.0 
34.4 

33-9 
27-1 


14.7 
16.^ 
1S.4 

19.4 

20.0 

19.6 

18. 1 


31.8 


6.5 

9-7 

13.1 
13.9 

14.9 
13-5 

9.5 


8.1 

iv4 
i4.s 
l4.4 
11.6 


7-1 
8.1 

9-1 
9-5 

10.0 
10.0 

9.4 
13  •? 


Bart**  r  and  9 


Tlaeal  jaan: 

1941 

1942 

194J 

1944 

1945 

19'i« 

1947  P.r 

Oalaadar  Taarai 

1941 

1942 

1943 

1944 

iS!:::::::::: 

Month* I 

1947-JaB 

»»b 

■■r 

ipr.  p... 

Job*  p.r. 

July 

fotal    Inoaptlon 
to  AUjr  31,  1947 


461 
2.467 
3.517 
3.678 
3.537 
2.873 
2.920 


1.393 
3.168 

3.115 
2.962 


417 
319 
244 

224 
183 
181 

220 


19,474 


19 


6 

71 

106 

134 

109 

61 

43 


26 
98 

123 
^^} 

84 

47 


553 


_L 


I 


13 
141 
229 
291 
255 
179 
164 


5J 
196 

267 

293 

215 

166 


18 

\l 

11 

10 
10 

14 
1,285 


96 

702 

1.016 

1.156 

1,012 

901 

921 


355 
906 
1.116 
1.119 
933 
928 


100 

85 

78 

65 

60 
60 

76 
5,879 


84 
I498 

696 

683 
595 
556 
607 


27? 

687 
670 

III 


66 
57 
52 

^' 

41 
52 

3,772 


263 
1.055 
1,466 
1.409 
1.362 
1.172 
1,184 


676 
1.331 
1.187 

1.445 
1,3112 

1.208 


229 
157 

97 

102 

68 

68 

75 
7,985 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


20.4 

23.0 

20.7 

21.9 

20.8 
19-3 

16.4 


22.6 
22.4 
21.0 
21.9 
19.9 
17-4 


14.7 
15.1 
16.0 

16.3 
16.9 
17.6 

17-3 
20.6 


1.2 
2.9 
3.0 
3.6 

3-3 
2.1 
1-5 


1.8 

'1 

3.6 
2.7 

1.6 


1.0 
1.2 
1.4 

1-3 
1-5 
1-5 
1.6 

2.7 


66.0 
49.8 
30.1 
29.1 
29-7 
35-1 
53.6 


59-3 
36.2 
29.6 
29.2 

43.9 


63.5 
60.5 
56.5 
54.8 

53-1 
52.8 

55-2 
34,4 


40.S 


36.8 


23.7 
34.1 

75-1 

63.0 

35.4 

61. 5 

39.3 

56.9 

37-9 

58.6 

37-6 

60.2 

37-2 

61.3 

29.6 

68.6 

40.9 

62.0 
55.4 

W.5 

57-7 

36.8 

60.4 

36.9 

61.5 

28.2 

70.8 
67.5 

31.3 

37.6 

61.0 

3-?.8 

64.9 

38-3 
38.4 

60.2 
60.1 

57.8 


60.4 


Bouroai  Dalljr  Iraaaury  Stataaant  and  lapcrt*  froa  Tadaral  lasarv*  Bank*, 

p  Prellainary. 

r  SaTi**d. 

*  La**  than  ♦5OO.OOO  or  la**  than  .05  parcant. 

1/  Sala  of  ♦lO  danoalnatlon  Sarla*  1  bond*  »a*  authorliad  baglnnlnx 


Juna  191*1*  for  aala   to   tha  amed  forea*  only. 
2/     Sal*  of  ♦25  danoalnatlon  Sarla*  T  bond*  was  authorised  In  Daeaa 

bar  19U1. 
^     Sale  of  ^200  danoalnatlon  Sarle*  I  bond*  began  In  October  1945- 


.r»lji>;J»^>' -«■'•' 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19'H  through  June  22, 
1914-3,  series  B  from  August  1,  19'H  through  September 
12,  19'<'2,  and  series  C  whloh  have  been  on  continuous 
sale  since  September  l"*,  19U-2.  All  of  series  A  and  B 
and  some  of  series  0  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  aoorua  In 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19^5.  pages  k-^  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'*'2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Itatured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  w.iloh  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  Februax^r  l$k6, 
pages  ^Z   and  4^3 • 


Table  1.-  Stminary  of  Sales  and  Redemptions,  by  Series,  as  of  July  31,  1047 

(In  BlllloM  of  dollari) 


Traasury  WTlnga  notai 

Sales 

Sedemptloas 

iaeont  oat standing 

Total 

Tor  cash 

For  taxes 

Matured 
debt 

Interest- 

bearlnc 

debt 

U07 

U,9U1» 

30,330 

>I02 

U,9U3 

2>»,7l6 

65  1/ 
182  1/ 

5,957 

6,201* 

337 

'»,76l 

18,759 

5 

1 

22 

5.592 

Series  B 

Series  C 

Total 

35.680 

30,062 

23.857 

27 

5.592 

Sonrce:  Dally  Treasury  Stateasnt 
1/  Includes  exehanees 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  Btlllens  of  dollars) 


Nrlet 


Tlseal  Tsarsi 

13m 

W"*? 

19U6 

19^7 

Calendar  years: 

19>*3 

igw 

I9H5 

I9U6 

Months: 

19l*7-J«ni«ry. . 
Tebruary, 
March. . . . 

ipni. . . . 

«V 

Jtma 

July 


Bales 


8.95^ 
7.016 
3,525 
3.057 


7.95« 
8.533 
5.5W 
2.789 


218 
209 

275 

17'* 
l6i» 
570 

231 


Total 


5.970 
6.396 

1*1 19U 


3.331 
7.087 
6.966 
5.287 


23i* 
Uio 

l»*3 
119 
538 

201 


Bedemptlons 


Tor  cash 


U62 

5U3 

2.602 

2,182 


223 
590 

1.637 

2.332 


227 
175 
128 

92 

90 

330 
133 


Tor  taxes 


5. 508 
5.853 
'*,271 
2.012 


3,108 
6  Ml 
5.329 
2.955 


i'*3 

60 

283 

52 

29 

208 

68 


inotust  ontstandlBC 


Matured 
debt 


9 
23 


63 


U6 
Ui 
33 

23 


Interest- 

bearlnc 

debt 


9,UU8 
10.068 
6.711 
5.560 


8.302 
9.7U8 
8.235 
5,725 


5.590 

5.'»77 
5.525 
5.560 

5,592 


Source:     Dally  Treasury  Stataaant. 
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OWNERSHIP   OF   GOVERNMBNT   SECURITIES 
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Sumnary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


Ind  of  flieal 
year  or  aonth 


1.938. 
1939. 
19«). 
19U1. 
19>t2. 


19'»3. 
19UU. 
19"^. 
I9'i6. 
19'»7- 


igUy-jan. 

Feb. 
Mar. 


Apr.. 
Itajr.. 
JUB*. 


Jaly. 


Total 

•BOUAt 
0\lt- 

•tandlng 


36.576 
39. 886 

52.376 

'18.387 

71.968 


135.380 
199. 5U3 
256.357 
268. Ill 
255.113 


258.378 
258.113 
255,800 


25U,U27 
25'*.975 
255.113 


256,321 


(Ib  ■lllloni  of  dollar*) 


B«curltl*t   iMusl  by  Unltad  Stata*  OorariuMnt 
DiatrlbutloB  b7  elaaiaa  of  holders 


n.   S.  OoTemaant 
agesclat  and 
truat  fnnda 


Total 

public 

and 

spaclal 

isauas 


Pablle 
market- 
abla 
Itsuas 


U.I466 
5.605 

6,803 

8.225 
IO.3IW 


iii.ogi 

18.920 

2U,93U 
29.121 
32.809 


31.157 
31.302 
31.561 


31.585 
}2,lU2 
32,809 


33,3^  P 


Public 
Bon- 

■arkatabla 
Isauat  2/ 


1.791 
1.835 
2,028 
2.IOU 
2,U52 


3.213 

1»,623 
6.105 
6,759 
5,^1 


6,3'*3 

6,328 

6,3>t2 


6,268 
5.919 
5,W7 


>»,797  P 


7 

10 
17 

36 


37 
37 
37 


37 
1^ 


Spaclal 
Istue* 


36  P 


2.676 
3.770 
U,775 
6.120 
7.885 


10, 871 

1U,287 
18,812 
22,332 
27.366 


2'».777 
2U.938 

25,183 


25,280 
26,186 
27.366 


28,516 


red«ral 
Beaerra 
Baoks 


Public 
■arket- 
able 
lasuaa 


2.56U 
2,551 
2.U58 
2,180 
2.61t0 


7.1'*9 

i'*,899 

21,792 

23,783 
21.872 


23,9'*l 

2ii,117 

22,593 


21.857 
22,088 

21,872 


Zi.,5'^ 


Saeurltlaa  goaraBtaad  bjr  Unltad  Statoi  1/ 


PrlTata 
iaTestor* 


Total 

public 

laauas 


Public 
■arket- 
able 
Iseuaa 


29.5'»5 
31.  730 
33.115 
37,982 

58.988 


llU.lUl 

165,725 
209,630 
215,206 

200, U32 


203,280 
202,695 
201,6S46 


200,985 
200,  7W1 
200.1»32 


201, U22  p 


27,989 

29. 579 
29.950 
33. '♦28 

U5.'*81 


8ll.9><8 
120, 880 

153.  "ai 
159. 06U 
lUl,U23 


it»6, 160 
i'»'*,966 
1U3, 526 


l'«2,  'fio 
I'll,  919 
iUi.i«3 


11+2, 162  p 


Public 
noB- 
marketabla 
lasuaa 


1,556 
2.151 
3,166 
5,55^ 
13.507 


29.193 
'♦U.8I15 
56,209 
56,lU3 
59,010 


57,120 
57. 729 
58,119 


58.575 
58.826 
59.010 


59,260p 


Total 

aaouBt 

uBBaturad 

out- 

staadlBC 


Distribution  by  classes  of  holdars 


Bt 


V.   S.   Oore 
agencies  and 
trust  fuBds  aad 
Taderal  Beserre 
Basks 


'•.853 
5.'' 50 
5, '•98 
6,360 
'*.5'»9 


'•.092 

1,516 

U09 

'*7 

83 


262 

181 
175 


171 

171 

83 


7i» 


Public 
■artet-ji 
able 
Issues 


Public 
Bon- 

aarka table 
Issues 


325 
286 
286 
275 
287 


170 
u 

6 
9 

2 


PrlTate 
iBTestors 


Public 
■arket- 
abla 
Issues 


Public 
noB- 
■arke table 
Issues  U/ 


9 

10 

2 


2p 


115 
176 


U.528 

5.161* 

5.212 
6.085 

U.262 


3.738 

1.186 

28 

3<» 

37 


32  P 


68 
150 

^'t 
"•5 


217 
135 
130 


126 

125 

"•5 


'40 


(1)  Dally  Treasury  StaUaeat  for  total  aaouBts  autstaBdlns; 

(2)  reports  of  ageaclea  aad  truat  fuBda  for  seeurltle*  bald  by 
U.  S.   QoTeraaent  aoanele*  aad  trust  funds;   aad  (3)  Fedaral 
Rasam  Systaa  for  securities  held  by  federal  Baaarre  Basks. 
Prellalnary. 

Less   thas  $500,000. 

■zcludas  obligations  held  by  the  Treasury  aad  aatured  securities. 

The   total  ouuBt  of  saeurltlaa  held  by  prlrata  Inrestors  Is  calcu- 


t/ 


lated  by  daduetlsg  froa  the  total  aaouat  of  securities  outstasdlBC, 
the  securities  held  by  U.   8.   OoTemaeat  aeencles  and  trust  fuBda 
aad  by  Pedaral  Bassrra  Banks. 

Includes  UBltod  States  savings  bonds.   Series  A-T.   at  aaturlty  Talua. 
Consists  of  Coanodlty  Credit  Corporation  daaasd  obllgatloas  stated 
as  of    the  close  of  the  prsTlous  aosth.    1b  accordance  »lth  the  Sally 
Treasury  Stateaent. 
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End  of 
nonth 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guarzinteed 
by  the  United  States  Government 

(Par  Taluea  1/   -   In  bllllon«  of  dollars) 


/>> 

i-3 

^••^>. 

,0-^ 

1939-Decenber. . 

iqltO- Jun» 

Dectnbcr. ■ 

19UI-JUM 

Dseembar. ■ 

19U2-June 

Dacenbar. . 

I9U}- March 

JUB* 

September. 
December.  ■ 

19lA-March 

June 

September. 
Decenber. . 

19^5-March 

June 

September. 
December.  . 

19U6-rebruary. . 

Jxue 

September. 
December. . 

19U7- January.. . 
Tebruary. ■ 
March 

J*rll 

May 

June  p . . . . 


Total 
•Bount 
outetand- 
ln«  2/ 


U7.I 

U7.? 
50.1* 

63.8 

76-5 
111.6 

118.6 
139-5 
161.0 
168.7 

I85.6 
201.1 
209-3 
230.  U 

233.1 
2^.8 
260.2 
276.2 

278.5 
268.6 
26U.6 
258.0 

258.6 
258.3 
256.0 

251*.  6 
255-1 
255-2 


Held  by   banks 


Total 


18.1* 

18.6 
19-5 

21.8 

23-7 

28.7 
U7-3 

50.1 

59.  U 
67.2 
71.5 

76-2 
83.3 
87-1 
96.5 

97. U 
106.0 
107-3 
115.0 

.116.7 

108.2 

IOU.3 

97-9 

97-9 
96-8 
9U.1 

93-5 
92-9 
92.0 


Commercial 
banks  j/ 


15-9 

16.1 
17.3 

19-7 
21. U 

26.0 
Ul.l 

kk.Z 
52.2 

58-3 
59-9 

6U.0 
68. U 
70.5 
77-7 

77-7 
81*. 2 
8U.0 


93-8 
eh.k 

80.2 
71*.  5 

73-9 
72.7 

71-5 

71-7 
70.8 
70.1 


federal 
Heeerre 
Banks 


2-5 


Held  by  non-bank  InTestora 


Total 


28.7 


2-5 
2.2 

29-3 

30-9 

2.2 
2-3 

&0-1 

2.6 
6.2 

U7-8 
6U.3 

5-9 

7.2 
8.9 

11.5 

68.6 
80.0 

93-8 
97-3 

12.1 

li*-9 

16.7 

18.8 

109. U 

117-7 
122.2 
133-8 

19-7 
21.8 

135-7 
150.8 
152.8 
161.2 

22.9 

2^.8 
24.0 
23-3 

161.8 
160. U 
160.3 
160.1 

23-9 

2U-1 

22.6 

160.8 
161.5 
161.9 

21.9 

22.1 
21.9 

161.0 
162.3 
163.2 

Individ- 
uals k/ 


9-8 

9-7 

10.3 

10-9 
13.6 

17-9 
23.7 

26.5 
30.3 
3'*.  7 
37.1 

U2.2 
U5.I 
U7.8 
52.2 

53-6 
58-5 
59. U 
63-5 

63-5 
62-9 
62.8 

63.5 

6U.2 
61*.  7 
65.2 

65.1* 
65.6 
65.8 


Insurance 
companies 


6.3 

6.5 
6.9 

7-1 
8.2 

9.2 
11.3 

11.2 

1^.1 

lU-7 
15-1 

16-U 
17-3 

18.  3 
19.6 

20. U 
22.7 

2U.8 
25-3 
25.4 
25-3 

25. U 
25. U 
25-1 

25.1 
25-2 
25.0 


Mutual 

savings 

banks 


3-1 

3-1 
3-2 

3.t 
3-7 

1:1 

h.6 
5.3 
5-9 
6.1 

6-8 
7.3 
7-7 
8-3 

8.7 

9-6 

10.0 

»wr 

11-1 
11.5 

11-7 
11.8 

11-9 

12-0 
12.0 

12.0 
12.0 
12.1 


Other 
corpora- 
tions and 
associa- 
tions ^/ 


2.6 

2.U 
2.U 

h.k 

5.1* 
11.6 

12.1 
15.5 
20.7 

20.0 

23.3 
25.8 
2U.1* 
27.6 

25.8 
29.8 
28.8 
29.1 

27-7 
25-2 
23-7 
22.1* 

22.0 
21.9 

21.7 

20.5 
21.0 
21.1 


State  and 
local 
govern- 
ments 6/ 


.U 
■  U 

•  5 

.6 
-7 

-9 

1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3-2 

1:1 

k.k 
5-3 
5-5 
§>» 

6-7 
6-5 
6.3 

6.2 

6.2 
6.2 

6.3 

6-3 
6.3 
6.1* 


D.    3. 

Qovernment 
agencies  and 
trust  funds 


6.5 

7-1 
7-6 

8-5 
9-5 

10.6 
12.2 

ivi 
1U.3 
15.8 
16.9 

18.1 
19-1 
20.6 
21-7 

22.9 
21*. 9 

26.6 

2J»C 

28.0 
29.1 

30. U 

30-9 

31-2 

31-3 
31-6 

31-6 
32.2 
32.8 


_L 


p       Preliminary. 

1/     United  States  sarines  bonds.    Series  A-D,  I  and  T  are  included  at 
current  redemption  values. 

2/     Ouaranteed  securities  held  by   the  Treasury  are  excluded. 

3/     Consists  of  commercial  banks,    trust  companies,    and  stock  savings 
banks  in  the  United  States  and  in  territories  and  insular  posses- 
sions.    Izcludes  securities  held  in  trust  departments. 


5/ 


6/ 


Includes  partnerships  and  personal   trust  accounts- 
Includes  savings  and  loan  associations,    dealers  and  brokers,    and 
investments  of  foreign  balances  and  international  accounts  in 
this  country. 

Comprises  trust,    sinking,   and  investment  funds  of  State  and  local 
governments  and  their  agencies,    and  territories  and  insular 
possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  Billions  of  dollars) 


1939- 
191*0. 
191*1. 

191*2. 
191*3- 
I9I1I*. 

191*5- 
191*6. 
I9U7. 


Het  market  purchases  or  sales  (-) 


Jan. 


1.6 
-9-5 
-2.8 

--5 

-IU.5 

-9-9 

-67-5 

-8.1 

.1 


.1 

-20.9 

12.0 

30.0 
-90.3 
-105-1 

-1*8.1 
--7 


-12-5 
-5-7 


5-8 
-72.9 
-11.5 

-5-9 

-U.7 


Apr. 


-37-1 

-1.6 

--7 

■  3 

.U 
-16.5 

-55-6 

3-3 

-61.3 


May 


-1*0. u 

-.2 


-35-2 
-10.0 

-3U.U 

.1* 
-338.6 


5-0 
-9 
.U 

-3 

-1U5.8 

20.5 

-56.  U 

-69.8 

-359.2 


July 


3.0 


-2.3 
-67.8 
-18. 5 

-17-0 
-157-8 
-609.1 


iug. 


3-3 


-8.U 
-15-8 
-19-0 

-.2 
-Ul.2 


Sept. 


71-9 
-3 


-U.5 

-2.7 

-28.1 

-12.5 
-7U.I 


-1.2 

-1*.U 

-.2 

-1.0 


•3 
-123.0 


-5.0 
-5-9 


-57-6 


-3-2 
-1.1 
60. 0 


1*.8 
-12.0 

-20.3 


Less  than  $50,000. 

Consists  of  purchases  or  sales  made   by  the  Treasury.      Treasury  in- 
vestment accounts  comprise   (1)    trust  funds  vfaich  by  law  are  under 
the  control  of  the   Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (2)   accounts  under   the   control  of  certain 


n.    S.    Oovernment  agencies  whose   investments  are  handled  through   the 
facilities  of   the  Treasury  Department.      This   table  also   includes 
purchases  under  Section  19  of   the   Second  Liberty  Bond  let,    as 
amended,    and  excludes   the  Sxchange  Stabilization  fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,   1947 


The  tables  In  Section  I  present  suounary  data  ae  of 
June  30,  19''-7  from  the  Treasury  Survey  of  Ownership  of 
Securities  Issued  or  Ouaranteed  by  the  United  States. 
The  banks  and  Insurance  oompemles  covered  In  the  surrey 
account    for    approximately    95    percent  of  the  amount  of 


such  securities  owned    by    all    banks    and  Insurance  oom- 
pemles In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures  and  Federal  -Home  Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All   Interest-Bearing  Securities 

(In  alllloni  of  dollars) 


ClaiiifleatloD 


Total 

BBOIint 

outttand- 


Held  b^  lavestora  coTorad  In  Troasury  Survey 


Banks  1/ 


7.318 
commerelal 
bank! 
2/ 


33 

•took 
taring* 
banks 


Butual 

savings 

banks 


Insurane*  eonpanies 


309 

llfs 

1 nsuranos 

eo^)anlst 


638  firs, 
casualty, 
and  aariae 
Insurance 
coopanles 


All  D.  S. 
OoTernnsnt 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  by 
all  other 
investors 


2/ 


Public   securities: 

Marketable 

Hon-aarketabls  U/. 


Total  public  securities. 
Special   issues 


Total   Interest-bearing  securities  issued  or 
guaranteed  by  the  United  States  ^ 


168,7140 
59,090 

227,830 

27.366 

255,197 


62,506 
1,216 

63,722 


63,722 


'•55 

12 


U66 


U66 


ll,8U5 
290 

12,135 


12,135 


20,865 
139 

21,00U 


21,0OU 


3,ioU 
239 

3,3'»3 


27,281 

35 


3,3'«3 


27,316 
27,366 

5U,682 


'♦2,685 
57,113 

99,798 


99,798 


1/      Securities  held  in  trust  departaents  ai     excluded. 

ZJ     Includes  trust  companies. 

2J     This  eoluan  includes  securities  held  by  those  banks  and  insurance 
eonpanies  which  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to  this   section. 


^7     C.C.C.   demand  obligations  in  the  amount  of  $1*5  aillton,   all  held 
by  commercial  banks,    are  shovn  only  in  total  aaount  outstanding; 
data  for  reporting  banks  are  not  available. 
^     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART   A   -   ANALYSIS  OF  OWNERSHIP   BY  TYPES  OF   SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Classlfloation 


Total 
amount 
outstaad- 
1»« 


Bald  by  investors  covarsd  in  Treasury  Survey 


Banks  1/ 


7,318 

ooamareial 
banks 
2/ 


33 

stock 
savings 
banks 


5IW 
BUtual 
savings 
banks 


Insurance  coapanias 


309 

life 

i  nsuranes 

oostpanies 


638  fire, 
casualty, 
and  aarine 
insurance 
cooqjaniss 


ill  W.   S. 
Oovernaent 
agencies  and 
trust  funds , 
and  federal 
Sasarve 
Banks 


Par  valust  -  in  ■lllioBt  of  dollars 


Types  of  security! 

Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  U/. 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 


Total. 


Call   els 


Due  or  first  beeoalng  callable 

Vithin  1  year 

1  to  5  7*ars 

5   to  ID  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (redcral  Bousing  Adainiatratlen 
debentures) 


Total. 


Tai  status!      6/ 

Vbolly  exempt  f roa  federal  inooae  taxes 

Partially  exeapt  froa  federal   ineoaa  taxes  £/ 
Subject   to  federal   income  taxes  ]J 


Total. 


15,775 

25,296 

8,1'*2 

1.9,636 

69,686 

166 

38^ 

168,7'KI 


52,1»1»2 
!«2,522 
18,932 
13,326 

27,076 
l>i,»i05 

31 

168, 7'W 


166 

18,078 

150, ''96 
168, 7'W) 


787 
8,520 
"•,839 

1,267 

1*7,068 

13 

12 

62,506 


16,237 

29,82U 

ll,'*77 

2,200 

208 

2,51*8 

12 

62,506 


13 
13.291 
1*9,202 

62,506 


16 

16 

201 

220 


'•55 


32 

97 

100 

81* 

8 


1*55 


361 


1*55 


1 
2i«9 
183 

8,300 

3,107 


U,8l*5 


62U 
l|2l*4 

2,91*1* 
3,806 
1,650 


11,81*5 


91 

11,753 
11,81*5 


16U 

157 

16,753 

3,777 

« 

1»*_ 

20,865 


1*03 
1,908 

1.535 

2,079 

U,869 

3.058 

1^ 

20,865 


99 
20,766 


20,865 


1 
198 

128 
50 


1.350 
1.1*25 


S.io** 


>*67 
790 
399 
301 


3,ioi* 


1 

571* 

2.528 


3.IOI* 


il*,506 

6,328 

376 

l*,2l*3 

1,790 
36 

2 


27,281 


21,20U 

1,167 

1*63 

'*55 

2,998 

993 


27,281 


36 

1,227 

26,018 

27,281 


Held  by 
all   other 
investors 


2/ 


1*80 

9,821 

2,1*1*5 

17,522 


1*2,685 


13,559 

7,189 

'*,77'* 
7.702 
5.810 


1*2,685 


2,702 

39,868 
1*2.685 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (CJontinued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART   A    -   ANALYSIS  OF  OWNERSHIP   BY  TYPES  OF   SECURITY, 
AND  BY  TAX  ST ATU8-(  Continued) 


BY   CALL   CLASSES, 


Classification 

Total 
anouat 
outstand- 
ing 

Held  by  1 

nvestors  covered  In  Treas 

ury  Survey 

Held  by 
all  other 
investors 

Banks  l/ 

Insurance 

companies 

All  U.    S. 
Government 
agencies  and 
trust  funds, 
and  Itederal 
Heserve 
Banks 

7,318 

cooniercial 

banks 

2/ 

33 

stock 
savings 
banks 

51*0 
mutual 
savings 
banks 

309 
life 

Insurance 
companies 

638  fire, 
casualty, 
and  marine 
insurance 
companies 

Percentage  distribution  by  classes  of  securities 

!^]rpes  of  security: 

9.3 
15.0 

U.g 
29.1* 

1*1.3 
.1 

• 

1-3 

13.6 

7.7 

2.0 
75.3 

• 
• 

3.6 

1*8.3 

« 

.1* 

• 

2.1 

1.5 

70.1 

26.2 

• 

» 

.8 

.8 
80.3 
IS.l 

• 

.1 

• 

6.U 

it.l 

1*3.5 

1*5.9 

• 

* 

53.2 

23.2 

1.'+ 

15.6 

6.6 

.1 

* 

1.1 
23.0 
5.7 
1*1.1 

28.8 
.3 

• 

Issued  "by  tJnlted  States 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eli^ble 

Ouaranteed  by  United  States  5/ 

Total 

100.0 

lOo.O 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Call  classes: 

Sue  or  first  becomlag  callable 

31.1 

25.2 
11.2 

16.0 
8.5 

• 

26.0 
1*7.7 
18. U 

3.5 
.3 

l*.l 

• 

7.1 

21.3 
22.0 
18.5 
20.7 
10.0 

.1* 

5.3 
13.3 

10.5 

21*. 9 

32.1 

13-9 

• 

1.9 

^■} 
7.'* 

10.0 

56.9 

iit.7 
.1 

12.3 
2U.6 
15.0 
25.5 

12.8 
9.7 

* 

77-7 

1.7 

1.7 

11.0 

3.6 

« 

31.S 

16.8 
8.5 

11.2 
18.0 
13.6 

* 

Various  (Federal  Housing  Administration 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tax  status:      6/ 

Ifholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income   taxes  ]/ 
Subject  to  Federal  income  taxes  j/ 

Total 

.1 

10.7 

S9.2 

• 

21.3 
78-7 

• 
20.6 
79.1* 

.8 
99.2 

* 

•5 
99.5 

* 
18. 5 
81. 5 

.1 

^•? 

95. u 

100.0 

4 

93.'* 
100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Percentage 

dlstrlbation 

by  groups  of 

Investors 

Types  of  security; 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

5.0 
33-7 

59.  V- 
2.6 

67.5 — 

8.1 
31.5 

.1 
.2 

.1* 
.3 

* 

'*.7 

• 
1.0 

J:? 

i*.5 

• 

10.1* 
7.0 

.6 
1.9 

33.8-- 

5.'+ 

.1 

35.^- 

12.1* 

• 
.8 

1.6 

2.7 

2.0 

.8 

2.8 

92.0 
8.5 

2.6 
22.0 

'*.5 

3.0 

38.8 
30.0 
35.3 
17.6 
69.0 
10.'* 

25-3 

25.9 
16.9 
19-3 
35.8 
28.1* 
1*0.3 

10.1* 

Issued  by  United  States 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Ouaranteed  Ijy  United  States  5/ 

Total 

100.0 

37.0 

.3 

1.8 

16.2 

Cftll  clashes: 

IXie  or  first  becoming  callable 

¥i  thin  1    vBflP         . •>.• 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

31.0 
70.1 
60.6 
16.5 
.8 
17.7 

31.5 

37.0 

.1 

.2 

'.3 

.3 

i*.7 
.3 

1.2 

u 

22.1 
lU.l 

11.5 

10.  U 

.8 

H.5 

8.1 

15.5 
1*3.8 
21.2 

35.8 

.7 
1.8 
2.5 
5.9 

1-5 
2.1 

2.8 

1*0.1* 

1:1 
3.'* 
11.1 
6.9 

'*.5 

debentures) 

Total 

100.0 

7.0 

12.'+ 

1.8 

16.2 

25-3 

Sftx  itatU9^     §/ 

Wholly  exempt  from  federal  Ineooe  taacea 

Partially  eiempt  from  federal  income  tame  j/ 
Subject  to  Inderal  Income  taxes  j/ 

Total 

100.0 
100.0 
100.0 

8.1 
73.5 

32-7 

37.0 

* 

•5 

.2 

* 

•  5 
7.8 

.1 

•5 
13.8 

.8 
3.2 
1.7 

22.0 

6.8 

17.3 

68.9 
ii*.9 
26.5 

100.0 

•3 

7.0 

12.U 

1.8 

16.2 

25-3 

(Oontinaed  on  follov/lng  page) 
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Treasury  Survey  of  Ovmershlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemment  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART   B   -  DISTRIBUTION  OF  OWNERSHIP   FOR  EACH  ISSUE  OUTSTANDING 
(Far  T&tues  -  la  millions  of  dollars) 


Issues 
(Tax  status  6/  is  shown  In  parentheses) 


Total 
amotmt 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


7,318 

comnerclal 

hanks 

s/ 


33 

stock 
savings 
hanks 


mutual 

savings 

hanks 


Insurance  companiee 


309 
life 

insurance 
companies 


638  fire, 
casualty, 
and  marine 
insurance 
companies 


All  U.    S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  hy 
all  other 
investors 


Treasxiry  hills (taaahle) 

Certificates  of  indehteiaess 

T^jt        July  I9U7.. (taxahle) 

^/ef>        August         191*7 (taxahle) 

7/gJ5         Septemher  I9U7 (taxahle ) 

7/855         Octoher       I9U7 (taxahle) 

7/851         Sovemher     191*7 (taxahle) 

7/8?{         Decemher     191*7 (taxable) 

7/85»        January       I9U8 (taxable) 

7/8SS         February     I9U8 (taxahle) 

7/855         March  19lf« (taxable) 

7/8!t        April  191*8 (taxable) 

^/tgf>        June  191*8 (taxahle) 

Total  certificates  of  indebtedness 


Treasury  notes 

l-l/l*^     September  I9U7 (taxahle) 

1-1/255     Septemher  I9U7 (taxable) 

1-1/255     September  19U8 (taxable) 

Total  Treasury  notes 


Treasury  bonds 

Bank  restricted  j^/ 

2-l/kf>  June  1959-62 (taxahle) 

2-1A55  December     1959-62 (taxahle) 

2-1/255  June  1962-67 (taxable) 

2-1/255  December     I96V6S (taxable) 

2-1 /a5  June  I96U-69 (taxable) 

2-l/a5  December     1961t-69 (taxahle) 

2-1/2S5  March  I965-7O (taxahle) 

2-l/S  March  I966-7I (taxable) 

2-1/2^  June  1967-72 (taxable) 

2-1/255  December     1967-72 (taxable) 

Total  bank  restricted 

Bank  ellelble 

U-lA>  October  191*7-52.  ..(partially) 

2i5  December     I9U7 (partially) 

^  March  191*8-50 ( taxahle) 

2-ZM>  March  191*8-51 . . .  (partially) 

1-3/U^  June      191*8 (taxable) 

2-1/255  Septemher  igUS (partially) 


15,775 


2,916 
1,223 
2,31*1 

1,1*40 

1,775 

3,281 

3,131* 
3,91*7 

2,ll*2 
1,321 

1,777 


25,296 


1,687 
2,707 
3,71*8 


8.ll*2 


5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,S38 

5,197 

3,1*81 

7,967 

11,6S9 

1*9,636 


759 

701 

1,115 

1,223 

3,062 
1*51 


787 


1,080 
560 
681* 

573 
673 
772 

1,31*5 
1,075 

892 

1*56 
uio 


8,520 


658 

2!l*48 


i*,839 


96 

288 


2 
2 
5 

62 
58 

6l? 


1,267 


1*08 
52l* 
70I* 

865 

2,028 

371 


16 


16 


6 
18 
16 

17 
13 

?5 
1*3 


16 
22 

22 

28 
19 
26 

U4 

26 

1* 
10 


2l*9 


55 
72 
57 


183 


1,836 
681 

1*15 

573 
827 
593 

38i* 

239 

1,191 

1,562 


8,300 


7 

2 

110 

25 

103 

5 


38 

1* 

10 

1^ 

6 

ii* 

1*8 
21 

1 
1* 


16I* 


^5 
136 

5 


157 


1,095 
1,350 

1,608 
1,61*3 

2,526 
i,5si* 
3,157 

2,852 


16,753 


11 

i 

u 

66 


18 
9 

28 

17 
15 
29 

19 

6 
11 


198 


38 

21* 
65 


33s 

280 
51* 

61* 

63 

26 
lUl 
280 


1,350 


20 
19 
15 

28 
38 
10 


li*,506 


666 
261 

885 

2l*8 
382 
223 

779 
,78l* 
1*56 

325 
318 


6,328 


17 

57 
302 


376 


210 

1 

151 

221 

269 
362 

715 
651 
779 

883 


l*,2l*3 


1*0 
1*0 

155 

25 


1*80 


1,097 
366 
708 

568 

671 

2,22l* 

932 
978 
726 

528 
l,02l* 

9,821 


899 
683 
863 


2,1*1*5 


2,175 

1.853 

390 

616 

986 

1,156 

1,1*1*0 

909 
2,595 

5, 1102 

17,5S2 


273 
155 

2llO 

1U5 
798 

63 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agen-'.ies,  June  30,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH  ISSUE  OUTSTANDING  -(Continued) 
(Par  Talues  -   In  ailllons   of  dollars) 


leene 
(Tax   etatue  6/   Is   shown  la  parentheses) 

Total 
eaount 
outstand- 
ing 

Hold  by  InTostors  covered  In  Treasury  Survey 

Held  by 
all  other 
Inveetors 

Banks  1/ 

Inauranc*  eonpasles 

All  U.    3. 
Oovemaent 
agencies  and 
trust  funds, 
and  Tederal 
Reserve 
Banks 

7,318 
coaaerclal 
banks 
2/ 

33 

etock 
eavlngs 
baake 

5U0 

Butual 

savings 

banks 

309 

life 

Ineurance 

coapanlee 

638  fire, 
eaeualty, 
and  aarlne 

Insurance 
coapanlee 

Treasury  baads-( continued) 

571 
l.OlU 
1,292 

2,098 

1.91 

1,786 

1,963 
••,939 
1,186 

2,635 
1,627 
7,986 

755 

510 

1,118 

1,02U 

5,825 

8,662 
1,501 

725 

681 

2,611 

l,Ui49 

982 

3,823 

2, 716 

i»50 

l,Ol»L 

1,538 

371 

1,38'* 

1,51"* 

3,286 

1,021 

1,621* 
1,21*9 
5, '♦21 

1*30 
376 
926 

55'* 

'♦,129 
5,888 

567 

1,536 
767 
731 

1,339 

689 

1,118 

1,881 

1 
1 
1 

5 
1 

3 

5 
8 

2 

2 

10 
22 

1 
2 

1 

• 

20 
2U 

2 

• 

2 
31 

9 
16 

18 
12 

9 

2 

1 

58 
3 
5 

62 

"i 

22 

7 

3 
11 

2 

209 

276 

'♦76 

1)*8 

1 
1 

7 

100 

k 
656 

9 

3 

87 

1*8 
M9 

128 

U 

2 

158 
390 

1 

1 

1 
517 

1 
23 

3 

38 
393 

5W 

178 

2 

1 

2 

3lrt 
11 

596 
30 

17 

205 

12 

8 

22 

ll 

33 

¥' 
67 

51 

,1 

151 

29 

9 

26 

lU 
100 
l'»7 

26 
22 
30 

77 

il 

129 

fs 

21 

'♦3 
8 

1 

1 
1*0 
175 

.1 

87 

i 

71 

6 
98 

l>* 

ll 
15 

192 

36 
59 

'll 

50 
110 

13'* 

3'*l 
53 
181* 

192 

1,003 
17 

952 

178 

1,1*18 

219 

P 
63 

169 
902 

1,533 

156 

15 

765 

181 
113 

11 
222 

1W9 

Bank  jll^ble-( continued) 

2)(              Deceaber         19>»g-50. ..  (partially) 

Zfi             June                 19'»9-51 (taxable) 

2)1             Septeiiber       19't9-51 (taxable) 

2i             Deceaber         19''9-51 (taxable) 

3-1/851     Deceaber         191*9-52. ..  (partially) 
2-l/2)t     Dwreaber         I9U9-53. .  .(partially) 

25(             March               1950-52 (taxable) 

^              Septeaber        1950-52 (taxable) 

2-1/li     Septeaber       1950-52. . .(partially) 

l-l/25(     Deceaber         1950 (taxable) 

2-3/IK     June                  I95I-5U... (partially) 
Sf              Septeaber       1951-53 (taxable) 

Jli             Septeaber       195I-55. .  .(partially) 

9              Deceaber         1951-55 (taxable) 

Z-l/^     Deceaber         1951-53.  ••(p"'tl»lly) 

2-l/2jt     March               1952-5'* (taxable) 

25(             June                 1952-5'* (taxable) 

2J(             Deceaber         1952-5'* (taxable) 

2-1/^     June                 1952-55 (taxable) 

li            June                1953-55... (P«rtlally) 
2-l/lt)t     June                 195'*-56...  (partially) 

2-7/8)t     March               1955-60...  (partially) 

2-l/2i(     March               1956-58 (taxable) 

Z-im     Septeaber       1956-59.  ..(partially) 

Z-im     Septeaber       I956-59 (taxable) 

2-3/"*     June                 1956-63... (partially) 
2-3/l«i*     D^ssaber         I960-65...  (partially) 
2-l/2)(     Septeaber       1967-72 (tazakle) 

Total  bank  eligible 

69,686 
119,323 

'*7,068 
'♦8,335 

220 

3,107 

3,777 
20,531 

1,1*25 

1,790 

12,299 

Total  Treasury  bonds 

l«l 

ll,'K>7 

2,775 

6,033 

29,821 

Postal   saTinxs  and  other  bonds 

116 
50 

166 

12 

2 

• 

• 

« 

1 
• 

36 

66 
1*8 

Postal  saTings  bonds (wholly) 

Paneaa  Canal  bends (wholly) 

Total  postal  saTlngs  and  other  bonds 

13 

• 

* 

• 

1 

36 

llU 

Ooarantead  seenrltlae  Ji/ 

6 
32      J 

12 

2 

1* 

lU 

1 

2 

1* 

federal  Bousing  Adalnlstratlon  daben- 

tures  8/ j(pnrtlally) 

\     (taxable) 

Total  guaranteed  eeeuritles 

Total  V^Uc  ■ark^able  •«c«>l«tM.. >., 

38 

12 

2 

U 

ll* 

1 

2 

U 

168, 7'W 

62,506 

'♦55 

II.8H5 

20,865 

3,101* 

27,281 

1*2,685 

lots: 


The  Treaenry  Survey  eoaaenced  with  data  for  March  3I,  19l«l  and 

has   been  published  regularly  in  the  'Treasury  Bulletin'    slnee  May 

191*1.     Bavlslons  of  data  for  Septeaber  30,   19UU  appeared  in  the 

Tebruary  19l*5   issue,  page  53;   reclassification  of  data  on  banks  for 

Mie  period  loveaber  19U3  through  Tebruary  19UI*  ^jpeared  In  the  May 

191*1*  issue,  pages  52-57:   revisions  of  data  on  Insurance  coapanlee 

for  May  3I,   191*3  nhd  prior  aonths  apfieared  la  the  Soveaber  191*3 

Issue,   pages  52-63. 

Leee   than  1500,000  or  less  than  .Vjt>. 

Seesrltles  held  la  truet  departaents  are  •■eluded. 

Includes  trust   ooapaales. 

This  coluan  includes  securltlee  held  br  thoee  banks  and. Ineurance 

coapanlee  which  arc  not  covered  In  the  Ireaaevy  Sarvey.      See  he«d- 

note  to  this   section. 

Issuee  which  aoaaerelal  baake  aar  not  acq^slire  prior   to  a  epecMled 


date  (with  alnor  exceptions).      See  footnote  3,  page  23. 

5/     Onaranteed  eeeuritlee  held  by  the  Treasury  are  not  included. 

6/  federal  securities  fall  Into  three  broad  groups  with  respect  to 
laposltlon  of  Tederal  income  tazee  on  Incoae  derived  therefroa. 
'niolly*  tax-exeapt  securltlee  are  exeapt  froe  both  the  noraal 
aad  surtax  rates.  'Partially*  tax-exei^t  eeeuritlee  are  exeapt 
froa  the  noraal  rates  except  that  la  the  oase  of  partially  tax- 
exeapt  Treasury  aad  savings  bonds,  Interect  derived  froa  $5,000 
of  principal  aaonat  owned  by  any  ene  holder  Is  also  exaatpt  froa 
the  eartax  ratee.  'Taxable'  eeeuritles  are  subject  to  both  noraal 
and  surtax  ratee. 

]J     Includes  aa  estlaated  aaouat  of  Tedenal  Houelng  AdalnlstratioB 
debenturee. 

§/     Actual  f Iguree  by  tax  status  are  awallable  only  for  total  aaonnt 
outstanding. 


■'<%'"■•■ 

>•?:•:. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  -  In  millions  of  dollars) 


l!>sue 
(Tax  statue  1/  Is  shown  In  parentheses) 


United  States   savings  'bonds  5/ 

Series  0-D (6/) 

Series  E (taxable) 

Series  F (taxable) 

Series   0 (taxable) 


Total  United  States   savings  bonds. 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  Torces  Leave  bonds (taxable) 

Guaranteed  securities  J/ 

Conraodlty  Credit  Corporation  demand  obliga- 
tions 2/ (taxable) 

Total  public  non-marketable  securities  8/ 


Total 
amount 
outstand- 
ing 


2,968 
30,791 

3,099 
lU,50g 

51,367 

5,560 

325 

1,793 


^ 

59,090 


Held  by  investors  covered  In  Treasury  Survey 


Banks  2/ 


7,318 

commercial 
banks 


1U6 
223 

1+80 


81*9 


70 

297 


«/ 


l,2l6 


33 

stock 
savings 
banks 


12 


51*0 

mutual 
savings 
banks 


10 
276 


290 


290 


Insurance  companies 


309 
life 

insurance 
companies 


20 

116 


139 


139 


638  fire, 

casualty, 
and  marine 
insurance 

companies 


29 
200 


236 


239 


All  U.    S. 
Cover  nment 
agencies   and 
trust  funds, 
and  Itedoral 
Beserve 
Banks 


1 
1 
12 


lit 


35 


Held  by 
all  other 
investors 


y 


2,808 
30,790 

2,815 
13,1*18 

1*9,831 

5,1*61 
28 

1,793 


57,113 


y 


Less  than  $500,000. 
See  footnote  6,   page  U3. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies . 

This  column  includes   securities  held  by  those  banl:s  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to  this  section. 

United  States   savings  bonds.   Series  C-D,   E,    and  F  are   shown  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 


banks  and  insurance  companies  covered  In  the  Treasiiry  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  In  this  statement. 
Series  C-D  savings  bonds   sold  prior  to  March  1,   191*1  are  partially 
tax-exempt;    those   sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  sre  not   included. 
O.C.C.    demand  obligations  in  the  amount   of  $1*5    million,     all  held 
by  commercial  banks,   are  shown  only  in  total  amount  outstanding;    data 
for  reporting  banks  are  not  available. 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


. (Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  1/   is  shown  In  parentheses) 


Federal  Land  Bank  bonds 


l-l/25t 

October 

1-iAit 

May 

1-1/2^ 

January 

2-lA?5 

February 

191*8-50 (taxable) 

1950-52 (taxable) 

1951-53 ( taxable) 

1953-55 (taxable) 


Total  Federal  Land  Bank  bonds. 


Federal  Intermediate  Credit  Bank 

debentures (taxable) 

Federal  Home  Loan  Bank  bonds: 

l-lAjf     April  191*8 (taxable) 

Total  interest-bearing  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


Total 
amount 
outstand- 
ing 


175 
210 
200 
111* 


699 


357 


II40 


1,196 


Held  by  Investors  covered  in  Treasury  Survey 


7,318 

commercial 
banke 


•  Less  than  $500,000. 

1/  See  footnote  6,  page  U3. 

2/  Securities  held  In  trust  departments  are  ezcliidsd. 

^  Includes  trust  companies. 


1U9 

151* 

169 

88 


560 


273 


933 


Backs  2/ 


33 

stock 
savings 
banks 


51*0 

mutual 
savings 
banks 


15 


Insurance  companies 


309 

life 

insurance 

companies 


638  fire, 
casualty, 
and  marine 
insurance 
companle  s 


All  U.   S. 

Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Beserve 
Banks 


Held  by 
all  other 

Investors 


y 


21 

5^ 
31 
21 


127 


75 


35 


238 


U/  This  column  includes  securities  held  by  those  banks  and  insurance 
companies  >Aich  are  not  covered  in  the  Treasury  Survey.   See  head- 
note  to  this  section. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1947  -  ((Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


ClaaslfleatlsB 

Total 

7,318 

eoanerelal 

banks 

i/ 

Member  commercial  banks 

2,553 

nonm ember 

coooerelal 

banks 

Total 

'♦.765 

member 

commercial 

banks 

Central  reserre  city  banks 

3W 

reserve 
city 
banks 

U,368 

country 

banks 

Total 

51  central 
reserve 
city  banks 

37 

Hew  York 

City  banks 

lU 

Chicago 

banks 

Public  securities: 

62,506 
l,2l6 

55,203 
925 

56,128 

15.1U9 
15,233 

^^'^6 

2,83'* 
18 

20,270 
165 

20,U35 

19.78U 
676 

7,303 
291 

Hon-Darketable  2/ 

Total  public  securities  2/ 

63,722 

12,381 

2,852 

20,U6l 

7,593 

1/  Includes  trust  companies  but  azeludas  securities  held  in  trust 
departments. 


¥/  bcludes  C.CC.  demand  obligations  in  the  amount  of  $'•5  million,  all 
held  by  commercial  banks;  data  for  reporting  banks  are  not  available. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A  -   ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL   CLASSES, 
AND  BY  TAX  STATUS 


Claaslflcatloa 


Total 

7,318 

commercial 

banks 

i/ 


Member  commercial  banks 


Total 

'♦,765 

member 

commercial 

banks 


Central  reserve  city  banks 


Total 

51  central 
reserve 
city  banks 


37 

New  York 

City  banks 


1'* 

Chicago 

banks 


3'»6 

reserve 
city 
banks 


U,368 

country 

banks 


2,553 
nonnember 
commercial 
banks 


Par  values  -  in  millions  of  dollars- 


Types  of  security; 

Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/.. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Onaranteed  by  United  States 


Total. 


Call  classes: 


Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Tederal  Housing  Administra 
tion  debentures) 


Total. 


Tax  status  I  J/ 

Wholly  exempt  from  federal  income  taxes. 
Partially  sxsapt  from  Tsderal  income 

taxes  U/ 

Subject  to  federal  income  taxes  U/ 


Total. 


787 

8,520 

'*,839 

1,267 

i»7,o68 

13 

12 

62,506 


16,237 

29,82l» 
11, '•77 

2,200 
208 

2,51*8 


62,506 


13 

13,291 
'•9,202 

62,506 


73"* 
7,121 
"♦.loH 

930 
'•2,29't 

10 
10 

55,203 


ll»,025 
26,583 
10,312 

1.967 

l)»8 

2,159 


55,203 


10 

12,56'* 
Its,  630 

55,203 


2l*3 

1,519 
S69 

12 

12,505 


15,1'*9 


3,71*6 

7,69U 

2,985 

512 

2 

209 


15,1'*9 


'♦,77'* 
10,375 

15,1'*9 


137 

7 
10,271* 


12,315 


3.012 

6,1*71 

2,1*12 

26e 

1 

150 


12,315 


3,725 
8,590 

12,315 


(Continued  on  following  page) 


106 

368 

123 

5 

2,231 


2,831* 


73"* 
1,223 

2l*^ 

1 

59 


2,83'* 


1,01*8 
1.785 

2,83'* 


333 
3,031 
1,502 

152 
I5,2't5 


20,270 


5,609 

9,U6i» 

3,716 

SI9 

18 
61*0 


20,270 


5,293 

li*,97'* 
20,270 


158 

2,571 

1,733 

766 

1U,5U3 

7 

5_ 

19,781* 


'*,670 

9,1*25 

3,610 

636 

128 
1,310 


19,781* 


2,1*97 

17,281 
19,78'* 


52 

1,399 

73'* 

337 

'*,775 

1» 

2^ 

7,303 


2,213 
3,21*1 

1,165 

233 

61 

389 


7,303 


727 
6,572 


7,303 


1^6 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  June  30,  1947  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PAHT   A  -   ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF   SECURITY,    BY  CALL   CLASSES, 
AND  BY  TAX  STATUS- (Continued) 


ClMaiflMtlen 


Total 

7, 3" 

ooBB«rol>l 
tank* 
1/ 


Intt  of  s«eurltyi 

Iituod  br  .Ualtod  Stktoi 

Tra»iur7  bills 

Csrtlfloatoi  of  l«d»*t«diioi« 

Troasory  not** 

Troaiary  boa&i  -  bazik  roitrlotod  £/. 

Traatury  bondt  -  bank  ollglbl* 

Poatal   •aTla«a  and  othor  bonds...... 

Ooarantoad  by  Ihitod  Statos 


Total. 


Call  elassos; 


Doa  or  first  baeomlag  eallabl* 

Within  1  yoar 

1  to  5  yoars 

;  to  10  yoars 

10  to  15  ysars 

15  to  20  years 

Orsr  20  yoara 

Various  (r«deral  Houaiag  Adninlstra- 
tien  debenturss) 


Total. 


Ta»  status:  ^ 

Wholly  szeapt  from  Psdoral  iacoas  taxes. 
Partially  ezeiQ)t  froa  Pederal  laooae 

taxes  U/ 

Subject  to  Tederal  income  taxes  k/ 

Total 


Types  of  seourityl 

Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  reetriotod  2/.. 

Treasury  bands  -  bank  eligible 

Postal  saTln^s  and  other  bonds 

Qoaranteed  by  IJnlted  States 

Total 

Call  classes  I 

Due  or  first  becoaing  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Oror  20  years 

Various  (Tederal  Housing  idainistra- 
tion  debentures) 

Total 


Tax  statnsi  2/ 

Wholly  exempt  froa  Taderal  income  taxes 
Partially  exempt  froa  Federal  ineeae 

taxes  kj 

Subject  to  federal  inooae  taxes  J*/ 

Total 


Mambsr  ooamsrelal  banks 


Total 
>*,765 
member 

oommerolal 
banks 


Central  rsserre  oity  banks 


Total 

51  central 
reserre 
city  banks 


37 

Be*  Tork 

City  banks 


Chicago 
banks 


3lt6 

reserra 

elty 

banks 


\36« 

country 

banks 


Percentage  distribution  by  classes  of  securities 


7.7 

2.0 

75-3 


100.0 


26.0 

U7.7 

18.^ 

3.5 
.3 


100.0 


1.3 

1.7 
76.6 


100.0 


25.'* 

kS.2 
18.7 

3.6 

.3 

3.9 


100.0 


21.3 

78.7 


100.0 


1.6 
10.0 

5.7 
.1 

82.5 


100.0 


2l».7 
50.8 

19.7 

3.>* 


100.0 


1.1 

?•' 

6.1 
.1 

83.1» 


100.0 


2l».5 

52.5 
19.6 

2.3 

• 

1.2 


3.7 

.2 
78.7 


100.0 


100.0 


22.8 

77.2 


100.0 


31.5 
68.5 


100.0 


30.3 
69.7 


1.6 

15.0 

7.>» 

.8 

75.2 


100.0 


25.9 

?!•■' 

U3.2 

'•6.7 

20.2 

I8.3 

8.6 

U.O 

• 

.1 

2.1 

3.2 

100.0 


37.0 

63.0 


100.0 


26.1 
73.9 


100.0 


Percentage  distribution  by  groups  of  inreetors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 


100.0 
100.0 


100.0 


93.3 

83.6 

84.8 
73.'> 
89.9 

72.8 

86.0 


88. 3 


86.U 
89.1 
89.8 

70.9 
8U.7 

86.0 


88.3 


72.8 

9^.5 
86.6 


30.9 
17.8 

18.0 

.9 

26.6 

1:5 


2U.2 


23.1 

25.  S 
26.0 

23.3 
.9 

8.2 

9.'» 


2'*.  2 


2.5 

35.9 

21.1 


I7.H 
13.5 

15.'» 

.5 

21.8 

9.ii 


19.7 


18.6 

21.7 

21.0 

12.2 

.5 

5.9 

9."* 


19.7 


88.3 


2>t.2 


28.0 
17.5 


^5:'3 

U.7 
2.5 


U.5 


^.5 
U.i 
5.0 
11.1 
.h 
2.3 


'».5 


2.5 

3.6 


19-7 


^.^ 


35.6 
31.1 
12.0 
32. U 

20.9 

33.9 


32. U 


3'».5 
31.7 

32.!» 
37.2 

25.1 
33-9 


32. >» 


20.9 
39.8 


32.1* 


(Continued  on  following  page) 


.1 

13.0 
8.8 

3.9 

73.5 


100.0 


23.6 

U7.6 
18.2 

3.2 
.6 

6.6 


100.0 


12.6 

87.3 


100.0 


20.1 
30.2 

35.8 
60.5 

^:5 

U2.7 


31.7 


8.553 
Boaaember 
commercial 
banks 


28.8 
31.6 
31.5 
28.9 
61.6 
51.'* 

U2.7 


31.7 


18.8 
35.1 


JiJL 


.7 

19.2 

10.1 

U.6 

Oi.k 


100.0 


S:5 
16.0 

3.2 

.8 

5.3 


100.0 


10.0 

90.0 


100.0 


6.7 

16.U 
15.2 
26.6 

10.1 

27.2 

13.9 

11.7 


13.6 

10.9 

10.2 
10.6 
29.1 

15.3 
13.9 

11.7 


27.2 

11.7 
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Treasury  Survey  of  Omiership  of  Securities  Issued  by  the  United  States 
Governinent  and  by  Federal  Agencies,  June  30,  1947  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -   (Continued) 

PART   B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH  ISSUE  0UT3TANDIN0 
(Par  values  -  In  millions  of  dollars) 


Issue 
(lax  status  ^  is  shown  in  parentheses) 

lotal 

7,318 

commercial 

banks 

1/ 

Member  commercial  banks 

2,553 
nonmember 
commercial 
banks 

Total 

'*,765 

member 

commercial 

banks 

Central  reserve  city  banks 

3U6 

reserve 

city 

banks 

'»,368 

country 

banks 

Total 

51  central 
reserve 
city  banks 

37 

Hew  Tork 
City  banks 

ll* 

Chicago 

banks 

Treasury  bills (taxable) 

787 

731* 

2'*3 

137 

106 

333 

158 

52 

173 
101 
119 

111* 
112 
130 

179 
163 
150 

90 
57 

1,599 

2l*2 

358 

731* 

39 
73 

3 

1 
1 
1* 

18 

ll* 

P 
161 

337 

Certificates  of  indebtedness 

1,080 
560 
681* 

573 
673 
772 

1,31*5 

1,075 

892 

1*56 
1*10 

907 

1*59 
565 

61*2 

1,165 

912 

71*2 

366 
31*3 

7,121 

260 
9U 

121 

82 

li 

292 
161 
113 

52 
83 

190 

139 

25U 

120 

65 

P 
69 

70 
31 
27 

28 

g 

1*8 

13 
13 

36s 

25 
ll 

123 

1*00 
179 

171 
259 

250 

m 
333 

11*5 

138 

21*8 
186 
218 

206 
201* 
228 

360 

335 

295 

169 

123 

7/g?l        July            191*7 (taxable) 

7/gS6         August         191*7 (tnxnble) 

7/856         September  191*7 (taxable) 

7/856         October       I9U7 (taxable) 

7/856         Bb-rember     I9U7 (taxable) 

7/856        Dscember     I9U7 (taxable) 

7/8^         January       191*8 (taxable) 

7/8^         Itebruary     I9I48 (taxable) 

7/SS6         March           191*8 (taxable) 

7/8S6         April           191*8 (taxable) 

7/^         June             191*8 (taxable) 

8,520 

1,519 

1,151 

3,031 

208 
1*82 
813 

2,571 

Treasury  notes 

658 
2^1*^8 
>*,839 

523 
1,1*91 
2,091 

l*,10l* 

57 

215 

5 

1 
2 
2 

56 
506 

930 

6U7 

818 

1,789 
353 

1*19 
672 
961* 

77 
1*76 
315 

52 
1*39 
251* 

23s 
533 
962 

1,733 

l-lA/i     September  191*7 (taxable) 

1-1/36     September  191*7 (taxable) 

1-3/36     September  191*8 (taxable) 

Total  'Veasury  notes , . .    . 

869 

1 
2 

• 

* 

1 
« 

• 
1 

• 

7 

71*6 

1,502 

Treasury  bonds 

96 

288 
8 

2 
2 
5 

62 

58 

^? 

• 

* 

1 

* 

« 
• 
• 

• 

1 

* 

3 
5 

7 

30 
85 
30 

26 

21 

120 

6 
»*3 

1 

• 
• 
• 

i 

8 
85 

152 

120 
208 
207 

311* 

701* 

l'*3 

206 

183 
332 

51 

170 

3 

1 
1 
1 

1*0 
i*li* 

Bank  restricted  2/ 

2-1/1^     June             1959-62 (taxable) 

2-1A56     Ifecember     1959-62 (taxable) 

2-1/36     June             1962-67 (taxable) 

2-1/36     December     1963-68 (taxable) 

2-1/36     June             1961*-69 ( t  axable ) 

2-1/36     Dscember     1961*-69 (taxable) 

2-1/36    March           1966-71 (taxable) 

2-1/36     June             1967-72 (taxable) 

2-1/36     December     I967-72 (taxable) 

Total  bank  restricted 

It-l/l*i6     October       191*7-52. .  .(partially) 

2^             December     191*7 (partially) 

256            March           191*8-50 (taxable) 

2-3A^     March           191*8-51. .  .(partially) 

1-3/1^     June             191*8 (taxable) 

2-1/36     September  191*8 (partially) 

2^              December     igl+S-SO. ..  (partially) 

2?            June             191*9-51 (taxable) 

2^             September  191*9-51 (taxable) 

1,267 

12 

7 

766 

39 
12I* 
191 

673 
72 

^? 
27I* 

268 

1*08 
521* 
701* 

865 

2,028 

371 

U50 

751 

1,01*1 

161* 

2l*9 

367 
U13 

138 

136 

2l6 

363 

210 
116 

21*2 

337 
327 

108 

110 

195 
21*3 

10 
28 
57 

1(6 

239 

18 

31 
79 
78 
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Treasury  Survey  of  Omershlp  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  June  30,   1©47  -   (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  0UT3TANDINS-( Continued ) 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  V  ^^  shown  in  parentheses) 


Treasury  bond3-(eoatlnued) 
Bank  eltelble-(coattnued) 

^r~^       December       i9'*9-51 (taxable) 

3-l/ffiJ     December       191+9-52. .  .(partially) 
2-I/2J     December       19U9-53. . .(partially) 


255 

2-1/2^ 

1-1/2^ 
2-3A^ 

s . 

2-iAi' 

2-1/2^ 


Harch 

September 
September 

December 

June 

September 

September 

December 

December 

March 

June 

December 


2-lAi'  June 
2^  June 
2-1/1*^  June 


1950-52 (taxable) 

1950-52 (taxable) 

1950-52. . . (partially) 

1950 (taxable) 

I95I-5U... (partially) 
1951-53 (taxable) 

1951-55... (partially) 

1951-55 (taxable) 

1951-53- ••(partially) 

1952-5!* (taxable) 

I952-5U (taxable) 

1952-54 (taxable) 

1952-55 (taxable) 

1953-55 •■•(partially) 
195U-56. . . (partially) 


2-7/g5t  March  1955-6O. .  .(partially) 

2-1/2J5  March  1956-58 (taxable) 

2-3/U^  September  1956-59. . .(partially) 

2-l/U^  September  1956-59 (taxable) 

2.3/U<f  June  1958-63...  (partially) 

2-3A5f  December  196O-65. .  .(partially) 

2-1/2^  September     1967-72 (taxable) 


Total  bank  eligible. 


Total  Treasury  bonds. 


Postal   savings  and  other  bonds 

Postal   savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 


Total  postal  savings  and  other  bonds. 


Guaranteed  secarities 

Federal  Housing  Administration  deben- 
tures   


Total  guaranteed  securities. 


Total  public  marketable  securities. 


Total 
7,318 

commercial 
'banks 

1/ 


1,538 

371 

i,3Si+ 


!286 
,021 


1,62U 


2l*9 

5;U21 
1+30 

^1 

926 

551+ 

1+,129 
5,888 

938 

6U9 
567 

1,536 
767 
731 

1,339 


1,118 
1,881 

1+7,068 


■+8,335 


12 
2 


13 


62,506 


Member  commercial  banks 


Total 

l+,765 

member 

commercial 

banks 


1,372 

358 

1,320 

1,331 

2,925 

950 

1,301* 
1,200 
'*,75'* 

1+06 

313 

880 

1*96 
3,659 
5,190 

815 
60I+ 
520 

1,1+65 
675 

686 

1,172 

61+0 

1,050 

1,653 

1+2,291+ 


1+3 ,  22l+ 


Central  reserve  city  banks 


Total 

51  central 
reserve 
city  banks 


10 
10 


55.203 


•         Less  than  $500,000  or  less  than    .05%. 

1/       Includes  trust  companies  but  excludes  securities  held  in  trust 

departments. 
2/       Issues  which  comnercial  banks  may  not   acquire  prior  to   a  specified 

date   (with  minor  exceptions).      See  footnote  3,  pa«e  23. 
^       Federal  securities  fall   Into  three  broad  groups  with  respect  to 

imposition  of  Federal  Income  taxes  on  Income  derived  therefrom. 

"Wholly"  tax-exempt   securities   are  exempt  from  both  the  normal  and 


.318 
176 
1*58 

370 

1,011 

339 

V- 

563 
1,316 

176 
71 
265 

173 

995 

1,260 

202 
150 
11*4 

673 
200 
276 

282 
210 
298 
202 


12,505 


12,517 


15,11*9 


37 

New  York 
City  banks 


226 
121 
1+29 

326 
856 
302 

53 

502 

1,121 

ii+o 

65 

192 

11+2 

917 

1,117 

169 

50 

105 

568 
191* 
168 

210 
127 


10,271* 


10.281 


12.315 


lU 

Chicago 

banks 


92 
56 
29 

Ul* 

156 
37 

37 
61 

195 

36 

7 

73 

31 

77 

1U3 

33 

100 

39 

105 

6 

108 

72 

83 

15? 

56 


31*6 

reserve 
city 
banks 


2,231 


2,236 


535 

^? 

1*81 
930 
398 

1*03 

1,581* 

131 

1*26 

158 

1,187 
I,s6i* 

256 

280 
2I+O 

559 
166 
271* 

333 
290 
1*80 
555 


15,21*5 


15,397 


2,831* 


20,270 


'*,368 

country 

banks 


519 
1*2 
220 

1*80 
983 
213 

811 
193 

1,85"* 

98 
167 
190 

165 
1,1*77 
2,066 

357 
17"* 
135 

233 
309 
136 

557 
140 

272 


2,553 
nonmember 
commercial 
basks 


11*,  51*3 


15,310 


19,781* 


166 
13 
65 

183 

361 
71 

320 
1*8 
667 

P 
63 

U6 

58 

U70 


123 
1*1+ 

1*8 

71 

92 

U5 

l68 

1*9 

68 
228 


i*,775 


5.111 


7,303 


surtax  rates.      "Partially"  tax-exempt   securities  are  exempt   from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt   from  the  surtax  rates. 
"Taxable"  seairlties  are   subject   to  both  normal  and  surtax  rates. 
Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures . 
Actual  figures  by  tax  status   are  not  available. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  June  30,   1947  -   (Ck)ntlnued) 

Quarterly  Data  on  Ownership  by  Conmerclal  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  raloas  -  la  allllons  of  dollars) 


Issue 
(Tax  status  1/  Is  shows  la  parentheses) 

Total 
7,318 
eoBBerelal 
banks 

£/ 

Meaber  ooamerolal  banks 

2,553 
nonaeaber 
comerclal 
baak* 

Total 

",765 

member 

commerolal 

banks 

Central  reserre  city  banks 

3W 
reserre 

city 
banke 

U,368 

oeuntry 

basks 

Total 
51  central 
reserve 
elty  banks 

37 

Hew  Tork 
City  banks 

Ik 

Chicago 
banks 

(hated  States  sarlaes  bonds  2/ 

Scrlss  C-D V 

1U6 

223 

km 
8U9 

70 
297 

1,216 

1^ 
3W 

589 

60 
276 

925 

« 
1 
3 

• 
• 
1 

• 
1 
2 

6 
13 

27 

U6 

8 
112 

91 
316 

538 

13 

125 

.12 

Serl  es  T ( taxable) 

Series  0 (taxable) 

Total  United  States  saTlnxs  bonds*. ...••• • 

>to 
Uo 

2 

31 
33 

3 
1 

260 
9 

21 

Depositary  bonds (taxable) 

Total  public  non-aarketable  eeeurltlee 5/ 

8U 

66 

18 

165 

676 

291 

Less  than  $500,000. 

See  footnote  3,  pa^  '^• 

Includes  trust  coapanles  but  excludee  securities  held  In  trust  U/ 

departaents. 

dnlted  States  saTlngs  bonds,  Serlee  C-D,  I,  and  T   are  shown  at  cur-      ^ 

rent  redeaptlon  Taluas.  They  were  reported  at  maturity  value  by 


the  banks  eovered  In  the  Treasury  Surrey  but  have  been  adjusted  to 

current  redeaptloa  values  for  use  In  this  stateaent. 

Series  C-D  savings  bonds  sold  prior  to  March  1,  I9U1  were  partially 

tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

Izcludes  C.C.C.  demand  obligations  in  the  amount  of  $U5  million,  all 

held  by  commercial  banks;  data  for  reporting  banks  are  not  available. 


Section  II 


Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  1/  Is  shewn  In  parentheses) 

Total 

7,318 

commercial 
banks 

2/ 

Member  commercial  banks 

2,553 
nena ember 
commercial 
banks 

Total 

'»,765 

member 

commercial 

banks 

Central  reserve  elty  banks 

ik6 

reserve 
elty 
banks 

h,368 

country 

banks 

Total 

51  central 
reserve 
city  banks 

37 

Sew  York 

City  banks 

Ik 

Chicago 
banks 

federal  Land  Baak  bonds 

l-l/2)t  October    19'»&-50 (taxable) 

l-l/l()l  May       1950-52 (taxable) 

1-1/^  January    1951-53 (taxable) 

2-1/m  Tebruary   1953-55 (taxable) 

1U9 
15U 
169 

88 

132 

128 

151 

76 

>W7 

2U7 

86 

21 
10 

'I 

60 

73 
17 

18 
5 

21 
U 

3 
5 
2 

2 

56 

11 
30 

60 

1*0 

16 
26 
18 
13 

560 
273 

100 

U8 

56 

10 

12 

17 

6 

206 

100 

37 

221 
7>» 

33 

73 
26 
Ik 

federal  Intermediate  Credit  Bank 

federal  Home  Loan  Bank  bonds; 

l-l/MH  April      I9U8 (taxable) 

Total  interest-bearing  securities  Issued  by 
federal  agencies  but  not  guaranteed  by  the 
United  Statee 

933 

820 

1U9 

115 

5k 

3'»3 

328 

113 

1/  See  footnote  3,  page  ks. 
2/  Includes  trust  coapanles  but  excludes  securities  held  la  trust 
departmenta. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

As  of  July  31,  1947 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PART   A  -  TAXABLE  BONDS,    NOTES,    AND  CERTIFICATES 


iaoust 
out- 
standing 

(Mu- 
ll oas) 

Description 

Price  data 

(Price  decimals  are 
thirty-seconds) 

Yield  data 

Date 

of 

issue 

Price  range  since 
first  traded  2/ 

(Price  decimals  are 
thirty-seconds) 

191*7 

(Prl 

thi 

price  range 
:e-decimals  ai 

i/ 

re 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

June 

I9U7 

Yield 
to 

earli- 
est 
call 

y 

Change 

in 

yield 

from 

■Tune 

19U7 

Yield 
to 

matu- 
rity 

y 

rty-seconds) 

Hi^ 

Low 

Hi^ 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  - 
bank  ellelble 

$1,115 
3,062 

i.oiu 
1,292 

2,098 

251        -  3/15AS-50 
i-jM  -  6/15A8 
25t         -  6/15A9-51 
25t        -  9/15A9-51 
26         -ia/l5A9-5i 

100.21 
100. a 
101.20 
101.23 
101.28 

100.23 
100.23 
101.22 
101.25 
101.30 

100.22 
100.22 
101.21 
101. 2U 
101.29 

-.02 
-.02 
-.03 
-.01* 
-.03 

.89* 

.96 

1.10 

1.16 

I.IS 

-.OU* 

.00 
+  .01 
+.02 
+.01 

1.73* 
.96 
1.56 
1.56 
1.55 

3/15A1 
I2/1A2 

1/15A2 
5/15A2 
7/15A2 

IOU.05 
102.02 
103.22 
103-28 
lOU.OO 

8/2A1 
3/2A6 
3/7A6 
3/2/1*6 
3/2A6 

100.22 
100.01 
100.06 
100. OU 
100.03 

7/31A7 
12/23A2 

8/5A2 
IO/6A2 

8/5A2 

101.09 
101.04 
102.09 
102.13 
102.19 

2/3 
1/23 
1/22 
1/22 
1/22 

100.22 
100.22 
101 . 21 
101.24 
101.29 

7/31 
7/31 
7/31 
7/31 
7/31 

1,963 
'♦,939 
2,635 
7,986 
510 

2«         -  3/15/50-52 
2^      ^  -  9/15/50-52 
i-l/2iS  -12/15/50 
^         -  9/15/51-53 

2^            -12/15/51-55 

101.30 
102. Ol* 
100.30 
102.15 
102.19 

102.00 
102.06 
101.00 
102.17 
102.21 

101.31 
102.05 
100.31 
102.16 
102.20 

-.OU 

-.05 

.00 

::°o^ 

1.23 

1.29 

1.21 

1-37 
1.38 

+  .02 
+  .03 
.00 
+  .01 
+  .02 

1.56 
1.56 
1.21 

10/19A2 

it/i5A3 

6/1A5 

9/15A3 

12/15A1 

lOU.Ol 
IOU.O7 
102.15 
IOU.I8 
IOU.26 

3/11A6 
3/11A6 
3/11A6 

3/11/1*6 
3/11A6 

100.01 
100.08 
100.29 
100.03 
100.01 

II/2A2 

12/3A6 
11/8  A3 

12/5A2 

102.22 
102. ?6 
101.11 
103.01 
103.05 

1/22 
3/27 
3/2I* 
3/27 
4/9 

101.31 
102.05 
100.30 
102.16 
102.20 

7/31 
7/31 
6/25 

7,/3l 
7/31 

1,02U 
5,825 

1,501 

8,662 
1,1*49 

2-1/2^  -  3/15/52-5'* 
2*            -  6/15/52-51* 

2-\/\4  -  6/15/52-55 
251          -12/15/52-5'* 
2-1/2S  -  3/15/56-58 

10l».26 
102.23 
103.26 
102.27 

107 .00 

10l*.28 
102.35 
103.28 
102.29 
107.02 

IOU.27 
102. 2U 
103.27 
102.28 
107.01 

-.02 
-03 

-.02 
-.02 

+  .08 

l.Ui 
l.Ul 
l-'*3 
l.UU 
1.62 

-.01 

+  .01 

.00 

.00 

-.OU 

1.72 

1.58 

1-73 
1.59 
1-77 

3/31A1 
6/26/UU 
2/25A2 

12/l/UU 

6/2A1 

107. lU 
IOU.27 
106. 08 
105.00 
110.22 

3/11A6 

2/18/U6 

2/9A6 

3/11A6 

2/8A6 

101. OU 
100.08 
100.16 
100.09 
101.30 

3/2oAi 
7/2U/UU 

2/lSA2 

12/19/uu 

12/26A1 

105.13 
103.06 
104.09 
103.09 
107  ■  12 

3/27 
4/9 
4/9 
4/9 

3/24 

104.26 
102.23 
103.26 
102.27 
106.23 

7/30 
7/30 
7/30 
7/30 
7/2 

3,823 

2,716 

2-iM  -  9/15-56-59 
2-1/3S  -  9/15-67-72  i*/ 

Treasury  bonds  - 
bank  restricted  5/ 

105. 08 
105.2s 

105.10 
105.30 

105.09 
105.29 

+.08 
+.1U 

1.62 
2.1U 

-.OU 
-.02 

1.76 
2.19 

2/1/UU 
10/20A1 

107.16 
109. 18 

U/6A6 
U/6A6 

100.01 
100.01 

2/29/uu 

1/2A2 

105.19 
106.13 

3/27 
1/25 

IOU.31 
105.10 

7/2 
5/8 

5,281* 

3,'*70 

2,118 
2,831 
3,761 

2-iAl'  -  6/15/59-62 
2-iA^  -15/15/59-62 

2-1/2S5  -  6/15/62-67 

2-i/g6  -12/15/63-68  y 

2-1/2JI  -  6/i5/6i*-69  V 

102.10 
102.10 
10l*.2O 
104.02 
103.20 

102.12 
102.12 
104.22 
10l*.0l* 
103.22 

102.11 
102.11 
IOU.21 
IOU.O3 
103.21 

+  .03 
+  .03 

-.03 

2.03 
2.03 
2.13 
2.20 
2.2U 

-.01 
-.01 
.00 
+  .01 
+.01 

2.07 
2.07 
2.21 
2.26 
2.29 

6/1A5 
11/15A5 

5/5A2 
12/1A2 
V15A3 

IOU.20 
IOU.2I 
108.12 
IOS.O3 
107.25 

U/6/U6 
U/6/U6 
U/6A6 
U/6A6 
U/6/U6 

100.16 

100. lU 

100.00 
100.00 
100.00 

9/12/45 
12/11A5 

8/17A2 

2/17/44 

3/2/1*4 

102.29 
102.29 
105.23 
105.11 
104.30 

5,^12 

5/12 

4/9 

4/9 

4/9 

102.07 
102.07 
104.21 
104.03 
103.21 

6/23 
6/23 
7/31 
7/31 
7/31 

3,838 

5,197 

3,U8l 

7,967 

11,689 

2-l/25t  -13/15/&+-69  y 

2-1/2^  -  3/15/65-70  y 
2-1/at  -  3/15/66-71  y 
2-1/2S6  -  6/15/67-72  y 
2-i/2f  -12/15/67-72  y 

Treasury  notes 

103. 18 
103.16 
103.15 
102.19 
102.19 

103.20 
103.1s 
103.17 
102.21 
102.21 

103.19 
103.17 
103.16 

102.20 
102.20 

-.06 
-.07 
-07 
-.OU 
-.OU 

2.25 
2.26 
2.27 

2.33 

2.3I* 

+.01 
+  .02 
+  .01 
.00 
+  .01 

2.29 
2.30 
2.31 
2.36 
2.36 

12/l/UU 

6/1A5 

I1/15A5 

107. 2U 
107.23 
107.22 
106.16 
106.16 

U/6A6 
U/6/U6 
U/6A6 
U/6A6 
U/6/U6 

100.00 
100.00 

100.06 

100.21 
100. 2U 

3/2/1*1* 

2/16/44 

12/19/1+4 

9/24A5 

12/11/45 

104.29 
104.27 
,104.26 
103.20 
103.19 

V9 
V9 
4/9 
4/9 
4/9 

103.19 
103.17 
103.16 
102.20 
102.20 

7/31 
7/31 
7/31 
7/31 
7/31 

2,707 

1,687 
3,7'*8 

l-l/2if  A-  9/I5A7  6/ 

i-iA<  c-  9/15A7  y 

1-1/256  A.  9/I5A8 

Certificates  of 
indebtedness  7/ 

.7056 
100.18 

.6256 
.636 
100.19 

.66* 

.66* 

100. ISj 

-.lU* 
-lU* 
-.ooj 

.98 

-.02 

.98 

7AaA3 
12/l/UU 
3/15/1*1* 

101.06 
100.23 
101.22 

3/a^6 

100.05 
100.03 
100.05 

6/13A7 

6/13A7 

3/8/1*1* 

100.14 
100. 08j 
100. 28j 

1/23 
1/22 

100.05 
100.03 
100.1^ 

6/13 
6/13 
7/31 

1.223 

2,31*1 

l.UHo 
1,775 
3,281 

7/8*  0  -  8/1A7  8/ 
7/8^  H  -  9/1A7 

7/856  J  -10/1A7 

7/856  K  -II/1A7 
7/856  L  -12/1A7 

.68* 

.7856 

.66* 
.72* 
.76* 

-.18* 
-.16* 

-.09* 

8/ 

2/ 

y 

8/1A6 

9/1A6 

10/1A6 

II/1A6 

]  2/1/1*6 

.1*5* 
.56* 
.66* 
.7^ 
.76* 

7/22A7 

7/29^7 
7/31A7 
7/31A7 
7/31A7 

.85* 
.85* 
.85* 

.85* 

7/30A7 

12/24A6 

12/30/46 

5/28A7 

6/30A7 

.56* 

.66* 

.72* 

.76* 

7/22 

7/29 
7/31 
7^1 
7/31 

it 

.85* 
.85* 

7/30 
6/13 
6/3 
5/28 
6/30 

3,131* 

3,9^7 

2,11*2 
1,321 

1,777 

7/856  A  -  1/1/1*8 
7/S?6  B  -  2/1/1*8 
7/8f6  0  -  3/1A8 
7/856  D  -  U/1A8 
7/856  I  -  6/1A8 

.82* 
.8556 

.8656 
.8656 
.8656 

.83* 

.su* 

.81** 
.SU* 

.81* 
.8U* 

■^ 

.85* 
.85* 

-.OU* 

-.01* 

.00* 

.00* 

.0056 

- 

- 

- 

1/1A7 
2/1A7 
3/1A7 
U/1A7 
6/1A7 

.80* 
.81* 
.81* 
.81* 
.8U* 

U/9A7 
U/9A7 
U/9A7 
U/9A7 
7/10A7 

.85* 
.85* 
.85* 
.85* 

7/16A7 
7/31A7 
7/31/1*7 
7/31A7 

.80* 
.81* 
.81* 
.81* 
.84* 

4/9 
4/9 

V9 

4/9 

7/10 

.85* 
.85* 
.85* 

7/16 
7/31 
7/31 
7/31 

2,7U2 

2/ 

7/855  7  -  7/1/1*8 
7/856  a  -  7/1/1+8 

.8656 
.8656 

.SU* 
.85* 

.85* 
.86* 

-.01* 

- 

- 

" 

7/1A7 
8/1A7 

.s6* 

7/31A7 
7/31A7 

.86* 
.86* 

7/9A7 
7/31A7 

.85* 
.86* 

7/31 
7/31 

.86* 

.s6* 

7/9 
7/31 

(Continued  on  following  page) 
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Table  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government!/-   (Continued) 


PART   B   -  TAXABLE  TREASORY  BILLS 

1 

Amount 

Ottt- 

•taudln« 
(Mllllona) 

Maturl ty 
data 

Iitu* 
data 

Dltoount 

Aaoont 
out- 

■taadlnc 
(Millions) 

Maturity 
data 

Is  sua 
data 

Discount 

Bid 

Ask 

M«*n 

Change  la 
■•an  froa 
Juna  30,   19'»7 

Bid 

Ask 

Maaa 

Chaaga  Is 
■aaa  frea 
Juna  30,  19'»7 

$1,112 
1,202 
1,203 

1,311 
1,307 

1,303 

8/7/>»7 
8/lU/lk7 
8/21/U7 

8/28/U7 

9/U/H7 

9/ll/'»7 

5/8/U7 
5/15/>»7 
5/22/U7 

5/29/>»7 

6/5/'»7 

6/12/1*7 

.375JI 

.375 

.375 

.375 
•375 
.375 

.20^ 

.25 

.25 

.25 

•  30 

•  30 

.29^ 

•31 

.31 

.3^ 

::S? 

-oi» 
-.05 

-.02 
-.02 

♦1.305 
1,10* 
1,303 

1,300 
1,102 
1,101 
1,102 

9/18/||7 
9/25/^7 
10/2/W7 

IO/9/H7 
i0/i6/>*7 
lO/23/>»7 
IO/30/H7 

6/19/'*7 

6/26/U7 

7/3/'»7 

7/IO/U7 
7/l7/'»7 
7/2V'»7 
7/3l/'»7 

.37511 

.375 

.375 

.75 
.75 
.75 
.75 

•32^ 

;§ 

.71 
.72 
.72 

.72 

.35^ 

:'3l 

.7>> 

-.0131 
-.01 

PART   C   -  TAX-EXEMPT   BONDS 


Aaeunt 
out- 
standing 

(Mil- 
lions) 


Daseriptloa 


$    759 

701 

1,223 

^l 

571 

U91 
1,786 
1,186 
1,627 

755 

1,118 
725 
681 

2,611 

982 

919 
1,*85 
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Priea  data 
(Prlea  daciaals  are 
thirty-seconds) 


Traasury  bonds 

>(-l/l«f-10/15/U7-52  10/ 
2)t         -12/15/'*7 

z-}l*4-  3/i5/!»8-5i 

2-1/2^  g/is/iw 

si         -12/15/H8-50 

3-l/^12/i5/>«9-52 

2-1/2^12/15/1^-53 
2-1/*-  9/15/50-52 

2-3/1111-  6/15/51-51* 
3)1       -  9/15/51-55 

2-1/14-12/15/51-53 

2%  -  6/15/53-55 
2-i/l»f-  6/15/5M6 
2-7/*-  3/15/55-60 
2-3/M(t.  9/15/56-59 

2-3/lDt-  6/15/58-63 
2-3/i.)Ui2/l5/60-65 

Othar  bonds  U/ 

Jfi  Panaaa  Caaal-6/l/6l 


Bid 


100.22 
100.  ll* 
101.07 
101.29 
101.19 

105.03 
103.20 
10*.21 
106.12 
107.25 

105.01 
105.09 
107.09 
U1.2* 
112.17 

113.17 
llU.20 


125.20 


100.21* 
100.16 
101.09 
101.31 
101.21 

105.05 
103.22 
10*.23 
106.ll* 
107.27 

105.03 
105.11 
107.11 
111.26 
U2.19 

113.19 
m.22 


126.20 


Cban^ 

in 

■aan 

froB 

Juna 

191*7 


100.23 
100.15 
101.08 
101.30 
101.20 

IO5.OU 
103.21 
10*.  22 
106.13 
107.26 

105.02 
105.10 
107.10 
111.25 
112.18 

113.18 
IIU.2I 


126.01* 


-.10 
-.03 
-.0* 
-.01* 
-.02 

-.06 

-.Oh 
-.ou 
-05 
-.05 

-.03 

+.07 

•f.08 

+.10 

+.11* 
+.17 

+.20 


..06 


Yiald 
to 

aarli- 
est 

call 
2/ 


Tiald  data 


.73)1 
.73 

•M 

.81 

'V 
.9* 

1.06 
1.06 

06 
1.06 

l.lU 
1.25 
1.29 

1.1*0 

1.53 


.98 


Chaaga 

in 

ylald 

froB 

Juna 

19^7 


+.051t 

-.03 

-.06 

-.02 

-.02 

.00 
.00 
.00 
+.01 
.00 

.00 
-.05 
-.05 
-.06 
-.06 

-.06 
-.06 


Tiald 

to 

aatu- 

rlty 

1/ 


.73)' 
2.39 

.76 
1.50 

2.11 

1.76 
1.96 

1.1*2 
1.29 
1.37 
1.83 
1.61 

1.77 
1.81 


.98 


Data 

of 

issua 


Prlca  ranga  sinca 
first  tradad  2/ 
(Prica  daciaals  are 
thirty-seconds) 


Hi^ 


Prlea        Data 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/3'* 
12/15/36 

6/15/36 
9/15/31 

12/22/39 

7/22/1*0 
3/15/35 
9/15/36 

6/15/38 


6/1/11 


122.22 
107.20 
111.18 
111.01 
107.00 

115. OU 

108.28 
108. 30 
110.26 


113. 2U  12/30/ltO 


Prlea         Data 


12/ll*/l*0 
12/12/UO 
12/12/1*0 
12/12/1*0 
12/12/UO 

12/12/UO 
12/10/1*0 
12/10/1*0 
11/12/1*1 


108.01 
107.25 
109.29 
116.02 
116.13 

II7.0U 

119.00 


i3i*,oo 


98.18 
99.1I* 
99.10 
100.30 
101.10 

101.07 
96.19 
99.15 
98.16 

82.08 


I9U7  prica  ranga  2/ 
(Price  deciaals  are 
thirty-seconds) 


Blgh 


3/10/1*5  101.08 

1/12/1*6 

3/12/1*6 
1/12/1*6 

1/26/1*6 

1/15/U6 
1/25/1*6 


9/5/'''» 


101.19 

102.02 
98.30 
98.10 

99.15 

99.1» 


75.00 


10/8/23 

9/25/39 

Vi/37 

l*/2/« 

5/2U/U0 

12/15/3^* 
W8/37 

1/11/32 

5/2l*/l*0 
2/15/1*1 
7/2l*/ltO 

9/20/35 
Vi/37 

9/25/39 
9/25/39 


6/18/21 


Price  Date 


102. 21* 
101.07 
102.11 
102.28 
102.11 

106.13 
lOU.lJ 
105.1* 
107.11 
108.22 

105.23 
105.21 
107.23 
112.13 
113.01 

113.30 
115.00 


127.08 


Price   Date 


1/2 
1/2 
1/1* 
1/23 
1/25 

1/2 
1/28 
2/20 

2/8 
2/10 

2/8 
2/5 

2/>* 
1/28 

3/17 
1/23 


100.23 

100.15 

101.08 
101.30 
101.20 

IO5.OI* 
103.21 
10*. 22 
106.13 
107.26 

105.02 
105.02 
107.00i 
111.13 
112.03 

112.31 
113.31 


1/18 


I26.OI* 


7/31 
7/31 

7  31 
7/31 
7/31 

7/31 
7/31 
7/31 
7/31 
7/31 

7/31 

6/21* 

1/8 

7/7 

7/7 

7/2 
7/2 


7/31 


1/ 
2/ 


2/ 


H 

y 


Ixcludes  laderal  Housing  Adaini strati on  debentures  (the  only 
interest-bearing  public  aarketable  guaranteed  securities  outstanding). 
Prices  represent  the  aaaa  of  closing  bid  and  ask  quotations  in  the 
oTor-tha-countar  aarkat,   except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,   1939,   repreeent  closing  prices  on 
the  Ke«  Tork  Stock  lichanga.     'When  issued"  prices  are  ineluded  in 
history  beginning  October  1,  1939-     D»t<>«  0'  "l*"*  •»*  1"».    ^" 
case  of  recurrence,  are  the  latest  dates.  „    ,  .. 

Market  ccnTention  treats  the  yield  to  earliest  call  date  as  Bore 
significant  .hen  an  issTW  is  selling  abore  par;   the  yield  to  aatu- 
rity  as  Bore  significant  when  an  issue  is  selling  at  or  below  par. 
Included  in  the  Average  Held  of  Long-Term  Taxable  Treasury  Bonde. 
Issues  whldi  coamercial  banks  may  not  acquire  prior  to  a  specified 


10/ 
11/ 


date  (with  minor  axsaptieas).  ,    ,.        ,.   .     ..^ 

<lttoted  OB  a  yield  basis  beginning  June  16,  19^7;  prior  thereto  quoted 
on  a  price  basis.  Priee  history  ends  Juna  I3,  19*7- 
Quoted  on  a  yield  basis. 

Hot  quoted  on  July  3I,  191*7:  ino"*  o»  •  P'K"  !>"*•  •*  P"l'"\  ,. 
July  23  throurfU  July  30,  19'»7l  prior  thereto  quoted  on  a  yield  basis. 
Por  amoint  of  this  security  issued  on  August  1,  19l*7,  •••  t^l*  •"- 
titled  "Offerings  of  Marketable  Issues  of  Traasury  Bonds  Hotas  and 
Certificates  of  Indebtedness"  in  the  section  on  the  "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  OoTornment." 
Called  on  June  I3,  19^7 ,  for  redemption  on  October  15,  19*7. 
Ixoludes  postal  sarlngs  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
As  of  July  31,   1947  -   (Continued) 

Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amount 
out- 
standing 

(Mil- 

lions) 

UBscrlption 

Price  data 

(Price  decimals  are 
thirty-seconds) 

Tleld  data 

Sbte 

of 

Issue 

Price  range  since 
first   traded  1/ 

(Price  decimals  are 

19'*7  price  range 

(Price  decimals 
thirty-seconds] 

2/ 

are 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

June30 , 

19't7 

Held 

to 

earll- 

Change 

In 

yield 

from 

Juue30, 

19'*7 

Tleld 
to 

matu- 

thirty-seconds) 

Hl^ 

Low 

Hljji 

Low 

oall 

s/ 

rity 

Price 

%te 

Price 

%te 

Price 

Sate 

Price 

Sate 

Paxable   e 

ecurltl 

es 

Inderal  Home  Loan 

Bank  bonds 

$1U0 

Federal  Intenedlate 

99.31 

100.02 

LOO.OC^ 

-.01 

1.23* 

+  .04* 

1.23* 

IO/15/U6 

100. 03J 

V11A7 

99.  ^8 

10/14A6 

IOO.03I 

U/11 

100.00 

1/8 

Credit   Bank 

debentures  V 

"to 
13 

3^ 

20 

1.00*  -      8/1A7 
l.OOSt  -       s/sAl 
l.iajt  -        9/2A7 
i.oojS  -     10/1 A7 
i.osiS  -      10/1A7 

100.00 
100.00 
100.00 
100.00 

h/ 

100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 

1.00 
1.10 
1.00 
1.05 

V 
.00 
.00 
.00 
.00 

1.00 
1.10 
1.00 

1.05 

II/1A6 

l2/aA6 

3/1A7 

1/2A7 

V1A7 

100.00 
100.00 
100.00 
100.00 
100.00 

7/30A7 
7/31A7 
7/51A7 
7/31A7 
7/31A7 

100.00 
100.00 
100.00 
100.00 
100.00 

7/30A7 

7/31A7 
7/31A7 
7/31A7 
7/31A7 

100.00 
100.00 
100.00 
100.00 
100.00 

7/30 
7/31 
7/31 
7/31 
7/31 

100.00 
100.00 
100.00 
100.00 
100.00 

7/30 
7/31 
7/31 
7/31 
7/31 

U2 

31 

20 
>tl 
20 

i.oojf  -     11/1A7 
i.iojt  -     ia/iA7 
i.osif  -    12/1A7 

1.1c*  -       1/2M 

I.IOJS  -         2/sA9 

100.00 
100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 
.00 

1.00 
1.10 
1.05 
1.10 
1.10 

.00 
.00 
.00 
.00 
.00 

1.00 
1.10 

1.05 

1.10 
1.10 

2/1A7 
6/aA7 

V1A7 
5/1A7 

100.00 
100.00 
100.00 
100.00 
100.00 

7/31A7 

7/31A7 

7/31A7 
7/31A7 
7/31A7 

100.00 
100.00 
100.00 
100.00 
100.00 

7/31A7 
7/31A7 
7/31A7 
7/31A7 
7/31A7 

100.00 
100.00 
100.00 
100.00 
100.00 

7/31 

7Al 
7/31 
7/31 
7/31 

100.00 
100.00 
100.00 
100.00 
100.00 

7/31 
7/31 
7/31 

7/31 

^ 

1.1^  -      ViAg 
i.iojt  -      ViAs 

Iteieral  Land  Bunk 
bonds  5/ 

100.00 
100.00 

' 

100.00 
100.00 

.00 
.00 

1.10 
1.10 

.00 
.00 

1.10 
1.10 

6/eA7 

7/1A7 

100.00 
100.00 

7/31A7 
7/31A7 

100.00 
100.00 

7/31A7 
7/31A7 

100.00 
100.00 

7/31 
7/31 

100.00 
100.00 

7/31 
7/31 

171* 
210 
199 
llU 

1-1/2*  -     lO/lAS-50 

1-iA*  -     5/1/50-52 

1-1/2*  -       1/1/51-53 
2-lA*  -      2/1/53-55 

100.07 

99.1'* 
100. oU 
103.03 

100.11 

99.18 

100.08 

103.07 

LOO.  09 

99.16 
L00.06 
L03.05 

.00 

.00 

+.02 

+.01 

1.25 

l.Ml* 

1.65 

+.02 
+.01 
-.02 
-.01 

l.lJl 
1.36 

1.1^6 

1.80 

8/1A5 
5/1A6 

1/2A6 
2/1/U5 

101.10 
100.02 
101.22 

105.31 

t/i7/U6 
3/ii/W 
3/1SA6 

100. cU 

99.00 

99-22 

101.  lit 

12/11A6 

12/2A6 

12/3A6 
1/18A5 

100.16 

99.19 

100.06 

103.16 

2/5 
V15 
7/31 

V9 

100.06 
99.02 

99.26 

103.02 

V7 

IA8 
1/18 

over-the-counter  market.      "When  issued"  prices  for  all  securities 
except  Federal  Intermediate  Credit  Bank  debentures  are  included. 
Bates  of  hi^s  and  lows,   in  case  of  recurrence,   are  the   latest  dates. 
2/  Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;    the  yield  to  matu- 


rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 

i^     Prices  (juoted  are  subject   to  a  dealer's  commission.     These  securi- 
ties are  not  shown  until  date  of  issue. 

k/    Not  quoted  on  July  3I,   I9U7. 

5/    Excludes  issues  completely  held  by  Tarm  Credit  Administration 
agencies. 
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made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annua) 


Skte 


Partially 
tax-exempt 
Treaeorj 
bond!  1/ 


Taxable 
Treasury 
bonds  1/ 


Bl^- 
crade 
corporate 
bond*  2/ 


Date 


Partially 
tax-exenpt 
Treaeury 
bondt  ij 


Taxable 
Treaeury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Data 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  \/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  series 

19'*2-Jan , 

Feb 

Mar 

Apr 

May 

June , 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19lt3-Jan 

»eb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hov 

Dec 

igUH-Jan 

»eb 

Mar 

Apr 

>tay 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 


arerages  of  dally  figures 


1939-Jw.. 
Feb.. 

Mar., 

Apr., 
May., 
June, 

July, 
Aug.. 
Sept, 

Oct., 

■OT.. 

Dec, 

19l«0-Jaa.. 
Feb.. 
Mar.. 

ipr.. 
May.. 

Julie. 

July. 
Aug.. 
Sept. 

Oct.. 

■OT.. 

Dec. 

19l«l-Jan.. 

Feb.. 

Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
■or.. 
Dec. 


2.39 
l.ko 


2.51 
2.U3 

2.38 

2.27 
2.22 

2.23 
2.27 

2.67 

2.60 
2.U6 
2.35 
2.30 

2.32 

2.26 
2.26 

2. 
2. 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
Z.Ok 
2.01 

1.98 
2.01 
2.02 
1.98 
1.95 
2. 06 


2.3U 
2.3'* 
2. 


2.)k 
2.1*7 


2.96 
2.90 
2.87 

2.92 

2.b£ 

2.78 

2.76 
2.79 

3-29 
3.11* 
2.93 
2.86 

2.81 
2.79 
2.77 
2.7I* 
2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 
2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66  i/ 
2.65 
2.61+ 
2. 61 

2.57 

2.68 


2.10 
2.17 
2.10 

2.07 
2.06 
2.0I* 

2.OU 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 
1.95 
1.93 
1.91 

I.9I* 
I.9I* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 


2.1*8 
2.1*8 
2.1*6 

2.1*1* 
2.U5 
2.U3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 
2.1*6 

2:1*6 

2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1+9 
2.1*9 
2.1+8 

2.1+8 
2.1*9 
2.1+9 

2.1*9 
2.1+8 
2.1+7 
2.1+8 
2.1+8 
2.1+8 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.7I* 
2.73 

2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2.57 

2.59 
60 
61 
63 
65 
65 
61+ 


2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  i*/ 
2.59 


191+5-Jan.. 
Feb.. 
Mar.. 

Apr.. 

May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hov.. 
Dec. 

19l*6-JaD. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 
19l*7-Jan.. 
Feb.. 
Mar.. 

Apr,. 
May.. 

June. 

July. 


1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 

1.56 


2.1*1+ 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.31+ 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 

2.2I+ 

2.a 

2.21 
2.19 


2.25 


2.58 
2.56 
2.51 
2.1*9 

2.53 

2.5I* 

2.53 
2.56 
2.56 

2.51+ 
2.51+ 
2.5U 

2.1+3- 
2.36 
2.35 

2.37 

2.1*1* 
2.1*2 

2.1*1 
2.1*U 
2.50 

2.51 

2.51 

2.55 

2.1+8 

2 

2 


1+8 

1+9 

1*95/ 
1+9 

,50 


2, 
2 
2 

2.51 


Weekly  series  -  arerages  of  daily  figures 
I  Hev  series,  beginning  in  June  191*7  Bulletin;   old  weekly  series  was  Saturday  figures 


igl+T-Feb. 


Mar.     1. 

8. 

15- 

22. 

29- 


2.21 
2.20 
2.21 
2.21 

2.21 
2.20 
2.19 
2.19 
2.18 


2.1*6 
2.U6 
2.1+7 
2.1*9 

2.1+9 
2.50 
2.50 
2.U9 
2.1+8 


19l+7-Apr.     5. 
12. 

t. 

May      3. 

10. 

\l: 

31. 


2.18 
2.18 
2.20 
2.20 

2.20 
2.20 
2.20 
2.19 
2.19 


2.50  5/ 
2.1+9 
2.1+9 
2.50 

2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1+9 


191+7-Juiie    7 . 

ll+. 

21. 
28. 

July     5. 
IS. 


Dally  series 


2.20 

2.1)9 

2.21 

2.50 

2.21+ 

2.51 

2.21+ 

2.51 

2.25 

2.53 

2.25 

2.50 

2.25 

2.51 

2.25 

2.51 

l9i+7-Julor    1. 
2. 


7. 

8. 

9. 
10. 
11. 
12. 


2.25 
2.25 
2.25 

2-25 
2.25 
2.25 
2.25 

'■1/ 


2.51 
2.50 
2.50 

2.50 
2.50 
2.50 
2.51 
2.51 
1/ 


19l+7-July  11+ . 

16. 
17. 
18. 
19. 


21. 
22. 
23- 


2.25 
2.25 
2.25 
2.25 


2.25 
2.25 
2.25 


2.51 
2.50 
2.50 
2.51 


2.50 
2.50 

2-50 


i9i+7-Jtiiy  2U. 

26. 


28. 
29- 

30. 
31. 


2.25 

^1/ 


2.25 
2.25 
2.25 
2.25 


2.51 

"1 


2.51 
2.51 
2.51 
2.51 


lote:  Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  In  the  oTer-the-connter  market,  beginning 
September  2,  igl+l;  previously,  closing  prices  on  the  New  Tork  Stock 
Ixchange  were  used  on  days  when  sales  took  place  on  the  Exchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  qtiotations 
on  the  Hew  Tork  Stock  Ixchaiige  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices  2/ 

on  the  Hew, Tork  Stock  Ixchange  and  the  Hew  Tork  Curb  Ixchange;  on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  Is  used.  Monthly  and  weekly  (old  series)  data  for  the  period 
January  I933  through  March  I9I+I+  appeared  in  the  "Treasury  Bulletin"        2/ 
for  April  I9I+I+,  pages  57-61. 
^    Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen  k/ 

years.  For  discussion  of  composition  of  average  see  "Treasury  Bul- 
letin" for  March  I9UJ+,  page  58.  The  partially  tax-exempt  series  ^ 
was  discontinued  on  December  I5*  I9I+5  because  there  were  no  longer 
any  bonds  of  this  classification  dua  or  callable  In  I5  or  more  years.       G/ 
Partially  tax-exempt  bonds  are  those  the  Interest  on  which  is  exempt       j/ 


from  the  normal  rates  of  the  Federal  income  tax,  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds.  Interest  derlTed  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.  Taxable  bonds  are  those  the  Interest  on  which  is  subject 
to  both  the  normal  and  surtax  rates  of  the  Federal  Income  tax. 
For  discussion  of  present  cooposltlon  of  high-grade  corporate  bond 
average,  see  "Treasury  Bulletin"  for  July  191+7.  page  59;  for  dis- 
cussion of  its  previous  oooposltion,  see  "Treasury  Bulletin"  for 
January  I9I+5,  page  56. 

Average  revised  beginning  July  1,  I9I+I.  Old  average  for  July  I9I+I 
was  also  2.66^. 

Average  rerised  beginning  Hovembsr  1,  I9I+I+.  Old  average  for  Hovem- 
ber  igl+l*  was  2.56)6. 

Average  revised  beginning  April  1,  191+7*  Old  average  for  April 
I9I+7  was  2.1+7^;  for  week  endad  April  5.  2.1+7^.  See  footnote  2. 
Holiday. 
Market  closed. 
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CORPORATIONS   AND   CERTAIN   OTHER   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,   1Q47 

Table  1.-  Summary 

(In  thousands  of  dollars) 


Incoae 


Sales  of  coamodlties  and  si^plles 

Sales  of   Borrlces 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest,   other 

DlTldends 

Guaranty  and  insurance  premiuiis 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investBents 

Gains  on  sale  of  acquired  security  or  col- 
lateral   

Other 


Total  incoae. 


Iipense 

5ost  of  comodities  aad  a>q>plies  sold 

Direct  operating  costs 

Interest  expense 

Adalnistrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies  and  contributions! 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  InvestDents 

Losses  on  sale  of  acquired  security  or  col- 
lateral   

Direct  charges  to  operating  reserres 

Other 


Total 


Total  expense. 


Bet  incose  (or  loss  [-J )  before  adjustaent  of  Talua- 
tion  and  operating  reserves 


Adjustnents  of  valuation  and  operating  reserres 


Reserve  for  losses  on  loans. 
Eeservs  for  losses  on  acquired  security  or  col- 
lateral   

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  coanodlties  and  stq>pllas. 

Operating  reserves 

Other  reserves .' 


Met  adjustaent  of  valuation  and  operating  rasarres. 
Bet  incoae  (or  loss  [-J ) 


Changes  in  unreserved  earned  surplus  (or  deficit  [-]) 
Unreserved  earned  surplus  (or  deficit  [-]), 

June  30,  I9U6 

Bet  Incoae  (or  loss  [-] )  for  the  nine  aonths 

ended  March  3I ,  19'*7 

Transfers  to  [-]  surplus  reserves 

Transfers  froa  surplus  reservee 

Distribution  of  profitsi 

To  General  IWd  revenues  -  deposit  of 

earnings 

Dividends 

Other 

Prior  year  adjustaents 

Onreserved  earned  surplus  (or  deficit  [-]), 

March  31 ,  19'»7 


2,531,236 

890,578 
98,6U5 

23U,5W» 
37.9'»3 

150, '•02 

806 
1,537 

738 
18,700 


3.969,575 


2,'t05,U«7 

1,108,232 

106,326 

133.07'» 

12,U88 
110,109 

53 

56,282 

66,3110 

6,573 
e*.56l» 
35.673 


2.75'* 
5. 819 
1.707 


1*,115,1*81 


-i'»5,906 


2,9'»8 

5,028 
-3,82U 
21,089 
-1},838 

6,511 


26,915 


-118,991 


-17,699,23^  r 

-118,991 

-281,172 

2,259 


-80,199 

-15.U03 

-2,36'* 
-117,883 


Corporations 


-18,312,988  2/ 


2.529.5"^ 
50,713 
15.960 

12U,92'* 

31.985 
i»,it09 

121,662 

651 

1,537 

622 
18,318 


2,900,326 


2,UoU,2ltO 
l»3,126 
99,309 
61,366 

3,118 

69.639 

55 

56,282 

U6,035 

2.107 

550 

16,706 


>K>6 

5,819 
1,623 


Certain 

other 

agencies 


1,691 

839,865 

82,685 

109,620 

5,958 

28, 7W 
155 


116 
382 


i,o69,2i« 


2,810,383 


89,9»*3 


•3.>»3>» 


l,2'»7 

1,065,106 

7,017 
71,708 

9,369 

ho, '•69 
-2 

20,305 

>».>*66 
6U,oi>» 
18,967 


2,3'« 
8U 


1,305,098 


-235,^0 


-l»85 


1,657 

-3,82lt 
21,089 
-»•  687 

6.962 

3.371 

-151 
-'•51 

2U,63i 

2,28H 

li'»,57'* 

-233,565 

-6.899.9'»7  r 
il'*.57'» 

-281,172 

2.259 

-12.609 

-2.895 

-1.312 

-10,799,287  r  y 
-233.565 

-80.19? 

-2,79« 

532 

-116,571 

-7,081,103 

-11,231,885   1/  2/ 

Bote:      See  page  72  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,   1047  -   (Continued) 

Table  2.-  Corporations 


(In  thousand!  of  doUarE) 


Ineoae 

Sales  of  coModltlas  and  siq>pll«s 

Sales  of  serTlces 

Bents  and  royalties 

Interest  and  dlTldenda: 

Interest  on  loans 

Interest ,   other >  • 

Wndends 

Ouarenty  and  Insoraneo  praalvaa 

Other  ineoBe: 

Oains  on  sale  of  fixed  aasett 

Gains  on  sale  of  Inrestaents 

a«lns  on  sale  of  acquired  security  or  ool- 
lateral 

Other 


Total  Inceae. 


fapenee 

Cost  of  eoaaodltles  and  supplies  sold. 


Wreet  operating  costs 

Interest  expense 

Adalnlstratlve  expenses 

Depreciation  (not  included  In  cost  of  sale*  or 

direct  operating  costs) 

Grants,  subsidies  and  contributions! 

Dlrec  t 

I ndl rect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offsi 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investaents 

Losses  on  sale  of  acquired  security  or  col- 
lateral   

Direct  charges  to  operating  resorree 

Other 


Total  expense. 


Bet  income  (or  loss  [-]  )  before  adjustaent  of  ralua- 
tlon  and  operating  reserres 


Adjustaents  of  Taluation  and  operating  reserree 

Beserre  for  losses  on  loans 

Beserre  for  losses  on  acquired  security  or  col- 
lateral  

Beserve  for  losses  on  fixed  assets.... 

Beserve  for  losses  on  coaaodltles  and  si^plles.. 

Operating  reserres 

Other  reserres 


Bet  adjustment  of  Taluation  and  operating 
Set  incoae  (or  loss  [-]  ) 


ihanges  in  unreserred  earned  surplus  (or  deficit  [-]  ) 
Onreeerved  earned  surplus  (or  deficit  C-3), 

June  30,  1^ 

let  income  (or  loes  C-] )  for  tha  nine  aontht 

ended  March  31,  19'»7 

Transfers   to  C-]    surplus  reserres 

Transfers  fro«  surplus  reserres 

Distribution  of  profits: 

To  General  fund  revenues  -  depoalt  of 

earnings 

Dividends 

Other 

Prior  year  adjustaants ■ 

Unreserved  earned  surplus  (or  deficit   C-]), 

March  3I ,    I9U7 


fetal 


Eiacutive 
Office  of 
the  President 


Office  for 
Inergeney 
Haoageaent 


50,713 
15,960 

12U,92>» 

l»',So9 
121,662 

651 
1,537 

622 

18,318 


2,900,326 


,IW>»,2ltO 

U3,i26 

99.309 

61,366 

3,118 

69.639 

55 

56, 282 
W.O35 

2,107 

550 

16,706 


U06 

5,819 
1,623 


Smaller  War 
Plants 

Corporation  }/ 
(in  liqui- 
dation) 


2,810,383 


89,9^3 


3,'»3'» 

1,657 
-3,82'* 
21,089 

-'♦,687 
6,962 


2U,631 


ll'»,57'» 


-6,899,9'»7  r 

ll'*,57'» 

-281,172 

2,259 


-12,609 

-2,895 
-1,312 


-7 .081.103 


l,77'» 


1,77'» 


1,77'* 


i,77'» 


-37,070 
1,77'» 


-35.296 


Conmodlty 
Credit 
Corpora- 
tion 


lots:      See  page   72  for  footnotee. 


(Continued  on  following  page) 


1,730.368 

358 

1,310 


3,6'»5 


1,735,681 


1,659,307 

5,5'»3 
6,197 

633 

-9.387 

9,217 

62 

377 


5,719 


1,677,668 


58,012 


-28,306 


2,659 

-i»,269 
135 


-29,781 


28,232 


-2,ll»9,836  r 
28,232 


-2.121.60»» 


Department   of  Agriculture 
(continued  on  following  page) 


Tarm  Credit  Administration 
(continued  on  following  page) 


Banks 

for  cooper- 
atives 


'■S^3 


379 
95 


U,9li» 


602 

1,017 
13 


1,638 


3,276 


-86 


-89 


3.187 


30,036 

3,187 
-50 


33.173 


federal 
intermediate 
credit  banks 


3,852 
790 


27 


'«,669 


2M 


2,'»93 
1,166 


6U 


3,721 


9»»7 


9'»9 

23,286 
9U9 


2'».235 


federal 

land 
banks  Y 


31,0'»9 
2,32'* 


576 

500 
211 


3U,66l 


9,322 
10,179 

-157 


&* 


19,'*07 


15,25'» 


'*,759 
1U7 


U,906 


20,160 


83,911 

20, 160 
-1,723 


-U,9U8 


97. 'WO 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,  1947  -   (Continued) 

Table  2,-  Corporations  -   (Continued) 

(In  thonsaadt  of  dollart) 


Incoaie 

Sales  of  eonmodltle*  and  mppUes 

Sales  of  lerrlceB 

Eents  and  royaltlat 

Interest  and  dlrldenda: 

Interest  on  loan* 

Interest,   other 

DlTldenda 

Oaaranty  and  Inmranee  praolnat 

Other  Incooa: 

Oaln*  on  sale  of  fixed  assets 

Oalns  on  sale  of  Inrestments 

Oalns  on  sale  of  acquired  seeurlty  ar  col- 
lateral   

Other 


Total  Incone. 


lipense 

Cost   of  comnodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense 

AdjnlnlstratlTe  expenses 

Depreciation  (not   Included  In  cost  of  sales  or 

direct  operating  costs) 

Qrants,    snhsldies  and  contrilnitlotta: 

Direct 

Indirect 

Qnaranty  and  Insurance  losses 

Other  ei^enses 

Losses  and  charge-offs: 

loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  aasets 

Losses  on  sale  of  inrestaents 

Losses  on  sale  of  ac(jttired  secnrity  or  col- 
lateral   

Direct  charges  to  operating  reserres 

Other 


Bspartnent  of  iigrlcnlturs  -  (oontinned) 


Ikrm  Credit  Administration 
-  (continued) 


Production 

credit 

corporations 


1,205 
38 


ZkS 

67 


1.5^ 


Total  expense. 


Het  Income  (or  loss  [-3)  before  adjustment  of  valua- 
tion and  operating  reserves 

Adjustments  of  valnation  and  operating  reserves 

Bessrve  for  losses  on  loans 

Eeserve  for  looses  on  acquired  security  or  col- 
lateral  

fieserve  for  losses  on  fixed  assets 

Bessrve  for  losses  on  coBmodities  and  supplies.. 

Operating  reserves 

Other  reserves 


Het  adjtistment  of  valuation  and  operating  reserve 
let  Ineoae  (or  loss  C-D ) 


Changes  in  unreserved  earned  surplus  (or  deficit  C-T) 
Unreserved  earned  surplus  (or  deficit  W), 


June  30,   I9W 

Het  Income  (or  loss  C-3)   for  the  nine  months 

ended  March  3I ,    ig"*? 

Transfers  to  [-]  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits; 

To  Oeneral  fand  revenues  -  deposit  of 

earnings 

Dividends 

Other 

Prior  year  adjustments 

Threserved  earned  surplus  (or  deficit   C-D), 
March  31,    ig^*? 


1,173 


Eeglonal 
igri cultural 
Credit 

Corporation  of 
Vashlngton,   D.C 


1,173 


376 


376 


15.558 
376 


15.935 


112 

5 


2k 


ll*l 


167 


^deral 
Tarn 

Mortgage 
Corpora- 
tion 


280 
2 


'»53 


-312 


319 

-33 


286 


-26 


-7.>M53 

-26 


-7.510 


6,065 


no 
161 


6,336 


96 
2,877 


Ksderal 
Crop 

Insurance 
Corporation 


2,973 


3,363 


-3'^ 
152 


-193 


3,170 


99,3>*9 
3,170 


102.519 


Tederal 
Surplus 
Connodities 
Corporation 
(liquidated) 


32.371 

118 
32,373 


6l*,86l 


31. 847 
5,722  i/ 

56,063 


93,61(0 


-28,779 


-U20 


-1*20 


-29,199 


-90,300 
-29,199 


-iig.itgg 


Dspartment  of  CosBeroe 


Inland  Waterways  Corporation 
and  subsidiary 


Inland 
Vaterways 
Corpora- 
tion 5/ 


2,673 


-2,705  1/ 
32 


U,081 
103 


39 


l*,2l*8 


5,196 
U35 


5,631 


-l,38l» 


-l,38l» 


-2,277  r 
-l,38l» 


Warrior  Elver 
Terminal 
Company, 
Inc.  5/ 


-3.661 


Bote:   Ses  page  72  'o'  footnotes. 
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229 


237 


130 
13 


l'»3 


9U 


91* 


55  r 
9U 


li»9 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Eiided  March  31,   1947  -    (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thonsaadB  of  dollari) 


Ibcob 


Salct  of  eoBsodltlci  and  rapplles 

Salei  of  •errlcat 

Santi  and  royaltlai 

IntereBt  and  dlrldanda: 

Interaat  an  loaaa 

Interest,   other 

DlTl denda 

daara^Xj  and  Insurance  prealiaa 

Other  Ineoae: 

Oalna  on  aale  of  fixed  assets 

Oailns  en  sale  of  Inreitments 

Oalns  on  aale  of  aoqvlred  seourlty  or  col- 
lateral  

Other 


Total  Inoom. 


tepenee 

Cost  ef  oomodltiee  and  snpplles  sold 

Street  operating  eoets 

Interest  expense 

IdalnletratlTe  expenses 

lapreelatlen  (not  Included  in  coat  ef  sales  or 

direct  operating  costs) 

Orants,   sntsidles  and  eontribatlons: 

Direct 

Indi  roet 

Oaaranty  and  insurance  losses 

Other  expensee 

Lessee  and  eharge-offst 

Leana  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Inrestnents 

Losses  on  sale  ef  acquired  security  er  col- 
lateral   

Direct  charges  to  eperatinc  reserves 

Other 


Sspartaent 
of  Interior 


The 

Virgin 
Islands 
Company  S/ 


Total  e:q>ens«. 


let  incone  (or  loss  C-1  )  before  adjustnent  of  Talua- 
tlon  and  operating  reeenres 


Adjustnentt  of  Talnation  and  operating  reserres 

Aeserre  for  losses  on  loans 

Baaerre  for  losses  en  acquired  security  or  col- 
lateral   

Basarre  for  losses  on  fixed  assets 

Seserre  for  losses  en  eoamodlties  and  supplies. 

Operating  reserres 

Other  reserres 


let  adjustnent  of  Taluatlokand  operating  reserres 
let  Ineoaa  (or  loss  c-l  ) 


Changes  in  unreserved  earned  snrplns  (or  deficit  H ) 
Unreserred  earned  surplus  (or  deficit  C-l), 

June  30,    19'»6 

let  incone   (or  loss  L-])   for  the  nine  Bonths 

ended  Hareh  31,    igU? 

Transfers  to   C-i   surplus  reserves 

Transfers  from  surplus  reserves 

Dlstrilmtion  ef  profits: 

To  General  I^d  revenues  -  deposit  of 

earnings 

Hi vl dends 

Other 

Prior  year  adjustnents 

Unreserved  earned  surplus   (or  deficit    [-]), 
March  31,    19*»7 


329 
13 


3'*i 


253 
17 

21 


295 


H6 


k6 


-37  r 

-55 


Dtpartment 
of  Juatiee 


federal 
Prison 
Indus- 
tries,  Inc. 


8,332 


63 


8,395 


6,682 
187 

U47 


7,315 


1.080 


1,080 


13,683 

1,080 


-i»,9i3 


9.8U9 


Depart - 
■ent  ef 
State 

2/ 


1.171 


5,735 
55 


6,963 


-6,957 


-6,957 


-57,72^  r 
-6,957 


_22_ 


-6k, 6^ 


Iota:   See  page  72  for  footnotes. 


(Continued  on  following  page) 


War 

Department 


United 
States 
Spruoa 
Production 
Corpora- 
tion 10/ 
(l»  liqui- 
dation) 


2 
11 


16 


15 


15 


Irport- 
Import 
Bank  of 
Washington 


9U 

2 

75 

-133  11/ 

37 


a,  387 


69 


2l,>66 


328 
522 


851 


20,605 


26,1*56 


26,'»56 


1*7,060 


5,282 

1*7, 060 
-52,3^3 


Pederal 

Ssposit 

Insurance 

Corpora- 

tlaa 


3 

18,61*7 

83,  l"*! 


188 


101,980 


3,699 

8 

71*9 

278 


»v,73'* 


97,2i»6 


805 
1,265 


2,070 


99,316 


12l*,275 

99,316 
-223,675 


SU 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,   1047  -   (Continued) 

Table  2.-  Corporations  -  (Continued) 

(Is  thouBsndi  of  dollars) 


Vodaral  Loan  i^enej 


BeeoDstmetlon  Hnanee  Oerporatiom  and  eertals  afflllatai  12/ 


BaeonitruetiOB  Tlnanea 
Corporation 


IxolnaiTS 
of  Merged 
War 

Affiliate! 


Merged 

IffiUatet 


F»deral 

Hatlonal 

Mortgage 

Issool- 

atlOB 


The  BIC 

Mortgage 

Conpaar 


U.   S. 

Ooimarelal 

Companr 


Var 

OaBage 
Corporation 


7 


Ineoine 

Sales  of  comnodltleB  and  enpplies 

Sales  of  terrlcas 

Bent*  and  royalties 

Interest  and  dlrldendi: 

Interest  on  loans 

Interest,  other 

SItI dends 

Ouaranty  and  insurance  preninas 

Other  Incone: 

Oalne  on  sale  of  fixed  assets 

Oalns  en  sale  of  InTestnents 

Sains  on  sale  of  acquired  aeeorlty  or  col- 
lateral  

Other 


Total  income. 


Expense 

Cost  of  comnodlties  and  supplies  sold 

Direct  operating  costs 

Interest  expense 

AdnlnlstratiTe  expenses 

Depreciation  (not  Included  in  cost  of  saJ.es  or 

direct  operating  costs) 

Orante,  subsidies  and  contrihutions: 

Direct 

Indirect 

Ouaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  InTestnents 

Losses  on  sale  of  acquired  security  or  col- 
lateral   

Direct  charges  to  operating  reserres 

Other 


Total  expense. 


Het  Incooe  (or  loss  C-J)  before  adjustment  of  T&lua- 
tlon  and  operating  reserres 


Adjustments  of  Talnatton  and  operating  reserres 

Beserre  for  losses  on  loans 

Beserre  for  lessee  on  acquired  security  or  ool- 

lateral 

Beserre  for  losses  on  fixed  assets 

Beserre  for  losses  on  commodities  and  supplies. 

Operating  reserres 

Other  reserres 


Bet  adjustment  of  ralnation  and  operating  reserves 
Net  income  (or  loss  C-H) 


Changes  In  unreserred  earned  eurplus  (or  deficit  C-l) 
Unresemd  earned  surplus  (or  deficit  H), 

June  30,  19U6 

Net  income  (or  loss  [-])  for  the  nine  months 

ended  March  31,  IS**? 

Transfers  to   [-  ]  surplus  reserres 

Transfers  from  surplus  reserres 

Distribution  of  profits: 

To  Qeneral  TOnd  rerenues  -  deposit  of 

earnings 

Dividends 

Other 

Prior  year  adjustments 

Ibreserred  earned  surplus   (or  deficit    C~]), 
March  31,    iglj? 


2^,937 

78U 

U,209 

699 


30,635 


U,g22 
8,110 


105 
1,013 


ii»,05i 


i6,58U 


i6,5git 


518,607 

i6,58l» 

325 


535,516 


716, 73»* 

8,258 
7,028 

369 
203 


6,852 


739,'*'*3 


670,920 

9,98'» 

6I»,372 

7,705 


68,1*55 
26,557 

16,706 
i.6iil 


866,312 


-126,869 


-3,82U 

17,91'* 
7.200 


21,290 


-105,579 


-5,'*5'»,925 
-105,579 


-5,560,501* 


205 

12 


220 


180 


31 


211 


287 

9 


297 


13 
30 

512 
179 


11 

57 


802 


ll* 

22 

551 


39 
69 


696 


107 


107 


3,708 
107 


3,815 


8,2l*7 
10 

26 


2,137 


10,1*21 


7,110 

1,21*9 

776 


687 

92 


9,91'* 


507 


516 

57 


595 


-165,007 

1.102 


-1,731* 


-165,639 


1,721* 


1,726 


15 
299 


219 


532 


1,191* 


1,191* 


207,323 
1,191* 


208,517 


Bote;     See  page  72  for  footnotes. 
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Ckjrporatlons  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,  1947  -  (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thoQsande  of  dollare) 


Income 

Sales  of  eaaaodltles  and  si^jpllea 

Salea  of  aerTleea 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loana 

Interest,  other 

Dividends > 

Ouarant;  and  Insurance  praniiiBi 

Other  IncoBe: 

Oalns  on  sale  of  fixed  assets 

Gains  on  sale  of  Investaents 

Galas  on  sale  of  acquired  security  or  col- 
latsral 

Other 

Total  incoae 

Ixpenee 

Coat  of  coamodltles  and  suppllea  sold 

Direct  operating  costs 

Interest  expense 

AdalnlstratlTe  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies  and  contributions: 

Dlrsct 

Indlrsct 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  InTestaents 

Losses  on  sale  of  acquired  security  or  col- 
lateral  

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Het  Incone  (or  loss  C-!l)  before  adjustaent  of  valua- 
tion and  operating  reserves 

Adjustaenta  of  valuation  and  operating  reserves 

Reserve  for  leases  on  loans 

Reserve  for  losses  on  acquired  security  or  col- 
lateral   

Reserve  for  loeses  on  fixed  assets 

Reserve  for  losses  on  coaaodltles  and  si^plles... 

Operating  reserves 

Other  reserves 

Het  adjuataent  of  valuation  and  operating  reserves 

Net  Income  (or  1obsC-3) 

Changes  In  unreserved  earned  surplus  (or  deficit  M  ) 
Unreserved  earned  surplus  (or  deficit  [-]), 

June  30,  I9U6 

Set  Income  (or  loss  C-])  for  the  nine  months 

ended  Karch  3I,  I9U7 

Transfers  to  C-3  surplus  reserves 

Transfers  froa  surplus  reserves 

Distribution  of  profits: 

To  General  fund  revenuee  -  deposit  of 

earnings 

Dividends 

Other 

Prior  year  adjustaente 

Unreserved  earned  surplus  (or  deficit  L-] ) , 

March  31 ,  19»»7 

Dote:      See  page  73  for  footnotes. 


latlonal  Bousing  Agency 


federal  Rome  Loan 
Bank  Administration 


Federal 
home 
loan 
banks 


3.381 
1,995 


Z9« 

2 


5,676 


1.519 
736 


l«5 


2.680 


2,996 


2,996 


8,1*10 

2,996 
-1.077 


-1,1*98 

-57 


g.77'* 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


2,981 

5,i»i»g 

23 

136 


8,588 


387 

2 


391 


8,198 


3 

5"^ 


58 


8,255 


8,255 
-2,250 


6,006 


Home 

federal 

Owners' 

Public 

Loan 

Housing 

Corpora- 

Authority 

tion 

ly 

22,277 

101 

171 


369 


535 


23,1*52 


'♦,?37 
3.»13 

1*2 

37 
3 

119 
7 


8.559 


iU,893 


122 


115 


15,009 


-81,686 

15,009 


-66.678 


federal  Public  Housing 
Authority  and  affiliate 


3,81*8 

5,528 
ll*6 


9,523 


U6U 
2,691* 
1,962 


U,836 
9 
1 


9.966 


-1*1*3 


-573 
-1 


-571* 


-1,017 


-31,367  r 
-1,017 


-32.383 


Defense 
Homes 
Corpora- 
tion 


352 
26 

'♦,273 

21* 


280 


llU 


5,069 


201 

3.663 

8U1 

78 


'*,783 


286 


286 


2,319 
286 


_2I!L 


2,880 


Fanaaa 

Railroad 

Company 


2l*,206 

6,900 

37 

168 


31,311 


20,267 
8,755 

56l 
571* 


330 


30,588 


723 


101 


101 


823 


Tennessee 
Valley 
Aasoolated 
Coopera- 
tives, Inc. 


"•5,777 
823 
1,859  15/ 

-1,250 
2_ 


1*7. 218 


-190 


-190 


-189 


-7 
-189 


,126_ 


Tennessee 

Valley 

Aathorlty 


8,605 

31,19'* 

273 


2.098 


1*2,191 


7.652 
lU,889 

l*6S* 
2,ol*9 

2,008 


8.015 


35.077 


7.1l'» 


7,111*  ll»/ 


-6,860 
7,  111* 


_25i. 


6»^ 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,  1047  -  (Continued) 

Table  3.-  Certain  Other  Agencies 


(la  thousands  of  dollars) 


Incoae 

Sales  of  coBnodltlss  and  ai^plles 

Sales  of   services 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest,   other 

Dividends 

Ouarantjr  and  Insurance  preniuBS 

Other  Incone: 

Qalns  on  sale  of  fixed  assets 

Gains  on  sale  of  Investnents 

Gains  on  sale  of  acquired  security  or  col- 
lateral  

Other 


Total    IncoBe. 


Sxpepse 

Cost  of  coBUDodltles  and  supplies   sold 

Direct  operating  costs 

Interest   expense 

AdBlnlstratlve  expenses 

Depreciation  (not   Included  In  cost  of  aales  or 

direct  operating  costs) 

Grants,    subsidies  and  contributions! 

Direct 

indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

tosses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investnents 

Losses  on   sale  of  acquired   security  or  col- 
lateral   

Direct  eharsas   to  operating  reserves 

Other 


Total  expense 

Net  Incoae  (or  loss  [-])  before  adjuetaont  of  valua- 
tion and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or  col- 
lateral  

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  conmoditles  and  supplies.. 

Operating  reserves 

Other  reserves 


Total 


1,691 

839,865 

82,685 

109,620 

5,958 

28, lie 

155 


116 

382 


Departnect  of 
Agriculture 


Tan 

Credit 
Adminis- 
tration 


Agricul- 
tural 
Market- 
ing Act 
Revolv- 
ing Fund 


1,069,2'»8 


Bet  adjustment  of  valuation  and  operating  reserves 
Het   Income   (or  loss    C-]) 


Changes  In  unreserved  earned  surplus  (or  deficit   C-]) 


1,2'»7 

1,065,106 

7,017 

71,708 

9,369 

iw,>»69 
-2 

20,305 

>t,l«66 
6U,oil» 
18,967 


2,3'*8 
ail 


i»U 


Farmers '    Rural 
Home  Ilectrl- 


Adslnls- 
tratlon 
16/ 


52 


13 


1,305,098 


-235,^0 


-1*85 
3,371 


-151 
-ItSl 


2. 281* 


-233,565 


Unreserved  earned  surplus  (or  deficit  [/-'i), 

June  30,   19^6 

Het  Income   (or  loes   C-] )   f°'  *''•  "'"•  monthe 

ended  March  31,    19'»7 

Transfers  to   [- J  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To   General  Fund  revenues  -  deposit  of 

earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus  (or  deficit  [-]), 
March  3I,   13^1 


220 

11,886 
9 


12,268 


fl cation 
Adminis- 
tration 


125 

1,067 

lU.llw 

-27 


1,588 
1,783 


397 
19 


lU 


■10,799,287  r 
-233,565 


-80,199 

-2,79'» 

532 

-116,571 


-11,231,8^ 


19,09'* 


-6,826 


-3,380 


-3,380 


-10,206 


•316,37'» 

53    -10,206 


■316,321 


-10,2O6 


7,262 


Depart- 
ment 
of  the 
Interior 

w 


7,262 


'♦,721 

U,32i» 


9,oU5 


-1.783 


-1,783 


,226 

,783 

-19 


28 
265 
19'* 


18 
505 


598 


601 


-96 


-96 


-10.028 


.1*9,156 
-96 

-5 


Federal 
Works 
Agency 
18/ 


■'»9.256 


1,1*15 


Na- 
tional 
Housing 
Agency 


Federal 
Housing 
Admin- 
istra- 
tion 


1,1*15 


155 


8.06I* 


-81 
2,775 

• 

28,508 


53 


United  States 

Maritime 

Commission 


Unl ted 
States 
Maritime 
Commis- 
sion ac- 
tivities 


595 
3,10l» 


31.25'* 


U16 
11,095 

61* 


Var 

Shipping 
Adminis- 
tration 
activi- 
ties 12/ 


839,865 


3,820  839,865 


8,219 


-6.804 


1,911 


13, '•96 


17,759 


2 

3.358 


3,359 


6,80»*     21,118 


l,877,5'*2 

-6,801* 


-l,'H5 


1,885,761 


3,022 

11,919 

32,338 
20,ll»0 

13,81*8 


81,266 


1,022,805 
1 

8,37'* 


-77.'*'»6 


'•8,393 

21.118 


-2,79'* 


66,718 


-77. '•'*6 


1,031,180 


-191.315 


Other 
20/ 


1,663 

8l,6oU 

88,901 
70 

36 

232 

99 


27 
I7t 


172,806 


-191,315 


1,2'*7 

39,153 

810 
21 ,103 

9,332 

67 
-2 

157 

2,878 

6'*, 001 

3.333 


UO 
65 


ll*2,18l* 


30,622 


2,893 


-151 
-"•SI 


2,291 


32,913 


605, 315 r 
-77. 11*6 


■2'*,935 


•707.696 


7,350,681 
-191,315 


-61,901* 


-7,603,901 


•6iio,385r 
32,913 

-78,760 

532 
-25,732 


■  7i;,U32  2iy 


Note:   See  page  72  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  &ded  March  31,   1©47 

Table  1.-  Summary 

(la  tbouaand*  of  dollan) 


funda  Applied 


To  aequltlUon  of  saaett: 

lean*  aada 

Purcbaae  of  laTaataaDti: 

Public  debt  obllgatlona  of  Unltad  Statai. 

Othar  aeeurltlaa 

Porchaaaa,  eonatruotlan  or  liq>roTaaaatt  of 

fixed  aaaeta 

Coata  of  acquiring  collateral  on  defanlted 

loana 

Other 


Total  aeqtilaltlon  of  aaaeta. 


To  expenaee  (ezcludlii«  depreciation  and  other 
chargea  not  requiring  funda) 


To  retlreaent  of  borrowlnga  and  eq>ltal,  and 
dlatrlbutlon  of  aurplua: 
Bepayaent  of  borrowloga: 
To  0.  S.  Treaaury: 

By  eaah 

By  cancellation  of  note* 

To  other  Oovernaent  ooiporatlon*  and 

ageaolea 

To  the  public 

Repayaent  of  capital  and  aurplua t 

To  tJ.  3.  Treaaury 

To  othera 

General  Pund  rerenuea  -  depoalt  of  earnings. 

DlTldenda 

Other  dlatrlbutlon  of  aurplua 


Total  retlreaeat  of  borrowing*  and  ei^ltal, 
and  dlatrlbutlon  of  aurplu* 


To  lacreaae  In  working  capital  and  deferred  Item*. 
Other  fund*  spiled 


Total  fund*  applied. 


fund*  ProTlded 

By  realliatlon  of  a**et*: 
Rspayneat*  on  loan*: 

By  ca*h 

By  cancellation  of  corporation  note* 

Sale*  or  collection*  of  lnTe*tnent*: 

Public  debt  obligation*  of  tinlted  State*. 

Capital  *took  of  OoTemaent  corporation*. 

Other  eecurltle* 

Sale*  of  flz*d  a**et* 

Sale*  of  acquired  aeeurlty  or  collateral 

Other 


Total  realliatlon  of  a***t*. 


By  Incoae 

By  borrowing*,   capital  and  mrplu*  aubacrlptlon*, 
and  approprlatlona: 
Borrowing*! 

Tro«  n.   S.  Treaaury 

Troa  other  OoTamBant  corporation*  and 

agencle* 

Proa  the  public 

Capital  and  aurplu*  (ub*crlptlon*t 

By  D.  3.  Treaeury 

By  other* 

Cancellation  of  note*  to  tl.  3.  Treaaury 

Oaneral  Pund  appropriation*  -  expended 

Other 


Total  borrowing*,   capital  and  surplua  »ub- 
*crlptlon*,    and  appropriation* 


By  decree**  In  working  ^u^ltal  and  deferred  it* 
Other  funda  proTlded 


Total  funda  proTlded. 


lote:      See  page  72  for  footnote*. 


Total 


5,692,91^ 

1453,181 
3,068,267 

388,761 

10,097 
5.605 


9,818,884 


'».102.6>10 


1,139,>A7 
921,671 

283, '♦28 
1,068,060 

117,650 
20,189 
80,199 

15,U03 

191 


3,6146,238 


582,871 
89,720 


18,2l40,35l4 


3,671,030 
921,671 

236,352 

979 

l42,5>43 

625,902 
22,965 
10,009 


5,531,>»51 


'4,079,79^ 


1,352,700 

1*38,265 
932,730 

325,188 

33,759 

921,1457 

'*,099,373 


8,103,1*73 


1*1*9, 


*9,«?7 
75, 7W 


18. 2140,35'* 


Corporatlone 


3,185,086 

1*31*,  681 
1,038 

21,729 

2,>»28 
5-'W9 


3,650,371 


2,896,'*l»'* 


1,118,9*1 
921,671 

177,623 
1,067,059 

58,699 

20,189 
12,609 

121- 


3.376,682 


261*,l417 
2.879 


10.190,793 


2.387,9'^5 


236,352 

979 

Ms, 067 

388,851* 

9.969 

9.777 


3.075,9>»3 


3,010,81*6 


1,352,700 

209,907 
929,21*0 

325,188 

33,759 

921,1457 

30,751 


3,803,002 


23"*, 187 

66,815 


10.190.793 


Certain 

other 

agenele* 


2,707,888 

18,500 
3,067,228  1/ 

367,032 

7,668 
197 

6.168.513 
1.206.195 


20.806 


105. 805 
1,001 

58.951 
1 

80.19? 
2.79'» 


269.557 


318.1*5'* 

86.81*1 


8,0»49,56l 


1,283,085 

921,671 


'»76 

237 .0U8 

12,995 

232 


2,'*55.508 


1,068, 9'*7 


228, J59 

3.690 


1*,068,622 


1», 300,1*71 


215.710 

8,92** 


8.01*9 .561 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  ^ded  March  31,   1947  -   (Continued) 

Table  2.-  Corporations 

(Id  thousandt  of  dollar*)  


TundB  Appllad 

To  acquialtlon  of  assets: 

Loans  oads 

Purch&ss  of  loTestBsats: 

Public  debt  obligations  of  Unltsd  Statas. 

Other  ssourltles 

Purehasss,  coastmctloD  or  laproraaents  of 

fixed  assets 

Costs  of  acquiring  collateral  on  defaulted 

loan* 

Other 


Total  aequisltloB  of  assets. 


To  expenses  (exclttdlne  depreciation  and  other 
charges  not  requiring  funds) 


To  retireaent  of  borrowings  and  eepltal,  and 
distribution  of  surplus t 
Repa^ent  of  borrowings: 
To  0.   S.  Treasury: 

By  cash 

Bjr  cancellation  of  note* 

To  other  QoTernaent  corporations  and 

agencies 

To  the  puMlo 

Bapayaent  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other  distribution  of  surplus 


Total  retireaent  of  borrowings  and  e(q)ital, 
and  distribution  of  surplus 


To  increase  in  working  Ci^ital  and  deferred  Itaaa. 
Other  funds  q)plied 


Total  funds  e^plled. 
Funds  Provided 


By  reallzatloD  of  assets: 

Hopayments  on  loans 

Sales  or  collections  of  inveotaents: 

Public  debt  obligations  of  United  State*. 

Capital  stock  of  Oovsmnent  corporations. 

Other  securities 

Sales  of  fixed  assets 

Sales  of  acquired  security  or  collateral 

Other 


Total  raalixatlon  of  asset*. 
By  Incoae 


By  borrowings,   oapital  and  surplus  •ttbeorlption*, 
and  appropriations: 
Borrowings! 

Proa  U.   S.   Treas\iry 

Proa  other  Oovsmaent  corporations  and 

agencies 

Proa  the  publ le 

Capital  and  surplus  subscriptions: 

By  D.  S.  Treasury 

By  others 

Cancellation  of  notes  to  0.  S.  Treasury 

Ganeral  Pund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplu*  sub- 
scriptions, and  appropriations 


By  decrease  in  working  capital  and  deferred  Iteaa. 
Other  funds  provided 


Total  funds  provided... 


Note:  See  page  72  for  footnotes. 


Total 


3,185,086 

•♦31*,  681 
1,038 

ai.729 

z,Uze 
5.'W9 


3.650,371 


2,896,UW» 


1,118, 61»1 

921,671 

177,623 
1,067,059 

58,699 

20,189 

12,609 
191 


3.376,682 


beeutlve 
Office  of 
the  President 


Office  for 

faargenoy 

Manageaant 


Saaller  Var 
Plants 

Corporation  2/ 
(in     liqui- 
dation) 


261»,Ul7 
2.879 


10,190,793 


2,387,9'«5 

236,352 

979 

U2,o67 

388, 85U 

9,969 

9,777 


3,075,9'»3 


3,010,846 


1.352.700 

209,907 
929,2>to 

325,188 

33,759 

921,1*57 

30.751 


3,803,002 


23U,187 
66,815 


10.190.793 


Dapartaent  of  igrlcnltur* 
(oontlnned  on  follewliig  pag*) 


1,77'* 


1,77'* 


l,77'» 


l.77'» 


Connodity 
Credit 
Corpora- 
tion 


263,777 


U8 


263,826 


l.675.2'»5 


3'^,5'»3 
921. '•57 


350,i»56 


l,6l7,'*56 


202,858 


3,759,38'* 


110,961 


1,656 


112,617 


1.73^,655 


796,000 
19>»,655 

921  .>^7 


1,912,112 


3. 759 .384 


Para  Credit  Adalnlstratlon 
(continued  on  followlag  page) 


Bank* 

for  cooper- 

atlva* 


(Continued  on  following  page) 


'»5'».785 
10,321 

12 
1 


1*65,120 


1,619 


58,W*5 
63,900 


5,535 


127,879 


'*,133 


598,751 


362,223 
21,836 


38U,o67 


't.578 


99,36'* 
102,695 


8.0>*8 


210,106 


Federal 
Interaediate 
credit  bank* 


598.751 


837, 78h 
'•,750 


8'*2,535 


3,720 


353,995 


353,995 


'•.389 
lUO 


1,20**,  779 


803,266 
'»,750 


808,016 


'*,669 


392,095 


392.095 


1.20'*.779 


Federal 
land 
bank*  y 


108,35'» 
17,760 

«3 
1*86 


126.68'* 


19,56U 


129,902 
1U2 

12,>*01 

I*, 91*8 


11*7, 39** 


919 


29'*,56o 


210,510 
18.021 


1,661 

225 


230, 'H7 


33,587 


795 
6,759 


7.55** 


23,002 


29**. 560 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  Ekided  March  31,   1947  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thousands  of  dellaVs) 


DBpartment  of  Acrleultore  -  (eontlsued) 

Department  of  Ceaaeroe 

Tan  Credit  Adalnlstratlsn 
-  (eontloaed) 

federal 
fam 

Mortgage 
Corpora- 
tion 

Ksdsral 
Crop 

Insurance 
Corporation 

federal 
Surplus 

COBBOdltiSS 

Corporation 
(liquidated) 

Inland  Vaterwa^s  Oorporatiea 
and  subsidiary 

Production 

credit 

corporations 

Bagional 
Agricultural 
Crsdlt 

Corporation  of 
Washington,    B.C. 

Inland 
Vaterwagrs 
Corpora- 
tion y 

Varrlor  Hirer 
Teralnal 
CoBpany, 
Inc.  y 

funds  ipplied 

11,2(0 

X30 

19 

••91 
275 

9 

5 

10,107 

- 

- 

106 
262 

150 

3 

To  acquisition  of  asssts: 

Pvrobass  of  InTsstasnts: 

Pttblle  debt  ebllsatloas  of  Onltsd  States. 

Pnrohases,  oonstrustlen  or  laproTsaents  of 

Costs  ef  aeqiolrlac  collateral  on  dafaalted 

Other 

Total  aoqalsltlon  ef  assets 

11, '•25 
1,173 

780 

10,752 

. 

_ 

368 

153 

To  expenses  (excladln«  depreciation  and  other 
eharcas  not  raqnlrlnx  funds) • 

167 

2,973 

93,50'» 

• 

•    5,167 

127 

To  retlraaent  ef  horrowlngs  and  espltal,  and 
distribution  of  sorplusi 
Repa}«attt  of  borrotrls^: 
To  U.   S.    Treasury: 

3,900 

- 

12,000 

1,093 

1*1,000 

3 

2,705 

- 

- 

To  oth«r  OoTtnuBcnt  oorporatloaa  and 

R«pa7B«iit  of  capital  and  aurplua: 

Oanoral  Pund  raTenaet  -  depoalt  of  aamlnca.. 

other  distribution  of  surplus 

Total  retlrsaeat  of  borrowings  and  capital, 
and  distribution  of  surplus 

3.900 

5>*,093 

3 

2.705 

To  Increase  In  working  capital  and  deferred  IteM 
Other  funds  applied 

893 

1.357 

1 

- 

- 

- 

- 

Total  funds  applied 

17,391 

2,30l» 

67.819 

93.507 

2.705 

5,535 

279 

Tunds  ProTlded 

10,833 
5,175 

1.662 
276 

3^ 

58,585 

919 

1 

- 

- 

1*1 

1,200 

6 

• 

• 
* 

By  realisation  of  assets: 

Salaa  or  collaetloiu  of  laTaataanta: 

I^lbllo  dabt  oWl«»tloaa  of  Ualtad  Stataa. 

Sales  of  aoq:alred  security  or  collateral 

Other 

Total   realisation  of  assets 

16,008 

1,972 
lUi 

59,505 

. 

. 

1.2H7 

• 

By  Ineone 

1,381 

6,231 

6H,86l 

. 

1*,2>*8 

237 

By  borrowings,   capital  and  surplus  subscriptions, 
and  q>proprlatiens: 
Borrowing! 

- 

188 

- 

5,6ii 

- 

- 

- 

Coital  and  aurplua  aubaorlptloaai 

Cancellation  of  notee  to  0.   S.  Treasury 

General  fund  approprlatlena  -  expended 

Other 

Total  borrowings,   capital  and  surplus  sub- 
scriptions,  and  appropriations 

188 

5,611 

. 

_ 

By  decrease  in  worklac  capital  and  deferred  itaas 
Other  funds  prorided 

1 

3 

2,083 

23,031* 

2,672 

?2 

1*0 

1*2 

Total  funds  prorided 

17,391 

2,30^* 

67,819 

93,507 

2,705 

5,535 

279 

lote:  See  page  72  for  footnotes. 
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Corporations  and  Certain  Other  Agenclee  of  the  United  States  Government  -  (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  Ended  March  31,   1047  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thcmsaaili  of  dollar*)  


Separtaant 
of  Interior 


funda  Applied 

To  aequlaltlon  of  aaaeta: 

Loana  made 

Pnrehate  of  InTeitaanta: 

Public  debt  obligation*  of  United  State*. 

Other  eeenrltles ' 

Purcha***,   con»truotlon  or  iBproTOBont*  of 

fixed  a*»et* ' 

Coet*  of  acquiring  collateral  on  defaulted 

loans 

Other 


Department 
of  Juatlee 


The 
TlrglB 
I eland* 
CoBpaii7  ^ 


Total  aequlaltlon  of  a**et*. 


to  expenses  (excluding  depredation  and  other 
charges  not  requiring  fund*) 


To  retlrenent  of  borrowing*  and  coital,  and 
distribution  of  surplu*: 
Repayment  of  borrowings: 
To  tJ.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  OoTeraiaent  corporatlone  and 

agencies 

To  the  public 

Bepayaent  of  capital  and  euiplua: 

To  0.  S.  Treneury 

To  others 

General  Tund  revenues  -  deposit  of  earning*. 

DlTldende 

Other  dietrlbutlon  of  ourpln* 


Total  retirement  of  borrowings  and  capital, 
and  dietrlbutlon  of  *urplu» 


To  Increase  In  working  capital  and  deferred  Itea* 
Other  funds  applied 


Total  funds  applied, 
funds  ProTlded 


By  realisation  of  aesetsi 

Bapayaente  on  loana 

Sale*  or  collection*  of  InTeetaente: 

Public  debt  obligation*  of  United  State*. 

Capital  etodc  of  OoTemaent  corporation*. 

Other  eecurltlee 

Sale*  of  fixed  a**et* 

Sale*  of  aoqolred  eecurlty  or  collateral 

Other 


Total  realisation  of  a**et* 

By  Ineoae 

By  borrowing*,  Ofq)ltal  and  aorplua  *ub*crlptlon*, 
and  appropriation*: 
Borrowing* : 

FroB  n.  8.  Ireaenry 

?roB  other  OoTemaent  corporatlone  and 

agoaolee 

Froa  the  public 

Capital  and  eurplu*  *ub*crlptlon* : 

By  U.  S.  Treaeury 

By  other* 

Cancellation  of  note*  to  0.  S.  Treaeury 

General  Fund  appropriation*  -  expended 

Other 


Total  borrowings,   capital  and  surplu*  eub- 
•crlptlon*,   and  appropriation* 


By  decreaee  In  working  capital  and  deferred  Itea* 
Other  fund*  proTlded 


Total  ftind*  prorlded. 


Vote:     See  page  Jz  for  footnotae. 


federal 
Prleon 
tndas- 
trle*.   Inc. 


287 


320 


320 


612 


3>u 


255 
15 


612 


225 


225 


7,123 


>»,913 


'».9i3 


12.261 


8.395 


3,866 


12.261 


* 


Dapart- 
■ent  of 
Stat* 

6/ 


24 


24 


6,963 


513  a/ 


513 


_52_ 


7.552 


82 


107 


5,165 


War 

Sspartsent 


Onlted 
State* 

Spmoe 

Production 

Oorpora- 

tioB  y 

(in  Uqnl- 
datlon) 


5.165 


2,200 

75 


7.552 


(Continued  on  following  page) 


Ixport- 
loport 
Baak  of 
VaehlngtOB 


15 


25 


100 


133  10/ 


258 


273 


125 


128 


lUl 


Jli. 


832,828  8/ 


lU 


832. 8U2 


8H9 


27,800 


27.800 


861. Ugi 


51.307  8/ 


51.307 


21,1*56 


299,700 


325,000 


62't,700 


97.3'W 
66.680 


fsdsral 

Sipodt 

Insnrane* 

Oorpora- 

tlon 


861 .U91 


l,Ue5 
128,000 

1,1*68 


130.892 


3.70i> 


13^.599 


l*.lll* 


5,1*17 


9.531 


102,106 


22,961 


"'».599 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  sources  and  Application  of  Funds  for  the  Nine  Months  Ended  March  31,   1947  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thenaands  of  dollari) 


fuadt  jLppll«d 

To  &cquliltlon  of  asset*: 

LosBS  Hade 

Porehase  of  InTestaentei 

Puillc  debt  obligation*  of  Dnlted  State*. 

Other  *eenrl tie* 

Foreha***,   conttructlon  or  l^roToaent*  of 

fixed  a**ets 

Coat*  of  ac<ialrin£  collateral  on  dafanlted 

loan* 

Other 


federal  Lean  i«*ae7 


Baconetruetion  Tlnanc*  Corporation  and  certain  afflllatee  11/ 


Eeeoaitractlon 

finance 

Corporation 


Total  acquisition  of  aaseta. 


To  expen***  (excluding  depreciation  and  other 
charge*  not  requiring  fund*) 


To  retirement  of  horrowlng*  and  capital,  and 
dl*trl button  of  aurplua: 
Sepayaent  of  borrowlnga: 
To  0.  S.  Treaauryi 

By  caeh 

By  cancellation  of  note* 

To  other  Oovernaent  corporation*  and 

agenda* 

To  the  publ Ic 

Eepay»ent  of  capital  and  eurplua: 

To  0.  S.  Traaaury 

To  Jthera 

Oeneral  fund  ravenuea  -  depoalt  of  aamlnga. 

DlTldenda 

Other  dletrlbutlon  of  *urpluB 


Total  retlreaent  of  borrowing*  and  capital, 
and  dletrlbutlon  of  *urplu* 


To  Increase  In  working  e<q;)ltal  and  deferred  iteaa 
Other  fund*  applied 


Total  fund*  applied. 
fund*  ProTlded 


By  realisation  of  aaeete: 

Sepayment*  on  loan* 

Sale*  or  collection*  of  Inraataentel 

Public  debt  obligation*  of  United  State*. 

C^)ltal  *took  of  OoTemaent  corporation*. 

Other  aaeuritlea 

Sales  of  fixed  aaaet* 

Sales  of  acquired  aacurlty  or  collateral 

Other ■ 


Tetal  realisation  of  aaaeta 

By  laeoae 

By  borrowing*,   capital  and  aurplu*  edbacrlptlon*, 
and  approprlatlonai 
Borrowing*  t 

froa  tJ.   S.  Treasrury 

froB  other  Ooremaent  oorporatlona  and 

agenele* 

froB  the  pobllc 

Coital  and  enrplu*  •ubiorlption* : 

By  n.  B.  Treasury 

By  ethere 

Cancellation  ef  note*  to  0.  S.  Traasory 

Oeneral  fund  appropriation*  -  expended 

Other 


Total  borrowing*,   capital  and  aurplus  »uV- 
•erlptlon*,   and  approprlatlona 


By  deereaae  la  working  capital  and  deferred  Itaaa 
Other  fund*  proTlded ■ 


Tetal  fund*  proTlded. 


Bote:     See  page  72  for  footnote*. 


'*3>»,X56 


756 


'»3't,9i2 


981,381 


560,000 
as 


560,220 


37,029 


2,013,5'»2 


^51,337 


979 

31.172 

381,312 

8,821 


873,621 


882,920 


297,000 


257,000 


2,013,5'*2 


federal 
Rational 
Mortgage 
A**o el- 
ation 


58 


5« 


211 


I.IOU 


1,373 


1,153 


1,153 


220 


1,373 


(ContlBoad  on  following  pege) 


The  BfC 

Mortgage 

CoBpaay 


23,610 

909 

1 

36 


2'*,556 


622 


>»,712 


■*,712 


29,889 


6,731 


9»» 


7,208 


735 


20,978 


20.978 


969 


29.889 


V.  s. 

Coaaarclal 

Coapaay 


2.0>»2 


2.086 


9.91't 


109,1>»7 


I09.l'»7 


l-73» 


122,881 


U6O 


>»60 


10,U21 


89,516 


89,516 


22,'»85 


122.881 


Var 

Daaaga 
Corporation 


532 


1,19* 


1,726 


1,726 


1.726 
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Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  Einded  March  31,   1947  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thousand*  of  doll&n) 


To  acquliltlon  of  a««ett: 

Loans  aade 

Purchase  of  laves tBents: 

Public  debt  obligations  of  United  States. 

Other  secnrl ties 

Purchases,  construction  or  l^rovosents  of 

fixed  assets 

Costs  of  acquiring  collateral  on  defaulted 

loans ' 

Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


To  retlreaent  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Bepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  OoTemaent  corporations  and 

agencies *  • 

To  the  public 

Hepaynent  of  capital  and  surplus: 

To  n.  S.  Treasury 

To  others 

Oeneral  Tund  rsTenues  -  deposit  of  earnings. 

Dividends 

Other  distribution  of  surplus 


Hatloaal  Housing  Agency 


Federal  Eoae  Loan 
Bank  idnlnlstratlon 


federal 
hoae 
loan 
banks 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  In  working  capital  and  deferred  Items 
Other  funds  applied 


Total  funds  applied. 


funds  Provided 


By  realisation  of  assets: 

Bepayments  on  loans 

Sales  or  collections  of  Investments: 

Public  debt  obligations  of  Onlted  States. 

Capital  stock  of  Oovsmment  corporations. 

Other  securities 

Sales  of  fixed  assets 

Sales  of  acquired  security  or  collateral 

Other 


Total  realisation  of  assets. 


By  Income. 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

from  U.  S.  Treasury 

from  other  Qovernment  corporations  and 

agencies ■ 

from  the  publl c 

Capital  and  surplus  subscriptions: 

By  0.  S .  Treasury 

By  others ■ 

Cancellation  of  notes  to  tJ.  S.  Treasury 

Oeneral  fund  ^proprlatlons  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 


By  decrease  in  working  capital  and  deferred  Items 
Other  funds  provided 


Total  funds  provided. 


215,018 

236, gC* 


u^i.gzi 


2,680 


166,000 


1,932 

1,1(98 

57 


federal 
Sarlngs 
and  Loan 
Insurance 
Corpora- 
tion 


l69,>t88 


62l»,090 


181, 8U9 
161,231 

176 


3'»3,256 


5.378 


239,000 
13,77U 


252,77'» 


22.681 


6211,090 


10,000 
2 


10.002 


388 


Home 

federal 

Owners' 

Public 

Loan 

Housing 

Corpora- 

intborlty 

tion 

12/ 

i,Ul6 

200 


83 

7 


1,709 


8,387 


163,000 

1,708 


; 

- 

. 

i6i»,708 

183 

- 

10,57'» 

17'»,803 

1,025 

983 

Xl40,9'»9 

5,720 
56ii 

2,008 

l'»7,233 

8,565 

23.'»52 

_ 

_ 

- 

U,118 

federal  Public  Housing 
Authority  and  affiliate 


10,57**     17'>.803 


976 


1,210 


2,186 


9,965 


Defense 
Homes 
Corpora- 
tion 


10.000 


22,151 


2,U77 


2,1*77 


9,523 


l»,836 


'♦,836 


5,315 


22,151 


87 


87 


3,889 


Panama 
Ball road 
Company 


5,320 


5,320 


178 

31 


9,505 


91 


'*,575 


>t.666 


>*,789 


50 


50 


9,505 


l'»,93'» 

133 

3,3'»0 


18,1407 


29,692 


Tennessee 
Valley 
Assoclatsd 
Coopsra- 
tlves.   Inc. 


1,250 


1.250 


U9,3U9 


17,05'* 


17, 05** 


31,311 


975 
9 


'>9,3''9 


Tsnnessee 

Valley 

Authority 


18, n8 


18.818 


26,582 


272 


10,336 


10,609 


9,317 


65,326 


657 


1,220 


1,877 


••3,132 


13 
20.30'* 


20,317 


65,326 


Bote:     See  pace  72  for  footnotes. 
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Table  3.-  Certain  Other  Agencies 

(In  thousand*  of  dollart) 


rund»  *ppll«d 

To  aeqtiliitlan  of  atsets: 


Loans  made. 

Purchaae  of  InTestmanta: 

Public  dobt  obligation!  of  United  Stat««. 

Othar  aacurltlas •  •  • ' 

Purehaiat,  construction  or  InproTaments  of 

f Ixad  asseti 

Co.ts  of  acquiring  collateral  on  defaulted 

loan* 

Other 


Iota!  acquisition  of  assets 

To  expenses  ( excluding  depreciation  and  other 
charge*  not  requiring  funds) 


Department  of 
Jigrl  culture 


Fam 
Credit 
Adminis- 
tration 


Agricul- 
tural 
Marketing 
Act 

EeTolTlng 
Fund 


3,707,888 

18,500 
3,067,228 

367,032 

7,668 
197 


To  retlrsBsnt  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Repayment  of  borrowings: 

To  U.  3.  Treasury 

To  other  OoTemment  corporations  and 

agencies 

To  the  public 

Repayment  of  coital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Oeneral  Fund  reTenues  -  deposit  of  earnings. 

DlTldends 

Other  distribution  of  surplus 


6,168,513 


1,206,195 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  Increase  In  working  c«)ltal  and  deferred  Items 
Other  funds  applied 


Total  funds  applied. 
Funds  ProTlded 


By  realisation  of  assets: 
Repayments  on  loans: 

By  cash 

By  cancellation  of  corporation  notes..... 
Sales  or  collections  of  InTestmente: 

Public  debt  obligations  of  United  State* 

Other  *ecurl tie* 

Sale*  of  fixed  aeset* 

Sale*  of  acquired  eecurlty  or  collateral.... 
Other 


20,806 

105,805 

1,001 

58,951 
1 

80,19' 
2,79' 


269,557 


318,>»5U 
86.8U1 


8,0»«9,56i 


Total  realisation  of  assets. 


1,283,085 
921,671 


U76 

237 ,ou« 

12,995 

232 


2, "^5,508 


By  Income 

By  borrowings,    capital  and  aurplu*  »ub»crlptlon*, 
and  appropriation*: 
Borrowings: 

From  Ooremment  corporation*  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions i 

By  U.    S.    Treasury 

By  others 

Oeneral  Fund  appropriations  -  expended 

other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 


1,068,9'»7 


228,359 
3,'i90 


>t, 068, 622 


By  decrease  In  working  capital  and  deferred  item* 
Other  funds  proTlded 


Total  funds  proTlded. 


'♦,300, 1*71 


215,710 

8,92'* 


8,0^9,561 


975 


Farmers 
Home 

Adminis- 
tration 
111 


983 


73, '♦11 


2,OU9 


77,5»»3 


Rural 

Xlectri 

fleation 

Adnlnis- 

tratioB 


15,33'* 


127,01*3 


19 


Depart- 
ment 
of  the 
Interior 

iH/ 


Hational 
Bousing 
Agency 


Federal 
Works 
Agency 
15/ 


127,063 


979 


139 


231 


622 


Federal 
Housing 
Adminis- 
tration 


United  States 
Maritime 

Commission 


Unl ted 
States 
Maritime 
Commis- 
sion ac- 
tlTlties 


1,117 


9,0>»5 


97,573 

U.828 


983 


l,'*93 


133 


102, Uoi 


8,232 

7'» 
19 


598 


273 
5 


853 


8,219 


6,337 

18,500 

3 

Ui 
'•.79612/ 


29,677 


Var 

Shipping 
Adminis- 
tration 
actlTl- 
tles  16/ 


Other 

12/ 


io5,7'»o 


11,520 


8,525 


U,508 
2 


195,278 


1.626 


80,333 


3, '♦25 

1,712 

86 


lU8,9'*2 


9,768 


278 


1,99"* 


8,867 
1,U15 


10.282 


19,35'» 


85,556 


12.11>» 


-692 


-692 


51,075 


19,821 


9,77'* 


7,262 


1,071 


1,071 


505 


1,001 
1,091 

2,79'* 


105,7'»0 


67,>H9 


1,820 


1,820 


1,031,180 


2,'*98,912 

3,067,2251^ 

256,603 

860 
118 


5,823,717 


62. 881 


U,885 


2.696 


1*8,779 


2'*,935 


198,093 


30,000 


30,000 


ll«0,993 

61, gw 


1,265,897 


5,958 


2,909 


8,867 


70,896 


17,787 
8,92U 


983 


195,278 


125,000 


6,906 


131,906 


166 


166 


1,1*15 


2,779 


10,312 
31 


13,126 


31,25'* 


9,053 


250 


1U8,9U2 


1,99'* 


9,053 


2.102 


150.903 
100 


153,106 


3,820 


20,806 


13,818 

1 

78,760 


113,385 


170,257 


6,170,2'tO 


62,037 


62.037 


909 
3,'*90 


'•,399 


20 


19.35'* 


839,865 


-15'*,085 


-15'*.085 


1*8,779 


195,252 


198,093 


1,179,580 
921,671 


1*72 

17,768 

839 

15 


2,120,51*5 


172,662 


565,996 


365,996 


1,265,897 


51,375 


5, 823, 1*57 


3,87U,832 


2,ll01 


6,170,2ltO 


Bote:      See  page  72  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 

Footnotes  to  Section  II 


r       Revised. 

•       Less  than  $500. 

1/     Represents  excess  of  expenses  and   Includes  surplus  reserves  as  well 
as  unreserved  surplus  or  deficit. 

2/     This   figure  differs   from  that   shovn  in  the  Balance   Sheet  because 
deficits  of  $176,269  thousand  and  $578, M^K)  thousand  for  fciergenoy 
Crop  and  Teed  Loan  Activities  and  I'arm  Security  Adainl  strati  on  re- 
spectively are  included  in  this  statement. 

^     Statement  has  been  constructed  by  the  Treasury  Department  to  give 
effect  to  net  costs  of  realization  on  liquidation  of  corporation  by 
H.?.0.   pursuant   to  B.O.   9665,   dated  December  27,    19'*5. 

^     Includes  the  federal  Land  Banks  of  Springfield,  Mass.,   Baltimore, 
Hd.,    Columbia,    S.   C,   Louisville,  ly.,   Hew  Orleans,   La.,    St.   Louis, 
Mo.,   Omaha,   Sebr.,    Wichita,  Kane.,   Houston,   Tex.,   Berkeley,   Calif., 
and  Spokane,   Vash.,   which  have  retired  the  capital  stock  and  paid- 
in  surplus  previously  held  I7  the  United  States  Ooversment. 

5/     Figures  are  as  of  Tebruary  28,    19'*7,    the  latest  available. 

0/     Represents  administrative  eipeasee  paid  from  General  Rjnd  appro- 
priations. 

2/     Represents  deposit  in  miscellaneous  receipts  of  the  Treasury  De- 
partment ■ 

S/     Figures  are   for  the   six  months  ended  December  3I,    19'*6,    the   latest 
available. 

2/     Consists  of  Institute  of  Inter-Aaerlcau  Affairs,    Institute  of 

Inter-American  Transportation,    Inter-Aaerlean  Iducational  Foundation, 
Inc.,    Inter-American  Navigation  Corporation  (liquidated 
February  25,    19U7),   and  Prencinradlo,    Inc. 
10/     Corporation  was  dissolved  by  decree  of  the  Superior  Court  of  the 
State  of  Washington  on  December  12,    19U6. 

11/  Represents  sales  contract  transferred  to  War  Department  for  liquida- 
tion and  ultimate  deposit  of  cash  proceeds  to  miscellaneous  receipts 
of  the  Treasury  Department. 

12/     By  action  of  the  Board  of  Directors  of  B.F.C,   effective  as  of 


July  1,    19't^6,    all  assets  and  liabilitiei  of  Rubber  Development 
Corporation  were  transferred  to  S.F.O. 

13/     Figures  represent  activities  under  the  D.   S.   Housing  Act,    as 

amended.     War  housing  and  other  operations  of  the  Authority  are  re- 
flected In  the  classification   "Other"  In  Table  3  of  this   section. 

lU/     The  net  Income  from  power  operations  haa  ^een  reduced  by  the  net 
outlay  of  $10,078,821.26  for  nonlncome  producing  prograns  such  at 
flood  control,   navigation  and  experimental  project*.. 

15/     Changes  In  surplus  reserves  do  not  reflect  the  changes  In  Balance 
Sheet  surplus  reserves  since  transfers  from  other  sources  than  un- 
reserved surplus  have  been  made. 

16/     Created  pursuant   to  Public  Law  731,    e^proved  August  lU,    19U6. 

17/     Consists  of  Indian  Loans  and  Puerto  Slco  Reconstruction  Adminis- 
tration.    Puerto  Riean  Hnrrleane  Relief  Loan  Section  ceaaed  to 
exist  June  30,    19U6. 

18/     Consists  of  Bureau  of  Coomunlty  Faxsllitles  and  Pttblle  Vorln  AdmlD- 
Istratlon. 

19/     Figures  are  as  of  February  28,    19'*7,  with  ezoeptloD  of  those  of 
lend-lease  and  UHRRA  activities. 

20/  Consists  of  Federal  Public  Housing  Aathority  -  Homes  conversion  pro- 
gram, Farm  Security  Administration  program.  Public  war  housing  pro- 
gram,   and  Veterans'   re-use  housing  program;    Federal  Security  Agency 

-  loans  to  students;   Havy  Department  -  guaranteed  loan*   (World 

War  II)  and  sale  of  surplus  supplies  (World  War  I):   Treasury  Depart- 
ment -  miscellaneous  loans  and  certain  other  asset*;    War  Department 

-  guaranteed  loans   (World  War  II);    Veterans'    Canteen  Service 
created  pursuant  to  Public  Law  636,    approved  August  7,   19'*6;   ""d 
data  for  the  first  four  months  of  fiscal  year  19'»7  for  Fkrm  Security 
Administration  and  fcergency  Crop  and  Feed  Loans  activities  which 
were  transferred  to  Farmers'   Home  Administration  Hovember  1,   l^hS. 

21/     Includes  $751*, 709,613.16  deficit   of  toergency  Crop  and  fted  Loan* 
aetlvitieB  and  Farm  Security  Administration,   which  deficit  wa»  not 
as*uned  I7  Farmer*'   Home  Adnlnietratlon. 


Footnotes  to  Section  III 


Less  than  $500. 

Includes  $3,067,225  thousand  representing  purchases  of  stock  In  the 
International  Bank  for  Reconstruction  and  Development  and  subscrip- 
tions to  the  International  Monetary  Timi. 

Statement  has  been  constructed  by  the  Treasury  Department  to  give 
effect  to  liquidation  activities  by  R.F.C.  pursuant  to  2.0.  9665, 
dated  December  27,    I9U5. 

Includes  the  Federal  Land  Banks  of  Springfield,   Mass.,    Baltimore, 
Md.,    Columbia,    S.    C. ,    Louisville,    Ky. ,    Mew  Orleans,    La.,    St.   Louis, 
Mo-i   Omaha,   Nebr.,   Wichita,   Kane.,   Houston,   Tex.,    Berkeley,    Calif., 
and  Spokane,   Wash.,  which  have  retired  the  capital  stock  and  paid- 
in  surplus  previously  held  by  the  United  States  Government. 
Figures  are  as  of  February  28,    19'*7,    'he  latest  available. 
Figures  are   for  the  six  months  ended  December  31,    19'*6,    the  latest 
aval  lable  . 

Consists  of  Institute  of  Inter-American  Affairs,    Institute  of 
Inter-American  Transportation,    Inter-American  Iducational   Foundation, 
Inc.,    Inter-American  navigation  Corporation,    (liquidated 
February  25,    19'*7),   and  Prencinradlo,    Inc. 

CorporRtlon  was  dissolved  by  decree  of  the  Superior  Court  of  the 
State  of  Washington  on  December  12,    I9U6. 

8/     Includes  transactions  in  guaranteed  loans  held  by  lending  agencies. 

2/     Represents  $1*6,890.00  deposits  of  excess  funds  pursuant  to  Public 
Law  391,    approved  May  27,    19^6,    and  $66,197.68  deposits  of  remain- 
ing funds   of  Inter-American  Navigation  Corporation. 
Represents   sales  contract   transferred  to  War  Department   for  liqui- 
dation and  ultimate  deposit   of  cash  proceeds  to  miscellaneous  re- 
ceipts of  the  Treasury  Department. 
11/     By  action  of  the  Board  of  Directors  of  R.F.C,   effective  as  of 


1/ 


y 


5/ 

6/ 


V 


W 


13/ 

13/ 
ig/ 

12/ 


18/ 
13/ 


July  1,  I9U6,  all  asset*  and  liabilltle*  of  Rubber  DsvelopDent 
Corporation  were  transferred  to  R.F.C. 

Figures  represent  activities  under  U.  S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  in 
the  classification  "Other"  in  Table  3  of  this  section. 
Created  pursuant  to  Public  Law  73I,  approved  August  lU,  191*6. 
Consists  of  Indian  Loans  and  Puerto  Rleo  Reconstruction  Administra- 
tion. Puerto  Rican  Hurricane  Relief  Loan  Section  ceased  to  exist 
June  30,  I9U6. 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Admin- 
istration. 

Figure*  are  as  of  February  28,  I9U7,  with  exception  of  those  of 
lend-leEise  and  UNSRA  activities. 

Consists  of  Federal  Public  Housing  Authority  -  Home*  conversion 
progron,  Farm  Security  Administration  program.  Public  war  housing 
program,  and  Veterans'  recuse  housing  program;  Federal  Security 
Agency  -  loans  to  students;  Navy  Dspartment  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I);  Treasury 
Department  -  miscellaneous  loans  and  certain  other  assets;  War  De- 
partment -  guaranteed  loans  (World  War  II);  Veterans'  Canteen 
Service  created  pursuant  to  Public  Law  636,  approved  August  7, 
I9U6;  and  data  for  the  first  four  months  of  fiscal  year  19^*7  for 
Farm  Security  Administration  and  Anergency  Crop  and  Feed  Loan* 
activities  which  were  transferred  to  Ikpmers'  Home  Administration 
Hovember  1,  I9H6. 

Represents  $2,7'*9,725  thousand  subscription  to  the  International 
Monetary  Rmd  and  $317,500  thousand  purchase  of  stock  in  the  Inter- 
national Bank  for  Reconstruction  and  Development. 
Represents  value  of  property  acquired  under  term*  of  Insuranoe. 
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Summary  of  Internal  Revenue  Collections 


1/ 


(In  thoueanda  of  dollars) 


nseal  year 
or  month 


193s 

1939 

ig^to 

19U1 , 

191*2 

I9»t3 

19U4 

I9't5 

19U6 

ig"*? 

19U7-Jaouar]r. 

March... 

iiprll... 
»Uy 

Juu* . . . ■ 


Total  re- 
ceipts from 
Internal 
reTenne 
(Dally 
Treasury 
Statement) 


5,67U,318 
5,161,231 
5,303,13'* 
7,361,675 
l^,993,ll8 

22,iUV969 
i»l,6gU,987 
U3, 902, 002 
'»0,3lO,333 
39,379,W9 

V  1*15,216 
"♦,271*,  1*61 
5,1*1*6,121* 

2,309,306 
2, 578, 1*61* 
3,992,776 


ldju«tment 
to  naily 
Treasury 
Statement 


+30,1*70 
-1,133 
-19.637 
♦lO.lUl 
-36,797 

-2*,  755 

+1, 565,1*77 

noi,66i* 
-361,585 
+271,136 

-773,2^8 
-131,083 
+875,813 

-U20,588 
-27'*,  757 
+729,620 


Total 
Internal 
revenoe 
collectlone 


5,61*3,81*8 
5,162,361* 
5,322,771 
7,351,53'* 
13,029,915 

22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,919 
39,108,273 

1*,  188, 1*63 

1*,  1*05,51*4 
'*,570,3ll 

2,729,89'* 

2,853,221 

3,263,156 


Income  end  profits  taxes 


Total 

income 

and 

profits 

taxes 


2,629,030 
2,185,111* 
2,129,603 
3,1*71,121* 
8,006,88l* 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,020,051* 

3,375,31*8 
3,359,367 
3,8l*l»,10l* 

1,958,399 
1,920,555 
2,550,605 


Individ- 
ual Z/ 


1,286,312 

1,028,83>* 

q82,017 

1,'H7,655 
3,262,800 

6,629,932 
18,261,005 
19, 03'*,  313 
18, 701*,  536 
19,31*3,297 

2,853,323 

3,0S2,'*2»* 

2,01*8,626 
1,661,992 

1,685,223 

1,101,038 


Corporation 
income  and 
excess 
profits  2/ 


1,299,932 
1,122,5W 

1,120,582 
2,016,297 
1*, 687, 1*62 

9,58'*,  715 
11*,  629,31*1* 

15,883,235 

12,1*62,1*37 

9,621,271* 

516,127 

30i*,o'*5 

1,791,996 

29U,039 

232,127 

1,14*7,131 


Miscel- 
laneous 
profits 
taxes  !*/ 


1*2,786 
33,7'<0 
27,010 
37,172 
56,621 

8l*,2l*l 
137, '*52 
l'*3,978 

91.165 

55,1*83 

5,898 
2,898 
3,1*82 

2,368 

3,201* 

2;i*36 


Asployiient  taxes 


Total 
employ- 
ment 
taxes 


71*2,660 
71*0,1*29 
833,521 
925,856 
1,185,362 

1,1*98,705 
1,738,372 
1,779,177 

1,700,828 

2,02i»,365 

108,956 
367,1*38 

82,208 

131,186 
331.960 

97,622 


Social  Security 
taxes 


0ld-««e 
Insurance 


502,918 
529.836 
605,350 
687,328 
895.336 

1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1*58,931* 

76,950 

21*0,972 

13,136 

123,856 
287,800 

6,959 


Unemploy- 
ment In- 
surance 6/ 


90,267 
101,167 
106,123 
100,658 
119,617 

156,008 
183,337 
186,1*89 

178,71*5 

185,876 
30,157 

101,302 
12,727 

'*,076 

10,1*1*0 

788 


Sallroad 
retire- 
ment 

2/ 


11*9,1*76 
109,1*27 

122,01*8 
137,871 
170,1*09 

211,151 
265,011 
281*,  758 
28l»,258 

379,555 

1,81*9 
25,155 
56,31*6 

3,251* 
33,720 
89,875 


Tiscal  year 
or  month 


1938 

1939 

191*0 

19U1 

191*2 

191*3 

i9Wt 

191*5 

191*6 

191*7 

191*7 -January. . 
Ksbruary 
March. . . 

April... 

May 

June .... 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,273,158 
2,236,821 

2,359,61*1 
2,95>*.553 
3,837,670 

1*.  571, 131 
5.353,336 
6,959,631* 
7,712,953 
8,063,851* 

70i*,i6o 
678,71*5 
61*3,999 

61*0,309 
600,706 
6lU,929 


Capital 

stock 

tax 


139,31*9 
127 ,  203 

132,739 
166,653 
281,900 

328,795 
380,702 

371,999 

352,121 

1.597 

101 

19 
(-11) 


6p 
711* 


Istate  and 
gift  taxea 


1*16,871* 
360,715 
360,071 
1*07,058 
1*32,51*0 

1*1*7,1*96 
511,210 
61*3,055 
676,832 
779,291 

65,550 

8l*,232 

102,633 

68,125 
61,507 
51*,  950 


Alcoholic 

beverage 

taxes 


567,669 
587,605 
62l*,06I* 
819,869 
1,01*8,165 

1,1*23,1*80 
l,6l8,Ol« 
2,309,864 
2,526,162 
2, 1*7!*,  756 

215,1*19 
178,867 
180,1*52 

170,921* 
150,265 
158,050 


Source: 

y 
1*/ 


Sally  Treasury  Statement; 
Beports  of  collections  made 


(1)  Total  receipts  from  internal  revenue 

(2)  Detailed  collections  by  type  of  tax: 
by  collectors  of  internal  revenue. 

Iicludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,   etc. 

Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Bevenue  Act  of  19l*2  and  the  Oturrent  Tax  Payment  Act  of  191*3. 
Includes  Income  tax  collections  on  Alaska  Eallroad.     The  excess 
profits  tax  Included  In  this  column  Is  that  Imposed  under  the  Second 
Revenue  Act   of  19'*0,    a»  amended. 
OonsletE  of  the  declared  value  excess  profits  tax,   the  profit  limlt- 


Tobacce 
taxes 


567,777 
579, 78U 
608,073 
697,712 
780,792 

923,857 
988,1*83 

932,l'*5 
1,165,519 
1,237,768 

107,639 
99.172 
99,119 

103,251 
94,6U5 

108,892 


Stamp 
taxes 


1*6,233 
Ul,083 
38,681 

39.057 
1*1,702 

1*5,155 

50,800 

65,528 
87,676 
79,978 

7,181 

5!8iA 

5,685 
6,027 
6,126 


Manufacturers' 

and 

retailers' 

excise 

taxes 


1*16,751* 
396.891 
447,088 
617,373 
852,069 

670,015 

728,691* 

1,206,616 

l,l*ll*,717 

1,939,621 

187,763 
iql*,629 
143,862 

158, U23 
162,879 
163,095 


Miscel- 
laneous 
taxes 
8/ 


117,502 
11*3,51*0 
lU8,925 
206,831 
1*00,501 

732.332 
1,075,1*01 

1,1*30,1*28 

1,1*89,925 

1,550,81*2 

120,505 
115,883 

112,100 

133,895 

125.319 
123,101 


Ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment . 
5/  Bepresents  collections  under  the  Itederal  Insurance  Contributions 

Act  commencing  September  1939:  prior  thereto,  collections  under 

Title  Till  of  the  Social  Security  Act. 
6/    Bepreeents  collections  under  the  Federal  Unemployment  Tax  Act 

commencing  September  1939;  prior   thereto,  collections  under 

Title  IX  of  the  Social  Security  Act. 
7/  Bepresents  collections  under  the  Carriers  Taxing  Act  of  1937. 
a/  Includes  tax  collections  under  the  Sugar  Act  of  1937  "nd  ^'^^ 

the  dividends  tax  Imposed  by  the  Act  of  June  16,  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 

Fiscal  Years,  1932-1947 


1932    '33       34      35      '36     '37 


38     '39      '40     '41       42      43      44      45      46      '47 


■■■■■Tillli 


1932     -34     -36     '38      40     ^g      44     46 


1932     34 


36     38     40     42     '44     '46 


y  f/ieti/d«s  misceltafiBOus  profits  taxes 


Office  of  ttw  Secretary  of  the  Treosury,  Division  of  Reeeorch  and  Statistics 


«iji 
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Detailed  AnalysiB  of  Internal  Revenue  Collections!/ 


(In  thouiandB  of  dollars) 


Typ*  of  tax 


Income  and  profits  tazeat 
IndlTldual: 

Withheld  hy  employer*: 

Onrrent  Tax  Fajnsent  iot  of  19'^3  S/' 

Eerenoe  lot  of  19^2 

Other! 

Oorrent  ^ 

Back 


Total  IndlTldual  InooM  taxes. 


Corporation: 

Income  taxes: 
Current  3/- 
Back 


IxcesB  profits  taxes  (Second  BeTenae  lot  of  19IK), 

as  amended) 

Total  corporation  taxes 


MlscellaneooB  profits  taxes: 

Declared  Talue 

Tlnson  let 

Dnjust  enrichment 

Total  Blscellaaaens  profits  taxes. 


Total  income  and  profits  tax**. 


Anployment  taxes: 

Social  Security  taxes: 

01d-a«e  insurance  k/ 

Unemployment  insurance  S/- • • 
Total  Social  Security  taxes. 


Ballroad  retirement  6/ ■ 
Total  employment  taxes. 


Hlscellaneoas  Internal  reTenu»: 
Coital  stock  tax 

ICatate  tax 

dft  tax 


Ucohollc  ■beverage  taxes: 

Slstilled  spirits  (iaported,  excise) ■ 

DlBtllled  spirits  (dODestio,   excise) 

Dlgtllled  spirits  rectification  tax 

Wines,  cordials,  etc.   (imported,   excise) 

Wines,  cordials,  etc.   (domestic,   excise) 

Brandy  used  for  fortifying  sweet  wines  (repealed 

aa  of  July  1,  ig^to) 

Healers  in  distilled  spirits;  rectifiers;  mann- 

faeturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  tottled  in  hond. 

Container  stamps 

Tloor  taxes 


fcrmented  malt  liquors • •• 

Brewers;   dealers  in  malt  liijuors  (special  taxes}. 


Total  alcoholic  leverage  taxes. 


Tohacco  taxes: 

Cigars  (large) 

Cigars   (small) 

Cigarettes   (largs) 

Cigarettes  (small) 

Simff :••• 

lohaoco  (chewing  and  smoking)... 

Cigarette  papers  and  tuhea 

Leaf  dealer  penaltlee,  etc 

Clgaretta  and  cigar  floor  taxes. 


Total  tobacco  ta 


Stamp  taxes: 

Bonds,  issues  of  capital  stook,  deal*  of  oonrey- 

anoe ,  eto • 

la^afere  of  capital  stock  and  elmllar  interest 

sales 

Playing  cards . 

Silver  hullion  sales  or  transfera. 


71 seal  years 


I9U6 


9,857,'*66 

123 

8, '♦30, 377 
'H6,57l 


I8,70i»,536 


3,901,917 
738,032 


7.,822,U88 


12,U62,U37 


91,130 

35 


91,165 


31,258,138 


1,237,825 
178. 7U5 

1,1*16,570 
28U,258 


1,700,828 


352.121 


629,601 


1*7,232 


lU3,080 

1,603, '♦97 

Ul,880 

2,59't 
58,250 


8,061 
25 

sUo 
13,309 

696 

650,821* 
3,106 


2,526,162 


1*1,381* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


>»7,393 


19^7 


9,81*2,028 
251* 

8,950,272 

550,7'»3 


19,3^3,297 


5,'Ai,776 
613,320 


3,566,178 

9,621,271* 

55,185 
298 

55,>W3 

29,020,05'* 

1,1*58,93'* 
18:^.876 


,6lt4,810 
379,555 


2,02U,365 


708,79'* 


70,'*97 


121,562 
,563,800 

'*3,i*S5 
2,906 

51*,  291 


9,'*i*3 

9 

71*6 

13,282 

153 

661, '*18 

3,662 


2,'*7'*,756 


1*8,289 

66 

6 

l,l>*5,262 

'539 
1 

5 


1,237,768 


1*9,106 


June 
I9U6 


30,1*69 
3 

1,025,61*7 
27,069 


1,083,189 


(Oontinned  on  following  page) 


702,966 
1*1,227 


993,577 


1,737,770 


15,617 

1 


15,618 


2,836,577 


3,770 

1, 211 

'*,983 
1*9,690 


5'*,673 


182 


62,183 


681* 


15,130 

120, 1*82 

3,2^*1 

370 

5,886 


2,225 
1 
63 

1,093^ 

(-28) 

'*9,277 

755 


198,1*91* 


3,5'Ki 

5 

1 

92,261 


3, 


553 

21*2 


99,621* 


'*,98i 


June 
19»*7 


33,112 
26 

1,035,900 
31.999 


1,101,038 


1,269,715 
116,258 


61,158 


1,1*1*7,131 


2, '•^3 
(-7) 


2,'*36 


2,550,605 


6,959 

788 

7,71*7 

89.875 


97,622 


71'* 


5'*, 1*87 


1*63 


10,193 
76,093 

2,052 
.97 

3.189 


2,35'* 

2 

^31 

615 

(-209) 

62,678 

955 


158,050 


3,613 

1* 

1 

101,839 

588 

2,79'* 

53 


108,892 


3,902 


m 
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Detailed  Analysis  of  Internal  Revenue  Collections V-  (Continued) 


Cin  thouaaads  of  dollar g) 


tfpt  of  tax 


Miscellaneous  luternal  reyeime   (oontlimed): 

Kanufacturers'   and  retailers'   excise  taxes: 

Lateicatln*  oils 

Gasoline 

Ilres  and  tubes 

n.oor  taxes  on  tires  and  tulMS 

AatoBoblle  trucks  and  buses 

Other  aatomoblles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

llectric,  gas,  and  oil  appliances 

nectrlc  li^t  bulbs  and  tubes 

llectric  signs  (repealed  as  of  1VVh2) 

Badio  sets,  phonographs,  eoaponenta,  etc 

Phonograph  records 

Musical  Inetroments 

Mechanical  refrigerators,  alr-oondltioners,  stc. . . 

Matches « 

Tloor  taxes  on  matches ' 

Business  and  store  machines 

lors  -  retailers'  excise 

Jewelry  -  retailers'  excise. ,"  V  V."  i ' ' ' 

Idggage  -  retailers'  excise  (effectire  4/1/WJ... 
luggage  -  manufacturers'  excise  (suspended  as  of 

k/V^) ' 

Optical  equipment  (repealed  as  of  ll/V^2) 

Photographic  apparatus /'  V  "  ( 

ftibber  articles  (repealed  as  of  11/V'*2J 

Sporting  goods 

Toilet  preparations  -  retailers'   excise.. 

fashing  machines   (repealed  as  of  ll/l/Us) 

Plrearms,    shells  and  cartridges 

Pistole  and  rerolTers 

Bepealed  taxes  not  listed  abore 

total  maaufactupers'   and  retailers'   excise  taxes. 


Miscellaneous  taxes:  ,     a    \ 

Bituminous  Ooal  Act  of  1937  (e^qjired  8/23A3) 

Sugar  ict  of  1937 .......-.• 

leleiiione,   telegraph,  radio,  and  eabla,   leased 

wires ,  et  c 

Local  telephone  serrice ' 

Transportation  of  oil  by  pipe  line 

Transport at Ion  of  persons,  seats,  berths...... 

Transportation  of  property  (effective  12/1/U2).... 
Use  of  motor  vehicles  (repealed  as  of  5/30/1*6} . . . 

Use  of  boats  (repealed  as  of  6/30A6) 

Leases  of  safe-deposit  boxes 

idmissions  to  theaters,  concerts,  etc 

AdmiBBions  to  cabarets,  roof  gardens,  etc 

Olub  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

AJnlterated  and  processed  or  renovated  butter, 

mixed  flour  J/,   and  filled  cheese 

Olsoaargarins ,  including  special  taxee 

Harcotics,  including  marihnana  and  special  taxes. 

Coconut  and  other  vegetable  oils  prooeesed 

Bational  lirearms  ict 

All  other.  Including  repealed  tai»s  not  listed 
above 


Total  alscellaneous  taxes. 


Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Sally  Treasury  Statement 

Total  receipts  from  Internal  revenaa  (Dally  Treasury 
Statement; • 


Plecal  years 


I9W 


>«)5,695 

118,072 

25,893 
68,871 
59,U2 

25,1»92 

-17,781 
56 

13,385 
3,902 
2,839 
9,229 

10,2U7 

15,792 
91,706 

223,3>*2 
81,U23 

15 

18 

21, 181* 

125 

7,878 

95,57>* 

1 

5,232 

61 

25 


1,414,717 


56,732 

2V*,393 
iUs,689 

W,824 

226,750 

220,121 

115,960 

182 

7,857 

343,191 

72,077 

18,899 

4,011 

17,092 

44 

4,932 

694 

6,268 

6 

171 


1,489,925 


7,712,953 


40,671,919 
-361,585 


40,310,333 


Source: 


(1)  Total  receipts  from  internal  revenue:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Haports  of  col- 
lections made  by  collectors  of  internal  revenue. 

•       Less  than  $500. 

1/    Bxcludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,   etc. 

2/    Collections  under  the  Ourrent  Tax  Payment  lot  of  1943  as  shown 
in  this  table  consist  of  those  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Bevenuej  receipts  under  this  Act 
as  shown  in  3W.ly  Treasury  Statements  consist  of  withholding 
taaces  deposited  in  Oovemment  depositaries  In  addition  to  pay- 


1947 


82,015 
433,676 

m,927 

« 

62,099 

204,680 

99,932 
63,014 
65,608 

23,180 
83 

63,856 

8,492 

10,151 

37,352 

8,4l3 

25,183 

97,481 

236,615 

84,588 

49 

15 

36,163 

20 

17,054 

95,5*2 

9,031 

384 

17 


1,939,621 


18 

59,152 

252,746 
164,944 
16,988 
244,003 
275,701 
285 

8,560 

392,873 

63,350 

23,299 

4,458 
20,432 

30 

5,874 

792 

17,208 

8 

116 


1,550,842 


8,063,854 


39,108,273 
■t-271,136 


39.379,409 


June 
1946 


6,239 
39,037 
15,060 

4,992 

7,346 

5,'^3l 

4,598 

3,006 

619 

3 

3,118 

597 

603 

l,o49 

1,202 

1,597 

2,713 

16,186 

6,733 


1 
2,234 

12 

982 

6,627 

939 
26 
11 


130,962 


1 
5,825 

20,878 
13,157 
1,082 
15.271 
14,424 

45 

1 

578 

27,622 

5,233 

2,206 

510 

2,002 

1 
685 
190 

339 

2 

162 


110,215 


610,563 


3,501,813 
■*578,679 


4,080,492 


June 
1947 


4o'649 
12.727 

6,838 
23,4i4 
8,916 
5,316 
5,830 

2, 061 

4 

6,239 

870 
1,052 
3,|f5 

44i 

2,101 

15,066 
6,109 


3,13>» 

e 

1,555 
6,535 

603 

35 


163,095 


-  1 
5,237 

20,634 
l4,4o6 
1,963 
17,216 
23,199 


644 

27,939 

4,479 

2,302 

567 
1.960 

886 

223 

1,358 

1 

83 


123,101 


614,929 


3.263,156 
■t-729,620 


3,992,776 


asnts  accompanying  returns  filed  with  the  Collector  of  Internal 

V  Ourrent  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed.  .        „  ^  ^^  ^j 

y  Hepresents  collections  under  the  lederal  Insurance  Contributions 

Act. 
5/  Hepresents  collections'  under  the  Tederal  Unemployment  Tax  Act. 
6/  Bepresents  collections  under  the  Carriers'  Taxing  Act  of  1937- 
1/    fax   imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 

tax  on,  mixed  flour  repealed  as  of  Hovamber  1,  1948. 
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Gold  AssetB  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Ind  of  ealsBdar 
ysar  or  month 


1937 

isn 

1939 

19W 

19U1 

19>« 

19'»3 

ig"*"* 

19^5 

19>t6 

19>t7-JmBiiar7. . 
Fsbnuiry. 
March 

April 

Ka7 

Jou ..... 

Jvlj  p. .. 


Sold  asssts 


12.760.0 
lU. 511.2 
I7.6UJ.U 

si.gg'^.s 
22.736-1 

22.726.3 

21.937-8 

20. 61s. g 

20.06U.9 

20.529-0 

20.7'*8.3 
20,330.0 
20.1t62.6 

20.77'*.! 
20.933.1 

21.266.5 
21.536-7 


Souresi     Dally  Trsasury  Statsmsnt  and  Circulation  Statsmsnt  of  Ifaltsd  States 
Money, 
p      Prslimlnary. 

1/     Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Bassrve  Banks;  and  (2)  gold  certificate     credits  In  (a)  ths  Oold 
Certificate  Tund  -  Board  of  OoTertiors,  Federal  Ressrre  System, 


Oold  certif- 
icates 1/ 


9.212.3 
11.872.8 
15,278.6 
19, 825. U 
20,56U.8 

?o, 611.9 

19,821.0 
lg,U97.U 
17, 91**.  I 
18,U30.5 

18,675.8 
19,162.0 
19.269.9 

19. 58'*.  8 
19.736.8 
20. 086. 9 

20,3U3.8 


Liabilities 


Oold  ressrre 
•gainst  V.  3. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Ixehange 
Stabilisation 
Fund  i/  y 


1,800.0 
l.SOO.O 
1.800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 

1,800.0 


Oold   in 
Oeneral  Fund 


1.591.6 
682.  U 
I4O8.9 
213.2 
215.3 

158.  U 

160.7 
l65.>* 
194.8 
142.  U 

116.5 
1,012.0 
1,036.6 

1.033.3 

i.o>40.3 
1,023.6 

1,036.9 


and  (b)  the  Redemption  Fund  -  Federal  Eeserve  notes. 

2/  Heserve  against  United  States  notes  and  Treasury  notes  of  I89O. 

3/  Ixcludss  gold  In  active  portion  of  Bxchange  Stabilisation  Fund. 

5/  On  February  26.  I9U7  the  United  States  subscription  to  the  In- 
ternational Monetary  Fund  was  paid  from  the  Exchange  Stabili- 


sation Fund. 


Treasury  Gold  Receipts 

(In  ■llllons  of  dollars  at  $35  per  fine  ounce) 


I9U2  -  Jan. -Mar., 
ipr , -June . 
July-Sept. 
Oct. -Dec 

I9U3  -  Jan. -Mar., 
ipr. -June, 
July- Sept. 
Oct. -Dec. . 

l^Uk  -  Jan. -Mar., 
ipr. -June. 
July- Sept. 
Oct. -Dec. 

19>i5  -  Jan. -Mar., 
ipr. -June. 
July- Sept. 
Oct. -Dec. 

I9U6  -  Jan. -Mar.. 
Apr. -June. 
July- Sept, 

Oct. -Dec. 

19U7  -  Jan. -Mar.. 
Apr. -June, 


Hewly  mined 

domestic 

gold 


36.U9 
30.03 
32.36 
12.23 

1.2U 
-3.01  i/ 

6.66 
-3-23  2/ 

-3.61  2/ 

-7.11  y 

-5.67  2/ 
-12.70  2/ 

-17.89  2/ 
-18. Ug  ll 
-1'».70  2/ 
-IS.90  2/ 

-2"*.  15  2/ 
-31.56  2/ 
-13.61  2/ 
-15.86  y 

-1.28  2/ 

9.48 


Oold  recelTed  by 
importation  or 
released  for  ex- 
portation (-)  1/ 


-87. OU 

17.62 

-16. Ul 

-U1.17 

-152. 40 
-187.03 
-219.  >K 
-23'».93 


-335.65 
-'•19.55 
-3U^.20 
-194.36 


-183.33 
-igg.og 
-126.32 

10.02 

213.88 


a3.g« 
i4.77 
50 

2U1 


^°:1E 


-66.7'» 
793.00 


Mlecel- 
laneous  2/ 


1.86 
l.'»3 
1.62 
1.11 

.65 

1.77 

.35 

.72 

1.50 
-31 
.87 
.80 

1.10 
.85 

.85 

1.01 

l.»»7 
-59 
-2.00  U/ 
-2.27  5/ 

1.60 
l.'^5 


Total 


-U8.69 
U9.O8 
17.57 

-27.83 

-150.51 
-188.27 
-212.41 
-237.'»'* 

-337.76 
-1»26.35 
-3U8.OO 
-206.26 

-200.12 

-205.71 

-ll»0.17 

-7.87 

191.20 
13.8O 
35. 3'* 

223.71 

-66.42 
803-93 


Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 

Comprises  domestic  cola,  secondary  gold,  etc. 

Ixcess  of  sales  of  gold  to  domestic  industry  OTer  receipts  of 

newly  mined  domestic  gold. 

Excess  of  sales  over  receipts. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1938. 
1939- 

19'*1- 
19'»2. 

19'*3- 

igiw. 
19'^5. 
19'»6. 
19^7. 


I9U7- January . . 
February. 
March 


July  p. 


Oold 
(J35  per 
fine  ounce) 


12,963.0 
16,110.1 
19,963.1 
22,62'».2 
22,736.7 

22,387.5 
21,173-1 
20,213.0 
20,269.9 
21,266.5 

20,7'«.3 


i»62.6 


20,330.0 
20.46 


April 20,77'».l 

May 20,9331 

June 21,266.5 


SilTor 
($1.29+  per 
fine  ounce) 


21,536.7 


3,066.4 
3,605.2 
3,939-6 
4,iUg.7 
'♦,306.3 

"♦,298.5 
3,9'*7.9 
3,685.8 
3,508.l» 
3,525-7 

3,517-2 
3,519-6 
3,522-5 

3.525-9 
3,52'».9 
3,525.7 

3,532.9 


Ratio  of  silTsr 
to  gold  and 
ailrer  in 
monetary  stocks 


19.1 
18.3 
16.5 
15.5 
15.9 

16.1 

15.7 

14.8 
1U.2 

1'*.5 
l4.8 
1'^.7 

l'*.5 
1>».4 
ll*.2 

I'^.l 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money, 
p   Preliminary. 
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Components  of  Silver  Monetary  Stock 

(In  ■lIlloBt  of  dollars) 


1/ 


Ind  of  ealaadar 

J»BT   or    BOBth 


SllT*r  hald  in  Trauurjr 


1937 

1938< 

1939 

19W 

19U1 

19U2 

19'»3 

19U1» 

19'*5 

19146 

I9U7- January.. 
Tabruary. 
March. . . . 

April 

M«y 

June 

July  p . . . 


Saeurlng  illTar 
cortlfleatas  1/ 


Silver 
bvailon  2/ 


938.8 

1.137-6 

1,298.2 
1.398.1 
1.U76.1 

1.516.2 

1,520.0 

1,520.1 
1.703.9 

1,911.2 


1.913. 

1.915. 

1,917. 
1,918, 
1,921. 
1.923 
1,925 


Sllrar 
dollar! 


503.7 
502.7 
U99.O 
1*9"*.  6 
U8U.1 

U6g.J 
Uoo.u 
376.5 
356.U 
3U3.U 

3'»3.3 
3U3.2 
3U3.0 

3U2.9 
31(2.6 
3U2.0 

3IH.0 


In   Oeneral  Tani 


Subtidlar/ 
coin  2/ 


5. 
3- 
5. 
2. 
3- 

1^; 
12. 
10, 
1^.0 


15.8 
15.9 

IS.g 

19.6 

21.6 

19.8 
19. >* 


Balllon  for 
raealnag*  U/ 


.2 


19.1 

.1 


Bullion 
at  cost  2/ 


U28.6 
535-3 
616.0 
657.U 

662.3 

628.2 

551.8 
U05.6 
185.6 

93.1 

93.6 
93.1* 
93.3 
93.  >• 

92-7 

91.9 

93-5 


SllTor 

outtida 

Traasory 


SllTar 
dollar!  1/ 


78.8 

96.8 

117-* 

137.5 

150.1 

150.3 
150.3 
150.5 
150.6 
151.0 
151-5 
152.5 


Sobaldlary 
coin  2/ 


366.9 
372.8 
39'».l 

ii22.U 

>»93.5 

587-3 
68U.7 
771.6 
81*6.7 
901.1 

900.2 
900.3 
900.6 

903.0 
901.1 
902.8 

90H.T 


Total 
allTor 
at  $1.29 
par  ounca 


2.806.5 
3.31*6.8 
3.790.2 

u, 060.0 

U,2>tU.8 
U, 317.6 

i»,207.3 
3,870.6 
3.512.8 
3,5ii».2 

3.517.2 
3.519.6 
3.522.5 

3.525.9 
3.52U.9 
3.525-7 

3.532.9 


Source  1 


Dally  Iraaaury  StataiMat  and  Circulation  Statement  o.f  United 

States  Money. 

PrellBlnary. 

Less   than  $50,000. 

Valued  at  $1.29  per  ounce. 

Includes  sllTer  leased  to  Office  of  Defense  Plants  of  the  B.T.C., 

etc.    (see  Dally  Treasury  Statement  for  awunt).     Does  not  Include 


sllrer  land-leased  to  foreign  goTemaants  (see  Annual  Eeport  of 

the  Secretary  of  the  Treasury  for  aaounts). 
3/     Valued  at  $1.38  per  ounce. 

4/     Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
~       whether  the  bullion  Is  held  for  recolnage  of  subsidiary  sllrer 

coins  or  for  recolnage  of  standard  sllrer  dollars. 


Silver 


Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices^ 


(In  Billions  of  ounces  or  dollars) 


Calendar  year 
or  Boath 


1937 

1938 

1939 

19UO 

I9UI 

19U2 

19l»3 

19UU 

191*5 

19U6 

19U 7- January. . 
Isbruary. 
March 

April 

May 

June 


Silver 

production  In 
United  States 


Ounces 


n-3 
61.7 
63.9 
68.3 
71.1 

55.9 

Uo.g 

35.7 

29.3 
21. U 

2.5 

3-7 
3.3 

2.7 
3.9 
2.7 


Silver  acquired  by  mints  and  assay  offices 


lewly  Blned  doaestlc 
silver  2/ 


Ounces 


70.6 
61.6 
60.7 
68.3 
70.5 

U7.9 
5-5 

• 

-9 
U.9 

2.7 
1.8 
2.0 

2.7 
2.7 
1.9 


y 


Dollars 


3U.0 
3-9 

• 

.6 
k.kk/ 

2.U 
1.6 

1.8 

2.U 
2.U 
1.8 


Torelgn  silver  }/ 


Ounces 


2U1.5 
355.1* 
282.8 
139. 8 
72.6 

11*.  3 


Dollars 


Total 


108.  7 

156.9 

120.5 

50.9 

27.1 

6.0 


312.2 
U17.1 
31*3 -3 

208.0 
ll»3.1 

62.1 
5.5 

• 

.9 

U.9i*/ 
2.7 

1.8 

2.0 

2.7 
2.7 
1.9 


Dollars 


163.3 
199.1 
160.6 

99-1* 

77.2 

Uo.o 
3-9 

• 

.6 
U.l»  U/ 

2.U 
1.6 
1.8 

2.1* 
2.U 
1.8 


Source!     Annual  figures  cone   from  the  Bureau  of  the  Mint;    Bonthly  figures 
on  U.    S.    silver  production  co«e  from  releases  of  the  Aaerlcan 
Bureau  of  Metal  Statistics  and  will  not  agrae  with  the  annual 
figures. 

•       Lass  than  50,000  ounces  or  $50,000. 

1/     Iter  Information  on  silver  production  In  other  countries  from  1933 
through  19140  or  19UI,    see  "Treasury  Bulletin"   for  August  I9U3, 
page  7I*. 

2/     Acquired  at  6U.61*  cents  per  fine  ounce  until  i^rll  9,    1935:   »* 

71.11  cents  per  fine  ounce   from  that  date  until  i^rll  23,    1935:    a* 


77.57  cents  per  fine  ounca  from  i^rll  23,    1935  to  December  3I,    1937; 
at  6U.6U  cents  per  fine  ounca  from  December  3I.   1937  to  July  1, 
1939:    at  71.11  cants  par  fine  ounce  from  July  1.    1939  to  July  2, 
19it6;    and  at  9O.5  cents  per  fine  ounce   since  July  2,   I9I46. 
2/     Acquired  at  various  prices  averaging  approximately  5I  cents  per 

ounce. 
U/     Includes  0.5  million  ounces  valued  at  71.11  cents  per  fine  ounce 
~       totalling  $0.3  million,   and  k.k  million  ounces  valued  at  90-5  cents 
per  fine  ounce   totalling  $U.O  million. 
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SI 
Seigniorage  on  Silver 

(CuanlatlT.  froB  January  1.  1935  -  I"  million*  of  dollari) 


lad  of  e«l«adar 
]r«ar  or  aevtfc 


S«lgnler*s« 
en  oolni 
(•llrer  and 
miner) 


1935 

1936 

1937 

1938 

1939 

19W 

19>H 

19>« 

g2:::::::::: 
a::::::::; 

Maroh. .. 

April. . . 
ttf 

J«a*. . . . 


18.5 

U6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
2^5.7 
299.6 
362.3 
U29.5 
U91.9 


H93.9 
U95.5 
>»98.2 


502.2 
506.0 
508.8 


509-5 


Seureet  of  ••ignlorage  en  tllrer  bullion  reralued  1/ 


Mlto.  ■ilTar 
(Incl.  tllTer 
bullion  held 
June  iH.  193>») 


Bavl7  mined 
■llrer  (Froo. 
Dee.  21.  1933) 


H8.7 
U«.7 
'«.7 
>«.7 
U8.7 
U8.7 


l«.7 
'W.7 
U8.7 
U8.7 
U8.7 
1*8.7 


W.7 
l«.7 
U8.7 


>«!.7 

Us. 7 

U8.7 


»t8.7 


16.8 
36.0 
58.0 
7'».9 
87.3 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


He«l7  mined 
•llrer  (iet 
July  6.  1939 
and 
July  31.19''6) 


U.2 
25.7 


U8.3 
63.6 
65.3 
65.'* 
65.5 
66.5 


67.1 
67.8 
68.3 


68.8 
69.5 
70.  i* 


70.9 


surer  Por- 
ehase  iet 
of  June  19. 
193'* 


226.2 
302.7 
366.7 
>*57.7 
530.7 
562.7 


580.  U 
58»».3 
58H.3 
58>*.3 
701.6 
832.1 


832,1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 


■atlonallied 
•llrer 
(Proo.  of 
An«.   9.193'») 


3U.5 
3U.7 
3U.7 

3>*.7 

3U.7 

3»».7 


3U.7 
3U.7 
3»*.7 
3>*.7 
3U.7 
3U.7 


3U.7 
3>».7 
3'*.  7 


3U.7 
31*.  7 
3U.7 


3U.7 


Total 

■eleniorace 
on  ellrer 
reraluad 


326.2 
422.1 
508.I 
616.0 
705.6 
759.>* 


799.7 
818.9 
820.6 
820.7 

1.069.6 


1.070.2 
1,070.9 
1.071.'* 


1.071.9 
1,072.6 
1,073.5 


i,07i».o 


Potential 
•elgniorage  on 
•llrer  bullion 
at  ceet  In 
Oeneral  Rind  2/ 


27>*.9 

Wd 

758.8 

950.6 

1.055.8 


1.089.0 
1,0>«.2 
967.3 
717.3 
333.2 
161.2 


161.7 
160.9 
159.1 


159.8 
157.»» 
153.0 


156.1 


Source t     Oally  Trea«ury  Statenent. 

y     ftei;  Itlw^reeent  the  difference  *•»«•"*'»•?•*  ^"."t. 
the  Bonetery  ralua  of  ellrer  million  reralued  and  held  to  eecure 


•llrer  eertlflcatee. 

2/    The  flguree  In  thl^  eoluan  are  not  cujnilatlre;   aa  the  amount  or 

bullion  held  ehaaeee,   the  potential  •elgnlorage  thereon  chaa«ee. 
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Ind  of  f Ileal 
year  or  nonth 


1938 

1939 

igito 

19U1 

19IC 

19U3 

191A 

i9'*5 

19U6 

I9't7 

19U7-Januai7. 
Tetiruar7 
Marcli. . . 

^rll... 
•tajr 

June . ■ . . 

July  p.. 


Total 
aonay  In 
circula- 
tion 1/ 


6.U61 
7.0U7 

7. sue 

9.fal2 
12.383 

17.1*21 
22,  50"* 

26.7'<6 

28.2U3 
28.297 

28.262 
28,30U 
28,230 

28.11>t 
28,261 
2^,297 

28,l>4e 


Money  in  Circulation 

(In  Billions  of  dollars) 


72 


Total 
papar 
BO  nay 


5.93'* 
6,Ug8 
7.2U8 
8.932 
11.600 

16.U92 
21,U38 

25.51H 

26.9^5 
26.9U2 

26.925 

26.966 

26.886 

26, 763 
26,910 
26.9'»2 

26,792 


Oold 
cartlf- 
icatas 
2/ 


78 
72 
67 
63 
59 

57 
5b 
52 

50 

l«8 

U9 
t9 
U8 

U8 
Us 
Ue 

Us 


Paper  aonajr 


SllTer 
certif- 
icates 


1.230 
1,U5U 
1.582 
l,7lU 
1.75'* 

I.6U9 
1.588 

1.651 

2,025 
2, 061 

1,916 

i.95»» 
1.99b 

2,022 
2.070 
2,061 

2,033 


Treasury 
notes 
of  1890 
3/ 


United 
States 
notes 


262 
266 
2US 
300 
317 

322 
322 

323 

317 

320 

308 

31U 
31U 

318 

321 

320 

317 


federal 
Beserre 
notes 


U.llU 
U.U8U 
5.163 
6,68U 
9.310 

13.7U7 
18.750 
22,867 
23.973 
23.999 

2U,llU 
2U,H6 

23.999 

23.853 
23.953 
23.999 

23,887 


Tederal 
Reserre 
Bank 
notes 


h/ 


26 
22 
20 
19 

58U 
597 

ulu 

U06 

U29 
U2U 
U21 

UlU 
UlO 

U06 

UOO 


■atlonal 

bank 

notes 

i/ 


217 
186 
165 
150 
139 

132 
126 
120 
llU 
106 

110 

109 

108 

108 
107 
106 

106 


Ind  of  fiscal 
year  or  aonth 


193« 

1939 

I9U0 

19U1 

19U2 

19U3 

19UU 

19U5 

19U6 

19U7 

19U7.Januai7. . 
Tebruaiy. 
March 

iprll ... 

Majr 

June. , .. . 

July  p. • 


Total 
coin 


527 
558 

599 
680 
783 

929 
1.066 
1,205 
1.300 
1.355 

1.337 

l-M 

1.351 
1.351 
1.355 

l,35« 


standard 

sllTor 

dollars 


21 

u 

8U 
103 
125 

lUo 
lUe 

ibT 
1U7 
1U7 

ihT 

1U8 
lUs 

1U9 


Source:  (1)  Circulation  Statement  of  United  States  Moneyi  and  (2)  Annual 
Heport  of  the  Secretary  of  the  Treasury  for  I9U6,  pa«es  623-627. 

p   PrellBlnary. 

r       HeTl led.  ^    .  , ^  .  . 

1/     Xxcludes  (1)  Boney  held  by  the  Treasury,   (2)  aoney  held  by  or  for 
the  account  of  the  Federal  Beserve  Banks  and  their  agents,   and 
(3)   coin  estlaat«d  to  be  held  outside  the  continental  llBlts  of 


Subsidlaiy 
silver 


361 

50U 

610 
700 

788 
8U3 
876 

86U 
86U 
869 

875 
87U 
876 

875 


Minor 
coin 


1U6 

lie. 
19* 

213 

236 
263 
292 
317 
331 

327 
327 
328 

331 
330 
331 

332 


Honey  in 
circulation 
per  capita 
(In  dollars) 


♦U9.77 
53. 8U 
99.U6 
72.16 
91-95 

127.63 
i6e.9« 
191-56 
200.00 
196.66  r 

197-80 
197-76 
196.92 

195-79 
196-U9 
196.66  r 

195-50 


the  United  States.  Includes  paper   currency  held  outside  the 

continental  Units  of  the  United  States. 

Oold  certificates  were  withdrawn  from  circulation  in  1933« 

Treasury  notes  of  1890  in  circulation  are  being  canceled  and 

retired  t^on  receipt  by  the  Treasury. 

Federal  Beserre  Bank  notes  and  National  bank  notes  are  coTored 

by  deposits  of  lawful  Boney  and  are  in  process  of  retiroBent. 
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CAPITAL   MOVEMENTS   BETWEEN   THE   UNITED   STATES 

AND   FOREIGN   COUNTRIES   AND   NET   POSITION 

IN   FOREIGN   CURRENCIES 


6U. 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  MoTements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years  from  1935.  ">*  O'*'- 
rently  by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chrono- 
logical detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  on  a  monthly  basis.  The  total 
capital  movements  are  given  first  and  then  the  prin- 
cipal categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and 
liabilities  to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 


net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward. 

These  data  are  based  on  I'eports  filed  each  month 
by  banks,  bankers,  and  brokers  throughout  the  United 
States.  The  reports  are  collected,  checked,  and  tabu- 
lated by  the  twelve  Federal  Reserve  Banks.  The  totals 
are  then  forwarded  to  the  Treasury  Department  for  con- 
solidation and  publication. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  13k2  through  April  19*5".  ^o** 
details  during  that  period. 

"Treasury  Bulletin",  November  19*^5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19'«^2-19'»-5. 

"Treasury  Bulletins',  March  19'4^2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935- 


Section  I  -  Historical  Sunnnary 
Table  1.-  Net  Capital  Movement 

(In  thousandt  of  dollar.;   nagatlTe  flgurei  Indleata  «  net  outflow  of  eiyltal  fron  the  United  Statei») 


Calendar  year 
or  Bonth 


1935  (Jao-    2.  1935-J»n-  1.  1-936)- 

1936  (Jan.     2,    1936-DBC.  30,  1936)- 

1937  (Dec.    31,    1936->c.  29.  1937). 

1938  (Dec.    30,    1937-Dec.  28.  1938). 

1939  (Dec.    29.    1938- Jan.  3.  ^3^)- 
ISm  (Jan.     U,    19ilO-Dec.  3I,  19'«0)- 


I9U1. 
19't2. 
19U3. 


13^- 
I9U6. 


19>46-July 

iuguat. . . . 
Septembar. 


October 

■oTembar. . . . 
December. .  • . 


1947-January. . 
Ibbruary. 
March 


April. 


Het  capital 
movanent 


19U7     (Jan.     1-ipr.   30,  19^7) 

Total   (Jan.     2,  1935-Apr-   JO,  19>»7) 9,7'*1,359 


,Uito.686 
,226.722 
833.715 
"♦12.956 
.198.735 

695. 080 
-1*53.823 

626, 121 
.286.893 

M61.35'* 
.07"*,  375 
-793.32>* 
,731,869 


157.952 

-152.022 

-9U,iiU 

30.168 

-9.83? 
-260,891* 

37.81W 

1,882,571* 

-223. 190 
3U,6i»5 


inalyili  of  net  capital  aovemant  in: 


Short- tera 
banking  fund* 


992.829 
1*28,11*2 
287.39'» 
328,968 
1.135. '♦83 
6U1 . 628 

-21*3,522 

583.373 

1.168.058 

H*8,59i* 

1.216.303 

-733.909 

1,668,105 

2't5. 779 
-160,1*16 
-112,735 

7. '♦70 

-28,366 

-276.387 

-28.953 

l,979,'t06  r 

-21*8.1*93 

-33.855 


Brokerage 
balances 


6.039 
6.811 

3'^.687 

3'^ 

32.990 

20.358 

-"♦9 
3.513 

13.372 
8.529 

17. 79'^ 
9.661 

7,877 
161 .616 


-l*Ul^ 
5,836 
3.658 

2,663 

l.63li 

-997 

-3.325 

6.201 

-2,068 

7,069 


Tranaactlona 
in  domestic 
securities 


316,660 
600,693 
2U1*,626 
57.196 
-85.1*27 
-2U5,062 

-261,955 

"♦6,599 

27.767 
210.735 
-113.105 
-33U,203 

-1*7,828 
1*16,696 


-108,  858 

-13.987 
-13.863 

-6.19'* 

-17.681 

10. lOU 

-152 

-2l»,698 

-25.362 
2,38"* 


Transactions 
in  foreign 
securities 


125.158 
191.076 
267,008 

26, 758 
115.689 

78.156 

51.70^ 

-7.36'» 

77.696 

93. '♦96 

-1*6. 617 

265,127 

103,715 

1,31*1,601 

21.  "^75 
l6.5'^5 

28,826 
26,229 

3'f.57U 
6.386 

70.270 

-78.335 

52.733 

59,Oi^7 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Historical  Summary  -   (Continued) 

Table  2-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 

by  Banks  and  Bankers  In  the  United  States 


(Poaltlon  at  end  of  period  In  thousands  of  dollars) 


Snd  of  calendsr 
year  or  month 


1935  (Dec.  31.  1935) •• 

1936  (Dec.  30.  1936) •■ 

1937  (Dec.  29.  1937).. 

1938  (Dee.  28.  1938).- 

1939  (Jan.  3.  19'*0).. 
191(0  (Dec.  31.  19l»0).- 


I9UI. 

19Us. 
19U3. 

igiA, 

19U6. 


Short-term  claims 


Total 


igUfi-July 

August .... 
September. 


October. . 
November . 
December. 


I9U7 -January. . 
yebruary. 
March 


April. 


773.579 
672. 61U 
65U,990 
626,01+2 

508,702 

383.978 

367.786 
2U6,673 
257,929 
329.69'+ 
392.766 
708. 253 

561.1*16 
581.1*50 
615,658 

602,716 
6U2,6oo 
708,253 

730.693 
75"*.  576 
798,1+32 

801,836 


Payable 

In 

foreign 

currencies 


128,951 
llW,911 
152,i»37 
i50,oi+i+ 

66.71+5 

U7,'+77 

1*7,068 
30,916 
3l*.387 
5i+,603 

47,1+89 

98, 119 

108,706 
108,093 
106,196 

103. 518 
96,977 
98,119 

93,1+78 
78,720 

72,102 

116,91*3 


Poyable  In  dollars 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165,521 
173.238 
115,118 

118,633 
72,01+8 
86,378 

105,1+21 

100, 267 
319.639 

236.539 
231.730 
275.991 

272.156 
29i+,69i+ 
319,639 

313.213 
315.137 
337.775 

21*0,850 


Other 


1*88.365 
1*31*.  977 
385.636 
310.1*77 
268,719 
221,383 

202,085 
11+3,709 
137,161+ 
169,670 
21+5,010 

290,1+95 

216,171 

21+1,627 

233.1*71 

227.01*2 
250,929 
290, U95 

32l*,002 
360,719 

368,555 
1*1*1*,  Ol*  3 


Short-term  liabilities 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


1.301.11*2 
1,623.317 
1,893,087 

2,203,185 
3,221,328 

3.938.232 

3.678.518 

1+,  205, 389 
5.37l+,903 
5.596.775 
6,ss3.o68 

6,1+80,262 
6,908,181 

6.767,799 

6,689,272 

6.679.1+78 
6,690,996 

6,1*80,262 

6.U73.699 
8,1+76,9881 
8,272, 35ir 

8,21+1,900 


1,156,1+96 
1,1+56,885 
1,600,507 
1,985,025 

3,025.189 
3,786.182 

3,352.223 
3.523.328 

1+,  I3I+,  1+12 

1+,  356, 501 
U,9U6,62U 

1+,  693,911 

5,oi+o,2i+9 
1»,  91*2,71+5 
i*,79l+,6l*0 

i+,9i+6,96l 
i+,8U3,776 

u, 693. 911 

i+,7io,992 

U,  858,977 

i+,8i+i*,6is 
i+. 972, 995 


Other 


Payable 
in 

foreign 
currencie 


1*6,795 
66.1+78 
209,597 
lll+,79l 
135.311 

121,001 

306,618 
668,168 

1,222,580 
1,218,633 
1,910,898 
1.71*5,722 

1,81*2,517 

1,790,877 

1,867.115 

1,702.781 

1.815,968 
1,71+5.722 

1,723.106 

3,581  ,l»06r 
3,391, 699r 

3,232,1+69 


97,851 
99.951* 

82,983 

103,369 

60.828 

31,01*9 
19.677 

13.893 

17.911 

21,61*1 

25,51*6 
1*0,629 

25.1*15 

27.177 

27.517 

29.736 

31.252 
1*0,629 

39.601 
36,605 
36,031* 

36,1*36 


Net 

short-term 
liabil- 
ities 


522, 563 

950,703 

1,238,097 

1.577.11*3 
2,712,626 
3. 551*.  251* 

3.310,732 
3,958.716 
5.116,971* 
5,267.081 
6,1+90,302 
5,772.009 


6,31*6. 
6,186, 
6,073, 

6,076, 
6,oi*8, 
5.772, 

5.71*3 
7,722 
7,1*73 


765 
31+9 
6iU 

.762 
,396 
,009 

,006 
,1*12  r 
,919  r 


7,i+ito,o6i* 


r       SeTleed. 


\ 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (J«*.  2,  1935-Jan-  L  1936).. 

1936  (Jan.  2,  1936-Dec.  30,  1936).. 

1937  (Dec.  31,  1936-Dec.  29,  1937).. 

1938  (Decv  30,  1Q37-Dec.  28,  1938).. 

1939  (Dec.  29,  1938-Jan.  3,  191*0).. 

19140     (Jan.     1+,    19l*0-Dec.   31.   19l*0)., 

191+1 

I9I+2 

191+3 

191+5"''-"' 

19I+6... 

19U7     (J«a,     1-Apr.  30,  19l»7) 

Total  (Jan.    2,  1935-ip>'-  30,  19'*7). 


Short-term  claims 


Total 


191+6-Jttly 

August , . . . 
September. 


Payab le 
in 

foreign 
currencies 


October. . 
November. 
December. 


19117 -January. . 
February. 
March 


April. 


361,360 
70,119 
17,621+ 
28,91*8 

117,31*0 

12U,72l* 
16,192 
97.503 
-11,256 
-71.765 
-63.072 

-315,1*87 
-93,583 

278, 61+7 


-50,392 
-20,031* 

-3l*,208 

12,91*2 
-39,88lt 
-65,653 

-22,1+1*0 
-23.883 

-1*3,856 
-3,U0l* 


228,132 
-ll+,788 
-11,526 

2.393 
83.299 

19,268 

1*09 

15.933 

-3.1+71 

-20,2l6 

7.  Ill* 

-50,630 

-18,82U 
237,093 

-50,21*6 

613 
1,897 

2.678 
6,51*1 

-1,11+2 

U,6l+1 

1U,758 

6.618 

-l+l».8l*l 


Payable  in  dollars 


Loans  to 
foreign 
banks 


-3.552 
31,868 

-20,191 

-l*8,60l+ 

-7.717 

58,120 
-3.515 

20,671 
-11+.330 
-19.01*3 

5.151* 
-219.372 

78,789 
-11*1,722 


-8,303 

l+,809 

-10+,  261 

3.335 

-22.538 

-2U.9U5 
6,U26 

-1.921+ 
-22,638 

96,925 


other 


136,780 
53.039 
1*9,31+1 
75.159 
1+1,758 

1+7.336 

19,298 

60,899 

6,51+5 

-32,506 

-75.31*0 

-1+5,1+35 

-153,51*8 
183,276 


8,157 

-25,1*56 

8,156 

6,1+29 

-23,887 
-39.566 

-33,507 
-36,717 
-27,336 

-55,1*88 


Short-term  liabilities 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


631,1*69 
353,023 
269.770 
300,020 
1,018,11*3 

716,901* 

-259. 71I* 

1*S5,870 

1,179.311* 

220,359 

1,279.375 

-1+18,1*22 
1,761,688 

7,51*2,799 

296.171 

-ll*0,3S2 
-78,527 

-5.1+72 

11,513 

-210,731* 

-6,513 
2,0O3,2S9r 

-20i+,637 

-30,1+51 


587.331+ 
333.1*07 

11*3.622 

37I+,  1*1*0 

1,01*0,161* 

760,993 

-1*33.959 

105,607 

620,881+ 

220,576 

583.205 

-268,851+ 
279,131* 

1*, 31*6,553 

277,1*11+ 

-90,501* 
-155.105 

156,118 
-103,185 
-li+S.365 

17,131 
11+7.935 

-li*,359 
128,377 


Other 


6,333 

19.683 
11+3, 119 
-91+,  806 

20,520 

-ii+,3io 
185,617 
385.365 
55I+.  U12 
-3.91+7 
692.265 
-16U. 651 

l,Ug6,7i*7 
3,216,31*7 

22,1+56 

-51,61*0 

76.238 

-163,809 
113.137 
-70,21*6 

-22,616 

1,858, 300  r 

-139.707 

-159,230 


Payable 
in 

foreign 
currencies 


37.802 
i*,933 

-16,971 

20.386 

-1+2,51+1 

-29,779 
-11,372 

-5.102 
1+.018 

3.730 
3.905 

15.083 
-i+,i93 

-20,101 


-3,699 

1.762 
31*0 

2,219 
1,516 
9.377 

-1,028 
-2.996 

-571 

U02 


Net 

short-term 
liabil- 
itiee 


992.829 

1+28.11+2 

287.391* 

328,968 

1.135.1*83 

31+1,628 
-2U3,522 

583.373 
1,168,058 

11*8,591+ 

1,216,303 

-733.909 

1,668,105 
7,821,1*1*6 

21*5.779 
-160, U16 
-112,735 

7.1*70 

-28,366 

-276,387 

-28,953 

l,ci79,l*06r 

-21+8,1+93 

-33,855 


Bevlsed. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Historical  Summary  -   (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousands  of  dollars) 


Calendar  year 
or  month 


1935  (Jan.  a.    1933-Jan.     1.  1936)- 

1936  (Jan.  2.   1936-D«c-   30.  1936)- 

1937  (Dec.  31.  1936-D»c-  29.  1937)- 

1938  (Dec.  30.    1937-Dec.    28.  1938)- 

1939  (>c.  29,    1938-Jan.      3.  19W). 
19I4O  (Jan.  k,   19'W-Dec.    31.  19UO). 

19UI 

191*2 

19'*3 

19UU 

19'*5 

19116 

igU?    (Jaa.     1-i^r.  30,  19^7) 


Total  (Jan.     2,   1935-Apr.    30,   19'»7). 


191*6- Jul/ 

iuguat. . . . 
Sapteahcr. 


Octobar. . 
NoTembar. 
December. 


19U7-January. . 
Psbniary. 
March 


April. 


Damestic  stocks 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
28U.206 

11*6.039 
96.383 
151.639 
136.853 
260,223 
367. 6U9 
70,676 


23. 535 
25.871 
32.076 

22,263 
20.959 
39.832 

18,1*16 

19.'*'*5 
iU.367 

18,1*1*8 


Sales 


n.a. 

'*73.052 

368,558 

75,1*88 

191*.  616 
I7l.'*32 
357.655 
1*32.109 

107.726 


31.959 
25.167 
36.701* 

26,21*0 
26.223 
30,81*7 

29,1*65 
33.065 
21.183 

2U,013 


n.a. 

n.a. 

-188,81*6 

-222,519 
20,895 
-'»2.977 
-3"*.  579 
-97. '•32 
-61*.  1*60 

-37,050 


-8,l*2l* 

701* 

-U.628 

-3.977 
-5,26l» 

8.985 

-11.0U9 

-13,620 

-6,8i6 

-5,565 


Domestic  bonds 


Purchases 


n.a. 
221,816 

17'*.952 
161*,218 
21*1,299 

513.558 
377.717 

Uli*,i*70 
80. 137 


16.1*36 

9,51*0 

16,989 

33.100 
32.009 
31,051 

30.654 
13.296 

16,1*1*2 

19,7>»5 


n.a. 
278,032 

211*,  388 
138,511* 
170.555 
268.21*1* 
393.390 
68l*,213 

90,915 


116,870 
21*. 231 

26.22U 
35.317 

1*4,1*26 
29.932 

19.757 

21*.  371* 
3l*,988 

11.796 


Bet 


n.a. 
n.a. 
n.a. 


-56.216 

-39.'*36 

25,  701* 

70,7'*'* 

21*5. 311* 

-15.673 

-269. 71*3 

-10.778 


-100.1*31* 

-14.691 

-9.235 

-2,217 

-12,1*17 

1,119 

10,897 
-11,078 
-18,51*6 

7,9'*9 


Total 
purchases 


1,302,681* 
2,68l*,391 
2,273.381 
1.200,119 
1,031*,  1*78 
506,022 

320,991 
260,601 

392,938 
650, Ull 
637.9'*0 
782,119 

150,813 
12,196,888 


39.971 
35.U11 
1*9.065 

55.363 

52,968 
70,883 

1*9,070 
32,71*1 
30,809 

38,193 


Total 
sales 


986,021* 
2,083,698 
2,028,755 
1,11*2.923 
1.119.905 

751,081* 

582.91*6 
211*.  002 
365.171 
1*39.676 
751. OU5 
1,116,322 

198,9*1 

11,780,192 

11*8,829 

1*9,398 

62,928 

61,557 

70,6U9 

60,779 

1*9,222 

57.'»39 
56.171 

35,809 


let  domestic 
stocks  and 
bonds 


316.660 

600,693 

21*1*.  626 

57. 196 

-85.1*27 
-2U5.O62 

-261.955 

1*6.599 

27.767 

210,735 

-113,105 

-331*,  203 

-1*7,828 

Ui6,696 


-108,858 

-13.987 

-13.863 
-6,194 

-17,681 

10, lOU 

-152 

-2U,698 
-25. 362 

2,38l* 


n.a.     Hot  available. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,   and  Dealers  In  the  United  States 

(In  thousands  of  dollars)  


Calendar  year 
or  month 


1935  (Jan.  2.    1935-J«n.  1.  1936)- 

1936  (Jan.  2,    1936-Dec.  30,  1936)- 

1937  (Dec.  31,    1936-Dec.  29.  193^)- 

1938  (Dec.  30,    1937-Dec.  28,  1938). 

1939  (Dec.  29,    1938-Jan.  3,  191*0). 
I9UO  (Jan.  U,    19i*0-Dec.  3I,  19l*0). 


191*1 

191*2 

1943 ' 

191*1* 

1945 

191*6 

191*7     (Jan.     1-Jlpr.   30,  1947) 

Total   (Jan.     2,  1935-i^r.   30,  I9U7). 


19l*6-July 

August. . . . 
September. 


roreign  stocks 


October. . 
Hovember. 
De  cember . 


19l*7-January. . 
Tebruary. 
March 


April. 


23,278 
26.601 
37.328 
65.2U7 

25,1*71 


l».8l*5 

U.732 
7.210 

i*,625 
3.981* 
5.997 

5.718 
10.271 

5,1*28 

i*,05i* 


Sales 


n.a. 
n.a. 


n.a. 
19. 791 
22,078 
5"*.  789 
65,610 

lU,ii9 


l».ll6 
5.056 
4.1*19 

2.552 
2,217 
3.531 

4.036 
4,240 
3.290 

2,553 


Het 


3.4«7 

4,523 

-17.461 

-363 

11.352 


729 

-324 

2.791 

2.073 
1.767 
2.466 

1,682 
6,031 
2,138 

1,501 


foreign  bonds 


446, 367 
314,262 
318,113 
755.936 
297,411 


108,919 
70, 894 
55.266 

5"*.  537 
57.197 
52.129 

91.157 
48,762 
76,052 

81,440 


Sales 


n.a. 

n.a. 
372.158 
225,289 
347,269 
490, 446 

205,04« 
n.a. 


88.173 
54.025 
29.231 

30.381 
24.390 
48,209 

22,569 
133,128 

25.457 

23,894 


n.a. 
n.e. 


n.a. 

74,209 

88.973 

-29.156 

265.490 

92,363 


20,746 
16,869 
26,035 

24,156 

32,807 

3,920 

68,588 

-84.366 

50,595 

57, 51*6 


Total 
purchases 


661,256 
896,149 
1,016,188 
482,809 
561,236 
205,289 

185,261 
220, 533 
469,645 
340,863 
355. '•^i 

821,183 
322,882 

6,538,735 

113.764 
75.626 
62.476 

59.162 
61. 181 
58,126 

96.875 
59.033 
81.480 

85,494 


Total 
sales 


536,098 

705.073 
749,180 
456,051 
445, 547 
127.133 

133.558 

227,897 

391.91*9 
247.367 

402,058 
556,056 

219,167 
5,197,13"* 


92,289 
59,081 

33.650 

32.933 
26,607 
51,740 

26,605 
137.368 
28,747 

26,447 


■at  foreign 
stocks  and 
bonds 


125,158 
191.076 
267. 008 

26,  758 
115.689 

78.156 

51.703 
-7.364 
77.696 
93. '♦96 
-46.617 
265,127 

103,715 
1,341,601 


21.475 
16. 51*5 
28.826 

26,229 

}^.  57'* 
6.386 

70.270 

-78.335 
52.733 

59,047 


n.a.      Not  available. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouianda  of  dollars;   nsgatlTe  figures  Indicat*  a  net  outflow  of  ee^ltal  froa  th«  Unltad  Statss) 


Country 


Net  capital  aoT6Bent 


19'»7 


January   7sbniary   March    April 


Hay 


June 


Short-term  banking  funds 


13^7 


January   February   March     April 


May 


June 


turope 


United  Elagdoa. 

France 

BalgluB 


Dennark. 
Finland. 
OerBany. 


Oreece 

Italy 

Luzeabeurg. 


■etherlande. 
lorvay 

Portucal.... 


Suaanla. 
Spain... 
Sweden. . 


Swltterland... 
U.  a,  a.  B.... 
Tucoslarla. . . . 
Other  Inropa . . 


Total  Europe. 
Canada 


Latin  Aaerlea 


Argentina. 
BollTla... 
Braill.... 


Chile 

Caloabla.... 
Costa  Slea. . 


Cuba 

French  West  Indies  and  Oulaaa. 
Mexico 

Betberlands  West  ladles  and 

Surtnaa 

Panaaa 

Peru 


Teasruela 

Other  Latin  Aaerlca. 

Total  Latin  Aaariea. 

Asia 

China  and  Manchuria. 
French  Inde-Chlna. . . 
Bong  Eong 


India,  Buraa,  and  Ceylon. 

British  Malaya 

Japan 


letherlands  Xast  Indies. 

Philippine  Islands 

Turkey 

Other  Aela 


Total  Asia.... 
Other  oeuntrles 


Australia 

New  Zealand 

Igypt  and  Angle-Igyptlan  Sudan. 


French  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Onldentlfled. 
Grand  total.. 


22,535 

-15. '•53 

7,267 

6,770 

-831 

-1,853 

-5,798 

55,218 

-169 

-7,305 
-6;2Ui 

6,128 

32 

3,253 
-9,093 

3,377 

-81 

58'* 

13,291 


71,631 


-12,632 


1(9,617 

-1,910 

5,501 

-3,163 

-10,135 

-8i»7 

-l'*,76i 

-333 

-8,375 


-2,711 
-2,033 
-5,U86 

-2l»,l»25 
ll.l»2l» 


-7,637 


-23,503 
2,169 

-'*,757 
-1,192 

-8,847 

595 

-9,763 
3,'*67 
6,139 


-lH,132 


>»,7oU 
I2l* 

-1,008 

1,06U 
35.02^ 
-5,72li 


3»»,183 


-27, '♦61 
-i6,io'» 


-U,818 

7,602 

236 

-979 

-«6,5U2 

-93 

-23,'»73 
-9,702 
-1,U1*9 

-62 
1,3,83 

7,296 

-1,918 

936 

3,613 


-190,007 


-110,229 


21,1*61* 

1,1*K 
-35,061* 

-3,206 
!t,6i*i* 
1,1*51 

-2,127 
-l,0'*3 

-2,l*ll» 


-1,700 

-1,293 

-3,765 

-11,1*52 
-2,053 


-35,l'»3 


-32,588 
-6,150 

1,1*21 

1,010 

-1,700 

530 

-61(0 

-15,651 

-U,l(l*8 
-3,022 


-61,238 


106 

-1*1* 

-1,1*36 

810 

-52.892 

-1*.806 


-58,262 


-1*,809 


2,256,662 


-1,761* 
37,81(0 


1(,321 
1.806.10l» 


-68,538 

15,108 
28,277 

-5,770 

356 

1,307 

.u,ui» 

-'«',375 
1*1 

-38,931 

-1,376 
10,099 

-830 
1,137 

6,028 

9,335 

67 

733 

-5,858 


-93,30»* 


-80,191* 


-3,782 
-1,199 
-33,815 

5,1*1*2 

-528 
-872 

35 

162 

-5,1*50 


-1,259 

-1,372 

267 

-3,321 
-1,175 


-1*6,867 


-21,775 
3,092 
-915 

-5.237 

-30i* 

1,035 

1*,518 

20,315 
-1,238 

-5,588 


-6,097 


-7,103 
1,125 
1,191 

-606 

8.1*93 

-181 


106,226 
-19,1*06 

-16,528 

-'♦,627 
2,231* 

1*23 
5,828 

-662 
135,085 

-3,871* 
-i,9'*5 

-3,588 
-221 

-9,025 

15,501 

l,i*76 

658 

-13,821* 


190,288 


-88,287 


37,822 

-2,961* 

-56,979 

86 
1,169 
1,1*19 

9.663 

-811 

-13,811 


-238 

-2,ol*6 

1,192 

7,768 
-2,005 


-19,735 


-8,51*0 

-61*2 

587 

-'♦,076 
7U1 
161 

-19,702 

-11,016 

9,139 

-i*.l*26 


-37,77>* 


1,762 
-770 
-1*35 

-1*00 

1,339 
-3,916 


2,919 

-2,1*20 

1,333 

-'♦.153 

-980 

-2,971* 

-223,190 

3>*.6K5 



22,565 

-12,978 

6,251* 

6,708 

-831 
-1,832 

5^;iW* 
-139 

-^'.^ 
6,51*1* 

11 

3,192 

-8,915 

2,720 
-82 

581* 
13,1*06 


81,056 


-72,1*58 


1*6.01*2 

-1,933 
'♦,«93 

-3,102 

-10,381* 

-879 

-15,908 

-333 

-'»,323 


-2,675 

662 

-5,625 

-2l*,180 
11,128 


-6,617 


-23,176 
2,169 

->*.725 
-1,655 

-8,848 
596 

-9,759 

-3,'t98 

6,109 

-5,365 


-1*8,152 


-5, 52'* 
l>*7 

-1,018 

l,0l»8 
3'*,995 
-5.855 


23,793 


-29.896 
-31,183 
-16,31*1* 

-'*,798 

7,592 

251 

-861* 

-76,1*38 

lU 

-1»»,933 

-11,020 

-1,1*83 

-75 

1,328 

-5,3'*3 

6,3'»1 

-1,920 

936 

3.675 


-171*, 160 


-3i*,009 


17,593 

1.368 

-3»»,37l 

4,690 
1,1(07 

-3,81*5 
-1,0U3 
-9,056 


-1,720 
-3,109 
-3.71*1 

-11,31*2 
-2.211 


-1*8, 1(81 


-31.962 
1« 

l,'*65 

-1,708 

526 

-65U 

-IS, 1*58 

-4,1*23 

-3,003 


-59,918 


16,586 

-1*4 

-1,503 

89I* 
-52,81*6 

->*,565 


-4l,U78 


'*,809  2,256,662 


-1,766 
-28,953 


1*,320 
1,902,936 


-66,UU 
li*,636 

28,835 

-5,775 

307 

1,322 

-1»,018 

-31,790 

'»35 

-33,13»* 
-1,625 
10.075 

-787 

l,ll*2 
5,836 

8,881 

67 
782 
661* 


10l*,188 
-22,078 

-16,61*3 

-4,669 

-3,'*29 

2,196 

U91 

5,779 
-686 

il(2,999 

1*,912 

-2,006 

-3,587 

-528 

-9,091 

8,122 

i!'*76 

6I8 

-12,725 


-70,261 


195.339 


-110,505 


-11*8.057 


-2,999 

-1.237 

-36,706 

5,117 
-721 
-8U6 

-2,31*1* 

161 

-1*,918 


-1.233 

-2,515 

-768 

-2.725 
-2,276 


-5i*,oio 


-20,91*2 

3,102 

-91*6 

-5,281 

-297 
1,030 

5,816 
19,352 

-1,201 

-5.53'* 


-i*,90i 


-19,262 
1,125 
1,177 

-'»33 
8,1*67 
-219 


-9.1'*5 


1.333 


-l.OOl* 
-248,1*93 


33.7'»3 

-2,97'* 

-58,065 

-191 

823 

1,1*31* 

8,566 

-75'* 

-ii*.l*06 


-156 

-2.170 

1,051* 

6,881* 

-2,989 


-29,201 


-9,921 

-61*2 

208 

-1*,125 
71*1 
165 

-19.703 

-10,403 

9,110 

-1*,382 


-38,952 


-2,6U8 
-771 
-U62 

-U30 
1,319 

-2.565 


-5,557 


-'*,'*53 


-2,97'* 
-33.855 
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capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Ck^ntinued) 

Section  II  -  Sumnary  by  Countries  -  (Continued) 

Table  2.-  Net  Movement  of  Brokerage  Balances,  and  Net  Transactions  by  Foreigners 
In  Long-Tern  Secarities  (Domestic  and  Foreign) 


do  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of 


Country 


Biirope 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Oemasy. 


Sreeoe 

Italy 

Uixembourg. 


Hetherlands . 

Norway 

Portugal. .. . 


fiunianla, 
Spain. . , 
Swe  den . . 


Swltzarland. . 
U.  S.  S.  E... 
YugoslaTla. . . 
Other  lurope. 

Total  Burope. 

Canada 


Latin  inerlea 


Argentina. 
Bolivia... 
Brazil 


Chile 

ColomMa. . . 
Costa  Slea. 


Cuba 

French  West  Indies  and  Ouis 
Mexico 


Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  ioerlea. 


Total  Latin  America. 

Asia 

China  and  Manchuria. 
French  Indo-Ohlna. . . 
Hong  Kong 


India,  Burma,   and  Ceylon . 

British  Malaya 

Japan 


Hetherlands  Sast  Indies. 

Philippine  Islands 

Iiirkey 

Other  Asia 


Total  Asia 

Other  countries 


Brokerage  balances 


191*7 


January 


Australia 

New   Zealand 

Egypt  and  Anglo-E^-ptian  Sudan.. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Srand  total. 


12 

-395 

-2H1 

29 

-1*0 

-2 
-2 
26 

-216 

-229 

12 

1 

3 

35 

-75 


-1,192 


571 


February 


7 

-2 
-159 

-63 

277 

1*2 

1,008 
1 

-'*,079 


96 
111 


-237 
-s6 


-3,111 


7U6 
-29 

-3 

1 

-206 

-25 


i*gU 


-1*5 

-21 

1 


-79 


-3,325 


585 

-181 

13 

61 

-2 

-15 

2 

-112 

-2,390 

-131* 

-IS 

11 

U9 

-32 

3US 

3 

18 


-1,798 


-393 


2,169 

-1 

-175 

-131 
eh 
-2 

369 
-1 

6,570 


23 
-779 
-181* 

79 
-377 


7,61*1* 


-228 
-7 
36 


7 
12l* 


-ll* 


-2 

6 

-8 

-1 

29 

808 


832 


6,201 


-2, 161 

1*11* 

-151 

-52 

-15 

12 

-72 

19 

1,385 

-116 

11 

-1*1 

-12 
152 

1,611* 

-Ho 
5U 


April 


-1,719 


?,366 

ll* 
513 

1U2 

-3U5 
-32 

-lUo 
1 

-163 


-lU 

1,055 

-20 

-799 
515 


-1,639 


-571* 

31 

-1*3 

1 

-1 
826 

53 


293 


59 

3 

-1 
83 

-182 


-38 


2l* 


-2.068 


166 
108 

5 

30 

-2 

82. 

-95 

99I* 

-60 

32 

1 

-m 

6ito 

1*0 
-106 


2,688 


1,223 


1,355 
-3 
277 

-192 
258 
-31* 

261 

,  5 

1*92 


-71 
30 
23 

825 
-16 


3,210 


2,319 

-1*7 

56 

-10 

-7 

-718 

-3 

-1*2 


1,51*8 


-U6 

-15 

-3 

1 

-It 
-1,533 


-1,600 


7,069 


capital  from  the  United  States  or  net  sales   hy  foreigners) 

Transactions  by  foreigners  in  long-term  securities 


May 


191*7 


January       February       March 


-1*2 
-2,080 
1,251* 

33 

19 

-197 

1,076 

-56 

-8,81*2 
1*37 

-Uas 

20 
58 

-213 

732 
1 


-8,233 


59,255 


3,568 

25 

767 

2 
-28 
-10 

139 
-1 
27 


-9 

-2,791 

28 


382 


2,091 


-1,073 

-3 

1+66 

-1 

-1* 

7,171 

30 

-50 


1,850 

-1,759 

227 

-81 

12 


-117 

-10,100 

5 

-6,150 
1,1*52 

52 
2 

6 
26 

607 

2 

-3 

-80 


-iU,oi»9 


-75,827 


1,702 

1*8 

-518 

26 

"^ 

1,31*9 

1 

72 


-3 

2.595 

160 

-189 
535 


-263 

58 

-1*07 


-108 
-8,513 

-i*i3 

-7,182 

365 

13 


7 
30 

-1,160 

-9 

-6,576 


April 


-2l*,05l» 


5,691* 


6,536 


10,273 
—2 

9 

18 


10,1*69 


70,118 


-398 

-21 

-1*91 

8 
1* 

7 
-317 

-25 

-5 


-1,238 


-16,1*78 
—6 

75 

-83 

-75 
-i,oi*9 


-17,616 


-103,033 


32,030 


1,583 

21* 

2,378 

183 

"I 

2,519 
-369 


-12 

88 

1,055 

203 

586 


8,782 


-259 

-10 


-1,297 

137 

-37 

-107 


-1,1*89 


12,100 

11 
-172 

-57 
220 


27,371 


1,11*0 

2,506 
7 

s 

-66 
-33 
119 

-8,908 

-8,726 

29 

-2 
208 
210 

6,739 


-993 


-7,739 


58,51*7 


2,721* 

13 

809 

1*69 

88 
19 

836 
-62 
103 


-u 
9U 

115 

59 
1.000 


6,256 


-938 

1*26 

-7 

6 

8 

105 

32 

-2 


-370 


i*,i*56 
16 
30 

29 

21* 

182 


i*,737 


61,1*31 


May 


June 


September  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe 

United  Kingdom. 


Trance. 
BelgiuB. 

Dennark. 
Finland. 
OerDanjr. 


Qreeee 

Italy 

luxenbouxg. 


Netherlands . 

Borvay 

Portu^sal 


Kunania. 
Spain . . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  S... 
TiigOBlaTla. .  ■ 
Other  Europe. 

Total  Europe. 

Canada 


Latin  America 
Argentina. . . 

Bolivia 

Brasil 


Chile 

ColooMa. . . 
Costa  Siea. 


Cuba 

Trench  Vest  Indies  and  Ooiana. 
Mexico 


Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  Aoerica. 

Asia 

China  and  Manchuria. 
IVench  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,   and  Ceylon. 

British  Malaya 

Japan 


HetherlandB  last  Indies. 

niilippine  Islands 

Turkey 

Other  Asia 


Claims 


IS"*? 


January 


Total  Asia 

Other  countries 

Australia 

Hew  Zealand 

Egypt  and  Anglo-£gyptiaa  Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


lotcd  other  countrle*. 
International 


Unidentified. 


Orand  total. 


50,533 
9.896 
7,075 

580 

6>9 
30,3'*8 

12,368 

ll|,S78 

136,55s 

3.669 

860 

Ul 
7,331* 
5,ii6o 

11,651 
15 

9,52fc 


307,290 


1*8,750 


1*9,062 

2, 616 

5t.35'* 

i3.i'+7 

29.901* 

3.HO7 

35,1*63 

13 

26,973 


922 

1,603 
5,1*36 

10,386 

27,128 


February 


260,1*11* 


1*3,758 

67 

U,96lt 

12,665 
518 
21*7 

1,051* 

25,281* 

1,1*09 

i*,i*95 


9i*,i*6l 


i*,295 

1,160 

1*13 

13 

10,1*60 

3,1*31* 


19,775 


39,356 

12,988 

7,373 

373 

6,126 

30,353 

12,530 

17,702 

51 

153,683 

U,oi*3 

929 

38 
6,178 
5,630 

12,205 

19 

U 

10,226 


319,807 


730,693 


1*3,021 


1*5,1*79 

2,573 

63,109 

15,259 

30,155 

3,696 

37,910 

116 

28,751* 


809 
1,680 

6,531 
15,638 

27,902 


March 


279,611 


36,801 

5,061 

12,908 
537 
2l*5 

91*8 

22,983 

1,1*96 

1»,0U2 


85,01*6 


6,203 

1,308 
1*38 

ii+,66U 
i*,i*65 


35,770 

15.639 

8,019 

31*5 

8,255 

30,357 

13,213 

20,599 

53 

155,768 

i*,2lU 

1,01*5 

l*,18l* 

3,833 
5,951 

11,376 

10 

7 

13,151* 


331,792 


April 


39,033 


1*9,929 

2,963 

69,583 

15,979 
26,335 
i*,039 

1*5,165 

11 

30,668 


819 

2,208 

6,989 

19,563 
33,891* 


308,61*5 


1*1,21*2 

25 

i*,ll+5 

ll*,638 
973 
2l*2 

1,1*01 

20,271 

2,030 

3,916 


88,883 


15,976 

5,2i*3 


27,091 


75i*,576 


29,817 


262 


798,1*32 


1*2,1*25 
21,125 

8,863 

321* 

7,106 

30,371 

12,822 

22,01*1 

52 

51,038 
5,180 
1,010 

6,871* 

3,71*2 
7,110 

8,291 

13 

7 
22,933 


251,327 


36,1*33 


57,821 

1*,818 

115,360 

18,578 

30,398 
3,375 

53,829 

9 

33,662 


1,082 
2,201 
7,8U3 

15,1*19 

37,285 


381,680 


1*6,989 

22 
1*,029 

iU,i93 
1,291 

247 

1,911 

22,402 

2,1*53 

1*,514 


98,051 


6,510    7,1*55 

1,517    1,312 

1*82      378 


102 

18,303 

6,1*15 


33,965 


380 


801,836 


Hay 


June 


Liabilities 


191*7 


January 


1*84, 35I* 

237,173 

165,31*9 
73,307 

21,61*0 

5,275 

1*3,729 
320,991* 

22,1*51 

212,201 

117,436 

1*5,1*15 

8,929 

19,785 
l6i*,237 

377,217 
60,395 
12,91*8 

103,385 


February 


2,1*96,220  2,331*, 577 


41*3 ,  281 
209,082 
11*9,303 

68,302 

28,909 

5,531 

1*3,027 

21*7,380 

22,1*68 

211*.  393 
106,790 

1*1*,OT1 

8,851 

19,957 

159,061* 

381*,  112 

58,1*79 

13,885 

107,762 


March 


373,581 
226,369 
178,781* 


62,1*9' 
31,34! 


2,276,301 


855,920       816,182 


165,951 

12,355 
183,1*19 

1*6,180 

50,962 
7,31*6 

11*7,306 

l*,87l* 

11*9,333 


13,590 
78,196 
36,987 

51,51*9 
183.791 


1,131,839 


398,650 
1*2,11*6 
39,235 

1*2,513 

8,773 

17,165 

117,387 

1*48 ,  253 

60,834 

88,536 


1,263,1+92 


1*0,873 
8,207 
19,81*1 

15,961 
82,545 
73,772 


179,961 

13,680 

157. 803 

1*5,191 
55.903 

9,OU2 

11*5,908 

3,931* 
11*2,053 


11,757 
75,161* 
3i*,3Ul 

1*5,1*59 
182,351* 


1,102,555 


359,731 
35,951* 
1*0,781 

1*4,221 
7,08l* 
17,689 

116,627 

1*30,491* 

56,1*98 

85,080 


•3 

6;  857 

39.692 

218,1*87 

22,905 

133,31*1* 
105,336 

5i*,i92 

12,210 

18,751* 

165,221 

392,161* 

58,537 

ii*,670 

111,351* 


701,689 


April 


1*81*, l*2l* 
209,777 
162,985 

57,809 

26,767 
9,067 

39,792 

225,708 
22,218 

221,613 

111,214 

52,151 

11,313 

18,135 
157,289 

397,201 
60,016 

15,288 
108,1*08 


Hay 


2,391,175 


627,502 


181,1*12 
12,833 

127,571 

51,028 

51,862 

8,539 

150,819 

3,990 

139,051* 


10,531* 
73,177 
31*,  031 

1*6,659 
186,070 


1,077,579 


1,121,1*13 


1,191*, 159  1,193.095 


21*1,199 


1*68,912 


16,117 


6,1*73,699 


59,367 

8,311 

18,363 

16,855 
33,903 

70,238 


207,037 


2,725,571* 


20,1*31* 


8,1*00,518 


343,230 
39,056 
38,919 

40,670 
7,223 

18,716 

122,396 
1*1*7,131* 

/55,83l 
79,1*20 


40,1*12 

9,61*5 
19,584 

16,1*98 
1*3,682 
70,797 


200,618 


223,  OU7 

11,711* 

115,283 

53,1*36 

56,248 

9,309 

168,01*9 

3,231* 

127,61*2 


10,61*1 
71,000 
35,939 

1*9,399 

186,1*72 


339,056 

38,1*11 

39,011 
36,100 

8,282 
18,886 

103,703 

433,862 

65,361* 

75,636 


1,163,311 


38,709 

3,669 

19,018 

16, 081 
1*7,328 
69,401* 


199,209 


2,726,907 


19,692 


8,195,881 


2,722,1*51* 


16,836 


8,2Ul,900 


June 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sumnary  by  Countries  -   (Continued) 

Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Posltioa  at  end  of  month  in  thousands  of  dollars) 


IttTope 

United  Eingdon. 

Trance 

BelgiUD 


Country 


Sennark. 
rinlaad. 
Oeniaay. 


Oreeoa 

Italy 

Luzea))oarg. 


Hetharlands. 

Horway 

Portugal.. .. 


Bumanla. 
Spain. . . 
Sweden. . 


Switterlaad... 
U.  S.  S.  B.... 
TugoslaTia. ... 
Other  Sorope,. 


Total  lurapa. 
Canada 


Latin  America 


Argentina. 
BoliTia. .. 
Braiil.... 


Chile 

Colombia. . . 
Costa  Sica. 


Cuba ' 

Trench  Vest  Indies  and  Qui  ana. . , 
Mexico ' 


Hetherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Bong  Kong 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia 

Haw  Zealand 

Sgypt  and  Anglo-lgyptiaa  Sudan. 


Trench  Morocco 

Union  of  South  Afrlaa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


Debit  balances  (due  from  foreigners) 


19^7 


January 


1,135 
221 
129 


Z 
18 


105 
238 

8 


72 


2.763 


■»,527 


1,175 
1,65^ 

7>>3 

51 

2 

6,179 
2.2H2 


Mo 
2 

i,«39 

>»,0U2 


17,999 


3, '•02 

33 

B63 
23 


Tebruary      March  April  May  June 


H,321 


95 


29J05 


1,073 
197 
59 

1 

1 
Ik 

2 
2 


224 


9 

75 

1,252 


3,010 


5.3W* 


1,161 

1,821 

861 
2l»l 

6,200 

^'° 
2,637 


9 

116 
81 

1,877 
U,i»72 


19,5'W 


3,509 


31 


955 
6 


U,501 


78 
62 


152 


32,5'»7 


2,UlH 

11 
1 
19 

2 

5'» 


106 

237 

11 

11 

2 
68 

20 

2 


'*,819 


it,5i40 


1,608 

1,555 
723 

248 

3'* 
6,358 
3,006 

4 

106 

87 

2, '♦39 
>»,'^53 


20,651 


4,101 


76 


4,189 


31 


3**,  230 


1,028 
184 
UM 

3 

1 

15 

3 

2 


122 

296 
11 

10 
2 

67 
1,191 


3,077 


4,986 


1,034 

1,221 

877 

223 

63 

5,188 

30 

2,485 


29 

181 

88 

l,84l 
'♦,573 


17,833 


2,530 
30 

52 
5 


2,617 


4 
5 
23 


11 


'♦3 


28,156 


Credit  balances  (due  to  foreigners) 


19'>7 


January      Tebruary      March  J^ril 


1»,329 
6,391 
1,850 

91* 

284 

11 

27'» 

973 

11,093 

1.535 

29 

44 
156 
569 

35,167 

50 
1.630 


64.482 


7.2M5 


6,102 

29 
983 

483 
3'^5 
113 

1,144 

1 

6,118 


238 

6,870 

239 

2,084 
1,643 


26,392 


1,628 
151 

27 

3i 


1,087 

4 

223 


3,165 


100 

6 
133 

80 

39 
1,528 


1.886 


77 


103,247 


4,852 
6,186 
1,793 

156 
2 

276 

254 
861 

8,691 

1,387 

11 

55 

214 

35,9'*3 
1.644 


62,931 


7,669 


8,257 

28 

975 

470 
619 
143 

1,53'* 
13,083 


270 

6,167 

13'. 

2.201 
1,696 


35,577 


1,507 

l44 

61 

3i 

13 

1,30^ 

192 


3,263 


98 
12 

130 

78 

66 

2,391 


2,775 


75 


112,290 


4,059 
6,708 
l,ek9 

114 
2 

266 

234 

880 

10,089 
1.284 


25 
195 
695 

37,768 

33 
1.700 


65,751 


5,1'»6 


1,222 

474 
281 
111 

1,552 

1 

13,289 


251 

7,212 
120 

1,96'* 
2,192 


35,049 


1,525 

175 

63 
3 

37 

12 

1,181 

4 

2U4 


3,244 


159 

12 

132 

77 

71 

2,165 


2,616 


99 


111,905 


3,5'^U 
6,753 
1,805 

111 

2 
292 

24 
264 
785 

11,099 
1,283 

57 

294 
550 

38,136 

53 

1.620 


66,697 


6,Ui5 


7.119 
1,165 

106 

6'*3 

6 

13,260 


205 

7.317 

l44 

2,191 
2,296 


35, '♦Ml 


2,273 
128 

73 

3 

27 

5 
508 

1 
202 


3,220 


111 

2 

l'^5 

78 
67 
625 


1.028 


99 


112,900 


May 


June 


September  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  III  -  Details  for  Month  of  April  1947 

Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  in  the  United  States 


(In  thousand*  of  dollara) 


tnrope 


United  ElngdoB. 

Franco 

BelglvB 


Dennark. 
Finland. 
Oomanj. 


Orooeo 

Italy 

Lnzaabeurg. 


Hatharlandt. 

Horvay 

Portugal.... 


Saaanla. 
Spain... 
Svodea.. 


Svltiorland. . 
n.  S.  S.  B... 
TucoalBTla. . . 
Othor  lorep*. 

Total  lurope. 

Canada. 


Latin  toorlea 


Argontlna. 
BollTla. .. 
Bratll.... 


Chll 

Coloabla. .. 
Coata  Blea. 


Cuba 

French  Veat  Indlea  and 

Oulana 

Mexico 


■etberlanda  Weat  Indlea 

and  Surlnaa 

Panaaa 

Para 


Tenetuela 

Other  Latin  itaerlea. 

Total  Latin  teerlea. 

Aala 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Bong  long 


India,  Buna,  and  Ceylon 

Brltlafa  Malaya 

Japan 

Hetherlanda  Seat  Indies. 

Philippine  lalanda 

Turkey 

Other  Aala 


Total  Aala 

Other  cenntrlea 


Total 

ahort-tera 

elalma 


AuBtralla 

Hew  Zealand 

Igypt  and  Anglo-lGrptlaii 
Sudan 


French  Morocco 

Union  of  South  Africa.. 
All   other 


Total  other  eouatrlea. 
Unidentified 


Orand  total. 


1*2, Ua5 

21,125 

8,863 

7,106 
30,371 

12,822 

22,0>«1 

52 

51,038 
5,180 
1,010 

6,87"* 
3,7'«2 
7,110 

8,291 

13 

7 

22,933 


251,327 


36,'*33 


57,821 

>*,818 

115,360 

18,578 
30,398 

3,375 

53,829 

9 
33,662 


1,082 
2,201 
7.8U3 

I5,tl9 
37,285 


381,680 


1*6,989 

22 

'»,029 

ll*,l93 

1,291 
2»7 

1,911 

22,lW2 
l*,5li» 


98,051 


7,'»55 
1,312 

378 

102 

18,303 

6,1*15 


33,965 


380 
801,836 


Short-tern  olalas  payable  In  foreign  currencies 


32,250 
'♦33 
325 

75 

3 

51 

2U 
65 


298 
109 
110 

16^ 
695 

650 
6 
6 

288 


35,555 


23,675 


989 

1)0,201 
I* 

13 

1*88 

1,790 

I* 
1 

9 

170 
166 


1*3,869 


3,597 

1 

968 

'*,519 
3 
3 

2 

l.oUl* 

21 

1*0 


10,198 


781* 
20l* 


1 

2,632 

23 


3,61*6 


116,91*3 


Deposits  of 
reporting 
banks  and 
bankers  vlth 
foreigners 


23,11*6 
160 
2M* 

S"* 
2 

6 


7 
71 


12 
251 

'1 
205 


21*,  783 


16,523 


196 

189 
2 

1*87 
1.228 


130 
129 


Deposits  of 
doaestlc 
clients  with 
foreigners 


2,361 


3,595 

811 

1,389 

2 

2 

206 

33 


6,038 


750 

202 


1 

38l* 

2 


1,31*1 


51,01*6 


1,687 
185 

2 

21 

28 

10 
51 


ito 
31 

37 

3 

13 
1*08 

267 


^ 


5,980 


722 

1*0.006 


32 

13 


71 


1 
33 


1|0,878 


2 

77 

3.092 

1 


3,193 


1,330 


1,330 


5i*,209 


7,1*17 

88 

79 


1 

17 


lU 


139 
36 

57 

i 

38 


7,9**^ 


1,172 


71 
6 

2 

2 


1*91 


1* 
1 
8 

7 
37 


630 


1 

80 
38 

3 


838 

7 


967 


3'* 

2 


918 
21 


975 


11.688 


Short-tera  clalos  payable  in  dollars 


Total 


10,175 

20,692 

8,538 

2U9 

7,103 

30,320 

12,798 

21,976 

52 

50,7'«o 

5,071 

900 

6,871 
3,578 
6,1*15 

7,61*1 

7 

1 

22,61*5 


215,772 


12,758 


56,832 

1*,818 

75,159 

18,57"* 

30,36U 

3.362 

53,3'*l 

9 

31,872 


1,078 
2,200 

7,83"* 

15,2"*9 
37,119 


Loans 
to 

foreign 
banks 


337.811 


"♦3,392 

21 

3,061 

9,67"* 

1,288 

2l*l* 

1,909 

21.358 

2,H32 

l*,l*7l* 


87,853 


6,671 

1,108 

376 

101 

15,671 

6,392 


30,319 


380 
68l*,893 


5,519 

"♦,851 

71*7 

11 

3,166 

17,063 

10,925 
11 ,931 


1,007 
50 

32 
6,838 

312 

528 

5.920 

D 

16.1U0 


85,01*6 


2.162 


3l*,2?8 

2,2**2 

12.370 

261* 

8,641 

122 

25.997 


"•,768 

51 

527 

"♦,519 
10,223 


IOU.022 


27, '♦67 

1,521* 

3,8l*l* 
55 

208 


12,310 

525 

91 


1*6,021* 


535 


25 

19 

259 

2,758 


3,596 


2'tO,850 


Liability  of 
foreigners  on 
acceptances 
Bade  for 
their  accounts 


2,019 
1,218 
1,002 

3,2^ 
67 


2,33>» 
1 

529 

212 
19 


1.132 

53 
223 


12,132 


1.262 


2,727 

1 

693 

2,55"* 

3,962 

39 

10,278 

5,^1 


307 

527 
3,777 


30,306 


1,091 
5li 

2.786 
8ll0 


1,556 
2;  91*1 

9^ 


9,822 


3,3'»2 
300 


219 


3,861 


57,383 


Other 


2,637 

ll*,623 

6,789 

189 

663 

13,190 

1,873 

7.711 

51 


\ 


204 
,809 
8i*9 

3,2ii 
4,755 

1,668 
1 
1 

6,282 


118,59"* 


9,33^* 


19,807 

2,575 

62,096 

15,756 
17,761 

3,201 

17,066 

9 
21,663 


1,027 

2,200 

7,000 

10,203 
23,119 


203,1*83 


ll*,83l* 

21 

1,023 

3,ol*l* 

393 

36 

353 
6,107 
1.907 
4.289 


32,007 


2,794 
808 


351 

82 


''■m 


22,862 


380 

386,660 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  111   -  Details  for  Month  of  April  1947  -   (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


(Poaltlon  at  (nl  of  moath  la  thottiandt  ot  dollar*) 


luropo 

Ualtad  IlncdoH. 

Trance * . 

B«lglua 


DaniDark. 
nnland. 
Oermany. 


Greaca 

Italy 

Luxambourg. 


latbarland*. 

lorvay 

Portugal... . 


Buaasla. 
Spain... 
Swadan. . 


Switzerland. . 
D.  S.  S.  H... 
TugoelaTla. . . 
Other  Europe. 

Total  luropa. 


Latin  toarlea 
Argentina. . . 

BollTla 

Bratll 


Chll 

Colombia. . . 
Coata  Slea. 


Cuba 

Trench  Vast  Indies  and 

Oulana 

Mexico 


Natherlandi  Vest  Indies 

and  Surlaaa 

Panana 

Peru 


Tanetuela 

Other  Latin  America. 


Total  Latin  America. 

Asia 

^Ina  and  Manchuria. 
Trench  Indo-Cblna. . . 
Hong  Kong 


India,  Burma,   and  Cejrlon. 

Brltlah  Malaya 

J^an 


Betherlanda  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia 

Hew  Zealand 

Igjppt  and  Anglo-lgyptlan 
Sudan 


Total 
shortftatB 
liabili- 
ties 


Trench  Noroeoo 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
I nternatlonal 


Dnldentlfled. 


Brand  total.. 


UgU,U2U 
209,777 
162,985 

57,809 
26.767 
9,067 

39,792 

225,708 
22,218 

221,613 

111, 214 

52,151 

11,313 

18,135 

157,289 

397,201 
60,016 

15,288 
lOg.UOS 


2.391.175 


627,502 


223, 0U7 

U,7l'» 

115,283 

53.''36 

56,2H8 

9,309 
168,049 

3.23'* 
127, 6Ua 


l0,6i»l 
71,000 
35,939 

•^,399 
.*72 


186 


Short-term  liabilities  payable  In  dollars 


U69,02U 
209, U60 
162,895 

57,796 

26,76U 

9.051 

39,765 

225,703 

22,218 

221, 56U 
111.209 
51, 55'* 

11,313 
18,OU5 

156,728 
395,791 

6o,oi6 

15,288 

108.397 


2,372,581 


621,837 


1,121,'H3 


339.056 

38,1*11 
39,011 

36,100 

8,282 
18,886 

103,703 

1*38,862 

65,36^ 

75,636 


1,163,311 


38,709 
8,669 

19,018 

l6,081 
U7,32g 
69,'IOU 


199.209 


2,722,''5'> 


16,836 


8,21*1,900 


1,118,5'*8 


223,008 
ll,7l'« 
115,207 

53, '«7 

56,21*6 

9,309 

l68,0>»9 

3,23'* 
126.731 


10,61*1 
70,998 
3i*,i*U5 

•^,396 
186,1*3 


Depoelts 

of 

forelgnere 


1*53,1*1*5 
188,791 
151,610 

1*7.921 

26.73t 

8,980 

39, '•19 

197.532 

20,836 

209.383 
80.937 
50,902 

11,285 

17.830 

ll*0,001 

377,330 
60,007 
15,251* 

101,21*2 


2.199,'»39 


258,283 


217,703 

11,687 

10i*,36l 

51,396 

55,722 

8,073 

163,107 

3.233 
123. U76 


10.569 
56,giw 
32.652 

1*8,960 
152,123 


Bills  held 
for 

account  of 
feral gnara 


336.763 
38,1*11 
3U,i*58 

34,808 

8,276 

18,850 

103,701 

"•38,773 

65,364 

75,634 


1.155.038 


18,962 

l6,081 
46,981 
69,064 


198,170 


2,722,454 


16,836 


8,205,464 


1,039.902 


153,777 
20,262 
33.320 

31.171 

6,835 

18.385 

74,326 

433,1*92 

64,988 

67,195 


903,751 


37,148 
8,565 

18,243 

16,029 
27,965 
67,716 


175,665 


379.119 


16,836 


4,972,995 


2,177 

878 

1.325 

9.841 
30 
2U 

306 

1.217 

4 

756 

28 

156 

9,226 

5.211 

9 

32 

103 


32,126 


1,654 


2,776 

27 

10.510 
2,031 

174 

1,236 
4,942 

1 

1,768 


25 
968 

425 
4.208 


29,091 


2,625 

560 

3,601 

1,183 

443 

198 

4.249 
376 
607 


13,842 


625 
78 

352 

52 
188 

187 


1.482 


U.  S.  OoTarnment 
Treaaury  bllla 
and. certifi- 
cates of  In- 
debtedness 


78,195 


11,498 
18,101 
9,878 

2 

14 

31 

26,889 

1,378 

11,312 
30,118 


50 
7.500 

8.678 

7.020 


132,469 


358,640 


2,529 
u 


66 

14,133 

825 


29,590 


48.264 


179,332 

18,033 

512 


250 
22 

29,177 

6 
7,803 


235,135 


300 


18,829 
1.151 


20,276 


2.343,335 


3,138,119 


l,904 

1,690 

82 

32 

33 

9 

65 


113 
3 


9 

1 

4,572 

2 
32 


8,547 


3,260 


325 
350 

377 
6 


11 

222 


1,291 


1,029 
116 

66 

36 
8 


1,026 
29 


2,310 


366 
368 


3 

10 


747 


16,155 


Short-term  liabilities  payable 
la  foreign  eurrenclea 


15,400 
317 
90 

13 

ll 

27 
5 


49 

5 

597 


90 
561 

l,4io 


18,594 


5.665 


911 


2 

1,494 

3 

329 


Borrowed 
from 

toTBiffl 

banks 


2,865 


2.293 

4,553 

1.292 

6 

36 

2 
89 


8,273 


270 
26 

56 


347 

340 


1.039 


36.436 


1,070 
275 

39 
13 

.1 

25 
5 


25 
5! 


85 
535 

490 

5 


2.645 


362 


60 


Llabllltlea  on 
aobeptaneea  made 
by  foralgaera  for 
a/e  of  reporting 
banka  and  bankers 


1.494 

3 
321 


1.977 


489 
4,387 

24 

2 
89 


5,386 


ll 


3!»7 
143 


537 


10,907 


8,l4i 
25 


8.166 


160 


160 


8,326 


6,l«9 
IT 
51 


a 

2 

24 
541 


2I 

920 


7.783 
5,303 

26 
1 


«1 


ggg 

1,804 

166 

743 

12 


2,727 


237 
12 


56 


197 
502 


17.203 
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Capital  Movements  Between  the  United  States  and  Foreign  Ciountrles  -  (Ckintlnued) 

Section  111  -  Details  for  Month  of  April  1947  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 

by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thouaanda  of  lellart) 


Purchases  by     foreigners 

Sales  by     foreignere                                              | 

Total 
purchases 

SoBsstic  securltlsa 

Poreign  securities 

Total 
sales 

Doaestio  securities 

Toreign  secnritloa          | 

Total 

Stocka 

Sozids 

Total 

stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocka 

Bonds 

Unl  ted  Klagdoa • 

U,63g 
79 

10 
10 

Ul 
187 

163 

1,196 

2,9*6 

68 

U 

Si 

li,7't5 

62 

1,U72 

1»,229 

201 

32 

Ul 
160 
161 

501 

2l6 

51 

k 
288 

UlO 

10,065 
28 

522 
921 
167 

32 
30 

59 

8 

51 

73 
213 

>».155 
15 

950 
3,308 

3'* 
11 

101 

153 
•76 

215 

197 
5,910 

13 

3,166 
1U8 

295 

1*7 
10 
10 

27 

2 

695 
2,730 

17 

23 
59 

1,680 
3^ 

19 

155 

6 
308 

2,867 
103 
276 

47 
10 

10 

27 

2 

54o 

2.730 

17 

23 

53 

1,372 
3^ 

3,498 

1,871 

489 

42 

24 

2 

107 

220 

44 

10,104 

11,672 

39 

6 
103 
259 

5,006 
1,055 

1.855 

1,615 

372 

18 

23 

2 

106 

207 

44 

9,170 

1,282 

21 

6 

81 

208 

4,308 
1,037 

l,04l 

1,087 

324 

3 
23 

2 

42 

192 

33 

7,388 

194 

20 

6 
69 

207 

3.397 

22 

814 

528 

48 

15 

64 
15 
11 

1,782 
1,088 

1 

12 

1 

911 
1,015 

1,643 

256 

117 

24 

1 
1 

13 

934 
10,390 

18 

22 
51 

698 

18 

110 

lie 
11 

259 

1 
6 

215 

106 

24 

1 
1 

13 

675 
10,390 

18 

a 
'*83 

18 

Balgla 

Pamu0>k 

Tlaland 

Oaiaaay 

Oraaca ••>>• 

ItaiT 

HathtrlwQdt 

Portucal 

IhiBaiilA 

Spain 

Svadaa 

Swltiarlaad 

n.   8.   8.  B 

Togoslarla 

Othar  loropa 

Total  Sorepa 

Csaa^- 

26,802 

17,859 

6,7i« 

11,111 

8,91*3 

832 

8,111 

3'»,54l 

20,355 

14,050 

6,305 

14,186 

718 

13,'»68 

76,377 

10,507 

3.105 

7,>»2 

65,870 

1,81*3 

64,027 

17,830 

7,795 

3,398 

'*.397 

10,035 

1,233 

8,802 

latin  Aaarlea 

U,2U7 

2U 

1,180 

19 
1.783 

6S 

1,836 
17'» 

227 

2,316 

1.996 

22 

175 

>I01 
132 
19 

1.157 

62 

383 

53 

1,700 

173 

209 

1,255 

1,976 

22 

173 

399 
97 
19 

1,129 
18 

36I* 

1,1*11 
171 

209 

1,239 

20 
2 

2 

35 

28 

>M* 
19 

289 
2 

16 

2,251 
2 

1,005 

** 

626 

21 

231 

136 

1 

18 
1,061 

3I.9 
2 

lU 

23 

263 

1 

183 

120 

1 

18 

332 

1.902 
991 

11 
363 

20 
48 

16 

729 

1,523 
11 

371 

280 
68 

947 

145 
511 

64 

1.742 

59 

168 
1,316 

664 
11 

328 

246 

68 
808 

450 

35 

1,709 

59 

126 

733 

580 

11 
234 

243 

20 
770 

..,s 

59 

114 
679 

84 

94 
4^ 
38 

393 

12 
54 

859 

34 
139 

49 

61 
29 

33 

42 

583 

l4 

18 
12 

110 
49 

"♦3 

6 
15 

15"^ 

845 
25 
22 

29 
18 

23 
18 

42 

429 

BollTla 

Braill 

Chlla 

Celoabla 

Costa  Hlea 

Cuba 

rranoli  Vast  Indlsa  and 
Qui ana 

Naxico 

lethsrlands  West  Indlaa 

and  Surlaaa 

Paaaaa 

Pom , 

Tanstuala 

Othar  Latin  iaerloa 

Total  Latin  iaarloa 

Vrsaoh  Indo-Otlna 

Honff  Kon#. » 

I3,i»6l 

7,737 

7,280 

1^7 

5,721* 

1,306 

4,418 

7,205 

5,333 

4,607 

726 

1,872 

421 

1,'*51 

821 

1*99 
90 
12 

109 

209 

2^1' 

777 
90 

12 

108 
181 

1^ 

73>* 

29 
90 

2 

leu 
33 

129 

'»3 
U70 

12 

106 
17 

li 

1*1* 

1 
28 

96 

17 

6 
1*4 

27 

1 

22 

52 

1.759 

73 

97 

6 

101 

104 

1 

243 

1.643 

73 

97 

6 

101 

103 

1 

108 

1,561 

21 

1 

51 
98 

84 

82 
52 
96 

6 

50 
5 

1 
24 

116 

1 

135 

107 

1 
72 

9 

63 

India,  Burma,  and  Oajrloa 

British  Malara 

JaDan 

lethorlasds  last  Indies. 

Philippine  Islands 

Turkey.  •••••••• ••• 

Othar  Asia 

Total  Asia 

2,0lU 

i.*5 

1,181 

661* 

169 

67 

102 

2,384 

2,132 

1,816 

316 

252 

100 

72 

Other  countries 

••,565 
16 

82 

251 

78 

16 

78 

51 

11 
11 

11 
13 

33 
11 
10 

27 

65 

18 

1 

i*,lt87 

1* 
2^ 

6 

4,487 
4 

2^^ 

109 

52 

22 

44 
69 

>»3 

52 

11 
44 
44 

>»3 

52 

3 
44 

8 
44 

66 

11 
25 

1 

65 

11 
25 

■e^  7eal and 

Ifirpt  and  An^o-^Tptian 
Sudan 

French  Morocoo. 

Onion  of  South  Africa... 
All  othar 

Tatal  ether  countries... 

Onldentif led 

Orand  total 

5,033 

21.5 

13H 

111 

U,7gg 

6- 

4,782 

296 

194 

142 

52 

102 

1 

101 

- 

- 

- 

- 

- 

- 

- 

- 

^      - 

- 

- 

~ 

- 

- 

123,687 

38,193 

18,1*1*8 

19.7U5 

85,1*91* 

4,051* 

81,440 

62,256 

35,809 

24,013 

11.796 

26,447 

2,553 

23,894 

9*^ 
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Position  In  Foreign  Currencies,  by  (Dountrles 


Currency  of 


lurope 

United  KlnedoB. 

France 

BelgluB 

Oemany 

Italy 

Hetberlands. . .. 

Portugal 

Spain 

Sweden 

Swltiarland. . .. 
Other  lurope , . . 
Total  Borope... 


Canada. 

Latin  iaeriea. 


All* 

China  and  Manohurla. 

Hong  Kong 

Japan 

Other  Alia 

Total  Asia 


All  other. 


Grand  total. 


Currency  of  - 


lurope 
United  Elngdom. 

France 

BelglUB 

Oermany 

Italy 


Hetherlande.. 

Portugal 

Spain 

Sweden 

Swltcerland.. 
Other  Europe. 

Total  lurope. 


Canada. 


Latin  America. 


Aaia 

China  and  Manchuria. 

Hong  Eong 

Japan 

Other  Aela 

Total  Asia 

All  other 


Grand  total. 


Table  1.-  Net  Position,  and  Current  Transactions 

(In  thousands  of  dollars;   negative  figures  indicate  short  position) 


Net  position  at  end  of  month 


ig"*? 


January 


ZkZ 

-167 

Ul 

:ii 
163 

-25 

-81 

178 

65 

263 


620 


8,101 


1.269 


13'» 
-3,538 

-15 
-1.551 


February 


-2,621 

-165 

127 

-13 

12 

202 
8 
-77 
-25 
110 
198 


-2,2>H* 


7,868 


l,W 


March 


-1.738 

-17"* 

-52 

-13 

12 

-83 
-306 
-713 

170 


-2.620 


6,968 


715 


-"♦.970 


9U5 


5.965 


118 

-3.227 

-15 
-1.372 


-i»,U96 


886 


3,'»58 


232 

-3.217 
-^? 

-2,28« 


April 


1,623 
-205 
210 
-lU 
8 
210 
127 
-73 

-U20 

-851 

300 


915 


6,891 


58>* 


-5.282 


709 


U90 


91 

-2,783 


May 


June 


Transactione  during  April  19'*7 


Spot 


85,6U9 
1,860 
1,'*39 

66 

381 

1,578 

87 

1,762 

9.766 

598 


103,186 


-5,225 


8>*3 


U,008 


30.321 


Forward 


18,899 
U8 


37 

273 

5 


19.262 


'*,837 


Sales 


Spot 


91,617 
1,87'* 
1,205 

67 


17.609 

9 

17 


5.776 


5,776 


15.853 


161. 8I6 


2,731 


2,731 


872 


27,703 


381 

1,525 
1,91^ 

763 
10 

108, 6U2 

18,U08 

30,782 

_ii42«_ 

6.896 

6.U3I 

1.92U 

6,1*31 

l,92U 

7. '♦19 

872 

160,170 

25,555 

Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollars) 


I9U7  -  end  of  month 


January 


Purchase 
contracts 


33,026 
116 

20 

23 

106 

ll» 


33,305 


3,6'*2 


5,302 


1,095 
2,773 


Sales 
contracti 


65,735 

12 

2 

11 

9 
20 

1 
792 

2lU 


66,g>tO 


5,615 


2.127 


3,868 


125 


1*6.21*2 


19 

88 
1* 

1*.583 


February 


Purchase 
contracts 


39.727 
100 


37 
221 

18 


1*0,103 


3.550 


5.0U1 


1,222 
2,317 


Sales 
contracts 


63.719 
16 


1 
580 

365 

1*7 


61*,  71*9 


5.691 


I.96I* 


1*,69U 


787 


80,063 


3.539 


126 


52.359 


19 

1* 
i*,097 


March 


Purchase 
contracts 


1*9,31*2 
33 


'*3 

822 

22 


50,262 


5,295 


3,'H7 


1*,120 


737 


77,261 


15 
1,575 

1,796 


Sales 
contracts 


Purchase 
contracts 


70,697 
52 
2U 

11 
9 

1 

329 

1,068 

71* 


72,265 


5,997 


1,819 


3,386 


126 


62,1*86 


19 

101 

U 

i*,i*9l* 


April 


1*1*,  592 

2 

32 


15 

66 

1*18 

20 


1*5,11*5 


5,397 


3,310 


l*.6l8 


739 


85,1*38 


80 
1,563 

1,762 


Sales 
contracts 


66,71*1* 


11 

6 

16 

1 

111* 

771* 

77 


67.827 


6.01*1 


1.838 


May 


Purchase 
contracts 


3,1*05 


58,258 


19 

101 

1* 

5.759 


5,883 


1,11*7 


82,736 


Sales 
contract! 


June 


Purchase 
contracts 


Sales 
C9ntracta 


BUY 

AND 

HOLD 

UNITED 
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Treasury  Financing  Operations 


Hlitorlcal  detail!  of  Trea«ury  marlcet  financing  operation*  InvolTing  l)oadi , 
notee.  and  oertifioates  of  indebtedneee,  beginning  with  lorember  19^,  are 
published  in  the  tables  on  pages  28  and  29.  Details  of  veelcly  Treasarjr 
bill  offerings  are  show  on  page  30. 


2-l/2;C  Treasury  Bonds,  Investment 
Series 

On  August  18,  19'<-7,  the  Secretary  of  the 
Treasury  announced  that  a  2-1/2  percent  nonmar- 
ketable  bond  would  be  offered  in  the  latter  part 
of  September.  The  principal  terms  of  the  bonds 
were  announced  on  September  22.  The  bonds  were 
offered  on  September  29,  19*<-7.  and  the  subscrip- 
tion books  were  closed  on  October  S,  19'*-?.  The 
bonds  were  dated  October  1,  19'^7i  wlH  mature 
October  1,  1965,  and  are  designated  2-1/2  percent 
Treasury  Bonds,  Investment  Series  A-I965.  The 
amount  of  the  offering  was  not  specifically 
limited. 

The  bonds  may  not  be  called  for  redemption 
by  the  Secretary  of  the  Treasury  prior  to  matu- 
rity, but  holders  will  be  given  the  option  of  re- 
deeming them  on  and  after  April  1,  19^&,  on  the 
first  day  of  any  calendar  month,  on  one  month's 
notice  in  writing,  at  fixed  redemption  values.  A 
table  showing  investment  yields  and  redemption 
values  by  six  months'  periods  appears  on  following 
page. 

These  bonds  were  available  for  subscription 
only  by  or  for  account  of  the  following  classes 
of  organizations  and  funds  doing  business  In  the 
United  States,  Its  Territories,  and  possessions: 

1.  Insurance  companies 

2.  Savings  banks 

3.  Savings  and  loan  associations  and  build- 
ing and  loan  associations,  and  coopera- 
tive banks 

k.  Pension  and  retirement  funds, 
those  of  the  Federal,  State, 
governments 

5.  Fraternal  benefit  associations 

o.  Endowment  funds 

7.   Credit  unions 

g.  Commercial  and  industrial  banks  holding 
savings  deposits  or  issuing  time  certif- 
icates of  deposit  In  the  names  of  Indi- 
viduals, and  of  corporations,  associa- 
tions, and  other  organisations  not 
operated  for  profit. 

Subscriptions  from  or  for  account  of  such 


Including 
and  local 


Investors  (except  commercial  and  Industrial 
banks)  were  limited  to  an  amount  (adjusted  to  the 
next  higher  multiple  of  $5,000)  not  In  excess  of 
25  percent  of  the  Increase  In  the  amount  of  net 
assets  1/  between  December  3I,  l$k6,  and  June  30, 
191*^7,  as  shown  by  the  financial  statements  of  the 
subscribers,  or  $250,000,  whichever  was  greater. 
Copies  of  the  financial  statements  from  eligible 
subscribers  were  required  to  support  subscrip- 
tions In  excess  of  $250,000. 

Subscriptions  from  commercial  and  Industrial 
banks  eligible  to  gubaerlbe  were  limited  to  an 
amount  (adjusted  to  the  next  higher  multiple  of 
$5,000)  not  in  excess  of  25  percent  of  the  in- 
crease In  the  combined  amount  of  time  certifi- 
cates of  deposit  (but  only  those  Issued  In  the 
names  of  Individuals,  and  of  corporations,  asso- 
ciations, and  other  organizations  not  operated 
for  profit),  and  of  savings  deposits,  between 
December  31,  13^,  and  June  30,  19'*-7.  ae  certified 
by  an  officer  of  the  subscribing  bank,  or  $25,000, 
whichever  was  greater. 

In  addition  to  the  bonds  allotted  to  the 
classes  of  subscribers,  listed  above,  the 
Secretary  of  the  Treasury  reserved  the  right  to 
make  an  allotment  of  these  bonds  to  Government 
Investment  accounts. 

The  bonds  were  Issued  In  registered  form 
only,  and  In  denominations  of  $5,000,  $10,000, 
$100,000,  and  $1,000,000  (maturity  values). 

Subscriptions  were  required  to  be  accompa- 
nied by  payment  in  full  at  par  and  accrued  inter- 
est. If  any,  for  the  amount  of  bonds  applied  for. 


1/  Het  asset B,  for  this  purpose,  meant  the  amount  of  total 
assets  less  outstanding  indebtedness  for  borrowed  money . 
and.  total  assets  of  insurance  companies  meant  the  total  ad- 
mitted assets  calculated  in  accordance  with  the  laws  of  the 
States  in  which  the  company  is  organised  or  licensed. 
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2-1/2  Percent  Treasury  Bonds  —  Investment  Series  A-I965 
Table  of  Redemption  Values  and  Investment  Yields 

Table  showing!  (1)  How  2-1/2  percent  Treasury  Bonds,  Investment  Series  A-I965 
(paying  a  current  return  at  the  rate  of  2-1/2  percent  per  annum  on  the  purchase 
price,  payable  semiannually)  change  In  redemption  value,  by  denominations,  diu*- 
Ing  successive  half-year  periods  following  Issue;  (2)  the  approximate  Investment 
yield  on  the  purchase  price  from  Issue  date  to  the  beginning  of  each  half-year 
period;  and  (3)  the  approximate  Investment  yield  on  the  current  redemption  value 
from  the  beginning  of  each  half-year  period  to  maturity.  Yields  are  expressed 
In  terms  of  rate  percent  per  annum,  compounded  semiannually. 


Maturity  Value. . 
Issue  Price 


Period  after 
Issue  date 


15,000.00 
$5,000.00 


$10,000.00 
$10,000.00 


$100,000.00 
$100,000.00 


$1,000,000.00 
$1,000,000.00 


(1) 

Redemption  values  during  each  half-year  period 


(2) 

Approximate  In- 
vestment yield 
on  purchase 
price  from 
Issue  date  to 
beginning  of 
each  half-year 
period 


(3) 
Approximate  In- 
vestment yield 
on  current  re- 
demption value 
from  beginning 
of  each  half- 
year  period  to 
maturity 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years... 
1-1/2  to  2  years. .. 

2  to  2-1/2  years. . . 
2-1/2  to  3  years... 

3  to  3-1/2  years. . . 
3-1/2  to  4-  years... 

^   to  k-l/Z   years... 
'^-1/2  to  5  years... 

5  to  5-1/2  years. . . 
5-1/2  to  6  years. . . 

6  to  6-1/2  years. . . 
6-1/2  to  7  years... 

7  to  7-1/2  years. .. 
7-1/2  to  g  years. . . 

S  to  S-1/2  years. . . 
g-1/2  to  9  years... 

9  to  9-1/2  years. .. 
9-1/2  to  10  years.. 

10  to  10-1/2  years. 
10-1/2  to  11  years. 

11  to  11-1/2  years. 
11-1/2  to  12  years. 

12  to  12-1/2  years. 
12-1/2  to  13  years. 

13  to  13-1/2  years. 
13-1/2  to  1*^  years. 

IH-   to  1*1-1/2  years. 
l'+-l/2  to  15  years. 

15  to  15-1/2  years. 
15-1/2  to  16  years. 

16  to  16-1/2  years. 
16-1/2  to  17  years. 

17  to  I7-I/2  years. 
17-1/2  to  18  years. 


Not 
redeemable 

$#,9^^o.oo 
li,  889.90 

!»•, 810.15 
4,77q.60 

^,75"^.  30 
'+,733.55 

'+.7i'+.55 
^,695.90 
4^,681.05 
»+,667.35 
4-, 657. 00 
k,6is.S0 
^ 639. 55 
'+,635.25 

1^,6^5.85 
»)-,64o.90 

'+,6'«-9.i5 

'+,655.»+o 

'+,676.30 
'+,691.05 

'+,708,85 
'+.722.75 

^739. 15 
'+,75«.05 

{+,779.60 
M-,g03.85 
»+,83&.85 
4-,  860. 75 

4, 884-.  00 
'+,909.50 
'+,937.25 
»+,  967.1+0 


MATDRY  VALDE(l8year* 

from  Issue  date)  I  $5,000.00 


$  9,880.00 
9,779.80 
9,690.30 

9,620.30 
9,559.20 
9,508.60 
9,467.10 

9,429.10 
9,391.80 
9,362.10 
9,33'+.70 

9, 31'+.  00 
9,293.60 
9,279.10 
9,270.50 

9,268.00 
9,271.70 
9,281.80 
9,298.30 

9,310.80 
9,328.80 
9,352.60 
9,382.10 

9,1+17.70 
9,445.50 
9,4-78.30 
9,516.10 

9,559.20 
9,607.70 
9, 661. to 
9,721.50 

9,768.00 
9,819.00 
9, 87'+. 50 
9, 934-. 80 

$10,000.00 


$  98,800.00 
97,798.00 

96,903.00 

96,203.00 

95,592.00 

95,086.00 
94,671.00 

94-,  291.00 
93,918.00 
93,621.00 
93,3'+7.oo 

93,i'+o.oo 
92,936.00 
92,791.00 
92,705.00 

92,680.00 
92,717.00 
92,818.00 
92,983.00 

93,108.00 
93,288.00 
93,526.00 
93,821.00 

94,177.00 
94,455.00 

9'+, 783.00 
95,161.00 

95.592.00 
96,077.00 
96,617.00 
97,215.00 

97,680.00 
98,190.00 
98,745.00 
99,34-8.00 

$100,000.00 


Percent 


$  988,000.00 
977,980.00 
969,030.00 

962,030.00 
955,920.00 
950,860.00 
946,710.00 

942,910.00 
939,180.00 
936,210.00 
933,470.00 

931,4-00.00 
929,360.00 
927,910.00 
927,050.00 

926,800.00 
927,170.00 

928,180.00 

929,830.00 

931,080.00 
932,880.00 
935,260.00 
938,210.00 

941,770.00 
944,550.00 
947,830.00 
951,610.00 

955,920.00 
960,770.00 
966,170.00 
972,150.00 

976,800.00 
981,900.00 
987,4-50.00 
993,4-80.00 

$1,000,000.00 


.10 

:J2 

.61 

.75 

.88 

1.00 

1  .10 
1.18 
1.26 
1.33 
1.4o 
1.46 

1.52 
1.58 

1.61+ 
1.70 
1.76 
1.82 

1.87 
1.92 

1.97 
2.02 

2.07 
2.11 

2.15 
2.19 

2.23 
2.27 
2.3I 
2.35 
2.38 
2.4-1 
2.4-1^ 
2.4^7 


2.50 


Percent 

2.50 
2.59 
2.66 

2.73 
2.80 
2.85 
2.91 

2.95 

3.00 

3.05 
3.10 

3.15 

3.1? 
3.2'+ 
3.29 
3.33 

3.37 
3.40 


3.50 
3.53 
3.55 
3.57 

3.59 
3.62 

3.68 
3.70 

III 

3.68 

3.71 
3.75 
3.79 
3.83 


Refunding  certificate  and  note 
maturities 

On  August  18,  1947,  the  Secretary  also  an- 
nounced the  plans  for  refunding  the  $6,736  mil- 
lion of  securities  maturing  In  September.   The 


securities  maturing  consisted  of  an  Issue  of  7/8 
percent  certificates  of  Indebtedness  maturing 
September  1  In  the  amount  of  $2,34-1  million,  and 
two  issues   of   Treasury   notes   falling   due 
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September  15,  a  1-lA  percent  Issue  of  11,687 
million  and  a  1-1/2  percent  Issue  of  $2,70? 
million. 

In  exchange  for  the  maturing  oertifloates 
there  was  offered,  par  for  par,  an  is  sua  of  10- 
month  certificates,  dated  September  1,  19''-7, 
bearing  Interest  from  that  date  at  tha  rate  of 
7/8  percent  per  annum,  payable  with  the  principal 
at  maturity  on  July  1,  19*^8.  They  were  issued  in 
bearer  form  only,  in  denominations  of  |l,000, 
♦5,OqO,  110, 000^  $100,000,  and  $1,000,000. 

Subscription  books  were  opened  on  August  20 
amd  were  closed  at  the  close  of  business  on 
August  22.  Exchange  subscriptions  for  the  new 
issue  amounted  to  $2,209  million,  learlng  $132 
million  to  be  paid  in  cash. 

In  exchange  for  the  maturing  notes  there  was 
offered  an  issue  of  12-1/2  month  Treasury  notes 
dated  September  15,  19'*^7.  hearing  interest  from 
that  date  at  the  rate  of  one  percent  per  annum, 
payable  with  the  principal  at  maturity  on 
October  1,  1948.  The  notes  were  Issued  in  bearer 
form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000. 

Subscription  books  were  opened  on  September  2 
and  were  closed  at  the  close  of  business  on 
September  k.  Exchange  subscriptions  for  the 
1-1/4  percent  note  amounted  to  $1,5^2  million, 
leaving  $175  million  to  be  paid  in  cash.  For  the 
1-1/2  percant  nota,  exchange  subscriptions 
amounted  to  $2,580  million,  leaving  $128  million 
to  be  paid  in  cash. 


On  the  basis  of  reports  to  the  Treasury  on 
the  ownership  of  Government  securities,  it  is  es- 
timated that  on  July  31,  194-7,  about  6o  percent  of 
the  three  issues  of  securities  which  matured  in 
September  was  owned  by  reporting  commercial 
banks  and  the  Federal  Reserve  Banks.  The  owner- 
ship figures  for  July  31  are  the  latest  avail- 
able. The  following  table  summarizes  the  re- 
lation of  the  ownership  distribution  to  the 
amounts  outstanding  of  each  of  the  three  issues. 

Ownership  Distribution  of  Issues 

Maturing  in  September  1947 

As  of  July  31,  1947 


Held  by 

Report- 

ing 

Total 

commer- 

Maturing issues 

out- 
stand- 

cial 
banks 

All 
others 

ing 

and 

Federal 
Reserve 
Banks 

7/8  percent  certificates 
of  indebtedness  due 
9/l/»^7 


(In  millions  of  dollars) 


Treasury  notes  due 

9/15/%! 

1-1/4  percent  issue. 

1-1/2  percent  issue. 
Total 


2,341 


1,687 
2,707 


6,736 


1,519 


706 
1,787 


4,012 


822 


981 
921 

2,723 


7/8  percent  certificates 
of  indebtedness  due 

9/1/47 

Treasury  notes  dne  9/15^7*. 
1-1/4JK  percent  issue 
l-.l/2^  percent  issue 

Total 


(In  percent ) 


100 

100 
100 


100 


65 

42 
66 


60 


35 


40 


i',/K 
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Budget  Receipts  and  Expend! turea 

(In  Billion*  of  ioUart) 


Intaraal  raTcnoat 

IneoB*  and  profit*  tazas 

lBploya«Bt  tax** 

Nltoallanaoaa  Intarnal  raTama  2/ 

Cuatea* 

Othar  raoalpta  2/ 

Total  raaalpti 

La**: 

■«t  ^>proprlatloa*  to  Tadaral  01d-J«*  and  Sorrl- 
Tor*  Inauranea  ?ru*t  fund 

Hat  bud^t  raoelpt* 


lipandltnra*! 

lationaTdafania  and  ralatad  aotlrltla*) 

Var  Sapartaant 

■aT7  Dapar tnant 

Araad  Torce*  L*aTa  Aot  of  19>«6! 

Soada 

Ca*h 

Ml*a*llaaaeu«  war  and  dafanaa  aetlTltlaa... 


Total. 


Taterana*  Adalnlatratlon,  Interact  on  publlo  dabt, 
and  rafund*  of  tax**  and  datia*! 

Tatarana'  idalniatration  kj   2/ 

Intarest  on  tba  publlo  dabt 

Bafund*  of  taza*  and  dutlaa 


Total. 


iBtamatlenal  flnaneat 

Bratton  Vood*  A^aaaant*  Aati 

Intematlooal  Bank 

International  Nonatary  fund.... 
bport-I^ort  Bank  -  c^iltal  atoek. 

Oradit  to  Onltad  Xlngdoa 

7oraicn  aid  and  raliaf 


Total. 


lid  to  acrieultura  kJ 

Social  Saeurlty  prograa  {i/  §/• 

Public  work* 

Other  caneral  azpandltura*  kJ . 
S**arTe  for  eoatingancia* 


OoTeraaant  oorporation*  (wholly  owned),  ato.  (aat)i 
Baconatruotion  Vinano*  Oorporatloni 

national  dafanaa  and  related  actlTltiea 

Othar 


CoBBoditj  Credit  Oorporatlea. 
Other 


Total 

Total  budget  ezpandltura*. 


Bud<*t  aurplna  {*)   or  dafioit  (-). 


nr*t  2  Bonth*, 

fiscal  year*  19'«6  to  19>»S 


I9U6 


S.Moe 

372 

1,595 

65 
595 


6,035 

3Ua 


5.692 


"♦.ini 


a,M98 


13.725 


uso 
255 

613 


I.SM 


55 
298 

66 
U20 


13'* 
37 

-65 


201 


16,112 


lO.Uig 


Source: 


19'*7 


3,002 

369 

1,375 

IW8 


5,317 


3"^ 


'♦,973 


975 
1,070 


65'» 


2,699 


1,21U 
371 
550 


2,136 


100 

300 


Noo 


1,083 

319 
169 
506 


97 

-21 
-814 

3 


-73'» 


6,576 


-1,603 


19U8 


3,050 

1*32 

1,306 

68 
>»77 


5,333 

>K)0 


'»,93'* 


88U 

687 

80 
8 

229 


1,887 


1,075 

3U9 

222 


I.6I16 


1,300 

5 


1,305 


105 
693 

186 

692 


102 


150 
-36 


Ohaa«a 
19'»7 
to 
1948 


216 


6,730 


-1,796 


f48 
+63 
-69 

-16 
-11 


•46 

■»55 
-39 


-91 
-383 

■^80 

•fS 

-'«5 


-812 


-139 

-23 

-328 


-U90 


-100 
+1,000 

t5 


•»905 


-978 

♦37'» 

+17 

+186 


Cai^late  fiaeal  Toara, 
1946  to  19l»8  1/ 


Actual 


I9U6 


+25 

•>964 
-39 


+950 


+15>» 


-192 


30,885 
1.701 
7,725 

3, '♦93 


Ul»,239 


1,201 


1*3,038 


27,800 

15,161 


5,581 


>t8,;i«2 


'♦.253 

"♦,782 

3,027 


12.002 


159 

67>» 


833 


19'*7 


980 

852 

>t07 

l,it03 


328 
-23 

-l.OHH 
-566 


-1,305 


63, 7l'^ 


-20,676 


29.306 

2,02l» 
8,Ol«9 

U9U 
4,829 


"♦4,703 


1,444 


'♦3,259 


7,425 
4,998 

1,847 

139 

2,733 


17,142 


7.259 
4,958 
3.041 


15.258 


476 

950 

325 

2.050 


3,801 


2.29? 
1,074 
1,038 

2,208 


138 
215 

-1,076 
408 


latiaated 

1948 
U 


-314 


42,505 


♦75'^ 


28,906 

2,258 
8,034 

'♦63 
3,532 


•♦3,193 
1,526 


41,667 


6,100 
4.040 


191 

962 


11,293 


7,317 
5,125 
2,054 


14,496 


1,700 
1.237 


2,937 


Chance 
1947  te 
eatiaated 

1948 
1/ 


1,058 

l|6l6 
1,251 
3,5731/ 
25 


37,000 


+4.667 


-4oo 
+234 

-15 

-31 

-1,297 


-1,510 


+82 


-1,592 


-1,325 

-958 

-1,795 
-1,771 


-5,849 


+58 
+167 
-987 


-762 


-476 
-950 
-325 
-350 
+1,237 


-864 


-1,241 
+542 
+213 

+1,365 
+25 


272 

20 
459 


751L       +1,066 


-81 

+1,096 
+51 


-5.505 


+3,913 


Daily  Treaaury  Stataaant,  except  a*  noted. 

Baaed  upon  the  1948  Bud^at  doevaient  aa  rerlied  Aa^uat  20,   1947.  6/ 

Include*  chiefly  alcoholic  barera^    taxaa^  tobacco  taxea,  aanufac- 

turer*'   and  retailer*'    exciae  taxea,  and  estate   taxea. 

Include*  deposit*  re*ultlng  froa  the  renegotiation  of  war  contract*. 

Infomatlon  on  the  aaount  of  luch  deposit*  is  not  aTailabla  on  the 

basis  of  Dally  Treasury  Stateaents.     On  the  basis  of  ooTerlng  war-  Jj 

rant*,    auch  dapoait*  were  a*  follow*:     fi*cal  year  1946,   $1,063 

Billion  Bn<^fi*cal  year  1947,   $279  "illlon.     Theae  figuree  Include 

ao-callad  Toluntary  return*. 

Include*  tranafere   to  truet   account*,  etc. 

Includea  expenditure*  for  public  work*  undertaken  by  Teterane'   id- 


Blnlatratioa. 

Include*  railroad  retireaent  and  railroad  unaaploynent  aetlTltiee 

and  excludee  expenditure*  made  by  Dapartaent  of  Labor,  U.   8.  hploy- 

aant  Sarrloa  (foraerly  Office  for  Saergency  Manageaent,  Var  Manpower 

CoHiieeioB,  Q.   8.   kspleyaent  Serrice),  under  authority  of  the  Social 

Security  Act. 

Xffect  of  cancellation  of  B.T.C.  aotee  to  the  Treasury,  aetiaated 

at  $944  Billion  in  the  Budget  Berlew  of  August  20,  1947,  has  bean 

excluded  both  froa  general  expenditures  and  from  corporation  ra- 

calpte  (negatire  expenditures)  Inasauch  as  the  traneaction  will 

not  appear  In  the  Dally  Treasury  Stateaent. 


336.  3 


STATUTORY  DEBT  LIMITATION 
AS  OF  JUNE  30,  19A7 


July  2,   1947 


Section  21  of  the  Second  Liberty  Bond  Act,   as  amended,  provides  that  the  face 
amount  of  obligations  issued  under   authority  of  that  Act,   and  the   face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by  the  United  States    (except  such 
guaranteed  obligations  as  may  be  held  by  the  Secretary  of  the  Treasury),    "shall  not 
exceed  in  the  aggregate  $275,000,000,000  outstanding  at  any  one  time.     For  purposes 
of  this   section  the  current  redemption  vaLie  of  any  obligation  issued  on  a  discount 
basis  which  is  redeemable  prior  to  maturity  at  the  option  of  the  holder  shall  be 
considered  as  its  face  amount," 

The  following  table  shows  the  face  amount  of  obligations  outstanding  and  the 
face  amount  which  can  still  be  issued  under  this  limitation: 


Total  face  amount  that  may  be  outstanding  at  any  one  time 
Outstanding  June  30,   1947 

Obligations  issued  under  Second  Liberty  Bond  Act,    as  amended 
Interest-bearing 

Treasury  bills $  15,774,960,000 

Certificates  of  indebtedness       25,295,970,000 

Treasury  notes 13,702.314.700  J  54,773,244.700 


$275,000,000,000 


Bonds 

Treasury ,  II9, 322, 832,950 

Savings    (current  redenp.  valie)   51,366,729,479 

Depositary 325,  ^26, 000 

Armed  Forces  Leave 1,792,972«450 

Special  Funds 

Certificates  of  indebtedness  14,403,250,000 

Treasury  notes 12,963,210.000 


THE  mum  OF  m 

JUL     9 1947 

172,808,010,879 

yKiVLlUiljy  \}'f  ILLINOIS 

« 

27,366,460,000 


Total  interest-bearing 254,947,715,579 


Matured,   interest-ceased, 
Bearing  no  interest 

War  savings  stamps 69,930,045 

Excess  profits  tax  refund  bonds  19,185,740 

Special  notes  of  the  United  States: 
Intemat'l  Bank  for   Reconst, 

and  Developm.ent  series,...  415,785,000 

Intemat'l  Monetary  Fund  series  1,724,  000,  OOP 

Total .77 

Guaranteed  obligations    (not  held  by  Treasury) 
Interest-bearing 

Debentures:   F.   H.   A 38,210,236 

Demand  obligations:   C.C.C.    .,.            45,002,049 
Matured,   interest-ceased 


225,279,511 


2,228,900,785 
257,401.895,875 


83,212,285 

6,307,900 

89,520.185 


Grand  total  outstanding 

Balance  face   amount  of  obligations  issuable  under  above  authority... 


257,491,416.060 
17,508.583,940 


Reconcilement  with  Statement  of  the  Public  Debt  -  June  30,    1947 
(Daily  Statement  of  the  United  States  Treasury,    July  1,    1947) 
Outstanding 

Total  gross  public   debt 258,286,383,10? 

Guaranteed  obligations  not  owned  by  the  Treasury 89^520  185 

Total  gross  public  debt  and  guaranteed  obligations 258, 375^903,' 294 

Deduct  -  other  outstanding  public   debt  obligations 

not  subject  to  debt  limitation , ,  884.487,234 

S-386  2?7,^91,ab.060 


I  )■ 


October  1947 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(la  ■llllont  of  dollar*) 


- 

lad  of  flrat  2  aontba, 
flaoal  7aara  I9U6  to  19^8 

Ind  of  flaoal  jreara, 
19W  to  19'W  1/ 

I9U6 

19'»7 

19»W 

Obanga 
19'»7 
to 
19>*8 

Actual 

latlaatad 

191*8 

i/ 

Ohaasa 
19'»7  to 
eatlaatad 

I9W8 
i/ 

I9U6 

19U7 

Saonrltloi  lonad  by  tho  Ifaltod  Statot: 

183,33»* 

57,379 

186,350 
56,566 

168,J90 
59,1^99 

-17,960 
+2,93'* 

189,606 

56.173 

2*^,779 

22,332 

168,702 

59.0U5 

n.a. 

n.a. 

Intorott-boarln^  dobt: 
roblle  l«siuti 

Karkotabla 

Vonnarka table. ..•••••••*•••.•.••*• 

2lt0,7i3 

20,033 

260, 7U6 

2,255 

263,001 

515 
19 

53»» 

2lt2,9l6 

23,>*3 

227,890 
29,220 

-15,026 

t9,777 

227,7'»7 

27,366 

255,113 

3,172 

Sp«olal  1 ••u*s«  * 

266  ,.359 

1,187 

257,110 

2,987 

-9,2>*9 

+1,800 

268,111 

1,311 

269,>*22 

Maturod  dabt  and  dabt  baarlng  no  lateraat 

Total  publio  dabt  outataadlac 

267,5»>6 

260,097 

-7,U1*9 

258,286 

253,200 

-5,086 

Saenrltla*  goaraataad  by  the  United  State*:     2/ 

Intereat-bearinc  debt: 
Pabllo  leauaat 

If^pVAt  A^l  m         .    •••*• 

326 

3»» 
39 

-9 

-288 

-297 

-3 

kzi 

? 

>-          a.  a. 

n.a. 

loiaark«tabl« 

370 
9 

73 

6 

79 

i»67 

10 

83 

6 
90 

Natorad  debt 

total  goaraateed  aeeoritiea  oatatandlne 

Total  pablio  debt  and  goaraatoed  aocuritlea 

379 

-300 

'♦76 

n.a. 

n.a. 

263,535 

267,92>» 

260,176 

-7,7>«S 

269,898 

258,376 

a.  a. 

n.a. 

ontatandlng 

Source:  Sally  Treaaury  Statenent,  azoept  a*  noted, 
a. a.  Hot  available. 


2/  Izoludea  goaranteed  aeenrltlea  held  by  the  Treaaury. 


Means  of  Financing  Cash  Requirements 


Aaeunt  required  to  be  financed; 


Budget  def iei  t 

let  deoreaae  in  public  debt.. 

let  inoreaae  in  General  fund  balance 

let  e^enditurea  in  trust  acconnta,  etc.  2/. 


Total  aaoont  required  to  be  flnaaead. 


Meana  of  finaaciagi 


Budget  aurplua 

let  increaae  ia  public  debt 

let  deereaae  in  General  fund  balance.... 
let  reeeipta  ia  truat  aeceuata,  etc.  2/. 


Total  aaouat  financed. 


(Ia  ■tlllona  of  dollara) 


19U6 


10,1*19 


Tirat  2  Bontha, 

flacal  year  a  19U6  to  191*8 


10,1*19 


'»,319 

6|o66 

35 


10,1*19 


191*7 


1,603 
1,876 


3,1*80 


3,198 

281 


3,'W 


191*8 


1,796 
92 


1,888 


1,811 

77 


1.888 


Coaplets  flaoal  yaara, 
191*6  to  191*8  1/ 


191*6 


20,676 
521* 


21.200 


io,7itO 
10,1*60 


21,200 


19»*7 


11,136 
51*8 


11,681* 


75H 

10,930 


11.681* 


latiaated 
19l»«  1/ 


5,086 
328 


5, 1*1 1* 


i*,667 
7>»7 


5,1*11* 


Source:  Dally  Traaanry  Stateaent,  except  as  noted. 

1/  Baaed  upon  the  I9U8  Budget  doeuaent  aa  reviaed  Auguat  20,  1947. 
2/  Ooaprlaes  trust  accounta,  aalea  and  redaaptlona  of  obll^ationa  of 
OoTemaent  corporationa,  etc.,  in  the  aarket  (net),  increaent  on 


gold,  aalgniorage  on  allver,  aiaeellaneoua  fnnda  and  accounta,  and 
beginning  with  Jnly  19l*6,  a  clearing  account  for  outatandlng 
ohecka,  and  telegraphic  reporta  froa  federal  SeserTe  Banka. 
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Budget  Receipts  and  Expenditures 
Table  1.-  SuB«ary  by  Major  Classifications 

(Ib  ■llllOM  Of  dellari) ^ 


flioal  rear 
or  Bonth 


193«. 
1939. 
19W. 
19U1. 
i9te. 

191W. 

m: 

19'»7. 


Becelpti 


Total  receipt* 


Total 
reealpti 


Ttbnaxj. 
Karoh 


Ma,... 
Jona.  • 


Jul/ 

ii^nat,. 


5,668 

5,925 

8,269 

13,66« 

l>5,lt08 

1*7, 7IW 
'»U,239 
«H»,703 

3,860 
5,1^ 

2,62i» 
3,20»t 
5,iwo 

2,>>69 
2,865 


Internal 
rereno* 


5.67H 
5,161 
5,303 
7,362 
12,993 

22,1>A 

»H,685 
>*3,902 
Uo,3io 
39,379 

4]  276 
5,1*46 

2,309 
2.578 
3,993 

2,126 

2.662 


Onitoat 


359 
319 
3H9 
392 
389 

J* 
*3l 

355 

39 

37 
35 

37 
31 


Other 
reoelpts 


Lesi  net 
appropr 1 at 1 o&e 
to  Tederal 
Old-ice  and 
SurrlTori 
Ineuranoe 
TruBt  I'nad  2/ 


208 
188 
273  V 

286  y 
916  V 

3.292  I; 

>93 


i/ 


3,'»93  P 
^829  §/ 


398 
333 
239 

27'» 
589 

1,452 

306 
171 


387 
503 
538 
66l 
869 

1,103 
1,260 

1,283 
1,201 

1,1M 
ko 

2)1 
68 

339 
7 

71 

328 


let 
reeelpti 


5,855 
5,165 
5,387 
7,607 
12,799 

22,282 
UU,1>»9 
W.'»57 
H3,038 
'*3.259 

3,820 

^,378 
5.701 

2.556 
2,865 
5,'»73 

2,397 
2,536 


tipendltnree  ^ 


Total 

ezpendl- 

tnret 


7,031 
9,027 

9.297 
13,765 

3*,290 
79,702 
95,573 
100.397 
63.71'* 
1*2,505 

3.113 
3.91'* 
3,598 

1*,001 
3,851 
5,5ito 

3,669 
3,060 


Oeneral 


Katlonal 

defense 

and 

related 

actlT- 

itle* 


5.985 

7.313 

7,109 

6,0795/ 

6,005 

6,149 

8,730 

l'*.559 

2>*,323 

1.523 
2,U73 
2,063 

2.206 
2,706 
3,059 

2.075 
1.729 


1,029 
l,206 
1.657 
6,301 

26,011 

72,109 
87,039 
90,029 

48,51*2 
17,lU2 

1,1*12 

l,'*57 
1,1*28 

1.728 

1,327 

l,'*93 

979 
908 


Tranafers 
to  trust 
accounts, 
ete. 


225 
187 
232 
331 
381 

>*35 

1,918 
1,355 

l\ 

1 

1*6 

1*32 

18 

51*9 
273 


OoremBent 
corpora- 
tion* 
(tdiolly 

owned), 

ete. 
(net) 


-208 

320 

299 

1,054 

1,893 
1,523 

1.829 

108 

106 

20 

-6i»* 
970 

65 
151 


ftidcet 
snrplna 
(*)  or 
deficit 
(-)2/ 


-i,in 

-3.862 

-3,910 

-6,158 

-21,1*91 

-57,1*20 
-51,1*21* 
-53,  fl 
-20,676 

+75"* 

♦706 
'*i*6>* 

+2,102 

-l,>*i*5 

-987 

-67 

-1.272 
-521* 


Sonreei 
1/ 


%/ 


nsll7  Treasury  Itateaant. 

Ixelude*  aaounts  for  paWle  deM  retlraaent  which  are  ehargeahle 

to  the  slaking  fond,  etc.  under  special  prerlslons  of  Isw. 

fbr  eiplanatlen  see  tal)les  irtilch  follow  entitled  'Social  Security 

Prograa . * 

lot  receipts  loss  total  axpendltupas. 

Includes  recoTorles  ef  W.   8.  Inrostaents  In  capital  funds.     Such 

reeorerlee  totaled  tS"*  ■lHHn  In  fe  fiscal  year  I9W1  $319  "ll" 

llon  m  the  fiscal  year  19UI;   »18  Billion  In  the  fiscal  year  1942; 

and  $10  BllUen  In  the  fiscal  year  19l*3- 


5/    Beeelpts  fro»  reductions  In  capital  stock  and  paid-in  surplus 

aTailBhle  to  be  reissued  under  ezlstln«  law  are  Included  as  negatlTe 
Iteas  under  expenditures.     Such  rednotlons  totaled  $315  million. 

6/     Includes  deposits  resulting  froii  the  renegotiation  of  war  contracts. 
Infonnatlon  on  the  amount  of  such  deposits  is  not  aTallable  on  the 
basis  of  Bally  Treasury  Statement*.     On  the  baal*  of  eorerlng  war- 
rants    such  deposits  were  as  followsi     fiscal  year  1943.   •558  ml 1- 
llomflscal  year  19»*1*,   »2,235  million:  "•e»l  y"  19»*5,  »2,W1 
■illloni   fiscal  year  I9U6,  $1,063  million;   and  fiscal  year  191*7, 
♦279  ■llllOB.     These  figure*  Include  so-called  Toluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^ 

(In  Billions  of  dollars)         _^_ 


flseal  year 
or  aontk 


1938. 
1939. 
1940. 
191*1. 
191*2. 

1943. 
191*1*. 
191*5. 
191*6. 
19^7. 


19l*7-JaBnary.. 
fsbruary. 
Kareh 


Total 


Ineoae  and  profits  taxes 


iVrll. 
Hsv. . . 
June.. 


July... 
fagust. 


5.67>* 
5,161 
5,303 
7,362 
12,933 

22,11*1* 

1*1,685 
1*3,902 
1*0,310 
39,379 

4)274 
5,1*1*6 

2,309 
2,578 
3,993 

2,126 

2.662 


Total 


Vlthhald  by 
aBployer*  Z/ 


?,6»*0 
2,189 
2,125 
3,1*70 
7,960 

16,091* 
3»*,655 
35,173 
30,885 
29.306 

2,661* 

3.222 

i*,650 

1.597 
1,619 
3.270 

1,382 
1.668 


Other 


8,393 

10,289 

9,392 
10,013 

51*6 
1.376 

785 

581* 

1,218 

778 

625 
1,255 


2,51*0 

2,189 
2,125 
3,1*70 

7,960 

16,091* 
26,262 
2lt,8Sl* 

21,1*93 
19,292 

2,117 

1,81*5 

3.865 

1,012 

1*00 

2,1*92 

757 

1*13 


Inpleyment  taxes 


Total 


Social  security  taxes  J/ 


755 
740 
833 
925 

1,186 

1,1*98 
1,739 
1.780 
1,701 

2,02»* 

58 
387 

111* 

la 


80 

352 


Tederal  Insurance 
Contrlljutlona  Act 
(Old-age  insurance) 


511* 

IS 
691 
896 

1.130 
1.292 
1,310 
1.238 
1,1*59 

H2 

266 

25 

69 

31*0 

8 

72 
329 


Tederal  Unemployment 
Tax  let  (Unemploy- 
ment Insurance) 


90 
101 
108 

98 
120 

158 
180 
185 
180 
185 

lU 

116 

12 

u 

12 
1 

2 
9 


Taxes  on  car- 
riers and  their 
efployea*  \/ 
(E&llroad 
retirement) 


150 
109 
121 
137 
170 

209 
267 
285 
283 
380 

1 

5 

77 

3 

12 
112 

6 
13 


Miscel- 
laneous 
Internal 
rare sua 


2,279  i/ 

2,232 

2.31*5 

2,967 

3,81*7 

i*,553 
5,291 
6,91*9 
7,725 
8,Ol*9 

693 

666 
682 

638 
595 
602 

663 
61*3 


Source:   Dally  Treasury  Statement. 

1/  Tor  further  details,  see  chapter  entitled  "Internal  Revenue  Statl.- 

2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  laUS  have  been  claasiflod  as  "Other"  income  and  profits  taxes. 

3/  Tor  the  period  prior  to  September  1939,  tl^e  "lata  In  the  columns 
entitled  "Tederal  Insurance  Contributions  Act"  and  Federal  Unem- 


ployment Tax"  represent  collections  under  Titles  Till  and  IX, 
respectively,  of  the  Social  Security  Act. 

1*/  levied  under  the  Railroad  Retirement  Tax  Act  commencing  January  1, 
191*7;  prior  thereto  under  the  Carriers  Taxing  Act  of  1937. 

^  Includes  less  than  8500,000  In  receipts,  from  "Agricultural  Adjust- 
ment taxes." 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures^ 


(In  ■lllioni  of  dollara) 


riseal  yemr 
or  Bonth 


1938 

1939 

iguo 

19^1 

19l»2 

19U? 

191W 

19^5 

191^ 

19»»7 

I9U7- January., 
february. 
March. . . 

April... 

Mv 

Juna 

July . . . . , 
kagxat . , . 


Total 
genaral 
•xpend- 
Ituras 


5.985 

7.313 
7.109 
6.079 

6.005 


V1.730 

l>*.559 
2'».323 


1.523 
2.'»73 
2.063 


2,206 

2,706 
3.059 


2.075 
1,729 


Vetarant'   Adnlnlttratlon, 
Intarast  on  public  dabt,   and 
rafanda  of  taxai  and  duties 


Total 


1.567 
1.56"* 
1.687 
1.751 
1.906 


2.'*56 

3.500 

6.258 

10,620 

lU.Wn 


960 

850 

1.552 


1.329 

l,2»fU 
2.389 


Veterans' 
AdBlnis- 
tratlon 
2/2/ 


904 
701 


582 
557 
557 
553 
555 


572 


2,871 

6,l4l42 


5U9 
51*5 
565 


59'* 
581 
583 


539 
1*95 


Interest 
on   the 
public 
debt 


926 

9I1I 

l,OUl 

1,111 

1,260 


1,808 
2,609 
3.617 
4,722 
4,958 


I2U 
626 


lUl 
92 

1.396 


2U5 
103 


Sa funds 

of 

taxes 

and 

duties 


59 

66 
89 
87 
91 


262 

1.707 
3.027 
3.041 


68 

181 

361 


593 
571 
410 


120 
103 


Other  general  ezpenditurea 


Total 


4.416 
5.751 
5.421 
4.327  10/ 
4.099 


3.178 
2.649 
2.472 
3.938 

9,882 


563 

1,623 

512 


877 

1,463 

670 


1,170 
1,028 


Md  to 

a«ri- 

eultnre 

1/5/ 


8^4 
1.22S 
1.541 

847 
1.098 


1.093 
912 

7635/, 

998  u/ 
2.299  5/ 


65 

74 

86 


97 


80 
24 


Social 

Security 

progrea 

2/y 


335 
347 
392 
457 
515 


514 
529 
497 
550 
767 


69 

81 
26 


16 


92 
SO 


Public 
works 


1/ 


804 
,000 
949 
738 
680 


543 
433 

4o7 
1.038 


93 
93 


Inter- 
national 
finance 


8/ 


833 

3.801 


200 

1.209 

200 


450 

359 

300 


ClTllian 
Conser- 
vation 
Corps 

2/ 


326 
290 

283 
257 

163 


18 


700 
605 


Direct 
and 
woric 
relief 

2/ 


1.476 

2,242 

1.573 

1.374 

970 


299 

17 


Other 

2/ 


622 
642 
685 
654 
673 


712 

758 

890 

1.151 

1.976 


130 
190 
135 


241 

^^} 
254 


205 
226 


Source: 


!^ 


y 


5/ 


§/ 


Daily  Treasury  Statement. 
Less  than  $500,000. 

General  expenditures  now  include  expenditures  for  rsTOlvlng  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'   Administration. 
Does  not  Include  transfers  to  trust  accounts,   etc.     These  are 
shown  in  Table  5. 

"Hefunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  Security  program.     Ix- 
cess  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  postwar  credit   equal  to  10^  of  the  ex- 
cess profits  tax  paid.     The  Tax  Adjustment  Act  of  1945  reduced  by 
10?t  the  amount   of  excess  profits  tax  to  be  paid  and  abolished  the 
postwar  credit,      'or  amounts  of  excess  profits  tax  refund  bonds 
issued,    see  table  entitled  "Aaalysle  of  Issuance  and  Hetlrement 
of  Public  Debt".     Outstanding  excess  profits  tax  refund  bonds  may 
be  redeemed  at   the  option  of  the  holder  commencing  January  1, 
1946;  when  such  redemptions  occur,    they  will  sppeei  as  retirement 
of  public  debt. 

Consists  of  Department  of  Agriculture  expenditures,    except   forest 
roads  and  trails  which  are  included  in  "Public  works."     Amounts 
for  restoration  of  capital  impairment  of  Commodity  Credit  Corpora- 
tion are  as  follows:      Tiscal  year  I945,   $257  million;  July  1946, 
$921  million;    and  May  I947,   $642  million. 
Includes  railroad  retirement  and  railroad  unemployment  activities 


and  excludes  expenditxjres  made  by  Department   of  Labor,   tJ.   S.  fc- 
ployment   Service  (formerly  Office  for  Ihergency  Management,   War 
Manpower  Commission,   XJ.   S.  Imployment  Service),  under  authority 
of  Social   Security  Act.     'or  further  details,    see  tables  which 
follow  on  the  Social  Security  program. 

2/     Includes  public  buildings,   public  highways  (including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,   Tennessee 
Valley  Authority,   Public  Housing  Admlnietration  (formerly  federal 
Public  Housing  Authority),    reclamation  projects  and  the  Public 
Works  Administration.     Kxcludes   certain  expenditures  for  public 
works  In  connection  with  national  defense  and  related  activities 
by  the  federal  Works  Agency,   beginning  July  194l. 

8/     Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank  and  International  Monetary  ftuid;    credit   to  Ifaited 
Kingdom;   Bxport-Import  Bank  of  Washington  -  capital  stock;    assist- 
ance to  Greece  and  Turkey;    relief  to  people  of  countries  devastated 
by  war;    and  relief  to  clvillaaB  in  occupied  countries. 

3/     Classified  as   "Other"  expenditures  commencing  July  1,    1945.     'or  ad- 
ditional information  on  Direct   and  work  relief,    see   "Treasury  Bul- 
letin" for  August  1945,   page  6. 
10/     Gross  expendlturee  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies,      'or  further  details   see  "Treasury  Bulletin"  for 
June  1943     page  9,    footnote  12. 

11/     Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Belated  Activities 

(In  nilllon*  of  dolliiri) 


riteal  7aar 
or  aonth 


193«-- 

1939 

I9»t0 

19U1 

19'tZ 

19'*3 

19U4 

19'*5 

19U6 

19'*7 

19lt7-Jaattary  ■ . 
Ttbruarj. 
March 

^irll 

«V 

Juaa . . . . . 

July 

AaguBt . . . 


Total 


1.029 
1.206 
1.657 
6.301 
26,011 

T2.109 
•7.039 
90.029 

>«.5>42 

17.1'*2 

1.U12 
l.'*57 
1.U28 

1,728 
1.327 
l.»t93 

979 
90s 


Var 

Dapart- 


U32 

U90 

667 

3,678 

14.070 

itS.265 
)<9,2>)2 
50.337 
27.800 
7.1*25 

57>» 
611 

735 
707 
Skk 

1*53 
»*3l 


BaT7 

Dapart- 
aant 


596 

673 

892 

2.313 

8,580 

20,888 
26,538 

30.0&7 

15.161 

"♦.998 

353 
351 
359 

U15 
362 
383 
368 
319 


Amed 
Torcaa 
Laara  Act 
of  IsMd 

1/ 


Booda  Oaah 


I.8U7 

278 

269 

303 

267 

91 

35 

36 


139 

20 
23 
23 
21 
6 
U 

k 
k 


Acricul- 
tura 
Dapart- 
neat 


696 

2,011 
2.1U3 
1.198 
l.OlU 
-I7U 

-98 

-lU 

2 

13 
-38 
-27 


rad- 
eral 
Secu- 
rity 
Agency 


62 
111 

153 

133 

122 

60 

16 


fad- 
aral 
Vorka 
A^ncy 


62 

215 

228 

185 

91 

UO 

2 
2 
2 


Houeln^; 
and 
Bone 
n nance 
Agency 


'*5 
297 

6O8 

539 
70 
80 
99 

'I 
k 

k 
3 
3 

6/ 


Salectlva 
SerTlea 
(adnlnia- 
tratlva) 


Traaa- 
uiy 

Depart- 
ment 


18 
33 

52 
59 
63 
52 

3"* 

2 

3 

2 

2 

2 

3 
3 

1 


2U 
519 

1.201 

1,U32 

l,lv62 

695 

12lt 

5 
20 

12 

-9 
-3 
-1 

61 


United 
Statea 
Marl  tine 
Conmla- 
alon 


1 

kk 

99 

51 

929 

2.776 

3,812 

3.227 

69U 

271 


Var 

Ship- 
ping 
AdBin 


132 

1.105 
1.922 
2.0U2 
1.367 
7U 

^, 
1/ 

5/ 
5/ 


Aid 

to 

China 


200 

l40 

lUO 
120 


nm  tad 

Bationa 
Belief 
and 

Behabll- 
1 tat Ion 


111* 

1.501 

102 

103 

52 

189 
101 

132 

81 

53 


Surpltia 
property 
dlipoaal 
agendea 


Other  il»- 
tlonal  da- 
fanae  and 
related 
actlvltlat 
azpendl - 
turea  j/ 


106  V 

UU2~ 

"♦5 

51 
Ug 
ito 


108 
382 

795 
991 
1,022 
611 
307 

25 
12 
15 

20 
16 
12 


Source: 


1/ 


Dally  Treasury  Statement. 
Less  than  $500,000. 

Administrative  expenses  in  carrying  out  proTislons  of  Act  are 
included  under  War,   Bavy,    and  Treasury  (Coast  Ouard)  Departments, 
formerly  National  Housing  Agency;    includes  war  puhllc  housing 
functions. 

Includes  var  expenditures  of  Commerce,   Justice,    Interior,   Labor,    and 
State  Departments;    OiTil  Service  Commission;   Executive  Office  of  the 
President   (including  Office  for  finergency  Management);   Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.     Includes  De- 
fense Aid  Special  Piind  through  the  fiscal  year  19'*3;   thereafter 


such  expenditures  are  reflected  within  the  respective  departments. 

k/     Classification  changed  to  reflect  expenditures  under   "Satlonal 
Defense  and  Belated  activities."     Prior  year  expenditures  are 
included  under   "General. ' 

5/    Bffective  September  1,    igUfi,    expenditures  of  the  War  Shipping  Ad- 
ministration are  included  with  the  expenditures  of  the  U.   S.  Marl- 
time  Commission  to  which  all   functions  were  transferred  for  the 
purpose  of  liquidation  by  December  3I,   19'+6,   porauant  to  Sec.   202, 
public  law  1*92,    approved  July  8,    19il6. 

§/    Hot   classified  separately  from  other  expenditures  of  these  agencies 
after  June  191*7. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  Bllliona  of  dollars) 


riscal  year 
or  Donth 


1938 

1939 

19I1O 

igi+i 

191)2 

19U3 

19UI* 

19'*5 

19116 

191*7 

19l*7-January. 
Tebruarjr 
March... 
April... 

"ay 

June .... 

Joly. ... 
ikigaat. . 


Total 


225 
187 
232 
331 
381 

556 

1.61*6 
1.9I8 
1.355 

71 

16 
1 

1*6 
1*32 

18 
51*9 

273 


Teterans' 
Admlnia- 
t rati on 
1/2/ 


10 
1 

30 
101 

1.126 

1,381 
817 

27 
16 

1 

1 

1*32 

18 

25 
16 


Social 

Security 

prograa 


11*6 
107 
121 
132 
l'*5 

221 
27I* 
318 
302 

308 
1*1* 


^5 
521 


Oovernment 

employees* 

retirement 

funds 

(U.    S.   ahara) 


73 
75 
87 
93 
103 

107 
177 
197 
21*7 
223 


2 

21*5 


Bourea:     Daily  Treasury  Stataaant.  2/ 

*       Less  than  I^OO.OOO. 

1/     Additional    transactions  are  shown  in  Table  3-  ii/ 

2/     Comprise*  Adjusted  Service  Certificate  fund  and  the  latlonal  Serrica 
Life  Inaurance  fund,    administered  by   the  Veterans'  Administration. 


Aid  to 

agriculture 

1/1*/ 


18 
91 

126 

71 

-3 

* 

-18 


Tedaral 
contribution 
to  District 
of  Columbia 


Includes   railroad  retirement  and  railroad  unemployment  activities.     Tor 
further  explanation  see   tables  which  follow  on  Social   Security  Program. 
Bepresents   transactions  in  commodity  food  stamps  by  Department  of  Ag- 
riculture.     This   activity  formerly  came  under   the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 

(Ib  mllllo&t  of  dollar*) 


riteal  year 
or  month 


1938 

1939 

19W 

19U1 

1^2 

19>»3 

19IA 

19»*5 

19H6 

ig"*? 

19U7-Jan\iar7. . 
Tobruarj, 
March 

April 

May 

Jon*. ... 

July.... 


Total 


.208 

320 

29? 

I.05H 

1.893 


1.523 

1.829 

-7 

-1.305 

-3lfi 


108 
-32 

106 


20 

.61U 

970 

65 
151 


Oemnodltjr 
Oradlt 
Corpora- 
tion 


-18U 
136 
210 
3U7 
2^2 


-193 

225 

U712/ 
-I.OW*  3/ 

-1,076  5) 


101 

-39 
-21 


28 

.590  UJ 

U6 


8 
Iks 


Xxport-Iaport 
Bade  of 
Vaihington 


-106 
613 


78 

70 

103 


Todaral 
EouslD^ 
idalnlt- 
tratloD 


73 
83 

81 


-9 
ll» 


-6 
-2 
-5 

-20 
-1 


-2 

-3 


3 
-1 

-6 


-2 
-2 


Source : 
n.a. 


Pablle 
Honilnj; 
A4alni*- 
tration 


Boas  Ovnart' 
Iioaa  Cor- 
poration 


2/ 


2/ 


1 

55 
17 


-3 

15 

12 
1 
1 


-"♦3 

-60 

-Uo 

-239 

-256 


-363 
-396 
-323 

-275 

-202 


n.a. 
a. a. 


-15 
-13 
-18 


-12 
-16 


Baeonstruetlon  Tlnanee 
Corporation  1/ 


national  dofania 
and  ralatad 
aetiritiei 


35'* 
2.255 


3.189 

2,682 
U72 
328 
138 


-102 

-73 
3 


-87 
-59 
676 


Other 


5/ 


79 

2U7 

U2 

371 

-319 


-727 
-2U7 
-288 

-23 
215 


Ul 
17 
50 


-35 
-18 
119 


Bural  Xlaotrl- 
fl  eat Ion 
Adoinlftration 


83 
19 


3U 

• 

-1 

-1 

1 


1 

-1 

-3 

-7 

-30 


-8 

7 
-33 


Other 


-5 

-59 

75 

-T 

-71 


.3U2 
-159 

27 


8 

11 
-3 


55 

-23 

37 


Dally  Treasury  Stateaent. 

Not  available. 

Lesa  than  $500,000. 

Include*  traneaction*  on  account  of  ETC  Mortgage  Conpany,  federal 

Hatlonal  Mortgage  A**ociatlon,  Office  of  Metal*  Heserre,  Office  of 

Rubber  Reserve,  Office  of  Defenee  Plant*,  Office  of  Defen**  Sup-         UJ 

plie*,  tJ.  8.  Couiercial  Conpany,  War  Damage  Corporation,  and  Rubber 

Development  Corporation. 

Include*  Federal  Crop  Insurance  Corporation,  Tarm  Security  Adnlni*- 

tration,  Federal  Farm  Mortgage  Corporation,  Federal  Savings  and 

Loan  Inaurance  Corporation,  Federal  Intermediate  Credit  Banks  - 

Production  Credit  Corporations,  and  Tennessee  Valley  Authority. 

Payments  of  $957  million  were  made  during  the  fiscal  year  191*6  by        J/ 

the  Agriculture  Department  (charged  as  war  and  defenee  activitie*) 


to  the  Commodity  Credit  Corporation  in  reimburiement  for  agricul- 
tural oommoditie*  procured  in  connection  with  the  lend-leaae  program 
and  reflected  in  previou*  expenditure*  of  the  Commodity  Credit  Cor- 
poration.  Similar  payment*  during  the  fiecal  year  1945  amounted  to 
$1,182  million. 

The  act  of  May  26,  19U7,  authorised  the  Secretary  of  the  Treasury  to 
cancel  notes  of  the  Commodity  Credit  Corporation  in  the  amount  of 
$&^Z   million  for  the  restoration  of  its  capital  impairment.  This 
amount  is  treated  as  a  general  expenditure  with  a  corresponding 
credit  under  Government  corporation*  (wholly  owned),  etc.  (net). 
A  eimilar  payment  of  $921  million  wa*  made  in  July  19'*6,  pureuant 
to  the  act  of  July  20,  I9U6. 

Not  classified  separately  from  other  expenditures  of  the  Corpora- 
tion after  June  19U7. 


:-y.<y 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1938 

(In  mllllonB  of  dollars) 


Calendar  year 


Feb. 


Apr. 


May 


Jvuie 


Juljr 


Net  budget  reoelpte  1/ 


Aug. 


Sept. 


Dec. 


1938. 
1939. 
igltO. 
1941. 
1942. 

191*3  • 
19'*'*. 
19'*5. 
191*6. 
19'*7. 


291* 
271 
315 
31*0 
578 


788 
2, 71*7 
3,556 
3,819 
3,820 


308 

367 

'*'*'* 

5'*l 
758 


955 
2,503 
3,767 
3,678 
'*,378 


916 

687 

799 

1,566 

3,5'*7 


5,206 
6,573 
6,892 

5,7't7 
5,701 


262 
213 
30'* 
565 
695 


1,51"* 
3,087 
2,929 
2,677 
2,556 


373 
3U7 
1*00 
39'* 
563 


l,'*8o 
2,950 
3,085 
2,733 
2,865 


774 

557 

6'*9 

1,276 

2,1*92 


I*, 569 
6,21*7 
5,91"* 
I*,  1*79 
5,'*73 


273 
265 
331 
1*13 

71*7 


2,007 
2,163 
2,695 
2,539 
2,397 


1*1*9 
372 
1*1*7 
397 


2,721 
2,568 
2,997 
2,1*31* 
2,536 


678 

676 

711 

1,135 

2,527 


5,1*1*7 
5,926 
5,189 
i*,i*78 


300 
279 
333 

1*1*5 
607 


2,030 
2,001 
2,530 
2,51*1* 


350 
36I* 
362 
56I* 
601 


2,099 
2,21*0 
2,37"* 
2,361* 


672 

521 
71+0 

1,212 
2,701 


5,736 
5,'*  16 
1*,118 
4,107 


5,650 
1*,918 
5,834 
8,849 
16,403 


34,554 
44,421 
46,046 
41, 601 


Budget  expenditures  2j 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 
1944. 
I9't5. 
1946. 
1947. 


1944. 
1945. 
1946. 
19'*7. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


492 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
4,891 
3,005 


474 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,46o 
3,510 
3,946 


705 

820 

822 

1,399 

3,421 


7,35'* 
8,525 
9,'*33 
4,602 
3,492 


631 

730 

783 

1,315 

3,753 


7,466 
7,859 
7,968 
4,251 
3,981 


566 

694 

647 

1,141 

3,953 


7,435 
8,292 
9,275 
3,677 
4,466 


930 

895 

887 

1,528 

4,530 


8,327 
8,625 
9,641 
5,513 
4,570 


725 

764 

818 

1,598 

5,160 


7,112 
8,110 
3,557 
4,514 
3,6oU 


645 

774 

706 

1,529 

5,215 

718 

741 

759 

1,874 

5,931 

7,617 
8,119 
7,35't 
2,796 

7,535 
7,930 
6,611 
2,851 

2,909 

737 

721 

869 

2,083 

5,937 


7,456 
8,024 
5,950 
3,023 


646 

648 

817 

1,858 

6,363 


7,839 
7,828 
4,656 

2,557 


830 

832 

1,172 

2,542 

6,500 


7,452 

8,416 
5,445 
3,618 


8,097 
8,885 
9,657 
19,053 
56,020 


88,084 
97,158 
90,552 
45,804 


B.  Including  not  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^ 


8,239 
4,860 
3,113 


7,281 
3,1*35 
3,91"* 


9,266 
3,845 
3,598 


7,901 
4,268 
4,001 


9,112 
3,864 
3,851 


9,752 
5,352 
5, 51*0 


8,100 
8,821 
3,644 
3,669 


8,344 
7,291 
2,932 
3,060 


7,902 
6,687 
2,755 


8,135 
5,695 
2,965 


7,946 
4,581 
2,529 


8,420 
5,013 
3,662 


89,640 
44,113 


Budget  surplus  (+)  or  deficit  ( -)  4/ 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 

ig"*?. 


1944. 
1945. 
1946. 
1947. 


A.     Excluding  net  expenditures  of  Government  corporations  (wholly  owned),   etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,584 
-4,823 
-4,645 
-1,073 
+8l4 


-166 
-245 
-224 
-534 
-1,871 


-5,164 

-5,359 

-3,693 

+168 

+432 


H-212 
-132 
-22 
+167 
+126 


-2,147 
-1,952 
-2,540 
+1,146 
+2,209 


-369 
-517 
-479 
-750 
-3,058 


-5,952 

-4,772 
-5,04o 
-1,573 

-1,424 


-193 

-156 

-348 

-339 

-247 

-237 

-747 

-252 

3,391 

-2,037 

5,955 

-3,758 

■9, 31*2 

-2,378 

.6,190 

-3,727 

-944 

-1,034 

1,601 

+903 

-451 
-499 

-487 
-1,185 
-4,413 


-5,105 
-5, 91*7 
-5,862 
-1,975 
-1,207 


-195 

-402 

-258 

-1,133 

-4,628 


-4,896 

-5,551 

-'*,357 

-363 

-373 


-40 

-65 

-48 

-739 

-3,404 


-2,087 
-2,004 
-1,422 
+1,627 


-437 

-442 

-536 

-1,637 

-5,331 


-5,426 

-6,023 

-3,420 

-479 


-296 

-157 

-284 

-311 

-455 

-432 

1,294 

-1,329 

5,761 

-3,799 

5,740 

-1,716 

-5,587 

-2,999 

.2,282 

-1,327 

-193 

+490 

-2,447 
-3,967 
-3,823 

-10,204 
-39,618 


-53,530 

-52,737 

-44,505 

-4,204 


B.     Including  net  expenditures  of  Government  corporations  (wholly  owned) ,   etc .  ^/ 


-4,683 

-1,042 

+706 


-3,511* 
+243 
+464 


-2,373 
+1,902 
+2,102 


-4,972 
-1,591 
-1,445 


-6,028 

-1,131 

-987 


-3,838 

-873 

-67 


-5,937 
-6,126 
-1,105 
-1,272 


-5,776 

-4,293 

.499 

-32H 


-1,976 

-1,497 
+1,723 


-6,134 

-3,165 

-420 


-5,706 

-2,208 

-165 


-3,004 
-895 
+445 


-43,59"* 
-2,512 


Source;  Dally  Treasury  Statement. 

1/     Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
2/  Excludes  public  debt  retirements. 


^/  Monthly  figures  for  the  period  January  1938  through  June  1944  are 

not  presently  available. 
4/  Net  receipts  leas  total  expenditures. 
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Trust  Accounts,  Etc.,   Receipts  and  Expenditures 

Un  oilllons  of  dollars) 


Fiscal  year 
or  Bonth 

Total  truet 
ftmds,    etc. 
[net  re- 
ceipts (+) 
or  net 
expendi- 
tures  (-)] 

Federal  Old-Age  and 
SurviTore  Insurance 

Trust  Fund 

National  Senrlce  Life 
Insurance  Fund 

Uneaployment 
Trust  Fund 

Railroad  Retire- 
ment Iccoont 

Het 

Eeeelpts 

Bxpendl- 
tures 

Net 

Receipts 

Expendi- 
tures 

Net 

Receipts 

Izpendl- 
tures 

Nat 

Receipts 

Izpendl- 
tores 

lQ3a 

+1,20U 
■>h35 
••908  r 

-1,613 

-338 

-2,222 

+791 

-521* 
-5US 

-125 

•617 

-33 

+269 

■♦99 

-631^ 

-129 

+206 

+1 
+1 

+3 

+10 

■>9 

■•6 

426 

-37 

+38 
+227 
-2l*6 

+26 

+298 

-358 

+71 

+287 

1402 
530 
580 
717 

9ho 

1.190 
1,363 
i,U07 
i.3'*9 
1,607 

7"* 

26U 

33 

68 
339 

107 

71 

328 

1*01 
529 
577 
707 
931 

1.185 
1.357 
1.377 
1.323 
l,6U4 

36 

38 

279 

Ul 
Ul 

* 

1*2 

+1 
+11 

-1* 
+11 
+26 
+19 
-11 

-2 
•^ 
-2 

+5 
-15 

+9 

-5 
-11 

U 

1*6 

316 

905 

2.127 

2.351 

l,50U 

70 

228 
66 

5^ 

3 
36 

320 
893 

2,102 
2.332 

1.516 

72 

60 

1*8 

1*8 
1*88 
218 

S 

+12 
+1 
+1 
-I* 

* 

-6 

+3 

-1 

+32 

-23 

+9 

-8 

+6 
.10 

*9 
+3 

763 
838 

959 
1,111* 

l,2l*l* 

1.399 
1.567 

1,508 
1,280 
1,289 

101 

175 

50 

"♦3 
251 
117 

U9 
21H5 

751 

837 

957 

1,118 

1.21*3 

i.itoi* 
1.561* 
1,508 

l,2l*8 
1.312 

91 
171 

55 

21*5 
127 

il 

+2 

+2 

-2 

+11 

• 

+1* 
-2 

+1 

+3 

+1 

+1 
-1 

• 

• 

• 

+1 

• 
• 

11*8 
109 
123 

127 
11*1* 

221 
273 
32I* 
312 

323 

1*1* 

• 
• 

1*6 

* 

22 

512 

• 

11*6 
107 
125 
116 
11*1* 

217 
275 
323 
308 
322 

>^3 

1 
» 

1*6 

« 

21 

511 

1 

1939 

igUo 

igltl 

1942 

19U3 

igUU 

19l*5 

19U6 

19U7 

I9U7 -January 

Jetruary •••• 

March 

April 

May 

June •••■ • 

July         

Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued) 


Fiscal  year 
or  month 


Other  trust  accounts  1/ 


Het 


Receipts 


bpendl- 
tures 


Increment 
on  gold 


Net 


Seigniorage 
on  sllTer 


Net 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


Sales  and  re- 
demptions of 
obligations 
of  Government 
corporations, 
etc. .  In  the 
market  (net)  }/ 


Clearing 
account 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* , 

191*5 

191*6 

191*7 

19U7-January. 
February 
March. . . 

April. . . 

May 

June. 

July .... 
Ao^st . . 


-1* 
+21* 

■65 
•teo 
+1*6 

+92 
+129 

■(620 

-no 

-302 

+237 

+118 

+85 
-185 
-ll*0 

+J* 
♦61 


323 
31*9 
366 
1*06 
1*72 

658 

91*9 

1.693 

2.135 

1,505 

53 
296 
160 

11*1* 

-11*6 

2U9 

87 

31*5 


Source: 


^ 


327 
325 
331 
386 
U26 

567 

820 
1,072 
2,2l*5 
1.807 

1*8 


389 

83 
28l* 


-51 
-5 


+90 

•rtO 
•Ag 
+20 
+1U 


•t2l»8 


-1* 

-16 
+61 

-2 
+116 

+261* 

+503 

+1.669 

-61*7 

-372 

-1*1* 

-11*6 

+71 

+101 
-39 
-1|6 

-51 
*J*3 


+1,106 

+288 

■W52 

-1,809 

-69 1* 
-2.871* 

-1.553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 
-3 


+555 
-56 

+102 
+39 

+67 

+37 
+3 

-1U6 
-173 


Bally  Treasury  Statensat. 

Less  than  $500,000. 

Rerlssd. 

Includes  OoTemaent  retirement  funds,   etc.     (See  feetnota  2.) 

Comprises  Kibllc  Vorks  Administration  rerolrlng  fund,   special 

deposits   (net),   and,    dnrlac  the  fiscal  years  igUO  throu^  19'*5, 


y 


transactions  in  commodity  food  .taapa  by  the  Department  of  igrl- 
oulture.     Oommendng  July  1,   19'*5>   "toit  transactions  are  classified 
as   'Other  trust,  accounts." 

Set  receipts  in  this  column  constitute  net  sales,    and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 


October  1947 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 


rieeal  Tear 
or  Bonth 


(In  Billions  of  dollars) 


1938 

1939.. 

igiw 

1941 

191*2 

19'*3 

191*4 

19^ 

19W 

ig"*? 

19I17 -January. , 
febmary, 
March 

April . . . , 

Mv 

June ..... 

July 

insist . . . 


Baoelpts 


Total 


604.U 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,1172.0 

1,1*91*. 5 

1,1*18.1 

l,6¥*,3 

56.7 
382.0 

37. >* 

72.6 

352.3 

9-3 

7i*.»* 
338.7 


Oross  receipts 


Social  Security  taxes 


Tederal  Insurance 

Contri'butions  let 

(Old-age  InBuranee)  1/ 


5ll*.l* 

530.1* 

60l*.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

l,'«9.5 
1*2.3 

266.2 

25.1* 

69.0- 

31*0.1* 
7.9 

72.1* 

329.3 


federal  Unemployment 
Tax  Act 
(Unemployment  insurance )  2/ 


90.1 
100.9 
107.5 

97-7 
119.9 
158.1* 
179.9 
184.5 
179.9 
181*.  8 

lU.l* 

115.8 

12.0 

3.5 

11.9 

1.3 

2.1 

9.1* 


Less  amounts  credited 
to  federal  Old-Age 
and  SnrviTors  Insur- 
ance trust  Aind  2/ 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1,259.5 

1,283.0 

1,200.8 

1,1*1*3.9 

1*0.1* 
261*.l* 

23.6 

67.8 

339.2 

6.8 

71.U 

328.3 


Ket 
receipts 


217.1* 
128.2 
17l*.5 
126.9 
11*6.7 
I85.9 
212.5 
211.5 
217.* 
200.1* 

16. 2 

117.7 
13.9 

»*.7 

13.1 

2.5 

3.1 
10.1* 


fiscal  year 
or  month 


1938 

1939 

191*0 

191*1 

191*2 

19'*3 

191*1* 

191*5 

191*6 

19'*7 

191*7 -January., 
Fetruary. 
NarA.... 

April... 

May 

June .... 

July 

Ao^st . . 


Sxpenditures 


Total 


Adminls- 

tratiTe 

expenses 


332.5 

3'*3.3 

381*.  2 

fcg.U 

50i*.i* 

527.2 

52I* 

491 

5'*3.5 

757.7 

68.1* 
8O.7 
2>*.6 

15.5 

90.6 
78.9 


20.0 


21.3 
25.3 
31.5 
31.5 

33-3 
32.1 
31.9 

38.8 
2l*.9 

2.2 
2.3 
2.3 

2.1 
1.9 
2.1 

2.5 

1.6 


Orantt  to  States 


Total 


271.5 
320.3 
356.5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 

1*51  .q 
1*98.1* 
72l*.l 

65.2 

77.6 

21.6 

12.8 

153.3 

W.3 

87.5 
76.7 


Social  Security  Administration 


Old-age 
assist- 
ance 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333.6 
361.2 
515.7 

1*6.7 
52.5 
13.2 

111.6 
30.9 

59.1 
53.6 


Aid  to 
depend- 
ent 
Chi  Idren 


25.5 

^!u 

63.2 
69.1* 
67.3 
57.0 
52.8 
59.3 
113.4 

9.8 

12.2 

2.3 

1.7 

26.2 

7.1 

16.7 
12.6 


Aid  to 

the 

>)lind 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


5.2 
6.2 

7.1 

8.0 

8.5 
10.3 
10.0 

10.3 

ii*.9 

1.5 

1.5 

.5 

.1 

3.3 

.7 

1.7 
1-5 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
3U.2 
55.6 
59.8 

5.5 
9.0 
3.8 

-.7 

10.3 

.5 

9.6 
6.0 


Pahlic 
Health 
Service 


Puhlic 
health 
work 

5/ 


8.9 

8.0 

9.!* 

10.8 

11  .U 

10.7 
10.9 
10.7 

.2 


Children's 
Bureau   6/ 


Maternal 
and  child 
health 
serrlces 


3.8 

u 

5.5 
5.9 

6.5 

6.2 

6.3 
10.7 

.8 

1.7 
1.0 

1.9 

1.2 
1.5 


1.5 


Serrices 
for 

crippled 
children 


2.7 
3.0 

Vo 
i*.o 

3.8 
3.8 

1:1 
7.5 

.6 

.7 
.8 

1.6 
.8 
.6 


1.1 


Child 

welfare 

serrlce 


l.H 
1.5 
1.5 

1.6 
1.6 
1.1* 
1.1* 
1.3 
2.0 

.3 

* 

.1 


Bepartment 

of 

lahor 


U.   S. 

Imployment 
Service 
1/ 


20.7 

1.3 
.1 


Refunds 

of 

taxes 


Hi.o 
1.8 

2.6 
3.5 
2.8 

U.2 

I-"* 
6.2 

8.8 

1.0 
.8 
.7 

.5 

;i 

.6 
.6 


2/ 


Excess 
of 

expendi- 
tures 

5/ 


115.1 
215.1 
209.7 
322.5 
357.8 
3U1.3 
311.7 
279.8 
326.1 
557.3 

52.2 

-36.9 

10.7 

10.8 

ll»2.6 

U1.5 

87.6 
68  .U 


Source:   Daily  Treasury  Statement . 

*       Less  than  $50,000. 

1/    formerly  Title  Till  of  the  Social  Security  Act. 

^    formerly  Title  IX  of  the  Social  Security  Act.     Includee  amounts  equal 
to  appropriations  to  Railroad  Unemployment   Insurance  Administration 
fond  ecpiivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939,   inclusive     from  employers  siih- 
ject  to  the  Hailroad  Unemployment  Insurance  Act   (See  Tahle  3  of  Sec- 
tion I). 

V    Prior  to  January  1,    191*0,   figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account,     from  January  1  to  July  1,    191*0  "Trans- 
fers" were  mads  to  the  federal  Old-Age  and  Survivors  Insurance  Trust 
fund.     Sub3e(iuently  receipts  have  been  deposited  in  the  Oensral  fond 
of  the  Treasury  and  "appropriated"  directly  to  the  federal  Old-Age 
and  Survivors  Insurance  Trust  fond.     Amounts  shown  as  transfers  re- 
flect deductions  made  for  relmhursement  to  the  Oeneral  fund  account 
to  cover  administrative  expenses,   Alch  are  shown  as  expenditures  in 
Section  II,   Table  I. 

^/     Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;    namely, 


1/ 

2/ 


Social  Security  Administration,    Bepartment  of  Commerce,    and  Depart- 
ment of  Labor;    and  administrative  expenses  reimbursed  to  the  Oeneral 
Rind  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,   as  mended.     Beginning  July  1,   191*0,   Includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act.     fccludes  administrative 
expenses  payable  from  other  appropriations,   principally  for  the 
following  agencies!     Bureau  of  Internal  Eevonue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Xdncation  of 
the  federal  Security  Agency. 

Beginning  July  1,   19l*5,   payments  previously  made  under  the  Social 
Security  Act  were  discontinued,    and  thereafter  made  under  provisions 
of  the  Public  Health  Service  Act   of  19!*!*. 

InclTides  expenditures  under  Social  Security  Act  by  the  Department  of 
Labor  through  July  31,    191*6. 

Classified  as   "Kxeeutive  Office,    Office  for  Imergenoy  Management, 
War  Manpower  Commission"  throu^  July  31,    19U6. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$4l  million  for  refunding  to  certain  States  portions  of  federal  *i- 
ployers'    tax  for  I936  collected  under  the  Social  Security  Act. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  2.-  Railroad  Retirement  Act 


(In  ■lUioni  of 

dollara) 

riteal  7«ar 
or  aonth 

BaeeipU 

Izpendlturat 

Izeaa*  of 

aqiaadU 
toraa 

taxai  as 
earrlari 
and.  their 
aaple^aet]^ 

Total 

Adalnla- 
tratlT* 

Tranifari  to 
Railroad  Batlra- 
■ent  Account 
(trust  account) 

Safunda 

of 

tazaa 

1  QM , 

150.1 
109.3 
121.0 
136.9 
170.0 

208.  e 
267.1 

285.0 
282.6 
380. 1 

76.8 

2.6 

12.2 

112.0 

6.0 
13.0 

1U9.O 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 

295.  H 

302.8 

kk.k 

• 

.'2 

1*5.5 

.2 

1.5 

512.2 

•3 

2.6 
2.9 
2.6 
3.8 
7.6 
5.1* 

2.5 

r.2 

>».3 

.1* 
• 
.2 

•  3 

.2 

1.5 

.6 
•3 

1U6.1* 
107.1 
120.7 
12U.U 
1I4O.9 
21U.8 
262.7 
3O8.8 
291.9 
298.5 

M*.0 

U5.2 

511.6 

i!i 

-1.1 

.7 

2.3 

-8.7 

-21.6 
11.1* 
-1.8 
26.3 
12.8 

-77.3 

1*2.9 

-I*.  8 

-76.6 

1*2.9 

-12.0 

-110.5 

506.2 

-12.7 

J^QM                    

19W....! 

iSki 

■1QU2        

iqLk 

igl^5 

IQliA 

iqUt 

lQL7.Jj|nujU.V. 

)|5fCh 

Ifj.  V 

Souroa:  Sally  Craasury  Statenent. 
*   Las*  than  $50,000. 

^    Larlad  undar  the  Ballroad  Batlrenant  Tax  iot  ooBoanoinc  Janoary  1, 
191*71  prior  thereto,  xindar  the  Oarrleri  lazinc  lot  of  1937- 


S/    Inoludaa  only  ezpenditurea  from  sppropriationa  made  apaeiflealljr 
for  adninlitratiTe  azpenae*  relating  to  the  Ballroad  Batlrement 
Aot. 

2/  Oorered  liy  apiroprlattoaa  froa  the  Oeneral  Aind  of  the  Treaauiy. 


Table  3.-  Railroad  Unemployment  Insurance  Act 

(In  aillioni  ef  dollara) 


Tiaeal  year 
or  Bonth 


1938 

1939 

191*0 

19U1 

191*2 

19'*3 

191*4 

191*5 

191*6 

191*7 

19U7-i;anuar7. . 
Vehruaiy. 
March 

i^rll.... 

Hay 

June 

July 

iaifast . . 


Recelpta 


Railroad 
unenployaent 
insurance 
eontributlona 


i*.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 
11*.  2 


.1 
3.1* 

.1 

3.2 


Souroe: 


i; 


Izpendl  tures 


Total 


.5 

5.0 

10.9 

6.U 

8.2 

11*.  9 

12.6 

13.1 

13-7 

.2 
.5 
.8 

.5 

•  5 

-5 

10.1 

.5 


AdalnistratlTS  ex- 
peases  (Railroad 
Caeoployment 
Insurance  Adminis- 
tratlon  fund)  ^ 


.5 
5.0 

2.5 

2.2 
3.2 

3.7 

J:i 

.2 
.5 
.8 

-5 

.5 

-5 
.5 
.5 


Transfers   to 
Railroad 

Uneoployaent  In- 
surance Account, 
tJnemployaent 
Iruat  fund  k/ 


7.5 

6.0 
11.7 
8.9 
9.6 
9.2 


9-7  r 


Izcass  of 

expendi- 
tures 

5/ 


.5 

.1 

i*.i 

•2.1 

-2.1 

2.7 

-.6 

.2 

-.5 

.2 

.1* 

-2.6 


-3.8 
10.1 

•3 


Sally  Treaaury  Statement. 

Rerised. 

Lass  than  $50,000. 

Operated  aa  Railroad  nneoployment  Insurance  Administration  had. 

Rapreaents  10j(  of  eontributlons  under  the  Railroad  Cnemplayment 

Insurance  Aeti   the  remaining  90^  is  deposited  in  the  Railroad  On-  1/ 

employment  Insuranoa  Aooount,  Unemployment  Trust  Xind  (See  Section 

II,  Tahle  3)-     'xoludes  amounts  appropriated  to  Railroad  Xhiamploy- 

ment  Inauranoe  Administration  fnai  eanlTalant  to  aaorsnts  of  taxea  ]i/ 

collected  for  the  period  January  1936  throu^  June  1939  froa  ar>- 

ployera  suhjeet  to  the  Railroad  Unemployment  Inauranee  Aot.     Ihasa  2/ 


amounts  aggregated  $17.7  million  and  were  distributed  by  oal,andar 

fears,  as  follows!  1936,  $2.7  million;  1937,  $5.3  million;  1938, 
6.8  million;  and  for  the  first  six  months  of  the  calendar  year 
1939,  $2.9  mllliea.  These  amounts  are  ineluded  in  Table  I  under 
federal  Unemployment  Tax  Act  (aneiq>loyment  Insurance) . 
Includes  only  expenditures  from  appropriations  made  speolfieally 
for  administrative  expenses  relating  to  the  Railroad  Unemployment 
Insuranoa  Act . 

Represents  exoess  funds  of  the  Railroad  Unemployment  Inauranee  Ad- 
ministration hnd  (under  Act  of  Oot.  10,   191*0). 
OoTered  by  appropriations  by  Oongress. 
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Social  Security  Program:  Section  II  -  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i/ 

(OosrulatiT*  from  orgaoliatlon  -  la  ■llllona  of  dellart) 


lad  of  fiscal 
/••r  or  Bonth 


1938. 
1939- 
igito. 
19U1. 

19>»2. 

19»»3- 
19W- 
19U5- 
19W. 
19>»7- 


19l*7-Jta«... 
July... 


Bacelpts 


Total 
receipt* 


782.7 
1,199.6 
1,792.1 
2,536-2 

3,502.8 

"♦,720.7 
6,116.0 
7,5^9-8 
8,935-8 
10,558.8 

10,558.8 

10,631.2 
10,961.2 


Appropria- 
tion! 17 
Congress 


765.0 
1,155.0 
1,705.0 
2,393.1 

3,288.8 
U, 1*19. 3 
5,711-'* 
7,021.3 
8,259.5 
9,719.0 

9,719-0 
9,79l.>» 

10,121.1* 


Interest 


Inrest- 
nants 


87.1 
xhi.i 
21U.1 
301.5 
40U.7 
528-5 
676.3 
839-7 

839-7 
839.« 
839-8 


Ixpendltnres 


Total 

ezpend- 

Itnres 


19-3 

i»7.U 
138.6 
275-6 
1*52. U 
669.6 
936.1* 
l,29i*.i* 

1,760.7 
1,760.7 


Old-age 
benefit 
ptTnent* 


5.»* 

19-3 

35-1 

99-5 

209.8 

359. 1 

5'*3-7 

783-5 

1,104.0 

1,529-6 

1,529.6 
1,568.9 
1,608.1 


Belmbursement 
for  admlnls- 
tratlTe 
expenses  2/ 


12.3 
39-1 
65-9 
93.4 

126.0 

152.9 

190.1» 
206.0 


206.0 
207.0 

208.0 


Salaries, 
Boraan  of 
Old-age  and 
SoTTlTors 
Insnranoa  y 


25.2 

25-2 
28.0 
30.1* 


Balance 


total 


777.2 
1,180.3 
1,71*4-7 
2,397.6 
3,227.2 
U,268.3 
5,l»U6.U 
6,613.1* 
7,6Ui.i» 
8,798.0 

8,798.0 

8,827.3 

9,114.7 


Inrest- 
■ents 


662.3 
1,177-2 
1,738.1 
2,380.6 
3,201.6 
4,236.8 
5,1*08.9 
6,546.3 
7,548-7 
8,742.3 

8,742.3 
8,700.3 
8,700.3 


Unexpended  balance 


In 

Oeneral 

Kind 


113.0 
.1 

d 

5-2 

7.0 

16.1 

32.0 

43-5 

7.3 

72.4 
358.8 


In  disbursing 

officer's 

aceonnt 


1.9 
3.0 
6.1 
10.8 
20.4 
24. p 
21.4 
35.1 
49.2 
48.4 

48.4 
54.6 
55.6 


Sourcei     Dallj  Sreasurj  Btataaent. 

1/     Inclndas  transactions  effeeUd  under  the  predsoessor  Old-lg*  Baserre 

Ac count. 
2/    Under  Section  201  (f)  of  the  (oclal  Becurltr  Act  Aaendaents  of  1939- 


3/     Under  proTlslons  of  the  Labor-Federal  Seeurltj  Act,   19U7,   sala- 
ries for  the  Bnrean.  of  Old-Age  and  SurrlTors  Insurance  are  pay- 
able directly  froa  the  Federal  Old-Age  and  BorrlTors  Insurance 
Trust  Fund. 


Table  2.-  Railroad  Eletlrement  Account 

(OonalatlTe  from  organization  -  In  Billions  of  dollars) 


Ind  of  fiscal 
7«ar  or  BOnth 


1938. 
1939- 
19140- 

;is: 


1947. 


1947-JaM .  - . 

Jul7... 
August. 


Bacelpts 


Total 
receipts 


268.4 

390.8 

506.9 

650.9 

871.5 

1,144.1 

1,468.1 

1,780.1 

2,102.6 

2,102.6 

2,787-7 
2,787-7 


Appropriations 
'by  Congress 


146.5 

264.8 

384.9 

498.5 

639.4 

854.2 

1,116.9 

1,425.7 

1,717.8 

2,016.1 

2,016.1 
2,701.1 

2,701.1 


Interest  on 
InTestments 


1.4 
3.6 

n 
11.6 
17.3 
27.2 

42.4 
62.3 
86.5 

86.5 
86.5 
86.6 


■xpandltures 


Benefit 
psToents 


79-8 
185-6 
298-7 
419-9 
546.1 
676-6 
811.0 
952-5 

1,104.4 

1,277-7 
1,277.7 

1,294-7 

1,312.2 


Balance 


Total 


68.1 

82.7 

92.1 

87.0 

104.8 

194.9 

333-0 

515-6 

675.7 

824.9 

824.9 
1,493.0 
1,475-5 


InTestments 


66.2 

67-2 

79-4 

74.0 

91-5 

178.0 

318. 5 

500.5 

657-0 

805.5 

8O5.5 
1,300.0 

1,283.0 


Unexpended  balance 


In  Oeneral 
Fund 


.2 
13.2 
10.8 

1.6 
4.1 
1.1 
-5 
.9 
1.2 

1.2 

175-2 
173.6 


In  disbursing 
officer's  account 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
1V4 
14.7 
17.8 
18.2 

18.2 
17.8 
18.9 


Source  I     Sally  Treasury  Stateasnt. 


Table  3.-  Unemployment  Trust  Fund 

(OanolatlTe  froB  organization  -  In  Ddlllons  of  dollars) 


■nd  of  fiscal 
year  or  aonth 


1958 

1939 

1^ 

1941 

1942 

1943 

1944 

19j*5 

1946 

1947 

1947-JnM.. 
J«ly., 
Aagust 


Bacelpts 


Total 
receipts 


1,076. 
1,914. 
2,857. 
3,971. 
5,215, 
6;6l4 
8,180 
9,688 
10,968 
12,257 


State 
unenploy- 
Dent  In- 
surance 
actlTl- 
tles 


Deposits 

by 

States 


1,058.2 
1,869.5 


12,257.8 
12,306.7 
12,551-4 


2,729-3 
3,621.4 

4,717-3 
5,935-0 

7,284.3 

8,540.3 
9,550.3 
10,555-5 

10,555.5 
10,594.6 
10,837-7 


Ballroad  Uneoploynent 
Insurance  Account  1/ 


Ballroad 

uneaploy- 

aent 

Insurance 

contribu. 

tlons  2/ 


44.2 
105.6 
181-9 
274.3 
383-7 
502.5 
618.7 
746.3 

^^A 
746.4 

748.0 


Trans- 
fers 
froB 
States 
2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 

107.2 
107.2 


Transfers 
from  Ball- 
road UnOB- 
ploynent 
Insurance 
AdBlnlstra- 
tlon  Kud  y 


11.4 
17.4 
29.1 
38.0 

^7.6 
56.9 

66.5 


Interest 
on 

InTest- 
aents 


18.0 
44.8 
82.6 
131-5 
198.9 
281.4 

377-9 
501.5 
645.1 
792.0 

798.0 
792-0 
792.0 


Ixpendl tores 


Total 
expend- 
itures 


192.0 
633-8 
1,133.1 
1,688.2 
2,065.4 
2,241.5 
2,302.1 

2,373-4 
3,519.3 

4,388.8 

4,3C8.« 
4,483.2 

4,558.0 


State  unemnloy- 
neat  Insurance 
aotinties 


With- 
drawals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.4 
2,152.4 
2,222-5 
3,350.8 
4,168.1 

4,i6e.i 
4,260.0 

4,331-2 


Transfers 
to  Ball- 
road UneB- 
ploymont 
Insurance 
Account  1/ 


1.8 
105.9 
105-9 
105-9 
105.9 
106.3 
106.7 
107.2 

107.2 

107.2 

107.2 


Ballroad 
Uneaploy- 
Bent  In- 
surance 
Account 
1/ 


Benefit 
payBents 


14.6 

Hi 
43.2 


43.8 
44.6 
61.8 
113.5 


Balance 


113.J 
116.0 
119.6 


Total 


884. 
1,280, 
1,724. 
2,283 

150. 

372. 
5,878 

7,315 
7,449, 
7,869, 


7,869.0 
7,823-5 

7,993.4 


InTest- 
ments 


872.0 
1,267.0 
1,710.0 
2,273-0 
3,139.0 
4,367.0 
5,870.0 
7,307.2 
7,409.0 
7,852.0 

7,852.0 

7,797-0 
7,964.0 


Unexpended 
balance 


In 

Oeneral 

Kind 
( Special 

Deposit 
Account) 


12.2 

13.5 

13-4 

8.0 

7.8 

4.0 

8.5 

7.8 

31-7 

11.8 

11.8 
18.7 
23.8 


In  die 
bnrslng 
offi- 
cer's 
account 
5/ 


1.4 
2.7 
3.3 
1.5 
.3 

si 
5.3 

5.3 
5.6 


Sourest     Sally  Treaaury  Stateaeat. 

1/    axelnda*  adTanee  of  tl5  Billion  froa  the  Treaaury  and  subsequent 
repayaant,    both  taking  place  In  the  fiscal  year  19MO. 

2/  Represents  90^  of  contrlbmtlona  under  the  Ballroad  Unaqployaent  In- 
surance Act;  the  remaining  10)(  1*  used  for  adainlstratlTa  ezpenaea. 
(Sea  Section  1.   Table  3.) 

2/     Bapreaenta  nounta  tranaferred  from  Statea  to  Ballroad  UneaployBont 


V 


Inauranee  Account  aqulralant  to  aaounts  of  taxes  collected,  with 
raapect  to  period  froa  January  I936  to  June  1939,    lnclual»e,    froB 
eaployeaa  and  eaployera  who  coae  within  the  purTlew  of  the  Ball- 
road Unsaployaent   Inauranee  Act. 

Bapreaenta  excesa  funda  of  the  Ballroad  Uneaploynent  Inaumnee  Ad- 
Blnlatratlon  Fund  (under  Act  of  Oct.    10,    19U0). 
For  railroad  unemployaant  beneflta  and  refunda. 


Ik 


Treasury  Bulletin 


TREASURY       CASH       INCOME      AND       OUTGO 


The  tables  which  follow  present  revised 
figures  on  Treasury  cash  operating  Inoome  and 
outgo  for  reoent  years  and  aonths.  The  revisions 
In  the  old  series  are  minor,  particularly  In  the 
case  of  the  net  cash  operating  Income  or  outgo, 
where  revisions  In  the  annual  figures  average 
about  |6o  million.  Both  the  oash  operating  In- 
come and  oash  operating  outgo  totals  are  lower 
In  the  new  series,  principally  because  payroll 
deductions  for  Tederal  Government  employees'  re- 
tirement are  now  considered  as  noncash  transac- 
tions whereas  In  the  old  series  they  were  treated 
as  cash  budget  expenditures  and  cash  trust  fund 
receipts. 

The  new  series  of  tables  has  been  designed 
to  provide  currently  a  rather  detailed  analysis 
of  the  adjustments  needed  to  translate  budget  amd 
trust  fund  transactions  In  the  Dally  Treasury 
Statement  to  a  cash  operating  basis.  Another 
feature  of  the  revised  tables  Is  to  extend  the 
analysis  of  cash  operating  Inoome  and  outgo  to 
Include  a  statement  on  cash  borrowing  and  repay- 
ment of  borrowing,  thus  permitting  a  reoonollla- 
tlon  of  the  cash  operating  Income  and  outgo 
figures  with  changes  In  the  Treasury  General  Fund 
balance. 

The  purpose  of  developing  Treasury  cash 
operating  Income  and  outgo  figures  Is  to  bring 
together  an  analysis  of  the  flow  of  funds  to  and 
from  the  Federal  Government.  Figures  relating  to 
such  a  flow  of  funds  of  necessity  must  eliminate 
Intra-governmental  transactions.  In  this  way  It 
Is  possible  to  derive  a  single  figure  for  the  net 
cash  operating  Inoome  or  outgo  of  the  Federal 
Government  and  Its  combined  transactions  with  the 
publlo.  The  public,  of  course,  Includes  Individ- 
uals, corporations,  banks.  Insurance  companies. 


other  financial  Institutions, 
governments,  etc. 


State  and  looal 


As  a  general  principle  It  may  be  stated  that 
funds  coming  In  from  the  public  are  treated  as 
part"  of  the  cash  operating  Inoome  series  If  they 
are  taxes,  duties,  fees,  retirement  and  pension 
payroll  deductions,  and  other  receipts  from  the 
public  of  a  more  or  less  Involuntary  nature 
(although  there  are  minor  exceptions).  Borrow- 
ing, of  ooxirse,  falls  outside  of  this  definition 
except  in  such  special  eases  as  lAien  publlo  debt 
obligations  are  issued  as  part  of  budget  eiqpendi- 
tures.  Armed  forces  leave  bonds  provide  an  ex- 
junple  of  this:  such  bonds  are  treated  as  a  non- 
cash expenditure  at  the  time  of  issuance  and  as  a 
cash  expenditure  at  the  time  of  redemption  (ex- 
cept where  turned  in  for  veterans'  insurano* 
premiums } . 

It  should  be  noted  that  a  -given  net  cash 
operating  Income  does  not  mean  that  the  Treasury 
can  reduce  the  public  debt  by  the  same  amount. 
Some  part  of  the  net  cash  operating  income  may 
itself  involve  increases  in  debt  held  by  trust 
funds  but  not  by  the  public.  Thus,  net  receipts 
of  the  sooial  security  investment  funds  are  in- 
cluded as  part  of  the  net  oash  operating  inoome 
even  though  they  increase  the  debt  to  the  extent 
that  publlo  debt  obligations  are  issued  by  the 
Treasury  to  the  funds.  A  corresponding  amount  of 
debt  held  by  the  public  could,  of  course,  be  paid 
off.  Hence,  the  net  cash  operating  Inoome  is 
available  to  reduce  debt  in  the  hands  of  the 
publlo  only  (rather  th«ui  the  total  debt)  or  to 
increase  the  General  Fund  balance.  Similarly, 
net  cash  operating  outgo  would  require  increases 
in  the  volume  of  debt  held  by  the  publlo  (unless 
a  decrease  occurred  in  the  General  Fund  balance). 
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Tltcal  year 
or  Bontli 


Treasury  CJaeh  Income  and  Outgo 
Table  1.-  SuBmary  of  Cash  Transactions 


i9n 

1942 

i^:::::::::;:: 

ig"*? 

19^ 

19^7.; ; 

I9U8  (Istlaatei) 

1947-JaBaarr 

tt^Tiaij . . . 
Karok 

April 

*f 

Job* 

Jmly 

Ao^oat 


(In  millions  of  dollari) 


Cash  operations  other  than  'borrovlng 


Oaah  operating  lnaom« 


Cash 

'bad^et 

receipts 


7,287 
12.776 
22,235 
ItH.Ogl 

>^6,3H« 

»^^,9H6 
ho, 952 

?,7>*5 
»,373 
5,701 

2,5>*5 
2,861 
5,335 

2,350 
2,516 


Cash  trust 

aeootmt 

reselpts 


2,083 
2,515 
3,010 
3,903 

ii,69»v 
>t,909 
3,697 
3,731 

ii(H 

2l»5 

27U 
215 

677 


total 


51,0>H 
^7,793 
U6,643 
l*U,683 

3,889 
5,127 
5,9« 

2,819 
3,316 

5,295 

2,565 
3,193 


Cash  operating  eatgo 


Cash 
tadget 
expend- 
itures 


12,850 
33,520 

78,ii99 

93,971 

96,767 
61,376 

36,2UU 

36,229 

3,222 

3,619 

3,112 

i>,91>t 

2,955 
2,753 


Cash  trust 
aaeount 
expend- 
itures 


1,210 

1,065 

H80 

108 

-781 
U,3l6 
3,270 
3,001 

198 
337 
139 
102 
2U3 
257 
261 

205 


Xxehaage 
Stahlll- 
sation 
»ind  1/ 


1,026 


968 


33 
25 

30 
21 


Clearing 
account  for 
outstanding 
ehea]cs,eto. 


-555 

56 
-102 

-39 

-67 
-37 
-3 
iW 
173 


Source:  Actual  figures  are  1)a8ad  on  the  Dally  Treasury  Statement;  estimates 
for  the  fiscal  year  V^   are  from  the  HeTle*  of  the  1948  Budget  re- 


lotal 


14, 060 
3'*,  585 
78,979 
94,079 

95,986 
65,692 
39,985 
39,226 

2,783 
3,667 
3,322 

3,65'» 
3,351 
5,193 

3,392 
3,152 


Het  cash 

operating 

Income  (+) 

or 

outgo  (-) 


-4,68? 
-19,294 
-53,735 
-45,095 

-44,945 

-17,899 

+6,658 

+1,106 
+1,460 
+2,624 

-«35 
-35 

+102 

-827 
+41 


let  oash 

borrowing 

(+)  or 

repsQrment 

of 

borrovlng 

(-) 


+5>32 
+19,652 
+60, 250 
+56,757 

+49,474 
+7,'*39 

-6,2C4 

+io4 

-838 

-2,848 

-1,761 
-209 

-859 

+587 
+291 


Increase  (+)  or 
decrease  (-)  In 
Treasnxy  cash 


Oaneral 

Kind 

halance 


+742 

+358 

+6,515 

+10,662 

+*t,529 

-10,460 

-10,930 

-747 

+1,210 

+2,422 

-224 

-2,598 
-245 
-758 

-239 
+332 


Exchange 
Stahlll- 
zatlon 
fund  1/ 


-1,800 


-1,800 


leased  August  20,  19't7-  'or  details  see  tables  which  follow. 
1/    See  footnote  2  to  lahle  5  i"»4er  "Treasury  Cash  Income  and  Outgo 
r   Barlsed. 


Table  2.-  Comparison  of  Total  Budget  Receipts  with  Cash  Budget  Becelpts 


riseal  /ear 
or  aontk 


1941 

1942 

19>»3 

v^ 

l9>^5 

1946 

19^7.; • 

1948  (Istlmated) 

1947 -January 

Tehmary . . . 
Kerch 

April 

Hay 

Jime 

July 

August 


Total 
iRidget 
receipts 
(net) 


7,607 
12,799 
22,282 
44,149 

W,457 
43,038 
'*3,259 
>n,667 

3,820 
4,378 

5,701 

2,556 
2,865 

5,'>73 

2,3! 


^536 


_L 


Total 


320 
23 
H7 
68 

109 
153 
313 

715 

75 

5 

• 

u 

4 

138 

'*7 

21 


(la  Billions  of  dollars) 


Less!     loacaah  budget  receipts 


Payments  to  Treaeury  by  floremment  corporations 


Interest 


s.r.c. 


1 
83 

90 
91 

95 


»^3 


All  other 


5 

13 
13 

26 

27 

13 
29 


Capital  St oak 
and  paid-in 
surplus 


319 
18 
10 


18 
136 

258 


136 


lamlngs 


Transfer 
from 

increment 
en  gold 


17 

72 

221 

30 

5 

11 
3 


20 


Iqualsl 
Oaah 
budget 
receipts 


112 


Souroel     Actual  figures  arfe  based  on  the  Daily  Treasury  Statement!   estimates 
for  the  fiscal  year  1948  are  from  the  Berlew  of  the  1948  Budget 
released  Aagnst  20,    19>»7  • 
•       Leas  than  $500,000. 


7,287 
12,776 
22,235 
44,081 

46,3H8 
42,885 
42,946 
40,952 

3,7'»5 
4,373 
5,701 

2,5>»5 

2,86l 

5,335 

2,350 
2,516 
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Treasury  Cash   Income  and  Outgo 
Table  3.-  Comparison  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


?iacal  year 
or  month 


Total 
budget 
oxpend- 
itures 


Less:  Honcash  budget  expenditures 


Total 


Interest  pajments  by  Treasury 


On 

laTlngs 

bonds 

tjid 

Treasury 

Mils 

V 


To  OoT- 
emment 
corpora- 
tions 
(partially 
owned) 

2/ 


To  trust 
accounts 


Trans- 
fers to 
trust 
aoeousts 

y 


Payroll 
deduction 
for 

Oovem- 
fflent  em- 
ployees' 
retire- 
ment 


Budget   expenditures  Involving 
issuance  of  U.    S.    securities  k/ 


Armed 
forces 
leave 
bonds 


Ad- 
Justed 
service 
bonds 


Notes 
Issued 
to 

Inter- 
national 
Bank  and 
Fund  5/ 


Ixcesg 

profits 

tax 

refund 

bonds 


Government  corporation 
pfiQnnents   to  Treasury 


Inter- 
est 


Earn- 
ings 


fiepay- 

ment  of 

capital 

stock 

and 

paid-in 

enrplns 


Invest- 
ments 
in 

n.  s. 

secu- 
rities 


Equals: 
Cash 
budget 
expend- 
itures 


191*1 

19"*? 

19^3 

igUM 

i9t5 

19U6 

13^7 

19^8   (Estimated) 

19i*7-January . . . 
Febniary . . 
March 

April 

May 

June 

July 

August .... 


13,766 
3'*,?89 
79,702 
95,572 

100,397 
63,71'* 
1*2,505 
37,000 

3.113 
3,9li* 
3,598 

U,002 
3,851 
5,5W 

3,669 
3,060 


917 
769 

1,203 

1,601 
3,631 

2,338 

6,261 

775 

58U 

l,U50 

376 

383 
739 
626 

7lUr 
307 


58 

81 

130 

213 

3U2 
U35 
'*67 
500 

32 

36 
31 

32 

59 
66 
U6 


2 

3 
k 

22 


10 
1 


167 
207 
25'» 
325 

1*29 

567 

6U6 
731 

98 

• 

1I4 

1 

1 

1*97 


331 
381 
1*35 
556 

l,6U6 
1,918 
1,355 
1,11*0 

71 

16 

1 

1*6 
U32 

18 

51*8 

273 


56 

88 

269 
290 

281 
259 
207 

22 

21 
21 

2l* 
20 
23 
16 
20 


1,81*6 
1,309 

278 
269 
303 

267 
91 
35 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-5 


1,366 
-916 


1,109 


159 
-150 


13U 

891* 
-970 
-39 

-12 

-3 

-2 

-2 

-1 

-1 
-1 

-1 
-2 


1 
6 

37 
67 

108 

118 


1 

1 
2 

1*7 


17 

72 

221 

30 
5 


11 

3 


20 


319 
18 
10 


18 
136 
38 


136 


115 
39 

25 

18 

31 
32 


12,850 

33,520 
78,1*99 
93,971 

96,767 
61,376 
36,2l*U 
36,225 

2,i*6l* 

3,222 

3,619 
3,112 

i*,9iU 

2.955r 

2,753 


Source!  Actual  figures  are  based  on  the  Sally  Treasury  Statement;  estimates 
for  the  fiscal  year  I9U8  are  from  the  Eevlew  of  the  191*8  Budget  re- 
leased August  20,    191*7. 

•   Less  than  $500,000. 

^    Accrued  discount  on  savings  bonds  and  bllla  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

^     Interest  payments  to  wholly  owned  Government  corpor.-itione  are  not 
deducted  because  they  are  treated  as  negative  expenditures  when 


5/ 


received  by  corporationer  hence  payment  and  receipt  offset  each 

other  in  the  expenditure  eerie* . 

Tor  detail,  see  Table  5  under  "Budget  Heceipts  and  Expenditures'. 

Budget  expenditures  involving  the  issuance  of  D.  S.  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as 

cash  expenditures  at  the  time  of  redemption.  The  figures  shown 

are  net  issuances,  or  net  redemptions  (-). 

See  footnote  2  to  Table  5  under  treasury  Cash  Income  and  Outgo", 

Sevised. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 

(In  ■iUlons  of  dollars) 


Fiscal  year 
or  month 


Trust  account  receipts 


Total 
receipts 


Total 

noncash 

receipts 


Less!  Honcash  receipts 


Interest 
on 

Invest- 
ments 
in  0.  S. 
securi- 
ties 


Transfers 
shown  as 
budget 
expend- 
itures 


Payroll 

deductions 

for 

Oovemment 

employees' 

retirement 


Armed 

forces 

leave  bonds 

redeemed 

for 

insurance 

premiums 


Other 


EquELls: 

Cash 

receipts 


Trust  account  expenditures 


Total 

expendl- 

itures 


2/ 


Less!  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


Investments  in 
0.  S.  seourities 


By  trust 
accounts 


By 

partially 
owned 
CJoveim- 
iient  cor- 
porations^ 


Other 


Equals: 
Cash 
expend- 
itures 


191*1. 
19U2. 
191*3. 
191*1*. 


191*5 

191*6 

191*7 

191*6  (Estimated) 

19l*7-January . 
February 
March 


April, 
May.., 
June. , 


July .  . 
August 


2,638 
3,191 
3,926 
5.053 

7,059 
7,675 
6,228 
5,809 

31*2 
801 
290 

351* 
917 
722 

785 
973 


55U 

676 

916 

1,150 

2,365 
2,766 
2,532 
2,078 

198 

1*7 
1*5 

80 

1*62 
763 
570 

295 


167 

207 

251* 
325 

1*29 
567 

61*6 
731 

98 

• 

lU 

1 

1 
1*97 


331 
381 

1*35 
556 

1,61*6 
1,918 
1,355 

l,ll*0 

71 

16 

1 

1*6 

1*32 
18 

51*8 

273 


56 

88 
227 
269 

290 
281 
259 
207 

22 
21 

21 

2l* 
20 
23 

16 
20 


53 


7 

10 

9 

9 
9 
7 

5 
2 


218 


218 


2,083 
2,515 
3,010 
3,903 

i*,69i* 
l*,909 
3,697 
3,731 

11*1* 

2U5 

27I* 
1*55 
-uo 

215 
677 


1,730 

l*,80l* 
1*,26U 
7,275 

6,267 
8,198 
7.331 
6,137 

1*10 

587 
362 

151 

855 

1,360 

768 
59I* 


520 
3,73? 
3,781* 
7,167 

7.01*8 
3,882 

U,o6o 

3.136 

213 

251 

225 

1*9 

612 

1,103 
507 

388 


1,338 
1,925 
3.001* 

1*,128 
5,200 

3,668 

3,362 

3,01*8 

88 
127 
218 

37 
615 
781 
1*1*3 

1*31 


31* 

5 
88 

167 

299 
lUl 

11*7 
-120 

1*9 
10 


5 
-7 
20 

52 

-1*5 


-852 
1,808 

692 
2,872 

1,51*9 

73 

552 

208 

75 

113 

5 
7 

1* 
302 

12 
2 


1,210 

1.065 

1*80 
108 

-781 

U,3l6 

3,270 

3,001 

198 
j37 

139 

102 
2l*3 

257 

261 

205 


Source:  Actual  figures  are  based  on  the  Daily  Treasury  Statement;  estimates 
for  the  fiscal  year  I9U8  are  from  the  Eevlew  of  the  igltS  Budget  re- 
leased August  20,  191*7. 
•   Loss  than  $500,000. 


1/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Heserre  Banks. 
2/  Principally  net  redemption  or  Issuance  (-)  of  obligations  of 

Government  corporations  in  the  n&rket. 
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Table  5.-  Ckxnparlson  of  Change  In  U.   S.   Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  ■llllons  of  dollars) 


fltesl  7«ar 
or  aontli 


igUl 

19l« 

19^3 

191*4 

19^ 

I9i*6 

igi*?.; ■ 

19I48  (Xstlnatad) 

igUy-Janttary 

Jtttraa.rT . . . 
Haroh 

Xparll 

"V 

June 

July 

Au^at 


CVf  nga  In  U.    S.    lecu* 
rltlei  outttasdinx 


Pabllo 
dabt 


*5,99>> 
♦y.Ufil 

+^,307 
♦57,679 

♦lOjMo 

-11,136 
-5, 086 

♦627 
n,6i*2 
-2,291* 

-1,1*23 
+61*2 

-57 

+1,161 

♦61*9 


Ouaran- 
taad 
sbllgk- 
tloni 


♦«1*1 
-1,802 

-1*6S 
-2,1*77 
-1,190 

+1*3 

-387 

■f28 

-69 

-82 

-5 

-u 

-1 

-88 

-10 
-1 


Total 
D.  S. 
•  eou- 
ritlaa 


+6,835 
+21,659 
+63,806 
+61,830 

+56,1*89 
+10,783 

-11,522 

-5,058 

+559 
+1,560 
-2,300 

-1,1*26 
+61*1 


Less:      Honeaih  dabt  traneactlons 


Total 


1,1*22 
2,006 
3,l*6l 
'♦,883 

6,738 
3,1*09 
7,892 

1,218 
1*1*8 

848 
709 
562 
356 


Nat  loveetnants Id 
n.   I.   laenrltlae 


By  truat 
•eoouata 


1,338 
1,925 

3,004 
4,128 

5,200 
3,668 
3,3,62 

3,0»*8 
88 

127 
218 

615 

781 

4U3 

1*31 


By  OoT- 
ammant 
eorpo- 
rstlona 


39 

5 

203 

206 

32l* 

159 

178 
-88 

51 
11 

1 

J 
17 

53 
-39 


Istuanee  of  V.   S.   aacurltlee  re- 
sulting from  budget  eipandlturea  j/ 


Amed 
forcai 
leaTa 
bonda 


1,793 
-1,309 

271 

29^ 

256 

83 

28 


Adjusted 

senrloe 

bonda 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-5 


II 


Sotas  for 
Inter- 
national 
Bank  and 
Fund  S/ 


2,ll*0 
-916 

1,91*1 


125 

-175 

-30 

-121 


Ixeeea 

proflta 

tax 

rafond 

bonda 


13"+ 
89I* 
-970 
-39 
-12 

-3 
-2 
-2 

-1 
-1 
-1 

-1 
-2 


Interest 

on 

eaTlnca 

bonds  and 

Treasury 

bills 

y 


58 

81 

130 

213 

31*2 

1*67 
500 

1*2 

36 
31 

32 

59 
66 
1*6 


Bet  trans- 
actions in 
goarantaed 
obligations 
not  re- 
fleeted  in 
Treaaurar'a 
•eoounta 


8 

7 
131 
207 

86 

203 


Plus: 
Cash 
IsBuanee 
of  non- 
guaranteed 
obligations 
of  Tederal 
ageaoies 


19 

• 

-95 
-190 

-^ 
28 
72 

-7 

-31 

-2 

-3 
-2 
-5 

-2 

-2 


Bquals: 

Cash 

borrowing 

(+)   or 

repayment 

of 

borrowing 

(-) 

V 


+5,U32 
+19,652 
+60,250 
+56,757 
+1*9,1*71* 

+7,1*39 

-6,20l* 

+101* 

-838 
-2,848 

-1,761 
-209 
-859 

+587 
+291 


Source:  Actual  figures  are  baaed  on  the  Aiily  Treasury  Statement;  estimates 
for  the  fiscal  year  191*8  are  from  the  BaTiew  of  the  1948  Budget  re- 
leased August  20,    191*7  ■ 

*       Less  than  $500,000. 

1/     Issuances  of  tJ.   8.   aaeurities  resulting  from  budget  eipendituraa 
are  treated  as  noncash  at  the  time  of  issuance  and  as  cash  budget 
eipeadituras  at  the  time  of  redemption.     The  figures  shown  are  net 
issuances,   or  net  redemptions  (-)* 

9/    Iipenditures  for  V.   8.   subscriptions  to  the  capital  of  the  Inter- 
national  Monetary  fond  and  the  International  Bank  for  Heeonatnie- 
tion  and  Darelopment  require  special  explanation.     United  States 
paymenta  to  the  Jund  in  flacal  19l*7  for  exaaple  consisted  of  11,800 
■illion  paid  from  the  Xxehaage  Stabiliiation  ^nd  (Table  1)  and 
$950  Billion  paid  as  budget  expenditures   (Table  3).     Of  this   total, 
♦1  72**  million  (not)  was  invested  in  noninterest-bearing  U.   S. 
notes  thereby  making  this  amount  noncash  expenditures  during  the 
fiscal  year.     Of  the  $1,026  million  cash  portion  of  the  expendi- 
tures    1968  million  came  from  the  initial  Sxchange  Stabilization 


land  paymnt  and  the  remaining  $58  million  represented  redemption 
later  in  the  fiscal  year  of  notes  aasumed  to  hare  been  acquired 
throu^  the  Stabilisation  »und  payment.     Accordingly,  the  noncash 
payments  to  the  Jund  are  made  up  of  $77l*  million  from  the  fechange 
Stabilisation  fund  payment  and  I95O  million  from  the  budget  pay- 
ment.    In  the  case  of  the  International  Bank,    a  total  of  $470  mil- 
lion was  paid  during  fiscal  19l*7  -  all  in  the  form  of  budget  ex- 
penditures.    On  net  balance,   $l*l6  million  occurred  as  a  nonq^ah 
expenditure  becanse  of  the  laauanca  of  noninterest-bearing  D.    S. 
notes.     Table  5  thua  ahowa  a  total  of  $2,lltO  million  (net)  of  such 
notes  Issued  to  the  two  Institutions  in  the  fiscal  year  19l»7. 
Budget  estimates  show  that  $9l6  million  of  these  notes  will  be  re- 
deemed in  the  fiscal  year  191*8,    thereby  increasing  cash  expendi- 
tures. 

Accrued  discount  on  sarings  bonds  and  bills  less  interest  paid  on 
saTingfl  bonds  and  bills  redeemed. 
Includes  borrowing  throng  Postal  Sarlngs  System. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


1/ 


(In  millions   of  dollars) 


Calendar  year 


Cash  operating  ineoma 
191*1  • 


191*2 

19'»3 

191*1* 

i^5---- 

191*6 

19'*7 

Cash  operating  outgo 

I9UI 

191*2 

191*3 

19*4 

19M 

191*6 

191*7 


Jan. 


3,889 


2,783 


Hat  cash  operating  incoaa 
(+)  or  outga  (-) 

191*1 

191*2 

191*3 

191*4 

191*5 

191*6 

191*7 


Teb. 


5,127 


3,667 


+1,106 


Mar. 


5,9^ 


3,322 


Apr. 


2,819 


3,651* 


+1.1*60 


+2,62** 


May 


June 


3,316 


3,351 


-835 


5,295 


5,193 


July 


-35 


2,698 
2,565 


3,111 
3,392 


*»«. 


-1*13 
-827 


2,997 
3,193 


2,95»* 
3,152 


Sept. 


U.682 


+1*3 

+1*1 


3,01*1 


Oct. 


2,791* 


2,955 


+1.61*1 


loT. 


2,869 


2,325 


See. 


1*,207 


-161 


+51*1* 


3,629 


Annual  total 


Calendar 
year 


+578 


TlBcal 
year  2/ 


9,371 
15,2?1 
25,245 
1*7,984 
51,01*1 

1*7,793 
1*6, 6U3 

li*,o6o 
31*,  585 
78,979 
91*,  079 
95,986 
65,592 
39,985 


-l*,689 
-19,291* 
-53,735 
-46,095 
.44,91*5 
-17,899 

+6,658 


1/     Data  not  filled  in  are  in  process  of  preparation. 
Z/     'Iseal  year  ending  June   30  of  year  Indicated. 
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General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Knd  of  fiscal 
year  or  aonth 

Assets 

Liabilities 

Balance  in  the 
General  Fund 

Total 

Bullion,    coin, 
and  currency 

Deposits  in 
Federal 
Reserre 
Banks 

Special  deposi- 
taries, account 
of  sales 
of  OoTemaent 
securities 

other  deposits 
and  collections 

1938 

15  j9 

2, '♦19 

3,087 
2,038 

2.812 

3,'»'»3 

10,1^9 
20,775 
25,119 
iS*,708 
3,730 

5,102 

7,'»78 
7,233 

'*,707 

>»,1K)2 

3,730 

3,'*60 
3,705 

827 
1,194 
87U 
9g»» 
897 

911 

820 

708 

itoi* 
1,255 

393 
1,277 

1,27't 

1,263 

1,312 

1,255 

1,265 
1,261 

929 
1,022 

25'* 
1,024 

603 

1,038 

i;u;2 

1,500 
1,006 

1,202 

1,620 
2,561 
2,369 

842 

989 

1,202 

<8U 
822 

611 
776 
805 
661 
1,679 

7,667 

18,007 

22,622 

12,993 

962 

2,736 
3,363 
3,292 

2,317 

1,807 

962 
958 

1,362 

52 

95 

105 

143 

265 

533 
507 
289 
305 
310 

353 
276 
297 

286 

295 
310 

353 
259 

203 
24« 

147 
179 
452 

643 
607 

421 
470 
422 

!S 

323 
395 

422 
391 

304 

2,216 
2,838 
1,891 
2,633 
2,991 

9,507 
20,169 
24,698 
14,238 

3,308 

4,711 
7,13'* 
6,909 

4,312 
4,066 
3,308 

3,069 
3,400 

^jt" 

loki 

iqlip 

I9U3 

iqlm 

iqlK    

iqlit 

iqliT 

February 

Hareh 

iDril 

Mar 

July 

Source:      Dally  Treasury  Statement. 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 


Fiscal  year 
or  aonth 


(In  millions  of  dollars) 


1938 

1939 

19'tO 

1941 

1942 

19^} 

1944 

1945 

1946 

1947 

1947-January. . 

February. 
March.... 

iprll.... 

M«7 

June 

July 

Ao^st . . . 


Het  in- 
crease in 
Oeneral 
Fvmd 
balance, 
or 
decrease (-) 


-338 
622 

-947 
742 
358 

6.515 
10,662 

'♦,529 
-10,460 
-10,930 

1,210 

2,422 

-224 

-2,5?8 
-245 

-758 

-239 

332 


Budget 
surplus , 
or 

deficit (-) 
1/ 


-1,177 
-3,862 

-3.910 

-6,160  r 
-21,491 

-57,420 
-51,424 
-53,941 
-20,676 
754 

706 

464 

2,102 

-1,445 

-987 
-67 

-1,272 

-524 


Bet  in- 
crease in 
public 
debt, 
or 
decrease (-) 


7921/ 

3,280  y 

2,528 
5,994 

23,461 

64,274 
64,307 
57,679 
10,740 
-11,136 

628 

1,642 

-2,294 

-1,423 
642 
-57 

1.161 
649 


Total 


46 

1,204 

435 

908  ] 

-1,613 

-338 

-2,222 
791 

-524 
-548 

-125 
317 
-33 

269 

.,% 

-129 
206 


Net  receipts  of  trust  accounts,   etc.,    or  expenditures  (-) 


Trust 
accounts 

2/ 


11 
29 

37 

il 

92 
l48 

675 
-30 

-372 

51 

473 

-136 

108 

105 

-498 

80 

339 


Increment 
on  gold 

2J 


-51 
-5 


Seigniorage 
on  silver 


90 
90 
49 
20 

14 


24g 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  4/ 


-4 
-16 

61 

-2  I 
116 

264 
503 

1,669 
-647 
-372 

-44 

-l46 

71 

101 

:51 

-51 
43 


Sales  and  re- 
demptions of 
obligations  of 
Oovernment  cor- 
porations, etc. , 
in  the  market 

5/ 


1,106 

288 

852 

-1,809 

-694 
-2,874 

-1,553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 

-3 


Clearing 
account 

6/ 


555 
-56 

102 

39 

67 

37 

3 

-i46 
-173 


Source:      Dally  Treasury  Statement, 
■otei     Beginning  »lth  fiscal  year  1945  certain  rerlsious  hare  been  made 
in  this  tal)le.     See   "Treasury  Bulletin,"  September  1946,   page  5. 
r       BeTlsed. 
•       Less  than  $500,000. 
2/    Ixcludes  amounts  for  public  debt  retirement  \«blch  are  chargeable 

to  the  sinking  fund,   etc.,  under  special  proTislons  of  law. 
2/    Comprises  Federal  Old-Age  and  SurrlTors  Insurance  Trust  Ihnd, 
■ational  Serrioe  Life  Insurance  Kind,   tineoployment  Trust  Kind, 
Railroad  Betirement  iccouat,   Ooremment  insurance  and  retirement 
'  funds  and  other  trust  accounts.      (See  footnote  4.) 
2/     Charges  for  retirement  of  national  bank  notes  are  reflected  In  this 
statement  directly  against   increment  on  gold,   in  the  years  during 
which  the  retirements  were  actually  made.      (See  footnote  7-) 


Comprises  Public  Works  Administration  revolving  fund,   special  de- 
posits  (net),    and,    during  the  fiscal  years  1940  throu^  I945,   trans- 
actions in  commodity  food  stamps  by  the  Department  of  Agriculture. 
Commencing  July  1,   194$,    such  transactions  are  classified  in  the 
column   'Trust  accounts". 
5/     Uet  receipts  in  this  column  constitute  net  sales,    and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
Bepresents  outstanding  checks,    see  Sote. 

Bipendltures  for  the  retirement   of  national  bank  notes  from  increment 
on  gold  for  the  fiscal  years  1938  and  1939   (as  ahovm  below)  are  not 
reflected  herein,  Irat  are  reflected  under  increment  on  gold  as  fol- 
lows:     19JS,   $51  million;    and  1939,    *5  million.     The  increases  in  the 
public  debt  shown  in  the  table   "Means  of  Financing  Cash  Eequirements" 
for  the  above  fiscal  years  will  not   agree  for  the  reason  stated  above. 
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Means  of  Financing  Cash  Requirements 

(In  Bl 111 one  of  dollars) 


naeal  year 
or  Bonth 


Amo\mt  required  to  be  financed 


Total 
aaount 
required 
to  })• 
financed 


Bodget 

deficit 

1/ 


let 

decrease 
in  public 
debt 


Bet  increase 
in  Oeneral 
ftud  balance 


Het 

•zpendl- 
tures 
in  trust 
accounts, 
etc.  S/ 


Means  of  flnsBcinc 


total 

aaount 

financed 


Budget 
■urplus  1/ 


Increase  in 
public  debt 


Het  decreas* 
in  Oeneral 
Aind  balaace 


■e« 

receipts 
in  trust 
aeeounts 
etc.  g/ 


1938 

1939 

19W 

19U1 

19^*2 

19»*3 

I9»w 

19|^ 

19W 

19'»7 

19U7 -January. . 
Hsbruarjr. 
March..., 

April 

May 

June 

July 

its^st . . . 


1,177 

3,91c 

6,900 

23,*6l 


6'*,307 
58,1*70 
2i,soe 

11,681* 


i,?3>» 

2,1»22 
2,327 


2,867 

987 
758 


1,1»01 

855 


1,177 
3,862 
3,910 
6,158 
21,1*91 


57,1*20 

51,1*21* 

53,9'*l 
20,676 


1,1*1*5 

987 

67 


1,272 
52^ 


11,136 


2,291* 
1,1*23 

57 


622 

71*2 
358 


6,515 

10,662 

't,529 


i,2ie 

2.1*22 


332 


1,613 


338 

2,223 

51*8 


125 
33 

63H 

129 


1,177 

1*,1*8U 

5,910 

6,900 

23,1*61 


61*,  271* 
*,307 
58,470 
21,200 
11.681* 


l,33H 

2,1*22 
2,327 


2,867 

987 
758 


1,1*01 

855 


75^ 


706 

1*61* 

2,102 


71*0 
3.275 

2,528 

5,991* 

23,1*61 


9*,  271* 
e*,307 
57,679 
10,71*0 


628 
1,61*2 


61*2 


i,l6i 
61*9 


338 

91*7 


10,1*60 
10,930 


22>* 


2,598 
2^ 
758 


239 


98 

1,210 

SI 


791 


317 


269 
99 


206 


Source:      Dally  Treasury  Statement. 

1/    bdudes  anonnts  for  public  debt  retirement  which  are  chargeable  to 
the  elnldng  fond,    etc.,  under  special  prorlelons  of  law,   and  includes 
OoTemment  corporations   (iriiolly  owned),    etc.,    (net). 

2/     Oonprlses  trust  accounts,   sales  and  redemptions  of  obligations  ef 


Sorernment  corporations,  etc..  In  the  market,   inersaant  en  geld, 
seigniorage  on  silver    aiscellaneons  funds  and  accounts,  and  be- 
ginning with  Jnly  191*6,   a  clearing  account  for  outstanding  cheeks. 
Increment  on  gold  excludes  expenditures  for  national  bank  note 
retirement. 
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Statutory  Limitation  on  the  Public  Debt  and  Guaranteed  Obligations 


Section  21  of  the  3eoond  Liberty  Bond  Aot,  aa 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  #275  billion  outstanding  at  any 
one  time.  Obligations  issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  included  in  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  Under  Limitation,  August  31,   1047 


(In  Dllllona  of  dollars) 


MarimiB  aaount  of  securities  which  may  lie  outstanding  at  any  one  time,  under  limitations  imposed  ty  Section  21 
of  the  Second  Liberty  Bond  Act ,   as  amended 

Amount  of  securltlea  outstanding  subject   to  such  statutory  debt  limitation: 

U.  S.   Oovernment  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended 

Ottaranteed  securities  1/ 

Total  amount  of  securities  outstanding  subject  to  stitutory  debt  limitation 


859,822 

79 


Balance  issuable  under  such  authority. 


Sovreel     Pablio  B*bt  Sarrica* 

^    Izclmdai  furuit««d  ■•enrltics  held  by  tha  Sreamry. 


875,000 


259.301 


Table  2.-  Application  of  Statutory  Debt  Limitation  to  Public  Debt  and  Guaranteed 
Obligations  Outstanding,  August  31,   1047 

(In  millions  of  dollars) 


Public  debt  aiid  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  ^. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable   Issues 

Non-marketable  issues: 

n.    S.    savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 


Toital  non-marketable  issues 

Special  issues   to  Oovemment  agencies  and  tru^t   funds. 

Total  interest-bearin'T  securities 

Matured  securtties  on  vAich  interest  has  ceased 


Obligations  bearing  no  Interest: 

Ifaited  States  savings  stamps 

boess  profits  tax  refund  bonds 

Special  notes  of  the  Iblted  States: 

International  Monetary  Kind  Series 

International  Bank  for  Beconstruction  and  Ikvelopment  series 

Ifelted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  ?ederal  Eeserve  Bank  notes 
Other  obligations  bearing  no  interest 


Total  obligations  bearing  no  Interest. 


Total  public  debt 

Ouaranteed  securities  2/'    • 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt   and  guaranteed  securities  outstanding. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


15,735 
85,085 

8,lU8 

>»9,636 
69,686 

168.286 

51.66H 

5,6U8 

388 

1.865 

W>99 
29.880 

«g.9>^5 

806 


66 

16 

1,673 
316 


2.071 
859.222 

1 

79_ 

259,301 


Not  covered  by 
statutory  debt 
limitation 


165 


165 


J6§_ 


191 
508 

6 


705 

JIS. 


875 


Total 


15,735 
85,085 

8,l'^2 

1*9,636 

69,686 

165 

168,390 

51,664 
5,6H8 

388 

1.865 


59.'*99 


89,820 


257,110 


811 


66 
16 

1,673 
316 
191 


2.TI6 


860.097 


79 


260,176 


Source 1     Pnbllc  Debt  Servlca. 

1/    Issues  which  eonsereial  banks  may  not  ae<iiili«  prior  to  a  specified 

data   (with  miner  ezBeptloni).     Sae  footnotes  to  tables  on  "Public  Debt 


and  Ouaranteed  Obligations  of  the  United  States  Qovemment 
Outstanding.' 
S/     Ixcludea  guaranteed  lecurities  hold  by  the  treasury. 
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Public  Debt  and  Guaranteed  Obligations  of  the  United  States  GoTemnent  Outstanding 


Table  1.-  Sumary 


(In 

Billions  of 

dollars) 

«nd  of 
f ileal 
year  or 
■onth 

Total  outstanding 

Interest-bearing 

Matured,   and  bearing  no  interest 

Total 

Public 
debt 

Guaran- 
teed 
obliga- 
tions 1/ 

Total 

Public 
debt 

Ouaran- 
taed 
obllga- 
tions  1/ 

Total 

Public  debt 

Onaraa- 
taed 
obliga- 
tions 1/ 
(maturrd) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

1938.- 

1939 

19W 

191*1 

191*2 

JS:::::: 

illH:::::: 
191*7 

Peak  of 
debt 

(leb.  28, 
19'*6).... 

19'*7-J«B- . 
7eb.. 
Mar.. 
ipr.. 
May.. 
June. 
July. 
tag.. 

1*2,018 
1*5,890 
1*8,1*96 
55,332 

76,991 

11*0,796 
202,626 

259,115 

269,898 
258,376 

279,761* 
260,01*6 
261,606 
259,306 
257,880 
258,521 
258,376 
259,528 

260,176 

37,165 
MO, 1*1*0 
1*2,968 
1*8,961 
72,1*22 

136,696 
201,003 
258,682 
269,1*22 
258,286 

279. 21U 

259.776 
261,1*18 
259,121* 

257,701 

258,3'*3 
258,286 

259.'«'« 

260,097 

"•,853 
5, '♦51 
5.529 
6.370 
U,568 

U,100 

1,623 

1*76 
90 

551 
270 
188 
182 

178 

177 

90 

80 

79 

1*1,1*28 

'♦5,336 

1*7,871* 

5'^,7'^7 

76,517 

139, '♦72 

201,059 

256)766 

268,578 

255,197 

278,1*51 
258,61*0 

258,291* 
255,976 

251*, 598 
255,  W6 
255.197 
256,395 
257,183 

36,576 
39,886 
fe,376 
1*8,387 

71,968 

135,380 
199,5'^3 
256,357 
268,111 
255,113 

277,912 
258,378 
258,113 

255,800 
25l*,l*27 
25'^,975 
255,113 
256,321 
257,110 

'♦.853 

5. '♦50 
5.1*98 
6,360 

i*,5i*9 

1*,092 

1,516 
iio9 
1*67 

83 

539 
262 

181 
175 
171 
171 
83 

71* 
73 

622 

I'M 
2,350 

1.321 

3.179 
1,313 

1,1*06 
3,312 
3,331 

3,281 

3,375 
3,179 
3,133 
2,993 

591 

a 

2,326 
1,311 

3,173 

1,301 

1.399 
3,305 
3,321* 

3,275 
3,368 
3,173 
3,127 

2,987 

lUl 
11*2 
205 
205 
98 
lUl 
201 

269 

376 
231 

238 

307 
281 
308 

267 

2l*l 
231 
222 

211 

Ul6 

2l*8 
107 
1*07 
1*07 

566 
be 
1*16 
316 

1,721* 

1,782 
1,782 
1,782 

1,7"^? 

1,72* 

l,69U 
1,673 

1*1*7 
1*11 
386 

369 

356 

1,175 

1,259 

2,057 

935 

802 

1,063 
8H1* 
835 

827 

•19 

812 
802 

795 
787 

* 

1 

31 

11 

20 

8 

107 
21* 
10 

6 

12 

Source:  Dally  Treasury  Stateaent. 
Footnotes  appear  at  end  of  Table  I*. 


Table  2.-  Interest -Bearing  Public  Debt 


(In  ■illlons  of  dollars) 

End  of 
fiscal 
year  or 
Bonth 

Total 
interest- 
be  arine 
public 
debt 

Public  issues 

Special 
issues 

Total 

public 

issues 

Marketable 

HoBBarkatabl* 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Postal 

saTlngs 

and 

other 

bonds 

Total 

n.  s. 

sarlngs 
bonds 

Treasury 

sarlngs 

notes 

Irmed 
forces 
leare 
bonds 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

19'*5 

19U6 

19'*7 

Peak  of 
debt 

(Teb.   28, 
191*6).... 

19l*7-Jan. . 
reb.. 
Mar.. 
i*r.. 
May.. 
June. 

July. 
i«g.. 

36,576 
39,886 
'*2,376 
1*8,387 
71,968 

135.380 
199,51*3 
256,357 
268,111 
255,113 

277,912 
258,378 
258,113 
255,800 

25'*,'*27 

25'*,  975 
255,113 
256,321 
?57,110 

33,900 
36.116 
37.602 
42,267 

6i*,083 
I2i*,509 

185,256 
237. 5S5 
2%,779 

227. 71^7 

257.016 
233,601 

233,176 
230,618 

229,11*7 

228,789 
227,71*7 
227,805 
227,890 

32,3lA 

m 

37,713 
50,573 

ll*o|401 

181,319 
189, 606 
168,702 

199,810 

176,1*1*1* 
175, '♦lo 
172)1*62 

170,535 
169,926 
168,702 
168,509 
168,390 

1,151* 

1,308 

1,302 

1,603 

2,508 

11,861* 

1U.73I* 

17,01*1 

17,039 

15,775 

17,032 

17,071* 
i7.oi*g 
17,038 
16,610 
16,002 
15,775 
15,756 
15.735 

3,096 
16,561 
28,822 

3U,136 
3l*,80l* 

25,296 

Ui,i*l3 
29,791 

28,78l* 
27,792 

26.291* 
26,291* 
25,296 

25,122 
25,025 

9,1'*7 
7,2'»3 
6,383 
5,698 
6,689 
9,168 
17,1<05 
23,'^97 

18,26l 
8,lll2 

19,551 

10,090 

10,090 

8,11*2 

8,ll«2 
8,11*2 
8,11*2 

8,ll*2 
8,11*2 

21,81*6 
25,218 
26,555 
30,215 

37,202 
1*8,809 
58,083 

§.'81^ 
69,686 

68,207 
69,686 
69,686 
69,686 

69,686 
69,686 
69)686 

69,686 
69.686 

882 

8,711 
21, 161 
36.756 
53. '159 
U9.636 

53. '«7 
1*9. 636 
1*9,636 
'♦9,636 
'♦9,636 
'♦9  636 
1.9,636 
1*9,636 

■♦g.ese 

197 
196 
196 
196 
196 

196 
196 
196 
180 
166 

180 

166 
166 
166 
166 
166 
166 

165 
165 

1.556 
2.151 
3.166 
'♦.555 
13.510 

29,200 

"4.855 
56,226 
56,173 
59.01*5 

57,206 

57,157 
57,765 
58,156 

58,612 

58,863 
59,01*5 
59,296 

59, '♦gg 

1,238 

h'^ 

10,188 
21.256 

3i*,6o6 
'^5,586 
'♦9,035 
51,367 

1*8,692 

50,31*3 
50,717 
50,9'*5 

51,117 
51,21*0 
51.367 
51.552 
5l,66U 

3.015 

7.'e5 
9.557 
10,136 
6,711 
5,560 

8.0U3 

5,590 
5,570 
5, 'A3 
5, '♦77 
5,525 
5,560 

5,592 
5,61*2 

1,793 

873 
1.132 
1,1*26 

1,683 
1,765 
1,793 
1,821* 

1,865 

319 
283 
261 
2l*l 
307 
1*1*8 
692 

325 
1*71 

1 

3>*2 

335 
333 
325 

329 
328 

2,676 

3,770 

'»,775 

6,120 

7,885 

10.871 

ll*,287 

18,812 

22,332 

27,366 

20.897 

2l*,777 
2i*.938 
25,183 

25,280 
26.186 

27)366 

28,516 

29,220 

Source:  Dally  Treastiry  Stateaent. 
footnotes  appear  at  end  of  Table  U. 
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Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government  Outstanding 
Table  3.-  Interest-Bearing  Guaranteed  Obligations  (All  Public  Issues) 


^l/ 


(Is  Dlllloas  of  dollars) 


Ind  of  fiscal 
year  or  aoath 


1938 

1939 

igw 

19IU 

19U2 

19»»3 

191A 

19'*5 

19W 

19^1 

19l»7-Januar3r. . 
Tabruary. 
March. . . . 

April 

May 

Joa* 

July 

iogoit.. . 


Total 


>».853 
5.^50 
5,1198 
6,360 

>»,092 

W7 
83 

262 

181 
175 
171 
171 
83 

7U 
73 


Marketablo 


Total 


'».853 
5,^0 
5,>t98 
6,360 

i»,5it9 

3,908 
1,190 

38 

U6 
U6 
^ 
U6 
1^ 
38 
3'* 
3H 


Coamodlty 
Cradlt 
Corpora- 
tion 


206 
206 
M07 
696 
701 
W12 
1»12 


Tederal 
Tara 

Hertga«a 
Corporation 


1,>H0 
1,379 
1,269 
1,269 
930 

9P 


Fadaral 
Housing 
Adainls- 
tratlon 


Sourcs:   Dally  Traasnry  Statanent. 
Footnotes  ^paar  at  the  and  of  Table  U. 


1 

3 

8 

17 

21 

g 
? 

38 

1*6 
k6 
U6 
I46 
U6 
38 
3'* 
3* 


PaUio 
Heasiae 
idalnla- 
tratlon  5/ 


11>» 
llU 
226 
llU 
111* 


Hone 
Owners' 
Loan 
Corporation 


2,937 
2,928 
2,603 
2, '•09 
1,563 

1,533 
755 


Reconstruc- 
tion 
Flaanoe 
Corporation 


299 

820 

1,096 

1,7*1 

1,219 

S96 


Bonnarketabla 


Total 


183 
326 


217 

135 
130 

126 

125 
M5 
1(0 
39 


Coamodlty 
Credit 
Corpora- 
tion 6/ 


68 
150 

III 
H5 

217 
135 
130 

126 

125 

1*0 

39 


Reconstruc- 
tion finance 
Corpora- 
tion 1/ 


115 
176 


Table  4.-  Special   Issues  to  United  States  GovenuBent  Agencies  and  Trust  Funds 


(In  nilllons  of  dollars) 


Snd  of  fiscal 
year  or  nonth 


1938 

1939 

I9MO 

I9IH 

191*2 

191*3 

I9»w 

I9lt5 

19U6 

19'*7 

19l*7-Jaauapy. . 
Tabmary. 
March. . . . 

i^rll 

»<*y 

June 

July 

Ao^st .  ■ . 


Total 


2,676 
3.770 
U,775 
6,120 

7,885 

10,871 
lU,287 
18,812 
22,332 
27,366 

2U,777 
2U,938 
25,183 
25,280 
26,186 

27:366 

28, 516 
29,220 


Federal 
Capo sit 
Insurance 
Corpora- 
tion 


101 
56 
90 
95 

103 
98 

97 

120 
1K>8 

2^8 
2l*8 

2i«e 

277 
408 

5i'» 

602 


ladsral 

01d-l«s 

and 

SunriTors 

Insurance 

Trust  fund 


662 
1,177 
1,738 
2,381 
3,133 
U.ol*l* 
l*,766 
5,308 
5,910 
7,ioi* 


i«i*o 
itHo 

680 

680 

680 

7iioi* 

7,062 

7,062 


Federal 

Savings 

and  Loan 

Insurance 

Corpora- 

tisa 


5 

5 

106 

27 

62 

57 
58 
59 

59 
60 
62 

64 
64 


OoTsm- 
aent  Life 
Insuraaae 
Fund 


523 
537 
52U 
531 
537 

538 

502 

68U 
1,25'* 

1,236 
1,236 
1,236 

1,236 
1,231 
1,254 

1,251* 
1,251* 


Source:      Sally  Treaenuy  Statement. 

•       Less  than  $500,000. 

1/    Bicludes  guaranteed  securities  held  by  the  Treasury  and  securities 
guaranteed  as  to  interest   only. 

2/     Includes  United  States  ssrings  stamps,    excess  profits  tax  refund 
bonds     and  currency  items.      For  current-month  details,    see  Table  2 
under   "Statutory  Limitation  on  the  Public  Debt". 

^    Bank  restricted  issues  are  those  which  comiareial  banks    (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date     with  three  exceptions:      (l)   concurrently  with  the 
llth,   5th,   and  6th  Var  Loans  and  the  Victory  Loan,   commercial  banks 
were  parmitted  to  subscribe  for  limited  inTestment  of  their  saving 
deposits;    (2)  commercial  banks  may  temporarily  acquire   such  issues 


Govem- 
aent 

employee^ 
retire- 
ment 
funds 


473 

559 

656 

796 

1,076 

1.1.69 

1,868 

2,177 

2,1*60 

2,375 
2,376 
2,369 
2.377 

2, 1*60 
2.1*60 
2,706 


National 

Sorrioe 

Life 

Insurance 

Fund 


3 
39 

352 
1,213 
3,187 

5,2l)0 
6,1*71* 

5.725 
5,765 
5.789 
5.813 

6,278 

6>7>* 
6,520 
6,560 


Postal 
SaTiaga 
System 
8/ 


45 
128 

97 

88 

56 

199 
268 
1*61) 
782 
1,628 

990 
l.OlH 
l,Ol»0 
1.066 
1.291* 
1,628 

2,226 
2,1*06 


Railroad 
Retire- 
ment 
Account 


66 

67 

]l 

92 

178 

319 

501 

657 

806 

815 
802 

787 

817 
801 

806 
1.300 

1,283 


Unemploy- 
ment 
Trust 
Fund 


872 
1,267 
1,710 
2,273 

3,111* 
>*,257 

5,610 
6.71*7 
6,699 

7,11*2 

6,869 
6,969 

6,9»A 

6,91? 
7,o?>* 
7,1*2 
7,087 
7,251* 


Adjusted 
Serrice 
Certif- 
icate 
Fund 


26 
20 
11 
19 
18 

18 

17 

Ik 

12 
12 

12 
12 
12 
12 
12 
12 
12 
6 


Mutual 

Mortgage 

Insurance 

and  Var 

Bousing 

Insurance 

Funds 


18 

18 
IS 
18 
22 
22 
18 
18 
22 


throu^  forfeiture  of  collateral;  (3)  commercial  banks  may  hold 
a  limited  amount  of  such  issues  for  trading  purposes.   (See 
"Treasury  Bulletin"  July  1946,  A-9,  A-10.) 

k/     Consists  of  adjusted  serrice  bonds  and  depositary  bonds. 

5/  Name  changed  from  Federal  Public  Housing  Aathority  (originally 
U.  S.  Housing  Authority)  pursuant  to  Reorganization  Plan  No.  3 
of  191*7. 

6/  Consists  of  demand  obligations  stated  as  of  the  close  of  the 

preTlous  month,  in  accordance  with  the  Daily  Treasury  Statement. 

2/  Consists  of  Reconstruction  Finance  Corporation  notes,  Series  X-A, 
X-B,  and  I-C,  which  were  held  by  United  States  OoTemment  corpo- 
rations and  credit  agencies. 

8/  Includes  Canal  Zone  Postal  Savings  System. 


zk 


Treasury  Bulletin 


Clomputed  Interest  Char^  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 

Obligations  of  the  United  States  GoveriMent 


Ind  of  fiscal 
7aar  or  nontli 


?abllo  debt  and  goaraataad  obltgatloai 


Intaraat-baarlac 
dabt  OQtstaodla^ 


O^putad 
aiuaal 
Intarast 
oharga 


Oomputad 
armial   rata 
of  Ictaraat 


?ttbUe  dabt  1/ 


Interast-baarlaf 
dabt  outstandliig 


Oompatad 


Intarast 
eharga 


Ooaputad 
Minnal   rata 
of  Interest 


Qgarantaad  obllgatloai  2/ 


Interast-beorlns 
dabt  oat  standing 


Oompatad 
aanaal 
interest 
eharga 


Oompatad 
annual  rata 
of  interest 


(In  Billions  of  dollars) 


1938 

1939 

igito 

igivi 

191*2 

19'»3 

19U4 

^9^ 

19U6 

ig"*? 

19l*7-Janaaiy. 
Tebmary 
Maroh... 

i^aril... 

Mar 

June . . . . , 

July . . . . . 
iu^aat . . . 


>H,lV28 
'♦5,336 

>»7,g7U 

76,517 

139>72 
201,059 
256,766 
268,578 
255,197 

258,61*0 

258,291* 
255,976 

25'*,  598 
255, 1U6 
255,197 

256,395 
257,183 


1,068 
i,i'*9 
1,203 
1,335 
1,729 

2,759 
3,869 
i*,969 
5,357 
5,376 

5,327 
5,336 
5,319 

5,318 
5,3W* 
5,376 
5,U2U 
5,'*6U 


(Percent) 

2.57? 
2.53'i 
2.51'* 
2>38 
2.260 

1.978 
1.925 
1.935 
1.995 
2.107 

2.059 
2.066 
2.078 

2.089 
2.094 
2.107 

2.115 
2.125 


(In  Billions  of  dollars) 


36,576 
39,886 
'♦2,376 
'♦8,387 
71,968 

135,380 
199,5'^3 
256,357 
268,111 
255,113 

258,378 
258,113 
255,800 

25!*,  1*27 
25'*,  975 
255,113 

256,321 
257,110 


91*7 
1,037 
1,095 

1,218 

l,6Ul* 

2,679 

3,8'^9 
1*,96U 
5,351 
5,37't 

5,322 
5,332 
5,316 

5,315 
5,3'^l 
5,37'^ 
5,1*22 
5,'^63 


(Percent ) 

2,589 
2.600 
2.583 
2.518 
2.285 

1.979 

1.929 
1.936 
1.996 
2.107 

2.060 
2.066 

2.078 

2.089 
2.095 
2.107 

2.116 

2.125 


(In  Billions  of  dollars) 


'♦,853 
5, '♦50 
5,1*98 
6,360 
l*,5l*9 

U,092 

1,516 

1*09 

1*67 

83 

262 

181 
175 

171 

171 

83 

7'* 
73 


121 

112 

109 

117 

85 

81 

20 

5 
7 
1 

1* 
3 
3 

3 
3 

1 

1 
1 


(Percent) 

2.1*98 
2.052 
1.978 
1.831* 
1.861 

1.968 
1.335 
1.321 

l.»10 

1.758 

1.6U2 
1.758 
1.783 

I.718 
1.706 
1,758 
1.767 
1.776 


Source!     Daily  treasury  Stataaent. 

1/  Treasury  bills  ere  included  in  interest-bearing  debt  fignres  at  face 
amount,  but  for  purposes  of  calculating  the  computed  «nrm«i  interest 
charge  and  the  computed  rate  of  interest,  the  discount  ralue  is  used. 
tor  the  purposea  of  coBpating  the  annual  interest  charge  and  rate  ef 


interest  on  United  States  savings  bonds,  Series  1^1  are  considered 
to  yield  2.909(  per  annom  and  Series  T  is  considered  to  yield  2.53^. 
Qoaranteed  securities  held  by  the  treasury,  and  securities  guaran- 
teed as  to  interest  only,   are  not  included  in  this  table. 


Obligations  of  GoTenunent  Corporations  and  Other  Agencies  Held  by  the  Treasury^ 

(In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  Bonth 


total 


OoBBodity 

Oredlt 

Oorporation 


bport- 

Import 
Bank  of 
Vaahiagtea 


Parmer a' 
Boa* 

idBlais- 
tratiea 


Pederal 

Para 

Mortgage 

OorporatioB 


Home  Owners ' 

Loan 

Oorporation 


Public 
Bousing 
Adainia- 
tratioa 


Heoonstrao- 

tlOB 

Pi  nance 
Oorporation 


fiaral 

nectrl- 

fioatiea 

idmlnia- 

tration 


tannaasee 

Valley 

Jtethority 


1938 

1939 

191*0 

191*1 

19'*2 

19'^3 

191*4 

19j*5 

191*6 

19'^7 

19l*7-January.. 
Pabruazy. 
March 

April . . . . 

May 

June 

July 

August . . . 


883 

104 

302 

i*,079 

7,535 
10,717 
12,169 
11,673 
11,946 

10,828 
10, 891 
10,985 
10,91*6 
10,1*73 
11,946 

ll,9'*8 
11,917 


10 

ll*0 
1*00 

1,950 

900 
1,591 
1,301 

510 

820 

866 
830 

865 

284 
510 

537 
61*1 


516 

97 
179 
272 

516 

516 
516 


53 


263 

366 

108 

13 

21 


21 

16 


15 
20 


551 
212 

580 
1,010 

737 
529 

607 
590 
57'^ 

529 
499 


20 

274 

283 

398 
383 
360 

3'^7 

'£ 
360 

350 
350 


3'^7 
3'^7 


861* 

2i*3 

7 

20 
2,53'^ 

5,033 
8,Ui6 

9,020 

9,205 
9,966 

8,887 
8,839 
8,902 

8.769 
8,807 
9,966 

9,958 
9,277 


511 


52 
57 
57 

57 
57 
57 

i5 

f 
56 

56 

56 
56 
56 
56 
56 


Souroai  Daily  treasury  Statement. 
*   Lesa  than  $500,000  . 

1/    the  obligations  shown  in  this  table  were  issued  to  the  treasury  to 
finenee  the  actitrities  of  Oovemment  corporations  and  other 


agencies,  with  the  Treasury  Itself  raising  the  necessary  funds 
through  public  dabt  operations.  To  aroid  duplication,  these 
securities  are  not  included  in  the  goarantaed  dabt  outstanding 
as  shown  in  preceding  tables. 


October  1947 


25 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  millions  of  dollart) 


Tlteal  jear 
or  Donth 


1938 

1939 

19'W 

19'»1 

19U2 

19»»3 

ig^w 

19>»5 

1^6 

191*7 

19U7-JS0. . 

Mar.. 

Apr.. 
Mqr. . 
Jun*. 

July. 
Aug.. 


Public 
debt 
out- 

■tandlnc 
•nl  of 
fltcal 
jeax  or 
month 


37.165 
UO.UUO 

>t2,96g 
i«,96l 

72.H22 

136.696 

201,003 
258,682 
269, '♦22 
238.286 

259.776 

261, Ulg 

259,1* 

257.701 
258.31*3 
258,286 

259,ltl*« 
260,097 


R«t 

chance 

Is 

public 

debt 

during 

fltcal 

year  or 

month 


7U0 

3.275 

2.528 

5.991* 

23,1*61 

6U.271* 
61*,  307 
57,679 
10,71*0 
-11.136 

628 

1.6U2 

-2,291* 

-1,1*23 
61*2 
-57 

1,161 
6MS 


Public  debt  recelpti 
(leiuance  of  public  debt) 


Public  leiues 


Total 


9.621 
13.081* 
13.166 
17. 81*7 
37,161* 

122,632 

153.785 
179,159 
150,988 
127,761 

11,1*86 

12.536 

8.936 

7,373 

7.819 

2i*,oi*6 

10,8l*i* 

7,3S1 


Cash 
1/ 


U.776 

7.1*75 

7,191* 

IO.U62 

30,388 

91*,  961 
123,958 
129.663 
103.116 

71.1*12 

7.817 
6,201 
6.196 

5.627 
3.102 
3.222 

2,291 

1,526 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 


303 
17.911 

ugi 

U 

UsU 


Ad. 

Justed 
serrlce 
bonds 


Armed 
forces 
leave 
bonds 


Source  I  Sally  Treasury  Statement. 
•   Lass  than  $500,000. 
1/  Izeludes  certificates  of  Indsbtedress,  special  series. 


I.8U7 

278 
269 
303 

267 
91 
35 


Special  notes 


Interna- 
tional Bank 
for  Eecon- 
structlon 
and  De- 
▼elopment 
series 


^ 


566 
159 

159 


Interna- 
tional 
Monetary 
ISind 
series 


1.782 
1.782 


Excess 

profits 

tax 

refund 

bonds 


131* 

89"* 

88 

.2 


Iz- 

changes 


Special 
issues 


2.67I* 
3.035 
2,812 
3,ll*2 
596 

1.1*1*2 

18,790 
31*.  183 

31.036 

31.758 

3.131* 
3.91*7 
2,ll*2 

1.321 

3,533 
i*.705 

7,238 

5,080 


2,159 
2,567 
3,151 

U,2l*l 

5,876 
8,318 

10, Un 
lU.Uio 
16,263 

20,398 

257 

178 

295 

157 
931* 

16,08U 

1,279 

731 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Total 


Hibllc  issues 


Cash 
1/ 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 

2/ 


8,881 
9,809 
10.638 
11,853 
13,703 

58,358 
89,1*78 
121, U80 
lUo,2l^8 
138,897 

10,859 
IO.89U 
11.231 

8,795 

7.177 

21*.  103 

?,6S3 
6,732 


5,166 
5.301 
5,680 
5.816 
8,693 

33.671* 

63,202 
77,1*08 
95.985 
91,776 

7,659 
6.930 
9.038 

7.1*11* 
3.616 

2, 316 

l.bsU 


303 


Ex- 
changes 


2.671* 

3.035 

2,812 

3.1U2 

596 


17.911  1.1*1*2 

U91  18,790 

U  31*,  183 

U8>*  31.036 

-  31,758 

3.131* 
3.91*7 
2,ll*2 

1.321 
3.533 
l*.705 

7,238 
5,080 


Special 
issues 


l.oUi 
1.1*73 
2.1U6 
2.896 
U.IU 

5.332 
6,991* 

12, 'M 

15.361* 

65 
18 
50 

60 
28 

1U.903 

129 

27 


2/  Consists  of  special  series  of  certificates  of  indebtedness  Issued 
directly  and  solely  to  federal  Heserre  Banks. 


Composition  of  the  Interest -Bearing  Public  Debt 


>nd  of  fiscal 
yaar  or  aonth 


1938. . . 
1939. . . 
191*0... 
191*1. . . 
191*2. . . 


191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 


19l*7-January 258.378 

February. ...   258,113 
March 255,800 


April. 
May... 
June. , 


July . . . 

August. 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


36,5-6 
39.886 
1*2.376 
1*8.387 
71.968 

135.380 
199.51*3 
256.357 

268,111 

255.113 


Public  isBues 


Bonds 


Market- 
able 


25U.U27 
251*.  975 
255.113 

256,321 

257,110 


22,0l*3 
25,UlU 
26,751 
30.1*11 

38,281 

57,716 

79.1*1*0 
106,6U1« 
119.502 
119,1*89 

119,1*89 
119.1*89 
119.1*89 

119.1*89 
119,1*89 
119.1*89 

119,1*88 
119,1*88 


Hon- 

market- 

ablt 


1.556 
2.151 
3.166 

i*.555 
10,1*96 

21,701* 
35.298 
1*6,090 
1*9,1*62 
53,1*85 

51.567 
52.195 
52,713 

53.135 
53.338 
53.1*85 

53,701* 
53,  sp 

t 


Rotes 


Market- 
able 


9.1>*7 
7.2U3 
6,383 
5.698 
6.689 

9.168 
17.1*05 
23.1*97 
18,261 

8,ll*2 

10,090 

10,090 

8,ll*2 

g,lU2 
8.1U2 
8,ll*2 

8,ll*2 
S,ll*2 

< 


Non- 

narkat- 

able 


3.015 

7,1*95 
9.557 
10,136 
6.711 
5.560 

5.590 
5.570 
5.41*3 

5.1*77 
5.525 
5,560 

5,592 
5.6&2 


Certif- 
icates 
of 

Indebt- 
edness 


3.096 

16,561 
28,822 
31*.  136 
3l*,80l* 

25,296 
29,791 

28,781* 
27,792 

26,291* 
26,291* 
25,296 

25,122 
25,025 


Bills 


I.I5I+ 
1.308 

1.302 
1.603 

2.508 
11.861* 

ii*.73l* 
l7,ol*i 
17,039 
15.775 

17.071* 
17.01*8 
17.038 

16,610 

16, 002 

15.775 

15,756 
15,735 


Special 
Issues 


2.676 

3.770 

l*.775 
6.120 
7.885 

10.871 
ll*,287 
18,812 
22,332 

27,366 

21*.  777 
2i*,938 
25.183 

25,280 
26,186 
27.366 

28, 516 

29,220 


Percent  of  interest-bearing  public  debt 


Total 


100,0 
100.0 
100.0 
100,0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


60.3 
63.7 
63.1 
62.8 

53.2 

U2.6 
39.8 
1*1.6 
UU.S 
1*6.8 

U6.3 

1*6 

1*6.7 

1*7 

U6.8 

U6.8 

1*6.6 

1*6.5 


Hon- 

markat- 
lible 


5:2 

16.0 
17.7 
18.0 
18.1* 
21.0 

19.9 
20.2 
20.6 

20.9 
20.9 
21.0 

21.0 
20.9 


Botes 


Market- 
able 


25.0 
18.2 
15.1 
11.8 
9.3 

6.8 
8.7 
9.2 
6.8 
3.2 

3.9 
3.9 
3.2 

3.2 

3.2 
3.2 

3.2 

3.2 


Hon- 

market- 

able 


U.2 

1*.0 
2.5 
2.2 


Oertif- 
i  cat  es 
of 

indebt- 
edness 


2.2 
2.2 
2.2 

2.2 

2.2 


1*.3 

12.2 
lU.l* 
13.3 
13.0 
9.9 

11.5 
11.1 
10.9 


9.8 

9.7 


3.2 
3.3 
3.1 
3.3 
3.5 

8.8 
7.1* 
6.6 
6.U 
6.2 

6.6 
6.6 
6.7 


Spseial 
issues 


10.3  6,5 

10.3   6.3 

9.9   6.2 


6.1 
6.1 


7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 
7.3 
8.3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 

11.1 

11.1* 


Source;  Daily  Treasury  Statement. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  Statesi/ 

As  of  August  31,  1947 

(la  ■lllloaa  of  dollari) 


Year 

and 
month 


]}eserlptlon  of  tatmrlty  2/ 


I9U7 
Sept . 

Oct.., 

Sot. . . 
See... 


I9U8 
Jan.. 

r»%.. 

Mar.. 

Apr.. 
Jane. 

July. 
Sept. 
Dec. 


191*9 
Jon*.. 
Sept.. 
tee... 


1950 
Mar.. 

Sept. 

Dec. 


Bills 

l/8f>        Certificate  -  9/lA7- 

1-i/gt   "ote  -  9/15A7 

1-lM    Bote  -  9/15A7 


>otal. 


7/811  Certificate  -  l/lAS. 

l/Sf  Certificate  -  S/xM. 

7/8^  Certificate  -  3/lA«. 

2^  Bond  -  3/I5A8-5O 

2-3/im  Bend  -  3/15A8-51 .... 

7/8jt  Certificate  -  V1A8. 


7/8J' 

Vef, 

2-1/^ 
1-1/2)1 


Certificate  -  6/lA«. 
Bond  -  6/I5A8 


Certificate  -  7/lA«-'.. 
Certificate  -  7/lA«-9.. 


Bond  -  9/l5A«. 
■ete  -  9/l5A«. 


Bend  -  12/15/1*8-50 


Cotol. 


Bond  -  6/15/1*9-51. 
Bond  -  9/15A9-5I. 
Bend 


i2/i5A9-5^... 
3-l/8)(  Bend  -  1^15/1*9-52... 
2-l/2)f  Bend  -  1^^15/1*9-53 .. . 


Total. 


Bond  -  3/15/'»8-50.. 
Bond  -  3/15/50-52.. 


2-1/2)1  Bond  -  9/15/50-52.. 
2)k     Bond  -  9/15/50-52.. 

2)1     Bond  -  12/15/1*8-50. 
1-1/2)1  Bond  -  12/15/50 


Total. 


Anount  of  aaturltlei 


rixed 
■atu- 
rlty 
leeuee 


Callable  laiuet 
elatalflad  b/ 
year  of: 


Bills 

1*-1/M    Bend    -  10/15A7-52 

7/8^        Certificate  -  10/lA7... 


Bille 

7/8)1        Certificate  -  II/1A7... 

l/Sf>        Certificate  -  IZ/l/kj... 
25t  Bond  -  12/15A7 


5,020 
2,31*1 
2,707 
1,687 

5,908 

1,1*40 

>»,ao7 
1,775 

3,281 

701 


30,1*26 


3,13»» 
3,9>t7 

2,ll*2 
1,321 

3, '062 

2,7'»2 
1,127 

3.728 


23,1^50 


Tint 

eaU 


1,115 
1,223 


2,635 


2.635 


571 


2,910 


1,011* 

1,292 

2,098 

1*91 

1.786 

6,682 


1,963 

1,186 
'»,939 


8,088 


«aal 
matu- 
rity 


1,115 


571 


1,687 


Data 

bosk  re- 
Btrlctad 
laaoea 
be cone 
bank 
eligible 
il 


Tear 

and 

■onth 


1951 
Mar. 
June.. 

Sept.. 
Deo... 


Description  of  security  2/ 


1952 
Mar.. 

Juna. 

Sept., 

Dec... 


1953 
June.. 
Sept.. 
Dec... 


igs"* 

Mar... 

June.. 

Dec, 


Z-im  Bond  -  3/15/'*«-51.. 

2)1  Bond  -  6/15/1*9-51.. 

2-3/l»)»  Bond  -  6/15/51-51*.. 

2<  Bond  -  9/15/U9-51.. 

5  Bond  -  9/15/51-53.. 

3)»  Bond  -  9/15/51-55.. 

2)1  Bond  -  I2/15/I49-51. 

2-l/l*)t  Bond  -  12/15/51-53. 
2)1  Bond  -  12/15/51-55. 


Total. 


2^     Bond  -  3/15/50-52. . 
2-1/2)1  Bond  -  3/I5/52-5I*.. 

2)t     Bond  -  6/ 15/52-51*.. 
2-l/l*)t  Bond  -  6/15/52-55. . 

2-l/2)t  Bond  -  9/15/50-52.. 
H  Bond  -  9/15/50.52.. 

3-1/8)1  Bond  -  12/15/1*9-52. 
2)1     Bond  -  12/15/52-51*. 


Total. 


Bond  -  6/15/53-55. 
Bond  -  9/15/51-53. 


2-l/2)t  Bond  -  12/15/1*9-53. 
2-l/M)l  Bond  -  12/15/51-53. 


Total. 


2-l/2)t  Bond  -  3/I5/52-5I*. 

2-3/lt)(  Bond  -  6/15/51-51*. 
2^  Bond  -  6/15/52-51*. 
2-l/l|){  Bond  -  6/15/5l*-56. 


1955 
Mar.. 

June. 

Sept. 

Dec. 


Bond  -  12/15/52-51*. 


Total. 


2-7/8)t  Bond  -  3/15/55-60.. 

2-l/l«!t  Bond  -  6/15/52-55.. 
2^     Bond  -  6/15/53-55.. 

y^  Bond  -  9/15/51-55.. 

2)t     Bond  -  12/15/51-55. 


Total. 


Aaount  of  aaturltles 


Fixed 
oatu- 
rlty 
laauaa 


Callable  laaues 
claaalfled  by 
year  of: 


First 
call 


1,627 


7,986 
755 


naal 
■atu- 
rlty 


1,118 
510 


11,996 


1,021* 

5,825 
1,501 


1,223 
l.Oll* 

1,292 
2,098 


Date 

bank  re- 
stricted 
laaues 
beeoae 
bonk 
eligible 
II 


8.662 


17,012 


725 


725 


5,628 


1,963 


1,186 
■♦,939 

U91 


8,579 


7.986 

1,786 
1.118 


681 


681 


2,611 


10,890 


1,02U 

1,627 

5,825 


8,662 


2.611 


(Continued  on  following  page) 


17,138 


1,501 
725 

755 

510 


3, 1*91 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  J/ 

As  of  August  31,  1947  -  (Continued) 


(In  Billion*  of  dollar*) 


Yoar 

and 

■onth 


1956 
Mar.. 
Jtine. 
Sopt. 


1958 

Mar.. 

JVBO. 


1959 
Jvna. 
Sapt. 


Daacrlptlon  of  aeeurlty  2/ 


Dee. 


i960 
Mar.. 

Dae.. 


1961 
Jnaa. 

1962 
June. 

Dee.. 


1963 
June. 
Dee.. 


2-l/2)t  Bond  -  3/15/56-58. 

2-l/>l)l  Bond  -  6/15/5»*-56. 

2-3/l«)l  Bond  -  9/15/56-59. 
2-l/lt)t  Bond  -  9/15/56-59. 


(etal. 


Amount  of  aaturltlei 


rixed 
■atit- 
rlty 
leiiiei 


2-1/2^  Bond  -  3/15/56-58. 
2-3/l»)t  Bond  -  6/15/58-63. 


fatal. 


2-1/1)^  Bond  -  6/15/59-62.. 

2-3/>K  Bond  -  9/15/56-59.. 
2-1/^  Bond  -  9/15/56-59.. 
2-1/^  Bond  -  12/15/59-62. 


Total. 


2.7/8)(  Bend 
Z.-^m  Bond 


3/15/55-60.. 
12/15/60-65. 


Total. 


yfi  Panaaa  Canal  bond  -  6/I/6I 


Z-l/Uf,  Bond  -  6/15/59-62.. 
2-1/2)1  Bond  -  6/15/62-67.. 

2-l/l»^  Bond  -  12/15/59-62. 


Total. 


2-3/M)t  Bond  -  6/15/58-63.. 
2-1/2%   Bond  -  12/15/63-68. 


Total. 


Callable  laeuea 
classified  by 
year  of: 


50 


Jlrst 
call 


1,1A9 


982 
3,823 


6,253 


919 
919 


Final 
natn- 
rlty 


681 


681 


l.UUg 


Date 

bank  re- 

•trlcted 

Isiuee 

beooae 

bank 

ellslble 

2/ 


5,2gU 


3,>*70 


t.T3^ 


l,Wt9 


982 
3,823 


U.80>» 


6/15/52 
12/15/52 


Tear 

and 

Bontb 


2,611 

1,>»^ 

1."^ 

2, 611 

2*118 

5,28l* 



3,'»70 

2,U8 

8,75'* 

919 

2,831 

2,831 

919 

Description  of  security  2/ 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


I96U 

June. 
Dec. 


1965 
Mar. 

Dec. 


1966 
Mar. . . 

1967 

June.. 

Sept.. 
Dec... 


1968 
Dae... 

1969 
June. 
Dee.. 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dee.. 


2-1/2)6  Bond  -  6/15/6U-69.. 
2-1/2)1  Bond  -  12/15/6U_69. 


Total. 


2-l/2)t  Bond  -  3/15/65-70.. 
2-3/>l^  Bond  -  12/15/60-65. 


Total. 


2-l/2)(  Bond  -  3/15/66-71. 


2-1/211  Bond  -6/15/62-67.. 
2-1/^  Bond  -  6/15/67-72.. 

2-l/2)t  Bond  -  9/15/67-72.. 
2-1/2)1  Bond  -  12/15/67-72. 


Total. 


2-1/2)1  Bond  -  12/15/63-68. 


2-I/2J  Bond  -  6/15/^-69.. 
2-1/2)1  Bond  -  12/15/6U-69. 


Total. 


2-l/2)t  Bond  -  3/15/65-70. 


2-l/2)t  Bond  -  3/15/66-71. 


2-l/£5t  Bond  -  6/15/67-72.. 
2-1/2)1  Bond  -  9/15/67-72.. 
2-l/2)t  Bond  -  12/15/67-72. 


Total. 


iBount  of  natnrltles 


rixed 

■atu- 

rlty 

Issues 


Callable  Issues 
classified  by 
year  of: 


?lrst 

call 


rinal 
aatn- 

nty 


3,761 

3,838 

7,600 
5,197 


5,197 


3,»«i 


7,967 

2,716 

11,689 


22,372 


Date 

bank  re- 
stricted 
Issues 
be cone 
bank 
eligible 
U 


V15/53 
9/15/53 


1,>»85 


1,'»85 


2/l/5>» 


12/1/5'* 


2,118   5/5/52 
6/15/62 


2,118 

2,831 

3,761 
3.838 


12/15/62 


12/1/52 

'♦/15/53 
9/15/53 


7,600 

5,197 

3,U8i 

7,967 

2,716 

11,689 


22,372 


2/1/5U 

12/1/5"* 

6/15/62 

12/15/62 


Source: 

1/ 


Sally  Treasury  Statenent,   and  reports  to  the  Treasury. 
JTCludes  (l)  postal  smrlngs  bools  and   (2)  Tederal  Bousing  idmlnls- 
tratlon  debentures  (the  only  Interest-bearing  public  marketable 
guaranteed  securities  outstanding) . 

It  should  be  noted  that  callable  Issues  appear  twice  in  this  eolumn, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  iBBues  with  respect  to  which  a  definite  notleo_of 
call  has  been  made,  however,   are  listed  ae  fixed  maturities. 


date  of  issue  of  each  Seenrlty,   see  chapter  on  "Prices  and  Ilelds  of 
OoTemment  Seeuritles'i     for  tax  statua,    see  chapter  on  "Ownership 
of  Qorernment  Securities".  /   .»v 

Bank  restricted  issues  may  not  be  acquired  by  commercial  banks   Iwith 
minor  exceptions)  prior  to  a  specified  date.     See  footnotes  to  tablei 
on  "Pttblle  Itebt  and  Ouarantoed  Obllgatloaa  of  the  United  States 
OoTerament  Outstanding". 


Ibr 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

BubBcrlptlon 
books  w«r* 
opanad 


U/20/)tl» 

u/eo/>ti» 

ll/20/l(U 

1/Z2/U5 
2/19/H5 
3/22/'t5 

5/21/15 
7/23/15 

8/20/15 
10/29/15 

9/21/15 

11/19/15 

12/17/15 

l/21/<t6 
2/18/16 

3/20/16 
5/20/16 

6/11/16 

7/17/16 

•/19/1« 

9/18/16 

ie/21/16 

ll/K/16 

12/H/I6 

1/20/17 

2/17/17 
3/19/17 
5/21/I7 
6/23/17 
7/21/17 
8/20/17 
9/2/17 
9/22/17 


Cat* 
of 
It  sua 


SoTirea: 
P 
2/ 


12/1/11 
12/1/11 
12/1/11 
12/1/14 

12/1/1J* 
12/1/11 
12/1/11 
12/1/11 

2/1/15 
3/1/15 
1/1/15 
5/I/I5 

6/1/15 
6/1/15 
6/1/I5 
6/1/15 

6/1/15 
8/I/I5 
9/1/15 

11/15/15 

U/15/15 

12/3/15 

10/1/15 
12/1/15 

1/1/16 

2/1/16 

3/1/16 
1/1/16 
6/1/16 
7/1/16 
8/1/16 

9/1/16 
10/1/16 
11/1/16 

12/1/16 

1/1/17 

2/1/17 
3/1/17 
1/1/17 
6/1/17 
7/1/17 
8/1/17 
9/1/17 
9/15/17 
IO/1A7 


Cetcrlptlon  of  •ecurlty 


6th  War  Loan   aeouritl**;      3/ 
2-1/2)1  Bond  -  3/15/66-71  1/ 

2jt  Band  -12/15/52-5l» 

l-l/l;jl  Iota  -  9/15/17 

7/H      Cartlfloata-  I2/I/I5 


.90{(  Hota 
2-1 /2)(  Bond 
2)(  Bond 

1-1 /1)(  lata 


Period  to  naturlty 

(Period  to  flrat  call 
ahovn  In  paranthaaat) 1/ 


26  3rr,3  ■ 
10  rr 

2  jrT,9  ■ 

1  rr 

1   TT.l 


(21  yr  3  ■) 
(  87P) 


-  1/1/16  1  yr.l  a  

-  3/15/66-71  !5/S/  26  3rr,3  .  6/  (21  yp, 
-12/15/52-51  i/  10  yr  5/  (  I  yrj 
-9/15/175/  2n-,9  ■!/  


Aaoust  of 

tubicrlptlosB 

tendered 


Caih  2/ 


7/8)1  Cartlfleata  -  2/1/16 

7/8){  Oartlfloata  -  3/I/I6 

7/q(  Cartlfloata  -  1/1/H6 

7/8)t  Cartlfloata  -  5/1/16 

7th  War  Lotin  ■aourltlag:      3/ 
57i575"7-72  1/ 


2-1/2^  Bend 
2-l/1jt  Bond 
l-l/2i(  Bond 
7/8J(      Oertlfioata- 


(21  yp  3  b) 


1  j» 

1  7T 

1  yr 


6/15/59-62  !/ 


90)t      lata  -    7/1/H6 

7/8)t      Cartlfloata    -    8/1/16 
7/8)(      Cartlfloata    -    9/1/16 

yiotory  Loan  eeonrltieBj     j/ 


2-1/2)1  Bend 

Z-lM  Bend  -12/15/59-62  57 

7/8)t      Cartlfloata-  12/1/16 


12/15/67-72  1/ 


7/4(  Cartlfloata 
7/8^  Certificate 
1/tf      Cartlfloate 


7/8)t 
7/8)1 
7/«)l 
7/8)t 
7/8)t 
7/8^ 
7/8)t 
7/8)t 
7/8)» 
7/8)1 

7/* 
7/i* 
7/8)1 
7/8)t 
7/8^ 
7/8)1 
7/* 
I* 


Certlfloata 
Cartlfloata 
Cartlfloata 
Cartlfleata 
Cartlfloata 
Cartlfleata 
Cartlfloata 
Cartlfloata 
Cartlfleata 
Certificate 
Certificate 

Certificate 

Certlfloata 

Cartlfloata 

Cartlfleata 

Cartlfloata 

Certificate 

Certlfloata 

Bate 

Cartlfloata 


-  10/1/16 

-  11/1/16 

•  1/1/17 

•  2/1/17 

•  3/1/17 

■  1/1/17 

•  6/1/17 

■  7/1/17 

■  8/1/17 

•  9/1/17 

•  10/1/17 

■  11/1/17 

•  12/I/I7 

•  1/1/18 

2/1/lW 

3/1/18 

1/1/18 

6/1/H 

7/1/18-' 

7/1/18-0 

7/1/18-H 
10/1/18 

lo/i/la 


27  yp  (22  yr) 

17  yr  (11  yr) 

5  7r,6  u  

1  TT  


1  yr.i  ■ 
1  yr 
1  re 

27  yr.l  ■ 
17  yr.l  ■ 
1  yr 


(22  yr.l  ■) 
(11  yr.l  >) 


1  yr 

1  yr 

I  yr 
1  yr 

lyr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
I  yr 


11  ■ 


11  a 
10  a 
12^  I 


lyr 


3,118 

7,922 
1,550 

1,395 


7,967 

5,281 

2,635 

1,799 


11,689 

3.170 
3,768 


Bnreai  of  the  ^nbllo  BbM. 

Vrellalaary. 

In  the  oaee  of  the  reopanln«  of  a  proTloualy  offered  aeonrlty,  tha 

period  to  flret  call  and  to  maturity  are  oaloulated  from  the  data 

Interest  ooamenoas  on  the  reopening. 

OonBlat*  of  all  pabllo  caah  eubsorlptlona  and  of  anbecrlptlona  ^ 

V.   8.  OoTammfct  a^onclea  and  tmst  funda. 

Igorea  on  aoount  of  War  Loan  seourltlea  lisuad  oonalat  both  ef 

■aooata  Isauad  In  eonneotion  with  the  ftrlTe,  and  of  aaoonta  laanad 


Ix  change 


Aaount  Issued 


For 
caah 


(In  allllont  of  dollare) 


3,118  2/ 

7,922  2/ 

1,550  i/ 

1,395  y 
3,116 

7I0 
137 

5.0I3 
1,117 
1,811 
1,579 


7.967  i/ 
5.281  i/ 
2,635  V 
1,7993/ 

1,910 
2,170 
1,336 


J.Ho 
3,778 
3,330 

1.951 

1,106 

1,71a 

1,168    . 

1,673 

2,307 

1.119 

3.203 

3.I32 

3.281 

3.131 

1.801 
2,951 
2,6(9 
2,51c 
2.7I2 
1,127 

2,209 

i,«9a 
1,351  p 


11,689  2/ 
3,1702/ 
3,768  2/ 


la  exchange 
for  other 
securities 


3.I16 

7^ 
137 

5,013 
1,117 

1,811 
1,579 


1,910 
2,170 
1.336 


3,110 

100 

3,778 

100 

3.330 

100 

1.951 

100 

3.133 

76 

2.820 

59 

2,775 

66 

2,9l6 

62 

1,223 

52 

2,311 

56 

1,110 

11 

1,779 

51 

3,281 

100 

3,131 

100 

3.917 

2,ll2 
1,321 
1,777 
2,7l2 

1,127 
2,20f 

1,992 
1,351  P 


Allotment 
ratio 


100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 


82 

72 
18 

70 

100 
100 
100 
100 
100 


y 


1; 


oonoorrantly  vlth  Ik^ra  to  eeasieroial  bank*  and  Traaanry  InTaitaant 

aeooTmtt. 

Bank  raetrloted  Isaua.     8ae  praoedln«  tablai  'OUturlty  Schedule  af 

Interest-Bearing  Pnbllc  Marketable  Seourltlea",   for  earliest  date 

on  vhloh  ooimerolal  banks  may  ao<iTilra  this  isaua. 

Ihla  iB  the  saae  sesurlty  that  vas  offered  la  the  Sixth  Var  loan. 

Ixohanged  as  ef  Ssoenber  15,   19M4,   and  aeeroad  interaat  eharee 

from  Oaoaaber  1  to  December  I5. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 
refunding 
or  retire- 
ment 


U/1A5 
5/1A5 


g/iA5 
9/iA5[ 

10/1A5 


Description  of  called  or 
maturing  security  l/ 


7/g5t       Certificate-  U/lA5--- 

7/g5t       Certificate  -  S/lAS--- 

7/g5(       Certificate  -  6/lM  ■  ■  ■  ■ 

l-l/2jt  HOLC  tond       -  fi/lAS"'*? 


Total  for  6/lA5- 


Y/gjJ       Certificate-      g/lA5--- 

7/git      Certificate  -       9AA5--- 
2-3/ll5t  Treaa.  -bond  -     9/15A5-'*7 


Total  for  9/lA5- 


Date  of 
issue 


7/836       Certificate  -     10/l/U5- 

7/g5t  Certificate  -  12/lA5- 
3/iljt  Treas.  note  -  ISt/lSAS- 
2-1/255  Treas.  bond  -  I2/15/H5. 


I/1A6 

I/1A6 
2/1/1*6 
3/1A6 

3/i5A6{ 
U/1/U6 
5/1A6 
6/1/U6 

6/i5A6[ 

7/1A6 
8/1/U6 
9/1A6 
10/1A6 
11/1/U6 
12/1A6 
12/15/W 

1/1A7 

2/1A7 
3/1A7 
3/15A7 
V1A7 
6/1A7 
7/1A7 

8/lA7 

9/1A7 

9/15A7I 

10/1A7 
10/15A7 


3Sf 


Total  for  12/lA5- 

Conversion 
bond 


.90^   Treas.  note  ' 

I/Sji      Certificate  • 

^/«f>      Certificate 

3_3/U5t  Treas.  bond 
156  Treas.  note 


1/1/U6.... 

1/1/1*6.... 

2/1A6.... 

3/1A6.... 

3/15/1*6-56, 
3/15A6. . . 


l/ef' 

Certificate  - 

k/iM.--- 

7/8?S 

Certificate  - 

5/1A6.... 

7/S!' 

Certificate  - 

6/1/1*6.... 

?i/«C 

Treas.  bond  - 
Treas.  bond  - 

6/15/1*6-1*8 
6/15A6-U9 

.9<^ 

Treas.  note  - 

7/1A6... 

7/85t 

Certificate  - 

g/iA6... 

7/85f 

Certificate  - 

9/1/1*6... 

7/8?S 

Certificate  - 

10/1A6  • . . 

7/85t 

Certificate  - 

11/1/1*6... 

7/S?S 

Certificate  - 

12/1A6... 

i-i/a( 

Treas.  note  - 

12/15/1*6. . . 

3)5 
7/8^ 

Conver si  on 

bond 
Certificate  - 

1/1A7--- 
1/1A7.-- 

7/83t       Certificate  ■ 
7/851       Certificate  ■ 
l-l/Ujt  Tr«a».  note  • 
7/851      Certificate 
Certificate 
Certificate 
Certificate 
Certi float* 


7/8!l 

7/851 
7/85f 
7/85f 


1-1/255  Treas.   note  ■ 
l-l/UjJ  Treas.   note  ■ 

7/851       Certificate 

k-l/Ht  Treas.  bond 


2/1A7-. 

3/1A7  •  • 

3/15A7.. 

ViA7.. 

6/1A7. 

7/1A7. 

8/1A7  • 

9/1A7. 

9/15A7  • 
9/15A7  • 

10/1A7. 

10/15A7. 


Amount 
out- 
standing 


5/lM 

6/26M 
6/1/39 


g/i/l*i* 

9/1/1*1* 
9/16/35 


10/1/1*1* 

1^1/1*1* 

12/18/1*0 
12/15/37 


1/1/16 
12/1/1*1* 

a/iAs 

3/1A5 

3/15/26 
11/iAi 

V1A5 

5/1A5 

6/1A5 

6/15/31* 
6/15/11 

6/1A5 

S/1A5 

9/1A5 

10/1A5 

12/1A5 

ia/3A5 

6/5A2 

1/V17 
1/1A6 

2/1/1*6 

3/1/H6 

6/26/1*1* 
i*/iA6 
6/1A6 
7/1A6 
8/1A6 
9/1A6 

7/12A3 

12/1/1*1* 

lO/i/'tf 
10/16/22 


'*,g77 
1,615 

'*,770 
755 


5,525 


2,511 

3,69U 
1.21I* 


Disposition 
offers  by- 
Treasury^^ 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of 
ejrchanre  offers 


changed 


(In  mllllonB  of  dollars) 


Tui'ntd 
in  for 
cash 


l*,90g 

3,1*92 

'*,395 
531 
5"+! 


5>67 

16 

3,1*16 

5,0>*3 

l*,lU7 

1*89 
1,291 

i*,gll 
1,579 

1,036 
gi9 

1*,910 

2,1*70 

'*,336 

3,1*1*0 

3,77g 

3,76g 

3,261 

13 
3,330 

U,95i* 

3,133 

1,91*8 

2,820 

2,775 

2,916 

1,223 
2,3'H 
2,707 

1,687 

1,1*1*0 

759 


16 


l,Oll* 
1*89 

1,291 
1.991 

1,579 

2,025 

1,036 
819 

1,99't 

1,21*6 

1,995 
2,000 
2,003 

3,261 


13 

1,007 

991 

1,91*8 

1,1*99 


759 


Senroel 


'♦,877 
1,615 

U,770 
755 


5,525 


2,511 
3,691* 

l,2ll+ 


1*,908 

3,1*92 

U,395 
531 

5U1 


Borean  of  the  Publio  Debt. 

Preliminary. 

Original  call  and  maturity  dates  are  need. 

Prior  to  the  refunding  operation  of  March  1,   191*6,  maturing  Issues 

were  either  paid  off  in  full  or  the  holders  were  glTen  the  privilege 


5,1+67 


3,1*16 
5,01*3 
3,133 


2,820 
2,775 

2,916 
1,223 
2,31+1 

1,1*1*0 

1,775 
3,768 


3,330 
3,947 

2,ll*2 
1,321 

1,777 

2,916 

1,223 

2,31*1 

2,707 
1,687 

1.1*1*0 


1*,811 
1,579 

I*,  187 
723 


i*,9io 

2,1*70 

3,1*29 
907 


H,336 
3,1*1*0 


2,932 

1*38 
1*08 


3,778 


3,330 
U,95i* 
3,133 


2,820 

2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 

1,775 
3,281 


3,i3t 
3,91+7 

2,ll*2 


66 
35 

583 
32 


615 

1*1 

265 
307 


572 

52 

1,1*63 

93 

133 


85 
g9 


1*87 


196 


Percent 
er- 

changed 


1,321 

- 

i,7n 

- 

2,71*2 

171+ 

1,127 

97 

2,209 

132 

2,580 

1.512 

12( 
175 

1,35>+P 

<6p 

Description  of  new 
security  offered 


99 
98 

88 
96 

89 

98 

93 
75 


99 
67 

82 

75 
69 


98 
98 


S/ 

S/ 

2/ 
S/ 
87 


7/85^     Certificate  -       l*/lA6 
7/8)t     Certificate  -       5/1/I+6 

j.gOjt    Treas.  note  -      7/1A6 


7/856  Certificate  -  8/1A6 

I7/856  Certificate  -  9/1A6 

7/8ii  Certificate  -  10/l/l*6 

7/856  Certificate  -  ll/l/l*6 


91* 

2/ 


1/ 
?/ 

9U 

92 

9U 

95 
90 

9Up 


7/8^ 

Certificate  - 

I/1A7 

7/855 

Certificate  - 

2/1A7 

7/855 

Certificate  - 

3/1A7 

7/855 

Certificate  - 

1+/1A7 

7/855 

Certificate  - 

6/1A7 

7/8^ 

Certificate  - 

7/1A7 

7/8^ 

Certificate  - 

8/1A7 

7/855 

Certificate  - 

9/1A7 

7/855 

Certificate  - 

IO/1A7 

7/855 

Certificate  - 

11/1A7 

7/855 

Certificate  - 

12/1A7 

7/855 

Certificate  - 

12/1A7 

7/855 

Certificate  - 

1/1/1+8 

7/855 

Certificate  - 

2/1/1*8 

7/855 

Certificate  - 

3/1A8 

7/855 

Certificate  - 

l*/lA8 

7/855 

Certificate  - 

6/1/1*8 

7/855 

Certificate  - 

7/1A8 

7/855 

Certificate  - 

7/1A8 

7/855 

Certificate  - 

7/1A8 

¥ 

Treas.  note  - 

10/1/1+8 

155 

Certificate  - 

vq/\M 

6f  exchange  Into  another  security  in  fall.  Beginning  with  that 
operation  some  maturities  have  been  split  by  the  Treasury  into 
a  stated  portion  for  cash  retirement  with  the  remainder  covered 
by  an  offering  of  an  exchange  security. 
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Table   1.. 


Data  of 


Mar.  13. 

Mar.  20. 

Mar.  27. 

M>r-  3. 

Apr.  10. 

Apr.  17. 

Apr.  21*. 


May 

Hay 
May 
May 
May 


1. 

8. 
15- 
22. 
29- 


June  5. 

Jun*  12. 

Jun*  19. 

Jtuw  2o. 

Jnly  3. 

Jtay  10 . 

July  17. 

July  ^. 

JTily  31. 

to€.  7- 

A»«.  11*. 

Aug.  21. 

Au«.  28. 


Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 
Offerings  and  Maturities  of  Treasury  Bills 

(Amounte   In  mllllona  of  dollars) 


Maturity 

date 


Source t 
Sote: 


Deacrlption  of  new  Issue 


Nuaber  of 
days   to 
naturl ty 


19'*7-Jime  5 

June  12 

June  19 

June  26 

July  3 

July  10 

July  17 

July  2l», 

July  31. 

*»«•  7. 

hig.  Ik. 

tag.  21. 

Aug.  28. 

Sept.  H. 

Sept.  11, 

Sept.  18. 

Sept.  25. 

Oot.  2. 

Oct.  9. 

Oct.  16. 

Oct.  23. 

Oct.  30. 

lOT.  6. 

Hot.  13. 
Hot.  20. 
Hot.     28. 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 


Aaount  of 

bids 

tendered 


1.873.'» 
1,836.5 
1,863.9 
1,823.5 

1,721.8 

l,gUl.3 

1,693.6 
1,665.3 

1,959-8 

1,707.0 
1,761.3 

1,7'»6.3 
1,807.3 

1,879.9 
1,9^3.1 
1,961.0 
1,816.7 

1, gill. 3 
1,661.9 
1,552-3 
1,601.0 
1,671.1* 

1,601.8 
1,668.5 
I.63U.0 
1,718.0 


Public  Debt  Semce  for  data  on  new  Issueoi    Dally  Jreasury  State- 
ment for  data  on  maturing  Issues  and  amounts  outstanding. 
See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  figures 


Total 
amount 


1,315.5 
1,306.5 
1,316.6 
1,308.0 

1,303.2 

l,3il*.5 

1,108.1* 
1,100.1* 

1,099-9 
1,111.6 

1,202.5 

1,203.5 
1,311.5 

1,307.1* 
1,303.2 
1,305.1* 
1,103.7 

1,302.7 
1,300.0 

1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.1* 
1,201.2 
1,301.7 


Amount  of  bids  accepted 


Amount  on 

competltlTe 

basis 


1,292.6 
1,281.9 
1,295.1* 
1,285.8 

1,288.0 
1,293.6 
1,087.3 
1,082.8 

1,079.5 
1,094.5 
1,18^.8 
1,184.5 
1,297.6 

1,293.0 
1,285.9 

1,288.3 
1,087.1 

1,288.8 
1,286.2 
1,086.6 

1,083.6 

1,082.2 

1,083.3 
1,178.3 
1,180.1 
1,283.0 


Aaount  on 
fixed-price 
basis  1/ 


22.8 
2U.7 

a.i 

22.2 

15.3 
20.8 
21.1 
17.6 

20.1* 
17-1 
16.7 
19.0 

13-9 

li*.i* 
17.3 
17.0 
16.5 

13.9 
13.9 
15.2 
17.8 
19.7 

19.9 

23.1 

a. 2 
18.7 


In 
exchange 


628-9 

61*6.^ 
706.1* 
720.9 

830.8 

799. »» 
762.8 
761.7 
60U.3 

810.1* 
1,11*1.1* 
830.3 
81*6.2 
867.8 

878.2 
1,009.1 
1,007.0 
1,059.1 


Amount   of 

maturing 

issue 

(as   of  data 

shown  la 

first  column) 


1,315.5 
1,31"*. 8 

1,308.9 
1,316.6 

1,311.3 
1,311.6 
1,315.7 
1,316.1 

1,311.7 
1,309.9 

1,302.0 
1,312.0 

1,301.6 

1,315.5 
1,306.5 
1,316.6 

1,308.0 

1,303.2 

i,3i'*.5 

1,108.1* 
1,100.1* 
1,099.9 

1,111.6 

1,202.5 
1,203.5 
1,311.5 


Total  bills 
outstanding 
(as  of  date 
shown  in 
first  column) 


17,047.6 
17,039.3 
I7,0i»6.9 
17,038.1* 

17.030.1* 
17,033-2 
16,825.9 
16,610.2 

16,398.1* 

16, 200.1 

16,100.6 
15,992.0 
16,001.8 

15,993.8 
15,990.5 
15,979.3 

15,775-0 

15, 771*. 1* 
15.760.0 
15,753.'» 
15,75»*.'» 
15,756-5 

15,71*8.1 
15,71*7.0 
I5,7iii».7 
15,735-0 


for  earlier  fiscal  years. 
1/     Tenders  for  $200,000  or   less  from  any  one  bidder  are  accepted  in 
full  at  aTerage  price  per  hundred. 


Table  2,-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Issue 


19'*7-Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

Apr.  3. 

Apr.  10. 

Apr.  17. 

Apr.  21*. 


"•V 

May 
May 
May 
May 

June 
June 
June 
June 

July 
July 
July 
July 
July 

Aug. 
Aug. 
Aog. 
Aug. 

8 

15 

22 

29 

5 

12 

19 

26 , ;;: 

3 

10 

17 

* 

31 

7 

11* 

21 

28 

Total  bids  accepted 


ATerage 

price 

per  hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.850 
99.8II* 
99. 813 
99. 813 

99-813 
99-813 
99-813 

99-808 


Zqul  Talent 
average 
rate  1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


,376 
59"* 
737 
71*0 


0.71*0 

0.71*0 
0.71*1 
0.71*1 
0.752 


Source:   Public  Debt  Service. 

Note:   See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  figures 
for  eao-ller  fiscal  years. 


Price  per 
hundred 


CompetltlTe  blda  accepted 


High 


99.907 
99-906 
99.907 
99.906 

99-907 
99.907 
99.907 
99-907 

99.907 
99.906 
99. 908 
99.906 
99.906 

99.906 
99.906 
99.907 
99.906 

99.907 
99.906 
99.906 
99.905 
99.905 

99.871* 
99.905 
99.825  2/ 
99.825 


Zqui  Talent 
rate  1/ 


(Percent) 

0.368 
0.372 
0.368 

0.372 

0.368 
0.368 
0.368 
0.368 

0.368 
0.372 
0.36I* 
0.372 
0.372 

0.372 
0-372 
0.368 
0-372 

0.368 
0.372 
0.372 
0.376 
0.376 

0.1*98 

0.376 
0.692 
0.685 


Price  per 
hundred 


99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


99-810 
99-810 
99-810 
99.805 


Low 


1/     Bank  discount  basis. 

i/     Except  t'iO.OOO  at   99.gUg    and  $50,000  at  99-850. 


Iqui Talent 
rate  1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


99.905 

0.376 

99.905 

0.376 

99.905 

0.376 

99  905 

0.376 

99.905 

0.376 

99.905 

0.376 

99.905 

0.376 

99.905 

0.376 

99.905 

0.376 

99.905 

0.376 

99-811 

0.71*8 

99.810 

0.752 

99-810 

0.752 

99-810 

0.752 

0-752 
0.752 
0.752 
0.763 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  saTlnge  bonds  were  first  offered  for 
sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19*^1.  Series  E,  F,  and  0 
bonds  have  been  on  sale  since  May  1,  19'H. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75J<  of  maturity  value,  and  yield  2.90^  per  annum  if 
held  to  maturity.  Series  T  bonds  are  12-year  discount 
bonds  sold  at  7^%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
eat  at  2-1/2%  per  annum,  and  rediomable  at  par  at  matu- 
rity or  at  stated  prices  lees  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19''-0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  13,750  laatie 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  Is  $100,000  Issue 
price  m  any  one  calendar  year  ($50,000  In  calendar 
year  194^1).  Series  F  and  a  bonds  are  available  to  all 
subscribers  except  commercial  banks.  Commercial  banke, 
however,  were  permitted  to  purchase  these  bonds  during 


certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'<-'*^.  page  3^,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19*^6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  igf^^S.  pages  A-4^  andA-5. 

Series  A  bonds  matured  In  19'<^5.  an*  series  B  bonds 
in  1946.  Series  C  bonds  began  to  mature  In  January 
19U-7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 

After  June  30,  19U-7,  data  on  sales  and  redemptions 
classified  by  States  will  be  published  only  at  the  end 
of  each  calendar  year  and  each  fiscal  year. 


United  Statei 
•BTlngi  bond! 


Meturad  i«rl«s: 
Series  k. . . . 
Seriet  B.... 


Total ,  Seriet  A  and  B . 


Uonatured  eerleti 

Seriet  C 

Seriet  D 


Total,  Seriet  C  and  D. 


Seriet  I. 
Series  I. 
Series  0. 


Total,  Seriet  *,  T,   and  0. 
Total,  Seriet  C-0 


Total.  Seriet  ir-O, 


Table  1.-  Summary  of  Sale*  and  Redemptions,  by  Series 
As  of  August  29,  1947 


Salet  1/ 


20H 
376 


57»» 


1,0X0 

2.365 


3,375 


1>7,03H 

3,555 

i6,m( 


66,673 


10,(MS 


70,682 


Aeorusd 
diieount 


5« 

93 


1H5 


2>tO 

393 


633 


i,U(s6 
ISO 


1,607 


2,239 


2,3«H 


Salts 

plua 

aoerotd 

discount 


Bedaaptlont  2/ 


(In  millions  of  dollars) 


Sourest      Iftlly  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.   S. 

1/     Beginning  with  Jnne  19U7,    Series  I  tales  include  small  amoonts  of 
unclassified  sales  consisting  of  Series  B,    I,    and  0.     These 
amounts  are  substantially  less  than  the  sales  reported  as  un- 
elaaslfled  in  the  Daily  Treasury  Statement.     The  greater  part  of 
that  item  consists  of  sales  for  lAich  information  is  aTailahle  as 
to  the  series  hut  not  the  year  of  issue.     On  the  basis  of  that  in- 
formation    such  sales  are  included  in  this  table  according  to 


m 


718 


1,250 
2,T58 


%.«a 


>W.5» 
3,676 

l6,08H 


68,279 


72,287 


2U6 
H37 


683 


552 
525 


1,077 


17,666 

552 

1,327 


19, 5^ 


20,623 


73,006 


21,306 


Amounts  outstanding 


Matured 
debt 


i 


35 


35 


Interest- 
bearing 
debt 


698 
2.232 


2,930 


30,85»> 


756 


J;-3 


'M!,73H 


51,661* 


5l,66)» 


Percent  of 
redemptions 
to  sales 
plus  accrued 
discount 


i 


H4.18 
19 .01* 


2/ 


series.  Prior  to  June  I9U7,  it  waa  possible  to  distribute  by 

series  all  sales  reported  as  unclassified  in  the  Daily  Treasury 

Statement . 

Series  B  redemptions  include  small  amounts  of  unclassified 

Series  A-D  redemptions  beginning  with  October  igw,   and  ™all 

amounts  also  of  unclassified  J  and  3  redemptions, beginning 

vflth  June  I9U7. 

Hot  calculated  for  matured  series. 


26.  S8 

36. Hi 

15.03 

8.25 

2«.63 

28.53 

y 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Contlniied) 
Table  2.-  History  of  Sales  and  Redenptlons 


Parlod 


8ia*a  1/ 


Aecnad 
discount 


riteal  jraurti 
1935-19>«)- 

19U 

19l« 

19'»3 


19't'*- 
191*5. 
19I16. 
19'*7. 


Calendar  7*arai 
1935-19>»0--- 

1941 

19>« 

19>»3 


19'A. 
I9>t5. 
19N6. 


Msnthsi 

19U7-Jaauar7. . 
fabruarj. 
Naroh.... 


iprll.. 
War.... 
Jun*.>> 

Jvljr. . . 
An^uat. 


Total,  Inception  to  iuguat  3I,  I9U7. 


nacal  yaara: 
1935-19^- 

I9UI 

191(2 

19'»3 


19U1*. 
19U5. 
19U6. 

19'*7- 


Calendar  yaara: 
19J5-19'W. . 

191*1 

19'C 

19'»3 


19UI*. 
I9t5- 
191*6. 


Koatha: 

fotouarx. 
XaFSli.... 


^rll. 
May... 
Jaaa.. 


Jvly. . . 
Aii^uat. 


Total,   Inception  to  Aagatt  31,  19'*7. 


3.120 
1,1)92 

5.99»» 
11.789 

15.>*98 

11*.  891 

9.612 

7.208 


3. 1*1*9 

3.036 

9.157 

13.729 

16.01*1* 

12.937 

7.'e7 


952 

712 
616 

572 
l«8 
1*82 


70,622 


3,120 
828 

1 


3.1*1*9 
1*99 


3,9'*9 


Salea 

plua 

aoeruad 

discount 


96 
65 
18 

128 

223 

387 
573 
691 


121* 

77 

102 

169 

295 

l*8l* 

61(0 


7>* 

50 

52 
76 

80 

5U 

2,38l* 


100 

105 

107 


16 

9 

7 

7 
6 
9 

17 
9 

777 


Badanptlona  2/ 


Total 


Sales 

price 


(In  allliona  of  dollars) 


All  aerlea 


1.026 
76U 
671 
622 
51*0 

558 

IS 

73,006 


1*83 
U55 

1*21 

'♦33 
21,306 


Series  A-D 


96 

3.215 

65 

893 

86 

87 

92 

92 

96 

96 

\2 

l^ 

107 

107 

121* 

3.573 

77 

576 

90 

91 

91* 

9>» 

100 

105 
107 


16 

9 
7 

7 
6 
9 

17 
9 

4,726 


ll)8 

133 

88 

79 
i>»3 

U82 


379 

155 

101* 

81 

226 
390 


87 
K9 
H3 

38 
32 
30 

37 
31 

1,761 


U53 


"♦35 
>to>* 


30U 

ll(2 

126 

82 

72 
117 
21*2 


369 

IU8 
97 
7U 

70 
179 
302 


66 
38 
33 

29 

25 


Aecmad 
discount 


Aaomt  outstanding 


Matured 
debt 


3.215 

1.557 
6,082 
11.916 

311 
1U8 
207 
81*8 

301* 
l>*3 

201 

81*1 

15.721 
15.27.8 

lO.lSl* 

7.899 

2.371 
>*.298 
6.717 

5.5^5 

2.358 

U.252 

6.579 
a.  a. 

1 

3.573 

3.113 

9.259 

13.898 

3U9 

1.585 

369 
162 

1.576 

16.339 

13.1(21 

8.067 

3.3>H 

1:^1 

3.321 
5.U72 
6.21*3 

7 

138 


6 
9 

20 

86 

185 


30 

20 
20 

19 

17 


7 
5 
6 
6 

8 

f5 
67 


9 
6 
6 

7 

8 
'»7 

87 


21 
12 
10 

9 

7 


Into rest- 
be  arlnc 
debt 


18 
MO 


Ul 
87 


6k 
55 
50 

k5 
1*2 
1*0 

37 
35 

35 


18 
1*0 


Ul 
87 


6U 
55 
50 

1*2 
1(0 

37 
35 

35 


Percent  of 
■onthly 
redaaptloas 
to  aiooBt 
eutataadlnx 


2.905 

>>.31» 

10.  la 

21.256 


(Contlnuad  on  following  page) 


31*.  606 

i*5.5rt 

'(9.0J5 
51.367 


15.050 

87.363 

1(0.361 
1*8.18} 
'•9.776 


50.3'»3 
50.717 
50.9'(5 
51.117 

51,21*0 

51.367 

51.552 
51,69* 

5i,66U 


2.905 
3.650 
3.60U 
3.6O8 

3.625 
3.585 
3.365 
2.968 


3.195 
3.616 
3.603 
3.616 

3.638 

3. '♦77 
3.1>*8 


3.100 
3.068 
3.037 
3.010 

2.987 

2.968 

2,951 
2,930 

2,930 


.96 
.78 
.88 

•  89 
.82 

.8U 

.89 

.78 


2.77 

1.40 

1.26 
1.06 
1.00 

iloS 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Parlad 


nieaJr  yaan: 

I9IH 

19lt2 

19>»3 

19I1* 

19^ 

19U6 

19'*7 


Oalandar  yaarti 
19'»1 

igita 

19^} 

19'w 

19"^ 

X9'<6 


Ibreb. ... 


iprll. 
lUjr... 

fOB*. . 


Ausuat. 


lotol,   tnceptlon  to  August  3I,   19^7. 


riieal  7*arti 
191*1 

igic 

ig"*? 

V9kk 

igi+s 

19116 

19VJ 


Calendar  reara: 

191*1 

191*2 

191*3 

191*4 

191*5 

191*6 


Naatliai 

Marak 


iprll. 
May... 

June.. 


JUI7... 
Atiguat. 


Sales  1/ 


Total,  Inception  to  August  3I,  19U7. 


661* 

5.993 

11.789 

IS.  1*98 

11*,  S91 
9,612 

7,208 


2.537 

9.157 

12.'937 
7.'«7 


952 
L6 

572 
1*88 

1*82 

in 
66,673 


372 

31*9 
305 
30J 

294 
>*7,03i* 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedsiq>tlons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Aaount 
outstanding 
(interest- 
bearing 
debt) 


(I9  Billions  of  hilars) 


Series  1,   T,    and  4 


2 

36 

127 
281* 
1*67 
583 


12 

7»» 
195 
379 
533 


i 

1*8 

1*1* 
1*6 
67 

1,607 


203 

- 

3.526 

1 

8,271 

33 

11,820 

118 

11.553 

265 

6,739 

U3I* 

^,887 

536 

l.litS 

_ 

.V^ 

10 

70 

12,380 

182 

9,822 

!*,i*66 

^93 

U5 

1*0 
1|2 
61 

u 

1,1*86 


661* 
5.995 
11,821* 
15.625 
15.175 
10,078 
7.791 


2.537 
9,169 

13,80l* 

16.239 

13.315 
7,961 


1,009 
155 


616 

53'* 
5U9 

622 
505 

68,279 


Series  I 


203 
3.528 
8,301* 
11.938 
11,818 
7.173 
l*,g2U 


l.li*5 

5.999 

lO.Ull* 

12.562 
10,175 

i*.959 


587 

1*16 

389 
3^7 
362 

396 
336 

1*8,520 


1 

75 

760 

2.292 

1*,156 

6.1*08 

5,063 


11* 
21*6 
1.501* 
3.263 
5.332 
6,038 


3^ 
1*05 

1*16 
389 
1(03 

1*20 

372 
19,5'*6 


60 
689 

2,100 

3.81*6 
5.912 
i*.39i 


11 
209 

1,380 

3.005 
i*.963 
5.'«3 


31*2 
290 
31*2 

365 
329 
338 

35>* 
315 

17,666 


1 

75 
760 

2,286 
1*.13'* 
6.337 


ll* 
2i*5 
1.502 
3.251 
5.293 
5.9'H 

386 
31*1 
396 

1(06 
379 


60 

688 

2.095 
3.825 
5.81*3 


11 
209 
1,378 
2.993 
U,925 
5.330 


33'» 

282 

333 

355 
320 
n.a. 

u.a. 


1 

6 

21 

71 


2 
12 

39 
97 


9 

8 

10 

10 

10 

n.a. 

n.a. 

n.a. 


1 

5 

20 
69 


2 
XI 
38 

93 


8 
7 
9 

.0 

9 

n.a. 

n.a. 
n.a. 


Percent  of 
monthly 
redeaptions 
to  aaount 
outstanding 


66U 

6,581* 

17,61*8 

30,981 

1(2,000 
1*5.670 
1(8.398 


2,521* 
ll.'^'*7 
23.7'*6 
36,723 
£*i*.706 

1*6,628 


1*7,21*3 
1*7. 6U9 
1*7, 9O8 

1*8,107 
1*8.253 
1*8,398 

1*8,601 

1*8,731* 
i*8,73'* 


203 

3.671 

11.287 
21,125 

29.097 

30.358 

30,791 


1.131* 

6.923 
15.957 
25.515 
30.727 
30.263 


30.507 
30.651 
30.725 

30. 71*9 
30,767 
30.791 

30,833 

30,851* 
30,851* 


.81* 

.73 

.85 

.87 
.81 
.83 

.86 

.76 


1.12 

•  95 
1.11 

1.19 
1.07 

1.10 

1.15 

1.02 


(Coatinuad  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Parlod 


nscal  years: 

19UI 

19112 

la"*? 

19IW 

19'*5 •• 

19U6 

XS**? 

Calendar  year*! 

I9UI 

19't2 

IS^} 

19UU 

19'*5- 

19U6 

NoDthsi 

19)»7-Jaiiaar]r 

februaiy 

March 

i^rll 

"V 

Jvma. .  • 

July 

Augaet 

Total,  Inception  to  iaguet  31,  I9U7 


nscal  years t 

13U1 

19142 

ig"*? 

191A 

19^5 

19146 

ig"*? 

Calendar  years: 

191a 

19'»2 

19>*3 

19W 

igits 

I9>t6 

Months: 

19U7-Jaouar7 

rebruary 

March 

J*rll 

May 

Jiine..» 

July 

August 

Total,   Inception  to  August  3I,  I9W7 


Sales  1/ 


67 

758 
802 
679 
U07 
360 


208 

652 
7'*5 
773 
595 
325 


53 
l»l 
35 

33 
25 

24 

27 
21 

3,555 


395 
2,032 
2.759 
2.876 
2.658 
2.>t65 
2,561 


1,185 
2,516 

2,61)0 

2.891 

2,520 

2.637 


36U 

278 

209 

191 
158 

157 

l6,08l» 


Aoeruad 
discount 


2 

9 
19 
33 
>*7 


2 

k 
13 
25 
MO 


Sales 
plus 
accnwd 
discount 


Badsaptioas  2/ 


Total 


Sales 

price 


(In  ailliotts  of  dollars) 


Series  t 


67 
Mp 
760 
811 
8 
0 

'♦07 


^1 


208 
654 
750 
786 
621 
365 


39 

36 
29 

30 

33 

zk 

3,676 


Series  S 


395 
2.032 
2.759 
2.876 
2.658 
2.it65 
2,561 


1.185 

2.516 
2,6Uo 

2.891 
2.520 

2.637 


36>» 

278 

209 

191 
158 

157 

l6,08U 


3 

17 

58 

89 

1U9 

203 


7 

35 
77 

106 
189 


lU 
22 
21 

ll* 
16 
18 

17 
16 

552 


1 
12 

55 
13U 

220 

3U8 

i«69 


2 

29 

89 

181 

26U 

1«26 


3« 

>»7 

Its 
H2 

1,327 


3 

17 
57 

88 

i'*7 


7 

35 
77 

lou 

185 


lU 
21 
20 

lU 
15 


n.a. 
n.a. 


1 

12 

55 

I3>i 

220 
31*8 

!i69 


2 

29 
89 

181 
26>t 
1)26 


38 


U7 
U« 

1)2 

1,327 


Aceroad 
discount 


Aaouat 
outstanding 
(interest- 
bearing 
debt) 


1 
n.a. 


n.a. 
n.a. 


67 
IW9 

1,21)2 
1.996 
2.60l» 
2.895 

3,099 


207 

854 

1.569 

2,278 

2.793 

2.969 


3.013 

3.03'* 
3.052 

3.07»* 

3.088 

3.099 

3,115 
3,123 

3,123 


391* 

2.1Hl« 

5.119 

7.861 

10.299 

12.1»l6 

lU,508 


1.183 
3.669 

6,221 

8.931 

11.186 

13.397 


13.723 
13.96U 

iK  130 

ll»,28U 

iU.598 
lU,50g 

1S653 
l'*,756 

i'»,756 


Percent  of 
■onthly 

redanptloas 
to  aaount 
outstanding 


.1)8 

•  72 
.68 

.1)6 
•51 

•  59 

.55 

.52 


.28 
.26 
.30 

.26 
•31 
•32 

.33 
.28 


Source:  Daily  Treasury  Stataaeat. 
n.a.  lot  aTallabla. 


Less  than  $500,000. 
See  footnotes  to  table  1. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Sklat  la  Blllloni  of  dollars  at  laiue  price 


Total 
all 

danoml- 
natioa* 


DenomlaatloB 


♦10 
1/ 


♦25 
2/ 


♦50 


♦lOO 


♦aoo 
1/ 


♦500 


♦1,000 


♦5.000 


♦10,000 


Psrcentags  distribution  of  sales 


Total 
all 

denoBl- 
natioas 


DenoalnatlOB 


♦10  1/ 

and 

♦25  2/ 


♦50 


♦lOO 
and 
♦200^ 


♦500 
and 
♦1,000 


♦5,000 

and 
♦10,000 


Series  1 


nseal  rearei 

191*1 

19U2 

19^} 

igiw 

I9»t5 

I9>t6 

19'»7 

Calendar  Tears t 

19U1 

191c 

X9»»3 

19m 

19"^ 

19H6 

Months: 

igl^T-Jen 

feb 

Mar 

tpr 

NV 

Ame 

July 

Ao^st . . . . 

Total,  inception 
to  August  31> 
19^7 


ao3 
3.526 

8,271 
11,820 

U.553 
6,739 


I.1U5 

5,98? 

io,3i« 

12,380 
9,822 

U,i«66 


394 
372 
3>»9 
305 
301 

339 

29't 


U7,03U 


27 
85 

31 


150 


lU 
616 

2,988 

U,ii*9 

3,928 

2,101 

860 


1,769 
3.719 
«,2>»]. 

3.2'*3 
1.177 


77 

P 
68 

67 
60 

5« 

61 
55 


ll*,772 


13 
31*2 

1,081 
l,61t2 

1,725 
910 

1K>9 


93 

712 

1.390 

1.797 

1,1*16 

516 


6,183 


81^ 

l,7lU 
2.581* 

2,1*06 
1,102 

5«5 


258 
1.338 
2.169 
2,706 

l,8l|2 
637 


9,338 


197 

120 


115 
138 


17 
10 
10 

9 

8 

9 

10 
9 


335 


1*1 

637 

1,007 

1.397 

1,326 

77'* 

617 


229 

856 

1.253 

1,1*1*6 

1,119 

56U 


5,893 


93 
1,119 

1,1*81 
2,01*8 
2,100 
1.591 
1,681 


1*50 

1.313 
1.815 
2.163 

2.002 
1,1*02 


257 
179 
156 

iHl 

116 

137 
llU 


10,363 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


71 
17.5 
36.1 

35-1 
31*.  6 

32.1 

20.5 


10.0 

29.5 
36.0 
3l*.U 
33-9 
27-1 


1U.7 
16.^ 

18.4 

19.1* 

20.0 

19.6 

18.1 
IS. 8 


31. g 


6.5 

9-7 

13.1 

13-9 
il*.9 
13-5 

9.5 


8.1 

11.9 

i;s.i* 

lU.U 
11.6 


7-1 
8.1 

9-1 
9-5 

10.0 
10.0 

9.1* 

9 


13.1 


20.1* 

23.0 
20.7 

21.9 
20.8 
19-3 
16.1* 


22.6 
22.1* 
21.0 

21.9 
19.9 

17-'* 


1U.7 
15.1 

16.0 

16.3 
16.9 
17.6 

17.3 
17.9 


20.6 


66.0 
1*9.8 

30.1 

29.1 
29-7 

35.1 
53.6 


59.3 
36.2 

29.6 
29.2 

^1.8 

U3.9 


63.5 
60.5 
56.5 

5U.8 

53-1 
52.8 

55.2 

53.6 


3U.5 


Series  f  and  9 


Tiseal  jrears: 

191*1 

191*2 

19'*3 

191*1* 

19"^ 

191*6 

191*7  p.   ... 


Calendar  years: 

I9UI 

191*2 

19'»3 

19¥» 


IS: 


Months: 
19l*7-Jan. 

leb. 

Kar. 


ip' 

"»jr  P 

June  p . . . . 

July  p. . . . 
August  p . . 

Total,   inception 
to  August  31, 


19'*7. 


1*61 
2.1*67 
3.517 
3.678 
3.337 

2.873 

2.920 


1.393 
3.168 
3.385 
3.66U 
3.115 
2.962 


U17 
319 
21*1* 

22I* 
183 
181 

220 
165 


19,639 


20 


6 

71 

106 

13U 

109 

61 


26 

98 

123 

8U 
■♦7 


536 


13 
11*1 
229 
291 
255 

I60 


196 
267 
293 

215 

166 


1,298 


96 

702 

1,016 

1.156 

1.012 

901 

932 


355 
906 
1.116 
1.119 
933 
928 


100 
85 
78 

II 
60 


5,91*6 


81* 

263 

1*98 

1,055 

^6 

1,1*66 

683 

1,1*09 

595 

1,362 

IS 

1.172 

1.167 

III 

676 

1.331 

687 

1.187 

670 

1.1*^5 

537 

1,31*2 

611 

1,208 

66 

229 

57 

157 

52 

97 

1*8 

8U 

1*2 

68 

Ul 

68 

52 
37 


3,8ll* 


75 
57 


8,025 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.  c 


100.0 


1.2 

2.9 

3.0 

3.6 

3-3 

2.1 

1-5 


1.8 

3-1 

3.6 

3.6 
2.7 

1.6 


1.0 
1.2 

i.U 
1.6 
1-5 
1-5 
1.6 

1.7 


2.7 


23.7 

3i*.i 
35-'* 
39-3 

37.9 
37.6 
37.6 


^ 


29.6 
:i*.8 

.9 
38.5 

36.8 

36.9 


28.2 

31-3 
37.6 

39.2 
38.3 

38.1* 

1*0.6 
1*1.2 


36.9 


75-1 
63.0 
61.5 
56.9 
58.6 
60.2 
60.9 


68.6 
62.0 
55. U 

57-7 
60. U 
61.5 


70.8 
67-5 
61.0 

59.2 
60.2 
60.1 

57.8 
57.1 


60.3 


Source:  Dadly  Treasury  Statement  and  reports  from  Federal  Beserve  Banks, 

p  Preliminary. 

•  Less  than  $500,000  or  less  than   .05  percent. 

X/  Sale  of  $10  denomination  Series  B  bonds  was  authorized  beginning 


June  I9UI*  for  sale  to  the  armed  forces  only. 

2/     Sale  of  $25  denomination  Series   F  bonds  was  authorized  in  Decem- 
ber 191*1. 

^     Sale  of  $200  denomination  Series  E  bonds  began  in  October  191*5. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savlnga  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  194-1  through  June  22, 
19l*-3,  series  B  from  August  1,  19''-1  through  September 
12,  19'<-2,  and  series  C  which  have  been  on  continuous 
sale  since  September  ik,  19'V2.  All  of  aeries  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.075t  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  pdyment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19'*-5.  pages  A-'*'  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19l«'2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin*  for  February  191*6, 
pages  '*2  and  ^3- 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  August  31,  1047 

(Id  millions  of  dollar*) 


9rea(UX7  laTlsg*  notes 

Sale* 

Sadeaptlon* 

inount  out  standing 

Total 

Tor  ea*h 

For  tax** 

Matured 
debt 

Interest- 
bearing 
debt 

Series  A 

1*07 

U,9l*U 

30,Ugl* 

1«02 

U,9U3 

2l*,g21 

65  1/ 
182  1/ 
6,02l* 

337 

'*,76l 

18,797 

5 

1 

a 

5,61*2 

Series  B -- 

Total 

35,83»* 

30,167 

6,271 

23,896 

26 

5,6it2 

Source:  Dally  Treasury  State 
1/     Includes  exchangee. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  Billion*  of  dollar*) 


Period 

Sale* 

Bedeaptlen* 

inonnt  ont*tandlBC 

Total 

Tor  oath 

Tor  taze* 

Matured 
debt 

Intereet- 

bearing 

debt 

Tl*cal  rearai 

19lt»* 

1^::::::::::::::::::::::::::::::::::::::::::::: 

19>*7 

Calendar  yeartt 

fc::::::::::::::::::::::::::::::::::::::::::: 
iil:!::;:;::;::::::::::::::::::::::::::::::::::::: 

Month*: 

19U7-Jaaaary 

f ebruary 

8.95U 
7.016 
3.525 
3.057 

7.958 
8.533 
5.50i* 
2.789 

218 
209 

275 

17"* 
16I* 
570 

231 

15»* 

5.970 
6.396 
6.873 
U.19U 

3.331 
7.087 
6.966 
5.287 

370 
231* 
1*10 

11*3 
119 
538 

201 

105 

1*62 

5U3 

2.602 

2.182 

223 

590 
1.637 

2.332 

227 

175 

128 

92 

90 

330 

133 

67 

5.508 
5.853 
'*.27l 

2,012 
3.108 

6.1*97 
5.329 
2.955 

1U3 
60 

283 

52 
29 

208 

68 

38 

9 
23 

V- 

63 

1*6 
1*1 
33 

23 

22 

21 

10.068 
6,711 
5.560 

8.302 
9,7'*8 

8.235 

5.725 
5.590 

m 

5.U77 
5.525 

5. 560 

5,592 
5,61*2 

March 

April 

««3r 

Jvme  e , , . » 

Jnlv 

Source:  Dally  Ireaiury  Stateaent. 
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3S 


Treasury  Bulletin 


Summary  Distribution  by  ClasBes  of  Holders  of  Interest -Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(la  ■lllioni  of  dollar*) 


Bsd  of  flieal 
y«aT  or  aoath 


1938- 
1939. 
19W. 
I9UI. 
191*8. 


19»»3. 
19>w. 
19H5. 

19«»7. 


19lt7-Jan. 
I*b. 
Mar. 


Ipr.. 
Najr.. 
Jun*. 


July. 
Aug.. 


Sccurltloi  Itvosl  b7  United  Statat  QorarBaaiit 


total 

aBOUBt 

out- 
■tandlng 


36.576 
39. 886 
'e.376 

'•8,387 

71.968 


135. 380 
199.5'*3 
256.357 
26e,  lu 
255.  U3 


258. 378 

258.113 
255.800 


25'*.975 
255.113 


256,321 
257,110 


Diitrlbutlon  Igr  claiaoB  of  holdari 


n.  S.  OoramaaDt 
aganolat  and 
truit  fnnda 


Total 

public 

and 

■paclal 

laauaa 


5,605 
6.803 

8.225 

10. 31*0 


lU.ogi 

18.920 

2l>,93>» 
29.121 
32.809 


31.157 
31.302 
31.561 


31.585 
32.11*2 

32,809 


33,^ 

33,736  P 


Pabllo 
■arket- 
abla 
liauaa 


1.791 
1.835 
2.028 
2.104 
2,U52 


3.213 
U.623 
6.105 
6.759 
5.'<07 


6.3'»3 

6.328 

6,31*2 


6,268 
5.919 
5M 


l*,7«8 
■t,i»eo  p 


Public 
non- 

■arkatabla 
laauaa  ^ 


7 
10 
17 

36 


37 
37 
37 


37 
3'^ 


36 
36  p 


Spaolal 
laauaa 


2.676 
3.770 
J*.  775 
6.120 
7.885 


10,871 
ll*.287 
18.812 

6 


2U,777 

2l*,938 

25.183 


25.280 
26,186 
27.366 


28,516 
29,220 


fadaral 
Seaerra 
lanka 


Public 
■arkat- 
abla 
laauaa 


2.561* 
2.551 
2.1*58 
2,180 
2,61<0 


7.1'»9 
11*.  899 
21.792 

23.783 
21.872 


23.91*1 

2«,117 

22,593 


a, 857 

22.088 
21.872 


2l,5'*9 
22,192 


PrlTata 
inraatora 


Total 

public 

laauaa 


29.51*5 
31.730 
33.115 
37.982 
58.988 


llU.iUi 

165.725 
209,630 
215.206 

200,1*32 


203,280 
202.695 
2OI.6I16 


200,985 
200,  ^m 
200,1*32 


Public 
■arkat- 
abla 
laauaa 


27.989 
29.579 
29.950 
33.1*28 
1*5,1*81 


81*,  91*8 
120. 880 
153,1*81 
159. O6U 

lUl,l*23 


11*6.160 
11*1*.  966 

ii*3, 526 


11*2. 1*10 

11*1.919 
lUl,i*S3 


Public 
Boa- 
markatabla 
laauaa 


201,1*32         11*2,172 
201,182  p     11h,719p 


1.556 
2.151 
3,166 
H.55H 
13.507 


56,209 
56.11*3 
59,010 


57.120 
57.729 
58.119 


58.575 
58,826 
59.010 


59,260 
59,'»6i*p 


Saourltlaa  guaraataad  b;^  Qnltad  Itataa  1/ 


Total 

aaount 

uneaturad 

out- 

atandlac 


'».853 
5.1*50 
5.1*98 
6.360 
l*,5l*9 


1*.092 

1.516 

1(09 

1*7 

83 


262 

181 

175 


171 
171 

83 


7t 
73 


Slatrlbutlon  tj  claaaaa  of  holdara 


V.   8.   Ooraraaent 
a<anelaa  and 
trust  funda  and 
Tadaral  Raaerra 
Banks 


Public 

■arkat- 

abla 

Issues 


Public 
Bon- 

lurkatabla 
lasuas 


325 
286 
286 
275 
287 


170 

I* 

6 
9 

2 


9 

10 

2 


S 


Prlrata 

Invaatera 


2/ 


Public 
■arkat- 
abla 
laauaa 


1 
1  P 


1*,528 

5. 161* 

5.212 

6.085 

1*.262 


3.738 

1,186 
28 

3^ 

37 


Public 
Bon- 
■aikatabla 
IsBuaa  1*/ 


1 
36 


i 

37 


33 

33  p 


68 

150 
t5 


217 

135 
130 


126 

125 

1*5 


1*0 
39 


Soureai     (1)  Dally  Traasuijr  Stataaent  for  total  aaount*  outatandlngi 

(2)  raporta  of  a«anclaa  and  truat  fnnda  for  aaeurltlaa  hald  by 
tj.  S.   OoTarnaant  a«*aclaa  and  trust  fonda;   and  (3)  Padsral 
Basarra  Systaa  for  aaearltlas  hald  by  Padaral  Xaaarra  Baaka. 

p       Prallalnary. 

•       Uss  than  $500,000. 

1/    ajclttdas  obllgatloas  bald  by  the  Treasury  aad  aaturad  aeeurltlea. 

2/     The   total  nouat  of  aeeurltlea  held  by  prlTata  iBrestors  la  calcu.- 


^ 


lated  by  daductlag  froa  the  total  aaouat  of  aeeurltlea  outataadlnc, 
the  securities  held  by  V.   8.   OoTeraaeat  aganelea  and  truat  fuada 
and  by  Tadaral  Beserre  Baaka. 

lacludes  Halted  States  sarla«a  boada,   Sarlea  k-1     at  aaturlty  tbIu*. 
Coaalata  of  Coaaodlty  Credit  Corporatloa  daaaad  obllgatloaa  atatad 
as  of    the  dose  of  the  preTloua  Bonth.    la  aeeordaaoa  vlth  the  Dally 
Treaauiy  Statanaat. 
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Ind  of 

■ODth 


Bstlnated  Oimershlp  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Talues  1/  -  In  blllloni  of  dollars) 


1939-D*c*Bt)«r. . 

19U0-Jun« 

D(e*Bb«r. . 

19l»l-Jua« 

Dcesabcr. . 

19U2-Jun* 

D*c«Bb«r. . 

19U3-l«arch 

Jon* 

S«pt«ab«r. 
Dacaabar. . 

19lt>l-Narcli 

Juaa 

Saptaabar. 
Daeabar. . 

19>»5-iUreh 

Jnna 

Saptaabar. 
Saeaabar. . 

19lt6-rabruar7.. 

Juna 

Saptaabar. 
Oaeeabar. . 

19U7-Januar7 . . . 
rtbruary. . 
Naroli 

i^>rll 

Mi* 

Jtme. 

Jaljr  p 


Total 
aaount 
outttand- 
1B«  2/ 


U7.I 
U7.9 

50. U 

%7 
63.8 

76.5 
111.6 

118.6 
139-5 
161.0 
168.7 

I85.6 
201.1 
209-3 
230.4 

233.1 
256.8 
260.2 
276.2 

278.5 
268.6 

26U.6 

258.0 

258.6 
258-3 

256.0 

25i».6 
255-1 
255-2 

256.>« 


Hald  by  banks 


Total 


18. U 

18.6 
19-5 

21.8 
23-7 

28.7 
'*7-3 

50-1 
59.  U 
67.2 
71-5 

76.2 
83.3 
87.1 
96-5 

97.U 
106.0 
107.3 
115.0 

116.7 

108.2 
IOU.3 

97-9 

97-9 
96-8 
9U.I 

93-5 
92-9 
92.0 

92.1 


Comma re lal 
banks  j/ 


15-9 

16.1 
17-3 

19-7 
21.1* 

26.0 
Ul.l 

¥*.2 
52.2 

58-3 

59.9 

6U.0 

68.1* 

70.5 

77-7 

77-7 
ik.Z 
8U.0 
90.8 


'i 


80.2 
7U.5 


73-9 
72-7 
71-5 

71-7 
70.8 
70.1 

70.5 


rederal 
Eessrvs 
Banks 


2.5 


21.5 


Held  bjr  non-bank  inrastors 


Total 


28.7 


2-5 
2.2 

29-3 
30.9 

2.2 
2-3 

iw.i 

2.6 
6.2 

1*7.8 
6U.3 

5.9 

7.2 

8-9 

11.5 

68.6 

80.0 

93.8 

97-3 

12.1 
IU.9 
16.7 
18.8 

109  J* 
117-7 
122.2 
133-8 

19-7 
21.8 
23-3 
2li.3 

135-7 
150.8 
152.8 
161.2 

22.9 
23.8 
2U.O 

23-3 

161.8 
160.1* 
160.3 
160.1 

23.9 
2U.1 
22.6 

160.8 
161.5 
161.9 

21.9 
22.1 
21.9 

161.0 
162.3 
163.2 

161*. 3 


Individ- 
uals y 


Sarlas  i-D,  I,  and  T  are   Includad  at 


p      Prallainaty. 

1/     Qnitad  States  saTlngs  bonds, 
currant  radaaptloa  Taluss. 

2/     Ouarantasd  securities  held  by  the  Treasury  are  excluded. 

2/     Consists  of  coaaarelal  banks,    trust  eoapanles,    and  stock  sarings 
banks  In  the  United  States  and  in  Territories  and  Insular  posses- 
sions.    Ixcludas  securities  hald  in  trust  dspartnsnts. 


9-8 

9-7 
10-3 

10.9 
13.6 

17-9 
23-7 

26.5 
30.3 
3'*.7 
37-1 

1)2.2 
U5.I 
1*7.8 
52.2 

53-6 
58.5 
59.1* 
63.5 

63.5 
62.9 
62.8 
63.5 

61*. 2 
6U.7 
65.2 

65.1* 
65.6 
65.8 

66.0 


Insurance 
companies 


6-3 

6.5 
6.9 

7-1 
8.2 

9.2 
11.3 

11.2 
IV 1 
lU-7 
15.1 

16. U 
17-3 
18. 3 
19.6 

20.1* 
22.7 
22. p 
21*.  i* 

2l*.8 

25-3 
25.1* 

25-3 

25.1* 
25.1* 
25-1 

25.1 

25.2 
25.0 

25.0 


Mutual 

savings 

banks 


3-1 
3-1 

32 

3.'* 
3-7 

1:1 

U.6 
5-3 
5-9 
6.1 

6.8 
7-3 
7.7 
8.3 

8.7 
9.6 

10.0 

10.7 
11.1 

11.5 

11-7 
11.8 

11-9 
12.0 
12.0 

12.0 

12.0 
12.1 

12.2 


Other 
corpora- 
tions and 
associa- 
tions 5/ 


2.6 


:^ 


2.1* 
i*.i* 

5."* 
11.6 

12.1 
15-5 

20.7 

20.0 

23-3 
25.8 
2U.1* 
27.6 

25.8 
29.8 

28.8 
29.1 

27-7 
25.2 
23-7 
22.1* 

22.0 
21.9 
21.7 

20.5 
21.0 
21.1 

21.3 


State  and 
local 
govern- 
ments 6/ 


.U 
•5 

.6 

.7 

•  9 

1.0 

1.0 
1.5 
2.0 
2.1 

2.6 

3.2 

1*.>» 

5-3 
5-5 
6.5 

6.7 
6.5 
6.3 
6.2 

6.2 
6.2 

6.3 
6.3 

6-3 
6.1) 

6.1* 


U-  8. 

Oovernment 
agencies  and 
trust  funds 


6.5 

7-1 
7.6 

8.5 
9.5 

10.6 
12.2 

ivi 
16.3 
15.8 
16.9 

18.1 

19-1 
20.6 

21-7 

22.9 
21*.  9 

26.6 
27.0 

28.0 
29.1 
30.1* 
30-9 

31.2 
31.3 
31.6 

31.6 
32-2 
32.8 

33.3 


'^ 


i/ 


Includes  partnerships  and  ]>ersonal   trust  accounts. 

Includes  savings  and  loan  associations,   dealers  and  brokers,   and 

investments  of  foreign  balances  apd  international  accounts  in 

this  country. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  insular 

pOSSSSSlOBS. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  Billions  of  dollars) 


Het  market  purchases  or  sales  (-) 

Jan. 

Teb. 

Mar. 

ipr. 

May 

June 

July 

iug. 

Sept. 

Oct. 

■ov. 

Dec. 

1939 

19W 

19U1 

1.6 

-9-5 

-2.8 

.1 

-20.9 

12.0 

-12.5 
-5-7 

-37-1 

-1.6 

--7 

-1*0. u 

.1* 

-.2 

5-0 

3.0 

* 

3-3 

71-9 

-3 

• 

-1.2 

-l*.l* 

-.2 

-2.8 
-.3 

-3.2 

-1.1 
60.0 

191)2 

i|!2::::;:::::::::::;:;;::::::::::: 

-5 

-11*.  5 

-9-9 

30.0 

-90.3 

-105.1 

5.8 
-72.9 
-11.5 

•  3 

.1* 

-16.5 

• 

-35-2 
-10.0 

-3 

-11*5.8 

20.5 

-2.3 
-67-8 
-18. 5 

-8.U 
-15.8 
-19.0 

-i*.5 

-2-7 
-28.1 

-1.0 

• 

-5.0 

-5-9 

1*.8 
-12.0 

19^ 

19U6 

19»*7 

-67-5 

-8.1 

.1 

-1*8.1 
--7 

-5-9 
-I..7 

-55-6 

.1] 

-31*.  1* 
.1* 

-338.6 

-56.4 

-69.8 

-359.2 

-17.0 
-157.8 
-609.1 

-.2 

-1*1.2 
-308.1 

-12.5 
-74.I 

-3 
-123.0 

-57.6 

-20.3 

Lass  than  $50,000. 

Consists  of  purchases  or  sales  mads  by  the  Treasury.     Treasury  in- 
vestment accounts  comprise  (1)   trust  funds  which  by  lav  are  under 
the  control  of  the  Secretary  of  the  Treaaury  or  of  the  Treasurer  of 
the  United  States,    and  (2)  accounts  under  the  control  of  certain 


U.    S.   Oovernment  aganclee  «faoee  investaents  are  handled  throu^   the 
facilities  of  the  Treasury  Department.     This   table  also  includes 
purchases  under  Section  19  of  the   Second  Liberty  Bond  Act,    as 
amended,   and  excludes  the  Ixchange  Stabilisation  Fund. 
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.  Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
y   /\  Govenunent  and  by  Federal  Agencies,  July  31,  1947 


W  tables  In  Section  I  present  summary  data  as  of 
July  31,  19'+7,  from  the  Treasury  Survey  of  Ownership  of 
Securities  Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  In  the  survey 
account  for  approximately  95  percent  of  the  amount  of 


such  securities  ovmed  by  all  banks  and  Insurance  com- 
panies In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures,  and  Federal  Home  Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary:  All  Interest-Bearing  Securities 

(In  ■llUons  of  dollar*)  


Held  by  liiT«itert  oorred  in  trea«My  wurray 


Patlle  leeuTltlea: 

Markatabl* 

lomarkatabl*  V. 


Total  pufcllo  toourltlei 

Speelal  Isarua 

Total  Interest-'bearlng  securltlss  Issaad  or 
gaaranteed  l)y  the  Ifalted  States  5/ 


168,5*3 
59,335 


227,878 

28,516 


256,395 


7,318 

ooaserelal 

bailc* 


62,852 

1,218 


e»,o7o 


33 

steek 
aarlB^ 
bsaka 


U56 
12 


U68 


o>.<^<> 


U68 


5»tO 

Matnal 
saTlBgs 
baaka 


11,891 
291 


12,183 


Inanranoe  eempaniaa 


309 
life 

Insuraaoa 
ooBFaBlas 


20,751 
139 


20,890 


637  fire, 
aasnalty, 
asd  Darlaa 
Inanraaee 
eanpanias 


3,170 
239 


3,H09 


12.183 


20.890 


All  W.   8. 

OoTanment 
agencies  and 
truat  fonda, 
and  Tederal 
Reaerre 
Banka 


26,338 
35 


26,37>» 
28,516 


3.'«09 


5't,890 


Held  by 
all  other 
Inrestors 

y 


113,085 
57,361 


I00,i»it6 


lOO.W 


^    Securities  held  in  trust  departnents  are  eisladad. 

2/     Includes  trust  oompaniea. 

y    Shis  column  Includes  aesnrltlea  held  hy  thoaa  banks  and  laanrMoe 

companlea  which  are  not  oorered  In  the  Treasury  Sorray. 

note  to  thla  aectioa. 


See  heaA- 


V  O.C.C.  demand  obligatlona  in  the  aarant  of  IMO  million,  all  held 
by  eoamerdal  banka,  are  ahown  only  in  total  amonnt  ratstanding; 
data  for  reporting  banks  are  not  srallabla. 

5/    Ouaranteed  aacuritiea  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART   A  -   ANALYSIS  OF  OWNERSHIP   BY  TYPES  OF   SECURITY,    BY   CALL   CLASSES, 

AND  BY  TAX  STATUS 


ClaaslficatleJ    \\--^ 


Total 
amount 
outstand- 
ing 


Held  by  Invastors  oorered  in  Treasury  Surrey 


Banks  X/ 


7,318 
comma rolal 
benka 


33 

atook 

aarlnga 

banka 


5»tO 

mutual 
aavlnga 
banka 


Ineuranee  companies 


309 
life 

Insuranca 
companies 


637  fire, 
eaanalty, 
and  marina 
insurance 
eoDpanlea 


111  n.  s. 

Oorernment 
agencies  and 
trust  funds, 
and  Kderal 
Baaerra 
Banka 


Held  by 
all  other 
inre store 

y 


Far  Talus a  -  in  mllliona  of  dollar a 


Types  of  segorltyi 

Issued  by  Vnltad  States: 

Treasuiy  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bends  -  bank  eligible...... 

TroaBury  bonds  -  bank  restricted  \/ . 

Postal  sarlngs  and  other  bonda 

Ouaranteed  by  Thited  Statea  S/ 


Total. 


Call  elaasesi 

Bha  er  first  becoming  eallablai 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Inderal  Bsusing  Administration 
debentur ea ) 


15,756 

25,122 

8,1>« 

69,686 

>»9,636 


l68,5'^3 


Total. 


Tax  atatua:     i/ 

Vhally  exempt  from  federal  issome  taxes . . . . 
Partially  exempt  from  federal  income  taxea. 
Subject  to  federal  Income  taxes  Jj 


Total. 


52,2l»9 
»2,522 
18,932 
13,326 
27,076 

iU,'*05 


1,060 
8,269 

1»,826 
>»7,ltO0 

1,273 
15 
10 


62,852 


168,51*3 


165 

18,072 
150,306 


168,5*3 


i6,31i» 

11,606 

2,236 

217 

2,59* 

10 


13 

18 

219 

204 


195 

17* 

2,978 

8,538 


1I56 


62,852 


15 

13, 'W3 
>t9,*35 


62.852 


96 
100 

96 

H6 


*56 


11,891 


5*5 
1,536 
1,19* 
2,922 

*,026 

1.66* 


11,891 


98 

36* 


*56 


93 
11,798 


11,891 


1 

- 

120 

202 

131 

130 

3,661 

i,*30 

16, 82* 

i,*o6 

1 

1 

13 

1 

20,751 

3,170 

336 

'?? 

1,898 

7?* 

i,*6* 

*69 

2,0*0 

809 

11,931 

*17 

3,069 

320 

13 

1 

375 

1.133 

3,695 

36 

1 


26,338 


20,8S1 

1,1*0 

*£* 

*55 

2,589 

838 


20,751 


1 
20,695 


20.751 


3,170 


1 

56* 

2,605 


3,170 


26,338 


790 

9,729 

2,*87 

12,265 

17,698 

U2 

3 


*3,085 


13,782 

7,212 

3,63* 

*,779 
7.799 
5,875 


*3,085 


36 
1,198 

25,10* 


26,338 


112 

2,668 

*o,305 


*3,085 


(Continaad  on  follovlng  page) 
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Treasury  Survey  of  OimerBhip,  July  31,   1047:     Section  I  -  Securities  Issued  or  Guaranteed 

by  the  United  States  Government 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PAR'^  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  8TATUS-( Continued) 


Claaslfleatloa 

Total 
amount 
outstand- 
ing 

Held  by 

investors  coyered  in  Treasury  Surrey 

Held  by 
all  other 
investors 

3/ 

Basks  1/                             1 

Insoranos 

Bompanies 

All  tJ.    S. 
Oovernnent 
agencies  and 
trust  funds, 
and  Tederal 
Reserve 
Banks 

7,318 

commercial 
banks 
2/ 

33 

stock 

saTlogs 

banks 

5UO 
mutual 
savings 
banks 

309 
life 

insurance 
companies 

637  fire, 
casualty, 
and  marine 
Insurance 
eompaale  s 

Fereentage  dlstrllnitlon  by  classes  of 

Becuritios 

lyoee  ef  seourlty: 

Issued  by  Ihilted  States: 

ll*'.9 

U.8 

"HO 

29.5 

.1 

• 

1.7 
13.2 
7.7 

75.'* 

2.0 

• 
• 

2.9 

1*.0 

>*8.0 

HU.7 

« 

.1* 
100.0 

• 

1.6 

1.5 
25.0 

71.8 

* 
« 

• 

.6 

.6 

17.6 

81.1 

• 

.1 

6M 
k.i 

• 

58.8 

25.0 

l.U 

6.6 

lU.O 

.1 

* 

1.8 

22.6 

5.8 

28.5 

1»1.1 

■I 

TreoffiuT  bonds  -  'bank  all^ble 

Trea»ui7  bonds  -  bank  reetrioted  k/ 

Postal  sarlngB  and  other  bonds 

Oaaranteed  V  Tnited  States  ^ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Call  classes: 

Qie  or  first  becoming  callable: 

31.0 

25.2 
11.2 

1-5 
16.1 

8.5 

26.0 

'»7.5 
18. 5 

3.6 

• 

6.9 

21.1 
21.9 
18.6 

a.i 
10.0 

100.0 

U.6 

12.9 
10.0 
2l(.6 

33.9 

14.0 

• 

1.6 
9-1 
7.1 
9.8 
57-5 
li».g 

.1 

100.0 

2>*.l 
IU.8 
25.5 
13.2 
10.1 

• 

1.8 

1-7 
9.8 
3-2 

• 

32.0 
16.7 
8.k 
11.1 
18.1 
13.6 

• 

Various  (federal  Housing  Administration 
debezvtur  es ) • • 

Jotal 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1 

Tax  status:     6/ 

Wholly  exempt  from  federal  Income  taxes 

Partially  exempt  from  Tedsjral  Income  taxes.. 
Subject  to  Tederal  Income  taxes  j/ 

Total 

.1 

10.7 

89.2 

• 

21.3 
78.7 

• 

ao.i 
79.9 

* 

.8 

99.2 

• 

.3 
99-7 

100.0 

• 

17.8 

82.2 

.1 

U.5 
95-3 

6:'2 
93.5 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Percentage 

distribution 

by  groups  of 

Investors 

?ypes  of  security: 

Issued  by  Ihlted  States: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

6.7 
32.9 

2!6 
8.8 

29.0 

37.3 

.1 
.2 

:l 

• 
5-2 

.3 

• 

.8 

2.1 

'*.3 

17.2 

• 

10.9 

* 

5.3 

33.9 

.5 

38-7 

.8 
1.6 

2.1 

2.8 

.7 

3.0 

88.2 
26.2 

15.6 

5.0 

38.7 
30.5 
17.6 
35-7 
68.0 

9.7 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  k/ 

Postal  sa:7lngs  and  other  bonds 

Oaaranteed  by  United  States  5/ 

Total 

1 

100.0 

7.1 

12.3 

1.9 

25.6 

Call  classes: 

Itte  or  first  becoming  callable: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

31.2 

70.3 
61.3 

16.8 

.8 
18.0 

29.0 

.1 

.2 
.3 

5-2 

1.0 

3.6 

6.3 

21.9 

11.6 

10.9 

7.1 

.6 
'*.5 
7.7 

21.3 

38.7 

.7 
1.8 

6.1 
1.5 

2.2 

3.0 

39.9 

2.7 

ri 

5-8 

3> 

15.6 

26.U 
17.0 
19.2 
35-9 

28.8 
1»0.8 

9.7 

} 

1 

Tarlous  (federal  Bousing  Administration 
debentures ) 

Total 

100.0 

37.3 

.3 

12.3 

1.9 

25.6 

Tax  status:      6/ 

Kholly  exempt  from  Tederal  income  taxes 

Partially  exempt  from  Tederal  Income  taxes.. 
Subject  to  Tederal  Income  taxes  ]/ 

Total 

100.0 
100.0 
100.0 

8.8 
71*. 2 
32.9 

37-3 

• 

.5 

.2 

.5 
7.8 

.5 

•  3 
13.8 

•7 
3-1 
1-7 

21.9 

6.6 
16.7 

68.0 
lU.g 
26.8 

100.0 

•  3 

7.1 

12.3 

1.9 

15.6 

25.6 

( 
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following  pag 
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Treasury  Survey  of  (Xmership,  July  31,  1947:  Section  I  -  Securities  Issued  or  Guaranteed 

by  the  United  States  Government 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (C3ontlnued) 

PART  B  -  DISTRIBUTION   OF  OWNERSHIP   FOR  EACH   ISSUE  OUTSTANDING 

(Par  raluss  -  In  DllUons  of  dollars)  


Isnia 
(Tax  status  6/  is  shovn  In  parenthasss) 


Traaenry  Mils (taxable) 

Certlfleatee  of  Indetteflnesst 

TTS?        Jta€^S  19577. (taxable) 

^/t$        September     19U7 (taxable) 

7/8)1        October         I9H7 (taxable ) 

7/g)l        levenber       19^7 (taxable) 

7/git        December      19't7 (taxable) 

^/Z$        ienaaxj        igUS (taxable) 

^/«f•        Tebmary   ig'** (taxable) 

7/g5t    Harek     1948 (taxable) 

^/tf,        April     19'*8 (taxable) 

7/8*    June      1948 (taxable) 

t/eft        July      I9U8 (taxable) 

Total  certificates  of  indebtedness 

Treasory  notesi 

1-1/H^  September  1947 (taxable) 

l-l/2Jt    September  19^7 (taxable) 

l-l/^     September  19>>8 (taxable) 

Total  Treasory  notes 

Treasury  bondst 

lt-lA)l    October         1947-52. .  (partially) 

251  December      1947 (partially) 

2ft  March  1948-^0 (taxable) 

2-3Aft    »<«roh  1948-51.. (partially) 

l-SAJl    *>M  1948 (taxable) 

a-l/ajt    September     1948 (partially) 

2jt  December       1948-50..  (partially) 

2J(  June  1949-51 (taxable ) 

ajt  September     1949-51 (taxable ) 

2jt  Ssesmber      1949-51 (taxable) 

3-l/8!t     December       1949-52.  .(partially) 
2-l/gt    December       1949-53.. (partially) 

ajl  March  1950-52 (taxable) 

il  September     1950-52 (taxable) 

2-1/251     September     1950-52  •  •  ( partially) 

1-1/231    December      1950 (taxable) 

2_3/45{    June              1951-54.  .(partially) 
2f  September    1951-53 (taxable) 

3Jl  September     I95I-55.  .(partially) 

ajl  December       1951-55 ( *  axable ) 

2_l/l»5t  December   I95I-53.  .(partially) 

2-1/251  March     1952-54.. .  .(taxable) 

25t     June      1952-54 (taxable) 

2!t     December   1952-54 (taxable) 


Total 
amount 
outstand- 
ln« 


15,756 


1,223 
2,34l 
1,440 

1.775 
3,281 

3,134 
3,947 

2,l42 
1,321 

1,777 

2,742 


Held  by  investors  coTered  in  Treasury  Surrey 


25,122 


1,687 
2,707 
3,748 


8.142 


759 

701 

1,115 

1,223 

3,062 

451 


Banks  j/ 


7,318 
commercial 
banks 
2/ 


1,060 


540, 
720 
662 

744 

747 

1,309 

1,032 

882 
449 

394 

790 

8,269 


684 

1,724 
2,4l8 


4.826 


461 

525 
692 

86j 

2,024 

368 


571 

1,014 

1,292 

466 

749 

l,04l 

2,098 

491 

1,786 

1,538 

371 

1,382 

1,963 

4,939 
1,186 

1,514 
3,283 
1,027 

2,635 

1,626 

1,250 

5,449 

755 
510 

1,118 

441 
381 
922 

1,024 
5,825 
8,662 

558 
4,158 
5,908 

33 

stock 
saTin^is 
banks 


13 


54o 

mutual 
savings 
banks 


18 


2 
10 
22 

1 
2 

1 

1 
20 
24 


6 
19 

20 


33 
32 

22 

4 

7 
10 


Insurance  companies 


195 


55 


174 


7 

2 

98 

28 


59 
3 
5 

5§ 
176 

5 

21 

7 
395 

8 

10 

1 

209 
262 
461 


309 
life 

insurance 
companies 


3 
9 

5 

I 

12 

?i 

1 

4 
3 


120 


10 
"1 


131 


11 

i 
4 

66 


48 
49 

123 
u 


sa 


1 

1 

516 


23 
3 

38 

392 
568 


637  fire, 
casualty, 
and  marine 
insurance 
companies 


25 
29 
21 

27 

18 

7 

12 

9 


All  tJ.  8. 
QoTemment 
agencies  and 
trust  funds, 
and  Tederal 
Beserve 
Banks 


202 


41 
26 
63 


130 


ao 
19 

15 

28 

39 

10 

12 
10 
21 

27 
l4 
33 

5? 
42 

36 

153 

29 

9 
25 

13 
100 
151 


13,903 


261 
802 
119 

247 
181 
774 

1,781 
458 
325 

412 

1,236 


6,594 


17 

57 

301 


375 


24 

40 

155 
25 


31 
8 
1 

1 

40 
175 

4i 
87 


71 

5 

98 

'I 
15 


Held  by 
all  other 
InTeetors 

2/ 


790 


4o4 

I?6 

733 

2,291 

985 

1,019 
744 
534 

948 
693 

9,729 


879 
709 
899 

2,487 


236 

if 
265 

144 

810 

66 

60 
136 
135 

345 
53 

185 

19^ 

1,008 

23 

950 

l,4l6 

205 
80 
68 

165 

887 

1,535 


(Continued  on  following  pa^) 
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Treasury  Survey  of  Ownership,  July  31,   1047:     Section  I  -  Securities  Issued  or  Guaranteed 

by  the  United  States  Government 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART   B   -   DISTRIBUTION   OF   OWNERSHIP    FOR   EACH   ISSUE  OUTSTANDING  -    (Continued) 
(Far  Taluea  in  nilllions  of  dollart) 


lira* 
(Tax  itatni  ^  la  ihovn  In  parentheses } 


Treasnw  bonds- (eontlnaed) 

Bank  ellgltle-Ceontimied) 

2-lA*     June  1952-55  •  •  •  •  (taxable) 

ajt  JuM  1953-55..  (partially) 

2-1/1^    June  19^56..  (parti  ally) 

2-7/8?  March  1955-6O. .(partially) 

2-l/2Jt  March  1956-58 (taxable ) 

2-3/^    September  I956-59.  .(partially) 

2-lA)(     Sapteaber  1956-59 (taxable) 

2.3/U)t    Jnne  1958-63.  .(partially) 

2-3A5t     Decenber  I960-65.  .(partially) 

2-1/2)1     September  1967-72 (taxable) 


total  bank  eligible. 


Beat  re»trl^t»d»     jj/ 

Z-lArfi  June 

2-X/^  December 

2-1/3'  June 

2-1/251  December 

2-1/251  Jtme 

2-1/3'  December 

2-l/2St  March 

2-1/251  March 

2-l/2>  June 

2-l/^  December 


1959-62. 
1959-62. 
1962-67. 

1963-68. 
19611-69. 
1961^-69. 

1965-70. 
1966-71 . 
1967-72. 
1967-72- 


.  ..(taxaible) 
. . .  (taxable) 
...(taxable) 

. .  .(taxable) 
...(taxable) 
. .  .(taxable) 

...(taxable) 
...(taxable) 
. . .  (taxable) 
...(taxable) 


Total 
aBonnt 
oatstani- 
1«« 


1,501 
725 
681 

2,611 

i,»rt9 

982 

3,823 
919 

1,485 
2,716 


69,686 


Total  bank  restricted. 


Total  Treasury  bonds. 


Other  bondsl 

Postal  saving  bonds (lAolly) 

Panama  Canal  bonds (wholly) 


Total  postal  saTings  and  other  bonds. 


Qoaranteed  securities;     5/ 

federal  Bousing  Administration  deben- 
tures   8/. (taxable) 


Total  public  marketable  securities. 


5,281* 

3, '♦70 

2,118 

2,831 
3,761 
3,838 

5,197 
3,U81 
7,967 

11,689 


1*9,636 


119,323 


Held  by  inrestors  corered  In  Treasury  Surrey 


7,318 

eoBmerolal 
banks 
2/ 


569 

l,5't3 
768 
728 

1,'»»*5 

1,1^ 
1,929 


U7,lW0 


95 
285 

10 

3 

3 
7 

62 

59 

83 

665 


1,273 


lt8,672 


115 
50 


165 


3>* 


168, 5U3 


12 

2 


15 


10 


62,852 


Buks  1/ 


33 
stook 

stcrlncs 
banks 


lote: 


y 


The  Treasury  Surrey  commenced  with  data  for  March  31,    191*1  end 
has  been  published  regularly  In  the    "Treasury  Bulletin"  since  May 
I9U1.      Eevlslons  of  data  for  September  30,    19l*4  appeared  In  the 
February  1945  issue,   page  53;    reclassification  of  data  on  banks  for 
the  period  Hovember '  19U3  through  February   19UI*  appeared  in  the  May 
XglUt  issue,    pages  52-57;    revisions  of  data     on  insurance  companies 
for  May  31^    19^*3  and  prior  months  appeared  In  the  Hovember  I9U3 
Issue,   pages  52-63-  . 

Less  than  $500,000  or  less  than  .05>. 
SeeoTltles  held  In  trust  department!  are  excluded. 
Includes  trust   companies . 

This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not   covered  In  the  Treasury  Survey.      See  head- 
note  to  this    section. 
Issues  which  commercial  banks  may  not   acquire  prior  to  a  specified 


31 

J 

18 

12 

9 

3 


ag 


6 

8 
18 
16 

17 
13 
25 

1*3 


20I* 


1*22 


1*56 


5UO 
mutual 
soTlngs 
banks 


lt7 


5 

99 

2 
625 

9 


2,978 


1,81*3 

672 
396 


631* 

39U 

251 
1,258 
1,600 


Insurance  companies 


309 
life 

Insurance 
companies 


177 

2 
1 

2 

31*1* 

2 

5^6 
9 
5 

203 


3,661 


8,538 


11,516 


11,891 


588 

3U7 

1,092 

1,3^9 
1,607 
1,680 

2,51*2 
1,591 
3,161 

2,866 


637   fire, 
casualty, 
and  marine 
1 nsuranee 
companies 


26 
22 
30 

77 
13 
1*7 

128 

§ 

21 


1,1*30 


All  0.  8. 
OoTemment 
agencies  and 
trust  funds, 
and  federal 
Seserre 
Banks 


5? 
ll* 

15 

192 
36 
59 

'? 

50 
91* 


1,733 


16.82I* 


20,1*85 


13 


20,751 


353 

210 

281 

1 

56 

151 

61* 

191 

59 

155 

65 

269 

5U 

691 

25 

630 

ii*9 

^? 

299 

71*1* 

1,1*06 

3,695 

2,836 

5,'*29 

1 

36 

• 

1 

36 

1 

1 

3,170 


26,338 


Held  by 
all  other 
Investors 


160 

Ul 

63 
760 

180 
128 

928 

88 

217 

1*01* 


12,265 


2,159 

i,s6o 

1*08 

61*1 
1,005 
1,166 

1,1*37 

912 

2,638 

5^n 


17, e 


29,963 


65 

1*7 


1*3,085 


1^ 


date   (with  minor  exceptions).      See  footnotes  to  tables  on  Public 
Debt  and  Ouaranteed  Obligations  Outstanding. 
Ouaranteed  securities  held  by  the  Treasury  are  not   included. 
Federal   securities  fall   into   three  broad   groups  with  respect   to 
imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"   tax-exempt   securities   are   exempt    from  both  the  normal 
and   surtax  rates.      "Partially"  tax-exempt    securities   are   exempt 
from  the  normal  rates  except  that   in  the  case  of  partially  tax- 
exempt   Treasury  and  savings  bonds.    Interest   derived   from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt   from 
the  surtax  rates.      "Taxable"  securities  are  subject   to  both  normal 
and  surtax  rates. 

Includes  F.   H.   X.   debentures;    see  footnote  8. 

A  small   Indeterminate   amount    of  these  debentures   Is  partially  tax- 
exempt  . 


kk 
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Treasury  Survey  of  Ownership,  July  31,   1947:     Section  I  -  Securities  Issued  or  Guaranteed 

by  the  United  States  Government 
Table  3.-  Public  Nonmarketable  Interest-Bearing  Securities 

(Far  Taluee  -  In  Billions  of  dollars) 


ISBM 

(lax  etatui  V  ^'   ■bovn  In  parenthaeas) 


United  States  aarlngs  bonda:  5/ 

Series  0-D \s/l 

Series  X ' (taxatjla) 

Series  I (taxable) 

Series  0 (taxable) 


Total  United  States  sarlngs  bonds. 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  forces  leare  bonds (taxable) 

Guaranteed  securities:  j/ 

Conmodlty  Oredlt  Corporation  daaand  obllgft- 
tlons  S/ (taxable) 

Total  public  nonnarlcetable  seeorltlai  j/ 


Total 
aDount 
out- 
standing 


2,951 
30,833 

3,115 
W,653 


51,552 


5,592 

329 

i.saU 


uo 


7,318 

coimerclal 

banks 


Iks 


850 


59.335 


69 
299 


8/ 


1.218 


•       Lees  than  $500,000. 

1/     See  footnotes  to  Table  2,  preceding. 

2/     Securities  held  In  trust  departments  are  excluded. 

2/     Includes  trust  eoiipanies. 

%/    This  column  Includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  In  the  Treasury  Surrey.     See  head- 
notes  to  this  section. 

5/    United  States  sarlngs  bonds,   Series  0-D,  I,    and  1  are   shoim  at  cur- 
rent redemption  values.     They  vrere  reported  at  maturity  value  by  the 


Held  by  Investors  covered  In  Treasury  Sorvay 


Bank  g/ 


33 

stock 

savings 

banks 


12 


51*0 

mutual 
savings 
banks 


Insurance  companies 


13 

273 


290 


291 


309 
life 

Insurance 
ecnpanles 


20 
116 


139 


139 


637  fl", 
casualty, 
and  marine 
Insurance 
companies 


31 
199 


236 


All  U.   S. 
Oovernoent 
agencies  and 
timet  funds, 
and  federal 
He  serve 
Banks 


Held  by 
all  other 
Investors 


1 
1 

12 


lit 


21 


239 


35 


2,787 
30,832 

2,825 
13,571 


50,oiU 


5,>^3 
1.82U 


57,361 


banks  and  insurance  companies  covered  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  values  for  use  In  this  statement. 
6/  Series  C-D  savings  bonds  sold  prior  to  March  1,  1°^\   are  partially 

tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
7/  Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
2/  C.O.C.  demand  obligations  in  the  amount  of  $U0  million,  all  held 

by  commercial  banks,  are  shown  only  in  total  amount  outstanding;  data 

for  reporting  banks  are  not  available. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  l/  Is  shown  In  parentheses) 


federal  Land  Bank  bonds: 

l-l/2St     October       19Ug-50 (taxable) 

l-lAJS     May  1950-52 (taxable) 

l-l/sjS     January       1951-53 (taxable) 

2-1/1^     ISbruary    1953-55 (taxable ) 

Total  Tederal  Land  Bank  bonds 

federal  Intermediate  Credit  Bank 

debentures (taxable) 

federal  Home  Loan  Bank  bonds: 

l-lA5f     April  19'+8 (taxable) 

Total   interest -bearing  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


Total 
amount 
outstand- 
ing 


175 
210 

i?2 


698 


371 


lUo 


1,209 


•  Less  than  $500,000. 

1/  See  footnotes  to  Table  2,  Section  I,  preceding. 

Z/  Securities  held  In  trust  departments  are  excluded. 

3/  Includes  tnost  companies. 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  2/ 


7,318 

commercial 

banks 

y 


150 
152 
167 
91 


560 


281 


lOU 


9*^5 


33 

stock 

savings 

banks 


51*0 
mutual 
savings 
hanks 


Insurance  companies 


309 
life 

Insurance 
companies 


lU 


637  fire, 
casualty, 
and  marine 
1  nsur  anee 
companies 


All  U.  S. 
Oovemment 
agencies  and 
trust  funds, 
and  federal 
BeeervB 
Banks 


Held  by 
all  other 
investors 


V 


21 

55 
31 
18 


125 


81 


32 


239 


y  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
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PRICES       AND       YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Aaount 

out- 

(tandiag 

(Mil- 
lion*) 


»1,115 

3,o62 
l.OlU 
1,292 
2,098 

1.963 
>*.939 

2.635 

7,9«6 
510 

l,02l» 

5,825 

1,501 

8,662 

i,Wt9 
3,823 

2,716 


5,28U 
3,>»70 

2,118 
2,831 
3,761 

3.838 
5.197 
3,U81 
7,967 

11,689 


2,707 

1,687 
3,7>w 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies,  August  29,  1947 

Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government i/ 

PART   A  -  TAXABLE  BONDS,    NOTES,    AND  CERTIFICATES 


Dctcrlptloa 


Tr«a»nr7  bond»  - 
bank  «llglbl« 

2"     ^  -  3/i5/)«-50 
1-3/101  -  6/15/»»8 
2)1         -  6/i5/>t9-5l 
2)1         -  9/l5/'^-5i 
2)1         -i2/l5/»»9-5l 

2^  -  3/15/50-52 

2%  -  9/15/50-52 

l-l/2)t  -12/15/50 
2)1  -  9/15/51-53 

2)1  -12/15/51-55 

2-i/2)t  -  3/i5/52-5»» 
2)(         -  6/15/52-5'* 

2.1/14  -  6/15/52-55 

2^  -12/15/52-5» 

2-1/2)1  -  3/15/56-58 

2-1/1^  -  9/15/56-59  ,  , 

2-i/2)t  -  9/15/67-72  y 


Tr—«nry  bond*  - 
bank  r*»trlet»d  5/ 

2-1/1*  -  6/15/59-62 
2-1/14  -12/15/59-62 
2-l/2)t  -  6/15/62-67 
2-l/2>  -12/15/63-68  U/ 
2-1/2)1  -  6/15/6^-69  El 

2-l/2){  -I2/I5/6U-69  il/ 
2-l/2)t  -  3/15/65-70  5/ 
2-1/2^  -  3/15/66-71  ^ 
2-1/2)1  -  6/15/67-72  5/ 
2-1/2)1  -12/15/67-72  5/ 


Treasury  note» 

l-l/2)t  1^9/15/1*7  6/ 
1-1/14  C-9/l5/'»7  1/ 
1-1/2)1  A-9/15/'*8 


Cartlflcatea  of 
Indabtadnaat  7/ 


Prloa  data 

(Prloa  declaal*  ara 
thlrty-seeonda) 


Bid 


2,31*1 
l.liltO 
1,775 
3,281 

3,13>» 
3,9|*7 

2,ll»2 
1,321 

1.777 
2,71*2 

1,125 
2/ 


7/*  H 
7/^  J 

7/gl 
7/8)1  A 


-  9/1/^7  8/ 
-10/1/1*7 
-11/1/1*7 
-12/1/1*7 

-  1/1/U8 


7/^  B  -  2/1/1*8 

7/8*  D  I  5/1/U8 

7/^  X  -  6/1/U8 

7/8*  r  -  7/1/1*8 

7/*  0  -  7/1/1*8 

7/8)1  H  -  7/1/1*8 


Aik 


100.18 
100.20 
101.19 
101.2>* 
101.29 

102.02 
102.10 
100.31 
102.23 
102.36 

105.02 
103.00 
10U.02 
103.05 
107.09 

105.19 

106.18 


102.18 
102.18 
IOU.3I 
lOU.ll 
103.31 

103.29 
103.27 
103.26 
102.30 
102.30 


.35* 
.35*^ 
I00.l7i 


5/ 
']% 

.S2f> 

.85)1 
.85* 

.^i 

.86* 
.86* 

.86* 
.86* 


100.20 
100.22 
101.21 
101.26 
101.31 

102.04 
102.12 
101.01 
102.25 
102.28 

105. Ol» 

103.0e 

loU.oU 
103.07 
107.11 

105.21 
106.20 


102.20 
102.20 
105.01 
10>*.13 
lOU.Ol 

103.31 
103.29 
103.28 
103.00 
103.00 


100.19 
100.21 
101.20 
101.25 
101.30 

102.03 
102.11 
101.00 
102.21* 
102.27 

105.03 
103.01 

ioi*.03 
103.06 
107.10 

105.20 
106.19 


102.19 
102.19 

105.00 
10U.12 

lOU.OO 

103.30 
103.28 
103.27 
102.31 
102.31 


Change 
in 

■aan 
froa 

19^*7 


-.03 
-.01 
-.01 
■t-.Ol 
■t-.Ol 

t-.Ol* 

+.06 

■f.Ol 
-t-.OS 

+.07 

•f.08 

+.09 

••■.08 
•f.lO 

+.09 
■•■.11 

■•■.22 


■f.08 
•f.08 
+.11 
+.09 
♦.11 

+.11 
+.11 
+.11 
+.11 
+.11 


Yield  data 


Held 
to 

•arll- 
aat 

eall 
U 


.19*^ 
100. 18i 


4 

.7Dt 
.79* 

:l| 
.« 

.85* 


4 

.80* 
.8I4 

.8I4 

.85^ 
.85* 

.85)f 

.86* 


.25)1      -.1*1* 

.25*   -.'*1* 

100.18       -.004 


-.09* 
-.03* 

-.0:4 

-.01* 

.00* 
-.01< 

.0(4 
-.01* 


.89* 

.91 

1.08 
1.11 
I.J"* 

1.16 
1.21 
1.19 
1.30 
1.32 

1.3^ 
I.3U 
1.36 
1.37 
1.58 

1.58 
2.10 


2.00 
2.01 
2.10 
2.18 
2.21 

2.22 
2.23 
2.25 
2.31 
2.32 


Change 
In 

Tield 
fraa 

July 

19^7 


Tleld 

to 

Batu- 

rtty 

1/ 


.95 


.00* 
-.05 
-.02 


.07 

.08 
.02 
.07 
.06 

.07 

.07 
.07 
.07 
.ok 

.ck 
.oU 


.03 
.02 
.03 

.02 
.03 

.03 
.03 
.02 
.02 
.02 


-.03 


5/ 


1.76* 

.91 
1.56 
1.51* 

1.53 

1.52 

1.52 
1.19 
1.52 

1.63 

1.67 
1.53 

1.71* 
1.73 

2.l6 


2.05 

2.05 

2.19 

2.2« 
2.27 

2.27 
2.28 

2!3» 
2.3U 


.95 


Sate 

of 

itsiw 


Price  range  (Ince 
flret   traded  2/ 

(Price  declaals  are 
thlrty-eeeondi) 


High 


Prloa 


5/ 


3/15/lsi 
12/1 /U2 
1/15/1*2 

5/l5/f2 
7/15/1*2 

10/19/1*2 

U/15/U3 

6/i/%5 
9/15/^3 
12/15/itt 

3/3l/'u 
6/26/UU 

2/25/lC 

12/1/1*1* 

6/2/1*1 

2/1/U4 
10/20/1*1 


6/I/U5 

11/15/1*5 
5/5/1*2 

12/1/U2 

>*/i5/i*3 

TifJS 

12/1/1»1» 

6/1/1*5 
11/15/1*5 


12/1/1*^ 
3/15/1*1* 


5/ 


9/1/1*6 

lO/l/W 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/U7 
3/i/i*7 
V1/U7 
6/1/U7 
7/l/'*7 

8/I/U7 
9/1/1*7 


Sate 


IOU.O5 
102.02 
103.22 
103.28 
104.00 

lOU.Ol 
10l*.07 
102.15 
10l*.18 
104.26 

107.  ll* 
104.27 
106. 08 
105.00 
110.22 

107.16 
109. 18 


IOU.20 
10l*.21 
108.12 
108.03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 


101.06 
100.23 
101.22 


Lov 


Price 


8/2/1*1 
3/2/U6 
3/7/W 

3/2/46 
3/2/1*6 

3/ll/»*6 
3/11/^6 
3/liyi*6 
3/il/|*6 
3/11/1*6 

3/11/46 

2/18/46 
2/9/46 

3/11/46 
2/8/46 

4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


3/5/45 

2/16/46 

3/2/46 


8/15/47 
8/25/47 
8/a/47 

8/22/47 
8/22/47 

8/22/47 

4/9/47 
4/9/47 

8/22/47 

8/i3/'*7 


.84*    8/13/47 
.^     8/20/47 


100.19 

100.01 
100.06 
100.04 
100.03 


100.01 
100.08 
100.28 
100.03 
100.01 

101.04 
100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


Date 


.475 
•  55* 
.62* 
.70* 
.78* 

.81* 
.81* 

.n* 

.84* 


100.16 

100.14 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 
100.24 


100.05 
100.03 
100.05 


1947  price  range  2/ 
(Price  deeiaale  are 
thirty-ieoonds) 


High 


Prloa 


Date 


8/29/47 

12/23/42 

8/5/42 

10/6/42 

8/5/42 

11/2/42 
5/3/J»3 
8/15/47 
11/8/43 
12/5/42 

3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

2/29/44 

1/2/42 


9/12/45 

12/11/45 

8/17/42 

2/17/44 

3/2/44 

3/2/44 
2/16/44 

12/19/44 
9/24/45 

12/11/45 


6/13/^7 

6/l3/,i*7 

3/8/44 


.89* 
.85* 
.89* 

.^* 

:^ 

.86* 
.86* 


8/28/47 

12/30/46 

5/28/47 

6/30/47 
7/2/47 

7/16/47 

8/6/47 

8/11/47 

8/29/47 

8/7/47 

8/12/47 

8/29/47 


101.09 
101.04 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 

io4.09 

103.09 
107.12 

105.20 
106.20 


102.29 
1<S.29 
105.23 
109.11 
104.30 

104.29 
104.27 
104.26 
103.20 
103.19 


100.14 
100. 08| 
100. 28j 


Lew 


Price 


2/3 
1/23 
1/22 
1/22 
1/22 

1/22 
3/27 
3/24 

3/27 
4/9 

3/27 
i*/9 

.%l 

8/29 
8/27 


5/12 

5/12 

4/9 

4/9 

4/9 


Date 


100.19 
100.21 
101.18 
101.21 
101.26 

101.29 
102.03 
100.28 
102.15 
102.19 

104.26 
IOZ.23 
103.26 
102.27 
106.23 

104.31 
105.10 


102.07 
102.07 
104.21 
104.03 
103.21 


.47* 
•55* 

•^ 
.70* 

.78* 

.81)1 
.81* 

.81* 
.84* 
.84* 

.85* 


4/9  103.19 

4/9  103.17 

4/9  103.16 

4/9  102.20 

4/9  102.20 


1/9 

1/23 
1/22 


8/15 
8/25 
8/21 
8/22 
8/22 

8/22 

t/9 

4/9 

8/22 

8/13 

8/13 
8/20 


100.05 
100.03 
100.17* 


.87* 
.84* 

•i 

.89* 

.mi 

.86* 
.86* 


8/29 

8/29 
8/15 
8/12 
8/15 

8/15 
8/15 
8/15 
8/12 
8/11 

8/12 
8/11 
8/11 
8/11 
7/2 

7/2 
5/8 


6/23 
6/23 
8/7 
8/11 
8/11 

8/11 
8/7 
8/7 
8/7 
8/7 


6/13 
6/13 
8/25 


8/28 

6/3 

5/28 

6/30 

7/2 

7/16 

8/6 

8/11 

8/29 

8/7 

8/12 
.8$(|  8/29 


(Continued  on  following  page) 
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Over-the-Counter  Closing  Quotations,  August  20,  1047 
Table  1.-  Securities  Issued  o?  Guaranteed  by  the  United  States  GovemBent 

PAHT  B  -  TAXABLE  TREASURY  BILLS 


1/. 


(Continued) 


iaount 
out- 

■tandlng 
(MllUoaa) 

Natarlty 
data 

Isnie 
data 

Sid count 

iaoxmt 

Ottt- 

■tandls« 

(NllUona) 

Maturity 
date 

lasue 
date 

Dlsecmnt 

Sid 

lak 

Meaa 

Change  In 
Man  fr«B 
Julor  31,   19>»7 

Bid 

Ask 

Kean 

Change  In 
mean  frcn 
Jtily  31,   19'»7 

<1,307 
1,303 

1,303 

1,300 
1,102 
1,101 

9A1A7 
9/18A7 

10^7 

10A6A7 
10/23A7 

6/5A7 

6/19A7 

6/26A7 

7AA7 

7/IOA7 
7/17A7 
7/2>»A7 

.375)1 

.375 

.375 

•375 

.375 

.75 
.75 
.75 

.25)1 

.25 

.25 

.25 

.25 

.71 
.71 
.71 

.31)1 

.31 

.31 

.31 

.31 

.73 
.73 
■73 

-.03)1 

-.oi» 

-.05 

.00 

-.01 

-.ot 

»1,102 
1,103 

1,201 
1,201 
1,302 

IO/30A7 
II/6A7 

II/13A7 

11/20A7 

1V'28A7 

7/51A7 
8AA7 

8/1HA7 
8/21A7 
8/28A7 

.1^ 
.75 

.75 

.7l)t 
.71 

.72 
.72 
•73 

.73 

.7'* 
.7>» 
■7^ 

-.01)1 

PART   C   ■ 

-   TAX- 

EXEMPT 

BONDS 

JMQBt 

ont- 

atandlBC 
(Ittl- 
llona) 

Saiorlptlon 

Prloe  data 
(Prloe  decimals  are 
thlrty-aeoonda) 

Tield  data 

Oite 

of 

lasue 

Price  range  since 
first  traded  g/ 
(Price  deelmala  are 
thlrty-seoonda) 

1947  prloe  range  S/ 
(Price  deelmala  are 
thlrty-aeconds) 

Bid 

Agk 

Hssn 

Chance 

In 

aeaa 

from 

July 

^\ 

Tleld 
to 

sarU- 
est 

call 

Cban^e 

In 

yield 

from 

July 

5^ 
1947 

Tleld 

to 

aatu- 

r 

High                          lew 

11^ 

Low 

Prloe 

B&te 

Price 

l^e 

Prloe 

Date 

Price 

Ikite 

»759 
701 

1,223 
U51 
571 

H9I 
1,786 

1,186 

1,627 
755 

1,118 

2, 611 
982 

919 
1,485 

50 

Treasuiy  boada 
it-iA)'-io/i5A7-52  12/ 
2-3A^3A5A8-5i 

2-l/2!t-9/l5/'*8 

2^       -i3/i5/»«-50 

3-l/8)l-l2/l5/»>9-52 
2-l/al-12/l5A9-53 
2-1/2)1-9/15/50-52 
2.3/Jtjt-6A5/5l-5>» 

J%       -9/15/51-55 

2-lA)t-l3/l5/5l-53 
2)t       -6/15/53-55 
2-iA)t-6/l5/5^56 
2-7/^3/i5A5-6o 
2-3A)l-9/i5/56-59 

2-3AJ-6/15/58-63 
2-3A)'-i2/i5/6&-65 

Panama  Canal  bonda 

yi       -6/V61 

100.12 
100.11 
101.02 
101.25 
101.17 

105.00 
103.19 
104.20 
106. IH 
107.26 

105.05 
105.15 
107.15 
112.01 
112.24 

113.24 
115. OU 

125.16 

100.14 
100.13 
101.04 
101.27 
101.19 

105.02 
103.21 
104.22 
106.16 
107.28 

105.07 
105.17 
107.17 
112.03 
112.26 

113.26 
115.06 

126.16 

100.13 
100.12 
101.03 
101.26 
101.18 

105.01 
103.20 
104.21 
106.15 
107.27 

105.06 
105.16 
107.16 
112.02 
112.25 

113.25 
115.05 

126.00 

-.10 
-.03 
-.05 
-.04 

-.02 

-.03 
-.01 
-.01 
+.02 
+.01 

+.04 
♦.06 

+.06 
+.09 
+.07 

+  .07 
+.16 

-.04 

.78)1 

.67 

.70 

.7'* 

.77 

.89 

:? 

1.00 
1.01 

1.01 

1.02 
1.10 
1.20 

1.25 

1)49 
•98 

!:2r 
'.03 

-.02 
-.04 

-.04 
-.05 
-.03 
-.06 
-.05 

:-^ 

-.04 

::^ 
.00 

.6^ 
1.51 

2.U 

1^74 
1.94 

1.26 

1.34 

1.80 
1.58 

1.75 
1.78 

.98 

10/16/22 

12/15/38 

3/16/36 

ia/8/39 

iS/l5/>* 

15/15A6 

9/15A8 

6/15/36 

9/15/31 

12/22/39 
10/7/40 
7/22/40 
3/15/35 
9/15/^6 

6/15/38 
12/15/38 

6/1/11 

122.22 

107.20 
111.18 
111.01 
107.00 

115.04 
108.28 
108. 30 
110.26 
113.24 

108.01 
107.25 

109.29 

116.02 

116.13 

117.04 
119.00 

134.00 

ia/i4/4o 

12/12/40 
12/12/40 
12/12/40 
1^13/40 

12/12/40 
12/loAo 
1^/10/40 
11/12A1 
12/30/40 

'^\^ 

1/26/46 

1/15A6 
1/25A6 

9/5/44 

98.18 

99.14 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.14 

75.00 

10/8/23 

4/3^8 
5/24/40 

12/15/34 
4AA7 

5/24/40 
2/15A1 
7/24/40 

'(%?? 

9/2^29 
9/25/39 

6A8/21 

102.24 
101.07 
102.11 
102.28 
102.11 

106.13 
104.W 
105.14 
107.11 
108.22 

105.23 
105.21 
107.23 
112.13 

U3.01 

113.30 
115.06 

127.08 

1/2 

lA 
1/23 

1/25 

1/2 

1/28 
S/20 
2/8 
j/10 

3/8 

3/5 

3/27 

2A 

1/28 

3/17 
8/19 

1/18 

100.13 
100.12 
101.03 
101.26 
101.18 

105.01 
103.19 

idi.20 
106.12 
107.23 

105.01 
105.02 
107.00 
111.13 

112.03 

112.31 
113.31 

126.00 

8/29 
S/29 
8/29 
8/29 
8/29 

8/29 
8/15 
8/15 
8/18 
g/18 

8/18 
6/24 
V8 

7A 

7/2 
7/2 

8/29 

Izcltides  federal  Bousing  Administration  debentures  (the  onl7  Intereat- 
bearlng  pa'bllc  marketable  goaranteed  aeeurltlee  outstanding;. 
Prices  represent  the  nsen  of  oloslng  bid  and  ask  qaotatlons  In  the 
over-the-oounter  market,   except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,   1939,   represent  dosing  prloea  on  the 
lev  Tork  Stock  Szehange.     "Vhen  lasued'  prices  are  Included  In  his- 
tory beginning  October  1,  1939.     Ifetes  of  hl^a  and  Iowa,   In  ease  of 
recurrence,    are  the  latest  dates. 

Market  coarentlon  treats  the  yield  to  earliest  call  date  as  more 
significant  ^en  an  issue  is  selling  abore  par;   the  yield  to  maturity 
as  more  significant  trtien  an  issue  is  selling  at  or  belov  par. 
Included  In  the  Arerage  Tleld  of  Long-Ter«  Taxable  Treasury  Bonds. 
Issues  vhlch  commercial  banks  ma^  not  acquire  prior  to  a  specified 


S/ 
2/ 


W 


date  (with  minor  exceptions). 

Qnoted  on  a  yield  basis  beginning  Jona  l6,   1947;  prior  thereto 

quoted  on  a  price  basis.     Price  history  ends  June  13,   1947. 

Qnoted  on  a  yield  basis. 

lot  quoted  on  August  29,   1947;   quoted  on  a  prloe  basis  at  par 

from  Jmgust  22     throu^  iogust  28,  1947;   prior  thereto  quoted  on 

a  yield  basis. 

Tor  oaount  of  this  security  issued  on  September  1,   1947,   aee 

table  entitled  "Offerlngiof  Marketable  Issues  of  Treasury  Bonds, 

■otes,   and  Certificates  of  Indebtedness'  In  the   chapter  on  the 

"Oeneral  Kind  Position  and  Babt  Oatstsoidlag*. 

Called  on  June  13,   1947,   for  redsmptlon  on  October  15,   1947. 
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Over-the-counter  CloBlng  Qaotations,  Angnst  20,  1047 
Table  2.-  Seetirltles  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


ABOtint 

eut- 

■tandlne 

(Mll- 
lloas) 


SMorlptlon 


tlMo 


13 
27 
3^ 
20 
Us 
31 

20 
Ul 
20 
22 

? 

30 


169 

210 

I9i 
114 


Prio*  lata 
(PrlM  daolaalt  ar* 
thlr  ty-  ••oonda } 


Bid 


AdC 


Mean 


Chang* 

IB 

■•aa 
froa 

Jnly31 

ig"*? 


Tlald  data 


Tlald 
to 

earli- 
ait 

call 
2/ 


Chanca 

in 

ylald 

froa 

J»ly31 , 

19^7 


Tlald 
to 

aatu- 
rlty 

2/ 


Data 

of 

Isana 


?rlaa  raaca  ainea 
flrat  tradad  1/ 
(Prlea  daoiaala  ara 
thlpty-aaconda) 


High 


Prica       Data 


Low 


Price        Data 


I9H7  prloa  raaga  1/ 
(Prlea  daoiaala  ara 
thlrtjr-iaooada) 


Hl^ 


Prlea     Data 


Lav 


Prlea      Data 


Tadaral  Heaa  lean 
Bank  bonda 


1-1/^4  -  U/15/IW 


Padaral  Intaraadlata 


Cradlt  Bank 
dabantnraa  ^ 


l.U^ 

i.ooiK 

1.05^ 
l.OC^ 
Licit 
1.05^ 

i.ioit 

1.10)1 
1.10)( 

i.ioi( 
1.19^ 


-  9/2/H7 

-  io/i/i»7 

-  10/1/47 

-  11/1/U7 

-  12/1/47 

-  12/1/47 

-  1/2/48 

-  2/2/4* 

-  2/2/4« 

-  V^i^ 

-  4/1/48 

-  5/l/»»8 


Tadaral  Land  Bank 
bonda  4/ 


1-1/2)1  -  10/1/48-50 
1-1/4)1  -  5/1/50-52 
1-1/2^  -  1/1/51-53 

2-i/4)t  -  2/1/53-55 


100.00 


100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


100.08 

99.20 

100.11 

103.10 


100.04 


100.02 


100.12 
99.24 

100.15 
103.12 


100.00 
100.00 

100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


100.10 

99.22 
100.13 
103.11 


+.01J 


.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 


+.01 

■•■.06 

+.07 

*.0i 


Tazabla  laeurltlaa 


1.15)1 


1.00 
1.10 
1.00 

1.05 

1.00 
1.10 

1.05 

1.10 
1.10 
1.10 
1.10 
1.10 

1.15 


1.21 

1.37 
1.60 


.08^ 


.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 


.04 

.07 

.07 
.05 


i.isC 


1.00 
1.10 
1.00 

1.05 

1.00 
1.10 

1.05 

1.10 
1.10 
1.10 
1.10 
1.10 

1.15 


1.40 

1.^ 
1.77 


10/15/46 


12/2/46 

3/1A7 

1/2/47 
4/1/47 
2/1/47 

3/l/'l7 

6/2/47 
4/1/47 

5/i/'»7 

8/1/47 
6/2/47 
7/1/47 
8/1/47 


ioo.03i 


8/1/45 

5/1/46 
1/2/46 
2/1/45 


100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


4/11/47 


99.28 


101.10 
100.02 
101.22 

105.31 


8/29/47 

8/29/47 
8/29/47 

8/29/47 
8/29/47 
8/29/47 
8/29/47 
8/29/47 
8/29/47 

8/29/47 

8/29/47 

8/29/47 
8/29/47 


10/14/46 


3/6/46 
4/17/46 
3/ll/W 
3/12/46 


100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100,00 
100.00 


100.04 

99.00 
99.22 

101.14 


8/29/47 

8/29/47 

8/29/47 

8/29/47 

8/29/47 
8/29/47 

8/29/47 
8/29/47 

8/29/47 
8/29/47 
8/29/47 
8/29/47 
8/29/47 


ioo.03i 


12/11/46 

12/2/46 
12/3/46 

1/18/45 


100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


4/11 


100.16 

99.22 

100.13 

103.16 


8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 


2/5 
8/29 
8/29 

4/9 


100.00 


100. 
100. 
100. 
100. 
100. 
100. 
100, 
100, 
100, 
100, 
100, 
100. 
100. 


100.06 

99.02 

99.26 
103.02 


1/8 


8/29 

8/29 

8/29 
8/29 

8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
8/29 
00     8/29 

00   8/29 


^1? 

1/7 
1/18 
1/18 


1/     Prleaa  rapraaant  tha  aaan  of  oloalng  bid  and  aak  qootatlan*  In  tha 
oTar-tha-coantar  aarkat.     "Whan  laaued*  prleaa  for  all  aeourltlaa 
axcapt  Tadaral  Intatmadlata  Cradlt  Bank  dabaaturaa  ara  Inolndad. 
Dataa  of  hl^a  and  Iowa,   In  oaaa  of  raourranoa,   ara  tha  lataat  dataa. 

ay     Market  oonrantlon  traata  the  yield  to  earlleat  eall  data  aa  aore 
al^lfioant  lAen  an  laau*  la  aalllng  aboTe  par;  the  yield  to  aatu- 


rity  aa  Bora  aignifieaat  when  an  laeue  1*  aalllng  at  or  below  par. 

Prloea  quoted  ara  aubjeot  to  a  dealer' e  ooaaiaaiaa.     Tbeae  aeon- 

rltlea  are  not  ahown  until  date  of  lean*. 

Xxeludaa  iaauea  ooaplately  held  by  Para  Credit  idaiaiatratioB 

agenoiea. 
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YIELDS  OF  TREASURY  SECURITIES    AUG.  29.  1947 
Bosed  on  Mean  of  Closing  Bid  and  Asked  Quotations 


•49 


•51 


•53 


•55 


•57 


•59 


'61 


•63 


•65 


■67 


'69 


•71 


PERCEh 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

IT- 

1 

iklfl 

Is 

PE 

RCENT 
2.60 

1 

axe 

iDie 

sue 

s 

2.40 

A^^' 

tr' 

>^ 

2.20 

-«-■ 

^ 

t^^ 

• 

2.00 

1.80 

1.60 

^ 

^ 

P^ 

140 

1.40 

_^ 

X* 

^ 

120 

1.20 

/ 

j^ 

BANK  ELIGIBLE 

X  ^/>#</  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
KCallabli  bonds 

1  00 

1.00 

/ 

60 

.80 

l 

r 

60 

.60 

.40 

.20 

0 

2.20 

2.00 

1.80 

.40 

20 

•      0 

r 

>art 

iail 

/T 

ax- 

Exe 

imp 

t  E 

Ion 

ds^ 

2.20 

r 

200 

1  80 

1  60 

1.60 
1.40 
1.20 

^ 

140 

m.^ 

--< 

'^ 

^ 

1  20 

^ 

• 

BANK  ELIGIBLE 
•  Callabit  bonds 
0  Fittd  maturity  bonds 

1.00 

ao 

1.00 
.80 

< 

^ 

P^ 

t 

^ 

.60 

.40 

.20 

n 

60 

40 

20 

•      0 

1947  49 


•51 


•53 


•55 


•57 


•59 


•61 


•63 


•65 


•67 


69 


'7r 


Explanation'  The  points  ripnsinl  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  wtien  prleei  are  at  par  or  below. 
The  smooth  curvet  for  the  various  classes  of  points  are  filled  by  eye.  Issues  for  which  an  exchange  offer  hot  been 
made  or  which  are  due  or  callable  in  lest  than  3  months  art  excluded. 


•73 


Office  of  the  Secretary  of  the  Treoiury,  Office  of  the  Tactinlcol  Stoff 
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Average  Yields  of  Long-Term  Treasurj'  and  Corporate  Bonds 


(Percent  per  nnniui) 


1939-Jaa. 
reb. 
Mar. 


i^r... 
Hay... 
June., 

July. , 
Au«... 
Sept., 

Oct.., 
Hot.., 
Dec, 

igUO-Jan.., 
reb... 
Mar... 

Apr.., 
Hay... 

June.. 

July. 

Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 
19Ul-Jan.. 
Teb.. 
Mar.. 

^r.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 


Partially 
tax-exempt 
Treasury 
bond*  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  Ij 


_L 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


lazAle 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  series  -  aTerages  of  dally  figures 


2.5'» 
2.51 
2.U3 


2.38 

2.27 
2.22 

>•  •  • 

2.23 
2.27 

2.67 

.... 

2.60 
2.U6 
2.35 

.... 

2.30 

2.32 

2.26 

..'.'. 

2.26 

2.39 

2.U0 

.... 

2.30 
2.31 

2.25 

.... 

2.21 
2,09 
2.01 

.... 

2.12 
2.22 
2.12 

.... 

2.07 
2.OI1 
2.01 

.... 

1.98 
2.01 
2.02 

•••• 

1.98 

2.}k 
2.U7 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 

2.73 
3.29 

3.l'« 
2.93 
2.86 

2.81 

2.79 

2.77 

2.7U 
2.87 

2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66  i/ 
2.65 

2.61* 

2.61 

2.57 
2.68 


19l»2-Jan. 
7eb. 
Mar. 


Apr... 
May.., 

Jun*., 

July. . 
Aug... 
Sept., 

Oct... 
Not... 
Dec . 
19lt3-Jan.., 
Teb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 
19W(-Jan.. 
Veb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.04 

2.0U 
2.06 
3.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.94 
1.95 
1.95 

1.93 
1.91 

\.<)^ 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 


2.U8 
2.48 
2.I46 


2.76 
2.80 
2.80 


2.W* 
2.45 
2.U3 

2.77 
2.76 
2.75 

2.46 

2.74 

2.73 
2.73 

2.45 
2.47 
2.49 

2.72 
2.71 
2.72 

2.46 
2.46 
2.48 

2.70 
2.68 
2.70 

2.48 
2.46 
2.45 

2.68 
2.65 
2.63 

2.45 
2.46 
2.48 

2.58 
2.57 
2.59 

2.48 
2.48 
2.49 

2.60 

2.61 

2.63 

2.49 
2.49 
2.48 

2.65 
2.65 

2.64 

2.48 
2.49 
2.49 

2.49 
2.48 
2.47 

2.48 
2.48 
2.48 


2. 61 
2.58 
2.58 

2.59 
2.57 

2.55 

2.55 
2.61  4/ 
2.59 


1945-Jan.. 
reb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 
1946-Jan. . 
Teb.. 
Mar.. 

Apr.. 
May.. 
June, 

July. 
Aug.. 
Sept. 

Oct., 
Not.. 
Dec. 
1947-JBn.. 
Teb.. 
Mar.. 

kpr.. 
May.. 
June 

July. 
Aug.. 


1.81 
1.75 
1.70 

i.6e 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 


2.44 
2.38 
2.40 

2.39 
2.39 
2.35 
2.34 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.24 

2.21 
2. a 
2.19 
2.19 
2.19 
2.22 

2.25 
2.2'i 


2.58 
2.56 
2.51 

2.49 
2.53 
2.54 


2, 
2, 
2. 

2. 
2. 
2. 
2. 
2. 
2.35 

II 
2.42 

2.4l 
2.44 
2.50 

2.51 
2.51 
2.55 
2.48 
2.48 
2.49 

2.49  5/ 

2.49 

2.50 

2.51 

2.51 


Hew  series,  begl 

Weekly  series  -  aTerages  of 
nnlng  In  June  1947  Bulletin;   old 

dally  figures 

weeUy  series  was  Saturday  figures 

1947-Mar.   1 

8 

15 

22 

29 

Apr.     5 

12 

1| 

26 

.... 

2.21 
2.20 
2.19 
2.19 
2.18 

2.18 
2.18 
2.20 
2.20 

2.1*9 

2.50 
2!48 

2.49 
2.50 

1947-May      3 

10 

17 

24 

31 

June     7 

l4 

21 

28 

.... 

2.20 
2.20 
2.20 
2.19 
2.19 

2.20 
2.21 
2.24 
2.24 

2.49 
2.49 
2.49 
2.49 
2.49 

2.49 
2.50 

2.51 
2.51 

1947-Juiy    5 

12 

19 

26 

Aug.      2 

il:::::::: 

23 

30 

2.25 
2.25 
2.25 
2.25 

2.25 

2:24 
2.23 
2.23 

2.50 

2.50 
2.51 
2.50    «■ 

2.51 
2.51 

2.51 

2.52 

2.52 

Dally  series 

1947-Aag.     1 

2 

4 

5 

6 

7 

8 

9 

.... 

2.25 

6/ 
2.25 

2.25 
2.25 
2.25 
2.25 

6/ 

2.51 

6/ 

2.51 
2.51 
2.51 
2.51 
2.51 
6/ 

1947-Aug.   11 

12 

15:::::::: 

15 

16 

18 

19 

20 

2.25 
2.25 
2.24 
2.24 
2.24 

6/ 

2.24 
2.23 
2.23 

2.51 
2.51 
2.51 

2.51 
2.51 

2.51 
2.52  . 

2.52 

1947-Aug.   21 

22 

23 

25 

26 

27^ 

28 

29 

30 

2.23 
2.23 
1/ 

2.23 
2.23 
2.22 
2.23 
2.23 

6/ 

2.52 
2.52 

6/ 

2.52 
2.52 
2.52 
2.52 

2.52 

b    J.    *u. 

Hotel 


Treasury  bond  yields  are  oompatad  on  the  basis  of  the  mean  of  dol- 
ing bid  and  ask  quotations  In  the  oTor-the-counter  market,  beginning 
September  2,  194l;  prerlously,  closing  prices  on  the  Sew  York  Stock 
Nxchange  were  used  on  days  when  sales  took  place  on  the  Sxshange  in 
a  particular  Issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  Hew  York  Stock  Bxchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  New  York  Stock  Bzchange  and  the  New  York  Curb  Xxchange;  on 
days  when  an  Issue  does  not  sell,  the  price  of  the  last  preceding 
■ale  Is  used.  Monthly  and  weekly  (old  series)  data  for  the  period 
January  1933  through  March  1944  appeared  in  the  "Treaeury  Bulletin" 
for  April  1944,  pages  57-61. 

ATerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.  Por  dlscuaeion  of  composition  of  aTerage  see  "Treasury  Bul- 
letin" for  March  1944,  page  JS.   The  partially  tax-exempt  series 
was  discontinued  on  December  I5,  1945  because  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  Interest  on  which  is  exempt 


2/ 

y 
y 


ease  of  partially  tax-exempt  Treasury  and  United  States  saTings 
bonds,  interest  dorlTed  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exaiapt  from  the  surtax  rates  of  the  Federal 
income  tax.  Taxable  bonds  are  those  the  Interest  on  which  is  subject 
to  both  the  normal  and  surtax  rates  of  the  federal  Income  tax. 
For  discussion  of  present  oomposltlon  of  high-grade  corporate  bond 
average,  see  "Treasury  Bulletin"  for  July  1947,  page  59;  for  dis- 
cueslon  of  its  previous  oomposltlon,  see  "Treasury  Bulletin"  for 
January  1945,  page  56. 

Average  revised  beginning  July  1,  194l.  Old  average  for  July  1941 
was  also  2.66$(. 

Average  revised  beginning  November  1,  1944.  Old  average  for  Novem- 
ber 1944  was  2.56^. 

Average  revised  beginning  April  1,  1947.  Old  average  for  April 
1947  was  2.47^;  for  week  ended  April  5,  2.47il.  See  footnote  2. 
Market  closed. 
BsTlsed. 
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Summary  of  Internal  Revenue  Collections 


1/ 


(In  thousands  of  dollars) 


ft  seal  year 
or  month 


1938 

1939 

1940 

191*1 

19U2 

19U4 !... 

19'*5 

191*6 

19>»7 

1947-Joiiuary. 
Itehmary 
March... 

April... 

May 

June .... 

Jnly .... 


Total  re- 
ceipts from 
Internal 
reTemie 

(Daily 
Treasury 
Statement) 


5,67l*,318 
5,161,231 
5,303,13'* 
7,361,675 
12,993,118 

22,lU3,969 

1*1,684,987 

1*3,902,002 
■W, 310, 333 
39,379,'W9 

3,1*15,216 
4,274,1*61 
5,iA6,i2i* 

2,309,306 
2,578,1*61* 
3,992,776 

2,125,762 


Adjustment 
to  Dally 
Treasury 
Statement 


+30,1*70 
-1,133 
-19,637 
+10,11*1 
-36,797 

-22l*,755 

+1,565, 1*77 
+101,661* 
-36l,5g9p 
+271,136 

-773,2'*8 
-131,083 
+875,813 

-1*20,588 

-27'*,  757 
+729,620 

-557, '«5 


Total 
Internal 
revenue 
collections 


5,643,81*8 
5,162,361* 
5,322,771 
7,351, 53'* 
13,029,915 

22,368,721* 
1*0,119,510 
•+3,800,338 
l*0,671,922r 

39,108,273 

1*,  188, 1*63 

1*, 1*05, 51*4 
'♦,570,311 

2,729,891* 

2,853,221 
3,263,156 

2,683,21*7 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


2,629,030 
2,185,111* 
2,129,603 
3,1*71,124 
8,006,88l* 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,020,051* 

3,375,3'« 
3,359,367 
3,81*4,101* 

1,958,399 
1,920,555 
2,550,605 

1,850,976 


Individ- 
ual 2/ 


1,286,312 
1,028,831* 
982,017 
1,1*17,655 
3,262,800 

6,629,932 
18,261,005 

19, 03"*,  313 

18, 70"*,  536 

19,3^3,297 
2,853,323 

3,052,'*24 

2,01*8,626 
1,661,992 

1,685,223 

1,101,038 
l,'*30,'*37 


Corporation 
Income  and 
excess 
profits  2/ 


1,299,932 
1,122,541 
1,120,582 
2,016,297 
1*,  687, '♦62 

9, 58'*,  715 
14,629,31+4 
15,883,235 

12,1*62,1*37 
9,621,271* 

516,127 

30U,oi*5 

1,791,996 

29'*,  039 

232,127 

1,1*47,131 

1*18,256 


Miscel- 
laneous 
profits 
taxes  !*/ 


1*2,786 
33,7'W 
27,010 
37,172 
56,621 

8l*,2l*l 

137, '♦52 

l'+3,978 

91,165 

55,  "+83 

5,898 

2,898 
3,1*82 

2,368 
3,20l* 
2,1*36 

2,2S2 


Employment   taxes 


Total 
employ- 
ment 
taxes 


7'*2,66o 
71*0,1*29 

833,521 

925,856 

1,135,362 

l,U98,705 
1,738,372 
1,779,177 

1,700,828 

2,02i*,365 

108,356 
367, '♦32 

82,208 

131,186 

331,960 

97,622 

11*8,287 


Social  Security 
taxes 


Old-age 
insurance 


5/ 


502,918 
529,836 
605,350 

687,328 

895,336 

1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1*58,93'* 

76,950 

21*0,972 

13,136 

123,856 

287,800 

6,959 
138,716 


Unemploy- 
ment In- 
surance^ 


90,267 

101 , 167 

106,123 
100,658 
119,617 

156,008 
183.337 
186,1*89 
178,7'*5 
185,876 

30,157 

101,302 

12,727 

"♦,076 

10,1*1*0 
788 

2,893 


Railroad 
retire- 
ment 


1/ 


11*9,  U76 
109,1*27 
122,01*8 
137,871 
170,1*09 

211,151 
265,011 
28l*,758 
28U,258 

379,555 

l,8U9 
25,15s 
56,31*6 

3,25'+ 
33.720 
89,875 

6, 679 


nscal  year 
or  month 

Miscellaneous  Internal  revenue 

Total 

miscellaneous 
Internal 
revenue 

Capital 

stock 

tax 

Estate  and 
gift  taxes 

Alcoholic 

beverage 

taxes 

Tobacco 

taxes 

Stamp 
taxes 

Manufacturers ' 

and 

retailers' 

excise 

taxes 

Miscel- 
laneous 
taxes 
8/ 

lQT.e    

2,272,158 
2,236,821 

2,359,61*1 
2,95'+.553 
3,837,670 

'♦,571,131 
5,353,336 
6,959,63'+ 
7,712,956  r 
8,063,851* 

70i*,l6o 
67S,7'+5 
61+3,999 

61*0,309 
600,706 
6lU,929 

683,985 

i39,3'+9 
127,203 
132,739 
166,653 

281,900 

328,795 
380,702 

371,999 
352,121 

1,597 

101 

19 

(-11) 

i 

21 

Ul6,87'* 
360,715 
360,071 

1*07,058 
1*32,51*0 

1*1*7, '♦96 
511,210 
61*3,055 
676,832 
779,291 

65,550 

8l*,232 
102,633 

68,125 
61,507 

5i+,950 
65J1H 

567,669 

819,869 
1,01*8,165 

1,1*23,1*80 

i,6i8,oi*5 
2,309,864 
2,526,162 
2,1*7'+, 756 

215,1*19 
178,867 

180,1*52 

170,921* 
150,265 
158,050 

169,600 

567,777 
579,781* 
608,073 
697,712 
780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

107,639 

99,172 
99.119 

103,251 
94,61*5 

108,892 

110,937 

"+6,233 

1*1,083 
38,681 

39,057 

1*1,702 

1+5,155 

50,800 

65,528 
87,676 
79,978 

7,181 

5,91+3 

5,81*1* 

5.685 
6,027 
6;i26 

6,1*91* 

'♦16,75'+ 
396,891 
447,088 
617,373 
852,069 

670,015 

728,691* 

1,206,616 

1,1*14,717 

1,939,621 

187,763 
I9l*,629 
11*3,862 

158,1*23 
162,879 
163,095 

177,037 

117,502 
11*3,51*0 
11*8,925 
206,831 
1*00,501 

732,332 
1,075, '+01 

1,1*30,1*28 
1,1*89,929  r 
1,550,842 

120,505 
115,883 
112,100 

133.895 
125,319 

123,101 

15'+,  155 

ig3g       

1940 

19'+1 

191*2 

19'*3 

19'+'* 

iS::::::::::::::::: 

1QU7 

1947 -January 

Itebruary 

March       

April 

May 

Juse 

Jti17 

Source:   (l)  Total  receipts  from  internal  revenue:   Dally  Treasury  Statement; 
(2)  Detailed  collections  by  type  of  tax:  Heports  of  collections  made 
by  collectors  of  Internal  revenue. 

1/  Ixcludes  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories and  Insular  possessions,  etc. 

2/     Includes  collection  of  taxes  irithheld  by  enployers  pursuant  to  the 
Hevenue  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  19U3. 

^     Includes  income  tax  collections  on  Alaska  Eailroad.  The  excess 

profits  tax  Included  In  this  coluan  is  that  imposed  under  the  Second 
Bevemie  Act  of  191*0,  as  amended. 

k/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limiting 
provisions  of  the  Vinson  Act,  and  prior  to  July  19l*7  the  tax  on  unjust 
enrichment.   Beginning  July  19l*7  the  tax  on  unjust  enrichment  is 


included  with  "Miscellaneous  taxes". 

Eepresente  collections  under  the  Federal  Insurance  ContrlUiti  ons 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 
2/    Represents  collections  under  the  Railroad  Retirement  Tax  Act 
commencing  January  1,  1947;  prior  thereto,  collections  under 
the  Carriers  Taxing  Act  of  1937- 

Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  Imposed  by  the  Act  of  June  16,  1933-   See  also 
footnote  1*. 
Revised. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


DOLLARS 
Billion* 


50 


40 


30 


20 


10 


Total 


I 


-Fiscal  year 


^yr.'\Comparison  first  mo»th 

^        fiscal  years  1947  9f>4 1948 


1933    '34      '35       36       37      '36      39      '«0     "41      48      '43      44      '48      '46      '47      '48 


DOLLARS - 

Billions 


22 


20 


10 


Individual  Income  Taxes 


Alcohol  and  Tobacco  Taxes 


IkRS 

emioni 


22 


20 


18 


14 


10 


1933 

35             -37            -39 

•41 

■43 

■45 

■47 

4  1 

Estate  and  Gift  Taxes 

2 

0- 

1933 

35             '37             M 

•41 

'43 

uu 

■4S 

•47 

■■■illlUllllllln 

1933  '35  37  ^39  41  43  •45  -47 


Corporation    Income 
and  Excess  Profits  Toxes:!^ 


Manufacturers'  and  Retailers' 
Excise  Taxes 


Office  of  th«  S«cr«tor>  of  th«  Tr«osury,  office  of  the  Technicol  Stoff 


-J  lnclud*t  misctllaiMous  profits  toMts 


'43  145  '47 


October  1947 
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Detailed  Analysis  of  Internal  Revenue  Collections-' 

(In  thousands  of  dollari) 


tff  of  tax 


nseal  7«ars 


I9U6 


19^1 


ivlj 

19U6 


July 


Incone  and  profit!  taxes: 
Individual: 

Withheld  I7  employers: 

Ourrent  tax  Payment  ict  of  I9U3  2/ 

Beremie  iet  of  19^2 

Other: 

Oorrent  ^ 

Back 

Total  IndlTldnal  Income  taxes 

Corporation: 

Incone  taxai: 

Oorrent  ]/ 

Back 

Ixcess  profits  taxes  (Second  Beremie  lot  of  ISUO, 

as  aaended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  ralua 

Vinson  ict 

Unjust  enrichment ■ .  • 

Total  nlseellaneous  profits  taxes 

Total  Income  and  profits  taxes 

Inployment  taxes: 

Social  Security  taxes: 

Old-a^e  Insurance  2/ '  • 

Unemployment  Insurance  6/ 

Total  Social  Security  taxes 

Ballroad  retirement  2/ 

Total  employment  taxes 

Miscellaneous  Internal  reTenaal 

Capital  stock  tax 

Istate  tax. ., 

(Kf t  tax 

Alcoholic  'bersra^  taxes: 

IHstllled  spirits   (imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits  rectification  tax 

Vines,   cordials,    etc.    (imported,   excise) 

Vines,   cordials,   etc.    (domestic,   excise) 

Dealers  in  distilled  spirits;   rectifiers;   manu- 
facturers of  stills   (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  In  bond. 

Container  stamps 

Tloor  taxes 

fermented  malt  liquors 

Brevers;  dealers  in  malt  liquors  (special  taxes).. 

Total  alcoholic  bererage  taxes  8/ 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ((mail) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff .. 

Tobacco  (ehevlng  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  eonrey- 

anee,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards ••••••• 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 


9,g57,l»66 
123 

8,H30,377 
U16.571 


18,70lt,536 


3,901,917 
738,032 


7,822,'t88 


12,U62,1*37 


91,130 

35 


91,165 


31,258,138 


1,237,825 

178,  T**? 


l,Ui6,570 
28U,258 


1,700,828 


352,121 


629,601 


1*7,232 


11*3,080 

l,603,i»97 

1*1,880 

2,59»> 
58,250 

g,o6i 

gl*0 

13,309 

696 

650,821* 

3,106 


2,526,162 


1*1,381* 

70 

a72 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


"♦7,393 

30,369 

9,766 
ii*9 


87,676 


9,81*2,028 
251* 

8,950,272 
550.71*3 


19,31*3,297 


5,1*1*1,776 
613,320 


3.566,178 


9,621,271* 


55,185 
298 


55,'«3 


29,020,051* 


1,1*58,93"* 
185.876 


l,6W*,glO 
379.555 


2,02U,365 


1,597 


708,791* 


70,1*97 


121,562 

1,563,800 

1*3,1*85 

2,906 

51*,  291 

9,1*1*3 

9 

7'*6 

13,282 
153 

661,1*18 
3,662 


2,i*7'*,756 


1*8,289 

66 

6 

1,11*5,262 


36 


7,055 

539 
1 
5 


1,237,768 


1*9,106 

21,963 
7,782 
1,127 


79.978 


857.522 
1 

31*1.182 

33,'*38 


1,232,11*3 


159.151 
32.356 


329.607 


521,111* 


>».093 

2 


'♦,093 


1,757,350 


109.960 
3.269 


113,229 
2,1*67 


115,696 


236 


73,396 


861 


13,802 

11*8,507 

3,822 

l*ll* 

5.762 

3.935 

* 

7»> 

1,111 

50 

59,966 
l,'i37 


238,881 


3,'»3l 
5 

1 

89,01*3 

1*96 

3.275 

12 


96,261* 


»*,638 

1,882 

683 

13 


7,215 


1,133,291 
1* 

256.709 

*0,i*33 


l.'»30,'*37 


519.218 
50,373 


Us, 665 


1*18,256 

2,282 

2,282  k/ 

1,850,976 

138,716 

2.893 

ll*l  608 


6,679 


11*8,287 


21 


65,123 


6I8 


8,080 

76,933 

1.853 

138 

3.i»«o 

i*,i9i* 

• 

631 

17 

72.512 

1,736 


169,600 


3,677 
1* 

• 

103,1*21* 

707 

3,07i» 

1*9 


110.937 


U,528 

1.569 

376 

21 


6.1*9"* 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections^/-    (Continued) 


(In  thousands  of  dollafs) 


Typ«  of  tax 


Miscellaneous  Internal  reTenue   (contlnaed): 

Manufacturers'    and  retallere'    excise  taxes: 

lubricating  oils 

OasQllne 

Tires  and  tubes 

rioor  taxes  on  tires  and  tubes 

iatomoblle  trades  and  buses 

Other  automobiles  and  Botoreycles 

Parts  and  accessories  for  autoBoblles 

Klectrl cal  energy 

Ileetrlc,    gas,    and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Eadlo   sets,   phonographs,   components,    etc 

Phonograph  records 

Musical  Instnunents 

Mechanical  refrigerators,    alr-coudltloners,   etc.. 

Mat  ehos 

floor  taxes  on  Batches 

Business  and  store  Bachlnes 

Purs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  

Photographic  apparatus 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Plrearns,  shells  and  cartridges 

Pistols  and  revolTors 

Bapealed  taxes 

Total  manufacturers'  and  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 

wires ,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   seats,   berths 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,    etc 

Admissions  to  cabarets,   roof  gardens,   eto 

Club  dues  and  Initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  deTlces 

Adulterated  and  processed  or  renovated  butter,   and 

filled  cheese 

Oleomargarine ,   Including  special  taxes 

Harcotlcs,    including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  rirearms  Act 

All  other,   Including  repealed  taxes 

Total  miscellaneous  taxes 

Total  ml scollaneous  internal  revenue 

Total   Internal  revenue  collections 

Adjustment  to  Qaily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury 

Statement) 


L 


fiscal  years 


I9U6 


7l»,602 
'•05,695 
118,072 

37.  IW 
?5,893 
68,871 
59,112 
25,1*92 
17,781 
13,385 
3,902 

2,839 

9,229 

10,2^7 

15,792 
91,706 

223, 3U2 

81,U23 

21,18U 

7,878 

95,57'* 

5,232 

61 

2Ul 


1,'*1U,717 


56,732 

23l*,393 
145,689 
lii,824 
226,750 
220,121 

7,857 

31*3,191 
72,077 

18,899 
1*,011 

17,092 
14U 

U,932 
69'* 
6,272  r 

ll6,3'*7 


1,1*89,929  r 


7,712,956  r 


1*0,671,922  r 
-361,589  r 


1*0,310,333 


191*7 


82,015 
'*33,676 

171*,  927 

• 

62,099 

201*,  680 

99,932 
63,011* 
65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,413 

25,183 
97,1*81 
236,615 

8l*,588 

36,163 
17,051* 

95,5'*2 

9,031 

381* 
181* 


1,939,621 


59,152 

252,7'*6 

i6i*,9i*i* 

16,988 

2U1*,003 

275,701 
8,560 

392,873 

63,350 

23,299 

i*,i*58 

20,1*32 

30 

5,87'* 

792 

17,208 

8 

1*22 


1,550,81*2 


8,063,851* 


39,108,273 

♦271,136 


39, 379, 1*09 


July 

191*6 


9,071 
36,622 
17,193 

• 

3,378 

11,176 

7,306 

5,0U1* 

i*,2l*8 

1,71*9 

2,800 

611* 

1*92 

2,827 

271* 

2,lUl 
3,179 

19,21*5 
7,705 
3,096 
1,325 
8,065 
867 


'I 


il*8,U37 


5,031* 

22,72** 

16,728 

1,393 

20,1*21 

21,850 

682 

3'*,li7 
6,131 
1,917 

1,58'* 
8,185 

2 

1,196 
183 

779 
1 

201 


11*3,128 

708,1*19 

2,581,1*65 
-330,568 

2,?50,898 

July 
191*7 


5,558 
38,582 

16,000 

5,}6l 

2l*,8l*7 

10,631 

5,865 

7,531 

3,356 

6,1*50 

588 

795 

6,129 

305 

2,565 

2,717 

18,61*3 

7,180 

7,81 
917 
U2 
17 


177,037 


6,258 

21,1*52 

15,3**6 

l,3'*9 

25,772 

26,873 

776 

35,080 

5,153 

2,31*5 

1,565 

7,885 


1,1*60 
171* 

2,659 
3 
3 


I5i*,i55 


683.985 


2,683,21*7 

-557,1*85 


}i/ 


2,125,762 


Source!  (l)  Total  receipts  from  Internal  revemiel  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Beports  of  col- 
lections made  by  collectors  of  Internal  revenue. 

•       Less  than  $500. 

1/     facludee  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,    etc. 

2/     Collections  under  the  Current  Tax  Payment  Act  of  19l*3  »»  shown 
In  this  table  consist    of    those   for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Revenue;    receipts  under  this  Act 
as   shown  In  Daily  Treasury  Statements  consist   of  withholding 
taxes   deposited  In  Oovemment   depositaries  in  addition  to  payments 
accompanying  returns  filed  with  the  Collector  of  Internal  Bevenue. 


3/     Current  collections  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

k/     Beginning  July  I9H7  collections    from  the  tax  on  unjust  enrichment 
are  Included  with  "All  other"  miscellaneous  taxes. 

5/     Eepresents  collections  under  the  federal  Insurance   Contributions  Act. 

6/     Eepresents  collections  under  the   federed  Dnemployment  Tax  Act. 

2/     Eepresents  collections  under  the  Eailroad  Eetlrement  Tax  Act  com- 
mencing January  1,   I9U7;   prior  thereto,   collections  under  the  Car- 
riers'   Taxing  Act   of  1937- 

Includes  collections  from  the  repealed  tax  on  brandy  used  for  forti- 
fying sweet  wines. 
Revised. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  allllont  of  dollar*) 


Ind  of  calendar 
7«ar  or  aonth 


1937 

1938 

1939 

19»tO 

19U1 

191*2 

19'«3 

19UU 

19'*5 

19"^ 

igUy-Jannary. . 
February. 
March. . . . 

April 

Hajr 

Job*  ..... 

July 

JngiMt   p. 


Oold  aisat* 


la, 760.0 

lU, 511.2 

17. e"*?."* 

21,99'*.5 
22.736.1 

22.726.3 
21.937.8 
20.618.8 

20,o6U.9 
20.529.0 

20,71*8.3 

20,^30.0 
20,1)62.6 

20,77'*.l 
20.933.1 

21,26&5 


21,5 


:5S 


Sooroti  Sally  Treasury  Stateaent  and  Circulation  Stateaent  of  United  Stat<ti 
Money. 

p   Prellalnaiy. 

1/  Comprlee*  (1)  gold  certificate!  held  by  the  public  and  In  Federal 
Eeeerre  Bank*;  and  (2)  gold  certificate  credit*  In  (a)  the  Oold 
Certificate  Fund  -  Board  of  Oorenore,  Federal  Baeerre  Systea, 


Llabllltla* 


Oold  cartlf- 
ieatet  1/ 


9.212.3 
11,872.8 
15.278.6 

19,825.1* 
20,56U.8 

?o, 611.9 

19,821.0 
18,1*97.1* 

17,911*.  1 
18,1*30.5 

18,675.8 
19,162.0 
19.269.9 

19, 581*.  8 

19.736.8 

20,086.9 

20,3'*3.7 

20,581.6 


Oold  reeenre 
against  U.  3. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156. ( 
156.0 
156.0 


Xxehange 
Stabilisation 
Fund  2/  k/ 


1,800.0 
1,800.0 
1,800.0 
1.800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  In 
Oeneral  Fond 


1.591.6 
682.1* 
1*08.9 
213.2 

215.3 

158.U 
160.7 
165.1* 
191*.  8 
lll2.U 

116.5 
1,012.0 
1,036.6 

1.033.3 

1,01*0.3 
1,023.6 

1,037.3 

1,028.3 


and  (b)  the  Bedenptlon  Fund  -  Federal  Raserre  notes. 
Eeserre  against  United  States  notes  and  Treasury  notes  of  I89O. 
Bicludes  gold  In  active  portion  of  Sxchango  Stabilisation  Fund. 
On  February  26,  19l*7  the  United  States  subscription  to  the  In- 
tomatlonal  Monetary  Fund  was  paid  fropi  the  Bxehange  Stabili- 
sation Fund. 


I 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  aonth 


1938 

1939 

19I10 

191*1 

191*2 

ig"*? 

191*1* 

191*5 

19U6 

19'»7 

19l*7-January. . 
February. 
March. . . . 

April 

May 

June..... 

July 

Aogiut  p. 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  United  State* 
Money, 
p   Prellnlnary 


Oold 
(»35  vr 
fine  ooace) 


12.963.0 
16.110.1 
19.963.1 
22. 621*.  2 

22.736.7 

22,387.5 
21,173.1 
20.213.0 
20.269.9 

a.266.5 

20,71*8.3 
20,330.0 
20.U62.6 

20,77i*.l 
20,933.1 
21.266.5 

21,537-0 
21,765.9 


Sllrer 
($X.29»  per 
flaa  ounce) 


3.066.1* 
3.605.2 

U.306.3 

i*.298.5 
3.9>*7.9 
3.685.8 
3.508.1* 
3.525.7 

3.517.2 
3.519.6 
3.522.5 

3.525.9 
3. 521*.  9 
3.525.7 
3,530.6 
3,532.0 


Batlo  of  silver 
to  gold  and 
sUTer  in 
Bonetary  etoeks 


19.1 
18.3 
16.5 
15.5 
15.9 

16.1 
15.7 
15.1* 
IU.8 
lU.2 

l'».5 
ll*.8 
IU.7 

11*.  5 
llt.U 
1U,2 

lU.l 
Xil.O 
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lad  of  ealCBdar 
7*ar  or  aonth 


Components  of  Silver  Monetary  Stock 

(ja  alllloas  of  dollar*) 


1937 

i93« 

1939 

19W 

1941 

I9te 

19>»3 

191**. 

19^5 

19»t6 

19U7-JaBaaz7. . 
fabnarjr. 
Nareh. . . . 

i^ll.... 

"V. 

Juaa 

Jal7 

iagaai  p. 


81lT«r  bald  la  Traaevrx 


Saourlag  tllTar 
eartlflcatat  1/ 


Silrar 
bullion  2/ 


938.8 
1,137.6 
1.298.2 
l.Wf.l 
1.1*76.1 

1.516.2 
1.320.0 
1,520.1 
1.703-9 
1.911.2 


1.913- 
1.915. 
1.917. 

1.918. 
1.921. 
1.923. 
1,925 


1,929.0 


Silrar 
dollara 


503.7 
502.7 
i»99.0 

U84.1 

1468.J 

U00.4 
376.5 
356.U 

3^3.1* 

3U3.2 
3U3.O 

3^.9 
3l<2.6 
3>t2.0 
3H1.0 
3»«).l 


In  Oensral  Tond 


Subaidlar/ 
cola  2/ 


5.U 
3.5 
5.3 
2.3 
3.5 

iu!u 
12.5 

10.2 
lU.O 

15.8 
15.9 
IS.  8 

:i9.6 
21.6 
19.8 

19.3 
18. 5 


Bollloa  for 
racolaaga  ^ 


19-1 
.1 


.6 


BulllOB 
at  eoat  2/ 


1)28.6 
535.3 
616.0 
657.U 
662.3 


628.2 

51.8 

5.6 

I85.6 
93.1 


W 


93.6 
93.'* 
93.3 

93.  >* 
92.7 
91.9 
93.6 
92.5 


Silrar 

oataida 

Traaauzy 


Silrar 
dollara  1/ 


U3.H 
l4f.lt 
U8.1 
52.5 
63.0 

78.8 
96.8 

117*5 
137.5 
150.1 

150.3 
150.3 
150.5 
150.6 
151.0 
151.5 
152.5 
153  •» 


Sobatdlar/ 
coin  ;}/ 


366.9 
372.8 
39'*.  1 
U22.U 
1*93.5 

587.3 
661*.  7 

771.6 

81*6.7 
901.1 

900.2 
900.3 
900.6 

903.0 
901.1 
902.8 

90l*.S 
905.8 


Total 
ailrar 
at  $1.29 
per  ounea 


2.806.5 
3.3'*6.8 
3.790.2 
1*.  060.0 
U.2UU.S 

>*.  317.6 

i*.207.3 
3.870.6 
3.512.8 
3.5l»*.2 

3.517.2 
3.519.6 
3.522.5 

3.525.9 
3.52>».9 
3.525.7 
3,530.6 
3,532.0 


Sonreai     Dallr  traararj  Stataaant  and  Circulation  Stataaent  of  Unitad 

Stataa  Honay. 
p      Pralialnarjr. 
•       Lata  than  $50,000. 
1/     Taluad  at  $1.29  par  ounea. 
2/     Xaeludaa  ailrar  laaaad  to  Offiea  of  Safanaa  Planta  of  the  R.T.C.. 

ate.   (aaa  Daily  traaaury  Stataaant  for  aaonnt).     Doaa  not  ineluda 


^ 


silrer  lend-leased  to  foreign  goremments  (see  Annual  Report  of 

the  Secretary  of  the  Treasury  for  anounts). 

Taluad  at  (I.38  per  ounea. 

Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  aeeordlng  to 

vhathar  the  bullion  is  held  for  reeoinage  of  aubsidiaiy  silrar 

eoins  or  for  raeoinaga  of  standard  ailrar  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices -i/ 

(In  alUiona  of  ounces  or  dollara) 


Calendar  year 
or  aonth 


1937 

1938 

1939 

19W 

19U1 

191*2 

19>*3 

19>A 

19'*5 

19116 

19U7-Januaiy. . 
Vabruaiy. 
March 

i^>rll.... 

lUy 

June 

July 


Silrer 

production  in 
tbitad  States 


Ounces 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
1)0.8 
35.7 
29.3 
21.  H 

2.5 

3-7 
3.3 

2.7 
3.9 
2.7 

1.9 


Silrer  acquired  by  mints  and  assay  offices 


Sewly  Bined  doaestic 
silrer  2/ 


Ounces 


70.6 
61.6 
60.7 
68.3 
70.5 

1*7.9 
5.5 

• 

.9 
>*.9i*/ 

2.7 

1.8 
2.0 

2.7 
2.7 
1.9 
3.8 


Dollara 


51*.  6 
1)2.1) 
1)0.1 
1)8.5 
50.1 

3U.O 
3.9 

• 

.6 
1),U  U/ 

2.1) 

1.6 

1.8 

2.1* 
2.U 

i.e 
3.»* 


Toraign  ailrar  2/ 


Ounces 


21*1.5 
355.'* 
282.8 
139.8 
72.6 

IU.3 


Dollars 


108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


312.2 
1)17.1 

3'*3.3 
208.0 
ll)3.1 

62.1 

5.5 
.9 

"♦.9  1*/ 

2.7 
1.8 
2.0 

2.7 
2.7 
1.9 
3.8 


Dollars 


163.3 
199.1 
160.6 

99.1* 

77.2 

1)0.0 
3.9 

• 

.6 
U.l)  U/ 

2.U 
1.6 
1.8 

2.U 
2.1* 
1.8 

3.>t 


Sourcat     Annual  figures  cobs  from  the  Bureau  of  the  Hint;   Bonthly  figures 
on  Q.   S.   ailrar  production  eoaa  froa  releases  of  the  Aaarieaa 
Inraaa  of  Metal  Statistics  and  will  not  agrae  with  the  annual 
figures. 

•       Lass  than  5O.OOO  ounces  or  $50,000. 

1/     Ibr  inforaation  on  silrar  production  in  other  countries  froa  1933 
through  191)0  or  19U1,   see  'Treasury  Bulletin*  for  August  19U3. 
page  71*. 

2/     Aeijnlrsd  at  61).61t  cent*  per  fine  ounce  until  April  9.   1935;   at 

71.11  cants  per  fine  onnoe  froa  that  data  until  i^ril  23.   1935;   at 


77.57  cents  par  fine  ounea  froa  April  23.   1935  to  Deeeaber  3I.   1937; 

at  6U.61)  cents  per  fine  ounce  froo  December  3I.   1937  to  July  1. 

1939:   at  71.11  eant*  per  fine  ounce  ftom  July  1.   1939  to  July  2. 

I9U6:   and  at  90. 5  cants  per  fine  oonoe  since  July  2,  191)6. 
2/     Acquired  at  rarioua  prieaa  oreragiag  spproziBataly  5I  cents  per 

ounce. 
Jt/     Includes  0.5  Billion  ounces  ralusd  at  7I.II  cants  per  fine  ounea 

totalling  $0.3  Billion,   and  ■).!)  Billion  ounces  raluad  at  90.5  cents 

per  fine  ounce  totalling  $1*.0  million. 
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Seigniorage  on  Silver 

(CumilstlTe  from  January  1,  1935  -  In  millions  of  iollara) 


End  of  ealenlar 
7«ar  or  month 


1935 

1936 

1937 

1938 

1939 

19'«) 

19'*1 

19U2 

19'*3 

igw 

19^5 

igue 

19U7-January.. 
Haroh. . . . 

i^prll 

Kay 

June 

July 

August . . . 


Seigniorage 
on  coins 
(silver  and 
minor) 


122.2 


182.1 

299.6 
362.3 
'♦29.5 
>*91.9 


H93.9 
■♦95.5 


502.2 
506.0 
508. 8 


509.5 
510.0 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(Incl.  silver 
'bullion  held 
June  lU,  1934) 


Bevly  mined 
silver  (Proc. 
Dec.  21.  1933) 


1*8.7 
U8.7 
'»8.7 
>W.7 
U8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


U8.7 
1*8.7 
U8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 


Hevly  mined 
silver  (Act 
July  6.  1939 
and 
July  31.191*6) 


16.8 
36.0 
58.0 
71*.  9 
87.3 
87.6 


87.6 
87.^ 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 

87.6 


Source:  Daily  Treaeury  Statement. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


1*.2 
25.7 


1*8.3 
63.6 

65.3 

65.1* 
65.5 
66.5 


67.1 
67.8 
68.3 


68.8 

69.5 
70.lt 


70.9 
71.9 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 

366.7 
1*57.7 
530.7 
562.7 


580.1* 
58U.3 
581*.  3 
581*.  3 
701.6 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 


Satlonallsed 
silver 
(Proc.   of 
Aug.   9.1931*) 


3H.5 
31*.  7 
31*.  7 
31*.  7 
31*.  7 
31*.  7 


31*.  7 
3l».7 
31*.  7 
31*.  7 
31*.  7 
3l*.7 


3U.7 
3i*.7 
31*.  7 


31*.  7 
311. 7 
31*.  7 


3}*.7 
31*.  7 


Total 

seigniorage 
on  silver 
revalued 


326. 
1*22. 
508. 
616. 
705, 

759, 


799.7 
818.9 

820.6 
820.7 

938.1 
1.069.6 


1.070.2 

1.070.9 

1.071.1* 


1.071.9 

1,072.6 

1.073.5 


i,07i*.o 
1,075.0 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  fond  2/ 


27'*.9 

'& 

758.8 

950.6 

1.055.8 


1,089.0 
I.OU8.2 
967.3 
717.3 
333.2 
161.2 


161.7 
160.9 
159.1 


159.8 

157.1* 
153.0 


156.1 

1H1.2 


silver  eertlfieatss. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Money  In  Circulation 

(In  Billion*  of  dollar! ) 


Bnd  of  flieal 
/•ar  or  aonth 


Total 
Bonay  in 
circula- 
tion 1/ 


Pqwr  Bona^ 


Total 
jiaptr 
BO  nay 


Oold 

cartlf- 

leatas 

2/ 


SllTar 
cartlf- 
Icataa 


Iraaaury 
notaa 
of  1890 

y 


nnlUd 
state  a 
notaa 


Vadaral 
Beaerra 
notaa 


Taderal 
Aaaenra 
Bank 
notaa 


h/ 


■atlonal 

bank 

notaa 


i/ 


193« 

19» 

19S0 

191*1 

I9»i8 

I9»t3 

iSm 

iS:::::::::: 

19'*7 

Tabruary. 
March 

April 

«V 

JtiM 

Jaly 

kagoMt  p. 


6.U61 
7.0U7 
T.ikt 
9.612 
12.383 

iT.Uai 
22, 50U 
z(>.l^ 

28.2U3 
28,297 

28.262 
28,30l« 
28,230 

28,llU 
28, 261 
28.297 

28,lU9 
28,481 


5.93'» 

6,l488 

7,2'«8 

8.932 

11,600 

l6,U92 

21,U38 

25.51*1 
26,945 

26,9>>2 

26,925 
26.966 
26,886 

26,763 
26,910 
2&,9'*2 

26,792 

27,07^ 


78 
72 

67 
63 

59 

57 
54 
52 
50 

1)8 

19 

1*9 

U8 

1)8 
1)8 
1)8 

he 

47 


1,230 
l.i)5U 

1.582 
l,7ll) 
1.75'* 

I.6U9 
1.588 
1.651 

2.025 
2, 061 

1,916 
1.954 
1.994 

2,022 
2,070 
2,061 

2,033 

2,051 


262 
266 

248 

300 

317 

322 
322 
323 

317 

320 

308 

314 
314 

318 

321 
320 

317 
319 


4.114 
4,484 
5.163 
6.684 
9.310 

13.747 
18.750 
22.867 
23.973 
23.999 

24,114 
24,116 
23.999 

23.853 
23.953 
23.999 

23,887 
*,152 


30 
26 

22 
20 
19 

584 
597 
527 
464 
406 

429 
424 
421 

4l4 
410 
406 

400 
397 


217 

186 

165 
150 
139 

132 
126 

120 
114 
106 

110 

109 

108 

108 
107 
106 

106 
106 


■nd  of  fiaeal 
Xaar  or  aoath 


Coin 


Total 
cola 


Standard 

allTar 

dollar* 


Sbbaldlsigr 
*ilTar 


Minor 
coin 


Money  in 
eireulatioB 
per  capita 
(In  dollar*) 


1938 

1939 

1940 

1941 

1942 

1943 

194I) 

1945 

1946 

1947 

1947-Janiiai7.. 
TabmaiT'. 
Hareli 

kpril 

fv 

Jon*,.... 

July 

ia^t  p. 


527 
558 

599 
680 
783 

929 
1.066 

1.205 

1.300 
1.355 

1.337 

1)344 

1.351 
1.351 
1.355 

1.356 

i,we 


84 
103 

125 

l4o 

148 

147 
147 
147 

147 
148 
l4< 

149 
150 


342 

i£ 

504 

610 
700 
788 
643 
876 

864 
864 
869 

873 
874 
876 

875 
881 


146 
X55 

194 
213 

236 
263 
292 
317 
331 

327 
327 

328 

331 
330 
331 

332 

377 


«49.77 
53-84 
59.46 
72.16 
91-95 

127.63 
iee.98 
191.56 
200.00 
196.CS 

197-80 
197.76 
196.92 

195-79 
196.49 
196.^ 

195.50 
197.69 


Source:   (l)  Circulation  Statement  of  United  States  Money;  and  (2}  Aonaal 
Beport  of  the  Secretary  of  the  Treasury  for  1946,  page*  623-627. 
p   PrellBinary. 

1/  Exclude*  (l)  money  held  by  the  Treasury,  (?)  money  held  by  or  for 
the  account  of  the  federal  Beserre  Banks  and  their  agents,  and 
(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 
the  United  State*.   Include*  paper  currency  held  outside  the 


continental  limts  of  the  Ihlted  States. 

Gold  certificates  were  withdrawn  from  circulation  in  1933. 

Treasury  notes  of  ISJO  in  circulation  are  being  canceled  and 

retired  upon  receipt  hy  the  Treasury. 

Inderal  Heserve  Bank  notes  and  National  bank  notes  are  covered 

by  deposits  of  lawful  money  and  are  in  process  of  retirement. 


62 


Treasury  Bulletin 


CAPITAL   MOVEMENTS   BETWEEN   THE   UNITED   STATES 
AND   FOREIGN   COUNTRIES   AND   NET   POSITION 
IN   FOREIGN   CURRENCIES 


October  1947 


63 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 


Thla  chapter  on  Capital  MoTemonte  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Moveaente,  the  Historical  Summary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years  from  1935.  «nd  cur- 
rently by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chrono- 
logical detail. 

Seotlon  II  supplies  a  geographic  breakdown  by 
principal  countries  on  a  monthly  basis.  The  total 
capital  movements  are  given  first  and  then  the  prin- 
cipal categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and 
liabilities  to  foreign  countries  are  each  presented. 

Details  with  respect  to  capltea  movements  and 
short-term  claims  and  liabilities  are  presented  In  Seo- 
tlon III  as  of  the  latest  month  for  which  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 


net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts,  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward. 

These  data  are  based  on  reports  filed  each  month 
by  banks,  bankers,  and  brokers  throughout  the  United 
States.  The  reports  are  collected,  checked,  and  tabu- 
lated by  the  twelve  Federal  Reserve  Banks.  The  totals 
are  then  forwarded  to  the  Treasury  Department  for  con- 
solidation and  publication. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  'Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194^2  through  April  19'V5',  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19*^5,  for  capital 
movements,  and  position  in  foreign  currencies  by 
months,  19iV2-19'^5. 

"Treasury  Bulletins",  March  19*^2  and  earlier,  for 
details  covering  years  back  to  Januja*y  2,  1935- 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thousand!  of  dollars;   nsgatlT*  figures  Indleat*  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  Bonth 


let  capital 
■ovenent 


iialysls  of  net  ei^ltal  noTement  In: 


Short-term 
banking  funds 


Brokaraca 
balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935  (Jan.  2.  1935-Jan.  1.  1936)- 

1936  (Jan.  2,  1936-DBC.  30.  1936). 

1937  (>c.  31,  1936-Dee.  29.  1937). 
193«  Oc.  30,  1937-Dec.  28.  1938). 

1939   (I>«e.    29.    1938-Jan.      3,    1940). 
I9W  (Jan.     U.   19U0-Dec.    3I.    19l*0)- 

191*1 

19't2 

ig"*? 

igw 

19U5 

19>»6 

l^M^     (Jan.       1-May  31,  19'»7) 

Total  (Jan.       2,  1935-«ay  31,  IS"*?) 

19'*6-Jul7 

iugust 

September 

October 

■oTember 

December 

19'*7-Jauuary 

hbruary 

March 

i^rll 

«Ur 


Berlsed. 


i,Mto,686 

1.226,722 

833. 715 

"♦12. 956 

1.198.735 
695.080 

-1*53.823 

626.121 

1,286.893 

it6l.35i* 

I.07U.375 

-793.32'« 

1, '♦68, 759 
9,1*78, 2>*9 

157.952 

-152.022 

-91*.  Ill* 

30.168 

-9.839 

-260.891* 

37,81*0 

1,882,571* 

-223,190 

3»*,79«  r 
-263,263 


992.829 

1*28,11*2 
287.391* 
328.968 

1.135.1*83 
81*1.628 

-21*3.522 

583.373 

1.168.058 

1U8. 591* 

1,216.303 

-733.909 

1.389,338 
7,51*2,679 

21*5,779 
-i6o,Iti6 
-112,735 

7,1*70 

-28.366 

-276.387 

-28.953 
l,979,iK>6 

-21*8.1*93 

-33,702  r 
-?78,920 


6.039 

6.811 

31*.  687 

31* 

32.990 

20.358 

-1*9 

3.513 

13.372 

8.529 

17,791* 
9,661 

2,703 
156,1*1*2 

-1*1*1* 
5.836 
3.658 

2.663 

1,63!* 

-997 

-3.325 

6.201 

-2,068 

7,069 
-5,171* 


316,660 
600,693 

21*1*.  626 

57,196 

-85,1(27 
-2l*5.062 

-261,955 

t6.599 

27. 767 

210. 735 

-113,105 

-33i*.203 

-66,066 
398,1*58 

-108. 858 

-13,987 
-13.863 

-6.191* 

-17.681 

10. loU 

-152 
-21*.  698 
-25. 362 

2,381* 
-18,238 


125.158 
191,076 
267,008 

26,758 
115,689 

78.156 

51.703 

-7.36i* 

77.696 

93.1*96 

-i»6.6i7 

265,127 

li»2,78l* 
1,380,670 

21,1*75 
16,51*5 
28,826 

26.229 

3U.57^ 
6,386 

70.270 

-78.335 

52.733 

59,01*7 
39,069 
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Capital  Movements:     Section  I  -  Historical  Suiiinary 
Table  2.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners 

CPoaltlon  at  end  of  period  In  thousands  of  dollars) 


Bnd  of  calendar 
year  or  mobth 


1935  (Dec.  31.  1935) 

1936  (Dec.  30,  1936) 

1937  (Dec.  29,  1937) 
193s  (Dec.  28.  1938) 
1939  (Jan.  3.  ig'W) 
igltO  (Dee.  31.  ig"*©) 

I9UI 

19U2 

19U3 

19IA 

igi+s 

191*6 

19U6-Jiily 

i'UgUst 

September 

October 

Kovember 

December 

I9U7 -January 

February 

March 

iprtl 

MV 


Short-term  clalme 


lotal 


778.579 

672. 61U 
65it,990 
626,01*2 

508,702 

383.978 

367,786 
21*6.673 
257.929 
329,691* 
392,766 
708. 253 

561,1*16 
581,1*50 
615,658 

602,716 
61*2,600 
708,253 

730.693 

75'*.  576 
798.1*32 

801,836 

880,205 


Payable 
in 

foreign 
currencies 


128,951 
11*0,911 
152. '*37 
150,01*1* 
66,71*5 
1*7.1*77 

1*7,068 
30,916 
31*.  387 
5i*.603 
1+7.1*89 
98, 119 

108,706 
108,093 
106, 196 

103,518 
96,977 
98,119 

93.1*78 

78,720 
72,102 

116,91*3 
128,97'* 


Payable  in  dollars 


Loans  to 

foreign 

banks 


161, 263 
96,726 
116,917 
165,521 
173.238 
115,118 

118,633 

72,0l*8 

86,378 

105,1*21 

100, 267 

319.639 

236.539 
231.730 
275.991 

272.156 
291*.  691* 
319.639 

313.213 
315.137 

337.775 

21*0,850 

27'*,  650 


Other 


1*88,365 
1*31*.  977 
385.636 
310.  U77 
268,719 
221,383 

202,085 

11*3.709 
137. 161* 
169.670 
21+5,010 
290,1+95 

216,171 
21+1,627 
233.1*71 

227.0I+2 
250,929 
290, 1+95 

32l+,002 

360,719 

388,555 

1*1+1+, 0U3 
1*76,581 


Short-term  liabilities 


Total 


1,301,11+2 
1.623.317 
1,893.087 

2,203.185 
3,221,328 
3.938,232 

3,678,518 
1*,  205. 389 

5.374.903 
5.596.775 

6,883.068 

6,1*80,262 

6,908,181 

6.767.799 

6,689.272 

6.679.1*78 
6.690,996 
6, 1*80, 262 

6,1*73.699 
8,1+76,9(8 
8,272,351 

8,21+2,0531 

8,01+1,502 


Payable  in  dollars 


Deposits 

of 

foreigners 


1,156,1+96 
1,1+56,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3.352.223 
3.523.328 

1*,  I3I+,  1+12 

l*.  356, 501 
i+,9U6,62l+ 
l*.  693.911 


5.01*0,21+9 
l+,9i+q,7U5 
l+,79i+,61*0 


1*.  91+6,961 
i+.  81*3, 776 
1*.  693. 911 

i*,7io,992 
1*.  858.977 
i+,8Ul*,6i8 

'*,973,i'«» 
i»,  71+1,282 


Other 


1*6,795 
66.1+78 
209,597 
111+,  791 
135.311 
121,001 

306,618 
668,168 
1, 222, 580 
1,218,633 
1,910,898 
1,71+5,722 

1,31+2,517 

1.790,877 
1.867,115 

1,702,781 

1,815,968 
1,71+5,722 

1,723,106 
3,581,1+06 
3,391,699 

3,232,1+69 
3,270,826 


Payable 
in 

foreign 
currencies 


97.851 
99.951* 

82,983 

103.369 

60,828 

31.01*9 

19.677 

13.893 

17.911 

21, 61+1 
25. 51*6 
1+0. 629 

25,1*15 
27.177 
27.517 

29.736 
31.252 

1*0,629 

39.601 
36.605 
36.031* 

36,1*36 

29,39'* 


Net 
ehort-term 
liabil- 
ities 


522,563 
950,703 
1.238,097 
1.577.11*3 
2,712,626 
3. 55"*.  25'* 

3.310,732 
3.958.716 
5.116.97"* 
5,267,081 
6,1*90,302 
5.772,009 

6,31*6,765 
6,186,31*9 
6,073,611+ 

6,076,762 
6,01+8,396 
5.772.009 

5.71+3,006 
7, 722, 'tis 
7,1*73,919 

7,i+i*0,217r 
7,161,297 


Berlsed. 


Table  3.-  Net  Movenoit  of  Short-Term  Banking  FUnds 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.      1,  1936).. 

1936  (Jan.  2,  1936-Dec.   30.  1936).. 

1937  (Dee.  31.  1936-Dec.   29.  1937). 

1938  (Decv  30,  1937-Dee.    28,  1938).^ 

1939  (Dec.  29,  1938-Jan.      3,  191*0). 

191*0     (Jan.     1+,    laUO-Dec.   31.    191*0). 

I9I+I 

I9I+2 

191*3 

I9I+I* 

191*5.- 

I9U6 

191+7       (Jan.       1-May  31,   I9I+7) 

Total     (Jan.       2,   1935-May  31,   19'*7) 

191+6-July 

August 

September 

October 

HoTember 

December 

191*7 -January 

February 

March , 

April 

ttv 


Bevised. 


Short-term  claims 


Total 


361,360 
70.119 
17,621+ 
28,91+8 

117,31*0 

12l+,72l+ 
16,192 
97.503 
-11,256 
-71.765 
-63.072 

-315. '*87 

-171,952 
200,278 


-50.392 
-20,031+ 

-3l+,208 

12,91+2 
-39.881* 

-65.653 

-22.1+1*0 
-23.883 
-1*3,856 

-3,l*0l* 
-78,369 


Payable 
in 

foreign 
currencies 


228,132 

-ll*,788 

-11,526 

2.393 

83.299 

19.268 

1*09 

15.933 

-3.1*71 

-20, 216 

7,  111* 
-50, 630 

-30,855 
225,062 

-50,21*6 

613 

1.897 

2.678 
6.51*1 

-1,11+2 

i*,6i+l 

lit.  758 

6,618 

-l»l+,8lH 

-12,031 


Payable  in  dollars 


loans  to 
foreign 
banks 


-3.552 

31,868 

-20,191 

-1+8,  60I+ 

-7.717 

58.120 

-3.515 

20,671 

-lit,  330 

-19.01*3 

5.15't 
-219.372 

l»l+,989 
-175,522 


-8.303 

l+,809 

-1*1+,  261 

3.835 

-22. 538 

-2i+,9i*5 
6,1+26 

-1.921+ 
-22,638 

96,925 

-33,800 


other 


136,780 

U9!3Ul 
75.159 
ltl.758 

1*7.336 

19.298 

60,899 

6.5'*5 

-32. 506 

-75.31*0 

-1+5.1+85 

-186,086 

150,73* 

8,157 

-25,1+56 

8,156 

6.1+29 

-23,887 

.  -39.566 

-33.507 
-36.717 
-27.836 

-55,1*88 
-32,53« 


Short-term  liabilities 


Total 


631. U69 
358.023 
269.770 
300,020 

1,018,11+3 

716,901* 
-259. 711* 

1+85.870 

1.179.311* 

220,359 

1.279.375 

-1+18,1*22 
1,561,290 

7,3te.toi 

296, 171 

-11*0,382 
-78,527 

-5.1*72 

11,51s 

-210.731* 

-6.513 

2,003,289 

-204,637 

-30,29fr 
-200,551 


Payable  in  dollars 


Deposits 

of 

foreigners 


587.33'* 
333. 't07 
11*3,622 
37it,iti*0 
i,oi*o,i6it 

760,993 

-1*33.959 

105,607 

620,881+ 

220,576 

583.205 

-268,851+ 

1+7,^21 

l+,Ul+,8l+0 

277.  "tl"* 

-90,501* 

-155.105 

156, 118 

-103,185 
-11*9,865 

17,131 

11+7.985 
-i'*.359 

128, 530 r 
-231,866 


Other 


6.333 

19,683 

11*3,119 

-9I*,  806 

20,520 

-ii+,3io 
185. 617 
385,365 
55l+,l+i2 
-3.91*7 
692,265 
-161*,  651 

1,525,101+ 
3,251+, 701+ 

22,1*56 

-51,6110 

76.238 

-163,809 
113.187 
-70,21+6 

-22,616 

1,858,300 

-189.707 

-159,230 
38,357 


Payable 
in 

foreign 
currencies 


37.802 
l*.933 

-16,971 

20,386 

-1+2,51+1 
-29.779 

-11.372 

-5.102 
1+,018 
3.730 
3.905 

15.083 

-11,235 

-27,l'*3 

-3.699 

1.762 

31*0 

2,219 
1.516 
9.377 

-1,028 

-2,996 

-571 

1*02 
-7,0l+2 


Het 
short-term 
liabil- 
ities 


992,829 
1+28,11+2 
287,391* 
328,968 

1.135.1*83 

8l+l,  628 
-21+3,522 

583.373 
1,168,058 

11*8,591+ 

1,216,303 

-733.909 

1,389,338 
7,5'*2,6T9 

21*5.779 
-160.1+16 
-112.735 

7.1*70 

-28. 366 

-276.387 

-28,953 
1,979, '*06 
-21*8. 1+93 

-33,702r 
-278,920 
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Capital  Movements:  Section  I  -  Historical  Sumiary 
Table  4.-  Purchases  and  Sales  of  Long-Tera  Donestlc  Securities  by  Foreigners 

(la  thoutaol*  of  dollar! ) 


Cklandar  /ear 
or  aonth 


1935  (Jan.     2.  1935-J«n-     1.  1936) 

1936  (Jan.    2.  i936-D»o.  30.  1936) 

1937  (Dae.  31.  1936-Dae.  29,  1937) 

1938  (Dae.  30,  1937-Bae.  28.  1938) 

1939  (Dae.  29.  1938-Jan.  3.  igw) 
19ltO  (Jan.  k,  19iK)-Dae.  3I.  19>tO) 

19UI 

19U2 

19U3 

I9IA 

19>»5 

191(6 

19»*7    (*•».      l-*r  31,  19'»7) 

fatal  (Jan.  2,  \9i5-l*V  31,  i^S^l)-- 

l9U6-Juljr 

iu«aat 

Saptaabar 

Oototer 

loTaabar 

Daeaabar 

19U7-Janu*i7 

]\>bruai7 

March 

April 

"V 


Doaaatle  ttoeka 


Purchaaat 


26U.206 

l'*6.039 

96.3«3 

151.639 

136.853 

260,223 

367.6U9 

(6,521 


23.535 
25.871 
32.076 

22.263 
20.959 
39.832 

18. kid 
19.'*'»5 
IU.367 

18,W»g 


Bala* 


B.a. 
a.  a 


1*73.052 

368.558 
75.1t88 
191^.616 
171. U32 
357.655 
432.109 

llU>,89S 


31.959 
25.167 
36.70I* 

26.2I4O 
26.223 
30. 8U7 

29.1*65 
33.065 
21.183 

2U,013 

33,172 


■at 


-188. 8U6 

-222. 519 

20.895 

-112.977 

-31*.  579 
-97.'i32 
-6U.I160 


-&.U2U 

70U 

-l».628 

-3.977 

-5,291 

8.985 

-II.0U9 

-13,620 

-6.816 

-5,565 
-17,327 


Doaaatle  boada 


Purobaaaa 


B.a. 

a. a. 

221.816 

17'*.  952 
16I»,21« 
21*1.299 

513.558 
377.717 
1*11*.  1*70 

97,»|l» 


16.1*36 

9.51*0 

16.989 

33.100 
32,009 
31.051 

30.651* 

16. 1*1*2 

I9,7i»5 
17,303 


Sala* 


a.a. 
278.032 

211*.  388 
138,511* 
170,555 
268.21*1* 
393.390 
681*,  213 

109,129 


116,870 

21*, 231 
26,221* 

U^!U26 
29.932 

19,757 
21*,  371* 

3l*,988 

11,796 

18,211* 


■at 


a.a. 

a.a. 

a.a. 

a.a. 

-56.216 

-39. '♦36 
25.  701* 
70.7l»i* 

2U5.31I* 

-15.673 
-269.71*3 

-11,689 


-100.1*31* 

-it*.  691 

-9.235 

-2.217 

-12.1*17 

1,119 

10,897 
-11,078 
-18.51*6 

7,9'»9 
-911 


Total 
jnirohaaaa 


1.302. 681* 
2.681*.  391 
2.273. 381 
1,200.119 
1.031*.  1*78 
506.022 

320,991 
260,601 
392.938 
650.1*11 
637.9110 
782.119 

183,961 
12,230,036 

39.971 
49^065 

55.363 
52.968 
70.883 

1*9.070 
32.71*1 

30. 809 

38,193 
33,liW 


total 
•alaa 


986.021* 
2,083.698 
2.028.755 
1.11*2.923 
1.119.905 

751. 08& 

582,91*6 
21U.002 
365.171 
1139.676 

751.01*5 
1.116.322 

250,027 

11,831,578 

11*8.829 
1*9.398 

62.928 

61.557 
70.6U9 
60.779 

1*9,222 

57.1*39 
56.171 

35,809 
51,386 


■at  doaaatle 
atoeka  and 
boada 


316.660 
600. 693 
21*1*.  626 
57.196 
-85.1*27 
-21*5.062 

-261.955 

1*6.599 

27.767 

210.735 

-113.105 

-33**.  203 

-66,066 
398,1*58 


-108.858 

-13.987 

-13.863 
-6.191* 

-17. 681 
10,101* 

-152 

-2U.698 

-25. 362 

2.381* 
-18,23« 


a.a.     lot  aval  labia. 


Table  5.-  Purchases  and  Sales  of  Long-Tern  Foreign  Securities  by  Foreigners 

(la  thousands  of  dollars) 


Calendar  yaar 
or  aonth 


1935  (Jan.  2.   1935-Jaa.  1.  1936) 

1936  (Jaa.  2.    1936-DBC.  30.  1936) 

1937  (Doc.  31.   1936-Dec.  29.  1937) 

1938  (Dae.  30.    1937-Doe.  28.  1938) 

1939  (>c.  29.  1938-Jan.  3.  19*10) 
191*0  (jan.  1*.    19i*0-Dec.  3I.  191*0) 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19lt7     (Jaa.       1-Kay  31,   191*7) 

Total  (Jan.       2,   1933-*V  31,   19l*7) 

19I16-JUI7 

August 

Saptaabar 

October 

■oTeabar 

Daeaabar 

19l*7-Jaa\iBr]r 

Tabruary 

March 

April 

"iF 


Toraign  stocks 


?urcbasas 


23.278 
26.601 
37.328 
65.21*7 

30,395 


l*.8l*5 
1*.732 
7,210 

U.625 

3.981* 
5.997 

5. 718 
10.271 

5.1(28 

i*,05i* 
l*,92>* 


Sales 


a.a. 
a.a. 


a.a. 

a.a. 
19.791 
22.078 
51*.  789 
65.610 

17,585 


l*.ii6 
5,096 
1*.1*19 

2.552 

2,217 

3.531 
■♦,036 

U.2U0 
3.290 

2,553 
3.>*«6 


3.1*87 

i*.523 

-17.1*61 

-363 

12,810 


729 

-321* 

2.791 

2.073 
1.767 
2.1(66 

1.682 
6.031 
2.138 

1,501 

l,i*M 


Toralga  bonds 


a.a. 
a.a. 


1+1*6.367 
311*.  262 
318.113 
755.936 

371,837 


108,919 
70.891* 
55.266 

51*.  537 
57.197 
52,129 

91.157 
1*8,762 
76.052 

81,1*1(0 

7l*,i»26 


Sales 


a.a. 
a.a. 


a.a. 
372.158 
225.289 
31*7.269 
1*90,1*1*6 

21*1,863 


88,173 
51*.  025 
29.231 

30.381 

21*.  390 

1*8.209 
22.569 

133.128 

25.1*57 
23,891* 

56,815 


let 


71*.  209 

88.973 

-29.156 

265. U90 

129,971* 


20.71*6 
16.669 
26.035 

21*.  156 

32. 807 
3.920 

68.588 

-8U. 366 

50.595 
57,51*6 

37,611 


Total 
purchases 


661,256 
896. IU9 
1,016,186 
1)82,809 
561.236 
205.289 

185. 261 

220. 533 
1*69. 6U5 
31*0.863 

355.1*1*1 

821.183 

1(02,232 

6,618,085 

113,761* 
75.626 
62.U76 

59.162 
61. 181 
58.126 

96.875 
59.033 
61.1*80 

85 ,1*91* 

79,350 


Total 
sales 


536.098 

705.073 
71*9. 180 
1*56.051 
1*1*5. 51*7 
127.133 

133.558 
227.897 
391.91*9 
2U7.367 
1*02.058 
556,056 

259,1(1*8 
5,237,1*15 

92.289 

59.081 

33.650 

32.933 
26,607 
51.71*0 

26,605 
137.368 

28.71*7 
26,1(1*7 

1(0.281 


let  foreign 
stocks  and 
bonds 


125.158 
191.076 
267. 008 

26.758 
115.689 

78.156 

51.703 

-7.36i* 

77.696 

93.1*96 

-1*6.617 

265,127 

ll*2,78l» 
1,380,670 

21,1*75 
16.51*5 

28,826 

26.229 
3I*.  571* 
6,386 

70.270 

-78.335 
52,733 

59,ol»7 
39,069 


lot  available. 
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Capital  Movements:     Section  II 
Table  1.-  Net  Movement  of  Capital  and 


-  Summary  by  Countries 
of  Short-Term  Banking  Funds 


(In  thousandi  of  dollars;  aagative  figures  lodlcat*  a  sat  outflow  of  et^ltal  froa  th«  Unitsd  Statss) 


Country 


Net  capital  aovaaent 


ig"? 


January   february   March 


April 


May 


June 


Short-tsra  banking  funds 


ig"*? 


January   February   March 


April 


May 


June 


iuropel 

United  Elngdoa. 

France 

BelglUB 


Deaaark. 
rinland. 
Oeraany. 


Oreeee 

Italy 

Iiuzeabourg. 


Hethorlands . 

Konray 

Pertu«al.... 


Suaanla. 
Spain... 
Sweden. . 


Swltierland. ... 

u.  s.  s.  a 

Tugoslarla 

Other  lurope... 


Total  lurope. 

Canada 

Latin  Anerlea: 


Argentina. 
BollTla... 
Brasll.... 


Chile 

Coloabla. . . 
Costa  Slea. 


Cuba 

Trench  Wast  Indies  and  Gulaaa. . 
Mexico 

Netherlands  Vest  Indies  and 

Surlnaa 

Panaaa 

Pern 


Teneruela 

Other  Latin  Aaerlca. 


Total  Latin  Aaerlca. 


Asia; 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Eong 


India,  Buraa,  and  Caylon. 

British  Malaya 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries  I 

Australia 

New  Zealand 

Xgypt  and  Anglo-Igyptlan  Sudan. 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Unidentified. 


Orand  total. 


22,535 

7,267 

6,770 

-831 

-1,853 

-5,798 

55,218 

-169 
-7,305 

-6,2Ul 
6,128 

32 

3,253 
-9,093 

3,377 

-81 

58U 

13,291 


71,631 


-12,632 


l»9,6l7 

-1,910 

5,501 

-3,163 
-10,135 

-81*7 

-i'*,76i 

-333 

-8,375 


-2,711 
-2,033 
-5,Ug6 

-24,1*25 
11, 1*24 


-7,637 


-23,503 

2,169 

-4,757 

-1,192 

-8,847 

595 

-9,763 
3. '♦67 
6,139 

-5,i»it0 


-1*1,132 


i*,70i* 

12l* 
-1,008 

1,061* 
35,021 
-5, 724 


3i*,ig3 


-27,1*61 
-33,123 
-16,101* 


-1*,818 

7,602 

236 

-979 
-86,51*2 

-93 

-23,'*73 
-9,702 
-1,1*1*9 

-62 

1,383 

-5,3'I9 

7,296 
-1,918 

936 
3,613 


-68,538 
15,108 

28,277 

-5,770 

356 

1,307 

-l*,lll* 

-'«',375 
1*1 

-38,931 
-1,376 
10,099 

-830 
1,137 

6,028 

9,335 

67 

733 

-5,858 


106,226 
-19,1*06 
-16,528 

->*,627 

2,231* 

1*23 

5.828 
-662 

135,085 
-3.874 
-1.9'»5 

-3,588 

-221 

-9,025 

15,501 

1,476 

658 

-13,824 


-190,007 


-93,304 


-33.759r 


-80,194 


21,464 

1,415 

-35,064 

-3.206 
4,644 
1,451 

-2,127 
-1,043 
-2.4l4 


-1,700 
-1,293 
-3,765 

-11,452 
-2,053 


-3.782 

-1,199 

-33,815 
5,442 

-528 
-872 

35 

162 

-5.450 


-1.259 

-1,372 

267 

-3,321 

-1,175 


-35,l'*3 


-46,867 


-32,588 
-6,150 

1,421 

1,010 

-1,700 

530 

-640 
-15,651 

-4,448 
-3,022 


-21,775 

3,092 

-915 

-5.237 
-304 

1,035 

4,518 
20,315 
-1,238 
-5,588 


-61,238 


-6,097 


106 

-44 

-1,436 

810 

-52,892 
-4,806 


-7,103 
1,125 
1,191 

-606 
8,493 

-181 


-58,262 


2,919 


-4,809 


2,256,662 


1,333 


-1,764 


4,321 


-980 


37,84o 


l,882,574r  -223,190 


-142,297 
-12,149 
-11,949 

-1,003 
-6,352 
12,433 

-2, 103 

-22,966 

-94 

-3»t,97'* 

-11,618 

-128 

-3,177 

-423 

-5,628 

3,027 

-9,559 
-2,669 
-6,213 


190,288 


-257,842 


-88,287 


-1,749 


37,822 

-2,964 
-56,979 

86 

1.169 

I,4i9 
9.663 

-811 
-13,811 


-238 

-2,046 

1,192 

7,768 
-1,8521 


27,483 

-1,936 
-53,195 

-8,437 

-4,277 
-1,070 

-12, 191 

261 

-883 


-1,615 

-5,004 

3,236 

-6,636 

18,155 


-19,5821 


-46,109 


-8,540 

-642 

587 

-4,076 
741 
161 

-19,702 

-11,016 

9.139 

-4.426 


-44,567 

2,048 
3,008 

-1,719 

1,551 

-838 

-7,886 

-7,355 
-8,579 
-5,053 


-37,774 


-69,390 


1,762 
-770 
-435 

-400 

1,33? 
-3,916 


1,915 

-182 
1,505 

-99? 

2,004 

-13,643 


-2.420 


-9,400 


-»».'*53 


116,353 


-2,974 


4,37'* 


34,798r  -263,263 


22.565 

-12,978 

6,254 

6,708 

-831 

-1,832 

-139 

6.544 

11 
3,192 
-8.915 

2,720 

-82 

584 
13,406 


81,056 


-72,458 


46,042 

-1,933 

'»,893 

-3,102 

-10,384 
-879 

-15,908 

-333 

-'♦,323 


-2,675 

662 

-5,625 

-24,180 
11,128 


-6,617 


-23.176 

2,169 

-4,725 


-1,65' 
-8.84l 


-9.759 

-3,'*98 

6,109 

-5,365 


-48,152 


-5,524 
147 

-1,018 

1,048 
34,995 

-5,855 


23,793 


-29,896 
-31,183 
-16,344 

-4,798 

7,592 

251 

-864 

-76,438 

l4 

-l'*.933 

-11,020 

-1,483 

-79 

1,328 

-5,3'*3 

6,341 
-1.920 

936 

3,675 


-66,114 
14,636 
28,835 

-5.775 

307 

1,322 

-4,018 
-31,790 

»»35 

-33,13'* 
-1,625 
10,075 

-787 
l,l42 
5,836 

8,881 

67 

782 

664 


-174,160 


-70,261 


lt2,46lr  -110,505 


17,593 

1.368 

-3'*.  371 

-3,101 
4,690 
1,407 

-3,845 
-1.043 
-9,056 


-1,720 
-3,109 
-3,741 

-11,342 
-2,211 


-48.481 


-31,962 

-6,150 

1,449 

1,465 

-1,708 

526 

-654 

-15,1*58 

-4,423 
-3,003 


-59,918 


16,586 

-44 

-1,503 

894 

-52,846 

-4,565 


-41,478 


-4,809 


2,256,662 


-1,766 


4,320 


-28,953 


l,979,406r  -248,493 


-2,999 

-1.237 

-36,706 

5,117 
-721 
-846 

-2,344 

161 

-4,918 


-1,233 

-2,515 

-768 

-2,725 

-2,276 


-54,010 


-20,942 

3,102 

-946 

-5,281 

-297 
1,030 

5,8l6 
19,352 

-1,201 

-5.53'* 


-4.901 


-19,262 
1,125 
1.177 

-'»33 
8,467 
-219 


-9.145 


1.333 


-1.004 


104,188 
-22,078 
-16,643 

-4,669 

-3. '♦29 

2,196 

491 

5.779 

-686 

142,999 

4.912 

-2,006 

-3.587 

-528 

-9.091 

8,122 

1^476 

6I8 

-12,725 


-i4o,6o6 

-9.553 

-12,077 

-924 
-6,34i 
12,503 

-2,233 

-23,070 

-13 

-3,501 

-11,352 

-83 

-3,177 

-4o7 

-5,4i2 

4,068 
-9,563 
-2,762 
-6  214 


195,339 


-220,717 


-148,057 


-50,321 


33.743 

-2,974 

-58,065 

-191 

823 

1,434 

8,566 

-754 

-l4.4o6 


-156 

-2,170 

1,054 

6,884 


26,066 

-1,918 

-53,413 

-9,830 
-4,423 
-1,068 

-12,288 

267 

47 


-1,607 

-2,002 

3,2'»« 

-6,849 
16,825 


-29,o4gi 


-46,947 


-9,921 
-642 


-4,125 
741 
165 

-19,703 

-10,403 

9,110 

-4,382 


-43,910 

2,04g 

2,971 

-1,753 

1,558 

-836 

-7,826 
-7,427 
-8,563 
-5,104 


-38,952 


-68,842 


-2,648 

-771 
-462 

-430 

1,319 

-2,565 


-5,557 


-'*,t53 


-2,974 


-33,702r 


-1,683 

-244 

1,463 

-1,501 

2,035 

-13,429 


-13,359 


116,853 


4,413 


-278,920 


r  Barl  sed. 
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Capital  Movements:     Section  II  -  Summary  by  Countries 

Table  2.-  Net  Movement  of  Brokerage  Balances,  and  Net  Transactions  by  Foreigners 
In  Long-Term  Securities  (Domestic  and  Foreign) 

(In  thousands  of  dollars;    negative   fiff-aree  Indicate  a  net  outflow  of  capital  fron  the  United  States  or  net  sales    by  foreigners) 


Country 


Bgrope: 

United  Kingdom. 

France 

Belglun 


Deniaark. 
llnland. 
Oeroaoy. 


Oreece 

Italy 

Ltucemhourg . 


Netherlands . 

Horway 

Portugal . . . . 


Bunanla. 
Spain. . , 
Sweden.. 


Switzerland. . 
U.  S.  S.  E. .. 
Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada 


Latin  Anerlea; 
Argentina. .  ■ . 

Bolivia 

Brazl 1 


Chile 

Colomhla, . . 
Costa  Blca. 


Oaba 

Trench  West  Indies  and  Guiana. 
Mexl CO 


Netherlands  West  Indies  and 

Surln.*^ 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hoag  Kong 


India,   Burma,    and  Ceylon . 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . .. 
Other  countries; 


Australia 

New  Zealand 

Egypt  and  Anglo-E^ptian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All   other 


Total  other  countries. 
Unidentified 


Srand  total. 


Brokerage  balances 


191*7 


January 


12 

-395 
-2H1 

29 

-UO 

-2 
-2 
26 

-216 

-229 

12 

1 

3 

35 

-75 
-110 


-1,192 


571 


7 

-2 
-159 

-63 
277 

k2 

1,008 
1 

-U,079 


96 
111 

-237 
-S6 


February 


-3,111 


7't6 

-29 

-3 
1 

-206 
-25 


usu 


-U5 

-21 
1 


-3,325 


535 

-181 
13 

61 

-2 

-15 

2 

-h 

-112 

-2,390 

-131* 

-18 

11 

1*9 

-32 

31*8 
3 

18 


-1,798 


-393 


2,x69 

-1 

-175 

-131 

8l| 


369 

-1 

6,570 


23 

-779 

-134 

79 
-377 


March 


7,614; 


-228 

-7 

36 


7 

121* 


-ll* 


29 

808 


832 


6.201 


-2,161 

-151 

-52 

-15 

12 

-72 

^9 

1,385 

-116 

11 

-In 
-12 
162 

i,6iU 

-iw 
5'* 


1,011 


-1,719 


2,366 

lU 
513 

1U2 
-31*5 

-32 

-ll«3 

1 

-163 


-lU 
1,055 


-799 
515 


April 


-1,639 


-571* 

31 

-1*3 

1 

-1 
826 

53 


293 


59 

3 

-1 
83 

-182 


-38 


2U 


-2, 06s 


166 
108 

5 

30 

-2 
82 

-95 

99'* 

-60 

32 

-i 

(Mo 

iw 

-106 


1,223 


1,355 

-3 

277 

-192 

258 
-31* 

261 

.   5 
1*92 


-71 
30 
23 

825 
-16 


3,210 


2,319 

-1*7 

56 

-10 

-7 
-718 

-3 

-1*2 


1,51*8 


-1*6 

-15 

-3 

1 

-1* 
-1,533 


-1,600 


7,069 


May 


-155 
-655* 

55 
-1*2 
-6h 

^ 
11 

-3ltO 
-169 

-2 

-1 

-3»» 
-1,781 

9 


-3,210 


-I.6O8 


-2l*3 

-321 

81 

-26 

-553 

—5 

-887 

1*1 
306 
-15 

-269 
907 


June 


-1.021* 


695 

13 

9 


-2 

85 

2 

162 


96U 


-17 

58 

6 

-2 

1 

-307 


-261 


-35 


-5,17"* 


Transactions  by  foreigners  in  long-term  securities 


I9I+7 


January   February   March 


-1*2 

-2,080 

1,251* 

33 

19 

-197 

1,076 

-56 

-8,81*2 

1*37 

-1*28 

20 

58 

-213 

732 

1 


-8,233 


59,255 


3,568 
767 

2 
-28 

-10 

139 
-1 
27 


-9 
-2,791 

28 


382 


1,850 

-1,759 

227 

-81 
12 


-117 
-10,100 

5 

-6,150 

1,1*52 

52 

2 

6 
26 

607 

2 

-3 

-80 


-li*,0l*9 


-75,827 


2,091 


-1,073 

-3 

1*66 

-1 

-U 

7,171 

30 

-50 


6,536 


10,273 
_2 

9 

18 
140 


10,1*69 


1,702 

1*8 

-51 8 

26 

"^ 

1,31*9 

1 

72 


-3 

2,595 
160 

-189 
535 


5,691* 


-398 

-21 

-1*91 

8 

h 

7 

-317 

-25 

-5 


L,238 


-16,1*78 

-6 
75 

-83 
-75 

-i,0i*9 


70,118 


-17,616 


■103,033 


-263 

58 

-1*07 


-108 
-8,513 

-1+13 

-7,182 

365 

13 

_2 

7 
30 

-1,160 

-9 

-6,576 


April 


-2l*,05l* 


32,030 


1,583 

21* 
2,378 

183 
"I 

2,519 
-369 


-12 

88 
1,055 

203 
526 


8,782 


-259 
-10 


87 

-7 
1* 

-1,297 

137 

-37 

-107 


-1,1*89 


12,100 

11 

-172 
-57 

220 


12,102 


27,371 


1,11*0 
2,506 

7 

37 

-lU 


-66 
-33 
119 

-8,908 

-8,726 

29 

-2 
208 
210 

6,739 


-993 


May 


-1,536 
-1,91*2 

73 

-37 

-11 

-6 

125 

152 
-92 

-31,133 

1; 


-15 

-182 


-7,739 


58,51*7 


2,72l* 

13 

809 

1*69 

88 
19 

836 
-62 
103 


-11 

91* 

115 

59 
1,000 


6,256 


-938 

1*26 

-7 

6 


105 
32 

-2 


7'»0 

u 

93 

-8 


-33,915 


June 


-370 


4,1*56 
16 
30 

29 

2U 

182 


i*,737 


61,1*31 


50,180 


1,660 

-18 
539 


1,312 

650 
-^3 


-1*9 

-3,308 

5 


1*82 
1*23 


1,862 


-1,352 

21* 
25 

-7 

-2 
-58 

-13 

-18 
-111 


-1,512 


3,61^ 

36 

501* 

-32 

93 


1*,220 


20,831 


6& 
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Capital  Movements:     Section  II  -  Suonary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(PoBltlon  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe  I 

United  Ilngdon. 

Trance 

Belgium 


Denmark. 
Finland. 
Oermany . 


Qreece 

Italy 

Luxembourg. 


Netherlands . 

Sorway 

Portugal 


Bujnanla. 
Spain . . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  E... 
Yugoslavia. . . 

Other  Europe. 

Total  Europe. 
Canada 


Latin  iLmerlca: 


Argentina. 
BollTla... 
Brazil 


Chile 

ColomMa. . . 
Costa  Blca. 


Ouba 

Trench  Vest  Indies  and  Qulana. 
Mexico 


Netherlands  West   Indies  and 

Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia! 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Eong 


India,  Burma,   and  Ceylon. 

British  Malaya., 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Ihirkey 

Other  Asia 


Total  Asia 

Other  countrleBi 

Australia 

New  Zealand 

Egypt   and  Anglo -Egypt Ian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Unidentified. 


Orand  total. 


r     Sarlsed. 


Claims 


I9I+7 


January 


50,533 
9,896 
7,075 

580 

6,W9 

30,31+8 

13,368 

ll*,g78 

ks 

136,558 

3,669 

86o 

kl 

7,33'* 
5,1+60 

11,651 
15 

9,52^ 


307,290 


1*8,750 


1*9,062 

2, 616 

5'*,  351* 

13,11*7 

29,901* 

3,'*07 

35,1*63 

13 

26,973 


922 
1,603 

5,1*36 
10,386 

27,128 


260,1*11* 


'*3,758 

67 

i*,96l* 

12,665 
518 
2U7 

1,051* 
25,281* 

1,1*09 
'*,'*95 


February 


91*,  1*61 


1*,295 

1,160 

1*13 

13 
10,1*60 

3,1*3'* 


19,775 


730,693 


39,356 

12,988 
7,373 

30,353 

12,530 

17,702 

51 

153,683 

l*,0l*3 

929 

38 

6,17s 
5,630 

12,205 

19 

1* 

10,226 


319,807 


1*3,021 


March 


35,770 

15,639 

8,019 

31*5 

8,255 

30,357 

13,213 

20,599 

53 

155,768 

l*,2ll* 

1,01*5 

l*,18l* 

3,833 
5,951 

11,376 

10 

7 

13,15'* 


331,792 


39,033 


1*5, '*79 

2,573 

63,109 

15,259 

30,155 

3,696 

37,910. 

116 

28,75'* 


809 
i,6so 
6,531 

15,638 
27,902 


279,611 


36,801 

25 

5,061 

12,908 

537 
2i*5 

91*8 

22,983 
1,496 
1*,042 


85,01*6 


6,203 

1,308 

1*38 

lU,66U 
i*,i*65 


27,091 


75i*,576 


1*9,929 

2,963 

69,583 

15,979 

26,835 

i*,039 

1*5,165 

11 

30,668 


819 
2,208 

6,989 

19,563 
33,89'* 


April 


308,61*5 


1*1,21*2 

25 

i*,ii*5 

11*,  638 
973 
2l*2 

1,1*01 

20,271 

2,030 

3,916 


88,883 


6,510 

1.517 

1*82 

89 

15,976 

5,21*3 


29,817 


262 


798,1*32 


1*2,1*25 

21,125 

8,863 

32U 

7,106 

30,371 

12,822 

22,01*1 

52 

51,038 
5,180 
1,010 

6,871* 
3,71*2 

7,110 

8,291 

13 

7 

22,933 


251,327 


36,1*33 


57,821 

1*,818 

115,360 

18,578 

30,398 

3,375 

53,829 

9 

33,662 


1,082 
2,201 
7,81*3 

15,1*19 

37,285 


381,680 


May 


1*6,989 

22 
'*,029 

ii*,i93 
1,^1 


1,91 

22.1*0 


pil 
22,1*02 
2,1*53 

i*,5ii+ 


98,051 


7,1*55 

1,312 

378 

102 

18,303 

6,1*15 


33,965 


380 


801,836 


39,596 

18,8l<>* 
8,885 

378 

9,097 

30,323 

12,980 

23,832 

65 

39,251* 
5,913 
1,212 

6,992 
3,517 
7,W»0 

9,1*91* 

1* 

8 

26,296 


2l*l* ,  130 


36,829 


60,7>*6 
5,29'* 

150,208 

20,297 
36,390 

3,587 

60,091 
83 

31*,  753 


i,oi*i* 
2,091 
7,552 

19,160 
36,685 


June 


1*37,981 


76,131 

22 

3,503 

13.203 

i,'*75 

23,161 

2,683 

5,790 


127,271 


6,610 

1,600 

396 

1*09 

18,936 

5,635 


.  33,586 


H08 


880,209 


Liabilities 


I9U7 


January 


1*81*  J5I* 
237,173 

i65,3'*9 

73,307 

21, 61*0 

5,275 

'*3,729 

320,991* 

22,1*51 

212,201 

117,1*36 

1*5,1*15 

8,929 

19,785 
l6l*,237 

377,217 
60,395 
12,91*8 

103,385 


2,1*96,220 


February 


1*1*3 ,281 
209,082 
11*9,303 

68,302 

28,909 

5,531 

1*3,027 

21*7,380 

22,1*68 

211*,  393 

106,790 

1*1*,JD01 

8,851 

19,957 

159,061* 

381*,  112 
58,1*79 
13,885 

107,762 


2, 33"*,  577 


855,920 


165,951 

12,355 

183,1*19 

U6,180 

50,962 

7,31*6 

ii*7 ,  306 

l*,87l* 

i'*9,333 


13,590 
78,196 
36,987 

5i,5'*9 
183,791 


1,131,839 


398,650 
i*2,l!*6 
39,235 

1*2,513 

8,773 

17,165 

117,387 

i*Ug ,  253 

60,831* 

88,536 


1,263,1*92 


1*0,873 

8,207 

19,81*1 

15,961 
82,51+5 
73,772 


21*1,199 


U68,912 


16,117 


6,1*73,699 


March 


373,581 
226  - 

178 

62 


226,369 

!,78l* 


62,1*99 

31,31*5 

6,857 

39,692 

218,1*87 
22,905 

183, 3't'* 

105,336 

5i*,i92 

12 ,  210 

18,75'* 
165,221 

392,161* 
58,537 
ii*,670 

111,351* 


April 


2,276,301 


2,391,175 


892,6521  778,1591 


179,961 

13,680 
157,803 

1*5,191 

55.903 

9,01*2 

11*5,908 
3,931* 

11*2,058 


11,757 
75,161* 
31*,  31*1 

1*5,1*59 
182,351* 


1,102,555 


1,077,579 


359,731 
35,951* 
1*0,781 

1*1*,  221 

7,08l* 

17,689 

116,627 

1*30,1*91* 

56,1*98 

85,080 


1,19'*,  159 


59,367 

8,311 

18,363 

16,855 
33,903 
70,238 


207,037 


2,725,571* 


20,1*31* 


181,1*12 
12,833 

127,571 
51,028 

51,862 
8,539 

150,819 

3,990 

139,05'* 


10,53'* 
73,177 
31*,  031 

1*6,659 
186,070 


31*3,230 
39,056 
38,919 

1*0,670 

7,223 

18,716 

122,896 

1*1*7,131* 

/55,831 

79,1*20 


1,193,095 


1*0,1*12 

9,61*6 
19,581* 

16,1*98 

1*3,682 

70,797 


200,618 


l*8l*,l*2»* 

209,777 
162,985 

57,809 

26,767 

9,067 

39,792 

225,708 
22,218 

221,513 

111,^211* 

52,151 

11,313 
18,135 

157, ?89 

397,201 
60,016 

15,288 
108,1*08 


May 


2,163,261 


627,502 


223,01*7 

11,71'* 

115,283 

53,1*36 

56,21*8 

9,309 

168,01*9 
3,231+ 

127,61*2 


10,61*1 
71,000 
35,939 

'*9,399 


3>tO,989 
197,9'*3 
150,930 

56,939 

22,417 
a,  522 

37,717 

201*,  1*29 

22,218 

206,328 

100,595 
52,270 

8,251* 

17,503 

152,207 

1*02,1*72 
50, IM 
12,527 

105,557 


577,577 


252,038 
10,272 
96,718 

1*5,325 

57,817 

8,1*53 

162,023 

3,575 

128,780 


8,996 
68,888 
38,891* 

1*6,291 


is6,625r  202,850 


l,121^e€r 


1,130,920 


339,056 
38,1*11 
39,011 

36,100 

8,282 

18,886 

103,703 

1*38,862 

65,361* 

75,636 


1,163,311 


38,709 

8,669 

19,018 

16, 081 
1*7,328 
69,1*01* 


199,209 


2,726,907 


19,692 


«,l»76,98*«,272.35l» 


2,722,1*51* 


16,836 


«;ai«,053r 


32l*,288 
1*0,1*59 
1*1,1*56 

9,606 
18,Ol*9 

95,1*1*1 

1*32,19'* 

57,031 

71,808 


1,123,689 


36,181 

8,713 

20,1*99 

ll»,887 
H9.996 
55,195 


185,1*71 


2,839,307 


21,277 


8, 01*1,502 


June 


October  1947 


69 


Capital  Movements:     Section  II  -  Sunmary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances   In  Brokerage  Accounts 


'Posltloa  at  end  of  moath  in   thousands  of  dullari) 


Country 


Debit  balances  (due  from  foreigners) 


19'»7 


January       February       March  April 


May 


June 


Credit  balances  (duo  to  foreigners) 


l^ht 


January   February   March     April 


May 


June 


lurope  ! 

United  Kingdom 

Franc* 

Belglva 

DenBark 

Finland 

Oeraany 

Oreeee 

Italy 

Luzeaboorg 

letberlands 

lorway 

Portugal 

Bvnanla 

Spain 

Sweden 

Switterlaad 

U.  8.  8.  H 

TvgotlaTla 

Othar  lurope 

Total  luropa 

Canada. 

Latla  iaarlea: 

Argentina. 

lollTla 

Braill 

Chile 

Coloabia 

Coata  Blea 

Cuba c 

French  Vest  Indies  and  Quiana. < 
Kexlco 

letherlaada  West  Indies  and 

Surlnaa 

Panaaa 

Para 

Veneiuela < 

Other  Latin  Aaerl  ca ■ 

Total  Latin  ikaerica 

Asia: 

China  and  Manchuria , 

French  Indo-China , 

Hong  Kong , 

India,  Suraa,  and  Ceylon 

British  Malaya , 

Japan 

Vetherlands  last  Indies 

Philippine  Islands 

Turtcey , 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

lew  Zealand 

Igypt  and  Anglo-Xgyptian  Sudan, 

French  Morocco 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified. 

Orand  total , 


1,135 
221 
129 


105 

238 

8 


72 
g2U 


2,763 


'*,527 


1,175 
1,654 

7'*3 

51 

2 

6,179 


Uo 
2 

1,839 
U.0U2 


17,999 


3, '•02 

33 

863 
23 


1»,321 


k 

3 
1 

80 

7 


95 


29,705 


1,073 

197 

59 

1 
1 

Ik 

2 
2 


224 


9 

75 
1,252 


3,010 


5,3Ui* 


1,161 

1,821 

g6i 

2l*l 

3"* 
6,200 

.^° 
2,637 


9 

116 

81 

1,877 
U,it72 


19,5'tO 


3,509 


955 
6 


U,50i 


78 
62 


152 


32,5''7 


2,1*1*1 

305 
66 

11 

1 

19 

2 

5'* 


106 

237 

11 

11 

2 

68 

1,1*63 

20 
2 


1»,819 


i*,5i«o 


1,608 

1,555 
723 

2l*8 

3'* 
6,358 
3,006 

1* 

106 

87 

2,'»39 


20,651 


1*,101 

76 

7 
5 


U,i89 


6 

7 

18 
31 


3U,230 


1,028 
18l* 
111* 

3 
1 

15 

3 
2 


122 

296 

11 

10 

2 

67 

1,191 


3,077 


i*,586 


1,051* 

1,221 

877 
223 

63 

5,188 
2,1*85 


29 

181 

88 

l,8l*l 

'♦,573 


17,833 


2,530 


30 


52 
5 


2,617 


U 
5 
23 


11 


'♦3 


28,156 


1,58'* 

191 

97 

23 

1 

15 

3 

1*2 


231 
277 

13 

10 

59 

1,270 


3,818 


"+,370 


997 
979 
811 

227 

65 

5,819 

30 

2,159 


5 

53 
93 

1,797 
3,'*97 


16,532 


1,567 
29 

1*9 

10 


1,655 


28 

1 
8 


59 


26,U3it 


'*,329 
6,391 
1,850 

91* 

28U 

11 

271* 

973 

11,093 

1,535 

29 

UU 
156 
569 

35,167 

50 
1,630 


61*,  1*82 


7,2'*5 


6,102 

29 

983 

1*83 
3'»5 
113 

l,li*U 

1 

6.118 


238 

6,870 

239 

2,08l» 

1,61*3 


26,392 


1,628 
151 

27 

3 
36 


1,087 

u 

223 


3,165 


100 

6 
133 

80 

39 

1,528 


1 

886 

77 

103 

21*7 

'♦,852 
6,186 
1,793 

156 

2 

276 

251* 
861 

8,691 

1,387 

11 

2ll* 

35,9'*3 
1.61*^ 


62,931 


7,669 


8,257 

28 

975 

1*70 
619 
11*3 

1,53'* 
13,083 


270 

6,167 

13U 

2,201 
1,696 


35,577 


1,507 

lUi* 

61 

3^ 

13 
1.30^ 

192 


3,263 


98 

12 
130 

78 

66 

2,391 


2,775 


75 


'♦,059 
6,708 
i!6l*9 

llU 

2 
266 

25 

231* 

880 

10,089 

1,28U 

25 

25 
195 
695 

37,768 

33 
1,700 


65,751 


5,l'*6 


1,222 

U7U 
281 
111 

1,552 

1 

13,289 


251 

7,212 

120 

1,96U 
2,192 


35,OU9 


1,525 

175 

63 

3 

37 

12 

1,181 

1* 

2U1* 


3,21*1* 


159 

12 

132 

77 

71 

2,165 


2.616 


99 


3,5l*U 
6,753 
1,805 

111 
2 

292 

2U 
26I* 
785 

11,099 

1,283 

57 

294 
550 

38,136 

53 

1.620 


66,697 


6,1*15 


7,119 

39 

1,165 

1*36 
5l'» 
106 

61*3 

6 

13,260 


205 

7,317 
lUi* 

2,191 
2,296 


35,1*1*1 


2,273 
128 

73 
3 

27 

5 

508 

1 

202 


3,220 


111 

2 

l'»5 

78 

67 

625 


112,290 


111,905 


1 

,028 

99 

112 

900 

6,106 

1,81*3 

89 

2 

228 

29 

256 

796 

10,868 
1,095 

57 

25 

291 

508 
36,1*31* 

1,603 


6U,228 


'*,591 


6,839 
39 

602 

^51 
U79 

82 

721 

12,0U7 


222 

7,1*95 
13'* 

1,878 
2,127 


33.116 


2,005 

ii*i 

81 

3 
27 

3 

590 

3 

369 


3,222 


118 

56 

136 

76 
68 

329 


783 


6U 


106,001* 


70 
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Country 


Ihlted  Eln^BB 

Tteaee 

Belglim 


rinlaad. 
Oamangr. 


Qreeea 

Ita]^ 

Lnzaabeurg. 


Hetherlaadf . 

lorvay 

Portugal . . . . 


Bhww4  m 

Spain.. . 
Svedaa.. 


Svitxerland. . 

V.  s.  8.  a... 

To^slsfla. .  • 

Other  Xoropa. 

total  loropa. 
Canada 


Latin  iaerleai 
Argentina. • ■ . 

BollTia 

Brazil 


Chile 

Colnnhia. . . 
Costa  Biea. 


Cnba 

Araneh  Vest  Indies  and 

Oniana 

Mazleo 


Vetherlands  Vest  Indies 

and  Sarlnam 

Psnaaa 

Pern 


Tenezuela 

Other  Latin  iaerlea. 

Total  Latin  iaeriea. 

Aaiai 

China  and  Manchuria, 
franeh  Indo-China. . . 
Hong  Kong 


India,  Bsraa,   and  Cexlon 

British  Malaya 

Japan 


letherlands  last  Indies. 

Rillippine  Islands 

lorlcey 

Other  Asia 

Total  Asia 


Other  eotmtriest 


Australia ■  ■ 

Sew  Zealand 

Igypt  and  Anglo-ZeTptian 
Sudan 


Trench  Mareeeo 

Union  of  South  Africa. 
All  ether 


Total  other  countries. 
Unidentified 


Oraad  total. 


Capital  Movements:  Section  III  -  Details  for  Month  of  May  1047 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(In  thousands  of  dollars) 


Total 

short-t« 

elalBS 


'il;^ 

8,U3 

378 

9,097 

30,323 

12,9S0 
23,832 

65 

39,25>» 
5.913 
l,a2 

6,992 

t'.Sijo 

9,>t9>» 

It 

8 

26,296 


2'>4,130 


36,829 


6o,7>»6 
5,29»* 

1^0,208 
20,297 

36,390 
3,587 

60,091 

,     '3 
3'*,  753 


l,0D4 
2,091 
7,552 

19,160 
36,685 


'137,981 


76,131 

22 

3,503 

13,203 

1,057 

2^6 

i,'*75 

23,161 

2,6«3 

5,790 


127,271 


6,610 
1,600 

396 

>t09 

18,936 

5,635 


33,586 


»t08 


880,205 


Short-tara  elalns  paratla  in  foreign  cnrrenoiea 


Total 


27,975 
9q 

258 

67 

2 
3H 

1H6 
196 


27'» 

138 

77 

1,270 

858 

It 

6 

293 


32,^7 


21,836 


938 

60,111 

It 

12 
It  18 

1,678 

It 

1 
28 

230 
137 


Bapeslts  af 
reportiag 
banks  and 
bankars  vith 
feraignars 


63,655 


3,252 

1 

687 

3,itlt2 
o 
3 

2 

623 

20 

33 


8,069 


677 
1H5 


2,156 

27 


3,007 


128, 97U 


18.35>» 
uit 

206 

1 
6 


21( 

90 

75 


12 

907 

it3lt 


2>t5 


20,717 


15,360 


178 

90 

1 

'»09 
1,205 

20 

86 

101 


Saposits  af 
deaeetie 
eUents  «ltk 
foraigaara 


2,08lt 


3,2'** 
535 

323 

1 
8 

2 
178 

29 


lt,308 


6>«* 
it3 


'♦77 
6 


1,272 


'»3.7'n 


l,62lt 
l'*3 

8 

19 

8S 

11 
183 

to 
35 

iJ 
388 

376 
39 


2,8lt5 


5,'*51 


719 
60,003 


92 
12 


82 


110 


Othar 


60,958 


6 

75 
3,069 

1 

80 


3,171 


1,186 


1,186 


73,611 


7,997 

3 

1 


135 
5 


IS 

13 

8 


139 

35 


8, gits 


1.085 


>»7 
18 

3 

8 

9 

>»5i 

It 

1 
I 

36 


613 


2 

1 
77 

50 
5 


>*51 


Short -taiB  elalBt  piyatla  in  dollars 


total 


590 


33 
2 


'•93 
21 


5>t9 


11,622 


U,681 

18,197 

8,633 

311 

9,095 

30,289 

12,831* 

23,636 

65 

38,980 
5.775 
1,135 

6,989 
3,358 

6,170 

8,636 

8 
26.003 


211,723 


l'*,993 


u 

farai0i 
baaka 


59,808 
5,89»* 

90,097 

20,293 

36,296 

3,575 

59,673 

83 
33,075 


i,oiio 
2,090 
7,52'* 

18.930 
36  ■5W 


37>t,326 


72,879 

21 

8,8l6 

9.761 
1,051 

243 

i,>*73 
22,538 

2,663 

5,757 


119,202 


5,933 
l,'*55 

39'* 

'*09 

16,780 

5,608 


30,579 


itos 


751,231 


5,090 

2,906 

679 

,9»* 

3.633 

17,063 

10,803 

13,7'*8 
1 

67 

6,956 
551 
888 

6.680 


16.939 


86,059 


2,ltll 


'1:7^ 
23,613 

1,776 

11,823 
89 

36,833 

Itit 

5,6>t7 


8 

lt30 

9,65'* 


Idafeilitr  of 
feraignars  on 
aeeeptaneea 
aade  for 
thair  aaoounts 


136,355 


28,179 

966 

3,881 

9 
80S 

519 

12.330 

ItlS 

2llO 


>t6,750 


301 
35 

11 

26lt 

it68 

1,996 


3,075 


27U,650 


l,95« 
It,  090 

67 


2,228 

3'*5 

800 
13 

969 
109 

2q 


18,310 


2.7811 

700 

1,201 
It,  158 

5>* 

10.305 
5,695 


866 

Hu 
3,156 


88,730 


919 
65^ 

2.8lt3 

700. 


828 

3,l'*3 
78 


9.165 


3,'*56 
3eit 


218 


4,058 


55,'*27 


Other 


'»,573 

llt,06S 

7,18f 

15« 

1,372 
13,159 

8,031 

7)660 

6)t 

38.158 

5,'*9l 
1.055 

33 

2,801 

'*.9l3 
1.8H7 

8 
8,8ltl 


113.35» 


ii.ltis 


19,870 
3.5'»« 
65,78lt 

17,316 
20.315 
3.»32 

12,535 

39 

21,733 


1,038 
1.090 
e,88S 

10.975 
83J38 


209,2ltl 


'*3,781 

81 

1,196 

'■% 

35 

126 

7,065 

2,2lt5 

5, '♦39 


63,287 


2,176 
1,036 

383 

16,0^ 
3,612 


23,'tH6 


1(08 


l»21,15't 


October  1947 


71 


Capital  Movements:     Section  III  -  Details  for  Month  of  May  1947 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at   end  of  month  In  thousands  of  dollars) 


Count 17 


>urope: 

United  Kingdom 

IVance 

Belglua 

Seaaark 

Finland 

Oemaay 

Oreece 

Ualj 

I/oxem'boTirg 

Betherlands 

>orv87 

Pftrtu^al 

Bnmanla 

Spain 

Sweden 

Svl t lerland 

U.   S.   S.   B 

Tv^slaTla 

Other  loropc 

Total  lurope 

Canada 

Latin  imerlea! 

Argentina 

BollTla 

Brazil 

Chile 

Colombia 

CoBta  Blea 

Cuba 

French  Veet  Indies  and 

Oulana 

Mexico 

Ketherlande  Vest  Indlee 

and  Surinam 

Panaaa 

Peru 

7eneraela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hon^  Eon^ 

India,  Burma,  and  Ceylon 

Brltl  sh  Malaya 

Japan 

Betherlands  leist  Indies. 

Philippine  Islands 

Turkey 

Other  Aela 

Total  Asia 

Other  eountrlei: 

Australia 

Hev  Zealand 

I^pt  and  Aaglo-Igyptlan 
Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

International 

Ihldentlfled 

Grand  total 


Total 
ehort- 
term 
liabili- 
ties 


3140,989 

150,930 

56,939 

22,1417 
21,522 

37,717 

20l*,U29 

22,218 

206,328 

100,595 
52,270 

8,251* 

17,503 

152,207 

1*02,1*72 

50,1*1*1* 

12,527 

105,557 


2,163,261 


577,577 


252,038 

10,272 

96,718 
1*5,325 

57,817 
8,1*53 

162,023 
3,575 

128,780 


8,996 
68,888 
38,891* 

1*6,291 
202,850 


1,130,920 


32l*,28g 
1*0,1*59 
1*1,1*56 

33,357 
9,606 

18,01*9 

95,1*1*1 

1*32,191* 

57,031 

71,808 


1,123,689 


36,181 

8,713 

20,1*99 

11*,  887 

1+9,996 
55,195 


185.1*71 

2,839.307 

21,277 

8,01*1,502 

Short-term  liabilities  payable  In  dollars 


Total 


328,775 
197,525 
150,757 

56,937 
22,l*ll* 
21,506 

37,690 

20l*,l*23 

22,218 

206,230 

100,595 

52,196 

8,251* 

17,1*08 

151,1*20 

1*01,151* 
50,1*41* 
12,527 

105,531* 


2,11*8,007 


572,881 


251,971* 
10,272 
96,687 

1*5,319 

57,817 
8,1*53 

162,023 

3,575 
127,961* 


8,996 
68,886 
38,877 

1*6,290 
202,521 


1,129,651* 


322,1*75 
1*0,1*59 
36,893 

32,377 
9,601 

18,013 

95,1*1*0 

1*32,067 

57,031 

71,801* 


1,116,160 


35,897 
8,695 

20,1*1*8 

11*,  887 

1*9,996 

51*,  899 


181* 

822 

2,839,307 

21 

277 

8,012 

108 

Dsposits 

of 

foreigners 


315,039 
171,621* 
138,972 

1*9,51*8 
22,251* 
21,1*05 

37,31*5 

171,21*3 

20,839 

19!*,  1*1*7 
68,552 
51,766 

8,226 

17,235 

133,305 

379,661 
50,1*39 
12,1*91 
99,363 


1,963,751* 


286,239 


21*5,778 
10,270 
88,81*3 

1*3,617 

57,622 

8,01*7 

156,915 

3,575 
126,783 


8,921* 

51*,  701 
36,927 

1*6,175 

168,61*5 


1,056,822 


139,61*5 
22,309 
35,773 

28,719 
7,308 

17,51*8 

81,565 
1*26,  U26 

56,781 

61*, 1*89 


880,563 


3U,638 
8,580 

19,783 

ll*,806 

3i,oU5 
53,553 


162,1*05 

370 

222 

21 

277 

U,7i*l 

282 

Bills  held 
for 

account  of 
foreigners 


2,159 
1,91*7 
1,771 

7,31*5 

160 

51* 

302 

1,217 
1 

1*53 
159 
1*30 

28 
8,021* 
5,971* 

,1 

96 


30,271* 


2,315 


3,257 

2 
7,810 

1,702 
152 
306 

5,108 

1,156 


52 
925 

115 

3,868 


2i*,i*53 


2,620 
1*78 

3,566 

681 

1*1*3 

158 

i*,6i*7 

250 

1*83 


13,326 


760 

115 

350 

81 

119 

187 


1,612 

- 

- 

71,980 

U.  S.  OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


10,883 
18,079 

9,939 


19 


31,91*5 


1,378 


11,289 
31,88>* 


50 

8,000 

8,663 

1 
6,029 


138,193 


282,732 


2,529 

11 


66 

11*,  133 

1,025 

29,790 


1*7,551* 


179,311 
18,033 

512 


1,607 
22 

13,717 
6 

6. 801* 


220,012 


1*1*6 


18,825 
1,151 


20,1*22 

2,1*69,085 

- 

3,177,998 

Other 


69I* 

5,875 

75 

1*2 

28 

11 

18 


Ul 


8 
2,091 

6,856 

1 
1*6 


15,786 


1,595 


1*10 
23 


1*3 
100 


25 
6 


218 
825 


899 
117 
130 

92 

5 


28 


2,259 


53 
315 


Short-term  liabilities  payable  In  foreign  currencies 


Total 


383 


20,gl*8 


12,2ll* 
1*18 
173 

2 

3 

16 

1 


98 

71^ 

95 
787 

1,318 
23 


15,251* 


i*,696 


61* 

31 

6 


816 


1 
329 


1,266 


7,529 


Borrowed 
from 
foreign 
banlrs 


28l* 
18 

51 


296 
61*9 


29,391* 


395 
372 
106 


.1 


1 


71* 
19 

90 
575 

580 
16 


2,277 


101 


1*9 

30 

6 


17 


1 

328 


1*32 


1,813 

397 

i*,563 

l*,l*Ol* 

980 

221 

1 

127 

1 
127 

5,181 


85 


92 


Llalillities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
basks  and  bankers 


,083 


5,693 

30 

1 


5,721* 


133 


133 


Other 


6,126 
16 
66 


2U 
55 


5 

212 
738 


7,253 


i»,595 


15 
1 


815 


5.857 


831* 


1,1*16 

159 

626 

12 


2,215 


281 
lU 

51 


211 


557 


I5,i*5l» 


72 
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Capital  Movements:  Section  III  -  Details  for  Month  of  May  1047 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoaaandi  of  dollars) 


0(rantr7 


larope: 
tblted  ElnedOB. 

Trance 

Belgl'Da 


Sgnoark. 
flnlanl. 
Oamaigr. 


Oreeea 

Italy 

LuTsaboarg. 


latherlandi . 

Sorwagr 

Psrtngal.... 


Bunaiila* 
Spain... 
Swedan. . 


Switzerland. . 
U.  S.  S.  H... 
TTigosloTla. .. 
Other  lorepe. 

Total  Xorspe. 


Pnrohaaea  'by  foreigners 


Total 
porehaBes 


Canada. 


Latin  inerleal 


Argentina. 
BollTla. . . 
Braxll.... 


Chile 

Colenbla. . . 
Costa  Biea. 


Onba 

Irensh  Vest  Indies  and 

Qolana 

Hezlao 


letherlands  Vest  Indies 
and  Sarlnaa 


Peru. 


Venezuela 

Other  Latin  iaarlea. 

Total  Latin  Anerloa. 

Asia: 

China  and  Hanehorla. 
IVenoh  Indo-Ohlna. . . 
Hong  leng 


India,  Soma,   and  Cegrlen 

British  Halaya 

Japan 


■etherlanda  last  Indies. 

Philippine  Islands 

Torlcey 

Other  Asia 

Total  Asia 

Other  oomntrles; 


Australia 

Hew  Zealand 

Xsrpt  and  Aaglo-I{^tlaa 
Sudan ■ 


Prench  Moroooo 

'Union  of  South  Africa... 

All  other 

Total  other  countries . . . 

Unidentified 

Grand  total 


>»,191 
2,706 

750 

71 
3 

3 

181 

kit 

8 

3>» 


367 
9o4 

5,501 

k 

95 

97 


17,'*59 


7>*,053 


Domestic  securities 


Total 


3,87'* 

8 

991 

1,73'* 

258 

25 

2,15H 
666 


30 

2,593 
118 

653 

1,922 


15,026 


878 
H8 
30 


101 

115 

11 

212 


1,395 


3,815 

13 

62 

504 
h9 

122 


U,565 


112,^98 


820 

2,599 

225 

Ik 

2 

122 

386 

8 

i,oi»5 

16 


353 
565 

k,nk 


11,119 


13,918 


658 

8 

219 

109 

198 

25 

1.387 

528 


22 

1,932 

116 

221 
699 


Stocks 


6,122 


gU7 
38 
30 


101 

115 
6 

_2i 


1,232 


18 

5 

62 

50U 
1*6 

122 


71'* 
319 

115 

ll» 

1 

122 

50 

• 

257 
505 

3,251 
27 


5,995 


3,301 


757 


33,iH8 


6>»9 

8 

173 

109 

192 

25 

1,111 
»*59 


22 

1,859 
116 

154 
660 


Bonds 


5,537 


5^1 
38 
30 


"1 
ke 


778 


17 
5 

62 

3 

25 

122 


106 

2,280 

110 


336 


't97 

1 

10 


I! 
60 

1,523 

95 
9 


5,12'* 


10,617 


23»» 


15,8^5 


9 
hi 

I 

276 

69 

73 

67 
39 


Porelgn  securities 


Total 


585 


306 


101 


Jo. 


45U 


501 
21 


523 


17,303 


3,371 
107 

525 

57 
3 


538 

U85 

18 


Ik 
339 

727 
k 

61 


6,3^") 


60,135 


3,216 

772 

1,625 
60 

767 

138 


8 

661 
2 

ki2 
1,223 


Stooka 


8,90lt 


5 
117 


163 


3,797 
8 


3,808 


79,350 


3«6 
9 


H3 
261 


707 


2,'*97 


228 

7 

21 

279 

122 


1 

kyi 


35H 
209 


1,659 


10 


H8 


U,92»* 


Bonds 


2,985 

56 
3 


59 
32 


18 


Ik 
296 

H66 
k 

61 


5,633 


Sales  by  foreigners 


57,638 


2,988 
765 

1,604 
60 

kee 
16 


7 

223 

2 

78 
1,01» 


7,2U5 


31 


A 


105 


3,797 
8 


3,805 


7H,i*26 


Total 
sales 


5,727 

u,6ita 

677 

108 

Ik 

8 

56 
266 
100 

32,716 

77 


382 
1,086 

'*,76i 


2 
105 


51,37^ 


23,873 


Soaestie  securities 


Tetal 


2,Slk 

26 

H52 

H22 

73 

1 

i,50'» 
709 


79 

5,901 

113 

171 
i,'»99 


13,161* 


2,230 

2^ 

5 

7 

2 

159 

128 

29 

222. 


2,907 


200 
9 

26 


3^5 


91,667 


3,096 

»,150 

528 

103 
7 
8 

ki. 

260 

87 

11,829 

69 


3^6 
633 

3,510 

2 

73 


25,199 


13, 02** 


1,252 

26 

271 

150 
70 

1 

1,177 

666 


72 

5,523 

108 

154 
807 


Stocks 


10,277 


2,18l» 

5 

7 


159 

111 

6 
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Position  In  Foreign  Currencies,  by  Countries 


Table  1.-  Net  Position,  and  Current  Transactions 


(In 

thouiandt  of 

dollari;    negative  flgaree  Indicate 

ehort  poeltlon) 

Curreney  of  - 

Hel 

poeltlon  at  end  of  aonth 

Iraneaetl one  during  May  1947 

1947 

Porchaeee 

Sal 

es 

Januarjr 

rebruory 

March 

April 

May 

June 

Spot 

Forward 

Spot 

Forward 

lurope : 

242 

-167 

41 

III 

163 
-25 
-81 
178 
65 
263 

620 
8  ,-101 

-2,621 

-165 

127 

-13 

12 

202 
8 

-77 
-25 

110 
198 

-2,244 
7.868 

-52 
-13 
12 

-5SI 

-713 
170 

-2.620 

6.968 

715 

232 
-3.217 

-2.284 

1.623 
-205 
210 
-14 
8 
210 
127 

-4^ 

-851 

300 

915 
6.891 

3.001 

-224 

158 

-12 

8 

147 
-796 

-79 

132 
-708 

255 

110,206 
2,330 

1,297 

1 

89 

1*869 

80 

2,644 

9,846 

603 

130,264 

l4,258 

4 

51 

89 

i 

15,048 

115,630 
2,350 
1,374 

91 
1,351 

2,795 

88 

2,097 

9,354 

528 

135,658 
34.065 

14,883 
25 

91 

4 

United  UngdOB 

Bel^UB 

It^y 

Metherlandi 

Spain 

Swltierlend 

Other  lurape 

Total  lorope 

Canada 

1.882 

15,703 
2,617 

6.102 

32,821 

2,934 
843 

Latin  Aaerlea 

1.269 
134 

-3.538 

-15 

-1.551 

-4.970 

945 

1.41*4 

584 

91 

-2.783 

-5.225 

843 

430 

5,469 

5,765 
681 

2,047 

3,918 

732 

Alia: 

Chlnft  f w^   MaBchiirla 

118 

-3.227 

-15 

-1.372 

-4.496 

120 

-2.825 

-13 

-3.838 

-6.556 

1,248 
3,160 

75 
329 

303 
707 

648 

Other  Asia 

Total  Asia 

-5.282 

5,041 

6,646 
6,736 

648 

All  other 

886 

709 

576 

14,528 

344 

387 

20,087 

Grand  total 

5.965 

3.458 

490 

4,008 

2.434 

U8,123 

19,876 

188,870 

Table  2.-  Outstanding  Forward  Exchange  Contracts 


(In  thousanda  of  dollar e) 


Currency  of  - 

1947  -  end 

of  month 

1 

January 

febmary 

Kareh 

April 

><^ 

T 

June                   1 

Purchaae 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 

contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Europe: 

33.026 
116 

20 
23 

106 
i4 

65.735 

12 

2 

11 

9 

20 
1 

792 

214 

44 

66.840 

39.727 
100 

37 

221 
18 

40.103 

63.719 

16 

2 

10 

9 
1 

580 

365 
47 

64.749 

49.342 
33 

43 

822 
22 

70.697 
52 
24 

11 
9 

1 

329 

1.068 

74 

72.265 
5.997 

44.592 

2 

32 

15 

66 

418 

20 

45.145 

66.744 

! 

11 

6 

16 

1 

U4 

774 

77 

67.827 

47.293 
108 

89 

20 

814 

13 

48.337 

4.911 

1.831 

15 
1.564 

898 
2.477 

64.898 

31 

117 

11 

91 

1 

83 

1.402 

40 

66.674 
5.679 
1.817 

United  ElngdOB 

BelgluB 

Italy 

Spain 

Sweden •■••••••■••••• 

Other  lurope 

Total   Airopa 

Canada 

33.305 

50.262 

3.642 

5.615 

3.550 

5.691 

5.295 
3. '♦IT 

5.397 

6.041 

Latin  Aaerica 

J. 302 

2.127 

5.04l 

1,964 

1.819 

3.310 

1.838 

Asia: 

Chi na  and  Mancfattrla. •••••••■••• 

1.095 
2.773 

3,868 

19 

88 
4 

4.583 
4.694 

787 
80. 063 

1.222 

2.317 

3.539 

19 

4 
4.097 
4,120 

15 
1.575 

1.796 
3.386 

19 

101 

4 

4.494 

4,618 

80 

1.563 
1.762 

3.405 

19 

101 

4 
5.759 

5.883 

1.147 
82.736 

19 

101 

4 

5.113 

5.237 

Javan .•■■••■■••••• 

Total  Alia 

All   other 

125 

126 

737 

126 
62,486 

739 

1.001 

129 

Grand  total 

46.242 

52.359 

77.261 

85.438 

58.258 

57.685 

79.780 
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quently the  details  may  not  add  to  the  totals  shown. 
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A-l 


Treasury  Financing  Operations 


October  Certificate  Maturity 

On  October  1,  IS'+y,  there  macured  a  one-year 
Issue  of  7/S  percent  certificates  of  Indebtedness 
outstanding  In  the  amount  of  $1,^^4-0  million.  On 
September  22,  the  Secretary  of  the  Treasury  an- 
nounced the  offering  of  a  new  one-year  1  percent 
certificate  Issue  in  exchange,  par  for  par,  for 
the  maturing  certificates.  Cash  subscriptions 
were  not  received.  The  new  certificates  carry 
the  issue  date  of  October  1,  19'+7,  and  bear  In- 
terest from  that  date  at  the  rate  of  1  percent 
per  annum.  Interest  will  be  paid  In  full  with 
the  principal  on  the  maturity  date,  October  1, 
ISkS.  The  certificates  were  Issued  In  bearer 
form  only,  In  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000. 

Subscription  books  were  opened  on  September  22 
and  were  closed  at  the  close  of  business  on 
September  2k-.  Exchange  subscriptions  for  the  new 
issue  amounted  to  $1,35^  million,  leaving  $S6 
million  to  be  paid  in  cash. 

Reports  to  the  Treasury  on  the  ownership  of 


G-overnment  securities  indicate  that  on  August  3I, 
19^1-7,  about  52  percent  of  the  $l,i)-4-0  million  of 
certificates  maturing  October  1  were  owned  by  re- 
porting commercilal  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  August  3I  are 
the  latest  available. 

Treasury  Bills  Refunded  in  September 

There  were  four  maturing  issues  of  Treasury 
bills  in  September, "totaling  $5.0  billion.  The 
first  three  maturities  were  for  $1.3  billion  each 
and  the  fourth  for  $1.1  billion.  Each  issue  was 
refunded  in  fuir.  The  average  rate  of  discount 
for  the  first  of  the  four  new  issues,  which  was 
dated  September  4-,  was  O.766  percent,  and  for  the 
remaining  issues,  0.789  percent,  0.802  percent, 
and  O.SOg  percent,    respectively. 


Kste:  Historical  d«t»ila  of  freasuiy  aarkat  flnanelng 
•parationa  iBTolrlac  'bonds,  notes,  and  certificates 
of  ladebtednass,  lieclBniBg  in  VoTember  19^^,  are 
publlkhed  la  the  tables  on  pages  28  and  29.  Oatails 
of  weeklor  Treaenry  Itlll  Issues,  begianlag  In  iprll 
19'^?,  *re  shown  on  paj;s  30- 
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SUMMARY   OF   FISCAL   STATISTICS 


Treasury  Bulletin 


Budget  Receipt  and  Expenditures 

(In  Billions  of  dollar») 


Haeelpte: 

Internal  revenus: 

Income  nnd  prcflts  taxes 

faploTment  taxes 

Mlscallaneoas  Internal  reTenne  gj- 


OustODB 

Other  receipts  i/- 


Total  receipts 

Iiess: 

Het  appropriations  to  lederai  Old-ige  and  SuttI- 
Tors  Insurance  trust  fund 


Het  budget  receipts. 


Ixpendltures' 


Hatlonal  defense  and  related  aetlrltles: 

War  Bspartoent 

SaT7  Department 

imed  'orces  I«aTe  iet  of  l^USt 

Bonds 

Cash 

Klacellaneeus  var  and  defense  aotlTltlss. 


nrst  3  aonths, 

fiscal  years  iglt^  to  igUg 


19>t6 


lotal. 


Teterans'  Adolniotrat Ion,  Interest  on  podillo  debt,   and 
refunds  of  taxes  and  datlesi 

Veterans'   Adalnlstratlon  U/  5/ 

Interest  on  the  public  debt 

Befnnds  of  taxes  and  duties 


Total. 


International  finance: 

Bretton  Voods  Agreements  ieti 

International  Bank 

International  Monetary  fond. . . . 
Iiport-Iaport  Bank  -  capital  stoek. 

Credit  to  United  Kingdom 

Terelgn  aid  and  rellaf 


Total. 


Aid  to  agriculture  k/ 

Social   Security  prograa  U/  6/. 

Public  works 

Other  general  expenditures  kj. 
Beserve  for  contingencies 


SoTomment  corporations  (wholly  owned),   etc.   (net): 
Heconstructloa  Tlnance  Corporation: 

national  defense  and  related  aetlvltlee 

Other 


Conmodlty  Credit  Corporation. 
Other 


Total 

Total  budget  nq>endltures . 


Budget  surplus  (+)  or  deficit  (-). 


7,6l6 

UJS 

2,lb« 

910 


11.226 


3U5 


10.882 


11,079 
6,070 


l,9'« 


19,091 


626 

902 

91U 


2,UU2 


81 
322 

95 
I191 


191 

11*9 
-118 


276 


22,798 


-11,917 


Source: 

y 
II 


!*/ 


19'»7 


6,552 
2,031 

127 

635 


9,799 
3t8 


9,1*50 


1,35? 
1,556 


882 


3,799 


1,731 

1,019 

6U5 


3,395 


200 
ItOO 


600 


1,111 
365 
261* 

627 


-13 

-13 

-761 

-HI* 


-831 


9,331 


*119 


19>*8 


6,1(85 

565 

2,005 

102 
1.061 


10,218 


UI2 


9,805 


1,1*52 
991 

129 
lU 

307 


2,893 


1.569 

1,017 

271* 


2,S60 


1,300 
>«8 


1,3U8 


151* 
7U6 
293 
971 


31*8 
70 

-22 


396 


9,662 


+11(1* 


Change 
19l»7 
to 
I9W 


-67 

nil 

-26 

-2U 
+H25 


♦U19 


+61* 


*355 


-565 

+129 

+12 
-57it 


-906 


-161 

-2 

-371 


.53U 


-200 

♦^0 

+1(8 


+7lt« 


-957 

+380 

+29 

+31*5 


+371* 

+830 
+22 


+1,226 


*33i 


+2U 


Complete  fiscal  years, 

19U6  to  19U8  y 


Actual 


I9I16 


30,885 
1,701 
7,725 

U35 

3,'*93 


Ul*,239 


1,201 


1*3,038 


27,800 
15,161 


5,581 


1*8,51*2 


19H7 


'*.253 

>*,722 
3,027 


12,002 


159 

67U 


833 


980 
852 
U07 

1,1*03 


328 

-23 

-1,01(1* 

-566 


-1,305 


63,71"* 


-20,676 


29,306 

2,02l* 
8,Ol*9 

l*9U 
1*,829 


i*»*,703 


1,1*1(1* 


'*3,259 


7,1*25 
i*,998 

1,81*7 

139 

2,733 


17,11*2 


7,259 
>»,958 
3,01*1 


15,258 


1*76 

950 

325 

2,050 


3,801 


2,299 
1,071* 
1,038 

2,208 


138 
215 

-1,076 
1(08 


-3IU 


'♦2,505 


+75U 


Istlaated 

191*8 
1/ 


28,906 
2,258 
8,03l( 

U63 
3.532 


'»3,193 
1,526 


Ui,667 


6,100 

l*,Ol(0 

191 
962 


11,293 


7.317 
5,125 
2, 051* 


11*,  1*96 


1.700 
1.237 


2,937 


191*7  to 
estimated 
191*8 
U 


1,058 
1,616 
1,251 
3,5731/ 
25 


272 

20 
U59 


7511/ 


37,000 


+U,667 


-1(00 

+231* 
-15 

-31 
-1.297 


-1,510 


+82 


-1,592 


-1,325 

-958 

-1,795 
-1,771 


-5,gi*9 


+58 
+167 
-987 


-762 


-U76 
-950 
-325 
-350 
+1,237 


-86U 


-1,21*1 

+51*2 

+213 

+1,365 

♦25 


-81 

+1,096 
+51 


+1,066 


-5,505 


'•3,913 


Sally  Treasury  Statement,   except  as  noted.  1/ 

Based  upon  the  19'<<  Budget  document  ae  rerlsed  August  20,    191*7. 
Includes  chiefly  alcoholic  boTarage  taxes,    tobacco  taxes,   manufac-  6/ 

turers'   and  retailers'  exclit   taxes,   and  estate  taxes. 
Includes  deposits  rsaultlsg  f "om  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  Is  not  aTallable  on  the 
basis  of  felly  Treasury   Statements.     On  the  baslo  of  covering  war- 
rants,   such  deposltr,  were  as  follows:      fiscal  year  191*6,   $1,063  1/ 
million  and  fiscal  year  I9U7,   $279  million.     These  figures  Include 
so-called  voluntary  returns. 
Includes  transfers  to   trust  accounts,   etc. 


Includes  expenditures  for  public  works  undertaken  by  Veterans' 
Administration. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  lebor,  1.    S.    kipley- 
ment   Service  (formerly  Office  for  Jfciergency  Mnnagemant,   far  Maapower 
Commission,  D.    S.   faployment   Service),  under  authority  of  the  Coclal 
Security  Act. 

■fleet  of  cancellation  of  B.f.C.   notes  to  the  Treasury,    estimated 
at  *9l(l*  million  In  the  Budget  Hevlew  of  August  20;    19H7,   *>»•  *««» 
excluded  both  from  general  expenditures  and  from  corporation  re- 
ceipts  (negative  expenditures)   Inasmuch  as  the  transaction  will  not 
appear  In  the  felly  Treasury  Statement. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  mllllom  of  dollars) 


Secnrltlei  lB»aed  toy  the  thlted  Stateai 


Ibd  of  first   3  months, 
fiscal  yaars  I9U6  to  ig"*? 


19>*6 


Interest-hearlne  debt: 
Public  Issues: 

Marketable 

Vonnarlce  table 

Total  public  Issues. 


Special  Issues 

Total  interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest. 
Total  public  debt  outstanding 


Securities  gnaranteed  by  the  Pnlted  States:   gj 


182,833 
56,278 


239,111 

20,519 


259,630 
2,391 


I9U7 


191*8 


'i8U,33« 
56,025 


2>»o,36U 
23,85'* 


Interest-bearing  debt: 
Public   issues! 

Marketable 

Honmarketable 

Total  interest-bearing  debt 

Matured  debt 

Total  guarrnteed  Becurities  outstanding. 


Total  public   debt  and  guaranteed  securities 
outstanding 


262,020 


37 
U90 


26U,217 
1,152 


265,369 


l67,9'*6 
58,6U0 


226,587 
29,520 


Change 
19'*7 
to 
19U8 


-16,392 
♦2,615 


-13,777 
♦5,667 


fcd  of  fiscal  years, 
19U6  to  19U«  1/ 


Actual 


I9U6 


191*7 


527 


18 


51*5 


262,565 


Ul* 
3'*7 


391 
9 


1*00 


265,768 


256,107 

3,038  1/ 
259,i'*5 


36 


70 

6 

76 


-8,110 
+1.886 


-6,22l* 


-9 

-312 


i«9,6o6 
56,173 


21*5,779 

22,332 


268,111 
1,311 


269, U22 


168,702 

59,01*5 


227,71*7 
27,366 


Sstinated 

19U8 

1/ 


255,113 
3,172 


258,286 


259,221 


-321 

-3 


-32U 


-6,51*8 


1*2^ 


1*67 

10 

U76 


269,898 


§  1 


253,200 


Change 
I9U7  to 
estimated 
191*8 

y 


83 
6 


90 


258,376 


118 


253,31« 


-5,086 


+28 


-5,058 


Source:     Ifeily  Treasury  Statenent,   except  as  noted. 

n.«.     Hot  available.  ,   .         ^  ,^     ,„,,_ 

1/     Based  upon  the  19l*8  Budget  doenment  as  rerlsed  Aogust  20,   19'*7. 


2/     Kxcludes  guaranteed  securities  held  by  the  Treasury, 
jy     Includes  prepayments  on  securities. 


Means  of  Financing  Cash  Requirements 

{In  millions  of  dollars) 


iaount  required  to  be  financed! 


Budget  defieit 

Set  decrease  in  public  debt 

Het  increase  in  General  Tund  balance 

let  eipenditures  in  trust  accounts,  etc.  gf. 

Total  amount  requlrod  to  be  financed 


Ilrst  3  months, 

fiscal  years  191*6  to  191*8 


19H6 


Means  of  financing: 


Budget  surplus 

let   increase  in  public  debt 

■et  decrease  in  Oeneral  JWd  balance.... 
Set  receipts  In  trust  accounts,    etc.  £/. 


Total  aaount  financed. 


11,917 


11,917 


191*7 


i*,053 
133 


1*.186 


191*8 


Coii{>lete  fiscal  years, 
19U6  to  191*8  i/ 


6UU 
358 


1.002 


3,338 

8,563 

15 


11.917 


119 
U,o67 


U.186 


11*1* 
858 


1,002 


Actual 


19U6 


20,676 

52l* 
21,200 


I9U7 


11,138 

51.8 


11.68U 


10,71*0 
10,1*60 


21.200 


75>* 
10,930 


Satimated 
191*8  1/ 


5,086 
328 


5,1*11* 


11,681* 


U,667 
7U7 


5,UlU 


Soureet     Ifclly  Treasury  Statement,   except  as  noted. 

1/     Based  i^ion  the  19U8  Budget   document  as  rsTised  August   20,    13<*1  ■ 
21     Comprises  trust  accounts,    sales  and  redemptions  of  obligations  of 
OoTermnent  corporations,   etc.,   in  the  market   (net),    increment  on 


gold     eeignlorage  on  silver,  miioellaneros  *»ds  and  accounts,   and 
currently  a  clearing  account  for  outstanding  checks  and  tslegraphic 
reports  from  lederal  Reserve  Banks. 
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Budget  Receipts  and  Expenditures 
Table  1.-  Suranary  by  Major  Classifications 

(In  nllllen«  of  dollarB) 


Ilsoal  rear 
or  Bonth 


1938 

1939 

19W 

191*1 

19>« 

19^3 

I9i» 

ii2i::::::::::: 

19»»7 

lijky-JeimaxT . . 
fabmarj. 
March.... 

i^arll 

•Ugr 

Jnse 

Jxil7 

tmgaat . . . 
September 


Becaipts 


Total  recelpta 


Total 
receipt ■ 


6,3M 

5,668 

5,925 

8,269 

13,668 

l»5,tl08 

1*7, 71*0 
iHj,239 
^,703 

3,860 
5,7* 

2,62l» 
3,20U 
5,lW0 

2,1*69 
2,865 
H.88U 


Internal 
rerenoe 


5,67>» 
5,161 
5,303 
7,362 
12,993 

22,llH» 

41,685 
1*3,902 
1*0,310 
39,379 

U,'27^ 
5,1*1*6 

2,309 
2,578 
3,993 

2,126 
2,662 
'»,267 


Oaetona 


359 

319 
31*9 

392 
389 

5* 
»3l 

355 
»35 
1*9^ 

36 
39 

1*1 
37 
35 

37 
31 

3H 


Other 
reoelpta 


Laaa  net 
approprlatioM 
to  federal 
Old-Age  and 
SttrriTore 
Insurance 
Trust  Fund  Z/ 


208 
188 
273  V 

286  y 

916  V 
3,292  R' 


6/ 


3,^83  5/ 
,829  §/ 


398 
333 
239 

27H 

589 

1,1*52 

306 
171 
581* 


Het 
recelpta 


387 
503 
538 
661 

869 

1,103 
1,260 

1,283 
1,201 
1,1*1»1» 

1*0 

264 

2l* 

68 

339 
7 

71 

328 

13 


5,855 
5,165 
5,387 
7,607 
12,799 

22,282 

i»i*,il*9 
W,'t57 
43,038 
'»3,259 

3,820 

'»,378 
5,701 

2,556 
2,865 
5,'»73 

2,397 
2,536 
i»,872 


Ixpendlturea  j/ 


Total 
expendi- 
tures 


7,031 

9,027 

9,297 

13,765 

34,290 

79,702 
95,573 
100,397 
63,7lH 
42,505 

3.113 
3,914 
3,598 

4,001 
3,851 
5,540 

3,669 
3,060 
2,932 


Oeneral 


Batlonal 

dafenae 

and 

related 

actlT- 

Itles 


5,985 

7.313 

7,109 

6,0795/ 

6,005 

5,615 

6,149 

8,730 
i'»,559 
24,323 

1,523 
2,473 
2,063 

2,206 
2,706 
3,059 

2,075 
1,729 
1.737 


1,029 
1,206 
1,657 
6,301 
26,011 

72,109 
87,039 
90,029 
48,542 
17,142 

1,412 
1,'*57 
1,428 

1,728 
1,327 
1,493 

979 

908 

l.mC 


Transfers 
to  trust 
account  a , 
ate. 


225 
187 
232 
331 
381 

1^35 

556 

1,646 

1,918 

1,355 

r6 

1 

4« 

432 
18 

549 

273 

9 


Oorenuient 
corpora- 
tlona 
(tdiolly 

ovned), 

etc. 
(net) 


-208 
320 

29? 

1,054 
1,893 
1,523 

1,829 

108 

106 

20 

-6l4 
970 

65 
151 

180 


Budcet 
auTDlus 
or 
deficit 

(-)y 


-i,iT7 
-3,862 
-3,910 
-6,158 
-21,491 

-57,lv20 
-51,424 
-53,?4l 
-20,676 
75>* 

706 
464 

2,102 

-l,'*45 

-987 

-67 

-1,272 

-524 

1,940 


Source I 
3/ 


P 


0b117  Treasui7  Statement. 

Ixclmdei  amounts  for  public  debt  retirement  which  are  chargeable 

to  the  aiaklnc  fond,  etc.  under  special  praTislons  of  law. 

Tor  e35)lanatlon  see  tables  which  folio*  entitled  'Social  Security 

Program.' 

let  receipts  less  total  expenditures. 

includes  reeorerles  of  V.  S.  Inrestmonts  In  capital  fonds.     Such 

recorerlea  totaled  154  million  In  the  fiscal  year  1940i  $319  "11- 

llon  in  the  fiscal  year  194li    $18  million  in  the  fiscal  year  1942; 

and  $10  miUlon  in  the  fiscal  year  1943. 


5/     Beceipta  from  reductions  in  capital  ateck  and  paid-in  anrplus 

arailable  to  be  reissued  under  existing  law  are  Included  as  negatlre 
items  under  expenditures.     Such  redaotions  totaled  $315  million. 

6/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  aTallable  on  the 
basla  of  Dally  Treasury  Statemanta.     On  the  baaia  of  corerlng  war- 
rants    such  deposits  were  as  followsl     fiscal  year  1943,   $558  mil- 
lion; 'fiscal  year  1944,  $2,235  million;  fiscal  year  1945,  $2,p4l 
mllllonj   fiscal  year  1946,   $1,063  million;   and  fiscal  year  1947, 
$279  million.     These  figures  Include  so-called  Toluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^ 


(In  millions  of  dollars) 


fiscal  year 
or  month 


1938. 
1939- 
19I10. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
19U7. 


1947 -January.. 
Tbbruary. 
March.... 


^)ril. 
May... 
June-. 


Total 


July 

Angnst. . . . 

September. 


5,674 

5,l6l 

5,303 

7,362 

12,933 

22,144 
41,685 
43,902 
40,310 
39,379 

}M5 
4,274 
5,446 

2,309 
2.578 
3.993 

2,126 
2,662 
4,267 


Income  and  profita  taxea 


Total 


?,64o 

2,189 
2,125 

3,>»70 

7,960 
16,094 
3^,655 
35,173 

30,885 
29,306 

2,664 

3,222 
4,650 

1,597 
1,619 
3,270 

1,382 

1,668 
3, '♦35 


Vlthhald  by 
amployera  Z/ 


8,393 
10,289 

9,392 
10,013 

546 

1,376 

785 

584 

1,218 

778 

625 

1,255 
797 


other 
5/ 


2,540 

2,189 

2125 

3,'»70 

7,960 

16,094 

26,262 

24,884 

a,  493 
19,292 

2,117 

1,845 

3,865 

1,012 
400 

2,492 

757 

413 

2,639 


Anpleyment  taxea 


Total 


755 
74o 
833 
925 

1,186 

1,498 
1,739 

1,780 

1,701 

2,024 

58 
387 
114 

T5 
364 

121 

80 
352 
133 


Social  security  taxes  J/ 


federal  Insurance 
Contributions  Act 
(Old-age  insurance) 


51»» 
530 
604 
691 
896 

1,130 
1,292 
1,310 
1,238 
l,'*59 

42 
266 

25 

69 

340 

8 

72 

329 

14 


>ederal  Unemployment 
Tax  ict   (Unemploy- 
ment insurance)  


90 
101 
108 

98 
120 
158 
180 
185 
180 
185 

14 

116 

12 

4 

12 

1 

2 

9 
3 


lazaa  on  car- 
riers and  their 
employeaa  4/ 
(Ballroad 
retirement) 


150 
109 
121 
137 
170 

209 

267 

285 
283 
380 

1 

5 

77 

3 

12 
112 

6 

13 
116 


Miscel- 
laneous 
Internal 
revenue 


2,279^ 

2,232 

2,3'*5 

2,967 

3,847 

'»,553 
5,291 
6,949 
7,725 
8,o49 

693 
666 
682 

638 

595 
602 

663 
643 
699 


Source!      Dally  Treasury  Statement. 

1/     for  further  details,    see  chapter  entitled  'Internal  Hevenue  Statis- 
tics." 

g/     Eecelpts  of  Victory  taxes  wltiiheld  pursuant   to  the  B«?enas  Act  of 
1942  hare  been  classified  as  "ty.her"  income  and  r)rofits  taxes. 

2J     for  the  period  prior  "^o   September  1939,    tbe  data  in  the  columns 
entitled  "federal  Insx..  ance  Contributions  Act"  aiid"federal  Unem- 


ployment Tax'  represent  collections  under  Titles  Till  and  IX, 
respectlrely,    of  the   Social   Security  Act. 

4/     LoTled  under  the  Ballroad  Retirement  Tax  Act  commencing  January  1, 
19U7;   prior  thereto     under  the  Carriers  Taxing  Act  of  1937- 

57     Includes  less  than  $500,000  In  receipts,    from  "Agricultural  Adjust- 
ment  taxes-" 


t'»!ijj«»J'j  >' 
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fisoaO.  7*ar 
or  Boath 


193« 

1939 

19UO 

i9>a 

191B 

19'*3 

i9i« 

19^ 

19W 

19>»7 

l9k^-Jaa^utrJ.. 
yibruarx. 
Mareli 

iprll 

««jr 

JUB* 

Jaly 

tagut ... 

Saptemberr 


total 
canaral 

Itnroi 


5.985 
7.315 
7.109 
6.079 
6,005 


8.730 
l'>.559 

2l*,323 


1.523 
2.'*73 
2.063 


2.206 
2.706 
3.059 


2,075 
1,729 

1,737 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures V 

(la  ■lllioB*  of  doHara) 


Taterani*  Adalnlatratloa, 
Intaraat  oa  public  dabt,   and 
rofnnla  of  tazaa  aad  dutlaa 


Total 


1.567 
I.56U 
1,687 
1.751 
1.906 


2.U56 

3.500 

6.258 

10,620 

lU.irti. 


960 

850 

1.552 


1.329 
1.24U 
2,389 


904 
701 

1,205 


Teterana' 
AdBlDia- 
tratloB 
2/i/ 


582 
557 
557 
553 
555 


572 
629 

93'* 
2,871 
6.Mt2 


5U9 
5»»5 
565 


59H 
581 
583 


539 

i»95 
it«5 


lataraat 
OS  tho 
public 
debt 


Soureet 
1/ 


926 
9U1 

l,0l*l 

1,111 
1,260 


1,808 
2,609 
3.617 
'».722 

'*,958 


3'«3 

12U 

626 


92 
1.396 


Bafunda 

Of 

tasaa 

aad 

dutlaa 


hi 


2U5 
103 

668 


59 
66 

89 

87 
91 


262 
1.707 
3.027 
3.01*1 


68 

181 
361 


593 
571 
UlO 


120 

103 

52 


Othar  gaaaral  azpaadlttuva 


Total 


i*.ia6 
5.751 
s.iai 

U,099 


3.178 
2.6U9 

2,i»72 

3.938 

9,882 


Ud  to 

a«rl- 

eultnra 

i/5/ 


85U 

1,22« 

i.S'a 

8l»7 

1.098 


1.093 
912 

7635/, 

998  11/ 

2,299  w 


Social 

Sacurlty 

procraa 

nil 


563 

6^ 

1.623 

.  7i» 

512 

86 

877 

i.'t63 

670 


1,170 

1,028 
532 


y 


Sally  Treasury  Statement. 
Less  than  $500,000. 
General  expenditures  now  include  ezpeadltures  for  reTolTlng  funds; 
back  figoree  have  been  rerlBed  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  transfers  to  trust  accounts,  etc.  These  are 
ahown  in  .Table  5 . 

"Hefonds  of  taxes"  include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  Security  program.  Bx- 
casa  profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  postwar  credit  equal  to  \Qff>   of  the  ax- 
cess  profits  tax  paid.  The  Tax  Adjustment  let  of  191*5  reduced  \sj 
10>  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
poatwar  credit.   lor  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  table  entitled  "Analysis  of  Issuance  and  Eetlrement 
of  Public  Debt".  Outstanding  excess  profits  tax  refund  bonds  may 
be  redeemed  at  the  option  of  the  holder  commencing  January  1, 
191*6;  irtien  such  redemptlooa  oocur,  taey  will  appear  as  ratlrement 
of  public  debt. 

Consists  of  Department  of  Agriculture  erpandlturea,  except  forest 
roada  and  trails  which  are  Included  in  "Pabllc  works."  Aaounta 
for  reatoratlon  of  capital  iBpalrment  of  Commodity  Credit  Corpora- 
tion are  as  follows:   Wscal  year  19U5  $257  million;  July  I9U6 
$921  Billion;  and  Kay  191*7,  $61*2  million. 
Includaa  railroad  retirement  and  railroad  unemployment  actlTities 


97 

7'«5/ 
-6 


80 
2U 


335 

392 
'•57 
515 


529 
I197 
550 
767 


69 

81 
26 


16 


92 
80 

53 


Public 

works 

1/ 


sol* 

1,000 

9U9 

738 

680 


5t3 
"♦33 

m^ 
1,038 


Inter- 
national 
flnansa 
8/ 


Clrlllan 
Conaer- 
▼atlon 
Corpa 

2/ 


326 
290 

283 
257 

163 


18 


93 

93 

107 


833 

3,801 


200 

1.209 

200 


U50 

359 

300 


700 
605 
U3 


Direct 

aad 

work 

relief 

2/ 


Othar 


1,1*76 

622 

2,21*2 

61*2 

1.57^ 

1.371* 

6^5^ 

970 

673 

299 

712 

17 

758 

• 

890 

- 

1.151 

- 

1.976 

130 
190 
135 


2>*1 

^^} 
25>* 


205 

226 

280 


and  excludes  expenditures  made  by  Department   of  Labor     U.   S.  As- 
ployment  Service  (formerly  Office  for  fcergency  Management,   War 
Manpower  Commission,   U.   S.   Bmployment  Service),   under  authority 
of  Social  Security  Act.      Por  further  details,    see  tables  which 
follow  on  the  Social  Security  program. 
2/     Includes  public  buildings,   public  hl^weya  (including  forest  roads 
and  trails),    river  and  harbor  work  and  flood  control,   Tennessee 
Talley  Authority,   Public  Housing  Administration  (formerly  Pederal 
Public  Housing  Authority),    reclamation  projects  and  the  Pfciblle 
Works  Administration.     Xxcludes  certain  expenditures   for  public 
works  in  connection  with  national  defense  and  related  activities 
by  the  federal  Vorka  Agency,    beginning  July  191*1. 
8/     Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank  and  International  Monetary  l^d;    credit  to  United 
Kingdom;   Iiport-Import  Bank  of  Washington  -  capital  stock;    assist- 
ance to  Oreace  and  Turkey;   relief  to  people  of  countries  devastated 
by  war;    and  relief  to  civilians  in  occupied  countries. 
2/     Classified  as   "Other"  expenditures  commencing  July  1,    I9U5.     ^ir  ad- 
ditional Information  on  Direct   and  work  relief     see   "Treasury  Bul- 
letin" for  August  191*5,   page  6. 

12/     Orooe  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  Dnlted  States  Oovemment 
agencies.     Por  further  details   see  "Treasury  Bulletin"  for 
June  I9U3     page  9,    footnote  12. 

11/     Includes  $500  million  for  Oommodity  Credit  Corporation  -  postwar 
price  support   of  agriculture. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Related  Activities 


(In  nllllon*  of  dollTs) 


riieal  7«Br 
or  aonth 


X95« 

1939 

I9>t0 

191*1 

19'K 

ig"*? 

19UU 

19>»5 

19>^ 

19»»7 

I9U7- January . . . 
Fabruar/. . 
March 

MfTll 

"V 

fault 

July 

September 


total 


1,029 
1,206 
1.657 
6.301 
26.011 

72.109 
•7.039 
90.029 

IT.i'tii 

1,U12 
l.'*57 
1.U2B 

1.728 
1.327 
I  Mi 

979 
908 

1.006 


War 

Dapart- 
■ant 


1^: 


lt32 

U90 
667 
.678 
070 


>t9.2l>2 
50.337 
27.800 

7.'«5 

6UU 

611 

735 
707 
ekk 

U53 
H31 
568 


■aTT 

Oapart- 
■•nt 


596 

673 

892 

2.313 

8,580 

20.888 

26.538 

30.0»7 

15.161 

U.998 

353 
351 
359 

"US 
362 
383 
368 
319 
30U 


Armed 
Torcat 
La  are  Xct 
of  19'46 

1/ 


Sends  Cash 


1.8»»7 

278 
269 
303 

267 
91 

35 
36 

1*9 


139 

20 

23 
23 
21 

6 
U 

k 
6 


tura 

Dapart- 

Bent 


rad- 
eral 
Secu- 
rity 
i«ency 


696 

2,011 
2,1'*3 
1.198 
l.OUl 

-17'» 

-98 

-lU 

2 

13 

-38 

-27 

6/ 


62 
111 

153 

133 

122 

60 

16 

1 
1 

1 

1 
1 


fad- 
aral 
Works 
i«ency 


Bouein^ 
and 
Bone 
n nance 
l«ency 


62 

215 

228 

185 

91 

Uo 

2 
2 
2 

U 

5 
3 

6y 

t 


^3 
297 

608 

539 

70 

80 
99 

'I 
k 

k 
3 
3 

6/ 

1^ 


SeleetlTe 
Serrlea 
(adalnls 
tratlTe) 


Treas- 
ury 

Depart- 
ment 


18 
33 

52 
59 
63 
52 

3'* 

2 

3 

2 

2 
2 

3 
3 
1 
1 


2l» 
519 

1.201 
1.U32 
1,U62 

695 

12U 

5 
20 
12 

-9 
-3 

-1 


United 
States 
Karl  time 
Commis- 
sion 


1 

Ul» 

99 

51 

929 

2.776 

3.812 

3.227 

69U 

271 


War 

Ship- 
ping 
IdBln 


Hi 
to 

China 


132 

1.105 
1.922 
2.0M2 
1.367 
Ik 

^, 
5/ 

^, 
% 
1/ 

5/ 
5/ 


200 
uo 

lUo 
120 


United 

latlons 

Belief 

and 

Bshahll- 

itatlOB 


llU 

1.501 

102 

103 

52 

189 

101 

132 

81 

53 
13 


Surplus 
property 
disposal 
agencies 


Other  -i*- 
tional  de- 
fense and 
related 
activities 
expendi- 
tures j/ 


106  V 

% 

51 
1*9 
Uo 
26 


108 
382 

795 
991 
1.022 
611 
307 

25 
12 
15 

20 
16 
12 

6/ 


Source: 

« 

1/ 


Dally  Treasury  Statement. 
Less   than  $500,000. 

Administrative  expenses  in  carrying  out  provlslonB  of  Act   are 
included  under  Wax,   Havy,    and  Treasury  (Coast  Quard)   Departments. 
Formerly  national  Housing  Agency;    includes  war  public  housing 
functions. 

Includes  var  expenditures  of  Commerce,   Justice,    Interior,    Labor,    and 
State  Departments;    Civil  Service  Commission;  Biecutlve  Office  of  the 
President   (including  Office  for  Unergency  Management);   Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.      Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  V^l\   thereafter 


such  expenditures  are  reflected  within  the  respective  departments. 

y     Classification  changed  to  reflect  expenditures  under  "Hatlonal 
Defense  and  Belated  activities."     Prior  year   expenditures  are 
included  under   "General."  w       m,       ,        u 

5/    Iffective  September  1,    V^^,   expenditures  of  the  War  Shipping  Ad- 
ministration are  included  with  the  expenditures  of  the  U.   S.  Mari- 
time Commission  to  which  all  functions  were  transferred  for  the 
purpose  of  liquidation  by  December  31,   IS'+S,    pursuant  to  Sec.   202, 
public  law  ^92,    approved  July  8,    19^6. 

6/    Hot   classified  separately  from  other  expenditures  of  these  agencies 
after  June  19U7 . 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 


(In  ailllons  of  dollars) 


Fiscal  year 
or  month 


1938 

1939 

19W 

I9'»i 

191*2 

I9i»3 

19U1» 

191*5 

191*6 

191*7 

19l*7-JaDuary. . 
februazgr. 

Mar  eh 

April 

"■or 

June 

*«iy 

ia«ut. . . 

September 


Total 


225 
187 
232 
331 
381 

556 

1,61*6 
1.91s 
1.355 

1 

1*6 

1*32 

18 

51*9 

273 

9 


Tetaraas' 
Adainls- 
t ratios 

y  2/ 


10 

1 

30 
101 

1,126 

1.381 

817 

27 
16 

1 

1 

1*32 

18 

25 

16 

9 


Social 
Security 
prograa 
1/1/ 


11*6 
107 
121 
132 
11*5 

221 
271* 
318 
302 
308 

1*1* 


1*5 
521 


Government 

employees' 

retirement 

funds 

(U-  S.  share) 


73 
75 
87 

93 

103 

107 
177 
197 

21*7 
223 


Aid  to 

agriculture 

l/U/ 


Federal 
contribution 
to  District 
of  Columbia 


18 

91 

126 

71 

-3 

• 

-18 


2 
21*5 


Source:     Daily  Treasury  Stateasnt. 
•       Less   than  1500.000. 

1/     Additional   transactions  are   shown  in  Table  3. 

2/     Comprises  Adjusted  Service  Certificate  Fund  and  the  latlonal  Bervlca 
Life  Insurance  Fund,    administered  by   the  Teterans'   Administration. 


3/     Includes   railroad  retirement  and  railroad  unemployment  activities.     For 
further  explanation  see   tables  which  follow  on  Social  Security  Program. 

U/  Bepresents  transactions  in  commodity  food  stamps  by  Department  of  Ag- 
rleulture.  This  activity  formerly  caae  under  the  Office, of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marlceting  Administration. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc. 


(Net) 


(Is  iillllont  of  dollar*) 


Tlioal  rear 
er  Booth 


Total 


Ooanodlt7 
Oradlt 
Oorpor»- 
tlon 


Izporl-Inport 
Bank  of 
Vaihlacton 


Tadaral 
Eonain^ 
idainli- 
t rat Ion 


FbUle 
lonilBc 

tr&tioa  y 


Beaa  Ownart' 
Lean  Cor- 
poration 


Baoenatruetlott  Tlnanoa 
Corporation  Zj 


lational  dafanta 
and  ralatad 
aetiTitiat 


Othar 


Sural  Ilaetri- 

fleatloa 

Adalnittratlon 


Othar 

i/ 


1938 

1939 

19M0 

ig"*! 

I3kz 

19U3 

19'w 

J&:::::::::: 

IS'^l 

19U7Jauuarjr. . . 
March 

ipril 

May 

Jona 

July 

ia^Bst.... 

September. 


-208 
320 
29? 

i,o5»» 
1.893 


1.523 
1.829 

-7 

-1.305 

-31H 


108 
-32 

106 


20 

-ilk 

970 


65 
151 

180 


-ISU 

136 

210 
^^ 


-1 

2 


101 

-39 
-21 


28 

-590  1/ 
116 


8 

142 

-80 


-106 
613 


78 

70 

103 


73 
83 

81 


-9 
14 
25 


-6 
-2 
-5 

-20 
-1 


1 

55 
17 


-3 
15 

12 
1 
1 


-1 
1 

-9 


a.  a. 
m.a. 

n.a. 


-43 

-60 

-UO 

-239 

-256 


-363 
.396 
-323 

-275 

-202 


-15 

-13 
-18 


-12 
-16 

-17 


354 
2,255 


3,189 

2,682 

U78 
328 
138 


-102 

-73 

3 


-87 
-59 
676 


I 


r9 
2U7 

U2 

371 

-319 


-eU; 

-288 

-23 

215 


Ui 
17 
50 


-35 

-18 

119 


83 
19 
2I46 


3U 

• 

-1 

-1 

1 


1 

-1 
-3 

-7 
-30 


1 

-2 

1 


-8 

7 
-33 


n.a. 
n.a. 
n.a. 


-5 
-59 

75 
-3 
-71 


-342 

-159 

27 


8 

11 
-3 


55 
-23 

37 


-2 
-6 


Sourea:      Daily  Treasury  Statement, 
n.a.      Bot  aTallabl*. 

*       Lasa  than  $500,000. 

1/  Hane  changed  from  'ederal  Public  Housing  Authority  (originally 
V.  S.  Bousing  Authority)  pursuant  to  Baorganization  Plan  16.  3 
of  I9U7. 

£/     Includes  transactions  on  account   of  HTC  Mortgage  Oompany,   Federal  5/ 

latlonal  Mortgage  Association,  Office  of  Metals  Heeerra,   Office  of 
Bubber  Beeerre,   Office  of  Defense  Plants,    Office  of  Defense  Sup- 
plies, tl.    S.    Commercial  Csmpany,   Var  Dlamage  Corporation,  and  Bubber 
Derelopment  Corporation. 

2/     Includes  Pederal  Crop  Insurance  Corporation,  Tara  Security  Adminis- 
tration, federal  Tarn  Mortgage  Corporation,   federal   Savings  and 
Loan  Insurance  Corporation,  Tederal  Intermediate  Credit  Banks  -  6/ 

Production  Credit  Corporations,   and  Tennessee  Valley  Authority. 

kj     Payments  of  $957  million  were  made  dxiring  the  fiscal  year  1946  by 


the  Agriculture  Department  (charged  as  »ar  and  defense  actlTitiea) 
to  the  Commodity  Credit  Corporation  in  reimbursement  for  agricul- 
tural commodities  procured  in  connection  with  the  lend-lease  pro- 
gram and  reflected  in  prerioue  expenditures  of  the  Commodity 
Credit  Corporation.  Similar  payments  during  the  fiscal  year  1945 
amounted  to  $1,182  million. 

The  act  of  May  26,    194?     authorited  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  the  cunount 
of  $642  million  for  the  restoration  of  Its  capital   impairment. 
This  amount    is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Oovernment  corporations  (wholly  owned),    etc. 
(net).     A  similar  payment  of  $921  million  was  made  in  July  1946, 
pursuant  to  the   act     of  July  20,   1946. 

Bbt  classified  separately  from  other  expenditures  of  the  corpo- 
ration after  June  1947. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1038 

(In  mllllonB  of  dollars) 


Calendar  year 


Apr. 


Maj 


June 


July 


Aug. 


Sept. 


Net  budget  receipts  1/ 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3  • 
191*1*. 
191*5. 
191*6. 

191*7. 


291* 
271 
315 
31*0 
578 


788 

2,71*7 
3,556 
3,819 

3,820 


308 
367 
hkk 
51*1 
758 


955 
2,503 
3,767 
3,678 
It,  378 


916 

687 

799 

1,566 

3,51*7 


5,206 
6,573 
6,892 
5,71*7 
5,701 


262 
213 
30i» 
565 
695 


1,511* 
3,087 
2,929 
2,677 
2,556 


373 
31*7 
1*00 
391* 
563 


1,1*80 
2,950 
3,085 
2,733 
2,865 


771* 

557 

61*9 

1,276 

2,1*92 


U,569 
6,21*7 
5,911* 
1*,1*79 
5,1*73 


273 
265 
331 
1*13 

71*7 


2,007 
2,163 
2,695 
2,539 
2,397 


1*1*9 
372 
1*1*7 
397 
587 


2,721 
2,568 
2,997 
2,1*34 
2,536 


678 

676 

711 

1,135 

2,527 


5,1*1*7 
5,926 
5,189 
i*,it78 
U,g72 


300 
279 
333 
1*1*5 
607 


2,030 
2,001 
2,530 
2,51*1* 


350 
36I* 
362 
56I* 
601 


2,099 
2,21*0 
2,371* 
2,361* 


672 
521 
71*0 

1,212 
2,701 


5,736 
5,1*16 
1*,118 
l*,107 


Budget  expenditures  2/ 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
191*5. 
191*6. 
191*7. 


A.     Sitcludlng  net  expend! turea  of  Government  corporations  (wholly  owned),   etc. 


1*92 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
i*,891 
3,005 


1*71* 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,1*60 
3,510 
3,91*6 


705 


1,399 
3,1*21 


7,351+ 
8,525 
9,1*33 
1*,602 
3,1*92 


631 

730 

783 

1,315 

3,753 


7,1*66 
7,859 
7,968 

1*,251 

3,981 


566 

691* 

61*7 

1,11*1 

3,953 


7,1*35 
8,292 
9,275 
3,677 
I*, 1*66 


930 

895 

887 

1,528 

i*,530 


8,327 
8,625 
9,61*1 
5,513 
It,  570 


725 

76I* 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
i*,5li* 
3,60^ 


61*5 

771* 

706 

1,529 

5,215 


7,617 
8,119 
7,351* 
2,796 
2,909 


718 

71*1 

759 

1,871* 

5,931 


7,535 
7,930 
6,611 
2,851 
2.752 


737 

721 

869 

2,083 

5,937 


7,1*56 
8,021* 
5,950 
3,023 


61*6 

61*8 

817 

1,858 

6,363 


7,839 
7,828 
U,656 
2,557 


830 

832 

1,172 

2,51*2 

6,500 


7,1*52 
8,1*16 
5,1*1*5 
3,618 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^ 


8,239 
l*,860 
3,113 


7,281 
3,1*35 
3,911* 


9,266 
3,81*5 
3,598 


7,901 
1*,268 
i*,001 


9,112 
3,861* 
3,851 


9,752 
5,352 
5,51*0 


8,100 
8,821 
3,61*1* 
3,669 


8,31*1* 
7,291 
2,932 
3,060 


7,902 
6,687 
2,755 
2,932 


8,135 
5,695 
2,965 


7,91*6 

i*,58l 
2,529 


8,1*20 
5,013 
3,662 


Budget  surplus  (+)  or  deficit  (-)  hj 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
191*5. 
191*6. 
191*7. 


A.     Excluding  net  expenditures  of  Government  corporations  (wholly  owned),   etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,581* 
-It,  823 
-It, 61*5 
-1,073 
+811* 


-166 
-21*5 
-221* 
-531* 
-1,871 


-5,161* 

-5,359 

-3,693 

+168 

+432 


+212 
-132 
-22 
+167 
+126 


-2,llt7 
-1,952 
-2,51*0 

+1,11*6 
+2,209 


-369 
-517 
-It  79 
-750 
-3,058 


-5,952 
-l*,772 
-5,01*0 
-1,573 

-1,1*21* 


-193 
-31*8 
-21*7 
-71*7 
-3,391 


-5,955 
-5,31*2 

-6,190 

-9itit 

-1,601 


-156 
-339 
-237 
-252 
-2,037 

-3,758 
-2,378 

-3,727 

-1,034 

+903 


-1*51 

-1*99 

-1*87 

-1,185 

-4,1*13 


-5,105 
-5,91*7 
-5,862 
-1,975 
-1,207 


-195 

-1*02 

-258 

-1,133 

-It,  628 


.i*,896 

-5,551 

-4,357 

-363 

-373 


-40 
-65 

-48 

-739 

-3,404 


-2,087 
-2,004 
-1,422 
+1,627 
+2,119 


-437 

-442 

-536 

-1,637 

-5,331 


-5,1*26 

-6,023 

-3,420 

-479 


-296 

-284 

-455 

-1,294 

-5,761 


-5,740 

-5,587 

-2,282 

-193 


-157 

-311 

-432 

-1,329 

-3,799 


-1,716 
-2,999 

-1,327 
+490 


Including  net  expenditures  of  Government  corporations  (wholly  owned),   etc.  2J 


-4,683 

-1,042 

+706 


-3,511* 
+243 
+464 


-2,373 
+1,902 
+2,102 


-4,972 
-1,591 
-1,445 


-6,028 

-1,131 

-987 


-3,£ 


-873 
-67 


-5,937 
-6,126 
-1,105 

-1.272 


-5,776 

-4,293 

-499 

-52U 


-1,976 
-1,497 
+1,723 
+1,940 


-6,134 

-3, 165 

-420 


-5,706 

-2,208 

-165 


-3,004 
-895 
+445 


5,650 
4,918 
5,834 
8,849 
16,403 


34,554 
44,421 
46,046 
41,601 


8,097 
8,885 
9,657 
19,053 
56,020 


88,084 
97,158 
90,552 
45,804 


89,640 
44,113 


-2,447 

-3,967 

-3,823 

-10,204 

.39,618 


-53,530 

-52,737 

-44,505 

-4,204 


-43,591* 
-2,512 


Source:   Dally  Treasury  Statement. 

1/  Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
2/     Excludes  public  debt  retirements. 


^/  Monthly  figures  for  the  period  January  1938  through  June'  1944  are 

not  presently  available. 
4/  Net  receipts  leas  total  aipendltures . 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

Hn  millions  of  dollars) 


Fiscal  year 
or  month 


Total  trust 
funds,  etc. 
[net  re- 
ceipts (+) 
or  net 
expendi- 
tures (-)] 


Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 


Net 


Receipts 


Expendi- 
tures 


National  Service  Life 
Insurance  Fund 


Het 


Receipts 


Expendi- 
tures 


Unemployment 
Trust  Fund 


Net 


Receipts 


Expendi- 
tures 


Railroad  Retire- 
ment Account 


Het 


Receipts 


Expendi- 
tures 


1938 

1939 

igUo 

191*1 

igi+E 

19'+3 

19UU 

13^5 

191*6 

191*7 

191*7 -January. . 
February. 
March. . . . 

April 

l-iay 

June 

July 

Aogast . . . 
September 


ti*6 

+l,20l* 
■M3 
••908 

-1,613 
-338 

-2,222 
+791 
-52I* 
-51*8 

-125 
•6I7 

-33 

+269 

•»99 

-631* 

-129 

+206 

-1*35 


+1 
+1 
+3 

+10 

■•9 

+6 

-(6 

■60 

+26 

-37 

+38 
+£27 
-21*6 

+26 
+298 

-358 

+71 

+287 
-320 


1*02 
530 
580 
717 
91*0 

1,190 
1.363 

1,1*07 
i.3'*9 
1,607 

71* 

261* 

33 

68 
339 

107 

71 

328 
22 


1*01 
529 

577 
707 
931 

1,185 

1.357 
1,377 
1.323 
1,61*1* 

36 

38 

279 

1*1 

Ui 

1*65 


1*2 
31*2 


+1 
+11 

-1* 
+11 
+26 

+19 

-11 

-2 
+6 

-2 

+5 

-15 

+9 

-5 

-11 

-7 


1* 
1*6 

316 
905 

2.127 
2.351 
1,501* 

70 
65 
1+7 

53 
'*73 

228 

66 
3^ 

1*0 


3 
36 

320 
893 

2,102 
2.332 
1.516 

72 
60 
Ug 

1*8 
1*8S 
218 

71 
65 
hi 


+12 
+1 
+1 

^.1* 


-6 

+3 

-1 

+32 

-23 

+9 
+5 
-6 


+6 
-10 

+9 
+3 

-12 


763 

838 

959 
1,111+ 

l,2l+l* 

1.399 
1.567 
1.5O8 

1,280 
1,289 

101 

175 

50 

■+3 
251 
117 

1*9 

21*5 

hi 


751 
837 
957 

1,118 
l,2l*3 

l,i*0i* 
1,561* 
1.508 

l,2l*8 
1.312 

91 
171 

55 

2U5 
127 

39 

2l*2 
9* 


+e 

+2 

-2 
+11 


+  1 


11*8 
109 
123 
127 
11*1* 

221 
273 
32I* 
312 

323 

1*1* 


1*6 

» 

22 

512 


11+6 
107 
125 
116 
li+i* 

217 

275 
323 
308 
322 

1*3 

1 


1*6 

21 

511 
1 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued) 


Fiscal  year 
or  month 


Other  trust  accounts  1/ 


Net 


Receipts 


Sxpendi- 
tures 


Increment 
on  gold 


Net 


Seigniorage 
on  silver 


Net 


Special  deposit 
accounts  and  mis- 
cellaneous funds  Z/ 


Net 


Sales  and  re- 
demptions of 
oh ligations 
of  ttovernment 
corporations, 
etc. ,  in  the 
market  (net)  ^ 


Clearing 
account 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191+6 

191*7.. 

I9U7 -January. . 
February. 
March. . . . 

April 

May 

June 

July 

August .  .  ■ 
Septemher 


-1* 
+2l* 

+35 
+20 
■M 

+92 
+129 
+620 
-110 
-302 

+5 
+237 

+118 

+65 
-185 
-ll*0 

+1+ 
♦61 
+91 


323 

31+9 
366 
1*06 

1*72 

658 

91*9 

1,693 

2.135 

1,505 

53 
296 
160 

1I+1+ 

-11+6 

2I+9 

87 

3U5 

11*0 


327 

325 
331 

386 
1+26 

567 

820 
1.072 
2.21+5 
I.8O7 

1+8 
59 
1+2 


389 

83 

28l+ 

1*9 


-51 

-5 


+90 

+90 
+1+9 

+20 
+1U 


+2 1*8 


-1+ 
-16 

+6g 

-2 
+116 

+261* 

+503 
+1,669 

-61*7 
-372 

-1*1+ 

-11*6 

+71 

+101 
-39 
-1*6 

-51 

+1*3 

-11*0 


+1,106 

+288 

+652 

-1,809 

-691+ 
-2,871+ 

-1.553 

-95 

-359 

-75 
-113 


-7 

-3 

-93 

-12 

-3 

+7«+ 


+555 

-56 

+102 

+39 

+67 

+37 

+3 

-1U6 
-173 

-121 


Source I 


^ 


Dally  Treasury  Statement. 

Less  than  $500,000. 

Revised. 

Includes  Oovemment  retirement   fonds,    etc,      (See  footnote  2.) 

Comprises  Pabllc  Works  Administration  rerolTlng  fund,    special 

deposits  (net),   and,    during  the  fiscal  years  I9I+O  throng  19l*5, 


transactions  In  commodity  food  stamp*  Iff  the  Bspartment   of  Agri- 
culture.    Ooomsnclng  Joly  1,    191+5,    such  transactions  are  classified 
as   "Other  trust  aaooTmts." 

Het  receipts  in  this  column  constitute  net  sales,    and  net  expendi- 
tures constitute  net  redemptions  of  ohllgati on« . 


..  ^■■■' 


November  1947 
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social  security  Program:  Section  I  -  Budget  Receipts  and  ExpendltufeB 
Table  1.-  Social  Security  Act 


(In  alllloms  of  dollars) 


?1bc»1  7»ar 
or  Bonth 


193«. 
1939- 
l#). 
igM. 
igte. 
19>»3. 
19UU. 
19U5. 
19I16. 
1^7. 


fieeeljits 


Oroas  reoelptt 


Total 


13lV7-Jaaaai7 . . 
Tebruary. 
March.... 


Iprll. 
Haj... 

June.. 


Jvir 

ia0ist  ■ . . . 

Sept  ami)  er. 


60U.H 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,U72.0 

1,1*18.1 

l,6'A.3 

56.7 

382.0 

ST."* 

72.6 

352.3 

9-3 

7t.»* 
338.7 

16.7 


Soolal  Saoorlty  taxa* 


Tedaral  Insurance 

Contrilmtlona  let 

(Old-a^e  InsTirance)    1/ 


5l>*.»* 

530.H 

6*.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

H2.3 

266.2 

25»» 

69.0 
3U0.U 

7.9 

72.1* 

329.3 

13-9 


4} 


Tedaral  TJaamploTment 
Tax  Act 
(PBanployaemt  Insurance)  2/ 


90.1 
100.9 
107.5 

97-7 
119.9 
158. U 
179.9 

184.5 

179.9. 

LlSM 


\ 


Less  amounts  credited 
to  Itederal  Oid-Age 
and  SurrlTors  Inaur- 
ance  Trust  ftmd  ^. 


%. 


lU.U 
115.8 


387.0 
503-0 
537-7 
661.3 
868.9 
1,103.0 
1,259-5 

1,283.0 

1,200.8 
i,'»i*3.9 

Uo.H 
26>*.i* 


)\ 


12.0 

23.6 

3.5 

11.9 

1.3 

67.8 

2.1 

9.H 
2.8 

71.'* 
328-3 

12-9 

/ 

fiscal  year 
or  month 


Iipendlturee 


Total 


1938 

1939 

19I40 

191*1 

I9U2 

19IA 

19J^ 

19»»6 

19'*7 


Adnlnla- 
tratlre 
lenses 


ezpe 


19l(.7 -January.. 
February. 
Karcfa 


April. 
May... 
J-one.. 


July 

ia^st .  ■ .  ■ 

Septem'ber. 


332.5 

3'»3.3 

38U.2 

fe9.U 

501*. 1* 

527.2 

52U.2 

U91.3 

51*3 

757.7 

68. H 
80-7 
2»*.6 

15.5 

90.6 
78-9 
52-3 


20.0 
21.3 

25-3 

31.5 
31.5 

33-3 
32.1 
31.9 
38.8 
2U.9 

2.2 
2.3 
2.3 

2.1 
1.9 
2.1 

2.5 

1.6 

1.5 


Qrants  te  States 


Tetal 


Soolal  Security  Adalni strati on 


Old-aee 
assist- 
ance 


271.5 
320.3 
356.5 
U15.2 
1*69.6 
U9I.I 

Uss.o 

1*51.9 
1*98.1* 
72U.1 

65.2 

21.6 

12.8 

153.3 

^1.3 

87.5 

76.7 

1*9-9 


182.2 
208.8 
227.6 
260.1 

299.1 

316.9 
360.6 

333-6 
361.2 
515-7 

1*6.7 
52.5 
13.2 

111.6 
30.9 

59.1 
53.6 

37-'* 


Aid  to 
depend- 
ent 
children 


25-5 
31.0 
1*5.1* 
63.2 
69.1* 
67.3 
57.0 
52.8 
59.3 
113.1* 

9.8 

12.2 

2.3 

1.7 

26.2 

7.1 

16.7 
12.6 

9.9 


Aid  te 

the 
hllnd 


Une^lsy- 
aent  con- 
pensatlen 
admlnls- 
tratlom 


5-2 
6.2 

7.1 

8.0 

8.5 

10-3 
10.0 
10.3 
1U.9 

1.5 

1.5 

.5 

.1 

3-3 

.7 

1.7 
1-5 
1.0 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55-1 

'^' 

3>*.2 

55-6 
59.8 

5.5 
9.0 
3.8 

-.7 

10.3 

.5 

9.6 
6.0 


Pnhllo 
Health 
Serrlce 


Pa>llc 
health 
work 


8.9 
8.0 

9.1* 

10.8 
11.1* 
10.7 
10.9 
10.7 
.2 


Children's 
Borson   6/ 


Maternal 
and  child 
health 
service  a 


3-8 

w 

5.5 

5-5 
6.5 
6.2 

6.3 
10.7 

.8 

1.7 
1.0 


1.9 
1.2 
1.5 


1.5 
.1* 


Serrlces 
for 

crippled 
shlldraa 


2.7 
3.0 

^:'o 

H.O 
3.8 
3.8 

\\ 

7-5 

.6 
.7 
.8 

1.6 
.8 
.6 


1.1 
.2 


Child 

welfare 

serrlce 


Department 

of 

Lahor 


U.   S. 

Smployment 
Serrlce 
1/ 


l.H 
1.5 
1.5 

1.6 
1.6 
1.1* 
i.U 
1.3 
2.0 

.3 
.1 


Be funds 

of 

taxes 


Hl.O 
1.8 

2.6 

3-5 
2.8 

U.2 

\^ 

6.2 
8.8 

1.0 
.8 
.7 

.5 

:i 

.6 

.6 

1.0 


2/ 


Excess 
of 

expendi- 
tures 


8/ 


115.1 
215.1 
209.7 
322.5 
357.8 
31*1.3 
311-7 
279-8 
326.1 
557.3 

52.2 

-36.9 

10.7 

10.8 

1U2.6 

1*1.5 

87.6 
68.1* 

U8.5 


Source: 
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Dally  Treasury  Stateaent . 

Less  than  $50,000.  ,^      .   » 

?oraerly  Title  Till  of  the  Social  Security  Act.  _,  , 

itraerS  Title  IX  of  the  Social  Security  Act.     Includes  amount.  .<iu*l 

lo  a^op;  aUon.  to  Hallroad  Unemployment  Insur^e  ^f »/-"" 

knd^qoiralent  to  a-ounts  of  taxes  collected  'I"'  "•?•"*  ^'^^Vnl^ 

nirlod  ft^oa  January  1936  to  June  1939,   incluslre     froa  employer.  «il>- 

jtct  to  the  HailroLl  Dnomployaent  Insur«.ce  Act   (se.  Table  3  of  8,c- 

"rior^!;  January  1,   19l*0,    figures  "P"»"\™°^»  *''^^^:^,1^,. 
the  Old-A«e  Reserve  Account.     Iroa  January  1  to  July  1,    19H0     Trans 
f.rs"  w^-ad.  to  the  Federal  Old^^e  and  au^vivors  I.sw-ance  Trust 
W.     S^sequently  receipts  have  heen  deposited  in  the  "•-'f  T""* 
of  the  Treasury  and  -appropriated-  directly  t.  th.  IWderal  01d-A«e 
toxd  aurrlTOrs  In^iranoe  Trust  J^i.     Amounts  sh«.  a.  transfer,  r^ 
nect  deductions  mde  for  rei-hurseaent  to  the  Oen«-al  fund  wcount 
to  cover  administrative  expenses,   Aich  are  shown  ^  expenditures  in 
Section  II,   Tahle  I.  ,  ,,<--.    f«» 

Include,  o^ly  expenditure,  froa  appropriations  made  speciflcaxi.    for 
aS^ilJlttraU^e  eipenses  rolatln*  to  the  Social  Security  Act;   naaely. 


___________  J 

Social  Security  Administration,    Department  »'  "^^'f '    "*  ^"*^ 
aent  of  I*V)r!    and  adalnlstratire  expense,  relmhursed  to  the  Oenoral 
^  of  the  T;easury  under  Sectie.  201  (f)  of  the  Social  Security 
i^  .s  -ended-     Beginning  July  1,   191+0,   includes  also  »r.?i^*": 
tiv;  expenses  under  the  Wagner-Peyser  Act-     Ixclud.s  adminlstratlTe 
expenses  payahl.  from  other  appropriations,   principally  for  the 
following  agenele.:      Bureau  of  Internal  Eerenue  of  the  Treasury 
tepa^-^t!^^  ^^"°  ^-l*^  ^"^"^  ^^  °"'"  °'  »*ieatlon  ef 
the  Federal  Security  Agency . 

R/     Beginning  July  1,   19U5,   payments  previously  made  under  the  Social 
Se^urltrAct  weri  disoontlnued,    and  thereafter  wers  made  under 
nrovislons  of  the  Public  Hsalth  Service  Act  of  191*1*.        _         ^       »     , 

y     Incl^«  ex;enditures  under  Social  Security  Act  by  the  Department  of 

y    ^rsliffe'd^  i^ec^tivfo^nce.   Office  for  J^ergency  Manage»nt. 

War  Manpower  Coamission'  throu^  July  31,   19'M>- 

«/     Covered  by  appropriations  by  Congress.  ,„*-j 

%     Second  D^iclencTApproprlatlon  Act,   fiscal  ^^"^  9f  ^^^d^S  fc- 
^     $1*1  million  for  refunding  to  certain  states  portions  of  Federal  a. 

ployers'   tax  for  1936  colleeted  under  the  Social  Security  Act. 
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Social  Security  Program:     Section  I  -  Budget  Receipts  and  Expenditures 
Table  2.-  Railroad  Retirement  Act 

(In  ■inioni  of  dollari) 


fiscal  yax 
or  Bonth 


193« 

1939 

igw 

igUi 

19142 

igiij 

19M* 

igi^s 

191*6 

igi*? 

19'*7-Jsnuary. . . 
February. . 
March 

April 

May 

June 

July 

August . , . . 
September. 


Eeeeipti 


Taxes  en 
oarriarB 
and  their 
enployeeal/ 


150.1 
109.3 

lai.o 

136.9 
170.0 

208.8 
267.1 
285.0 
282.6 
380.1 

^5 
U.9 

76.8 

2.6 

12.2 

112.0 

6.0 

13.0 

116.3 


Izpendltura* 


Total 


11*9.0 
110.0 
123.3 
128.2 
11*8.5 
220.2 
265.3 
311.3 
295.  H 
302.8 

1*1*.  1* 


.2 

1*5.5 

.2 

1.5 

512.2 


AdBlnli- 

tratlve 

expenses 


2.6 
2.9 
2.6 

3.8 
7.6 

5.U 
2-5 

l\l 


.2 

•  3 

.2 

1.5 

.6 
•3 

.3 


Transfers   to 
Ballroad  Hetlre- 
Dent  Account 
(trust  account) 


lU6.lt 
107.1 
120.7 
12U.1* 
11*0.9 
211*.  8 
262.7 
3O8.8 
291.9 
298.5 

1*1*.  0 


1*5.2 
511.6 


Refunds 

of 

taxes 


Source:      Dally  Treasury  Statenent. 
•       I«ss  than  ♦50,000. 

1/    Levied  under  the  Ballroad  Eetlrement  Tax  lot  eonneneing  January  1 
19^7!   prior  thereto,  under  the  Carriers  Taxing  Aot  of  1937. 


.1 
.2 

1.1 


Ixcess  of 
expendi- 
tures 

y 


-1, 


2. 
-8. 

-21. 
11. 
-1.8 

26.3 

12.8 

-77.3 

1*2.9 
-1*.8 

-76.6 

1*2.9 
-12.0 

-110.5 
506.2 

-12.7 

-116.0 


£/     Includes  only  expenditures  from  appropriations  made  apeoifioally 
for  administrative  expenses  relating  to  the  Railroad  Eetlrement 
Act. 

3/     CoTored  hy  appropriations  from  the  (feneral  I\ind  of  the  Treasuiy. 


Table  3.-  Railroad  Unemployment  Insurance  Act ^ 


fiscal  year 
or  month 


1938 

1939 

191*0 

191*1 , 

19'*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19l*7-January. . . 
February. . 
March 

April 

May 

June 

July 

August 

September. 


(In  ■illlens  of  dollars) 


Receipts 


Railroad 
unemployment 
insurance 
contributions 


Source:  Sally  Treasury  Statement. 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 
11*.  2 


.1 

3.1* 

• 

.1 

3-2 
• 

.2 
2.9 


Ixpenditures 


Total 


Administratlre  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  j/ 


.2 
•5 
.8 

•5 

•  5 

-5 

10.1 

•5 

.5 


.5 
5.0 
3.1* 
2-5 

2.2 
3-2 

3-7 

l:\ 

.2 
.5 
.8 

•  5 

•  5 
-5 

.5 
.5 

•  5 


Transfers  to 
Ballroad 

Unemployment  In- 
surance Account, 
Unemployment 
Trust  Fund  U/ 


7.5 

6.0 
11.7 
8.9 
9.6 
9.2 


9.7 


Ixcess  of 

expendi- 

tures 


II 


.5 

.1 

l*.l 

-2.1 

-2.1 

2.7 

-.6 

.2 
-.5 

-2.6 

.5 

.U 
-3.8 
10.1 

•3 
2.5 


i^ 


Less  than  $50,000. 

Operated  as  ^Iroad  Unemployment  Insurance  Administration  Jtand 

Represents  10^  of  contributions  under  the  Railroad  Unemployment 

Insurance  Act;    the  remaining  90^  is  deposited  in  the  fiailroad  Un-  3/ 

employment  Insuranoe  Account,   Unemployment  Trust   Hind  (See  Section 

II,   Table  3).     Ixoludes  amounts  appropriated  to  Railroad  Ifeemploy- 

ment  Insurance  Administration  Fund  eguivalent  to  amounts  of  taxes  1*/ 

collected  for  the  period  January  I936  throu^  June  I939  from  em- 

ployers  subject  to  the  Railroad  Unemployment  Insurance  Act .     These  5/ 


aaounts  aggregated  $17.7  million  end  were  distributed  by  calendar 
years,   as  follows:      I936,   $2.7  Billion!   1937,    »5.3  ■UUoni    I938, 
*b.8  million;    and  for  the  first   six  months  of  the  calendar  year 
1939,   ♦2.9  Billion.     These  amounts  are  included  in  Table  I  under 
Federal  Unemployment  Tax  Aot    (uneii5)loyment  insurance). 
Includes  only  expenditures  from  e^ipropriatious  made  specif ioally 
for  administrative  expenses  relating  to  the  Railroad  Unemployment 
Insuraose  Act . 

Hepresents  excess  funds  of  the  Railroad  Unemployment   Insurance  Ad- 
ministration ^nd  (under  Act   of  Oct.   10,    I9U0). 
Covered  by  sqppropriatlons  by  Congress. 


A 
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Social  Security  Program:  Section  II  -  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(OosulatiTa  frOB  orgaoliation  -  la  nllUons  of  dellars) 


lad  of  fiscal 
jraar  or  aoatli 


193«- 
1939- 
19U0. 
19U1. 

igUa. 
19»»?- 
igw- 
19U5. 
19W. 
19^7- 


19U7-July 

iugust. . . . 
September. 


Beealpts 


Total 
reoelptt 


782.7 
1,199.6 
1,792.1 
2,536.2 
3,502.8 
"♦,720.7 
6,116.0 
7,5^9-8 
8,935-8 

10,558.8 

10,631.2 
10,961.2 
10,98U.3 


ipproprla- 
tloai  tgr 
OoD^asi 


765.0 
1,155.0 
1,705.0 
2,393.1 
3,288.8 
li,lH9.3 
5,71l-'i 
7,021.3 
8.259.5 
9,719.0 

9,79l.>» 
10,121.1* 
10,135.2 


later att 

OB 

iareat- 
aeate 


SJ:1 
87.1 
1U3.1 

21li.l 
301.5 
50U.7 
528.5 

676.3 

839-7 
839-8 

839-8 

8^9-0 


Izpeadltnrea 


Total 

azpead- 

Itures 


138.6 

275.6 
U52.it 
669.6 

1,29U.U 
1,760.7 

1,603.9 
i,8U6.5 
1,889.9 


01d-a«e 
1)eaeflt 
piTmeat* 


5.U 

19-3 

35-1 

99.5 

209.8 

359-1 

5>*3-7 

783-5 

1,10».0 

1,529-6 

1,568-9 
i,6og.i 
i,6it«.o 


Balalnirieoeat 
for  adnlala- 
tratlTe 
expenses  2/ 


12-3 

39-1 
65.? 
93-'* 
126.0 
152.9 
190.4 
206.0 


207.0 
208.0 
209-0 


Salaries, 
Boreaa  of 
Old-a^  aad 
SuTTlTors 
Insuraaoa  ^ 


25.2 

28.0 

30.  U 
32-9 


Balaaoe 


total 


777-2 
1,180.3 
l,7'»l»-7 
2,397-6 
3,227-2 
■♦,268.3 
5,Ul46.U 
6,6l3.1» 
7,61n.l* 
8,798.0 


8,827-3 
9,111*. 7 
9,09l*.l* 


larest- 

••ats 


662.3 
1,177.2 
1,738.1 

2,380.6 

3,201.6 
I*, 236.8 
5,1*08.9 
6,5^6.3 
7.5U8.7 
8,71*2.3 

8,700.3 
8,700.3 
9,000.3 


TJaexpeadad  toalanca 


la 

Oeneral 

Aiad 


113.0 
.1 

d 

5-2 

7.0 

16.1 

32.0 

U3-5 

7-3 


72-1* 
358.8 

27-7 


la  dlslxirslag 

officer's 

aocomt 


1.9 
3.0 

6.1 

10.8 
20. U 
2l*.p 
21.1* 
35-1 
1*9.2 
U8.1* 

5U.6 
55-6 
66.1* 


Bourea:     Sail;  treasury  StateBsnt. 

1/     Includes  traasactlons  effected  aadar  the  predecessor  01d-i«e  Isserra 

Account. 
2/    Bndar  Section  201  (f)  of  the  leolal  Security  Act  J*snd»nts  of  1939- 


Qsdar  proTlslona  of  the  Labor-Tedaral  Security  Act,   19U7.   sala- 
ries for  the  Inreaci  of  01d-A<s  and  SurrlTors   Insurance  are  pay- 
able directly  froa  the  Tederal  01d-A«e  aad  Surrlrors  Insurance 
traat  Toad. 


Table  2.-  Railroad  Retirement  Account 

(OtnnolatlT*  froB  orgaaliatloa  -  la  alllloas  of  dollars) 


lad  of  fiscal 
year  or  month 


1938. 
1939- 
igw- 

%'' 
19IM. 
19U5. 
19U^. 
191*7. 


191*7- JiUy 

ia^st. . .  ■ 

Septen'ber. 


Baeelpts 


total 
receipts 


390.8 
506.9 
650.9 
871.5 
,ii(i*.i 
1*68.1 

780.1 
,102.6 


2,787-7 
2,787-7 
2,787-8 


Approprlatlona 
hy  Oon^ess 


11*6.5 
261*. 8 
38U.9 
W8.5 

63?-<* 

85'».2 
1,116.9 
1,1*25.7 
1,717-8 
2,016.1 

2,701.1 
2,701.1 
2,701-1 


Interest  oa 
Inrestmeats 


1.1* 
3-6 

1:1 
11.6 
17-3 
27.2 

U2.1* 
62.3 
86.5 

86.5 

86.6 
86.7 


S]Q)eadl  tores 


Beaeflt 
psTneats 


79-8 
I85.6 
298-7 
1*19-9 
51*6.1 
676.6 
811.0 
952.5 

l.lOl*.!* 

1.277-7 

l,29l*-7 

1,312-2 
1,329-8 


Balaaoe 


total 


68.1 

82.7 

92.1 

87-0 

IOU.8 

19U.9 

333-0 

515.6 

675-7 

82l*.9 

1,1*93-0 
1.1*75-5 

1,1*58.0 


Inraatments 


Uaexpeaded  balance 


la  Qeaaral 
Aind 


66.2 

.2 

67.2 

13-2 

79-1* 

10.8 

2.5 

91-5 

1.6 

178.0 

U.l 

318 -5 

1.1 

500.5 

.5 

657.0 

.9 

8O5.5 

1.2 

1,300.0 

175-2 

1,283.0 

173-6 

1,265.0 

173-8 

la  distnrslng 
officer's  aeeouat 


1.6 
2.3 

1.8 
10.5 
11-7 
12.8 
IVU 
W.7 
17.8 
18.2 

17.8 
18. 9 
19.3 


Source  I     Sally  treasury  Stateaaat. 


Table  3.-  Unemployment  Trust  Fund 

(OuaulatlTe  froa  organlzatloa  -  la  alllloas  of  dollars) 


Beeelpts 


lad  of  fiscal 
year  or  month 


1938... 
1939--- 
1^... 
19U1... 
191*2--- 
19U3... 
19«*1*... 
191*5.-. 
191*6... 
191*7... 


Total 
receipts 


1,076, 
1,911*, 
2.857 
3.971- 
5,215 
6;6ll* 
8,180 
9.688 
10,968 
12,257 


State 

unenplpy- 

ment  la- 

guranoe 

aetlTl- 

tlee 


Bsposlts 

by 

States 


19U7-July 

Aa^st 

Seftember. . 


12,306.7 
12,551-1* 
12,59l*-3 


1.058.2 
1,869.5 

2.729-3 
3,621.1* 
l*,7l7-3 
5,935-0 
7, 281*. 3 
8.51*0.3 
9.550.3 
10,555-5 

10,59U.6 
10,837.7 
10,850.5 


Hailroad  Unemployment 
Insxiranoe  Account  1/ 


Ballroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


1*1*. 2 
105.6 
181. 9 
271* -3 
383-7 
502.5 
618.7 
71*6.3 

7U6.1* 
7U8.O 
77U-2 


Trans- 

fars 
from 
States 

2/ 


1.8 
105-9 
105.9 
105-9 
105-9 
106.3 
106.7 
107.2 

107.2 
107-2 
107-2 


Transfers 
from  Ball- 
road  tJnem- 
ployneat 
Insurance 
Admlalstra- 
tloa  taai  >j/ 


il:5 
17.1* 
29-1 

38.0 

56.9 

66.5 
66.5 
66.5 


laterest 


lavest- 
ments 


18.0 
l*>».8 
82.6 
131-5 
198.9 
281.1* 
377-9 
501.5 
61*5.1 
792.0 

792-0 
792.0 
795-9 


Ixpendltures 


Total 
expend- 
itures 


192.0 
633-8 
1.133-1 
1,688.2 
2,065.U 
2,21*1.5 
2,302.1 
2,373.'* 
3.519-3 
>*,388.8 

I*, 1*83. 2 
U, 558.0 
1*,  622.1* 


State  unaanloy- 
meat  insnxaace 
aotlTltles 


Wlth- 
dr avals 

States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3,350.8 
1*, 168.1 

U, 260.0 
i*,33l-2 
i*,390.8 


Transfers 
to  Bail- 
road  Unea- 
ployment 
Inauranoe 
Account  iJ 


1.8 
105-9 
105-9 
105.9 
105-9 
106.3 
106.7 
107.2 

107.2 

107-2 
107-2 


Ballroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


lU.6 

Hi 
1*3.2 
1*3.8 

1*1*. 6 

61.8 

113.5 

116.0 
119.6 

12U.1* 


Balance 


Total 


881*. 2 
1,280.5 
1,72^.9 

2,283-7 
3,150.1 

i*,372-5 
5,878.8 

7.315-3 

7,1*1»9.1 

7,869.0 

7.823-5 
7,993-1* 
7,971-9 


Invest- 
ments 


872. 
1,267- 
1,710.0 
2,273-0 
3,139-0 
4,367.0 
5,870.0 
7,307-2 
7,i*09.( 
7,852.0 

7,797-0 
7,96U.o 
7,95i»-0 


Unexpended 
balance 


In 

Oeneral 

Rind 
( Special 

Sspoalt 
Account) 


12.2 

13-5 

13-'* 

8.0 

7-8 

U.O 

8.5 

7-8 

31.7 

11.8 

18. 7 
23.8 
11.0 


In  dis- 
borslng 
offi- 
cer's 
account 
5/ 


1.1* 
2.7 
3-3 
1.5 
-3 

5-3 

7-8 
5.6 
6.8 


Source I 

•    y 


2/ 


Sally  Treasury  Stateneat. 

Ixcludes  adranee  of  $15  mlllloB   from  the  Treasury  and  subsequent 
repayasnt,    both  taking  place  In  the  fiscal  year  I3M0. 
Represents  SOi  of  contributions  under  the  Ballroad  Qoe^ployBent  In- 
surance Act;    the  reaainiax  10)(  Is  used  for  administratiTS  expenses. 
(See  Section  1.   table  3.) 
Represents  mounts  transferred  from  States  to  Ballroad  Uneaployment 


Insurance  Account  equlTalent  to  amounts  of  tazas  collecteA,   with 
respect  to  period  from  January  1936  to  Juno  1939.   IncluslTe.   from 
employees  and  employers  who  come  within  the  prurrlew  of  the  Ball- 
road Unemployment   Insurance  Act. 

Beprosonts  excess  funds  of  the  Ballroad  Uneaployment  Insurance  Ad- 
ministration fund  (under  Act  of  Oct.    10,   191*0). 
^r  railroad  unemployment  benefits  and  refunds. 
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TREASURY       CASH       INCOMB      AND       OUTGO 


The  tables  which  follov  present  rerised 
figures  on  Treasury  oash  operating  inoome  and 
outgo  for  reoent  years  and  months.  The  revisions 
in  the  old  series  are  minor,  particularly  in  the 
oase  of  the  net  oash  operating  income  or  outgo, 
where  revisions  in  the  annual  figures  average 
about  $60  million.  Both  the  oash  operating  in- 
oome and  cash  operating  outgo  totals  are  lower 
in  the  new  series,  principally  because  payroll 
deductions  for  Federal  Oovernment  employees'  re- 
tirement are  now  considered  as  noncash  transac- 
tions whereas  in  the  old  series  they  were  treated 
as  cash  budget  expenditures  and  cash  trust  fund 
receipts. 

The  new  series  of  tables  has  been  designed 
to  provide  ciirrently  a  rather  detailed  analysis 
of  the  adjustments  needed  to  translate  budget  and 
trust  fund  transactions  in  the  Daily  Treasury 
Statement  to  a  oash  operating  basis.  Another 
feature  of  the  revised  tables  is  to  extend  the 
analysis  of  cash  operating  inoome  and  outgo  to 
include  a  statement  on  cash  borrowing  and  repay- 
ment of  borrowing,  thus  permitting  a  reconcilia- 
tion of  the  oash  operating  income  and  outgo 
figures  with  changes  in  the  Treasury  Oeneral  Fund 
balance. 

The  purpose  of  developing  Treasury  cash 
operating  income  and  outgo  figures  is  to  bring 
together  an  amalysis  of  the  flow  of  funds  to  iuid 
from  the  Federal  Government.  Figures  relating  to 
such  a  flow  of  funds  of  necessity  must  eliminate 
intra-governmentaJ.  transactions.  -  In  this  way  it 
is  possible  to  derive  a  single  figure  for  the  net 
cash  operating  inoome  or  outgo  of  the  Federal 
Government  and  its  combined  transactions  with  the 
public.  The  public,  of  course,  includes  individ- 
uals, corporations,  banks,  insurance  companies. 


other  financial  institutions,   State  and  looal 
governments,  etc. 

As  a  general  principle  it  may  be  stated  that 
funds  coming  in  from  the  public  are  treated  as 
part^  of  the  cash  operating  income  series  if  they 
are  taxes,  duties,  fees,  retirement  and  pension 
payroll  deductions,  and  other  receipts  from  the 
public  of  a  more  or  less  involuntary  nature 
(although  there  are  minor  exceptions).  Borrow- 
ing, of  ooTirse,  falls  outside  of  this  definition 
except  in  such  special  oases  as  lAien  public  debt 
obligations  are  issued  as  part  of  budget  expendi- 
tures. Armed  forces  leave  bonds  provide  an  ex- 
ample of  this:  such  bonds  are  treated  as  a  non- 
cash expenditure  at  the  time  of  issuance  and  as  a 
cash  expenditure  at  the  time  of  redemption  (ex- 
cept where  turned  in  for  veterans*  insurance 
premiums } . 

It  should  be  noted  that  a  -given  net  cash 
operating  inoome  does  not  mean  that  the  Treasury 
oan  reduce  the  publio  debt  by  the  same  amount. 
Some  part  of  the  net  cash  operating, income  may 
itself  involve  increases  in  debt  held  by  trust 
funds  but  not  by  the  publio.  Thus,  net  receipts 
of  the  social  security  investment  funds  are  in- 
cluded as  part  of  the  net  oash  operating  inoome 
even  though  they  increase  the  debt  to  the  extent 
that  publio  debt  obligations  are  issued  by  the 
Treasury  to  the  funds.  A  corresponding  amount  of 
debt  held  by  the  public  could,  of  course,  be  paid 
off.  Hence,  the  net  cash  operating  income  is 
available  to  reduce  debt  in  the  hands  of  the 
publio  only  (rather  than  the  total  debt)  or  to 
increase  the  General  Fund  balance.  Similarly, 
net  cash  operating  outgo  would  require  increases 
in  the  volume  of  debt  held  by  the  publio  (unless 
a  decrease  occurred  in  the  General  Fund  balance). 
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Treasury  Cash  Income  and  Outgo 
Table  1.-  Suwnary  of  Cash  Transactions  1/ 


Tlical  y«ar 
or  montb 


X9»H 

19U2 

i|2:::::::::::: 

19»>5 

19>*6 

19^7 ••: 

19l»g  (Istimatai) 

l^-J-3amiaTj 

Tebroary ■ . ■ 

Maroli 

Aporll 

"V 

Jim* 

J«iy 

Ao^st 

Septen'ber. . 


(In  allllona  of  dollarg) 


Cash  operation*  other  thtm  borrovlnji 


Oaah  operating  Incone 


Cash 

taa^t 

reeelpti 


Cash  trust 

aecoont 

receipts 


7,287 
12,776 
22,235 
lA.Ogl 

W,3iW 

112,885 
H2,9U6 

140,952 

?,7it5 
4,373 
5,701 

2,51*5 
2,861 
5,335 

2,350 
2, 516 

l*,508 


2,083 
2,515 

3,010 
3.903 

i»,69»* 
i»,909 
3,697 
3,731 

1^ 
75^ 

21*5 

27H 

"^ 

215 

677 

203 


«9otal 


9,371 
15,2?1 

§;& 

51,0'n 
ii7,793 
1*6, 6U3 
1)4.683 

3,889 
5,127 
5,91*6 

2,819 
3,316 
5,295 

2,565 
3,193 
1»,712 


Cash  operating  entgo 


Cash 
budget 
expend- 
itures 


12,850 
33,520 

78,1*99 

93,971 

96,767 
61,376 

36,2i«U 

36,225 

3,222 

3,619 

3,112 

it,9ii» 

2,965 
2,753 
3.'*65 


Cash  trust 
aooount 
expend- 
itures 


1,210 

1,065 

ItSO 

108 

-781 
U,3i6 
3,270 
3,001 

198 
337 
139 
102 
2U3 
257 
261 
205 
279 


Ixehange  |  Clearing 
Stabili- 
sation 
land  2/ 


1,026 


968 


33 
25 

30 

21 

9U 


account  far 
outstanding 
oheek8,et«. 


total 


-555 

56 
-102 

-39 

-67 
-37 
-3 
11*6 
173 
121 


llf,060 
31*,  585 
78,979 
9>*,079 

95,986 
65,692 
39,985 
39,226 

2,783 
3,667 
3,322 
3,651* 
3,351 
5,193 

3,392 
3,152 
3,959 


Het  cash 

operating 

income 

or 

outgo  (-) 


-19 


689 
29* 
-53,735 
-U6,095 

-1^,945 

-17,899 

6,658 

5,'*57 

1,106 
1,1*60 
2,62it 

-835 
-35 

102 
-827 

in 
753 


let  cash 

borrowing 

or 

repsgnssnt 

of 

borrowing 

(-) 


5.1*32 
19,652 
60, 250 
56,757 

1*9,1*71* 

-19,388 

-6,201* 

104 

-838 

-2,81*8 

-1,761 
-209 

-859 

587 

291 

-201 


Inorease  «r 
decrease  (-)  in 
Treasurj  oash 


Oeneral 

Ibnd 

balance 


7U2 

358 

6,515 

10,662 

i*,529 

-10,1*60 

-10,930 

-71*7 

1,210 

2,1«2 

-224 


-758 

-239 
332 

552 


Ixehange 
Stabl  Il- 
lation 
fcnd  2/ 


-1,800 


-1,800 


SnnM.t      Ictual  flrires  are  based  on  the  fttlly  Treasury  Stateaents    eetiaates 
fSr^e  ffl^Il  year  1948  are  fro.  the  HeTl«,  of  the  1948  Budget  re- 
leased Aogust   20,   1947.     'or  details  see  tables  which  follow. 
1/     The  present  series  of  data  on  Treasury  cash  income  and  outge  was 
first  published  m  the  September  1947   Issue  of   the  'Treasury 


Bulletin".     The  nature  of  the  changes  fren  the  preceding 
aeries  was  explained  In  an  accompanying  note. 
£/     See  footnote  2  to  Table  5  Tinder  'Treasury  Cash  Income  and 
ttetgo". 


Tabl«  2.-  Comparison  of  Total  Budget  Receipts  with  Cash  Budget  Receipts 

(In  ■llUons  of  dollars)  ^ 


Ilseal  rear 
•r  Bontk 


1941 

1942 

191*3 

1944 

19'*5 

1946 

19^7-; ; 

1948  (Xstlaated) 

1947-Jaiiasfy  ■ .  ■ . 
I«bruai7 . . . 
Mareh 

April 

May 

Joa* 

July 

tagutt 

September. . 


Total 
budget 
receipts 
(net) 


7,607 
12,799 
22,282 
44,149 

46,457 

43,038 

43.259 
41,667 

3,820 
4.378 
5,701 

2,556 
2,865 
5,>*73 

2.397 
2,536 
4,872 


Lesti  loncash  budget  receipts 


Total 


320 
23 
47 
68 

109 
153 
313 
715 

75 

5 

« 

11 

4 

138 

47 

21 
363 


Payment s  to  Treasury  by  OoTemment  corporations 


Interest 


B.T.C. 


1 
24 
5l* 

83 
90 
91 

95 


111  other 


5 

13 
13 

26 

27 
13 

29 


Capital  stock 
and  paid-in 
s'urplus 


319 
18 
10 


18 
136 
258 


136 

147 


lamlngs 


17 

72 

221 

30 
5 

11 

3 


20 

216 


Transfer 
from 

increment 
on  gold 


112 


Equals! 
Cash 
budget 
receipts 


7,287 
12,776 
22,235 
44,081 

46,348 

42,885 

42,946 
40.952 


3,7'*5 
4,373 

_ 

- 

5,701 

^ 

2,5>*5 

. 

2,861 

- 

5,335 

_ 

2,350 

- 

2,516 

4,508 

Souroe:     Actual  figures  are  based  on  the  Dally  Treasury  Statement;   estimates 
for  the  fiscal  year  1948  are  from  the  BeTlew  of  the  1948  Budget 
released  Aagust  2C,    1947. 
•       Less  than  $500,000. 
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Treasury  Cash  Income  and  Outgo 
Table  3.-  Comparison  of  Total  Budgret  Expenditures  with  Cash  Budget  Expenditures 


Tiic&l  7ear 
or  oonth 


Total 
'budget 
azpsnd- 
Itures 


I9IH. 
iglJS. 

13m. 


19^5 

I9i»6 

ig"*? 

I9U8  (Ketlmated) 

letruaiy. 
March .... 


April. 
Mv... 


July 

Aogaet . . . , 
September. 


Source: 

i/ 
2/ 


13,766 

79,702 
95,572 

100,397 
63,71'* 
1*2,505 
37,000 

3,113 
3,9W 
3,598 

>»,002 
3,851 
5,5^ 

3,669 
3,060 

2,932 


(In  Billions  of  dollarB) 


Total 


Interest  paorments  tj  Treasury 


917 

769 

1,203 

1,601 

3,631 
2,338 

6,261 

775 

5ek 

I  Mo 

376 

383 
739 
626 

71't 

307 

-533 


On 

laTla^ 

tonds 

and 

Treasury 

MUs 

1/ 


58 

81 

130 

213 

1*67 
500 

32 

36 
31 

32 

59 

66 

U6 
51 


To  OoT- 
emnent 
corpora- 
tion* 
(partially 
owned) 


2 

3 
U 

22 


To  trust 
accounts 


Less:  Honcash  bud^t  expenditures 


Trans- 
fers to 
trust 
accounts 


Payroll 
deduction 
for 

Oorem- 
ment  ea- 
ployees' 
retire- 
ment 


10 


167 
207 

254 
325 

"♦29 

6U6 
731 

98 

« 

1 

1 
H97 


13 


331 

^81 
435 
556 

i,6U6 

1,918 

1.355 

I.IMO 

71 

16 

1 

1*32 

18 

sua 

273 
9 


56 

88 
227 
269 

290 
281 
259 
207 

22 
21 
21 

^ 
20 
23 

16 
20 
19 


Bodget  expenditures  InTOl-rtng 
Issuance  of  IT.  S.  securities  ^ 


ipaed 
forces 
lears 
bonds 


id- 
Justed 
service 
bonds 


Actual  figures  are  based  on  the  Dally  Treasury  Statement;  estimates 
for  the  fiscal  year  igUg  are  from  the  HeTlew  of  the  igHS  Budget  re- 
leased August  20,  I9U7. 
Less  than  $300,000. 

Aocrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

Interest  payments  to  wholly  owned  Oovemment  corporations  are  not 
deducted  because  they  are  treated  as  negative  expenditures  when 


l,8l»6 
K.309 

278 
269 
303 

267 
91 

35 

-81(0 


-20 
-12 

-7 
-5 

-108 

-86 

-8 

-5 


Votes 
issued 
to 

Inter- 
national 
Bank  and 
Fund  5/ 


Ixeess 

profits 

tax 

refund 

bond* 


Oovemment  corporation 
payments  to  Treasury 


Inter- 
est 


1,366 
-916 


1,109 


159 
-150 

-100 


134 
894 

-970 

-39 

-12 

-3 

-2 

-2 

-1 
-1 
-1 

-1 
-2 
-2 


1 
6 

i; 

108 
118 


^ 


1 
1 
2 

>*7 


Sam- 
Ings 


17 

72 

221 

30 
5 


11 

3 


20 

216 


Bepay 

ment  of 

capital 

stock 

and 

paid-in 

surplus 


319 
18 
10 


18 
136 
38 


136 


Invest- 
ments 
la 

TJ.  S. 
secu- 
rities 


I<iaals: 
Cash 
budget 
expend- 
itures 


115 
39 

25 
18 
31 
32 

2 

1 
1 

l( 
1 

-3 

2 

6 


12,850 
33,520 
78,^9 
93,971 

96,767 
61,376 
36, 2M* 
36,225 

3,222 

3,619 
3,112 

*,9l'» 

2.955 
2.753 
3,'*65 


^ 


received  by  corporations;  hence  payment  and  receipt  offset  each 

other  In  the  expenditure  seriea. 

Tor  detail,  see  Table  5  under  "Budget  Beceipts  and  fcpendltures". 

Budget  expenditures  involving  the  issuance  of  H.  S.  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as 

cash  expenditures  at  the  time  of  redemption.  The  figures  shown 

are  net  itsuances,  or  net  redemptions  (-). 

See  footnote  2  to  Table  5  under  "Treasury  Cash  Income  and  Outgo". 


Table  4. 


Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


Wsoal  year 
or  month 


19'H 

19U2 

19'*3 

I9l»>* 

19^*5 

19U6 

19»*7 

19'48  (Estimated) 

I9U7 -January . . . 
February.. 
March 

April 

May 

Jane 

July 

August. . .. 

September  . 


(In  ■llllGne  ef  dollars) 


Total 
receipts 


2,638 
3,191 
3,926 
5,053 

7,059 
7,675 
6,228 
5,809 

3U2 
801 
290 

354 
917 
722 

785 
973 
2U5 


Trust  account  receipts 


Total 

noncash 

receipts 


55U 

676 

916 

1,150 

2,365 
2,766 
2,532 

2,078 

198 

■♦7 

80 
l«62 
763 

570 

295 

1|2 


I<8si     Konoash  receipts 


Interest 
on 

invest- 
ments 
in  0.    S. 
securi- 
ties 


167 
207 

254 
325 

H29 
5«7 
646 
731 

98 

• 

lU 

1 

1 

U97 


Transfer 
shown  as 
budget 
expend- 
itures 


331 
381 

'♦35 
556 

l,6U6 
1,918 
1,355 

1,140 

71 
16 

1 

i«6 

432 

18 

5U8 

273 

9 


Payroll 

deductions 

for 

Oovemment 

employees 

retirement 


56 

88 

227 

269 

290 
281 

259 

207 

22 
21 
21 

24 
20 
23 
16 
20 
19 


Armed 

forces 

leave  bonds 

redeemed 

for 

insurance 

premlTuns 


53 


7 
10 


II 


Other 


IquEils: 

Cash 

receipts 


218 


Source:     Actual  figures  are  baaed  on  the  Daily  Treasury  Statement;   eetl mates 
for  the  fiscal  year  I9U8  are  from  the  Hevlew  of  the  194g  Budget  re- 
leased August  20,   1947. 
•       Less  than  $500,000. 


218 


2,083 
2,515 
3,010 
3,903 

4,694 
4,909 
3,697 
3,731 

144 


274 
455 
-4o 

215 

677 
203 


Total 
axpendl- 
Itures 
i/ 


1,730 
4,804 
4,264 
7,275 

6,267 
8,198 
7.331 
6,137 

410 
587 
36^ 

151 

855 

1,360 

758 
594 
559 


Trust  aecauat  expenditures 


Les s :     Hono'jh  -expendl tures 


Total 
noncash 
expend- 
itures 


520 
3.73? 
3,784 
7,167 

7,048 
3,882 

4,060 
3,136 

213 

251 

225 

49 

612 

1,103 

507 

3rj 

280 


Investments  in 
tJ.'  S.   seourities 


if  trust 
accounts 


1,338 
1,925 

3,oo4 

4,128 
5,200 

3,668 
3,362 
3,048 

88 

127 
218 

^37 
615 

781 

443 
431 

296 


By- 
parti  ally 
otmed 
Oovem- 
ment cor- 
porati  ons 


Other 


3t 

5 

88 

167 

299 
l4l 

147 
-120 

49 
10 


5 
-7 

20 

-89 


-852 

1,808 

692 

2,872 

1,549 

73 
552 

208 

75 

113 
5 

7 

4 

302 

12 

2 

72 


Iquals. 
Cash 
expend- 
itures 


1,210 

1,065 

480 

108 

-781 
4,316 
3,270 

3,001 

198 
337 
139 

102 
243 
257 
261 

205 

279 


i/  lieludes  clearing  account  for  outstanding  cheeks  and  telegraphic 

reports  from  Hederal  Beserve  Banks. 
^    Principally  net  ■redemption  or  lastianee  (-) 

Oovsrnment  corporations  in  the  market, 
i/  Information  not  available  after  August  1947. 


of  obligations  of 


i 
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Treasury  Cash  Income  and  Outgo 
Table  5.-  Comparison  of  Change  In  U.  S.  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  Blllloni  of  dollara) 


Increas*  or  decrease  (-) 
la  U.    8.    eecurltlee 
pnt.tMdlng 


niaal  rear 
•r  aoDth 


19l»l 

ISte 

i^:::::::::::: 
Jim::::::;::::: 

ig"*?.; ; 

I9U8  (Ittlaatel} 

igt^T-JanaaiT 

rabroaiy.. . 
Nardil 

Iprll 

"ay 

itaa 

/■al7 

in^it 

September. . 


PubUo 
debt 


6>»,307 

57,679 

lojiw 

-11,136 

-5,086 

i,6U2 

-2,29U 

-i.'^as 

9f2 

-57 

1,161 
9*3 

-953 


Ooaraa- 
taed 
obliga- 
tion! 


SUl 

-1,802 

■»6g 

-.^^ 

-387 
28 

-69 
-82 

-5 

J» 
-1 

-88 

-10 

-1 


Total 
0.  8. 
secra- 
rltiss 


6,835 

21,659 

63,806 
61,830 

56,U89 

10,783 

-11,522 

-5,058 

559 

1,560 

-2,300 

-l,U26 

61*1 

-1>*5 

'•'^ 

-956 


Less:  Boncaih  debt  traneaetlone 


Total 


1,U22 
2,006 
3,U6l 
**,883 

6,738 
3,i«09 
7,892 

1,218 

ms 

2,367 

5U6 

848 
709 
562 
356 

-678 


Net  Inveetnents In 
D.  f.   teeurlties 


?y  trust 
aooounts 


1,338 
1.925 
3,00»* 
U,128 

5,200 

3,668 

3,362 

3,01*8 

88 
127 
218 

J7 
615 

781 

H43 

U31 

296 


By  OoT- 
emment 
oorpo- 
ratloas 


39 

5 

203 

206 

32U 
159 
178 
-88 

51 
11 

1 

i 
17 

53 
-39 


Isanance  of  V.   8.   teeurlties  re- 
sulting froB  budget  expendltores  l/ 


Armed 
forces 
leare 
bonds 


'  1,793 
-1,309 

271 
2^ 

256 

83 
28 

II 

-gito 


Adjusted 

serrloe 

bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-8 


Iotas  for 
Inter- 
national 
Bank  and 
fond  S/ 


Izeesa 

profits 
tax 

refund 
bonds 


2,1>I0 
19X6 

1,9'H 


125 

-175 
-30 

-la 

-9U 


13»* 
89H 
-970 
-39 
-12 

-3 

-2 

-2 

-1 
-1 
-1 

-1 
-8 

-2 


Interest 

on 

saTlngs 

bonds  and 

Treasury 

bills 


58 

81 

130 

213 

3U2 
S*35 
U67 
500 

U2 

'? 
36 

31 
32 

59 
66 
U6 

51 


Ist  traas- 
aotlons  In 
guaranteed 
obligations 
not  re- 
fleeted  In 
Treasurer' s 
account s 


8 

7 
131 
207 

86 
203 


Plus! 

Cash 
Issxiance 
of  non- 
guaranteed 
•bllgatlons 
of  federal 
agencies 


19 


Bquals: 

Cash 

borroirtng 

or 

repayment 

of 

borrowing 

(-) 


5,'»32 
19,652 


-95 

60,250 

190 

56,757 

■% 

ii9,i*7U 
7,'*39 

28 

-19,388 

72 

-6,20>V 

-7 

lOU 

-31 

-2,848 

-2 

-3 

-1,761 

-8 

-209 

-5 

-859 

-8 

587 

-2 

291 

T7 

-201 

Source:  Actual  figures  are  based  on  the  IWly  Treasury  Statement;  estimates 
f^r^e  fiscal  year  19>*8  are  from  the  Beriew  of  the  19U8  Budget  re- 
leased August  20,   19^*7  • 

•       Less  than  $500,000. 

1/     Issuance,  of  V.   8.   securities  resulting  from  budget  expenditures 
are  treated  as  noncaah  at  the  time  of  Issuance  and  as  cash  budget 
expenditures  at  the  time  of  redemption.     The  figures  shown  are  net 
Issuances,   or  net  redemptions  (-).  ,  ^u     t  » 

2/    Ixpendltures  for  tJ.    8.   wibscrlptlons  to  the  capital  of  the  Inter- 

^     nSlonal  Monetary  fcnd  ^i  the  International  Bank  '"  f«=-»*™«- 
tlon  and  Derelopment  require  special  explanation.     United  States 
payments  to  the  Jtand  in  fiscal  19»»7  for  exaaple  consisted  of  81,800 
Sullen  paid  from  the  Ixchange  Stabilization  I^ind  (Table  l)  and 
»iio  "lUon  paid  as  budget  expenditures  (Table  3).     «  this  total, 
♦1  72U  ■lllioa  (net)  was  invested  in  nonlnterest-bearlng  u.   ». 
notes  therebr  «>»fcl»«  *^'  »"»^*  noncash  expenditures  during  the 
fiscal  year.     Of  the  $1,026  Billion  cash  portion  of  the  eipendl- 
tires     I968  .1111«  eami  fro.  th.  initial  fcchange  Stabilization 


Itand  payment  and  the  remaining  »58  million  represented  redemptJ  on 
later  in  the  fiscal  year  of  notes  assumed  to  hare  been  acquired 
throu^  the  Stabilliation  fund  payment.     Accordingly,  the  noncash 
payments  to  the  fund  are  made  up  of  »77>t  milUon  from  the  bchange 
Stabilisation  »und  payment  and  l950  ■llUon  frem  the  budget  pay- 
ment      In  the  case  of  the  International  Bank,   a  total  of  Wfa  mil- 
lion wa.  paid  dnrlag  fiscal  19U7  -  all  la  the  form  of  budget  ex- 
penditures.    On  net  balance,   »>*l6  mUlloa  occurred  as  a  noncash 
expenditure  becaase  of  the  Issuance  of  nonlnterost-bearlog  u.   s. 
n^s.     Table  5  thus  shows  a  total  of  »2.1>t0  million  (netT  of  such 
notes  issued  to  the  two  Institutions  in  the  fiscal  year  1947- 
Budget  estimates   show  that  $qi6  million  of  these  notes  will  be  re- 
deemed in  the  fiscal  year  1948,    thereby  Imcreasiag  cash  expendl- 

l^^d  discount  on  sarings  bonds  and  bills  less  interest  paid  on 

saTings  bonds  and  bills  redeemed. 

Includes  borrowing  throu^  Postal  Ssrtngt  System. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


1/ 


(In  Billions  of  dollars) 


Calendar  year 


Cash  operating  income 
19^1. 


19U2. 
I9U3. 
19UU. 

19>*5. 
1946. 


Cash  operating  outgo 
1941. 


Jan. 


191*2 

191*3 

I9W 

i?l:i:::::::::::::::::: 

19'*7 

■et  cash  eparatlng  Ineoaa 
or  outgo  (-) 
19U1. 


19^2. 
1943. 
19W. 
19>»5. 
19U6. 
19»*7- 


902 
2,922 
3,776 
3,969 
3,889 


6,503 

7,5'A 
7,781 
5,605 
8,783 


Tab. 


-5,601 
-4,622 
-4,005 
-1,636 
i,io6 


l,l482 
3,112 
4,375 
U,255 
5,127 


6,402 
8,017 
7,218 
3,887 

3.667 


-I*,  920 
-4,905 

-2,843 

368 
1.460 


Mar. 


5,297 
6,679 
7,lUU 
5,929 
5,9'*6 


7,68U 
8,568 
8,929 
4,156 

3,322 


-2,327 

-1,889 

-1,785 
1,773 
2.62U 


Apr. 


1,65'* 

3.335 
3,198 

2,912 
2,819 


7,U38 
7,693 
7,799 
4,iU6 

3.65H 


-5,78U 
-4,358 
-U,60l 
-1,231* 
-835 


May 


2,076 
3,663 
3,883 
3,1*70 
3,316 


7,397 

8,0lt8 
8,469 
i*,358 
3,351 


-5,321 

-4,385 

-l*,586 

-888 

-35 


June 


4,665 
6,360 
6,132 
4,716 
5,295 


7,990 
8,506 
8,9'»5 
5,095 
5,193 


-3,325 

-8,11*6 

-2,813 

-379 

102 


July 


878 
2,176 
2,368 
2,987 
2,698 
2,565 


5,052 
7,023 
7.290 
7,973 

3;iii 

3,398 


-U,17l* 
-4,347 
-4,922 
-»*,986 
-413 
-827 


in«. 


1,036 
3,379 
3,289 
3,688 
2,997 
3,193 


5,512 
7,71*7 
8,197 
7,829 
2,951* 
3,152 


-4,1*76 
-4,368 
-4,908 
-4,l4l 
1*3 
1*1 


Sept. 


2,602 
5,569 
6,071* 
5.553 
4,682 
4,712 


5.970 
7,700 
7,71*5 
6,603 
3,01*1 
3,959 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 
753 


Oct. 


752 

2,220 
2,281 
2,881 
2,791* 


6,185 
7,632 

7,955 
5,985 
2,955 


-5.1*33 
-5,412 

-5,671* 

-3,104 

-161 


BoT. 


1,114 
2,712 
2,91*1 
3,062 
2,869 


5,988 

7,773 
7,1*37 
It, 786 
2,325 


■J*, 814 
-5,061 
-4,496 
-l,72l* 
544 


See. 


2,786 
5,859 
5,580 
l*,37l 
l*,£07 


6,979 
7,830 
8,220 
5,267 
3,629 


-4,189 

-1,971 

-2,640 

-896 

578 


Ipnual     total 


Calendar 
year 


$1 


7,991 
6o4 
51,050 
45,1*98 


riBcal 
year  2/ 


89,059 
95,220 
87,58U 
45,262 


-51,068 

.it6,6i6 

-36,531* 

236 


i4,o6o 
31*,  585 
78,979 
91*,  079 
95,986 
65,692 
39,985 


-4,689 
-19,294 
-53,735 
-46,095 
-44,91*5 
-17,899 
6,658 


i/    iBta  not  filled  in 
g/    fiscal  year  ending 


are  In  process  of  preparation. 
Jus*  30  of  year  Indicated. 
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General  Fund  of  the  Treasury 


(In  million*  of  dollars) 


bd  of  flaeal 
yaar  or  aonth 

Aseets 

Liabilities 

Balance  in  the 
General  fund 

Total 

Bullion,   coin, 
and  eurraacy 

CapoBlts  In 
radaral 
Rasarra 
Boaka 

Special  depoal- 

tariaa,  account 

of  saleB 

of  OoTamiiant 

aecurltiet 

other  dapoelts 
and  collectlone 

1938 

2,lU9 
3,087 
2,038 
2,812 
3,'^3 

io,i'»9 
20,775 
25,119 

1»,708 

3,730 

5,102 

7,>»78 
7,233 

>*,707 
k,Uoz 
3,730 

3,1*60 
3,705 
»,33i 

827 
1,194 
87»» 
981* 
897 

911 
820 
708 

»toi* 
1,255 

393 
1,277 
1,271* 

1,263 
1,312 
1,255 

1,265 
1,261 
1,21*9 

929 
1,022 

25>* 
1,021* 

603 

1,038 
1,1*U2 
1,500 
1,006 
1,202 

1,620 
2,561 
2,369 

81*2 

989 

1,202 

881* 

822 

1,197 

611 

776 

805 

661 

1,679 

7,667 

18,007 

22,622 

12.993 

962 

2.736 
3,363 
3,292 

2,317 

1,807 

962 

958 
1,362 

1,618 

52 

95 

105 

1U3 

265 

533 
507 

289 

305 
310 

353 
276 
297 

286 
295 

310 

353 
259 
267 

203 
2U8 
11*7 

1*52 

61*3 
607 

1*21 

U70 

U22 
323 

395 

U22 
391 

301^ 
378 

2,216 
2,838 
1,891 
2.633 
2,991 

9,507 
20,169 
2l*,698 
lU,238 

3,308 

i*,7ii 
7,13"* 
6,909 

1*,312 

U,o66 
3,308 

3,069 
3,1*00 
3,952 

19>U 

iqU2   

iqlix 

iW  :;i:;::i' 

iqta 

■*-"r? 

iqkfi 

lOkT        

10k7-J«nTiarv 

f  ebruary 

H^pcji,.. 

j^pyll         

JulT 

Septeater 

Source:     Dally  Treasury  Stataaent. 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Tiscal  year 
or  month 


1938 

1939 

191*0 

191*1 

191*2 

19'»3 

191*4 

19"^ 

191*6 

191*7 

19l*7-January. . , 
Tebruary. . 
March..... 

April 

Itay 

June 

July 

i>]^st 

Septanber 


Het  in- 
crease in 
Oaneral 
I^lnd 
balance, 
or 
decrease (-) 


-338 
622 

-9U7 
71*2 

358 

6,515 
10,662 

i*.529 
-10,1*60 
-10,930 

1,210 

2,1*22 
-22l* 

-758 

-239 
332 
552 


surplus, 
or 
deficit (-) 

1/ 


-1.177 
-3,862 
-3,910 
-6,160 
-21,1*91 

-57,1*20 
-51,  Mai* 
-53,9'*l 
-20,676 
75'» 

706 

1*61* 

2,102 

-l,'t»»5 

-987 

-67 

-1,272 
-52l* 

1,9'w 


Het  in- 
crease in 
public 
debt, 
or 
decrease ( - ) 


792  1/ 

3,280  y 

2,528 

5,99>* 
23,1*61 

61*,  271* 
6»*,307 
57,679 
10,7110 
-11,136 

628 

1,61*2 

-2,291* 

-1,1*23 
61*2 

-57 

1,161 

61*9 

-953 


Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


-129 

206 

-»*35 


Trust 
accounts 

2/ 


U6 

11 

1,204 

29 

1*1*3  r 

37 

906 

37 

•1.613 

66 

-338 

92 

-2,222 

ll*8 

791 

675 

-52I* 

-30 

-51*8 

-372 

-125 

51 

317 

U73 

-33 

-136 

269 

108 

-*S 

105 
-1*98 

Increment 
on  geld 
1/ 


-51 

-5 


Seigniorage 
on  silver 


80 

339 
-21*8 


90 
90 
1.9 

SO 

ll* 


2l*g 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  kj 


-1» 

-16 
681 
-2 

116 

S6U 

503 

1.669 

-61*7 

-372 

-l»i* 

-ll*6 

71 

101 

:2I 

-51 
43 

-ll*0 


Sales  and  r»- 
demptions  of 
obligations  of 
OoTernment   cor- 
porations , etc. , 
in  the  market 

5/ 


1,106 

288 

852 

-I.8O9 

-691* 

-2,871* 

-1,553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 
-3 
74 


Clearing 

account 

6/ 


555 
-56 

102 

39 

67 

37 

3 

-ll*6 
-173 

-121 


Souroe:     IWlly  Treasury  Statamant. 

lotal     Beginning  with  fiscal  year  I9U5  certain  rarisions  hare  been  mad* 
in  this  table.     See   "Treasury  Bolletln,'  September  I9W,  page  5. 

r       Berlsed. 

•       Less  than  »500,000. 

1/    Ixcludes  amounts  for  pnblio  dabt  retirement  which  are  ohargeabla 
to  the  sinking  fund,    etc.,  under  special  proTlsion*  of  lav. 

2/    Comprisaa  federal  Old-Age  and  SorriTora  Insuranea  Trust  Ibnd, 
■atlonal  Sarrioe  Idfe  Inauraiuse  *uid,  Unemployment  Trust  Kuid, 
Ballroad  Betiremant  Account,   ftoremment  insurance  and  retirement 
fonda  and  other  trust  accounts.      (See  footnote  H.) 

3/     Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement   directly  against  increment  on  gold,   in  the  yaara  during 
which  the  retirements  wore  actually  made.      (See  footnote  7-) 


k/     Comprisaa  Public  Works  Administration  rerolTlng  fund,    special  da- 
posits   (net),    and,    daring  the  fiscal  years  I9U0  throu^  1945,   trans- 
actions in  commodity  food  stamps  by  the  Department  of  Agriculture. 
Coamenoiag  July  1,   1945,   auoh  transactions  are  classified  in  the 
column  Trust  accounts*. 

5/     Het  receipts  in  this   column  constitute  net  sales,   and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

6/    fiepresenta  outstanding  eheoka,   see  Iota. 

7/    Ixpendlturea  for  the  retirement  of  national  bank  notes  from  increment 
on  gold  for  the  fiscal  years  1938  and  1939   (as  "hown  below)  are  not 
reflected  herein,  tat  are  reflected  under  increment  on  gold  as  fol- 
lows:     1938,   $51  million;    and  1939,    »5  million.     The  increases  in  the 
public  debt  shown  In  the  table   "Means  of  financing  Cash  Eequlrements 
for  the  above  fiscal  years  will  not   agree  for  the  reason  stated  above. 
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n.aenl  j»ar 
or  aontk 


193«. 
1939. 
19«). 
igifi. 
i9'*a. 


19^3. 
1945. 


19l»7-Jaimapjr. . 
Marob. . . . 


April. 
May... 


July 

ia^KSt 

Septoabar. 


Means  of  Financing  Cash  Requirements 

(In  ■llllonB  of  dollars) 


iaoxmt  required  to  be  flaaaeed 


lotal 
aaoimt 
req'jlred 
to  b* 
finaaaed 


1.177 

3,910 
6,900 

23,461 


6l»,274 
61»,307 
58,  l*?© 


ig^tfi aiiaoo 

19»*7 u.6«i| 


i,33» 

2,4S2 
2,327 

2,867 

9«7 

758 


l.lwi 

855 

1,9'to 


Bod^t 

deficit 

1/ 


1,177 
3,862 

3.910 

6,1$8 
21,>191 


57,  "ue 
5l,lt2i* 
53,  gin 
20,676 


1."^ 

987 
67 


1,E72 
52^ 


Soureei 

y 


2/ 


■et 

decrease 
In  ptblle 
debt 


Vat  lasreaae 
In  Oeneral 
Ttjnd  balance 


11,136 


2,29l» 

1,1»23 
57 


953 


622 

358 


6,515 

10,662 

>>,529 


i,eie 

2,>I22 


■at 

ezpendl- 
tnret 
In  tmet 
aeeonnts, 
etc.  g/ 


332 
552 


l^lly  Treainry  Statenant. 

Kzolndea  anoontc  for  public  debt  retirement  vhlch  are  chargeable  to 

the  (lnkln«  fund,   etc.,  under  ipeolal  prerlsloni  of  law,  and  InelTidaa 

OoTemaent  eorporrtloM  :(*hoHy  o«na&),   etc.,   (net). 

Oonprloae  tmet  aeoo>Qntc,   sale*  and  redeaptioni!  of  oMlgatlone  of 


1,613 


338 

2,822 

5lW[ 


125 
33 

63H 

1*9 

"•35 


lotal 

aaonnt 

financed 


1,177 

3,910 

6,900 

23,461 


ft,3«7 
58,470 

21,200 
li,68>» 


2'«S2 
2,327 


2,867 

987 
758 


i,Noi 

855 

1,9110 


Maani  of  flnaneloc 


Bndcet 
enrpl»i  ^ 


Increaae  in 
pnblic  debt 


75»* 


70« 
l»6l| 

2,102 


1,9'to 


7'to 
3,275 

2,528 

5,99^* 
23,'»6i 


ft,^7>^ 
e>,307 
57,679 
10,7'W 


628 

l,6>it 


6l»2 


1,161 
6)«9 


■et  decreaae 
in  <ieneral 
Itand  balance 


338 

9^7 


10,460 
1».93« 


22i( 


2.598 
2»t5 

758 


239 


let 

receipts 
in  trust 
accounts 
etc.  S/ 


98 
1,210 

906 


791 


317 


269 
99 


206 


OoTemment  corporations,   etc.,    la  the  market,    increment  on  gold 
seignlorago  on  silTsr,  ■! seellanaous  funds  and  accounts     and 
currently  a  claaring  account  for  outstanding  checks  and'tele- 
grmphio  reports  fro«  Fed«a«l  leserre  Banks. 
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statutory  Limitation  on  the  Public  Debt  and  Guaranteed  Obligations 


Section  21  of  the  Second  Liberty  Bond  Act,  ae 
amended,  provides  that  the  face  amount  of  ohllgatlons 
iBBued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  Under  Limitation,  September  30,   1947 

(In  millions  of  dollare) 


MaxlmuB  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  Dy  Section  21      ^^^^^ 

of  the  Second  Liberty  Bond  Act ,  as  amended *  '■ 


inount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  seearltles  Issued  under  the  Second  Uberty  Bond  Act,  as  amended. 

Ouarantoed  securities  1/ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


258,275 
76 


Balance  Issuable  under  such  authority. 


Soure«i     Public  Debt  Serrlce. 

1/     Bxelodei  goaranteed  seourltlee  held  by  the  Treatury. 


258,351 


16,6U9 


Table  2.-  Application  of  Statutory  Debt  Limitation  to  Public  Debt  and  Guaranteed 
Obligations  Outstanding,  September  30,    1947 

(In  millions  of  dollars)  


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes •  • 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable   Issues. 


Hon-oarketable  Issues: 

U.    S.    savings  bonds  (current  redetoptlon  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 


Total  non-narketable  l-ssues 

Special  Issues   to  Oovemment  agencies  and  trust   funds. 

Total  Interest-bearln"  seeurlti  es 

Matured  securities  on  which  Interest  has  ceased 


Obligations  bearing  no  Interest: 

Tfalted  States  savings  stamps 

XzeesB  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  ^nd  Series 

International  Bank  for  Eeconstructlon  and  Ihvelopment  series 

United  States  notes  (less  gold  reserve) 

IJeposlts  for  retirement  of  national  bank  and  Federal  Beserve  Bank  notes. 
Other  obligations  bearing  no  Interest 


Total  obligations  bearing  no  Interest. 


Total  public  debt 

Ouaranteed  securities  }/'• 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt   and  guaranteed  securities  outstanding,. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


2U,g9H 

7,8UO 

'♦9,636 

69,686 


167,781 


51,759 
5,531 

326 

1.025 

58,6UO 

29,520 

255,9'*2 

2U8 


s 


1,579 
316 


112  g/ 


2,085 


258,275 


70 

6 


76 


258.351 


Hot  covered  by 
statutory'  debt 
limitation 


165 


165 


165 
5 


191 
''I 


700 


870 


870 


Total 


24,89!* 

7,8l»0 

1*9,636 

69,686 

165 

167,91*6 

51,759 

5,531 

326 

1.025 

58,61)0 

29,520 

256,107 
253 

II 

1,579 
316 
191 
503 
118 

2,785 
259,i'*5 


70 
6 


76 


259 . 221 


Source:     Public   Debt   Service. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date   (with  minor  exceptions).      See  footnotes  to  tables  on  "Public  Debt 

and  Ouaranteed  Obligations  of  the  United  States  Oovemment  Outstanding. 


2/     Consists  of  prepayments  on  Treasury  bonds.    Investment   series, 

dated  October   1,    19U7- 
V     Ijcludes  guaranteed  securities  held  by  the  Treasury. 
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Public  Debt  and  Guaranteed  Obligations  of  the  United  State*  ODTeniaent  Outstanding 


lad  of 
flteal 
far  or 
■onth 


193« 

1939 

I9it0 

19U1 

19U2 

19IW 

19"^ 

19U6 

19^7 

Poak  of 
dabt 
(Fell.  28 
19'»6)... 

19'»7-J«n. 
Fab. 
Mar. 

ifT. 

May. 

Jusa. 
July, 
tag. 
Sept 


Table  1.-  Suaaary 

(In  ■lllloaa  of  dollara) 


Total  outstaadlnx 


Total 


»»2,018 
1*5,890 

)»,i«96 
55,332 
76,991 
llK),796 
202,626 
259,115 
269,898 
258,376 


279,76i» 
260,046 
261,606 
259,306 
257,880 

258,521 

258,376 
259,528 
260,176 

259,221 


PaWlc 
debt 


37,165 

>to,>tito 

1)2,968 
'«,?6l 
72,422 

136,696 
201,003 
258,682 
269,1*22 
258,286 


279,21'* 
259,776 
261,1*18 
259,121* 

257,701 
258,31*3 

258,286 

259,i*l*« 
260,097 
259,11*5 


Quarao- 
taed 
oblls»- 
tlo&a  1/ 


"♦,853 
5,1*51 
5,529 

i»,568 

1*,100 

1,623 

^'^ 

1*76 

90 


551 
270 

188 
182 

178 

177 

90 

80 

79 

76 


IntaroBt-baarlog 


Source:  Daily  Treasury  Statensnt. 
Footnotea  appear  at  and  of  Table  U. 


Total 


1*1,1*28 
"^.336 
1*7,87'* 
51*,  71*7 
76,517 

139,1*72 
201,059 
256,766 
268,578 
255,197 


278,1*51 
258,61*0 

258,291* 
255,976 
25'*,5?8 
255,11*6 
255.197 
256,395 
257,183 
256,177 


Public 
dabt 


36,576 
39,886 
«,376 
1*8,387 

71,968 

135,380 
199,51*3 
256,357 
268,111 
255,113 


277,912 

258,378 

258,113 

255,800 
25l*,l»27 

25i*,975 
255,113 

256,321 

257,110 
256,107 


Ouaran- 
teed 
ebllga- 
tlona  1/ 


Total 


■♦,853 

5,1*50 
5,1*98 

6.360 

i*,5i*9 

4,092 

1,516 

1*09 

»*67 

83 


539 
262 

181 

175 
171 
171 

83 

7»* 
73 
70 


5^ 

622 

1% 

1,321* 

1,567 
2,350 

1,321 
3,179 


1.313 
1,1*06 
3,312 
3,331 
3,281 
3.375 
3,179 
3,133 
2,993 
3,01*1* 


Matured,  and  bearing  no  Intereit 


Public  debt 


Total 


554 
591 
571* 
(•51* 

1,1*60 
2,326 
1,311 
3,173 


1.301 

1,399 
3,305 
3,321* 

3.275 
3.368 
3.173 
3,127 
2,987 
3,03s 


Matured 


11*1 
11*2 
205 
205 
98 
ll*l 
201 
269 
376 
231 


238 

307 
281 
308 

267 
2l*l 
231 
222 

211 
253 


Inter- 
national 
Bank 


1*16 


2l*8 
'K)7 
1*07 
1*07 
566 
4l6 
1*16 
316 
316 


Monetary 
Fund 


l,72l* 


1.782 
1.782 
1,782 
1,7't? 
1,721* 
I.69I* 
1,673 

1,579 


other 
2/ 


1*1*7 
1*U 

386 

369 
356 

1.175 
1.259 

2,057 
935 

802 


1,063 
81*1* 

835 

827 

•19 
n2 

802 

795 
787 

890  ij 


Cnd  of 
f ileal 
year  or 
aontb 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*4 

191*5..... 

I9U6 

191*7 

Peak  of 
debt 

(Feb,  28 
191*6)..., 

1947-Jan. , 
Feb.. 
Mar., 
ipr., 
May., 
June, 

July, 
Sept. 


Total 

Interest 

bearing 

po*llc 

debt 


36,576 
39,886 
1*2,376 

1*8,387 

71,968 

135,380 
199,51*3 
256,357 

268,111 
255,113 


277,912 

258,378 
258,113 
255,800 

251*,  1*27 
254,975 
255,113 
256,321 
257,110 
256,107 


Total 

public 

laauae 


33,900 
36,116 
37,602 
42,267 
64,083 

124,509 
185,256 
237,545 
245,779 
227,747 


257,016 

233,601 
233,176 
230,618 

229,147 

228,789 

227,7^7 

227,805 

227,890 
226,587 


Table  2.-  Interest-Bearing  Pul^llc  Debt 

(In  ailllona  of  dollara) 


Public  itaue* 


Marketable 


Total 


32,344 

S:2§ 

37,713 
50,573 

l4o,'401 

181,319 
189, 606 
168,702 


199,810 

176,444 

175,410 
172,462 

170.535 
169,926 
l6g,702 
168,509 
168,390 
167,946 


Bills 


1,154 

1,308 
1,302 
1,603 
2,508 
11,864 

14,734 

17.041 

17,039 
15,775 


17,032 

17,074 
I7,04g 
17,038 
16,610 
16,002 
15,775 
15,756 
15,735 
15,725 


Certif- 
icates 


Source:     Daily  Treasury  Statssient. 
Footnotes  appear  at  and  of  Table  4. 


3,096 
16,561 
28,822 
34,136 
34,804 
25,296 


41, 413 
29,791 

28,784 

27,792 
26,294 
26,294 
25,296 

25,122 
25,025 

24,894 


9,147 

7,243 

6,383 

5,698 

6,689 

9,168 

17,405 

23,497 

18,261 

8.142 


19,551 

10,090 

10,090 

8,142 

8,lte 
8,l42 
8,l42 
8.142 
S,l42 
7,840 


Treasury  bonds 


Bank 
eligi- 
ble 


21.846 
25,218 

26,555 
30,215 

37,202 
48,809 
58,083 

69,693 

65,864 
69,686 


68,207 

69,686 
69,686 
69,686 
69,686 
69,686 
69,686 

69,686 
69,686 
69,686 


Bank  re- 
stricted 


^ 


8,711 
21, 161 
36,756 
53,459 
49,636 


53,427 
49,636 
49,636 
49,636 
49.636 
49.636 
49,636 

49,636 
49,636 
49,636 


Postal 

saTings 

and 

other 

bonds 


197 
196 
196 
196 
196 

196 

196 
196 
180 
166 


180 

166 
166 
166 
166 
166 
166 
165 
165 
165 


IToBmarketabla 


Total 


1,556 
2,151 
3.166 
4.555 
13,510 

29,200 

44,855 
56,226 
56,173 
59,045 


57,206 

57,157 
57,765 
58,156 

58,6l2 

58,863 
59,045 

59,296 
59,499 
58,640 


n.  s. 

sarlngs 
bonds 


1,238 
1,868 
2,905 
4,314 
10,188 

21,256 
34,606 
45,586 
49,035 
51,367 


48,692 

50,343 
50,717 
50,945 

51,117 
5i,24o 
51,367 
51,552 
51,664 
51,759 


Treasury 

sarlngs 

notes 


3,015 
7,495 
9,557 
10,136 
6,711 
5,560 


8,043 
5,590 

5,477 
5.525 
5.560 

5.592 
5,642 
5,531 


Araed 
forces 
leaye 
bonds 


Other 

V 


1,793 


873 
1,132 
1,426 

1.683 
1.765 
1,793 
1,824 
1,865 

1,025 


319 

283 
261 
24l 

307 

448 
692 
505 
427 
325 


471 

1 

342 
335 
333 

325 

329 

328 

326 


November  1947 


23 


Public  Debt  and 
Table  3. 


Guaranteed  Obligations  of  the  United  States  Government  Outstanding 
-  Interest-Bearing  Guaranteed  Obligations   (All  Public  Issues) i/ 


Ind  of  flical 
far  or  aoath 


1938. 
1939. 
19'to. 
I9»n. 
19U2. 

19'*3. 
19'«. 
19"^. 
19W. 
19'»7. 


19l»7-J»nu»iT. .  • 

Hareh 

*prU 

"i* 

J«M 

Jiax 

io^at 

SeptOB^er. 


Total 


.»53 
MO 
Ms 
.360 

,092 

83 
262 

181 

175 

in 
171 

83 
7U 
73 
70 


Soureal     D»ll7  Traaaury  8tata«ant. 
Vootaotaa  ^>paar  at  tha  and  of  Tabla  k. 


(In  Billions  of  dollars) 


Markatabla 


Total 


'»,953 

5,1*98 

6,360 

3,908 

1.190 

38 

k6 
U6 
1^ 
U6 
U6 
38 

3'» 
3H 

3'» 


Coamoditjr 
Cradlt 
Corpera- 
tlan 


206 
206 

'W7 

696 

701 
1*12 
1*12 


federal 
Tara 

Hertca«e 
Corporation 


l.lHO 
1,379 
1,269 
1,269 
930 

930 


federal 
Hoaaing 
Adainla- 
tration 


1 
3 
8 

17 

21 

? 

38 

U6 
U6 
l«6 
i<6 
U6 
38 

3'* 
3* 

3"* 


PnWlo 
Heoalac 

idBlBll- 

tratlan  i/ 


llU 
226 

ilU 

111* 


Hoae 
Owners' 
Loan 
Corporation 


2,937 
2,928 
2,603 
2, '•09 
1,563 

1,533 
755 


Beoonstrac 
tion 
naanoe 
Corporation 


299 

820 

1,096 

1,7*1 

1,219 

896 


Bonaarketabla 


Total 


CoBBodlty 
Credit 
Corpora- 
tion 27 


183 

68 

326 

150 

^ 

III 

^ 

^ 

217 

217 

135 

135 

130 

130 

126 

126 

125 

125 

15 

^ 

ito 

uo 

39 

39 

36 

36 

Beconstroc- 
tlon  Tiaaace 
Corpora- 
tion t/ 


115 
176 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 


(In  ■lllions  of  dollara) 


lad  of  flaoal 
rear  or  BonUi 


1938. 
1939. 
19  W. 
I9IH. 
19U2. 

igiw. 
19"^. 
19>^. 
19'*7. 


19l»7-JaaxiM7. . 
Tabmarf. 
March. . . . 


April. 
May... 
Jiiae.. 


J«l7 

io^st .... 

Sapt ember- 


Total 


2,676 
3.770 
'♦,775 

6,120 

7,885 

10,871 
lU,287 
18,812 
22,332 
27,366 

2i»,777 

2l»,938 

25,183 

25,280 
26,186 

27;3« 

28,516 

29,220 
29,520 


laderal 
Capo ait 

Insnranee 
Corpora- 
tion 


101 

56 
90 

95 

103 
98 
97 
120 
1«08 

2^8 
2U8 

277 
H08 

SI"* 

602 

605 


laderal 

Old-Age 

and 

SurrlTors 

Inanraaoe 

Truat  Tund 


662 
1,177 
1,738 
2,381 
3,133 
l».0l«4 

>»,766 
5.308 
5,910 
7,10l» 

6.i*itO 
6,i»i»o 
6,680 
6,680 
6,680 
7,ioi* 
7,062 
7,062 
7,362 


laderal 
SaTings 
and  Loan 
Insuranoe 
Corpora- 
tion 


5 

5 

106 

27 

^ 

62 
57 

58 
59 

59 
60 
62 

61* 
64 
65 


Oovem- 
■ent  Life 
Insuranae 
fund 


523 
537 
52U 
531 
537 

538 
502 

68U 
1,251* 

1,236 
1,236 
1,236 

1,236 
1,231 
l,25'» 

1,254 
1,251* 
1,253 


Qovem- 
■ent 
employee rf 
retire- 
Bent 
fnnda 


473 

559 

656 

796 

1,076 

1,469 

1,868 

2,177 
2,460 

2,375 
2,376 
2,369 
2,377 

2,460 
2,460 
2,706 
2,707 


National 

Serrloe 

Life 

Inauranoe 

fund 


Postal 

Sariags 

Systaa 

2/ 


3 
39 

352 
1,213 
3,187 
5,240 
6)474 

5,725 
5,765 
5,789 
5,813 

6,278 

6^474 
6,520 
6,560 
6,585 


45 

128 

97 

88 

56 

199 
268 

464 

782 

1,628 

990 
l,0l4 
l,04o 

1,066 
1,294 
1,628 
2,226 

2,406 
2.4o6 


Bail  road 
Betlre- 
aent 
Acooiint 


66 
67 

!? 

92 
178 
319 
501 
657 
8O6 

815 
802 

787 

817 
801 
8O6 

1,300 

1,283 
1,265 


Dneaploy- 
aeat 
Trust 
Tuad 


872 
1,267 
1,710 
2,273 

3,11* 
>»,257 
5,610 
6,7'»7 
6,699 
7,1*2 

6,869 

6,96? 
6,944 

6,91? 

7,09* 
7,1*2 
7,087 
7,25»* 
7,244 


Adjusted 
Serrlee 
Certif- 
icate 
Pond 


26 
20 
11 
19 
18 

18 

17 
14 
12 
12 

12 
12 
12 

12 

12 
12 

12 

6 
6 


Mutual 

Mortgage 

Insurance 

and  Var 

Housing 

Insurance 

Punda 


18 

18 
18 
18 
22 
22 
18 

IS 

22 
22 


Source:   Daily  Treasury  Statement. 

•       Less  than  $500,000. 

1/     facludes  guaranteed  securities  held  by  the  Treasury  and  securities 
guaranteed  as  to  Interest  only. 

2/     Includes  United  States  savings  etamps,    excess  profits  tax  refund 
bonds,   and  currency  items.      Pop  current-month  details,    tee  Table  2 
under' "Statutory  Limitation  on  the  Public  Debt". 

3/     Includes  $112  million  of  prepayments  on  Treasury  bonds,    iuTestment 
series,   dated  Oct.    1,    I9U7.  , 

4/     Bank  restricted  issues  are  those  which  commercial  banks  Ibanks  ac- 

~       ceptlng  demand  deposits)   are  not  permitted  to  acquire  prior  to  a 
specified  date     with  three  exceptions:      (l)   concurrently  with  the 
Uth,   5th,   and  bth  War  Loans  and  the  Victory  loan,   commercial  banks 
were  permitted  to   subscribe  for  limited  InTestment  of  their  sar- 


ings  deposits;    (2)   commercial  banks  nay   temporarily  acquire  such 
issues  through  forfeiture  of  collateral;    (3)  commercial  banks  may 
hold  a  limited  amount   of  such  Issues  for  trading  purposes.      (See 
"Treasury  Bulletin"  July  igl*^,   pages  A-9  and  A- 10). 

57     Consists  of  adjusted  service  bonds   (until  they  matured  on  Juno  15, 
1945)   and  depositary  bonds. 

6/     Heme  changed  from  Pederal  Public  Housing  Authority  (originally 
n.    8.    Housing  Authority)  pursuant   to  Heorganlsatlon  Plan  Ho.    3  of 
1947. 

7/     Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,    in  accordance  with  the  Dally  Treasury  Statement. 

£/  Consists  of  Beconstructlon  Plnance  Corporation  notes,  Series  i-A, 
X-B,  and  X-O,  which  were  held  by  United  States  Oovornment  corpo- 
rations and  credit  agencies. 

9/     Includes  Canal  Zone  Postal  Savings  System. 
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Treasury  Bulletin 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 

Obligations  of  the  United  States  Goverranent 


2iid  of  fiscal 
7eai'  or  month 


Pabllo  debt  and  guarantead  obligations 


Intsrest-bearlEg 
debt  ontatandlng 


1938 

1939 

19140 

igin 

19't2 

13'*3 

1944 

IS^ 

19'46 

19'*7 

19l*7-Jaattary.. 
i'obruary. 
March 

April 

May 

Juns 

July 

Augast . . . 

September 


Conputed 
annual 
Interest 
charge 


(In  Billions  of  dollars) 


Ui.itaa 

l*7,g7l» 

76,517 

139,  i*?? 
201,059 
256,766 
268,578 
255,197 

258,6i»0 
258,294 
255,976 

25**,  598 
255,  W6 
255,197 

256,395 
257,183 
256,177 


1,068 
l,lU9 
1,203 
1,335 
1,729 

2,759 
3.869 
'♦,969 
5,357 
5,376 

5,327 
5,336 
5,319 

5,318 
5,3W» 
5,376 
5,'*2l* 
5, '♦61+ 
5,UU9 


CoDputed 
annual  rata 
of  Interest 


(Percent) 

2.57? 
2,53'^ 
2.5l'» 
2,1*38 
2.260 

1.97s 
1.925 

1.935 
1,995 
2.107 

2.059 
2.066 
2,078 

2.03q 
2.094 
2.107 

2.115 
2.125 
2.127 


Fabllo  debt 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
jBhargo_ 


(In  allllons  of  dollara) 


56,576 
39,836 

'♦2,376 

'♦8,387 

71,968 

135,380 
199,5'*3 
256.357 

268,111 

255,113 
258,378 

258,113 
255,800 

25!*, '♦27 
25'^,975 
255,113 

256,321 
257,110 
256,107 


Souroo;      Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  latersst-beaj-lng  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  Interest 
charge  and  the  conputed  rate  of  Interest,  the  discount  value  Is  used. 
Tor  the  purposes  of  ooBpatlng  the  annual  Interest  charge  and  rate  ef 


9l+7 
1,037 
1,095 
1,218 
l,6Vt 

2,679 
3,8i+9 
k,s6k 
5,351 
5, 37'* 

5,322 
5,332 

5,316 

5,315 
5,3'^i 
5,37'* 
5, '♦22 
5, '♦63 
5,Uh8 


CoBputed 
annual  rate 
of  Interest 


(Percent) 

2.589 
2,600 
2,583 
2,518 
2.285 

1.979 
1.929 
1.936 
1.996 
2.107 

2, 060 

2,066 

2.078 
2.089 

2.095 

2,107 

2,116 
2.125 

2.128 


Qgaranteed  obllga^-.lons  2/ 


laterost-boarlng 
debt  outstanding 


Coapated 
annual 
Interest 
charge 


(In  millions  of  dollar*) 


"♦,853 
5, '♦SO 
5, '♦98 
6,360 

U,5it9 

'♦,092 

1,516 

5o9 

iv67 

83 

262 

181 
175 

171 
171 
83 
7U 
73 
70 


121 

112 

109 

117 

85 

81 

20 
5 
7 
1 

k 
3 
3 

3 

3 

1 

1 

1 
1 


Coaipnted 
annual  rate 
of  Interest 


(Percent) 

2.'»9g 
2.052 
1.978 
1.831+ 
1.861 

1,968 
1.335 
1.321 
i.ino 
1.758 

1.6U2 
1.758 
1.783 

1,718 
1.706 
1.758 

1.767 
1.77b 
I.81U 


Interest  on  felted  States  sayings  bonds.  Series  A-S  are  considered 
to  yield  2.90^  par  annum  and  Series  f  Is  oonaldared  to  yield  2  53* 
Ouaranteed  securities  held  V  the  Jroasuiy,  and  securities  gnaraa-' 
teed  as  to  Interest  only,    are  not  Included  in  this  table. 


Obligatloas  of  Gov«rmieat  Corporations  and  Other  Agencies  Held  by  the  Treasury  l/ 


Snd  of  fiscal 
yeex  or  month 


1938 

1939 

I940 , 

191+1 

19'^2 

l^.........'. 

I9l*5 

191+6 

l9'+7 

1947-Januaiy . . 
Pebruary. 
March 

April . . . . 

May 

Jjae 

July 

Au^st . . . 

September 


Total 


Source: 

* 

1/ 


883 

104 
302 

"♦,079 

7,535 
10,717 
12,169 
11,673 
11,91+6 

10,828 
10,891 

10,985 

10,?U6 
10, '♦73 
U,9'+6 

11, 91+8 
11,917 
11,823  1/ 


(In  Billions  of  dollars) 


OoBmodlty 

Credit 

Corporation 


10 

25 

lltO 

l+OO 

1,950 

900 

1,591 

1,301 

510 

820 
866 
830 

865 
284 
510 

Oil 
'♦87 


Eiport- 
Import 
Bank  of 
Vashiagtan 


516 

97 
179 
272 

429 
516 

516 
516 

5'*0 


Parmer s' 
Eaag 

Acbalnls- 
tratlaa 


Pederal 
Pain 

Mortgage 
Oorporatloa 


53 

53 


Ifelly  Treasury  Statement. 

Less  than  $500,000. 

The  obligations  shown  In  this  table  were  issued  to  the  Treasury  to 

finance  OoTeTTunont  corporations  and  certain  other  business-type 

actlTltlas     vlth  the  Treasury  itself  raising  the  necesaaiy  funds 

through  public  debt  operations.      To  avoid  duplication     tSse 

aecuritlec  are  not  lnclude.1  In  the  guaranteed  debt  outstanding 


263 

36i 

108 

13 

21 


16 

12 


Home  Owners' 

Iioan 

Corporatlen 


15 
20 


551 

212 

580 

1,010 

737 

529 

607 

590 
574 

III 

529 

51'^ 
U99 
M86 


Public 

Housing 

Adainle- 


t ratio*  g/    Corporation 


20 

274 
283 

398 
383 
360 
3'^7 

360 
360 
350 

350 
3U7 

3'^7 
3'^7 
3'+7 


Heconstruo- 

tion 

PI nonce 


86U 
21*3 

7 

20 

2,53'^ 

5,033 

8,lll6 
9,020 

9,205 

9,966 

8,887 
8,839 
8,902 

8,769 

8.807 
91966 

9,958 
9,277 
9,296 


fiuial 

Bleatrl- 

ficatlon 

Adminls- 

tratioa 


Tennessee 
Tallay 
Aathori  ty 


511 

5'46 


52 
57 
57 

57 
57 
57 

51 
56 

56 
56 
56 

56 
56 
56 

56 
56 
56 


1/ 


3/ 


as  shown  in  preceding  tables. 

Same  changed  from  Pederal  Public   SDusiog  iuthority   (originally 

of  iqlt7  ■^^*'"»"lt7)  pursuant  to  Reorganisation  Plan  So.    J 

Total  includes  obligations  of  the  7i;.<Tir,   Islands  Company  In 
the  amount  of  lees  than  $500  000. 


November  1947 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  milllonB  of  dollar*) 


Public  dett  expenditures 
(Hetlrement  of  putlle  debt) 
RCblle  leraei 


Source:  Dally  Treaeury  Statement. 
•   Leee  than  $500,000. 
1/  tocludee  certlflcatee  of  Indabtedneee.  special  eerlas. 


a/  OonelBta  of  epeelal  terlee  of  certificates  of  Indebtedness  Issued 
directly  and  solely  to  Federal  Eeeerre  Basks. 


Composition  of  the  Interest -Bearing  Public  Debt 


Snd  of  fiscal 
year  or  month 


1938. 
1939. 

igw. 

19>H. 
19^2. 

19^3. 
19'*'*. 
19'*5. 
19^6. 


igUy-Jaouary. . . 
Tebniary. . 
March 


July 

August 

Septeaber . 


Interest-bearing  public  debt  outstanding 
(In  Billions  of  dollars) 


Total 


Public  issues 


Bonds 


Market- 
able 


Son- 
market- 
able 


April 2^Ml 

May 25'*.975 

June 255.113 


36.576 
39.886 
H2.376 
U8,387 
71.968 

135.380 
199.5^3 
256,357 

268,111 

255.113 
258.378 

258.113 
255.800 


256,321 
257,110 
256,107 


22,0U3 
25,UlU 
26,751 
30, '♦11 
38.221 

57.716 

79,1*1*0 
106. 6U1* 
119.502 
119. '♦89 

119. '♦89 

119.1*89 
119  .'♦89 

119.'»89 
119  ,'♦89 

119. "wsg 
119,  "WS 

119,1*88 
119,'^88 


Market- 
able 


1.556 
2.151 
3.166 
'♦.555 
lO.UyC 

21,70l^ 

35.298 
1*6,090 
1*9, 1*62 
53. "+85 

51,567 
52.195 
52.713 

53.135 
53.338 
53. '♦85 

53,70H 
53,857 
53,109 


Bbn- 

market- 

a]>la 


9.1'^7 
7.2U3 
6.383 
5.698 
■  6,689 

9.168 
17.'«)5 
23.'^97 
18,261 

8,l'^2 

10,090 

10,090 
8,lU2 

8,lU2 
8,l'^2 
8.1U2 

8,ll*2 
g,ll*2 
7.Sl*0 


Certif- 
icates 
of 

indebt- 
adnosB 


3.015 

7. '♦95 
9.557 
10.136 
6.711 
5.560 

5.590 
5.570 
5.W3 

5. '♦77 
5.525 
5,560 

5,592 

5,61*2 
5,531 


Bills 


3.096 

16.561 
28.822 
3U.I36 
3l^,80l* 
25,296 

29.791 

28,78U 
27.792 

26,29U 
26.29l^ 

25.296 

25,122 
25,025 

2U,894 


Special 
Issues 


1.15'^ 

1.308 
1.302 

1.603 

2.508 
11.86U 

i'^.73'^ 
i7.oi*l 
17.039 
15.775 

17, 07'+ 
17.0>^8 
17.038 


2.676 
3.770 
'♦.775 
6,120 
7,885 

10.871 
lU,287 
18.812 
22.332 

27.366 

2'^.777 
2l^,938 
25.183 


Percent  of  interest-bearing  public  debt 


total 


Public  Issues 


Bonds 


Market- 
able 


16,610  25.280 
16,002  26.186 
15.775  27.366 


15,756 
15,735 
15,725 


28,516 

29,220 
29,520 


100.0 
100.0 
100. 0 
100.0 
i 100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Bon- 
market- 
able 


60.3 
63.7 
63.1 
62.8 
53 

U2 

39.8 

U1.6 

'»i*.6 

1*6.3 

"♦6.3 
'♦6.3 
'♦6.7 

'♦7.0 
1*6.8 
1*6.8 

1*6 

1*6.5 
"♦6.71 


Botes 


Market- 
able 


16.0 
17.7 

18.0 
18.U 
21.0 

19.9 

20.2 
20.6 

20.9 
20.9 
21.0 

21.0 

20.9 

20.7 


25.0 
18.2 
15.1 
11.8 
9.3 


Bon- 
market- 
able 


3.9 
3.9 
3.2 

3.2 
3.2 
3.2 

3-2 

3.2 

3.1 


U.2 

?-5 
•♦.s 

'♦.0 
2.5 
2.2 

2.2 
2.2 
2.1 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


"♦.3 
12.2 

13.3 

13.0 

9.9 

11.5 
11.1 
10.9 

10.3 

10.3 

9.9 

9.8 

9.7 
9-7 


3.2 

3.3 
3.1 
3.3 

3.5 

8.8 
7.'^ 
6.6 
6.U 

6.2 


Special 
issues 


6.1 

6.1 
6.1 


7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 
7.3 
8,3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 

11.1 
ll.l* 
11.5 


Source:  Daily  Treasury  Statement. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  Statesi/ 

As  of  September  30,  1947 


Tear 

and 

■onth 


(la  ■illlans  of  dollari) 


Aaount  et  maturltle* 


Seierlption  of  tccorlty  2/ 


l9»^7 

Oct.., 

lOT.  .  . 


19l« 
Ja&t . . 
frt... 
Mar... 

^r.... 
June. . . 

July . . . 

Sept.. 

Oct... 
Dec. .  . 


igijg 

June . . . 
Sept. . . 
Dec 


Bllli ",. 

7/8^  ^  Certificate*  -  10/XA7 
k-l/m  Bond  -  10/15/l»7-52 

Bllli 

7/H      Certificate  -  ll/l/iy.. 

Bills 

Vei      Certificate  -  12/1/1*7.. 
2*  Bond  -  12/15/U7 

total 


7/8^       Certificate  -  1/1/148... 

7/ef>      Certificate  -  2/l/l«. . . 

7/8^       Certificate  -  3/l/lH[.. 

S>  Bond  -  3/15/'«-50 

2-3/U^  Bond  -  S/lJ/l^S-Sl 


7/8^       Certificate  -  U/l/l4«... 

7/8^       Certificate  -  6/l/l«.    . 
1-3/U^  Bond  -  6/15/U8 


7/8^  Certificate  -  T/l/ki-t. 
7/Sj  Certificate  -  7/l/l4«-8 
7/8^      Certificate  -  7/1/U8.H. 

2-1/2^  Bond  -  9/15/Ug 

l-l/2>  Bote  -  9/15A8 


1* 
25{ 

Total. 


Hote  -  10/1/kS 

Bond  -  12/15/lM!.50. 


2^  Bond  -  6/15/1*9-51.. 

2^  Bond  -  9/I5/H9-51.. 

2^  Bond  -  12/15/U9-51. 

3-1/8^  Bond  -  12/15/1*9-52. 

2-l/'2^  Bond  -  I2/I5/U9-53. 


Total. 


1950 

Mar... 

Sept.. 

Dec... 


2%  Bond  -  3/15/»t8-50.. 

2*  Boad  -   3/15/50-52.. 

2-1/2^  Bond  -  9/15/50-52.. 
S%  Boad  -  9/15/50-52.. 


2%  Bond  -  I2/X5/U8-50. 

l-l/2Jt  Bond  -  12/15/50. 


Total. 


rixed 
■stu- 
rlty 
lasuet 


Callable  Issues 
classified  by 
year  of: 


Wrst 
call 


5,908 
l.WlO 

759 

l»,g07 
1,775 

5,010 

3,281 

701 


83,681 


3,13U 
3,91*7 

2,lU2 


1,321 

1,777 
3,062 

2,7U2 
1,127 
2,209 

'»5l 
3,7U8 

't,092 


1,115 
1,223 


29,751 


^71 


2,910 


l,OlU 

1,292 

2,098 

1*9 1 

1,786 

6,6s2 


rtnal 
■atu- 

nty 


Date 

bank  re- 
stricted 
Issues 
beeoBe 
bank 
eligible 
1/ 


Tear 

asd 

■oath 


1951 


Mar... 

June.. 

Sept.. 
Deo... 


Description  of  security  2/ 


2-3/¥  Bond  -  3/15/lM(-51 

Zi  Bond  -  6/15/lt9-51 

2-3/^  Bond  -  6/15/51-51* 

2j  Bend  -  9/15/'<9-51 

3  Bond  -  9/15/51-53 

3>  Boad  -  9/15/51-55 

2^  Boad  -  12/15/1*9-51 

2-1/14  Boad  -  12/15/51-53 
2>  Bond  -  12/15/51-55 


Total. 


1952 
Mar.. 

June. . 

Sept.. 

Dec... 


1953 
June. 
Sept.. 
Dec, 


I95U 
Mar.. 

June. 

Dec. 


2^  Bond  -  3/15/50-52. 

2-X/2)(  Bond  -  3/15/52-5U. 

2^  Bond  -  6/15/52-5l». 

a-l/lt^  Bond  -  6/15/52-55. 

2-1/2^  Bond  -  9/15/50.52.. 
2»  Bond  -  9/X5/5O-52.. 

5-1/8)1  Bond  -  I2/X5/U9-52. 
2%  Bond  -  X2/X5/52-5I*. 


Total. 


2^  Bond  -  6/15/53-55.. 

2*  Bond  -  9/15/51-53.. 

2-1/2^  Bond  -  12/15/149-53. 
2-1/14  Boad  -  12/15/51-53. 


Total. 


2-1/2^  Bond  -  3/15/52-5U.. 

2-3/'4  Bond  -  6/15/5I-5U.. 
2>  Bond  -  6/15/52-514.. 

2-1/14  Bond  -  6/15/5I4-56.. 

2%  Bond  -  12/15/52.5U. 


Total. 


2-7/8^  Bond  -  3/15/55-60. 

^l/»4  Bond  -  6/15/52-55. 
2>     Bond  -  6/15/53-55. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


i.'ojii 

1.963 

5,885 

1,501 

1,186 

'♦,939 

8,"  662 

U91 

17,012 

8,579 

725 

7,986 

1,786 

1,118 

725 


Total. 


681 


681 


2,611 


10,890 


1,02U 
1,627 

5,825 


8,662 


(Continued  on  following  page) 


2,611 


17.138 


1,501 

725 
755 
510 


3,'»9l 


November  1947 


27 


Taar 

■ad 

aoBtb 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States i/ 

As  of  September  30,  1047  -  (Continued) 


(In  alllloni  of  dollart) 


Deacrlptlon  of  tecurlty  2/ 


1956 
Mar.. 
Jna*. 
Stpt. 


195« 
lUr.. 


1959 

Jme. 
S«pt. 

Dae.. 


i960 
Mar.. 

Dec 


1961 
Jqaa. 

1962 

Jon*.. 

Dae... 


1963 

Jvae.. 
Dae... 


2-1/2^  Bond 
2-1/14  Bond 
2-}/l«|(  Bond 


3/15/56-5*. 

6/15/5»^-56. 

9/15/56-59. 
9/15/56-59. 


Total. 


inount  of  aaturltlet 


rixad 
■ata- 
ri ty 
liana* 


2-1/2)1  Bend  -  3/15/56-58. 
2-3/14  Bond  -  6/15/5«-63. 


Total. 


2-l/>*  Bond  -  6/15/59-62... 

2-3/14  Bond  -  9/15/56-59... 
2-1/14  Bond  -  9/15/56-59... 

2-l/>4  Bottd  -  12/15/59-62.. 


Total. 


2-7/i)l  Bond  -  3/15/55-60.. 
2-3/14  B«a4  -  12/15/60-65. 


Total. 


3^  Paiuuu  Canal  kaad  -  6/I/61 


2-1/14  Bond  -  6/15/59-68.. 
2-1/2)1  Bond  -  6/15/62-67.. 

2-1/14  Bond  -  12/15/59-62. 


Total. 


2-3/14  Bond  -  6/15/58-63 

2-1/2^  Bond  -  12/15/63-68 

Total 2.831 


Callabla  laiua* 
elaatlflad  by 
year  of  i 


Tlrat 
oall 


50 


1,1*1(9 


982 
3,823 


6,253 


919 
919 


Final 
matu- 
rity 


5, 281* 


3,»»70 


8,75>* 


1,'»85 


l,^ 


2.118 


2.118 


2,831 


681 


681 


1,1P»9 


Data 

bank  re- 

atrlctad 

isauoa 

baooaa 

bank 

aliglbla 

y 


1,1»1»9 


982 
3,823 


l».80l» 


2,611 


2.611 


5.28U 

3  Mo 


8,T5'» 


919 


6/15/52 

12/15/52 


Yanr 

and 

month 


6/15/52 

5/5/52 
12/15/52 


919 


12/1/52 


1961» 
June.. 
Dae... 


1965 
Mar. 

Dae. 


1966 
Mar... 

1967 
Jiiae.. 

Sapt.. 
Dae.., 


1968 

Dae.. 

1969 

Jusa. 
Dae.. 


1970 
Mar.. 

1971 
Mar.. 

1972 
Jnna. 
Sapt. 
Dae.. 


Description  of  taeurity  2/ 


Senreet 


ttilr  Treasury  Stateaent,   and  report*  to  the  Ireasxiry. 
iMlades  (1)  postal  •arings  bond*  and   (2)  federal  Honsln*  Idmlnls- 
trstlen  dsbenture*  (the  only  interest-bearln«  public  marketable 
guaranteed  seeuri ties  outstandlnc). 

It  should  be  noted  that  oallabla  issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  a«aln  in  the  year  of  final  matu- 
rity. Callable  Issties  »ith  respect  to  which  a  definite  notioe^of 
call  has  been  made,   howeTer,    are  listed  as  fixed  maturities. 


2-l/2)t  Bond  -  6/15/6U-69.. 
2-l/2)t  Bond  -  I2/I5/6IU69. 


Tstal. 


Z-\/2i  Band  -  3/15/65-70.. 
2-3/14  Bond  -  12/15/60-65. 


Total. 


2-1/2^  Bond  -  3/15/66.71. 


2-l/2)t  Bend  -  6/15/62-67.. 
2-1/2^  Bond  -  6/19/67-78.. 

2-1/2^  Bond  -  9/15/67-78.. 

2-1/2JI  Bond  -  12/15/67-78. 


Total. 


2-1/2^  Band  -  12/15/ 6>-68. 


2-1/2^  Bond 
2-1/2^  Bond 


6/15/0-69.. 

12/15/6U-69. 


Total. 


2-1/2^  Bend  -  3/15/65-70. 


2-1/2)1  Bond  -  3/15/66-71. 


2-1/2)1  Bond  -  6/15/67-72.. 
2-l/2)t  Bond  -  9/15/67-72.. 
2-1/2^  Bond  -  12/15/67-72. 


Total. 
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inount  of  maturities 


rized 

matu- 
rity 

issues 


Callable  issue* 
classified  by 
year  of: 


Vlrst 

0*11 


rinal 
matu- 
rity 


3,761 
3,838 


7,600 


5,197 


5,197 


3,»«l 


7,967 

a,n« 
n,6m 


12,378 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


V15/53 
9/15/53 


l,lt85 


1,1*85 


2.118 


2/I/5H 


12/1/5'* 


5/5/52 

6/15/68 


12/15/62 


2,118 
2,831 
3,761 

3,838 


12/1/52 

'♦/15/53 
9/15/53 


7,600 


5,197 


5,U81 


7,967 

2, 716 

11,689 


82,372 


2/1/5'* 
12/1/5'* 

6/15/62 

12/15/62 


date  of  Issue  ef  each  SeaDrity,   *ee  ohapter  on  "Prioes  and  Tield*  of 
OoTernment   Seeurltles'i     far  tax  status,   see  chapter  on  "Ovnershlp 
of  OoTernment  Seenritia*". 

Bank  restricted  iesuee  0*7  not  be  acquired  \r  eonnreial  banks  (with 
minor  exceptions)  prior  to  a  specified  date.     Saa  faotnota*  to  table* 
on  •Public  B»bt  and  Ouarastaed  Oblit«»io»»  of  the  *iited  States 
OoTeramant  Oatstajidlns'. 


IV>r 


zs 


Treasury  Bulletin 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtettaess 


Date 

subacrlptlon 
books  wer« 
openad 


u/ao/»t4 

ll/ZO/Hl* 
11/iO/Mk 

1/Z2/U5 

2/19/H5 

U/I9/U5 
5/IH/U5 

5/2l/it5 
7/23/"^ 

g/20/U5 

10/29/^5 

n/i9/'t5 
12/17/H5 

1/21/1»6 
2/18/116 
3/20/"^ 

5/20/1*6 

6/1U/U6 

7/i7/it6 
g/19/W 
9/l8/ii6 

10/21/1*6 

ii/i«/i»6 

12/18/1*6 
1/20/1*7 

2/17/1*7 
3/i9/'»7 
5/21/1*7 
6/23/1*7 
7/21/1*7 

8/20/1*7 

9/2/1*7 

9/22/1*7 

10/22/U7 


Data 
of 

IftUS 


12/1/Ul* 
12/l/l»»» 
12/1/IMl 
12/1/1*1* 

12/1/1*1* 
12/1/1*1* 
12/1/1*1* 
12/1/1*1* 

2/1/1*5 
3/1/"^) 

6/1/1.5 
6/1/1.5 

6/1/1*5 
6/1/1*5 

6/1/1*5 
8/1/1*5 
9/l/'*5 

11/15/1.5 

U/15/1M5 

12/3/1*5 

10/1/1*5 

12/1/1*9 

1/1/1*6 

2/1/1.6 
3/1/1.6 

Vl/W 

6/1/1*6 

7/1/1.6 

8/1/1*6 

9/1/1*6 

10/1/1.6 

11/1/1.6 

12/1/1*6 

1/1/1*7 

2/1/1*7 

3/1/H7 

Vl/'*7 

6/1/1*7 

7/i/>*7 

8/1/1*7 

9/l/'»7 

9/l5/'*7 

IO/1A7 

11/1/1*7 


Catcrlptlon  of  security 


6th  War  Loan  a»otirltl««!      3/ 
'     2-1/2)1  Bond  -  3/15/66-71  1*/ 

2)1  Band  -12/15/52-51* 

l-l/lDl  Iota  -  9/15/1*7 

7/8)t       Cartlfloata-  12/1/1*5 


Period  to  aatorlty 

(Period  to  first  call 
•hovn  In  parentheses) y 


Afflount  of 

fxibscrlptlons 

tendered 


Cash  g/ 


Exchan^ 


Anount   Issued 


For 
cash 


90)(  Iota 
2-1 /2)(  Bond 
2)(  Bond 
1-1/1.)(  Iota 


-  1/1/1*6 

-  3/15/66-71  V5; 

-i2/i5/52-5'»  Sy 

-  9/l5/'k7  5/ 


7/Hf  Certificate  -  2/1/1*6 

7/fll  Cartlfleata  -  3/1/1*6 

7/«)f  Cartlfleata  -  l»/l/l*6 

7/8)t  Cartlfloata  -  5/1/1*6 

7th  War  Loan  aaourltleB:      3/ 
2-1/2^  Bond  -  6/15/67-72  1*/ 

2-l/l|)l  Bond  -  6/15/59-62  5/ 

1-1/2)1  Bead  -I2/15/5O 

7/a){       Certificate-     6/1/46 


.90)1      Iota  -    7/1/1*6 

7/8)1       Cartlfleata     -     8/1/1.6 
7/8)t       Cartlfloata     -     9/1/1*6 

yiotory  Loan  BeouritieB:     _j/ 
-12/15/67-72  1*/ 
12/15/59-62  5/ 


tory 
2-l/2J(  Bond 
2-l/l.)(  Band 


7/«jt       Cartlfloata-  12/1/1*6 


7/8)1  Cartlfloata  -  10/1/1.6 
7/fl<  Cartlfloata  -  11/1/1*6 
T/t/i       Cartlfloata     -     1/1/1.7 


7/* 
7/8^ 
7/Dl 
7/8)1 
7/8)t 
7/»)f 
7/* 
7/8)t 
7/8^ 
7/8H 
7/8)t 

7/8)1 

7/«» 

7/8)1 

7/8)1 

7/8)f 

7/8* 

7/a)f 

1* 

1)1 

li 


Cartlfloata 
Cartlfloata 
Cartlfloata 
Cartlfleata 
Cartlfloata 
Cartlfloata 
Cartlfloata 
Cartlfloata 
Cartlfloata 
Cartlfleata 
Cartlfleata 

Cartlfleata 

Cartlfleata 

Cartlfleata 

Cartlfleata 

Certificate 

Certificate 

Certificate 

Bote 

Cartlfloata 

Certificate  - 


-  2/l/'»7 

-  3/l/'»7 

-  '»/l/'»7 

■  6yi/i*7 

■  7/1/1*7 

■  8/1/1*7 

■  9/1/1*7 

■  10/1/1*7 

•  li/i/'»7 

•  12/l/'*7 

•  i/i/i^S 

2/1/1*8 
3/l/'« 
k/i/hs 

6/1/1.8 

7/i/>»8-' 

7/1/1.8-0 

7/1/1.8-H 

10/1/lW 

lO/lAS-J 

10/1/kg-t 


Source  I 
P 
1/ 


2/ 
V 


26  JT,3  m 
10  yr 

2  yr,9  ■ 

1  yr 

1  TT.l  ■ 
26  yr,3  ■  6/ 
10  yr  5/ 

2  yr,9  ■  5/ 


(21  yr,3  ■) 
(  8  yr) 


(21  yr  3  .) 
(   8  yrj 


1  TT 
1  TT 

1  rr 
1  yr 

27  yr 
17  yr 

5  yr,6  ■ 
1  yr 

1  yr.i  ■ 
1  yr 
1  yr 

27  yr.l  ■ 
17  yr.l  ■ 
1  yr 


(22  yr) 
(iHyr) 


(22  yr.l  ■) 
d"*  yr.l  ■) 


1  yr 

1  yr 

1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 


11 


lyr 


11  ■ 

10  ■ 
12^  s 

11  m 


Boreaa  of  the  Public  Debt. 

Prellrdnary. 

In  the  case  of  the  reopening  of  a  preriously  offered  security     the 

period  to  first  call  and  to  maturity  are  caloiaated  from  the  date 

Interest  commaneea  on  the  reopening. 

Oonslsta  of  all  public  cash  eubscrlptlous  and  of  subscriptions  ly 

u.   S.   aoTenusent  agenelea  and  trust  funda. 

Ilguroe  on  amount  of  Var  Loan  securities  Issued  consist  both  ef 

amounts  Issued  In  connection  with  the  IlrlTe,    and  of  aoounts  Issued 


3,1A8 
7,922 

1.550 

'»,399 


7.967 
5,281* 
2.635 
'».799 


11,689 
3,'*70 
3,768 


(In  Billions  of  dollars) 

3,Wt8^ 
7,922  2/ 
1,550  2/ 
'»,395  2/ 

3.1*16 

7«o 
137 

5,01*3 
'*,l'*7 
1*,811 
1,579 


7.967  2/ 
5,28».  2/ 
2,635  2/ 
'>.799  2/ 

1*,910 
2.1.70 
'»,336 


3,778 
3,330 

'»,95'* 
i*,io6 

l*,7l»2 

i*,l6s 
>».673 
2,307 
i*.li.5 
3,203 
3.»»32 
3.281 
3.13'» 

i*.ioi 
2.951 
2,669 
2,510 
2.71*2 
1,127 

2,209 

H.092 
l.35>» 
1,1467  p 


11.689  2/ 
3,H70  2/ 
3,768  2/ 


In  exchange 
for  other 
securities 


3,>n6 

7^ 
137 

5.01*3 
H.1I.7 

1.'.811 

1.579 


H.910 
2.1*70 
"•.336 


3.1*lK) 

3.778 
3.330 

>».95'* 
3,133 

2,820 

2,775 
2,916 
1,223 

2,3'»l 
1.1*0 

1,779 
3,281 
3,13'» 

3.9'«7 
2,li« 
1,321 
1,777 
2,7>« 
1,127 

2,209 

i*.e92 

1,35^ 
1,1*67  p 


Allotment 
ratio 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 

100 

100 

■  76 

59 
66 

62 

52 
56 
1*1* 
51 

100 
100 

82 

72 

kg 
70 

100 
100 
100 
100 
100 
100 


oomrarrently  with  Mve  to  ooamerolal  banks  and  Treasury  luTestment 

account  s . 
1*/     Bank  restricted  Issue.     See  preceding  table,  "Maturity  Schedule  ef 

Interest-Bearlne  Public  Marketable  Securities',    for  earliest  data 

on  lAieh  oommerolal  banks  may  acquire  this  Issue. 
5/     Ihls  1»  the  same  security  that  was  offered  In  the  Sixth  Ifar  loan. 
6/    Ixehanged  as  ef  December  15,    19UI*,   and  accrued  Interest  charge 

from  Deeeaber  1  to  December  I5. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  ^d  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 
refunding 
or  retire- 
sent 


U/1A5 
5/VU5 

6/lA5[ 


DfeBcrlptlon  of  called  or 
maturing  security  1/ 


T/efi      Certificate-      U/lA5--- 
T/St      Certificate  -      5/lA5---. 

7/ffi(      Certificate  -      6/lA5 ■  •  •• 
1-1/25^  HOLC  bond       -       S/lAS-"*? 

Total  for  6/lA5 


g/lA5 
9/iA5[ 

10/1A5 

is/iAsi 

1/1A6 

1/1A6 
2/1A6 
3/1A6 

3/l5A6{ 
U/1A6 

5/1A6 
6/1A5 

6A5A6| 

7AA6 
g/iA6 
9/1A6 
10/1A6 
11/1A6 
12/1A6 
12/15A6 

1/1A7 


7/g5i       Certificate  -       S/lAS--- 

7/8iJ       Certificate  -       9/lA5  •  ■  • 
2--}M  Treaa.  tond  -    g/lSAS-"*? 


Sate  of 
Issue 


Total  for  9/lA5- 


7/g^       Certificate  -     10/lA5-- 

T/«f,  Certificate-  12/lA5- 
3A5(  Treas.  note  -  la^lSAS' 
2-l/25t  Treaa.  -bond  -  12/15A5-. 


33t 


.9^ 
1/Sf. 

7/85t 

3-3A^ 
1^ 

7/8!l 

7/85t 

7/S51 

^U 

.9(^ 

7/85t 

7/^ 

7/85t 

7/85t 

7/ffi' 

1-1/3^ 


Total  for  12/lA5- 

Convereion 
bond 

Treaa.  note 

Certificate 

Certificate 


2/1A7 
3AA7 
3/I5A7 
U/1A7 
6/1A7 
7/1A7 
g/lA7 
9/1A7 

9A5A7I 

IOAA7 
IOA5A7 

11A/U7 


Treas ■  bond  - 
Treas .  note  - 

Certificate  ■ 

Certificate  ■ 

Certificate  • 

Treas .  bond  • 
Treas.  bond  ■ 

Treas.  note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Treaa.   note 

3)6  Conversl  on 

bond 
y/ef>      Certificate  - 

7/ffit       Certificate  - 

7/g5t       Certificate  - 

l-lAJt  Treas.   note  - 

l/gfi       Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 


7/8!f 
7/8^ 
7/851 

7/S^ 

1-1/256  Treas.  note 


1/1/U6..., 
1/1/I46..., 
2/1A6... 
3/1/W.... 

3/15/U6-56. 

3A5/W---- 

5/1A6.... 

6/1/U6.... 

6/15A6-H8 . 
6/i5/H6-it9. 

7/1A6.... 

g/lA6.--- 

9/1A6.... 

l0/lA6...- 

11/1A6--- 

iz/i/kS.... 

12/15/U6.... 

1/1A7--- 
1AA7.-- 

2/1A7--- 

3/1A7  •  ■  • 

3/15A7.-- 

VlA7-.- 

.      6AA7.-- 

7AA7.-- 

g/iA7  • .  ■ 

9/1A7--- 

9/15A7-.- 


l-lA/6  Treaa.  note  -  9/15A7 
7/836  Oertlfloate  -  10/lA7- 
k-l/ki  Treas.  bond  -  10/15A7- 
7/gft       Certificate  -     II/I/U7. 


Amount 
out- 
standing 


VlAH 
5/1/^ 

6/26A1* 
6/1/39 


g/l/l4it 

9/iA^ 
9/16/35 


lo/iA"* 
12/1/iA 

12/lS/UO 

12/15/37 


1/1/16 

12/1/UU 

2/1A5 

3/1A5 

3/15/26 
11/iAi 

V1A5 

5/i/'*5 

6/1A5 

6/i5/3t 
6A5/31 

6/1A5 

8/1A5 

9/1A5 

10/1A5 

ia/iA5 
ia/3A5 

6/5A2 

1/1/17 
1/1A6 

2/1A6 

3/i/»*6 

6/26/it>* 

V1A6 

6/1A6 

7AA6 

8/1A6 

9/1A6 

7/ia^3 
12/1/lA 

10/1/1*6 

10/16/22 

11/1A6 


Sonrcel     Buresa  of  the  Pttbllo  Debt. 
p       Preliminary. 
2/    Original  call  and.  matnrlty  dates  are  used. 


>*,877 
1,615 

'^,770 
755 


5.525 


2,511 


Disposition 
offers  by 
Treasury  


Cash 
retire- 
ment 


Irchange 
security 
offered 


Results  of 
eTChan/?e  offers 


changed 


(In  millions  of  dollars) 

l»,g77  U,811 

1,615  1,579 


,69U 

,21k 


It,  908 

3,1*92 

•+,395 
531 
5tl 


5  Ml 

16 

3,Ul6 

5,oU3 

It,  11+7 

1+89 
1,291 

U,811 

1,579 

H,799 

1,036 
819 

ii,9io 

2,1*70 

'*,336 
3,1*40 
3,778 
3,7^8 
3,261 

13 

3,330 

i*,95U 
3,133 
1,91*8 

2,220 

2,775 
2,916 

1,223 

2,31*1 
2,707 

1,687 

1,1*1*0 
759 

1,775 


1,991 
1,579 
2,025 

1,036 
819 

1,99'* 
1,21*6 

1,995 

2,000 

2,003 
3,261 

13 

1,007 

991 

1,91*8 

1,1*99 

998 


759 


>*,770 
755 


5,525 


2,511 
3,691+ 

l,2ll* 


- 

3,1+92 

- 

'+,395 
531 
5U1 

- 

5,  •♦67 

16 

_ 

- 

3,Ui6 

- 

5,01+3 

1,011* 

3,133 

1+89 

1,291 

- 

2,820 
2,775 

2,916 
1,223 
2,3'+l 
1,1+1+0 

1,775 
3,768 


3,330 
3,9'*7 

2,ll+2 

1,321 
1,777 
2,916 
1,223 

2,31*1 

2,707 
1,687 

1,1*1+0 
1,775 


l*,lg7 
723 


i+,910 

2,1*70 

3,'*29 
907 


"+,336 
3,1*1*0 


2,932 

1+38 

1+08 


Tui'ntd 
In  for 
cash 


66 
35 

583 
32 


615 


1+1 

265 
307 


Percent 
ox- 
changed 


572 

52 

1,U63 

93 

133 


3,778 


3,330 

l+,95U 

3,133 


2,820 

2,775 

2,916 

1,223 

2,31+1 
1,1*1*0 

1,775 
3,281 


3,13'* 
3,9'*7 

2,ll+2 
1,321 

1,777 
2,71*2 
1,127 

2,209 

2,580 
1,512 

i.SS"* 
l,i*67p 


1,689 


85 
89 


1*87 


196 


17U 
97 
132 

128 

175 

86 

3O8P 


Description  of  new 
security  offered 


99 

98 

88 
96 

89 
98 

93 

75 

88 

99 
67 

g2 

75 
69 


98 

98 


1/ 

87 


7/836     Oertlfloate  -       l+A/'+6 
7/83S     Certificate  -       5/l/'*6 

|.903i    Treas.  note  -      7/1A6 


7/856  Certificate  -  8/1A6 

1 7/836  Certificate  -  9/1A6 

7/856  Certificate  -  10/l/l+6 

7/8S6  Certificate  -  ll/l/l*6 


7/836  Certificate  -  l/lA7 
7/836  Certificate  -  2/lA7 
7/8S6     Certificate  -      3/lA7 


7/856     Certificate  -       l*/lA7 
7/836     Certificate  -       6/lA7 


7/836  Certificate  -  7/lA7 

7/856  Certificate  -  8/1A7 

7/836  Certificate  -  9/lA7 

7/856  Certificate  -  10/lA7 

7/836  Certificate  -  II/1A7 

7/836  Certificate  -  12/lA7 


91* 

3/ 

91* 

92 

9U 

95 
90 

9»* 
83P 


7/836 

Certificate  - 

1/1/1*8 

7/856 

Certificate  - 

2/lA3 

7/856 

Certificate  - 

3/1A8 

7/856 

Certificate  - 

l*/lA8 

7/836 

Certificate  - 

6/1/1*8 

7/836 

Certificate  - 

l/\M 

7/8^ 

Certificate  - 

7/1A8 

7/856 

Certificate  - 

l/l/kS 

|i^ 

Treas.   note  - 

10/1A8 

136 

Certificate  - 

10/1/1*8 

136 

Cerflfloate  - 

10/1/U8 

1/     Original  call  ana  maiTLrit;   ai»i.f>o  »»•  -j-om. 

2/    Prior  to  the  refunding  operation  of  Hareh  1,   19'^6,  maturing  laauea 
wore  either  paid  off  in  full  or  the  holders  were  glTen  the  privilege 


of  exchange  Into  another  security  in  fall.  Beginning  with  that 
operation  some  maturities  have  been  tpllt  by  the  Treasury  into 
a  stated  portion  for  cash  retirement  with  the  remainder  covered 
by  an  offering  of  an  excheuage  security. 
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Treasury  Bulletin 


Datt  of 
litua 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 
Offerings  and  Maturities  of  Treasury  Bills 


(Anounte  In  allllon*  of  dollari) 


Apr.  10. 
Apr.  17. 
Apr.  au. 

May  1. 

Haj  8. 

>«V  15. 

May  22. 

Mv  29. 

Jan*  5. 
Jvna  12. 
Jona  19. 
Joaa  26. 

July  3., 
Jnly  10., 
Jnly  17 . . 
J»ly  2>». . 
July  31.. 

Aag.  7.. 

Aag.  Ik., 

iag.  31.. 

Aag.  28.. 

Sept.  !».. 
Sept.  11 . . 
8«pt.  18.. 
8«pt.25.. 


Maturity 
date 


19U7-July  3 

July  10 

July  17 

Jxily  2l» 

July  31 

*»«■  7. 

Aug.  lU. 

Aag.  21. 

Aag.  28. 

•apt.  k. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oot.  2. 

Oot.  9. 

Oct.  16. 

Oct.  23. 

Oct.  30. 

Hot.  6. 

BoT.  13. 

JfoT.  20. 

»0T.  28. 

Dec.  k.. 

Dec.  11.. 

Dec.  18. . 

Dec.  26.. 


Nunber  of 
days  to 
maturity 


Source t 
Bote: 


Description  of  new  Itiue 


iaount  of 

bids 

tendered 


91  1,7a. 8 

91  1.8'H.3 

91  1,693.6 

91  1,665.3 

91  1,959.8 

91  1,707-0 

91  1,761.3 

91  i,7'»6.3 

91  1,807.3 

91  1,879.9 

91  i,9'i3.l 

91  1,961.0 

91  1,816.7 

91  l,8'*1.3 

91  1,661.9 

91  1,552.3 

91  1,601.0 

91  1,671.1* 

91  1,601.8 

91  1,668.5 

91  i,63i».o 

92  1,718.0 

91  1,682.9 

91  l,65U.i* 

91  1,519.5 

92  l,36»».l» 

ment  for  data  on  maturln*  Issues  and  anoaats  eutstandin* 

See  Aiinmal  Seportt  of  the  Seeretaiy  of  the  Treawuy  forn«nrea 


Total 
aaount 


1,303.2 
1,31^.5 
1,108.^ 
1,100.4 

1,099.9 

1,111.6 
1,202.5 
1,203.5 
1,311.5 

1,307.1* 
1,303.? 
1,305.1* 
1,103.7 

1,302.7 
1,300.0 
1,101.8 

1,101.5 
1,101.9 

1,103.2 

1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 


Amount  of  bids  accepted 


Aaount  on 

coopetltlTe 

basis 


1,288.0 
1,293.6 
1,087.3 
1,082.8 


1,079.5 
1,094.5 
1,185.8 
1,181*. 5 
1,297.6 


1,293-0 
1,285.9 

1,288.3 
1,087.1 

1,288.8 
1,286.2 
1,086.6 
1,083.6 
1,082.2 

1,083.3 
1,178.3 
1,180.1 
1,283-0 

1,283-3 
1,278.2 
1,277.0 
1,071.1 


Aaount  on 
flxed-prlee 
basis  1/ 


15.3 
20.8 
21.1 
17.6 

20.1* 
17.1 
16.7 
19.0 
13.9 

11*. 1* 
17.3 
17.0 
16.5 

13.9 
13.9 
15-8 
17.8 

19.7 

19-9 
23.1 

21.2 
I8.7 

18. 9 

2U.7 
25-3 
31.1 


In 
exchange 


628.9 
61*6.  i* 
706.4 
720.9 
830.8 

799.4 
762.8 
761.7 
604.3 

810.4 

1, 141.4 

810.3 
846.2 
867.8 

878.2 
1,009.1 
1,007.0 
1,059.1 

1,008.1 

1,048.8 

1,120.2 

795.0 


Aaount  of 

■aturlng 

Issue 

(as  of  date 

shown  In 

first  column) 


1,311.3 
1,311.6 
1,315.7 
1,316.1 

1,311.7 
1,309.8 
1,302.0 
1,312-0 
1,301.6 

1,315.5 
1,306.5 
1,316.6 
1,308.0 

1,301.2 
1,314.5 
1,108.4 
1,100.4 

1,099.9 

1,111.6 

1,202.5 

1,203-5 
1,311.5 

1,307.4 
1,303-2 
1,305.4 
1,103.7 


Total  bills 
outstanding 
(as  of  date 
shown  In 
first  column) 


17,030.4 
17,033.2 
16,825.9 
16,610.2 

16,398.4 
16,200.1 
16,100.6 
15,992.0 
16,001.8 

15,993-8 
15,990.5 
15,979.3 
15,775.0 

15,774.4 
15,760.0 
15,753.4 
15,754.4 
15,756.5 

15,748.1 
15,747.0 
15,744.7 
15,735.0 

15,729.8 
15,729.5 
15,726.4 
15,724.9 


for  earlier  fiscal  years. 

full  at  arerace  jorlee  per  hundred. 


Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Source: 
■ste: 

1/ 
2/ 


Public  Debt  Serirtce 

Bank  discount  baBls. 

Iicept  $50,000  at  99.8U8  and  $50,000  at   99.850. 


5/ 


llicept  $100,000  at  99. 900. 
Bicept  $300,000  at  99.903. 


1^/  t::ii  !f^'°^  •*  ?5:??5 -?.no,ooo  at  99-905. 


u 


V  L   i  ;    ' — 7y-y<^  ana  »fu  uuu  at  99.905. 

Bxcept  $100,000  at  99-925,  $300,000  at  99-907,  aid  $100,000  at  99.905. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  saTlnge  bonds  were  first  offered  for 
sale  in  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19*^1  •  Series  E.  F,  and  G 
bonds  have  been  on  sale  since  May  1,  19*H. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75Jt  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/2%  per  annua,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  Is  $100,000  Issue 
price  in  any  one  calendar  year  ($50,000  In  calendar 
year  19'Vl).  Series  F  and  0  bonds  are  available  to  all 
subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 


certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
•Treasury  Bulletin"  for  December  13^^,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  1946,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin'  for  October  19^5,  pages  k-K   andA-5. 

Series  A  bonds  matured  In  19^5,  and  series  B  bonds 
in  1946.  Series  C  bonds  began  to  mature  In  January 
1947.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 

After  June  30,  1947,  data  on  sales  and  redemptions 
classified  by  States  will  be  published  only  at  the  end 
of  each  calendar  year  and  each  fiscal  year. 


Unltad  states 
•aTlae*  bond! 


Maturad  tarlai: 

Sarlat  A 

Sarlaa  B 


Total,  Serlaa  A  aad  B, 


Uanatured  sarlaa: 

Sarlaa  C 

Sarlaa  D 


Total,  Sarlaa  C  and  D. 


Sarlaa  I. 
Sarlaa  f. 
Sari e a  0. 


Total,  Sarlaa  S,  T,   and  0. 
total.  Sarlaa  C-0 


Total,  Sarlaa  A^O. 


Table  1.-  Suiimary  of  Sales  and  Redemptions,  by  Series 
As  of  September  30,1947 


Salea  1/ 


ton 

37« 


57>» 


1,0X0 

2,365 


3,375 


'»7,337 
16,226 


67,139 


70,514 


71, CM 


Acenad 
discount 


5» 

93 


145 


242 

399 


C4l 


1.53? 


1,657 


2,29« 


2,4H2 


Salas 
pluB 
accrued 
discount 


Radenptloat  2/ 


(In  nllllons  of  dollars) 


255 

463 


7U 


2,7* 


H.016 


48,»70 
16,226 


68,796 


847 
43« 


685 


575 
530 


1,105 


18,006 

571 
1,372 


72,812 


73,530 


19,948 


21,053 


21,738 


Amounts  oatstandlsf 


Matured 
debt 


5 

29 


34 


Intarest- 

baarlac 

debt 


2,234 


2,9U 


30,864 

3.130 

14,854 


48,84< 


51,759 


51,759 


Percent  of 
redemptlcns 
to  sales 
plus  accnied 
discount 


45.91 
19.17 


27.91 


36.84 

15.42 

8.45 


S9.00 


28.91 


Soureet      Hallj  Treasury  Statenent;   Office  of  the  Treaeurer  of  the  U.   S. 

1/     Beginning  with  Jane  I'^l ,   Series  I  sales  include  small  anounts  of 
unclassified  sales  conBlstln^  of  Series  X,    I,    and  0.     These 
amounts  are  substantially  lees  than  the  sales  reported  as  un- 
classified in  the  Bally  Treasury  Statement.     The  greater  part  of 
that  itam  consists  of  sales  for  which  inforsiatlon  is  aTailabla  aa 
to  the  series  but  not  the  year  of  issue.     On  the  baals  of  that  in- 
formation,  such  sales  are  included  In  this   table  according  to 


series.     Prior  to  June  l<)hl ,    It  was  possible  to  distribute  by 

series  all   sales  reported  as  unclassified  in  the   Dally  Treasury 

Statement  ■ 

Series  t  redemptions  Include   small  amounts  of  unclassified 

Series  A-D  redemptions  beginning  with  October  igw,   and  small 

amounts  also  of  unclassified  T  and  0  redemptions, beginning 

with  June  I9U7. 

Hot  calCTilated  for  matured  series. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Period 


riical  yarn: 
1935-19'*0. 

191*1 

igia 

I9't3 


I9iti». 

19'*5- 
191(6. 
19U7. 


Calendar  /eara; 
1935-19'W.. 

191*1 

I9IC 

I9U3 


I9U4. 
191*5. 
191*6. 


Months: 

igUj-Jaauary. . 
?ebruai7. 
March 


i^ril. 
Majr... 
June.. 


July 

August . . . . 
Septenlrar . 


Total,   inception  to  Sept.  30,   19lt7.. 


Fiscal  years: 

ig^s-igiw). 

igiii 

191*2 

191*3 


191*1*. 

191+5. 
191*6. 
191*7. 


Calendar  years; 

1935-191*0. . 

191*1 

191*2 

191*3 


191*1*. 
191*5. 
191*6. 


Months: 

19'*7-J«na*ry. . 
Trtruary. 
Karoh, . . . 


ipril 

Hay 

Jim* 

July 

Au^st .... 
September. 


Total,   Inoeption  to  Sept.  30,   igUj. 


Sales  1/ 


Accruad 
discount 


3.120 

1,1*92 

5.991* 

11,789 

15.1*98 

ll*.  891 

9.612 

7.208 


3.1*1*9 

3.036 
9.157 

13. 729 

16.01*1* 

12.937 

7.1*27 


952 

712 
616 

572 
1*88 
1*82 

i(€6 
71,0gg 


3.120 

828 

1 


3.1*1*9 
1*99 


3,91*9 


96 
65 

8e 

128 

223 
387 

573 
691 


lau 
77 

102 
169 

295 

1*81* 
61*0 


71* 

52 

56 
50 

52 
76 

80 
51* 
58 


2,1*1*2 


96 
65 
86 
92 

96 
103 
106 
107 


785 


Sales 
plus 
accrued 
discount 


Bsdenptions  2/ 


Total 


Sales 

price 


(In  aillions  of  dollars) 


All   series 


3.215 

1.557 

6.082 

11.916 

15. 721 
15.278 
lO.lgl* 

7.899 


3.573 
3.113 
9.259 

13.898 

16.339 

13. '•21 

8.067 


1.026 
761* 
671 
622 
51*0 
558 


525 


73,530 


311 
11*8 
207 
81*8 

2.371 
U.298 
6,717 
5.51*5 


379 

168 

31*9 

1.585 

3.31*1 
5.558 
6.1*27 


1*83 

SI 

1*55 
1)21 
1*33 

1*31 


21,738 


Series  A-D 


3.215 
893 
87 
92 

96 
103 
106 
107 


121* 

3.573 

u 

576 

90 

91 

91* 

91* 

100 

100 

105 

105 

107 

107 

16 

16 

9 

9 

I 

7 

7 

7 

6 

6 

9 

9 

17 

17 

9 

9 

8 

8 

i*,73i* 


311 

11*8 

133 

88 

79 
11*3 
309 

1*82 


379 

104 
81 

78 
226 

390 


87 

1*3 

38 
32 
30 

37 
31 
29 


1,790 


301* 
11*3 
201 

8>*1 

2,358 
U.252 
6,579 


369 
162 

1.576 

3.321 
5.1*72 
6.21*3 


1*53 


1*35 
UO)* 


30U 

ll|2 

126 

82 

72 

117 
2l*2 


369 

ll*8 

97 
71* 

70 
179 
302 


66 
38 
33 

29 
25 
lua. 


(Continued  on  fol],owing  page) 


Accrued 
discount 


7 
5 
6 

7 

138 


9 

6 
6 
9 

20 

86 

185 


30 

20 
20 

19 

17 

a. a. 

n.a, 
n.a. 
n.a. 


7 
5 
6 
6 

8 

25 

67 


9 
6 
6 

7 

8 

1*7 
87 


21 
12 
10 

9 

7 


Aaonnt  outstanding 


Matured 
debt 


18 
1*0 


1*1 

«7 


61* 
55 
50 

1*5 
1*2 
1*0 

37 
35 
31* 

31* 


18 
1*0 


1*1 
87 


61* 
55 
50 

1*5 
1*2 
Do 

37 
35 
31* 

31* 


Interest- 
bearing 
debt 


2.905 

D.31U 

10. 188 

21.256 

31*.  606 
1*5. 5«6 
1*9.035 
51.367 


3.195 

6.11*0 

15.050 

27.363 

1*0.361 

1*8,183 

1*9. 776 


50.31*3 
50.717 
50.91*5 
51.117 

51.21*0 

51.367 

51,552 
51,661* 

51,759 
51.759 


2.905 
3.650 
3. 601* 
3.608 

3.625 
3,585 
3.365 
2.968 


3.195 
3.616 
3.603 
3.616 

3.638 

3.1*77 
3.11*8 


3.100 
3.068 
3.037 
3.010 

2.987 

2.968 

2,951 
2,930 
2,911 

2,911 


Percent  of 
■onthly 
redsnptlons 
to  anouat 
outstanding 


.96 
•78 
.88 

.89 
.82 

.81* 

•89 

•  78 

.83 


2.77 

1.40 

1.26 
1.06 
1.00 

1.25 

1.06 

.98 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued)! 


Pariod 


Salss  1/ 


n*eal  jreara: 

19'*1 

19U2 

19'*3 

19IW 

X9'*5 

19U6 

19'»7 


Caland&r  years: 

I9kl 

igie 

19^} 

191*4 

i9'*5 

X9"46 


MoBthi; 

igUj-Januarjr. . 
Tabroaiy- 
Kareh. ... 


April. 
Kay... 


July 

August.. . . 
Saptaabar. 


Total,   Inception  to  Sept.  30,   19'*7- 


ritcal  yeari: 

I9U1 

19U2 

ig"*? 

19'*»t 

igi+s 

19U6 

19U7...... 


Calendar  years: 

191*1 

19U2 

191*5 

19IW 

191*5 

19>*6 


Months: 

19U7-Jaiiuar)r. . 
?ebraar]r. 
Nareh.... 


April. 
May... 

Juae . .; 


July 

August. . . . 
Septenber. 


Total,   inception  to  Sept.  30,   19»*7. 


66U 

5.993 

11. 789 

15.1*98 

lU.  891 

9,612 

7.208 


2.537 

9.157 

13.729 

16.0HI* 

12.937 

7.1*27 


952 
712 
616 

572 

1*88 
482 

1*66 
67.139 


203 
3.526 
8.271 

11,820 

11.553 
6.739 
J*,287 


1.11*5 

5.989 

10,}U1* 

12.380 
9.822 

U.U66 


535 
39U 
372 

3U9 
305 
301 

294 
30i* 

>*7,337 


Accrued 
di  seount 


Sales 
plus 
accrued 
discount 


Eedeiiptlona  2/ 


Total 


Sales 
price 


(In  Billions  of  dollars) 


Series  I,   t,   and  0 


2 
36 

127 
28l* 
1*67 
583 


12 

7** 

195 

379 
533 


58 

!*' 
1*8 

44 
46 
67 

51 
1,657 


1 
33 

118 

265 
434 
536 


10 

70 

182 

353 
U93 


52 
UO 
'♦5 

40 
42 
61 

1*6 
1,533 


664 
5.995 
11.821* 
15.625 
15.175 
10.078 
7.791 


2.537 
9.169 
13.80I* 
16.239 
13.315 
7.961 


1.009 
755 
661* 

616 

53'* 
549 

622 
505 
517 

6«,796 


Series  1 


203 
3.528 
8.304 

11.938 

11.818 
7.173 

i*,8a>» 


1.145 

5.999 

10.414 

12,562 

10.175 

4.959 


587 
4i6 

389 

3^7 
362 

396 
336 
350 

48,870 


1 

1 

75 

75 

760 

760 

2.292 

2.286 

4.156 

4.134 

6.408 

6.337 

5.063 

B.S. 

14 

14 

246 

245 

1.504 

1.502 

3.263 

3.251 

5.332 

5.293 

6.038 

5.941 
586 

3'*9 
4o5 


05 

4l6 
89 
03 


389 
403 


420 
372 
403 

19,948 


60 
689 

2.100 

3.846 
5.912 
4.391 


11 
209 

1.380 

3.005 
4.963 

5.'*23 


342 
290 
342 

365 
329 

338 

35'* 
315 
340 

18. 006 


341 
396 

406 
379 


n.a. 
n.a. 
n.a. 


60 

688 

2.095 

3.825 

5.843 


11 
209 
1.378 
2.993 
4.925 
5.330 


33^* 

282 

333 

355 
320 


n.a. 
n.a. 
n.a. 


Accrued 
discount 


Aaount 
outstanding 
(interest- 
bearing 
debt) 


Percent  of 
monthly 
redemptions 
to  aaount 
outstanding 


1 

6 

21 
71 


2 
12 

39 
97 


9 

8 

10 

10 
10 


n.a. 
B.a. 


664 

6.584 

17.648 

30.981 

42.000 

45.670 
48.398 


2.524 
11.447 
23.746 
36.723 
44.706 
46.628 


47.243 
47.649 
47.9O8 

48.107 
48.253 
48.398 

48,601 
48,734 
48,848 

48,848 


203 

• 

3.671 

1 

11,287 

5 

21.125 

20 

29.097 

69 

30.358 

n.a. 

30,791 

1.134 

• 

6.923 

2 

15.957 

11 

25. 515 

38 

30. 727 

93 

30.263 

8 

30.507 

7 

30.651 

9 

30. 725 

10 

30.749 

9 

30,767 

n.a. 

30.791 

n.a. 

30,833 
30,854 

n.a. 

n.a. 

30,864 

30,864 


.84 
•  73 
.85 

.87 
.81 
.83 

.86 

.76 

.82 


1.12 

■95 

1.11 

1.19 
1.07 
1.10 

1.15 

1.02 
1.10 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ckmtlnued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Period 


71  seal  7«ars: 

191*1 

19U2 

19U3 

19Wt 

19'*5 

19W 

IS"*? 

Colend&r  ysari: 

191*1 

191*2 

19»*3 

191*4 

19U5 

19U6 

MoDthg: 

19lt7-Jaimar7 

Tebruax7 

March 

4)rH 

M«V 

Juoa 

Jaly 

Au^st 

September , 

Total,  inception  to  Sept.  30,  19U7 


fiscal  year*: 

151*1 

191*2 

19'*3 

191*1* 

^9^5 

I9i<6 

ig"*: 

Calendar  year*: 

I9U1 

19'»2 

igi*? 

I9I14 

19>*5 

191*6 

Monthai 

19't7-JBO\iai7 

Tsbruarx 

March 

i^rll 

May 

June 

July -. 

August 

September 

Total,   inception  to  Sept.  30,   I9U7. 


Scarce: 


Sales  1/ 


67 
■♦35 
758 
802 
679 

1*07 
360 


208 
652 
7U5 

773 
595 
325 


53 
1*1 
35 

33 
25 

21* 

27 

21 
21 


3.576 


395 
2,032 
2.759 
2.876 
2,658 
2,1*65 
2,561 


1.185 

2.516 

2,61(0 

2,891 
2,520 
2,637 


361* 
278 
209 

191 
158 
157 

III 
11*2 

16.226 


Daily  Treasury  Stateaeat. 
n.a.     lot  arallable. 


Accrued 
discount 


2 
9 

19 

33 

1*7 


2 

1* 
13 
25 

»to 


1* 
1* 

6 

6 
3 
U 

12>» 


Sales 
plus 
aecrosd 
discount 


Bsdsaptions  2/ 


Total 


Bales 

price 


(In  Billions  of  dollars) 


Series  t 


67 

■♦35 
760 

811 
698 
1*40 

1*07 


208 
65^ 
750 

786 

621 

365 


59 

1*1* 
39 

36 
29 

30 

33 
21* 
25 


3.700 


Series  0 


395 
2,032 
2,759 
2,876 
2.658 
2.'t65 
2,561 


1.185 

2.516 

2,61*0 
2,891 

2,520 
2,637 


36»» 
278 
209 

191 
158 
157 

'^ 

11*2 
16,226 


3 

17 
58 

89 

1U9 
203 


7 

35 

77 

106 

189 


lU 

22 
21 

1>* 

16 

18 

17 
16 
18 

571 


1 

12 

55 

13U 

220 
31*8 

!*69 


2 

2 

29 

29 

89 

89 

181 

181 

261* 

26U 

1*26 

1*26 

38 

u 

U7 

ks 

1*2 
1*1* 

1,372 


3 

17 
57 
88 

1U7 


7 

35 
77 

lOl* 
185 


11* 

21 
20 

ll* 
15 


n.a. 
n.a. 
n.a. 


1 
12 
55 
134 
220 
31*8 
U69 


38 

ll 


1^7 

1*8 
1*2 
1*1* 

1,372 


•       Less  than  $500,000. 
See  footnotes  to   table  1. 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


67 
1*99 

l,2ll2 
1.996 
2,601* 
2,895 

3,099 


207 

85I* 

1,569 

2,278 

2.793 
2.969 


3,013 
3.03H 
3.052 

5. 07'* 

3,088 
3,099 

3,115 

3,123 

3,130 
3,130 


39U 

2,l*lU 

5,119 

7,861 

10,299 

12,1*16 

llt,508 


1,183 

3,669 

6,221 

8.931 

11,186 

13,397 


13,723 

13,96U 
14.130 

ll*,28l* 

i"*.  398 
ll*,50S 

ii*,653 
1U,756 
li*,85l* 

il*,85i* 


.1*8 
.72 
.68 

.1*6 

•  51 
■59 

•  55 
.52 
■  58 


.28 
.26 
.30 

.26 
•31 
•  32 

.33 

.28 
.30 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Pariod 


Salsa  In  fflllllona  of  dollars  at  Issue  price 


total 
all 

denomi- 
nations 


Denomlaatloa 


♦10 

y 


♦25 

1/ 


«50 


$100 


$200 
1/ 


♦500 


$1,000 


$3,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 

danoBl- 
natlons 


Denomination 


$10  1/ 

and 
$25  2/ 


$50 


$100 
and 
$2002/ 


$500 

and 
$1,000 


$5,000 

and 
$10, 000 


Serial  I 


fiscal  jraarsi 

191*1 

191*2 

19>*3 

191*1* 

191*5 

191*6 

19'*7 

Calendar  rears: 

191*1 

191*2 

13^5 

191*1* 

i9'*5 

19U6 

Months: 

19l*7-Jan 

Jab 

Nar 

*pr 

Majr 

Aine 

July 

Au^st . . . . 
Sept 

Total,   inception 
throng 
Sept.  30,   ISf^l 


203 

3.526 

8,271 

11,820 

11.553 
6,739 
l*,28r 


l.li*5 

5.989 

10,31*1* 

12,380 
9,822 

U,i*66 


535 
391* 
372 
31*9 
305 
301 

339 

29'* 

301* 


'*7,337 


16 


150 


ii* 
616 

2.988 

U,li*9 
3.928 

2.101 
860 


1.769 
3.719 
^.2l»l 

3.2'*3 
1.177 


77 

68 

67 
60 

5« 

61 
55 
59 


ll*,83l 


13 
31*2 

081 
,61*2 

725 
910 
1109 


93 

712 

1.390 

1.797 

i,Ui6 

516 


6,213 


1*1 

811 

1.71H 

2,58l* 
2.1*06 
1,102 

585 


258 
1.338 
2.169 
2.706 

l,8l*2 
637 


9,385 


197 

ISO 


115 
138 


17 

10 
10 

9 

8 

9 

10 

9 

10 


1*1 

637 

1.007 

1.397 

1.326 

771* 

617 


229 

856 

1.253 

1,1*1*6 

1.119 

56I* 


31*5         5,938 


93 
1.119 

1.1*81 
2,0l*8 
2.100 
1.591 
1.60 


1*50 
1.313 
1.815 
2.163 
2.002 
1.1*02 


257 
179 
156 

11*1 
119 
116 

137 
llU 
112 


10,1*76 


Series  f  and  9 


Plseal  years: 

I9UI 

191*2 

191*3 

191*1* 

19'*5 

191*6 

191*7  p.   ... 


Calendar  years: 

191*1 

191*2 

19'»3 

191*1* 


Months: 
191*7- Jan. 
Peb. 
Nar. 


ip«- 

"ay 

Juna  p . . . . 

July  p. . , . 
in*,  p.... 
Sept.  p . . . . 

Total,   inception 
throng 
Sept.  30,   191*7. 


1*61 
2.1*67 
3.517 
3.678 
3.337 
2.873 

2.920 


1.393 
3.168 
3.385 
3.66i* 
3. 115 
2.962 


1*17 
319 
21*1* 

22I* 
183 
181 

220 
165 
163 


19,802 


20 


6 

71 

106 

131* 

109 

61 


26 
98 

123 

8l* 

1*7 


51*0 


13 

lUi 

229 

291 
255 


196 

267 
293 
215 
166 


18 
15 
lU 

13 
11 

10 

lU 

11 
11 


1,310 


96 

702 
1.016 
1.156 

1.012 
901 

932 


355 
906 
1.116 
1.119 
933 
928 


100 

85 
78 

II 

60 
76 

57 
58 


6,007 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100. 
100. 
100. 

100 
100. 
100.0 


100.0 


7-1 
17-5 
36.1 
35-1 
31*.  6 
32.1 
20.5 


10.0 

29.5 
36.0 
31*.  1* 
33-9 
27.1 


11*.  7 
16.;$ 

18.4 

19.1* 
20.0 
19.6 

18.1 
18.8 
19.1* 


31.6 


6.5 
9-7 
13.1 
13-9 
ll*.9 
13-5 
9.5 


8.1 
11.9 
ivi* 
ik.3 
lU.U 
11.6 


7-1 
8.1 
9-1 

9-5 

10.0 

10.0 

9.1* 
9.7 
9-9 


13.1 


20.1* 

23.0 
20.7 
21.9 

20.8 
19-3 
16.1* 


22.6 
22.1* 
21.0 
21-9 
19.9 
17.1* 


IU.7 
15-1 
16.0 

16.3 
16.9 
17.6 

17-3 
17.9 
18. 9 


66.0 
1*9.8 
30.1 
29.1 
29-7 
35.1 
53.6 


59-3 
36.2 
29.6 
29.2 
n.8 
U3.9 


63.5 
60.5 
56.5 
5l*.8 
53-1 
52.8 

55.2 
53.6 
51.8 


20. S     3'*. 7 


81* 
1*98 

696 

683 
595 
556 
611 


279 
63U 
687 
670 
537 
611 


66 
57 
52 

1*8 
1*2 
1*1 

52 
37 
38 


3,852 


263 
1.055 
1,1*66 
1,1*09 
1,362 
1.172 
1,167 


676 
1.331 

1.187 

i.i»l*5 
1,31*2 

1.208 


229 
157 

97 
SU 
63 
68 


75 
57 
5»* 


8,071* 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100. 
100. 
100. 
100. 
100. 
100, 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 


100.0 


1.2 

2.9 

3.0 

3.6 

3-3 

2.1 

1-5 


1.8 

n 

3.6 

2-7 
1.6 


1.0 
1.2 
1.1* 
1.6 
1-7 
1.5 
1.6 
1.7 
1.8 


2.7 


23-7 
3i*.l 
35.'* 
39.3 
37.9 
37.6 
37.6 


^ 


29.6 

il*.S 

.9 

38.5 
36.8 
36.9 


28.2 
31.3 
37.6 

39.2 
1*0.5 
38.1* 

1*0.6 

1*1.2 
1*2.2 


36.9 


75.1 
63.0 
61.5 
56.9 
58.6 
60.2 
60.9 


68.6 
62.0 

55.1* 

57.7 
60. U 
61.5 


70.8 
67-5 
61.0 

59.2 
57.8 
bO.l 

57.8 
57.1 
56.0 


60.3 


Source:  Daily  Treasury  Statement   and  reports   from  Federal  Reserve  Banks, 

p  Preliminary. 

•  Less   than  $500,000  or  less   than    .05  percent. 

1/  Sale  of  $10  denomination  Series  E  bonds  was  authorized  beeinning 


June  191*1+  for  sale  to  the  armed  forces  only. 

2/     Sale  of  $25  denomination  Series    F  bonds  was   authorized  in  Decem- 
ber 191*1. 

^     Sale  of  $200  denomination  Series  E  bonds  began  In  October  I9U5 . 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19I+1  through  June  22, 
19'+3,  series  B  from  August  1,  igi^l  through  September 
12,  19''-2,  and  series  C  whloh  have  been  on  continuous 
sale  since  September  ik,  19i4-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19^5,  pages  A-k  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19l;2,  pages  20?  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  in  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflectea  In  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased,  in  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19I+6 
pages  kZ   and  k"}. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  September  30,  1947 

(In  mllllont  of  dollars) 


Treasury  saTlags  aotas 


Serlea  A. 
Series  B. 
Series  C . 


Total. 


Source 1 


Jktlly  Treasury  Statement. 
Includes  exchanges. 


Sales 


1»07 

30,654 


36,005 


Bedemptions 


Total 


U02 

1^,943 

25,105 


30.'>51 


'or  cash 


65  1/ 
182  1/ 
6,106 

6.353 


Tor  taxes 


338 

"t.Tei 

18,999 


24,098 


iaount  outstanding 


Xatured 
debt 


k 

1 

18 


23 


latere st- 
debt 


5,531 


5,531 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(in  ■llllons  of  dollars) 


Period 


^scal  years: 

1944 

1945 

1946 

ig"*? 


Calendar  years: 

1943 

1944 

1945 

1946 


Months: 

1947-January.. 
Tebmary. 
March 


i^ll. 
May... 

June. . 


July 

Au^st 

Septenber. 


Sales 


Source:      Dally  Treasury  Statement. 


8,954 
7,016 
3,525 
3,057 


7,958 
8.533 
5,504 
2,789 


218 
209 
275 

17't 

164 
570 

231 

154 
171 


Total 


5,970 
6,396 

4I194 


3,331 
7.087 
6,966 
5,287 


370 
234 
4io 

l'*3 

lie 

538 

201 

105 

284 


Bedemptions 


'or  cash 


462 

543 

2,602 

2,182 


223 

590 
1,637 
2,332 


227 
175 
128 

92 

90 

330 

67 
82 


'or  taxes 


5,508 
5,853 
4,271 
2,012 


3,108 
6,497 
5,329 
2,955 


143 
60 


iaount  outstanding 


Matured 
debt 


9 
23 


63 


46 
41 


52 

33 

30 

29 

26 

208 

23 

68 

22 

38 

21 

202 

18 

Interest- 
bearing 
debt 


9,44« 

10,068 

6,711 

5,560 


8,302 
9,748 
8,235 

5.725 


5,590 
5.570 
5.443 

5^77 
5,525 
5,560 

5,592 

5,' 531 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
and  Guaranteed  by  the  United  States  Government 

(In  ■llllons  of  dollars) 


Ind  of  flacal 
year  or  aonth 


Sacurltias  lasued  by  United  Stataa  QorernBant 


Total 
mount 
out- 
standing 


Dlttribution  by  elassea  of  holder* 


V.   S.   OoTemoent 
agencies  and 
trust  funds  2/ 


Total 

public 

and 

special 

issues 


Public 
market- 
able 
issues 


Public 
non- 
nark*  table 
issue*  U/ 


Special 
issues 


federal 
fieserre 
Banks 


Public 
■arket- 
able 
issue* 


PriTate 
inTOstors 
2/  2/ 


Total 

public 

i**ass 


Public 
aarket- 
able 
issues 


Public 
non- 
marketable 
issues 


Securities  guaranteed  by  United  States  1/ 


Total 
amount 
unmatured 
out- 
standing 


Distribution  by  classes  of  holders 


U-   S.   OoTemment 
agencies  and 
trust  funds  and 
federal  Beserre 
Banks   2/ 


Public 
■aricet 
able 
issues 


Public 
non- 
marketable 
issues 


Private 
investors 

2/  y 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues  5/ 


i938 

1939 

igw 

19U1 

191*2 

^9^3 

19IW 

19'^ 

19I16 

19»»7 

19'*7-J«n-  • 
Peb.. 
Mar.. 

i^r.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


36.576 
39. 886 

i«,376 

1(8,387 

71.968 


135. 380 
199.51*3 
256.357 

268. Ill 

255.113 


258.378 

258, 113 
255.800 


251*.  1*27 
25l».975 
255.113 


256,321 
257,110 
256,107 


i«.i*66 
5,605 
6,803 

8.225 

10.31*0 


1U,091 

18,920 
2k,  93U 
29.121 
32,809 


31.157 
31.302 
31.561 


31.585 

32,11*2 
32,809 


33,3l*0 

33,715 

33,891  p 


1.791 
1.835 

2.028 
2.IOI* 
2.1*52 


3.213 
'♦.623 
6.105 
6.759 
5,1*07 


6.31*3 
5,328 

6.31*2 


6.268 

5.919 

5,'t07 


i*,7e8 
l*,i*58 
'+,335  P 


7 

10 
17 

36 


37 
37 
37 


37 


36 
36 
36  p 


2.676 
3.770 
1*.775 
6.120 
7.885 


10.871 

lU.287 
18,812 
22,332 
27.366 


2l»,777 
2U.938 
25. 183 


25,280 
26.186 
27.366 


28, 516 
29,220 
29,520 


2.56I* 
2.551 
2.1*58 
2.180 
2.61*0 


7.11*9 

li*.899 

21.  792 

23. 783 
21.872 


23. 91*1 
24,117 
22.593 


21.857 
22,088 
21.872 


21,51*9 
22,192 
22,329 


29.51*5 
31. 730 
33.115 

37.982 

58.988 


liU.lUl 

165.725 
209.630 
215.206 

200,1*32 


203,280 
202,695 

201.61*6 


200.985 

200. 7l*l» 
200,1*32 


201,1*32 
201,20^ 
199,886  p 


27.989 
29.579 
29.950 
33.1*28 
1*5,1*81 


8U.9U8 
120.880 
153.1*21 
159,061» 
141,1*23 


IU6.I6O 

1U1*,966 
11*3. 526 


11*2.  Uio 
11*1.919 
11*1.1*83 


ll*2,172 
iin,7i»0 
11*1,281  p 


1.556 
2.151 
3.166 
'♦.551* 
13.507 


29.193 
1*1*.  8U5 


56.209 

56.11*3 

59,010 


57.120 
57.729 
58,119 


58. 575 

58.826 

59,010 


59,260 
59,1*61* 
58,605p 


■♦.853 
5.1*50 
5.1*98 
6.360 
l»,5i*9 


U.092 

1.516 

1*09 

1*67 

83 


262 

181 
175 


171 

171 

83 


325 
286 
286 
275 
287 


170 
U 
6 
9 

2 


115 
176 


71+ 
73 
70 


9 

10 
2 


1 
1 

1  P 


1*,528 
5.I6I* 
5.212 
6.085 
1*,262 


3.738 

1,186 
28 

Si* 

37 


36 


36 
36 
37 


33 


68 
150 

U2U 

1*5 


217 
135 
130 


126 

125 

1*5 


1*0 
39 
36 


Source:      (l)   IW.ly  Treasury  Statement  for  total  amounts  outstanding; 

(2)   reports  of  agencies  and  trust  funds  for  securities  held  by 
V.    S.    CloTeminent   agencies  and  trust    funds;    and  (3)   Federal 
Eeeerre  System  for  securltiea  held  by  Tederal  Heserve  Banks. 

p       Preliminary. 

•       Less  than  $500,000. 

1/     Excludes  obligations  held  by   the  Treasury  and  matured  securities. 

2/     Holdings  by  Pederal  land  banks  are  Included  under   "Private 

investors"  instead. of   "U.    S.    Oovemment  agencies  and  trust   funds" 
beginning  with  June  3O,    191*7,    since  the  proprietary  interest  of 
the  tftilted  States  in  these  banks  was  ended  June  26     191*7,   with 


2/ 


the  repayment  of  the  last  of  its  Investment.  On  May  3I,  19l*7,  the 
Federal  land  banks  held  $131*  million  of  securities  issued  or  guar- 
anteed by  the  United  States. 

The  total  amount  of  securities  held  by  private  Investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Government  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 

Includes  United  States  savings  bonds.  Series  A-P  at  maturity  value. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month,  in  accordance  with  the 
Dally  Treasury  Statement. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


(Pap  raluei  ^  -  In  bllllom  of  dollar*) 


Ind  of 
■ontli 


1939-n»oo«l»r. 


19ltO-jQM 

DMSBbor. 


19>»l-jQne 

Dsesmter. 


1942-Jnn* 

OMoaber. 


Total 
■■ount 
oat at and- 


19U3-J«apoli 

Jmna 

Septeabar. 
Saeaabar . . 


-19>»4-Narch 

Jtiae 

Saptaabar. 
Baeaabar.. 


19>^-Mareh 

i-aaa 

Sapteabar. 
Osoaabar. . 


X3U6-Tabraai7  (paak) 

Harch 

Jona 

Sapteabar 

Sseeabar 


19l»7-JaBa&X7-- 
lebrnazT. 
Kareh 


April. 
May... 

Jrma . . 


Jtily 

Ju^aat  p. 


1*7  .q 

50.4 

5U.7 
63.8 

76.5 
111.6 

US.  6 
139.5 
161.0 
168.7 

185.6 

201.1 

209.3 
230.4 

233.1 

256.8 
260.2 
276.2 

278.5 
275.3 
268.6 

264.6 
258.0 

258.6 
258.3 
256.0 

25H.6 
255.1 
255.2 

256.4 
257.2 


Bald  by  banka 


Total 


Ooamarelal 
banka  i/ 


18  .H 

18.6 
19.5 

21.8 
23-7 

28.7 
47.3 

50.1 

59.4 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.4 
106.0 
107.3 
115.0 

116.7 
112.8 

108.2 

104.3 

97.9 

97-9 
96.8 
94.1 

93.5 

92.8 

91-9 

91.9 
91.9 


Itadaral 
Baserra 
Bank! 


Eald  by  non-bank  IsraBtors 


Total 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 

41.1 

44.2 
52.2 

58.3 
59.9 

64.0 
68.4 
70.5 
77.7 

77.7 
84.2 
84.0 
90.8 

93.8 
90.2 
84.4 
80.2 
74.5 

73-9 
72.7 
71.5 

71.6  r 

70.7  r 
70.0  r 

70.4 
69.7 


2-5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
14. 9 
16.7 
18.8 

19.7 
21.8 
23.3 
24.3 

22.9 

22.6 

23.8 

24.0 

23-3 

23.9 

24.1 
22.6 

a.9 

22.1 

21.9 
21.5 

22.2 


28.7 

29.3 
30.9 

32.9 
40.1 

47.8 
64.3 

68.6 

80.0 

93.8 
97.3 

109.4 
117.7 

122.2 
133.8 

135-7 
150.8 
152.8 

161. 2 

161.8 
162.5 
160.4 
160.3 
160.1 

160.8 
161.5 
161.9 

161.1  : 

162.4 

163.3 

164.5 
165.3 


IndlTld- 
nalt  4/ 


Insaranoa 
eoapanlas 


Mutual 
banka 


9.8 

9-7 
10.3 

10.9 
13.6 

17.9 
23.7 

26.5 
30.3 
34.7 
37.1 

42.2 
45.1 
47.8 
52.2 

53.6 
58.5 
59.4 
63.5 

63.5 
63.6 
62.9 
62.8 
63.5 

64.2 
64.7 
65.2 

65.5  r 

65.6 

65.8 

66.1 
66.3 


6.3 

6.5 
6.9 

7.1 

8.2 

9.2 
11.3 

11.2 

14.7 
15.1 

16.4 
17.3 
18.3 
19.6 

20.4 
22.7 
22.5 

24.4 
24.8 

25.0 

25.4 
25-3 

25.4 
25.4 
25.1 

25.1 

25.2 
25.0 


3-1 

31 
3.2 

3.4 
3.7 

5;i 

4.6 
5.3 

6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

11.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 


Othar 
sorpor»- 
tlena  and 
aasoela^ 
tlona  5/  1/ 


2.6 

2.4 
4.4 

U.6 

12.1 
15.5 

20.7 
20.0 

23.3 
25.8 
24.4 
27.6 

25.8 

29.8 
28.8 
29.1 

27-7 

27.9 
25.2 

23-7 
22,4 

22.0 
21.9 

a.7 

20.6  r 
21.0 
21.2  P 

21.5 
21.8 


State  and 
local 
goTem- 
aenta  6/ 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 

3.2 

V, 

4.4 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.3 
6.2 

6.2 
6.2 
6.3 

6.3 

i.l 

6.4 
6.4 


TJ.  s. 

OoTsnuaent 
a^ncies  and 
truat  taoAaJJ 


6.5 

]:\ 

8.5 
9.5 

10.6 

12.2 

^?-^ 
14.3 

15.8 
16.9 

18.1 
19.1 
20.6 

21.7 

22.9 
24.9 

26.6 

27.0 

28.0 
28.2 

29.1 

30.4 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 
32.8 

33-3 
33.7 


p      Preliminary. 

1/     United  Statea  aavln^e  bonda,    Serlea  A-D,    I,    and  I,   are  Included  at 
CTirrent  redemption  Tallies. 

2/     Guaranteed  securities  held  by  the  Treasury  are  excluded. 

V     Consists  of  comnerclal  hanks,    truat  companies,  and  stock  savings 
banks  In  the  United  Statea  and  in  Territories  and  Insular  possee- 
tlons.      faclude  securities  held  in  trust  departments. 


6/ 


1/ 


Includes  partnerships  and  personal  trust  accounts. 

Includes  sarings  and  loan  associations,  dealers  and  brokers,  and 

Investments  of  foreign  balances  and  International  accounts  in 

this  country. 

Oomprlsea  trust,  sinking,  and  investment  funds  of  State  and  local 

Governments  and  their  agencies,  and  Territories  and  insular 

possessions. 

See  footnote  2  on  preceding  page. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  Billions  of  dollars) 


1941... 

1942... 
1943... 
1944... 


1947. 


let  market  pnrehases  or  ealae  (-) 


Jan. 


1.6 

-9.5 

-2.8 
-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 


Tab. 


.1 

-20.9 

12.0 

30.0 

-90.3 
-105.1 

-48.1 
-.7 


Mar. 


-12.5 

-5-7 


5.8 

-72.9 
-11.5 

-5.9 

-4.7 


i^r. 


-37.1 

-1.6 

-.7 


-16.5 

-55.6 

3.3 

-61.3 


Nay 


-40.4 

.4 

-.2 


-35.2 
-10.0 

-34.4 

.4 

-338.6 


Juna 


5.0 


.3 

-145.8 
20.5 

-56.4 
-69.8 

-359.2 


July 


3.0 


-2.3 
-67.8 
-18.5 

-17.0 
-157.8 
-609.1 


log. 


3-3 


-8.4 
-15.8 
-19.0 

-.2 

-1*1.2 
-3O8.I 


Sept. 


71.9 
-.3 


-4.5 

-2.7 

-28.1 

-12.5 
-74.1 


Oct. 


-1.2 

-4.4 
-.2 

1.0 


.3 

-123 .0 


■or. 


-2.8 

-•3 


-5.0 
-5-9 

-57.6 


>e. 


-3.2 
-1.1 
60.0 


4.8 
-12.0 


-20.3 


•      I«8(  than  $50,000.  _  _ 

1/    Conalets  of  purchase*  or  sales  nada  by  tha  Treasury.     Treasury  In- 
veataent  accounts  eonpriae  (l)  truat  funda  which  by  lair  are  undap 
the  control  of  the  Secretary  of  the  Treasury  op  of  the  Tpeasurep  of 
the  Ilhlted  States,   and  (s)  accounts  under  the  control  of  certain 


n    8    Oorerament  agencies  whose  investments  are  handled  through  tha 
fMllltles  of  tha  Treaauiy  Department.     This  table  alao  Includes 
purehasas  under  Section  19  of  the  Second  liberty  Bond  let,   as 
aaended,   and  excludes  the  Bxchange  Stabilization  Ibnd. 


^ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
and  by  Federal  Agencies,  August  31,  1947 


The  tables  In  Section  I  present  summary  data  as  of 
August  31,  19^7,  from  the  Treasury  Survey  of  Ownership 
6f  Securities  Issued  or  auaranteed  by  the  United  States. 
The  banks  and  insurance  companies  covered  In  the  survey 
account  for  approximately  95  percent  of  the  amount  of 


such  securities  owned  by  all  banks  and  Insurance  com- 
panies In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures,  and  Federal  Home  Loan  Banks  bonds. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States 

Table   1.-  Suiranary  of  All  Securities 

(la  mllllona  of  dollara) 


Claaaifieatloa 

Total 
amount 
outstand- 
ing 

Held  by  inTeatora  eoTered  in  Treasury  aurrey 

Held  by 
all  othar 
inyastora 
1/ 

Banka  1/ 

Insurance  companies 

All  n.  8. 

OoTemmant 
agencies  and 
trust  funds, 
aad  Taderal 
Heaerre 
Banka 

7,313 

eomaerclal 
banka 
2/ 

33 

atook 
aaTinga 
banka 

51*0 
mutual 
eaTinga 
banka 

309 
life 

inauranca 
oompaniaa 

637  fire, 
casualty, 
and  marina 
inauranca 
companies 

Public  aecurltleat 

Harketabla 

168, U25 
59,538 

227,963 

29,220 

257,183 

62,235 
1,218 

1*52 
12 

11,892 
290 

20,629 
lUO 

3,208 
2M0 

26,652 
35 

1*3,357 
57,56>» 

100,920 

Honmarkatable  k/ 

63,'»53 

U6U 

12,182 

20,770 

3,ltl*8 

26,687 
29,220 

lotal  latarest-bearln£  aeouritlaa  laaued  or 
guarantaad  by  the  United  Statea  ^/ 

63, '♦53 

M6k 

12,182 

20,770 

3,UU8 

55,907 

100,920 

1/  Securities  held  in  trust  departments  are  excluded. 

£/  Includes  trust  eotBpiLaiaf. 

2/  This  column  inelndss  securities  held  by  those  banks  and  insurance 
companies  which  are  not  coTered  in  the  Treasury  Surrey.   8ee  head- 
note  to  this  section. 


U/  O.C.C.  demands  obligations  in  the  amount  of  $39  million,  all  held 
by  commercial  banks,  are  ahown  only  in  total  amount  outstanding; 
data  for  reporting  banks  are  not  available. 

^     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Suiranary  of  Public  Marketable  Securities 

(Par  ▼alnas  -  la  millions  of  dollara) 


Claasificatioa 


Total 
amount 
outstand- 
ing 


Held  by  investors  corered  in  Treasury  Survey 


Banka  1/ 


7,313 

eommerc  ial 
banka 
2/ 


33 

atock 
aavlnga 
banka 


5lt0 
mutual 
aavlnga 
banka 


Insurance  companiea 


309 
life 

inauranca 
eompaoiaa 


637  fire, 
caanalty, 
and  marine 
inauranca 
companiea 


111  n.    3. 
Oovemment 
agenciee  and 
trust  funds, 
and  Tederal 
Baserve 
Banka 


Held  by 
all  other 
investora 

2/ 


Typea  of  aecurity: 

laaued  by  Ibited  Statea: 

Treasury  bills 

Certificates  of  indebtedneaa 

Treaaury  notea 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  kj 

Postal   savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 

Total 

Call  classes! 

Due  or  first  becoming  oallablat 

Within  1  year 

1  to  5  yeara 

5  to  10  yeaja 

10  to  15  years 

15  to  20  yeara 

Over  20  year a 

Tarious  (Tederal "Eouaing  Adminlatration 
debenturea) 

Total 

Tai  atatuai     6/ 

Vholly  exempt  from  Taderal  income  t^ea.... 
Partially  exeunt  from  federal  income  taxea. 
Subject  to  federal   income  tazea  2/ 

Total  


15,735 

25,025 

8,lU2 

69,686 

1*9,636 

165 

3i_ 


168,1*25 


52,131 
1*2,522 
18,932 
13,326 
27,076 
lU,l*05 

31* 


1 68, 1*25 


165 

18,072 
150,188 


168,1*25 


681* 
7,880 
1*,829 

1*7,559 

1,259 

lU 

11 


62,235 


15,529 
29,886 
11,715 

2,2U9 
205 

2,61*0 

11 


62,235 


11* 
13,1*98 

1*8,721* 


62,235 


13 

ll* 

218 

206 


U52 


29 

91* 
99 
87 
96 
U5 


1*52 


92 
360 


U52 


2 
187 

177 

2,901* 

8,618 


11,892 


533 

1,528 

1,11*3 
2,909 

1*,128 

i,6U7 


11,892 


89 
11,802 


11,892 


U 

81* 

12l* 

3,569 

16,835 


20,629 


290 

1,899 
1,392 
2,025 
11,951 
3,058 

13 


20,629 


Uo 

20,589 


20,629 


210 

131 

1,1*1(0 

1,1*25 

1 
1 


3,208 


I1O3 
766 

1*73 
817 

1*23 
325 


3,208 


1 

565 

2.6U2 


3,208 


ll*,.'08 
6,5.  ?9 

369 
1,660 

3,1*1*8 

36 

1 


26,652 


21,U83 

1,083 

1*55 

U51* 

2,U2U 

751 


26,652 


1,11*5 
25,1*71 


26,652 


837 

9,723 

2,1*98 

12,337 

17,81*6 

113 

2 


"♦3,357 


13,863 
7,266 
3,651* 
'',785 
7,81*8 
5,938 


1*3,357 


113 

2,6i*U 

ito.600 


1*3,357 


(Continued  en  following  page) 
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Treasury  Survey  of  Ownership,  August  31,  1947:   Section  I  -  Securities  Issued  or  Guaranteed 

by  the  United  States 
Table  3.-  Public  Marketable  Securities,  by  Issues 

(Par  ralnea  -  In  mllllone  of  dollan) 


Is  sue 
(Tax  itatn*  6/  !•  •bomi  In  pareotheees) 


Trea«nry 


Milt (taxatle) 


Cartlfleateg  of  indatteilnage: 

7/ffll     September     igU?..-- taxable) 

7/««     Oetob.r         igUT (taxable; 

I9U7 (taxable) 


i/ef>     October 
i/Si>     BoTember 


7/8^  December 

7/gjt  Jaimary 

7/g>  Tebniarj 

7/g)t  March 

7/g)l  ^rll 

7/g5t  Jtne 

7/851  July 

7/gH  July 


I9U7 (taxable) 

igUg (taxable) 

iqUg (taxable) 

igUg (taxable) 

19U8 (taxable) 

19U8 (taxable) 

igUg-F (taxable) 

l^\^S~(i (taxable) 


Total 

anoTUit 

ontetand- 


Toial  certificates  of  indebtednese. 


Treaeury  notea:  . 

1-1/U»  September  19^7 (ta»ble) 

1-1/256  September  19'*7 (taxable) 

l.l/2Jt  September  igUg (taxable) 


Total  Treaeury  notes. 


Treasury  bonds: 
Bank  eligible: 


October       19U7-52- ■ .(partially) 

2f,  '  December     ig^T (partially) 

^  March  19U8-50 (taxable) 

2-3 /V)t  March           19HS-5I. .  .(partially) 

1_3/U5t      June  I9W (taxable) 

2-l/»       September  19Ug (partially) 

2)t  December     19U8-5O. ..  (partially) 

251  June  I9U9-5I ( taxabl  e ) 

2ji  September  19'»9-51 (taxable) 

2^  December     191*9-51 (taxable) 

>l/g5t  December     19U9-52. ..  (partially) 

2-1/af  December     19U9-5^ ... (partially) 

2?t  March  1950-52 (taxable) 

25t  September  1950-52 (taxable) 

2-l/23t  September  1950-52- •    (p^rtially) 

l_l/25t       December     1950 (taxable) 

2_3/H5t  June             1951-5U. ..  (partially) 

2jt  September  1951-53 (taxable) 

35t  September  1951-55. ..  (partially) 

2)1  December     1951-55 (taxable) 

2_1/U5t  December     1951-53  •  •  •  (partially) 

2-1/251       March  1952-5'* (taxable) 

25t  June  1952-5U (taxable) 

25t  December     1952-5'* (taxable) 


15,735 


2,3'H 
1,W0 
1,775 

3,281 

3,13'* 
3,91*7 

2,11*2 
1,321 
1,777 

2,71*2 
1,127 


25,025 


1,687 
2,707 
3,71*8 


g,ll*2 


759 

701 

1,115 

1,223 

3,062 
U51 

571 

l.OlU 
1,292 

2,098 
1*91 

1,786 

1.963 
^939 
1,186 

2,635 
1,627 


755 

510 

1,118 

1,02U 
5,825 
8,662 


Held  by  Investors  covered  in  Treasury  Surrey 


7,313 

commercial 

banks 

2/ 


68U 


705 
656 
71*0 

757 
1,295 
1,019 

8U1* 

mo 

366 

978 
78 


7,880 


686 
1,71*1 
2,1*02 


U,S29 


U5I 
530 
692 

878 

1,971* 

365 

U6O 

7lt2 

1,01*9 

1,531 

370 

1,391* 

1,501* 

3,271 
1,038 

1,631* 
1,273 

5,l*»*7 

U38 
381* 

91*0 
553 

1*,152 

5,909 


Banks  1/ 


33 

stock 

savings 

banks 


5U0 

mutual 
savings 
banks 


13 


Ik 


15 
19 
19 

25 
33 
30 


11* 


Insurance  companies 


life 

Id  Buranc  e 

conpanlee 


187 


>»9 
73 
55 


177 


12 
2 

95 

21 

91 

6 

1 

6U 
Ul* 

58 
3 

5 

61 
170 

7 

19 

7 
399 

3 
11 

3 

208 
256 

10*9 


u 

3 
12 

6 

2 

U5 

2 
1 
U 


637  fire, 
casualty, 
and  marine 
insurance 
companies 


81* 


10 

110 

U 


I2I* 


6 

6 

1* 
66 


U8 

1*9 

123 

11 

3 

157 
350 

2 

1 

1 

516 


23 

3 

38 
393 
566 


16 

27 

37 
21* 
27 

19 

7 

13 

15 


All  V.    S. 
Oovernment 
agencies  and 
trust  fxinde, 
and  federal 
Heserve 
Banks 


210 


131 


20 

19 
15 

28 
1*2 
10 

12 

8 

23 

28 
11* 
3'* 

31 

7'* 

U2 

'^ 

36 
155 

29 

9 
26 

ii* 

99 

156 


lU,208 


802 
97 
207 

165 

780 

1,792 

U68 
325 
U66 

1,33'* 
1*93 


6,929 


17 

57 

295 


369 


19 
MO 

153 
25 


30 
8 

1 

1 

I* 
167 


Held  by 
all  other 
investors 

u 


837 


788 
6U7 
769 

2,290 
1,000 

1,031 

781* 
51*3 
920 

395 
551* 


9,723 


37 
92 

i,ui;f 
5 

• 

91*6 

132 

167 

31 

1,1*17 

68 

216 

2 

80 

79 

66 

39 

171 

6 

900 

13 

1,51*6 

880 
691* 
923 


2,U98 


251 

11*9 
267 

138 

859 

69 

67 

126 

352 
55 

180 
203 


(Continued  on  following  page) 
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by  the  United  States 


Securities  Issued  or  Guaranteed 
Table  3.-  Public  Marketable  Securities,  by  Issues 


(Par  Talnei  -  In  nilllons  of  dollari) 


(Tax  status  6/  Is  shovn  lo  parentheses) 


Total 
anonnt 
ont  stand- 
in* 


Held  by  Investors  eoTered  In  freasuiy  Surrey 


Banks  1/ 


Treaaury  bonds-(oentlnned) 
Bant  ellglble-Ceontlnued) 

2-1/1*^     June  1952-55 (taxable) 

3%  June  1953-55- ■•(partially) 

2-l/U>    June  1955-56- •■(partially) 

2-7/8)t    Hareh  1955-60^  ••  (partially) 

2-1/2)1    March  1956-58 (taxable) 

2-3/U5t    Saptamber     1956-59^  ••  (partially) 

2-I/U5I  Serptesber  1956-59 (taxable) 

2-3/U>  June  1958-63^^^ (partially) 

2-3/H)»  Doceaber  196O-65. ..  (partially) 

2-1/2^  Septenber  I967-72 (taxable) 

Total  bank  eligible 

Bank  restricted!      kj 

2-1 /V)t    June  1959-62 (taxable) 

3-1 fhi    Deeenber  1959-62 (taxable) 

2-l/2){    June  I962-67 (taxable) 

2-1/211    Deoenber       1963-68 (taxable) 

2-1/2)1    June  1961t-69 (taxable) 

2-l/2)t     Deoenber       I96U-69 (taxable) 

2-l/2)t  March  1965-7O (taxable) 

2-1/^  March  I96S-7I (taxable) 

2-1/9  June  1967-72 (taxable) 

2-l/2)(  Deoenber  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Other  bendsi 

Postal   saringe  bonds... (wholly) 

Paaaaa  Canal  bonds (wholly) 

Total  ether  bonde 


Ouaranteed  securitleei   ^ 

Pederal  Housing  idntalstration  deben- 
tures  Uaxable  1/) 


Total  public  narketable  securities. 


Bote: 


1,501 

725 

H? 

681 

571 

2,611 

1,552 

i.iAg 

761 

982 

73U 

3,823 

1,51(0 

919 

7ll» 

1.M85 

l,ll»0 

2,716 

1,979 

69,686 

>*7,559 

5,28l» 

96 

3, '•70 

289 

2,118 

8 

2,831 

2 

3,761 

3 

3,838 

7 

5,197 

60 

3,'t8l 

58 

7,967 

75 

11,689 

661 

U9,636 
119,323 

1,259 

U8,81g 

115 

13 

50 
165 

1 

11* 

3'* 

11 

168, U25 

62,235 

7,313 

conmereial 

banks 

11 


33 

stock 
saTlngs 
banks 


i 


V 


The  Treasury  Surrey  conmenced  with  data  for  March  3I,  igl*!  and 
has  been  piblished  regularly  in  the  "Treasury  Bulletin"  since  May 
I9IH.  Eevlsions  of  data  for  September  30,  igltl*,  appeared  in  the 
Tebroary  I945  issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  Hoveinber  I9H3  through  February  1^   appeared  in  the  May 
iglti*  issue,  pages  52-57)  revisions  of  data  on  insurance  companies 
for  May  31,  191*3,  and  prior  months  appeared  in  the  Hovember  191*3 
issue,  pages  52-63. 
I<esB  than  $500,000. 

Securities  held  la  trust  departments  are  excluded. 
Includes  trust  companies . 

This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.   See  head- 
note  to  this  section. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


5'tO 
mutual 
savings 
banks 


2 
1 
2 

31 

9 

16 

17 
12 

9 

2 


218 


36 

23 

8 


Ih9 
1 


590 

9 

3 

55 


2,901* 


1,828 
676 
39U 


8 

582 

18 

955 

16 

661 

17 

1(07 

13 

25U 

25 

l,26g 

'♦3 

1,592 

206 

8,6l8 

U2h 

11,522 

* 

• 

- 

- 

• 

• 

2 

1* 

U52 

11,892 

Insurance  companies 


309 
life 

insurance 
companies 


16,835 


20.1*0h 


20,629 


177 
2 
1 

2 

3U1* 
2 

>»76 
3 

1 
195 


3,569 


586 

31*5 

1,090 

1,31*8 
1,609 
1,698 

2,51*6 
1,591 
3,158 
2,863 


637  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  U.   8. 
OoTemaent 
agencies  and 
trust  funds, 
and  Tederal 
Beserve 
Banks 


26 
22 
30 

78 
11* 
'♦7 

126 

l\ 
21 


1,1*1*0 


U 
190 

50 

88 


1,660 


358 

210 

280 

1 

60 

150 

6h 

181* 

59 

116 

67 

220 

56 

672 

25 

628 

152 

605 

301* 

663 

1,U25 

3,1*1*8 

2,861* 

5,108 

1 

36 

• 

1 

36 

1 

1 

3,208 

26,652 

Held  by 
all  other 
Investors 
1/ 


IS"* 


753 
189 
125 

939 

88 

211* 

375 


12,337 


2,170 
1,856 

1)08 

6U2 

1,002 
1,170 

l,'»39 
911 

2,6gl* 

5,563 
17,81*6 


30,183 


61* 

H9 


113 


'»3,357 


date  (with  minor  exceptions).     See  footnotes  to  tables  on  "Public 
Debt  and  Guaranteed  Obligations  Outstanding". 

5/     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 

0/  Federal  securities  fall  Into  three  broad  groups  with  respoct  to 
Imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.  "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,  interest  derived  from  $5,000 
of  principal  amount  ovmed  by  any  one  holder  is  also  exempt  from 
the  surtax  rates.  "Taxable"  securities  are  subject  to  both  normal 
and  surtax  rates. 

2/     Includes  P.   H.   A.   debentures;    see  footnote  8. 

8/     A  small  Indeterminate  amount   of  these  debentures  is  partially  tax- 
exempt  . 
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Treasury  Survey  of  Ownership.  August  31,    1947:     Section  I 

by  the  United  States 


Securities  Issued  or  Guaranteed 


Table  4.-  Public  Nonmarketable  Securities,   by  Issues 

(Par  Taluei  1/  -  In  ■illloni  of  dollare) 


lasue 
(Tax  itatsi  £/  1«  •hown  In  par«nthese«) 


United  States  tarlnse  'bonds!  ]/ 

Serial  C_D .....(6/) 

Series  « (tazatle 

Series  T (taxaDle) 

Series  0 (taxalMe; 


Total  United  States  sarlngs  bonds. 


treasury  saTlngs  notes (taaatle) 

Depositary  bonds (taxat)le) 

Iraed  forces  leare  bonds UaxatleJ 

Onaranteed  securities:    JJ 

Coamodlty  Credit  Corporation  demand  obliga- 
tions ej (ta»l)le) 


Total 
amount 
out- 
standing 


2,930 
30,85'* 

3,123 
1U,756 


5l,66U 


Total  public  nonnarketalile  securities  8/. 


5,61*2 

328 

1,865 


39 


Held  by  InTeetors  covered  in  Treaeory  Survey 


Bank  1/ 


7,313 

oonmsrclal 

banks 


225 
1*76 


850 


59,538 


73 
295 


8/ 


33 

stock 

savings 

banks 


1,218 


1/ 


Less  than  $500,000. 

United  States  savings  bonds.    Series  C-D,   I,  and  '  are  shown  at  cur- 
rent redemption  values.      They  were  reported  at  maturity  value  by  the 
banks  and  insurance  conpanieo  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 
See  footnotes  to  Table  2,  preceding. 
Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 
This  column  Includes  securltias  held  by  those  banks  and  insurance 


5U0 

mutual 
savings 
banks 


13 

272 


290 


Insurance  companies 


309 

life 

insurance 

eoDpanlas 


30 

117 


11(0 


12 


290 


637  fire, 
casualty, 
and  marine 
Insurance 
oonpanles 


31 
199 


237 


All  U.    8. 
Oovemment 
agencies  and 
trust  fluids, 
and  federal 
Beserve 
Banks 


1 

1 

12 


Held  by 
all  other 
Investors 

a/ 


2.767 

30,851* 

2,832 

13,673 


It* 
21 


iito 


2U0 


35 


50,125 


5,5'»o 

3U 

1,865 


57,50* 


See  head- 


companies  which  are  not   covered  in  the  Treasury  Survey. 

note  to  this  section. 
6/     Series  C-D  savings  bonds  sold  prior  to  Hareh  1,   19'*1,   are  partially 

iAX-exempt:   those  sold  on  and  after  that  date  are  taxable. 
7/     (Juaranteed  securities  held  by  the  Treasury  are  not   included, 
g/     C.C.C.    demand  obligations  in  the  amount  of  $39  million,   all  held 

by  commercial  banks,   are   shown  only  in  total  amount  outstanding; 

data  for  reporting  banks  are  not  available. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  statui  1/  is  shown  in  parentheses) 


Tederal  Und  Bank  bondsi     1/ 

1-1/2)1     Octoher       19U8-50 (taxable) 

l-l/VH    Kay  1950-52 (taxable) 

l-l/2i<     January       1951-53 (taxable) 

2_l/l»)t    Tebruary     195>55 (taxable) 

Total  Tederal  Und  Bank  bonds 

Tederal  Intermediate  Credit  Bank 

debentures (taxable) 

Tederal  Borne  I«an  Bank  bondsi 

l-l/UJl    ipril  I9W (taxable) 

Total  interest-bearing  securities  Issued  by 
Tederal  agencies  but  not  guaranteed  by  the 
United  States 


Total 
amount 
outstand- 
ing 


169 
210 
198 

ilU 


692 


383 


lUO 


1,215 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  2/ 


7,313 
commercial 
banks 
1/ 


IU3 

152 

166 

91 


551 


286 


33 

stock 
savings 
banks 


105 


9U2 


•  Less  than  $500,000. 

1/  See  footnotes  to  Table  2,    Section  I,  preceding. 

g/  Securities  held  in   trust   departments  are  excluded. 

V  Includes  trust  companies. 

5/  This  eolTOsn  Includes  securities  held  by  those  banks  and  insurance 


5>40 
mutual 
savings 
banks 


Insurance  companies 


309 
life 

insurance 
companies 


18 


637  fire, 
casualty , 
and  marine 
insurance 
companies 


All  C.    8. 
Oovemment 
agencies  and 
trust  funds, 
and  Tederal 
Reserve 
Banks 


Held  by 
all  other 
investors 


y 


22 

56 
32 
18 


127 


87 


30 


2UU 


See  head- 


companies  which  are  not  covered  in  the  Treasury  Survey, 
note  to  this  section. 
Jt/     The  proprietary  interest  of  the  Unit  ed  States   in  these  banks  ended  on 
June  26,    I9U7,  with  the  repayment  of  the  last  of   its  investment. 


kk 
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Over- 


Table  1. 


the-Counter  Closing  Quotations  on  Government  Securities,  September  30,    1047 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States^ 
Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 
standing 
(Millions) 


$1,303 
1_,300 
1,102 
1,101 
1,102 


1,103 
1,201 
1,201 
1,302 
1,302 


1,303 
1,302 

1,102 
2/ 


Maturity 
date 


10/2/1*7  ■ 

l0/9/'*7 

10/16/1*7 

10/23/1*7 

10/30/1J7 


11/6/U7 
11/13/1*7 

11/20/U7 

ii/2g/U7 
12/U/U7 


12/11/U7 

12/1«/1*7 

12/26/1*7 

1/2/1*8 


Issue 

date 


7/3/'*7 

7/IO/U7 

7/17/1*7 

7/2l*/l*7 

7/31/1*7 


Bid 


.375* 

.76 

.76 

.76 

.76 


.25^ 

.71 

.71 

.71 

.71 


8/7/1*7 
g/ll*/i*7 

.77 

.73 

.77 

'V 

8/21/U7 

.77 

.111 

8/28/1*7 
9/U/l*-' 

.79 

.75 

.80 

.76 

9/11/1*7 

.80 

.77 

9/I8/U7 

.81 

.78 

9/25/1*7 
10/2/1*7 

.82 

.79 

.83 

.80 

.3156 
.71* 

.71* 
.71* 


.75 
.75 
.75 
.77 
.78 


.78 

.80 
.80 
.82 


Change  In 
mean  from 
last  month 


.00^ 
+  .01 
+  .01 
+  .01 
+  .01 


+  .02 
+.01 
+  .01 
+  .03 


Amount 
out- 
standing 
(Millions) 


$1,1*1*0 
1,775 
3,281 

3,13"* 
3,91*7 

2,ll*2 
1,321 

1,777 
2,71*2 
1,127 

2.208 
it/ 


5,71*8 
*,090 


Description 


Issue 
date 


Bid 


Rfirtlfleates  of  IndeTitedness 


7/^ 

J  - 

16/1/1*7 

7/8 

K  - 

11/1/1*7 

7/8 

L  - 

12/1/1*7 

7/8 

A  - 

1/1/1*8 

7/8 

B  - 

2/1/1*8 

7/8 

C  - 

1/1/U8 
U/1/U8 

7/8 

D  - 

7/8 

E  - 

6/1/1*8 

7/8 

F  - 

7/1/1*8 

7/8 

G  - 

7/1/1*8 

7/8 

H  - 

7/1/1*8 

1 

J  - 

10/1/Ug 

Treasury  notes 

i-i/aii 

-    9/15/1*857 
-10/1/1*8 

X 

B 

10/1/1*6 
11/1/1*6 

12/1/1*6 

1/1/U7 
2/1/1*7 

3/i/'*7 
U/l/l*7 
6/1/U7 
7/1/H7 
8/1/1*7 
9/1/1*7 
10/I/U7 


3/15/1*1*     -98 
9/15/1*7     .98 


.81 
.82 
.81* 

.85 

.85 

.88 

.89 

.89 


Ask 


2/ 
.705t 
.76 
.79 
.82 

.83 
.83 
.86 

.87 

.87 
.87 

.96 


.96 
.96 


2/ 
.M 
.78 

.80 

.83 

.8U 
.8U 
.87 


.97 


.97 
.97 


Change  In 
mean  from 
last  month 


1/ 

H.05$ 

f.05 

.00 

-.01 

.00 

.00 
+.02 
+.03 
+.03 

+  .02 


+  .0? 


Table  3.-  Taxable  Bonds 

(Price  deelmalt  are  3gnd«) 


Amount 
out- 
standing 
(Millions) 


$1,115 
3,062 
l,0ll* 
1,292 
2,098 

1,963 

i*,939 

2,635 

7,986 

510 

l,02l* 
5,825 

1,501 

8,662 

1,1*1*9 

3,823 

2,716 


5,281* 

3,1*70 

2,118 
2,831 
3,761 

3,838 

5,197 

3,1*81 

7,967 

11,689 


Description 


Treasury  bonds  - 
bank  eligible 


-  3/15/1*8-50 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/15/1*^-51 
-12/15/1*9-51 


1-3/1* 
2 
2 
2 

2 

2 

1-1/2 

2 

2 

2-1/2 

2 

2-1/1* 

2 

2-1/2 

2-1/1* 
2-1/2 


-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5I* 

-  6/15/52/51* 

-  6/15/52-55 
-12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  1/ 


Treasury  bonds  - 
bank  restricted  8/ 

z.xih$  -  6/15/59-62 

2-1/U  -12/15/59-62 
2-1/2  -  6/15/62-67 
2-1/2  -12/15/63-68  II 

2-1/2    -  6/l5/6i*-69  1/ 

2-1/2  -I2/15/6U-69  1/ 
2-1/2     -   3/15/65-70  1/ 

2-1/2  -  3/i5/6b-7i  II 
2-1/2  -  6/15/67-72  y 
2-1/2     -12/15/67-72  I] 


Ask 


100.15 

100.17 

101. ll* 

101. 19 

101.23 

101.28 
102.05 
100.30 
102.16 
102.23 

IOU.27 
102.26 
103.27 
102,30 
106.29 

105.08 
105.28 


102.06 
102.06 
IOU.25 
IOU.07 
103.27 

103.26 
103. 2U 
103.23 
102.25 
102.25 


100.17 
100.19 
101.16 
101.21 
101.25 

101.30 
102.07 
101.00 
102.18 
102.25 

IOU.29 
102.28 
103.29 
103.00 
106.31 

105.10 
105.30 


102.08 
102.08 
IOU.27 
lOU.Qfi 
103.29 

105.28 
103.26 
103.25 
102.27 
102.27 


Change 

in 

mean 

from 

last 

month 


100.16 
100.18 
101.15 
101.20 
101. 2U 

101.29 
102.06 
100.31 
102.17 
102. 2l* 

10l*.2g 
102.27 
103.28 
102.31 
106.30 

105.09 
105.29 


102.07 
102.07 
10l*.26 
10l*.08 
103.28 

103.27 
103.25 
103. 2I* 
102.26 
102.26 


Yield 


To 

first 

call 


.03 
.03 
.05 
.05 
.06 

.06 
.05 
.01 

.07 

.03 

..07 
..06 

-.07 
-.07 

..12 

-.11 
-.22 


•  12 
.12 

.06 
.OU 

.ou 

.03 
•03 
.03 
.05 
.05 


.90)S 
.95 
1.13 
1.16 

1.19 

1.21 
I.2I* 
1.19 
1.3»» 
1.33 

1.37 
1.37 
1.1*0 
1.1*1 
1.62 

1.61 
2.1I* 


2.0I* 
2.0U 
2.12 
2.19 

2.22 


Change 
from 
last 
month 


Issue 

date 


!.21 
?.2l* 


2. 

2. 

2.25 

2.32 

2.32 


+.01^ 
+  .OI* 
+  .05 
+  .05 
+  .05 

+.05 

+  .03 

.00 

+.01* 

+.01 

+.03 

+.01 
+  .04 
+  .OI* 
+.OI* 

+.03 
+.0U 


+.01* 

+.03 

+.02 
+  .01 
+  .01 

+.01 
+.01 
..00 
+  .01 
.00 


Price  range  6/ 


Since  first  traded 


High 


Price 


3/15/1*1 
12/1/1*2 
1/15/1*2 
5/15/1*2 
7/15/1*2 

10/19/1*2 
l*/l'i/U3 
6/1/1*5 
9/15/1*3 

12/15/1*1 

3/31/1*1 
6/26/1*1* 

2/25/1*2 
12/1/1*1+ 
6/2/1*1 

2/1/1*1* 
10/20/1*1 


6/1/1*5 
11/15/1*5 

5/5/1*2 
12/1/1*2 

i*/15/l*3 

q/15/l*3 

2/1/1*1* 
12/1/1*1* 

6/1/1*5 
11/15/1*5 


Date 


IOU.05 
102.02 
103.22 
103.28 
10l*.00 

10l*.01 
IOU.07 
102.15 
IOU.I8 
IOU.26 

107. ll* 
IOU.27 
106. 08 
105.00 
110.22 

107.16 
109.18 


IOU.2O 
IOU.2I 
108.12 
108. 03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 


Low 


8/2/1*1 
3/2/1*6 

3/7/^6 
3/2/1*6 
3/2/1*6 

3/II/U6 

3/11/^6 
3/II/U6 
3/II/U6 
3/11/1*6 

3/11/U6 

2/18/1*6 

2/9/1*6 
3/11/1*6 

2/8/1*6 

U/6/U6 
U/6/i*6 


U/6/U6 
U/6/U6 
U/6/1+6 
U/6/l*6 
i*/6/U6 

i*/6/i*6 
U/6/U6 
i*/6/i*6 
U/6/1+6 
U/6/i*6 


100.16 
100.01 
100.06 
100. oU 
100.03 

100.01 
100.08 
100.28 
100.03 
100.01 

101. oi* 
100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


IOC. 16 
lOO.lU 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 

100. 21* 


J_ 


In  191+7 


Hi^ 


9/30/1*7 
12/23/1*2 

8/5/1*2 
10/6/1*2 

8/5/1+2 

II/2/U2 

5/3/1*3 
8/15/1*7 
11/8/1*3 
12/5/1*2 

3/20/1*1 
7/2U/UU 

2/13/1*2 
12/19/1*1* 
12/26/1*1 

2/29/1*1* 
1/2/1*2 


101.09 
101. oi* 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 
104.09 
103.09 
107.12 

105.20 
106.20 


9/12/1*5 

I2/II/U5 

8/17/1*2 


2/17/1*1*  105.11 
3/2/4U     IOU.3O 


3/2/Ul* 
2/16/1*1* 

12/19/1*1* 
q/2U/i*5 

12/11/1*5 


102.29 
102.29 
105.23 


IOU.29 
10l*.27 
104.26 
103.20 
103. 1'' 


Low 


2/3 

1/23 

1/22 

1/22 

1/22 

1/22 
3/27 
V2l* 
3/27 
U/9 

3/27 

u/9 

u/9 

U/9 

3/24 

9/3 
8/27 


5/12 

5/12 

U/9 

u/9 

U/9 

U/9 
U/9 
U/9 
U/9 
U/9 


100.16 
100.18 
101.15 
101.20 
101. 2U 

101.29 
102.03 
100.28 
102.15 
102.19 

IOU.26 
10P.23 
103.26 
102.27 
106.23 

IOU.5I 
105.10 


102.06 
102.06 
IOU.2I 
IOU.O3 
103.21 

103.19 
103.17 
103.16 
102.20 
102.20 


9/30 
9/30 

q/-<o 

9/50 
q/30 

9/30 
8/15 
8/15 
8/12 
8/11 

8/12 
8/11 
8/11 
8/11 
7/2 

7/2 
5/8 


q/29 

9/29 

8/7 

S/11 

8/11 

8/11 

8/7 

8/7 

8/7 

8/7 


(Continued  on  following  page) 
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Over-the-Counter  Closing  Quotations,  September  30,   1947 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States^ 

Table  4.-  Tax-Exempt  Bonds  ^ 

(Price  iscimals  ar*  32nds) 


iaeuat 
•uf 

standing 
(Mil- 
lions) 

Dsseriptiea 

Price 

Tield 

lasne 
date 

Price  range  6/                                                  | 

Bid 

Ask 

Mean 

Change 

in 

Dean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  19U7 

High 

Lev 

High 

ley 

Price 

I>ite 

Price 

IVite 

Price 

Ihte 

Price 

Tkf 

$    759 

701 

1,223 

U51 

571 

1.91 
1,786 
1,186 

1,627 
755 

1,118 

725 

681 

2,611 

982 

919 
1,1*85 

50 

Treasury  bonds 

U-l/k%  -  10/15  1*7-5210/ 
2           -  12/15  1*7 
2-3A   -    3/15  i**-5i 

2-1/2    -     9/15  1*8 

2  -  12/15  ll«-50 

3-1/8     -  12/15  1*9-52 
2-1/2    -  12/15  1*9-53 
2-1/2     -     9/15  50-52 
2-3/1*    -    6/15  51-5'* 

3  -    9/15  51-55 

2-1/1*     .  12/15  51.53 

2          -    6/15  53-55 

2-1/1*     _     6/15  5U-56 
2-7/8     -     3/15  55-60 
2-3/>»    -    9/15  56-59 

2-3/1*    -    6/15  58-63 
2-3/1*    -  12/15  60-65 

Panama  Canal  bonds 
Ji         -      6/1  61 

.80)1 
100.07 
100.28 
101.20 
101.11* 

101*.  26 
103.11* 
IOU.I5 
106.10 
107.20 

105.01 
105.16 
107.11* 
111.21 
112.09 

113.09 
111*. 23 

125. 08 

.70)1 
100.09 
100.30 

101.22 
101.16 

IOU.28 
103.16 
IOU.I7 
106.12 
107.22 

105.03 

105. 18 
107-16 
111.23 
112.11 

ii;5.ii 

lli*.25 

126.08 

.75i 

100.08 
100.29 
101.21 
101.15 

loi*.  27 

IOU.I6 
106.11 
107.21 

105.02 
105.17 
107.15 
111.22 
112.10 

113.10 
11U.2U 

125. 2U 

-.OH 
-.06 
-.05 
-03 
-.06 
-.05 
-.05 
-.OU 
-.06 

-.OU 
+  .01 
-.01 
-.12 
-15 

-15 
-13 

-.08 

-77)t 
.76 
•76 
•77 

•  90 
.91 

•  95 
1.00 

1.02 

1.02 
1.00 

1.09 

1^23 
1.29 

1.1*1 
1.51 

.99 

*.10i 
*.o6 

+.02 
.00 

+  .01 
+.02 
+.01 
.00 
+.01 

+.01 
-.02 
-.01 

*-°? 
+.01* 

+.01* 
+.02 

+  .01 

10/16/22 
12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1(0 
7/22/1(0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/11 

122.22 
107.20 
111.18 
111  .01 
107.00 

115. OU 

108.28 
108. 30 
110.26 
113. 2U 

108.01 
107-25 
109.29 
116.02 
116.13 

117. OU 

119.00 

13U.0O 

12/1 U/UO 
12/12/UO 
12/12/UO 
12/12/UO 
12/12/UO 

12/12/UO 
12/10 /UO 
12/lO/UO 
II/I2AI 

12/30 /UO 

3/IO/U5 
1/12/U6 

3/12/U6 
1/12/U6 
I/26/U6 

1/15/1*6 
1/25/1*6 

9/5 /l*U 

98.18 

99-14 

99-10 

100-30 

101.10 

101.07 
96.19 
99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 

98-10 

99.15 
99.  lU 

75-00 

10/8/23 

9/25/39 

'*/l/37 

U/2/38 

5/2U/U0 

12/15/3'* 
u/8/37 

9/25/39 
>»/i/37 

1/11/32 

5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 
Wi/37 

9/25/39 
9/25/39 

6/18/21 

102. 2U 
101.07 
102.11 
102.28 
102.11 

106.13 
IOU.19 
105. lU 
107.11 
108.22 

105.23 
105-21 
107  .'23 

112.13 
113.01 

113.30 

115.06 

127. 08 

1/2 

1/2 

1/U 

1/23 

1/25 

1/2 

1/28 

2/20 

2/8 

2/10 

2/8 

2/5 

3/27 

2/U 

1/28 

3/17 
9/2 

1/18 

100.13 
100.08 
100.29 
101.21 
101.15 

IOU.27 

106.11 

107-21 

105.01 
105.02 
107.00 
111.13 
112.03 

112.31 
113-31 

125- 2U 

8/29 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
9/30 
9/30 
9/30 

8/18 

6/2U 

1/8 

7/7 

7/7 

7/2 
7/2 

9/30 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States   (Taxable) 


( 

Price  deolnals 

are  32ndi 

) 

imount 
out- 
standing 
(Mil- 
lions) 

Oesoriptloa 

Pri 

ce 

Tlcld 

Issue 
date 

Price  range  6/                                                  | 

Bid 

isk 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  19U7 

Blgh 

Lev 

K^ 

Low 

Price 

Oite 

Price 

Ihte 

Price 

Otte 

Price 

bte 

»     3^ 
20 
U2 
31 
20 

federal  Intermediate  Or 

sdlt  Bank  doliantti 

res  11/ 

.00 
.00 
.00 

i.ool 

1.10 
1.05 

.oojt 

.00 
.00 

I/2/U7 
U/1/U7 
2/1 /U7 

6/2/U7 

WO.OO 
100.00 
100.00 
100.00 
100.00 

9/29/1*7 
9/29/1*7 
9/30 /U7 
9/30/U7 
9/30/U7 

100.00 
100.00 
100.00 
100.00 
100.00 

9/29 /U7 
9/29 /U7 
9/30 /U7 
9/30 /U7 
9/30 /U7 

100.00 
100.00 
100.00 
100.00 
100.00 

9/29 
9/29 

9/30 
9/30 
9/30 

100.00 
100.00 
100.00 
100.00 
100.00 

9/29 
9/29 
9/30 
9/30 

9/30 

1.00)1  -  10/1     U7 
1,05    -  10/1    U7 
1.00    -  11/1    U7 
1.10    -  12/1    U7 
1.05    -  12/1    U7 

100.00 
100.00 
100.00 

f 

100.00 
100.00 
100.00 

Ul 
20 
22 
29 
51* 

1.10     -     1/2     U8 
1.10     -     2/2     Us 
1.10     -     2/2     U8 
1.10     -     3/1     U8 
1-10    -     U/1     US 

100.00 
100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 
.00 

1.10 
1.10 
1.10 
1.10 
1.10 

.00 
.00 
.00 
.00 
.00 

U/1/U7 
5/1/1*7 
8/I/U7 
6/2/U7 
T/I/U7 

100.00 
100.00 
100.00 
100.00 
100.00 

9/30 /U7 
9/30/U7 
9/30 /U7 
9/30/U7 
9/30/1*7 

100.00 
100.00 
100.00 
100-00 
100-00 

9/30 /U7 
9/30/U7 
9/30 /U7 
9/30 /U7 
9/30 /U7 

100.00 
100.00 
100.00 
100.00 
100.00 

9/30 
9/30 
9/30 
9/30 
9/30 

100.00 
100.00 
100.00 
100.00 
100.00 

9/30 
9/30 
9/30 
9/30 
9/30 

r, 

1.15    -    5/1    1*8 
1.15    -     6/1     Us 

100.00 
100.00 

- 

100.00 
100.00 

.00 

1.15 
1.15 

.00 

8/I/U7 
9/2/U7 

100.00 
100.00 

9/30/U7 
9/30 /U7 

100.00 
100.00 

9/30/U7 
9/30/U7 

100.00 
100.00 

9/30 
9/30 

100.00 
100.00 

9/30 
9/30 

Tederal  Eoae  loan  Bank 

•ecurities 

lUO 
85 

1-1/Ujl     -U/15/US(Bonds) 
1-1/U  i  -9/15/l»8(fct08) 

100.01 
100.01 

100. oU 
100 .ou 

100.024 
100.024 

+.OOJ 

1.10 
1.17 

-.05 

IO/15/U6 
9/15/U7 

100.0 J 
100.02 

U/11/U7 
9/30/37 

99.28 

100.00 

IO/1U/U6 
9/16/U7 

100.034 
100.024 

U/11 

9/30 

100.00 
100.00 

1/8 
9/16 

16U 

210 
197 
llU 

Tederal  Isiad  Bank  bonds 

12/ 

100.12 

99.2'» 
100.13 
103.12 

100.10 

99.22 

100.11 

103.10 

.00 

.00 

-.02 

-.01 

1.18 

1.3212; 

1^:12 

-.03 

.00 

+.02 

.00 

8/I/U5 
5/1^6 
1/2/U6 
2/I/U5 

101.10 
100.02 
101.22 
105.31 

3/6/U6 
>*/l7/l»6 
3/ll/'»6 
3/12/H6 

lOO.OU 

99.00 

99.22 

101. lU 

12/11/U6 

12/2/U6 

12/3/1*6 
I/I8/U5 

100.16 

99.23 

100.13 
103.16 

2/5 

9/9 
9/9 
U/9 

100.06 

99.02 

99.26 

103.02 

1/7 
1/7 

1/18 
1/18 

1-1/2^  -  IO/I/U8-5O 

1-1/U       5/1/50-52 

1-1/2     -     1/1/51-53 
2-1/U    -    2/1/53-55 

100.08 

99.20 

100.09 

IO3.O8 

1/ 


Izeludes  the  folloving  securities  not  regularly  quoted  In  the  marketi 
(1)  postal   sarings  bonds  and   (2)   federal  Bousing  idministratioa 
debentures  (the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding). 

This   security  vas  issxied  en  October  2,    19U7,   in  the  amount  of 
$1,302  milllea. 

3/     lot  quoted  on  September  30,   19U7. 

5/     for  amount  of  this  security  Issued  on  October  1,   19U7,    see  table 
entitled  'Offerings  of  Marketable  Issues  of  Treasury  Bonds,    Betes, 
and  Certificates  of  Indebtedness'  in  the  ch^ter  on  the  'Seneral 
fund  Position  and  Debt  Outstanding'. 

Qneted  en  a  yield  basis  beginning  Stptember  2,   19U71  prior  thereto 
quoted  on  a  price  basis. 

Prices  represent   the  mean  of  closing  bid  and  ask  quotations  in  the 
orer-the-oounter  market ,    except    that  prices  of  Treasxiry  bonds  fer 
the  period  prior  to  October  1,   1939,   represent  cleelng  prices  on 
the  lew  Tork  Stock  fcehan^e.      "Khen  issued"  prices  are  included  in 
history  beginning  October  1,   1939,   for  all   securities  except  federal 
Intermediate  Credit  Bank  debentures.      Ibtes  of  highs  and  lows.    In 
case  of  recurrence,   are  the  latest  dates. 


u 


i/ 

6/ 


2/    Ineludai  in  the  average  yield  of  long-term  taxable  Treasury  bonds 

as   shown  in  the  table  "iverage  Tields  ef  Long-Term  Treasury  and 

Corporate  Bonds'. 
8/     Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions) - 
2J     ill  partially  taz-exenpt   except  Panooa  Canal  bonds,  which  are 

lAolly  tax-exempt. 
10/     Called  on  June  I3,   19U7,   for  redemption  on  October  15,   I9U7. 

Quoted  on  a  yield  basis  beginning  September  2,   19U7;   prior  thereto 

quoted  on  a  price  basis.     Price  history  ends  iogust  29,   19U7. 
11/     Prices  quoted  are  subject  to  a  deeiler's  commission.     These  sseurl- 

tiss  are  not   shown  until  date  of  issue. 
Igf     Bxolodes  issues  completely  held  by  Parm  Credit  idminlstratlon 

agencies.     The  proprietary  interest  of  the  tlnltsd  Stntes  in  these 

banks  ceased  on  June  26,    19U7,  with  the  repayment  of  the  last  of 

its  investment. 
13/     Tleld  to  maturity.     Market  conTention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par; 

the  yield  to  maturiy  as  more   significant  when  an  issue  Is  selling 

at  or  below  par. 
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made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Date 


1947-ipr. 


Ma7 


5- 
12. 
19. 
26. 

3- 
10. 
17- 
^. 
31. 


19'^7-Sept. 


8. 

9. 

10. 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


(Percent  per  annum) 


Taxable 
Treasury 
bonds  1/ 


grade 
corporate 
bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxabl 
Treasury 
bonds  1/ 


Bl(h- 

grade 
corporate 
bonds  2/ 


Monthly  series  -  averages  of  dally  figures 


1939-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug., 
Sept 

Oct. 
Nov., 
Dec, 
19'W-Jan., 
feb.. 
Mar., 

Apr., 
May., 

June, 

July. 
Aug., 
Sept, 

Oct.. 
Nov., 
Dec. 
I9'*l-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 


2.54 
2.51 

2.1*3 

■.'.■.'. 

2.38 

2.27 
2.22 



2.23 
2.27 
2.67 



2. 60 
2.U6 
2-35 

.'.'.'. 

2.30 
2.32 

2.26 

..'.'. 

2.26 
2.39 
2.U0 



2.30 
2.31 
2.25 

.... 

2.21 
2.09 
2.01 

.... 

2.12 
2.22 
2.12 

.... 

2.07 
2.0U 
2.01 

'.'..'. 

1.9a 
2.01 
2.02 

.... 

1.98 
1.95 
2.06 

2.3U 

2.U7 

2.96 
2.90 

2.87 

2.92 
2.36 
2.78 

2.76 
2.79 

3.29 

3.1'* 
2.93 

2.86 
2.81 
2.79 
2.77 
2.7U 
2.87 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66  i/ 

2.65 

2.6U 

2.61 
2.57 
2.68 


19'»2-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 

Dec. 

19'*3-J«n.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
JUAe. 

July. 
Aug. . . 
Sept. 

Oct.., 
Nov.., 
Dec, 
19'*'*-Jan.., 
Feb.., 
Mar... 

Apr . . , 
May... 

June.. 

July. , 
Aug. . . 
Sept.. 

Oct... 
Nov... 
Dec... 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.0'* 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 

1.95 
1.95 
1.93 
1.91 

1.91* 
1.9"* 
1.91 

1.89 

1.90 

1.93 

1.93 
1.90 
1.87 


2.kS 
Z.kS 
2.1*6 

2.1+1* 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 
2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*3 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.7I* 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 

2.63 
2.53 
2.57 

2.59 


.60 
.61 
.63 

.65 
.65 

,61* 

2.61 
2.58 
2.58 

2.59 

2.57 
2.55 

2.55 
2.61  kj 
2.59 


191*5- Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 

Aug., 
Sept 

Oct., 
Nov.. 
Dec, 

19l»6Wan. , 
Feb., 
Mar.. 

Apr., 
Majr., 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

19l*7-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

Jiily. 
Aug. . 
Sept. 


Weekly  series  -  atvera^s  of  dally  flgores 
LBew  lertee,  beginning  in  Jane  191*7  Bollotin;  old  veolcOy  series  was  Saturday  figures] 


2.18 
2.18 
2.20 
2.20 

2.20 
2.20 
2.20 
2.19 
2.19 


2.50  5/ 

2.1*9 
2. '•9 
2.50 

2.kS 
2. 1*9 
2.1*9 
2.1*9 
2.1*9 


19U7-Jane  7. 
ll*. 
21. 
28. 

July  5. 
12. 
19- 
26. 


2.20 
2.21 
2.2H 
2.2U 

2.25 
2.25 
2.25 
2.25 


2.1*9 
2.50 
2.51 
2-51 

2.50 
2.50 
2.51 
2.50 


I9i*7-*ig. 


2. 

9. 
16. 
23. 
30. 


Sept.  6. 
13. 
20. 
27- 


Dally  series 


23 
23 

23 

23 

i/ 


2.23 
2.23 


6/ 
2.52 
2.53 

2.53 
2-53 
6/ 


2-53 


2. 54 
2.51* 


19l*7-Sept . 


11. 
12. 
13. 

16. 
17. 
18. 
19- 
20. 


2.2U 
2.2l* 
SJ 

2.2U 
2.23 
2.23 
2.23 
2.23 
£/ 


i/ 


Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  qtiotatlons  in  the  over-the-oonnter  market,  beginning 
September  2,  igl+l;  previously,  closing  prices  on  the  New  York  Stock 
Szchange  were  used  on  days  when  sales  took  place  on  the  Exchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  New  York  Stock  Exchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices  2/ 

on  the  New  York  Stock  Exchange  and  the  New  York  Curb  Exchange;  on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  Is  used.   Monthly  and  weekly  (old  series)  data  for  the  period 
January  I933  through  March  I9UU  appeared  in  the  "Treasury  Bulletin"        V 
for  April  191*1*,  pages  57-61. 

Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen  k/ 

years.  For  discussion  of  composition  of  average  see  "Treasury  Bul- 
letin" for  March  I9I+I*,  page  58.   The  partially  tax-exempt  series  y 
was  ilscontinued  on  December  I5,  I9U5  because  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years.       6/ 
Partially  tax-exempt  bonds  are  those  the  interest  on  which  is  exempt 


2.55 
2.57 

2.57 
2.58 
2.58 
2.58 
2.58 

£/ 


19l*7-8ept. 


1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 

1.56 


2.1+1* 
2.38 
2.1*0 

2.39 
2.39 
2-35 
2.31* 

2.36 

2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 

2, 

2, 

2. 

2. 

2. 


2.26 
2.25 
2.2I* 
2.21 
2.21 
2.19 

2.19 
2.19 

2.22 

2.25 
2.2^1 
2.2l* 


2.25 
2.25 
2.2l* 
2.23 
2.23 

2.23 
2.2l* 


2.58 
2.56 
2.51 
2.1*9 
2.53 
2.51+ 

2.53 
2.56 
2.56 

2. 51* 
2.5I* 
2. 51* 

2.1*3 

2.36 

2.35 
2.37 

2.1*1* 
2.1*2 
2.1*1 
2.1*1* 
2.50 

2.51 
2.51 

2.55 

2.1+8 
2.1*8 
2.1*9 

2.1*95/ 
2.1*9 

2.50 

2.51 
2.51 
2-57 


2.51 
2.51 
2.51 
2.52 
2.52 

2-53 
2.55 
2.58 

2. 60 


». ... 

.... 

2.2l» 

2.58 

.... 



2.2l» 

2.58 

* 

.... 

2.2l* 

2.59 

). ... 

.... 

2.2>* 

2.61 

>. .. . 

.... 

2.2l* 

2.62 

— 

— 

6/ 

&/ 

.... 

2.21* 

2.62 



.... 

2.2I* 

2.6U 

from  the  normal  rates  of  the  Federal  income  tax,  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds,  interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  Is  also  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.  Taxable  bonds  are  those  the  interest  on  which  is  subject 
to  both  the  normal  and  surtax  rates  of  the  Federal  income  tax. 
For  discussion  of  present  composition  of  high-grade  corporate  bond 
average,  see  "Treasury  Bulletin"  for  July  I9U7,  page  59;  for  dis- 
cussion of  its  previous  composition,  see  "Treasury  Bulletin"  for 
January  191*5.  page  56. 

Average  revised  beginning  July  1,  191*1.  Old  average  for  July  I9UI 
was  also  2.66^. 

Average  revised  beginning  November  1,  igl*!*.  Old  average  for  Novem- 
ber 191*1*  was  2.56jt. 

Average  revised  beginning  April  1,  I9U7.  Old  average  for  April 
191*7  was  2.1*7i6;  for  week  ended  April  5,  2.1+755.  See  footnote  2. 
Market  closed. 


November  1947 


U9 


a 

z 
o 

CD 
U 

(T 
O 
Q. 

a: 
o 
o 


UJ  ^ 

a:  (/) 


UJ  ^ 


I 


1 

o 

.J 

t 

Li. 

g> 

O 

o 

-J 

a> 

Ul 

^^ 

>-  . 

UJ 

oo 

lO 

< 

UJ 

s 


I 


50 


Treasury  Bulletin 


INTERNAL   REVENUE   STATISTICS 


November  1947 


51 


Sunimary  of  Internal  Revenue  Collections 


1/ 


(In  thouBands  of  dollars) 


Fiscal  year 
or  month 


1938. 
1939- 
19*0. 
ig"*!. 
igUa. 

igw. 
I9l»5. 
19U6. 
ig**?- 


igltj -January. . 
Itebruary. 
March 


April. 
June. . 


July. . 
iagatX. 


Total  re- 
ceipts from 
internal 
rerenue 

(Dally 
Treasury 
Statement) 


5,67H,318 
5,161,231 
5,303,13't 
7,361,675 
12,993,118 

22,lU3,969 
1+1,684,987 

l»3,9O2,002 

"W,  310, 333 
39,379,'»09 

3,1+15,216 
U,27U,i+6l 
5,1*1+6,121+ 

2,309,306 
2,578,1*61+ 
3,992,776 

2,125,762 
2,662,365 


Adjustment 
to  Dally 
Ireasia-y 
Statement 


+30,1*70 
-1,133 
-19,637 
+10,11*1 
-36,797 

-22i+,755 
+1,565, 1*77 
+101,661* 
-361,589 
+271,136 

-775,2'+8 
-131,083 
+875,813 

-U20,588 

-271*,  757 
+729 , 620 

-557,1*85 
-185,930 


Total 
Internal 
revenue 
collections 


5,6U3,8l*8 
5,162,361* 
5,322,771 
7,351,53'* 
13,029,915 

22,368,721* 
1+0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 

1*,  188, 1+63 

■+,'*05,5i*i+ 

1+, 570,311 

2,729,891+ 
2,853,221 
3,263,156 

2,683,21+7 
2,81+8,295 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


2,629,030 
2,185,111+ 
2,129,609 

3,1*71,121* 

8,006, 8Sl* 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,020,051+ 

3,375,31*8 
3,359,367 
3,8l+l+,10l+ 

1,958,399 
1,920,555 
2,550,605 

1,850,976 
1,877,563 


Individ- 
ual 2/ 


I,?s6,3i2 
1,028,831* 

982,017 

1,1*17,655 
3,262,800 

6,629,932 
18,261,005 
19,03"*,  313 

18,701*,  536 

19,31*3,297 

2,853,323 
3,052,1*21* 
2,01*8,626 

1,661,992 
1,685,223 
1,101,038 

1,1*30,1+37 
1,557,312 


Corporation 
Income  and 
excess 
profits  2/ 


1,299,932 
1,122,5'*1 
1,120,582 
2,016,297 
1+, 687, 1*62 

9, 581*,  715 
11*,  629, 31*1* 
15,883,235 
12,U62,U37 

9,621,271* 

516,127 

30i*,oi*5 

1,791,996 

291+,  039 

232,127 

1,1*47,131 
1+18,256 

318,942 


Miscel- 
laneous 
profits 
taxes  (*/ 


1*2,786 
33,71*0 
27,010 
37,172 
56,621 

8l*,2l*l 

137,1*52 

11*3,978 

91,165 

55,1*83 

5,898 
2,898 

3,1*82 

2,368 
3,20l* 

2,1*36 

2,282 
1,309 


finployment  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


71*2,660 
71*0,1*29 
833,521 
925,856 
1,185,362 

1,1+98,705 
1,738,372 
1,779,177 

1,700,828 

2,02i*,365 

108,956 

367,1*38 

82,208 

131,186 

331,960 

97,622 

11*8,287 
319,151* 


Old-age 
insurance 

5/ 


502,918 
529,836 
605,350 

687,328 

895,336 

1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1*58,931* 

76,950 
21*0,972 

13,136 
123,856 

287,800 

6,959 

138,716 
269,195 


Unemploy- 
ment In- 
surance 6/ 


90,267 
101,167 
106,123 
100,658 
119,617 

156,008 
183.337 
186,1+89 
178,71*5 
185,876 

30,157 

101,302 

12,727 

14,076 

10,1*1*0 
788 

2,893 
9,634 


Eallroad 
retire- 
ment 

2/ 


11*9,1*76 
109,1*27 

122,01*8 
137,871 
170,1*09 

211,151 
265,011 
28l*,758 
284,258 

379,555 

1,81*9 
25,158 
56,31*6 

3,251* 
33,720 
89,875 

6,679 
1*0,325 


fiscal  year 
or  month 


1938. 
1939. 
1940. 
191+1. 
I9I+2. 

I9I+3. 
191*1*. 

191*5. 
191+6. 
191*7. 


1947 -January. . 
fctruary. 
March. . . ■ 


April. 
May... 
June.. 


July... 
Aacait. 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,272,158 
2,236,821 
2,359,61*1 

2,95i*,553 
3,837,670 

1*,  571, 131 
5,353,336 
6.959,631* 
7,712,956 
8,063,851+ 

70i+,i6o 
678,71*5 
61*3,999 

61*0,309 
600,706 

6li*,929 

683,985 
651,577 


Capital 

stock 

tax 


139,31*9 
127 , 203 
132,739 
166,055 
281,900 

328,795 

380,702 

371,999 

352,121 

1,597 

101 
19 

-11 

5 

65 
711* 

21 

379 


Estate  and 
gift  taxes 


1+16,871+ 
360,715 
360,071 
1*07,058 
1*32,51*0 

1+1*7,1+96 
511,210 

61*3,055 
676,832 
779,291 

65,550 

8l*,232 

102,633 

68,125 
61,507 
51*,  950 

65,7»H 
79,1*1*9 


Alcoholic 

beverage 

taxes 


567,669 
587,605 
62l*,064 
819,869 
1,01*8,165 

1,1+23,1+80 

i,6i8,oi+5 
2,309,861+ 
2,526,162 

2, 1*71*,  756 

215,1*19 
178,867 

180,1+52 

170,921* 
150,265 
158,050 

169,600 
171,719 


Tohacco 
taxes 


567,777 
579,781* 
608,073 
697,712 
780,792 

923,857 
988,1*83 

932, 1U5 
1,165,519 
1,237,768 

107,639 
99,172 
99,119 

103,251 
9l+,6U5 

108,892 

110,937 
109,581 


Staisp 
taxes 


1*6,233 

1+1,083 
38,681 

39,057 

1+1,702 

1*5,155 

50,800 

65,528 
87 , 676 
79,978 

7,181 

5,91*3 

5,81*1* 

5,685 
6,027 
6,126 

6,1+91+ 

61+12 


Manufacturers ' 

and 

retailers' 

excise 

taxes 


1+16,751* 
396, 891 
447,088 
617,373 
852,069 

670,015 

728,694 

1,206,616 

l,l+ll+,717 

1,939,621 

187,763 
iqi+,629 
143,862 

158,1+23 
162,879 
163,095 

177,037 
151*,  135 


Miscel- 
laneous 
taxes 
i/ 


117,502 
143,51+0 
iU8,925 
206,331 
1*00,501 

732,332 

1,075,1*01 

1,1+30,1*28 

1,1*89,929 

1,550,8U2 

120,505 
115,883 

112,100 

133.895 

125,319 

123,101 

I5i*,i55 
129,901 


Source ; 

1/ 

s/ 


(1)  Total  receipts  from  internal  revenue:  Daily  Treasury  Statement: 

(2)  Detailed  collections  hy  type  of  tax:  Beporte  of  collections  made 
hy  collectors  of  Internal  revenue. 

Sxelttdes  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories .and  insular  possessions,  etc. 

Includes  collection  of  taxes  withheld  hy  employers  pursuant  to  the 
Eevenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  191*3 . 
Includes  Income  tax  collections  on  Alaska  Bailroad.  The  excess 
profits  tax  Included  In  this  column  Is  that  Imposed  under  the  Second 
Hevenue  Act  of  191*0,  as  amended. 

!*/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limiting 
provisions  of  the  Vinson  Act,  and  prior  to  July  19l*7  the  tax  on  unjust 
enrichment.  Beginning  July  19^7  the  tax  on  unjust  enrichment  is 


Included  with  "Miscellaneous  taxes". 
5/  Eapresents  collections  under  the  lederal  Insurance  OontrilMtionB 

Act  commencing  September  1939:  prior  thereto,  collections  under 

Title  VIII  of  the  Social  Security  Act. 
6/  Bspresents  collections  under  the  Tederal  Unemployment  Tax  Act 

commencing  September  1939:  prior  thereto,  collections  under 

Title  IX  of  the  Social  Security  Act. 
7/  Represents  collections  under  the  Eallroad  Betlrement  Tax  Act 

commencing  January  1,  19l*7:  prlor  thereto,  collections  under 

the  Carriers  Taxing  Act  of  1937- 
8/  Includes  tax  collections  under  the  Sagxr  Act  of  1937  and  under 

the  dividends  tax  imposed  by  the  Act  of  June  l6,  1933-  See  also 

footnote  1+. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


1933     '34       35      '36      '37      '38      '39      '40      '41       42       '43      '44      '45      '46       '47      '48 


DOLLARS - 

Billions 


22 


20 


18 


Individual  Income  Taxes 


1933  '35  37  '39 


Estate  and  Gift  Taxes 


Alcohol  and  Tobacco  Taxes 


DOLLARS 

Billions 


22 


20 


»l  '43  45  '47 


■■llllll^ 

1933  35  ^7  li  ^41  43  '45  -47 


Office  of  the  Secreiory  of  the  Treosury,  Office  of  the  Technical  Stoff 


Corporation    Income 
and  Excess  Profits  Taxes:!^ 


M 


-i  Incladts  misc»//antous  profits  taxes 
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Detailed  Analysis  of  Internal  Revenue  Collections 


V 


(Ib  thouscale  at  dollar*) 


Type  of  tax 


Income  and  profits  taxes! 
ladlTlduAl! 

Withheld  by  enployerei 

Current  Tax  Payment  Act  of  19'*3  2/. 

Revenue  Afft  of  19'*2 

Other: 

Current  j/ » 

Back 

Total  Individual  income  taxes 


Corporation: 

Income  taxes: 
Current  j/. 
Back. 


KxcesB  profits  taxes  (Second  Revenue  Act  of  1^^, 
as  aasaded) 


Total  corporation  taxes. 


Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

tinjust  enrichment 

Total  miscellaneous  profits  taxes. 


Total  Income  and  profits  taxes. 


Employment  taxes: 

Social  Security  taxes; 

Old-age  insurance  5/ 

Ibeaployment  insurance  6/... 
Total  Social  Security  taxes. 


Railroad  retirement  Jj , 
Total  employment  taxes. 


.Miscellaneous  internal  revenue: 
Capital  stock  tax 


Estate  tax. 


aift  tax. 


Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax..... 

Wines,  cordials,  etc.  (imported,  excise) 

Wines'  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for.  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

?loor  taxe  s 


Tiii»|ilit«<i  mlt   liqiior» ; : ' ' 

Srmrers;  dealers  in  malt  liquors  (special  taxesj.. 

Total  alcoholic  beverage  taxes  8/ 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) < 

Cigarettes  (small) 

Snuff ••  •  • 

Tobacco  (cheving  and  smoking)... 
Cigarette  papers  and  tubes...... 

Leaf  dealer  penalties,  etc • 

Cigarette  and  cigas  floor  taxes. 


Total  tobacco  taxes. 


Stem)  taxes: 

Bonds,   Issues  of  capital  stock,   deeds  of  convey- 
ance    etc ■■■ 

Transfers  of  capital   stock  and  similar  Interest 
sales 


Playing  cards 

Silver  bullion  sales  or  transfers. 


Total   stamp  taxes. 


71  seal  years 


191*6 


ig"*? 


9,857,1*66 
123 

8, 1*30, 377 
1*16,571 


18,70U,536 


3,901,917 
738,032 


9,81*2,028 
251* 

8,950,272 

550,7^*3 


I9,3't3,297 


91,130 
35 


91,165 


31,258,138 


1,237,825 

178:7'*5 

1,1*16,570 

28l»,258 


1,700,828 


352,121 


629,601 


1*7,232 


11*3,080 

1,603,1*97 

1*1,880 

2,59'* 

58,250 

8,061 

25 

8l»0 

13.309 

696 

650,821* 

3,106 


2,526,162 


1*1, 38U 
70 

172 

1,072,799 

7.373 

Ui,96l 

1,757 


1.165,519 


1*7. 393 

30.369 

9.766 

1U9 


5, '♦'♦1,776 
613,320 


7,822,U88  3,566,178 

12, 1*62, 1*37  9,621,27'* 


87,676 


55.185 
298 


55,'*83 


29,020,051* 


l,'»58,93'* 

185. 876 

1,61*1*; 


810 

379,555 


2,024,365 


1,597 


708,79'* 


70,1*97 


121,562 

1,563,800 

1*3,1*85 

2, 906 

5'*,  291 

9,l*U3 

9 

7'*6 

13,282 
153 

661, U18 

3,662 


2,'*7'*,756 


1*8.289 

66 

6 

1,11*5,262 

7,055 

36,51*8 

539 

1 

5 


1,237,768 


1*9, 106 

21,963 
7,782 

1,127 


79,978 


August 
191*6 


(Continued  on  following  page) 


1.338,765 
2 

1*2,1*07 

3'*.197 


1,'*15,371 


109,926 
32,186 


203,969 


31*6,082 


1*,192 
3 


1*,196 


1,765,61*9 


239,705 
.8>75 


21*8,180 
32,67"* 


280,853 


625 


9,661 
153,39'* 

'*,092 

106 

5,536 

l,U3l* 

m 

69 

1.166 

73 

60,01*2 

572 


236,ii*€ 


'*,173 
6 

• 

101,335 

597 

3. '♦96 

10 


109,617 


August 
19'*7 


'•,766 
1,752 

882 

127 


1,1*95,11(0 

28 
2l*,0l*3 

38.100 
1,557,312 


7,528 


216,872 

59,002 


U3,o68 


318,9'*2 


1,309 


1,309  ]*J 


1,877,563 


269,195 

9.63i» 


278,829 

'to.  325 


319.15'* 


379 


76,790 


2,659 


6,322 

87,2?7 
2,181* 

131 

3,592 

1,318 
1 

36 

805 

(-7) 

69.5^7 

563 


171.719 


3,801 

5 

101,710 

372 
3.621 

75 


109.581 


U,io6 

1.727 

563 

17 


6.1*12 


Tl-rst  2  months 


riscal 
year 

19'*7 


2,196,287 
3 

383,589 

67.635 


2,61*7,51'* 


269,077 
61*.  51*2 


533,576 


867,196 


8,286 

5 


8,291 


3.523.001 


3U9,66^ 

11. M 
361,1*09 

35.1'*! 


396,550 


298 


130,7'*5 


l,'*8T 


23,1*63 

301,901 

7,9* 

519 

11,298 

5,369 

• 

IM* 

2,277 

123 

120,009 

2,009 


'♦75.027 


7,6oU 
11 


71 seal 

year 

19'*g 


2,628,1*32 
32 

280,752 

78,533 


2,987,7'*9 


536,090 
109.375 


91.733 


737,199 
3,592 


3.592  kj 
3.728,539 


1407,911 
li^SIL. 
U20,U37 

1*7.  OOl* 


1*67, '♦'♦I 


1*00 


lUi.gi'* 


3,277 


ll*,l*01 

i6i*,i6o 

'*,037 

269 

7,073 

5.512 
1 

61 

i.'*36 

10 

iU2,059 

2,299 


31*1,318 


7,'*78 
8 


1 

190,378 

1,092 

6,771 

22 

1 

205,133 

1,079 

6,696 

122 

• 

\T 

• 

205,881 

22p,518 

9,UoU 

8,633 

3.63'* 
1.565 

lUo 

3.296 

938 
38 

l'*.7'*3 

12,906 

5*^ 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections^-   (Continued) 


Type  of  tax 


MlBCellaseous  Internal  revenue  (continued): 

Manufacturers'  and  retallere'  excise  taxes: 

Lubricating  oils 

Qasollne 

Tires  and  tubes 

Floor  taxes  oa  tires  and  tubes , 

AutoBObll*  trucks  and  buses 

Other  automobile  and  motorcycles, ,,,,,, , 

Parts  and  accessories  for  automobiles , 

Blectrlcal   energy 

Hectrlc,   gas,   and  oil  appliances 

Electric  light   bulbs  and  tubes 

Radio   sets,   phonographs,   components,   etc 

Phonograph  records. . , 

Musical  Instruments 

Mechanical  refrigerators,   alr-condltloners,   etc. 

Matches 

floor  taxes  on  matches 

'business  and  store  machines. 

?urs  -  retailers'  excise , 

Jewelry-  retailers'  excise 

Luggage-  retailers'  excise 

Photographic  apparatus 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

n rearms,  shells  and  cartridges 

Pistols  and  revolvers 

Bepealed  taxes , 

Total  manufacturers'  and  retailers'  excise  taxes 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 

wires,   etc 

Local   telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,  berths 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts     etc... •.•..,.., 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,    etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter 

and  filled  cheese ',,., 

01eoma:rgarlne,    Including  special   taxes 

Narcotics,    including  marihuana  and  special   taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Flreams  Act 

All  other.   Including  repealed  taxes 


Total  miscellaneous  taxes. 


Total  miscellaneous   Internal  revenue. 
Total   internal   revenue  collections 


Adjustment    to  Dally  Treasury   Statement 

Total   receipts  from   Internal  revenue   (Daily  Treasury 
Statement ) 


(In  thousands  of  dollars) 


riscal  years 


19"^ 


7'*,6o2 

1*05,695 

lis, 072 

19 

25.893 

68,871 

59,112 

25,1*92 

17,781 

13,385 

3.902 

2,839 

9,229 

10,2U7 

15,792 

91.706 

223,31*2 

81,1*23 

21,184 
7,878 

95.571* 
5.232 

61 

2l*l 


I,i*ii*,7i7 


56.732 

23'*.  393 
11*5,689 

ll*,82l» 
226,750 
220,121 

7.857 

31*3,191 

72.077 

18,899 

1*,011 

17.092 

1*1* 

i*,932 

69I* 

6.272 

6 

116,31*7 


1,1*89,929 


7.712.956 


1*0,671.922 
-361.589 


••0.310.333 


191*7 


82,015 

'*33.676 

I7l*,927 

* 

62,099 

20l*,680 
99,932 
63,011* 
65,608 
23,180 
63.856 
8,1*92 
10,151 

37.352 

8,i*13 
25.183 

97.1*81 
236,615 

8l*,588 

36,163 
17,054 

95,5'*2 

9,031 

38i* 

18l* 


1,939,621 


59,152 

252,71*6 

l6i*,9i*i* 

16,988 

2l»l*,003 

275.701 

8,560 

392,873 

63.350 

23,299 

l*,i*58 

20,1*32 

30 

5,871* 
792 

17,208 
8 

1*22 


1.550,81*2 


8.063,851* 


39.108,273 

+271,136 


39,379.1*09 


Source:      (l)   Total   receipts  from  Internal  revenue:      Dally  Treasury  State- 
ments:   (2)   Detailed  collections  by  type  of  tax:     Eeports  of  col- 
lections made  by  collectors  of  internal  revenue. 

•       Less  than  $500. 

1/     Excludes  collections  for  credit   to  certain  trust  accounts  for 
Territories  and  insular  possessions     etc, 

2/     Collections  under  the  Current  Tax  Payment  Act  of  191*3  as  shown 
in  this  table  consist  of  those  for  which  returns  have  been  filed 
with  the  Collector  of . internal  Revenue;   receipts  under  this  Act 
as   shown   in  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Qovernment  depositaries  In  addition  to  payments 
accompanying  returns  filed  with  the  Collector  of  Internal  Revenue. 


August 
191*6 


6.P93 
39,197 
10,867 

3,1*63 
13.386 
6.521 
5,062 
'*.379 
2,519 

60F 
671* 

2.573 
1*59 

1.625 

3,629 

17,793 

7,204 
2,692 
1,500 

7.i*69 

III 
13 


l'*3,05l 


l*,U8l* 

20,191* 

11,1*51* 

1,169 

2i*,3i*3 

22, 160 
721 

33Ji*8 
5,790 
2.329 
1.31*9 
5.798 

2 

1*85 

1*2 

907 

2 

35 


135.011 


689,388 


2,735.890 

-21*1,1*31 


2,if9l*,'*59 


August 
191*7 


6.922 
'*5.55l 
10,1*23 

'*,739 
16.953 
8,787 
5.1*03 
6.376 
1,062 

5.081* 
1*77 
527 

'*.697 
,975 

2,62l* 
2,162 
l'*.359 
5.291* 
2.978 
1,1*25 
6.393 

881 
1*8 

-1* 


I5i*,l35 


9.583 

16,805 

ll*.7i*l 

1,151 

20,899 

21,961 

777 

29,1*83 

1*,029 

2,217 

899 

5.519 


607 

1*2 
1,186 

1 

-11*/ 


129.901 


651.577 


2,81*8,295 

-185,930 


2,662,365 


First  2  months 


fiscal 
year 

19'*7 


15.16I* 
75.819 

28 ,060 

• 

6,81*1 

2i*,562 

13,826 

10,106 
8,627 

1*,268 

7,351 
1,219 
1,166 

5.1*01 
733 

3.786 

6,808 

37.038 

li*,909 

5,788 

2,825 

15,531* 

l,ll00 

259 

18 


291,1*88 


9,517 

1*2,918 
28,182 

2.561 

1*1*.  761* 

l*lt,011 
1,1*03 

67.865 

11,921 
l*,2l*6 
2.933 

1.3.983 

1* 

1.680 

22I* 

1,686 
234 


278,137 


1.397,805 


5,317,356 
-571,999 


•*, 71*5, 357 


nscal 
year 

iqi*8 


12,1*80 
81*, 133 

26,1*23 

10,100 
1*1,800 
19.1*18 
11.267 

'I'.IU 

11.53'' 
1,065 
1.322 

10,826 
1,280 

5,189 

1*,880 

33,002 

12,1*71* 

6,575 

2,970 

ll*,206 

1,798 

90 

13 


331,172 


15,6^2 

38,257 
30.087 

2.501 

1*6,671 

1*8,831* 

1.553 

6i*,563 

9.182 

'*.563 

2,1*61* 

13,1*01* 

1 

2,067 

217 

3.81*5 
5 
2  kj 


28l*,056 


1.335.562 


5.531.51*2 

-71*3. 1*15 


U, 788, 127 


1/ 


Current   collections  consist   in  general   of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Beginning  July  I9U7  collections  from  the  tax  on  unjust  enrichment 

are  included  with  "All  other"  miscellaneous  taxes. 

Represents  collections  under  the  Federal  Insurance  Contributors  Act. 

6/  Eepreaents  collections  under  the  Federal  Unemployment  Tax  Act. 

7/  Represents  collections  under  the  Railroad  Retirement  Tax  Act  com- 
mencing January  1,  19l*7;  prior  thereto,  collections  under  the  Car- 
riers' Taxing  Act  of  1937. 

Includes  collections  from  the  repealed  tax  on  brandy  used  for  forti- 
fying sweet  wines. 
Revised. 


8/ 


'^''/;'"^/> 
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56  Treasury  Bulletin 

Balance  Sheet  of  the  Exchange  Stabilization  Fund  as  of  June  30,  1046,  and  June  30,  1947 


Agsati; 
Cash: 

Treasurer  of  the  United  States,  gold 

Ireaaursr  of  the  United  States,  ohectdng  account.. 
Tederal  Beierre  Bank  of  Vev  Tork,  spsolal  aocount.. 
Slsbarslag  offloers'  balances  and  adranoe  aeeounts. 

Total  cash 

Special  accounts  of  Seeretaiy  of  the  Sreasury  In 
federal  Seeerre  Bank  of  Hev  Tork: 

Special  account  Ho.  1,  gold  (Schedule  l) 

ni8  from  foreign  banks  (foreign  exchange): 

Swiss  francs ^ 

Trench  francs 

Belgaa 

Sterling 

U.1  other 

Total  due  f roa  foreign  banks 

Investaents  In  United  States  OoTsmnsnt  securities 

( Schedule  2) 

Accrued  Interest  reoelvable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Coimodlty  sales  contracts  (deferred  charges) 

Total  assets 

Liabilities  and  capital: 
Accounts  pagrable: 

Vouchers  payable 

Imployees^   pay-roll  allotment  aocoont,  United 

States  saTlngs  bonds 

Withholding  taxes 

Miscellaneous 

Total  accounts  payable 

Beserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary 
Aind 

lamlngs  less  adalnl strative  expenses  (Sohedolea  3 
and  k) 

Total  liabilities  and  eejpltal 


June  30,    I9U6 


$1,800,000,000.00 
1,687,057.54 

i9'*,37'v,299.9U 
25,873.62 


♦29,238.06 
7. '♦9 

363. 08 
2,980.05 

3,905,971.35 


$1,1*76.72 

1,91*2.17 

23,5'*5.io 

337, 1*75  •»«) 


$2,000,000,000.00 
275,000.00 


Sote:      Animal  balance  sheets  for  the  years  I93U  through  IStlO  may  be 
found  in  the   'Annual  Beport  of  the  Secretary  of  the  Treasury 


♦1,996,087,231.10 


71,362,261.18 


3,938,560.03 

20,000,000.00 
82,936.12 

2U.S8 
2,636.00 


$2, 091, 1*73,61*9. 31 


♦36i*,l*39.39 
12,203,560.70 

1,999,725,000.00 

79,180,61*9.22 


♦2,091,473,61*9.31 


June  30,   191*7 


♦6,1*51,671.31* 

19,380,1*52.06 

34,263.59 


♦©*U,oU8.i5 

7.1*9 

363. 08 

2,980.05 

100,970,819.84 


2,920.02 

2,738.09 
$3,692,893.45 


♦2,000,000,000.00 

1,800,000,000.00 


♦25,866,386.99 

151,418,753.87 


101,618, 218.61 

20,000,000.00 

82,936.12 

15.00 
2,636.00 


$298,988,946.59 


$3,698, 551-51* 
12,720,608.39 

200,000,000.00 

82,569,786.66 


$298,988,946.59 


for  1940."     Quarterly  balance  sheets  oonmenclng  Deoenber  31, 
1938  may  be  found  in  previous  Issues  of  the   "Treasury  Bulletin. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 


June  30,   1946 

June  30 

1947 

Ounces 

Dollars 

Ounces 

Dollars 

federal  Beserre  Bank  of  lew  lork 

1,178,735-090 
860,186.663 

2,038,921.753 

$41,255,728.21 

30,106,532.97 

3,023,390.700 

1,302, 859. 4a 

♦105,818,674.50 
45.600,079.37 

U.   S.  Assay  Office,  Kew  Tork 

Total 

♦71,362,261.18 

4,326,250.121 

♦151,418,753.87 

i/    Bxeludes  gold  held  by  Treasurer  of  the  United  Stat 

es. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  State.  Oovernment   eecurltles  held  ty  the  Exchange  StablUtatlon  T^mi 


2-l/2)t  Treasury  bonds,   I965-7O.. 
Z-l/Zli  Treasury  bonds,  1967-72.. 


Total  United  States  Ooverrasent 
securities 


Face 
value 


$10,000,000 
10,000,000 


$20,000,000 


June  30,  IS^d 


$10,000,000 
10,000,000 


$20,000,000 


Average 
price 


100,0000 
100,0000 


Accrued 
interest 


$72,690.22 
10,21*5.90 


$82,936.12 


Face 
Talue 


$10,000,000 
10,000,000 


$20,000,000 


June  30,  19'*7 


Cost 


$10,000,000 
10,000,000 

$20,000,000 


Average 
price 


100.0000 
100.0000 


Accrued 

Interest 

$72,690.22 

10,2^5.90 
$82,936.12 


Source 


Schedule  3 

Earnings  of  the  Bxchange  Stabilization  Fund 


Profits  on  British  sterling  transactions 

Profits  on  French  franc   transactions 

Profits  on  gold  bullion  (including  profits  fron  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllTer  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  Investments. 

Miscellaneous  profits 

Interest  earned  on  foreign  Ijalances 

Interest   earned  on  Chinese  yuan 


January  3I,    193'*  throu^ 
June  30,   19'*6 


Total  earnings. 


$310,638.09 

351,527.^0 

29,07>*,70'».72 

1*0,000,000.00 

105,371.27 

3,1*73,362.29 

i,«76,790.55 

5,198,066.90 

750,398.69 

123,888.59 

1,975,317.07 

$83,21*0,065.77 


January  31,  19  3I*  throu^ 
June  30,   191*7 

$310,638.09 

351,527.60 

32,921*, 35'*.77 

1*0,000,000.00 

105,371.27 

3,1*73,362.29 

1,876,790.55 

5,698,066.90 

71*5,833.23 

21*9,61*2.02 
1,975.317.07 


$87,710,903.79 


Schedule  4 

Adffllnlstratlve  expenses  of  the  Exchange  Stabilization  Fund 


Classification 


Salaries 

Travel 

Subsistence. 

Telephone  and  telegraph. 

Stationery,  etc 

All  other 


January  31,   193"*  through 
June  30,   191*6 


Total  administrative  expenses. 


$2,5Sl*,lt01.1*l 
118,521.85 
111,282.81 
1*51,317.50 
27,399.96 
766,1*93.02 

$l*,059, 1*16.55 


January  3I,   I93I*  through 
June  30,   191*7 

$3,1*83,130.52 

153,1*16.65 

199,010.33 

1*82,51*6.69 

30,2l*l*.20 

792,768.71* 
$5,11*1,117.13 


5« 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  Billions  of  dollars) 


Ind  of  oalandar 
7«ar  or  iiootk 


Oeld  CMSsts 


Uabllltlss 


Oold  osrtlf- 
leates  X/ 


Gold  reserre 
against  U.  S. 
no'tss,    etc.   2/ 


Stabilization 
Ftmd  y  U/ 


Oold  In 
Oeneral  Tcmd 


1937 

1938 

1939 

19W 

i9»n 

igUa 

igiA 

19»*5 

191*6 

19l»7-Janaar7 

f  ebmery . . . . 
March 

i^prll 

>«ay 

Jnne 

July 

iogaet 

Septaniber  p. 


12,760.0 
lit,  511. 2 
17,643.1* 
2i,99i*-5 
22,736.1 

22,726.3 
21,937-8 

20,618.8 

20,o6i*.9 
20,529.0 

20,7i»«.3 

20,330.0 
20,U62.6 

20,774.1 
20,933.1 
21,266.5 

21,537.0 

21,765.9 

21,955.1 


9,212.3 

11,872.8 

15,278.6 
19,825.1* 

20,564.8 
20,611.9 

19,821.0 

18,1*97.1* 
17,914.1 
18,1*30.5 

18,675.8 
19,162.0 
19,269.9 
19,584.8 

19,736.8 

20,086.9 

20,343.7 
20,581.5 
20,770.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 


116.5 
1,012.0 
1,036.6 

1,033.3 
1,040.3 

1,023.6 
1,037-3 

1,028.3 

1,029.0 


Sooree: 


Bally  Troasory  Stateaent  and  Olrenlatlon  Statenent  of  fnlted  States 

Money. 

Prell Binary. 

OoBprlses  (l)  gold  certlfloatea  held  hy  the  pablio  and  in  Federal 

Beserre  Banks;  and  (2)  gold  oertlfieata  credits  in  (a)  the  Oold 

Certificate  foai.  -  Board  of  Ooremors,  federal  Seserre  Systaa, 


and  M   the  redsmption  Itand  -  fMsral  Beserre  notes. 
Beserre  against  United  States  notes  and  Treasury  notes  ef  I89O. 
Izclndes  gold  in  active  portion  of  Xxehange  Stabilization  Jani. 
On  Tebruary  26,  1947,  the  United  States  snbseription  to  ths  In- 
ternational Monetary  Amd  was  paid  froB  the  Xxehange  Stabili- 
sation ^ind. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  aonth 


Oold 
(*35  P« 
fine  ounce) 


Silver 
(♦1.  29-t-  per 
fine  ounce) 


Batio  of  silver 
to  gold  and 
silver  in 
nonetaiy  stocks 


1938 

1939 

1940 

1941 

i94e 

1943 

1944 

1945 

1946 

191*7 

1947-January 

Tebruary.... 

March 

i^ril 

May 

June 

July 

ioguat 

September  p. 


12,963.0 
16,110.1 
19,963.1 
22, 63*. 2 

22,736.7 

22,387.5 
21,173-1 
20,213.0 
20,269.9 
21,266.5 

20,748.3 

20,330.0 

20,462.6 

30,774.1 

20,933-1 
21,266.5 

21,537-0 
21,765.9 
21,955.1 


3,066.4 
3,605-2 
3,939-6 
4,i48.7 
4,306.3 

4,298.5 
3,947-9 
3,685.8 
3,508.4 
3,525-7 
3,517.2 
3,519.6 
3,522.5 

3,525-9 
3,52it-9 
3,525-7 

3,530.6 

3,533-1 
3,538-0 


19.1 
18.3 
16.5 
15.5 
15.9 

16.1 
15-7 
15.4 
14.8 
14.2 

14.5 
14.8 
14.7 
14.^ 
l4.4 

l4.2 

14.1 
i4.o 
13.? 


Source:      Bally  Treasury  Statement  and  Olrculatlon  Statement  of  thilted  States  Hoaej-. 
p       Prellalnaiy. 


Increnent  Resulting:  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  September  30,  1047 


Ixchange  Stabilization  Kind 

Payments  to  Federal  Beserve  Banks  for  industrial  loans. 

Philippine  ourrenegr  reserve 

Melting  lOBses  on  gold  coin 

Betiremsnt  of  national  bank  notes 

Unasslgued 

Total  increment 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.7* 

2,175,121-93 

645,387,965-45 

8,253,628.58 

♦2,818,979,023.73 


Charges  against 
increment 


$2,000,000,000.00 
27,51*6,310.97 

1,852,641.55 
645, 387, 965 -i*5 


♦2,674,786,917-97 


Unexpended  balance  of 
allocated  increaent 


♦111,753,246.02 

23,862,750.78 

322,480.38 

8,253,628.58 

^144,192,105.76 
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Ind  of  ealaadar 
/ear  or  month 


Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollars) 


Silver  held  In  Treasury 


1937 

1938 

1939 

19'to 

19U1 

191*2 

I9't3 

19W* 

19'»5 

I9i46...-. 

l<)k^-JanaaTJ 

rebruary 

March 

April 

May 

June 

July 

An^ost 

September  p. 


Securing  silver 
certificates  1/ 


Silver 
bullion  2/ 


938.8 
1.137.6 
1,298.2 
1.398.1 

1.&76.1 

1,516.2 
1,520.0 
1,520.1 

1.703.9 

1,911.2 

1.913.1 
1.915.5 
1.917.0 

1.918.9 
1.921.3 

1.923-9 

1.925.6 
1,929.0 
1,930.9 


silver 
dollar* 


503.7 
502.7 
1*99.0 

i*9U.6 
Usi*.i 

1*68.3 
uoo.i* 
376.5 
356.1* 
31*3.1* 

3'*3.3 
3U3.2 
3U3.0 

3'*2.9 
31*2.6 
31*2.0 
3U1.0 

339.9 
339.0 


in  General  Pond 


Subsidiary 
coin  ^ 


P 

• 

1/ 
2/ 


5.1* 
3.5 

5-3 
2.3 

3-5 

9.2 

lU.i* 
12.5 

10.2 
lU.O 

15.8 
15.9 
18.6 

19.6 
21.6 
19.8 

19.3 
17.9 
15.7 


Sources      Dally  Treasury  Statement   and  Clrojlatlon  Statenent  of  United 
states  Honey. 
Preliminary. 
Less   than  $50,000. 

Valued  at  $1.29  per  ounce.  „  ,  - 

Includes  silver  leased  to  Office  of  Defense  Plants  of  the  K.r.C, 
etc.   (see  Dally  Treasury  Stateoent  for  amount).     Does  not  Include 


Bullion  for 
recolnage  U/ 


19.1 

.1 


Bullion 
at  cost  2/ 


1*28.6 
535.3 
616.0 
657."* 
662.3 

628.2 
551.8 
1*05.6 
I85.6 
93.1 

93.6 
93.1* 
93.3 
93.1* 
92.7 
91.9 
93.6 

92.6 
93.U 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


U3.I* 
1*1*.  1* 
1*8.1 
52.5 
63.0 

78.8 

96.8 

117-* 

137.5 
150.1 

150.3 
150.3 
150.5 
150.6 
151.0 
151.5 

152.5 
153.6 
15U.1* 


Subsidiary 
coin  j/ 


366.9 
372.8 
391*.  1 
U22.1* 

1*93.5 

587.3 
681*.  7 
771.6 
81*6.7 
901.1 

900.2 
900.3 
900.6 

903.0 
901.1 
902.8 

goU.g 
906.1* 
910.3 


Total 
silver 
at  $1.29 
per  ounce 


2,806.5 
3.3'*6.8 
3.  790.2 
i*,o6o.o 

l*,2l*U.S 
1*.  317.6 

i*,207.3 
3.870.6 
3,512.8 
3,5ii*.2 

3.517.2 
3.519.6 
3.522.5 

3.525.9 
3.52'*.9 
3.525.7 
3,530.6 
3,533-1 
3,538.0 


silver  lend-leased  to  foreign  govemments   (see  Annual  Heport  of 

the  Secretary  of  the  Treasury  for  amounts). 
3/     Valued  at  $1.38  per  ounce. 

4/     Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
~       Aether  the  bullion  Is  held  for   recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 


Calendar  year 
or  month 


1937 

1938 

1939 

191*0 

I9UI 

191*2 

191*3 

191*4 

191*5 

191*6 

19 1*7- January. . 
February. 
March 

April 

May 

June 

July    . . . 
Angast ■ . 


Silver 

production  In 
United  States 


Ounces 


71.3 
61.7 
63.9 
68.3 
71.1 

55-9 

1*0.8 

35-7 
29-3 

21.1* 
2.5 

3-7 
3-3 

2.7 
3-9 
2.7 

1.9 
2.6 


(In  BllllOBS  of  ounces  or  dollars) 


Silver  acquired  by  mints  and  assay  offices 


ilewly  mined  domestic 
silver  2/ 


Ounces 


70.6 
61.6 
60.7 
68.3 
70.5 


i*/ 


2.7 
1.8 
2.0 

2.7 
2.7 
1.9 
3.8 
1-9 


Dollars 


51*.  6 
U2.U 
1*0.1 
1*8.5 
50.1 

3U.0 
3.9 

• 

.6 
i*.i*  U/ 

2.1* 
1.6 

1.8 

2.1* 
2.1* 
1.8 

3.U 

1.7 


lorelgn  silver  2/ 


2U1.5 

355."* 

282.8 

139. 8 

72.6 

11*.  3 


Dollars 


108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


312.2 
1*17.1 
3't3.3 
208.0 
IU3.I 

62.1 

5-5 

• 

.9 
U.9  U/ 

2.7 
1.8 
2.0 

2.7 
2.7 
1.9 
3.8 
1.9 


Dollars 


163.3 

199-1 
160.6 

99.U 

77.2 

1*0.0 
3-9 

* 

.6 

k.kk/ 

2.U 

1.6 

1.8 

2.1* 
2.U 
1.8 

3-^ 
1.7 


Source:     Annual  figures  come  from  the  Bureau  of  the  Mint;   monthly  figures 
on  U.   S.   silver  production  come  from  releases  of  the  American 
Bnrean  of  Metal  Statistics  and  will  not  agree  with  the  annual 
figures. 

•       Less  than  50,000  ounces  or  $50,000. 

1/    Tor  Information  on  silver  production  in  other  countries  from  1933 
through  191*1,   see   "Treasury  Bulletin"  for  August  1943 ,   pa«»  71*  • 

2/     Acquired  at  9*. 9*  cents  per  flue  ounce  until  April  9,    1935:    »* 

71.11  cents  per  fine  ounce  from  that  date  until  April  23,   1935;    a* 


77.57  cents  per  fine  ounce  from  April  23,   1935  t"  Deeember  31,   1937: 
at  9*. 61*  cents  per  fine  ounce  from   December  31,   1937  to  July  1, 
1939;    at  71.11  cents  per  fine  ounce  from  July  1.    1939  *»  "^"^  2, 
191*6;    and  at  9O.5  cents  per  fine  ounce  since  July  2,    I9I+6. 

2/     Acquired  at  various  prices  averaging  approximately  51  o"*"  P«' 
ounce. 

k/     Includes  O.5  million  ounces  valued  at  71 -H  cents  per  fine  ounce 
totalling  $0.3  million,  and  U.U  million  ounces  valued  at  9O.5  cents 
per  fine  ounce  totalling  $1*.0  million. 
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Seigniorage  on  Silver 

(Ouimilatlve  from  January  1,  1935  -  In  millions  of  dollars) 


Snd  of  calendar 
year  or  oontb 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  sllTer  bvailon  reralued  1/ 


Misc.  sllrer 
(Incl,  silver 
bullion  held 
June  lU,  193U) 


Nevly  mined 
silver  (Proc. 
Dec.  21.  1933) 


Sevly  mined 
silver  (Act 
July  6,  1939 
and 
July  31.19'*6) 


Sliver  Pur- 
chase Act 
of  June  19, 
193'* 


Batlonallsed 
silver 
(Proe.  of 
Aug.  9.193'») 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  tulllon 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

19'w 

191*1 

13^2 

191*3 

19W 

xg"*? 

is^ 

1947-january. . . 

February. . 
March 

i^rll 

May 

June 

July 

August . . . . 
September. 


18.5 

1+6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 


1*93.9 
1*95.5 
1*98.2 


502.2 
506.0 
508. 8 


509.5 
510.0 
510.7 


1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1+8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


ii«.7 

1*8.7 
1*8.7 


16.8 
36.0 

58.0 
71*. 9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


U.2 

25.7 


1*8.3 

63.6 
65.3 
65.M 
65.5 
66.5 


67.1 
67.8 
68.3 


68.8 
69.5 
70.1* 


70.9 
71.9 
72-5 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 


580.lt 
58U.3 
581*.  3 
581*.  3 
701.6 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


31*.  5 
31*.  7 

31*.  7 
31*.  7 
31*.  7 
31*.  7 


31*.  7 
3l».7 
31*.  7 
31*.  7 
3U.7 
31*.  7 


3U.7 
31*.  7 
31*.  7 


31*.  7 
31*.  7 
31*.  7 


3l*.7 
3i*.7 
3l*.7 


326.2 
1*22.1 
508. 1 
616.0 
705.6 
759.1* 


799.7 
818.9 
820.6 
820.7 

938.1 
1.069.6 


1,070.2 
1.070.9 

1,071. 1* 


1,071.9 
1,072.6 
1,073.5 


i,07i*.0 
1,075.0 
1,075-6 


27U.9 
397.5 
51*1.6 
758.8 
950.6 
1,055.8 


1,089.0 
l,0l*8.2 

967.3 

717.3 
333.2 
161. 2 


161.7 
160.9 
159.1 


159.8 
157.1* 
153.0 


156.1 
W1.2 
154.1 


Source:  Dally  Treasury  Statement. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Ind  of  fiscal 
year  or  nonth 


Money  In  Circulation 

(In  Billions  of  dollars) 


1938 

1939 

igito 

191*1 

iguz 

19U3 

ism 

19U5 

19'46 

igi*? 

19'*7 -January 

Tebruary. . . ■ 
March 

^ril 

Hay 

June 

July 

August 

September  p 


Total 
money  In 
circula- 
tion 1/ 


6,1*61 
7.01*7 
7.gl»« 
9.612 
12,383 

17,1*21 
;?,50i» 
2b,7'«6 
28,2U3 
28.297 

28,262 
28,301* 
28,230 

28.111* 
28,261 
28.297 

2S,lU9 

^8,l^3'^ 

28,561* 


Total 
paper 
money 


5.93'* 

6,1*88 

7,2l*8 

8.932 

11.600 

16,1*92 
21 ,  1*38 

25.5^*1 
26.9'*5 
26.9»*2 

26,925 
26.966 
26,886 

26,763 
26,910 
26.91*2 

26,792 
27,072 

27,189 


Gold 
certif- 
icates 


S/ 


78 
72 
67 
63 

59 

57 
5^ 
52 
50 
1*8 

1*9 

1*9 

1*8 

1*8 
1*8 
1*8 

1*8 

1*7 


Ps^r  money 


SllTer 
certif- 
icates 


1.230 

1.582 

1, 
1 


71"* 
75U 

1.61*9 
1.588 
1,651 
2,025 
2.061 

1,916 
1.95"* 
1,991* 

2,022 
2,070 
2, 061 

2,033 
2,051 
2,01*3 


Treasury 
notes 
of  1890 

y 


United 
States 
notes 


262 
266 
21*8 
300 
317 

322 
322 
323 
317 
320 

3O8 

311* 
31"* 

318 

321 
320 

317 

320 

317 


federal 
Beserre 
notes 


1*.11U 
1*,1*8U 

5.163 
6,68U 
9.310 

13.71*7 
18.750 
22.867 
23.973 
23.998 

2U.11I* 
21*.  116 
23.999 

23.853 
23.953 
23.999 

23,887 
2lt,151 
2l*,286 


Federal 
Eeserre 
Bank 
notes 


30 
26 

22 
20 
19 

58l* 

597 

527 
1*61* 
1*06 

1*29 
1*21* 
1*21 

Ull* 

uio 
1*06 

1*00 

397 
391 


latlonal 
bank 

notes 


hi 


217 
186 

165 
150 

139 
132 

126 

120 
111* 
106 

110 
109 
108 

108 
107 
106 

106 
106 
105 


Bnd  of  fiscal 
year  or  month 


1938 

1939 

191*0 

I9UI 

191*2 

19'*3 

191*1* 

19U5 

191*6 

191*7 

19l*7-January 

Februaiy 

March 

i^rll 

May 

June 

July 

An^st ..,.., 
Septeaber  p. 


Coin 


Total 
coin 


527 
558 
599 
680 
783 

929 
1,066 
1.205 
1,300 

1.355 

1.337 

l!3^ 

1.351 
1.351 
1.355 

1.356 
1,362 
1,375 


Standard 

sllrer 

dollars 


1*6 
53 
66 

81* 
103 
125 

ll*0 
ll*8 

IU7 

IU7 
11*7 

11*7 
ll«8 

ii*e 

1U9 
150 
151 


Source:     (l)  Circulation  Statement  of  United  States  Money;   and  (2)  Inmal 
Beport  of  the  Secretary  of  the  Treaeuiy  for  191*6,  pages  623-627. 

p      PrellBinary. 

1/    Ixolndes  (1)  money  held  by  the  Jreaeury,   (2)  money  held  ly  or  for 
the  account  of  the  Tetaral  Beserre  Banks  and  their  agents,   and 
(3)  coin  estimated  to  be  held  ontelde  the  oontlaental  llodte  of 
th»  United  States.      Includes  paper  currency  heli  outside  the 


Subsidiary 
sllTor 


31*2 
361 
38l* 
U33 

50i* 

610 
700 

788 

81*3 

876 

861* 
861* 

869 

873 
871* 
876 

875 

887 


1 


Minor 
coin 


1U6 
155 
169 
19I* 
213 

236 
263 

292 

317 
331 

327 
327 
328 

331 
330 
331 

337 


Money  in 
circulation 
per  capita 
(In  dollars) 


»'*9-77 
53. 8U 
59.1*6 
72.16 
91-95 

127-63 
162.98 
191-56 

200.00 
196.66 

197. 80 
197-76 
196-92 

195-79 
196.1*9 
196.66 

195.50 
197-36 
198. lU 


continental  limits  of  the  United  States. 
g/    Qold  certificates  were  withdrawn  from  circulation  in  1933- 
2/    Treasury  notes  of  I89O  in  circulation  are  being  canceled  a&a  r>. 

tired  upon  receipt  by  the  Treasury. 
h/     Tederal  Beserre  Bank  notes  and  national  bank  notes  are  cj-rered 

by  deposits  of  lawful  money  and  are  in  process  of  retirement . 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries, 
and  Net  Position  In  Foreign  Currencies 


ThlB  ohapt«r  on  Capital  Movemonts  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movesonts,  the  Historical  Suamary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years  from  1935.  and  cur- 
rently by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chrono- 
logical detail. 

S.ectlon  II  supplies  a  geographic  breakdown  by 
principal  countries  on  a  monthly  basis.  The  total 
capital  movements  are  given  first  and  then  the  prin- 
cipal categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and 
liabilities  to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 


net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts,  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward. 

These  data  are  based  on  I'eports  filed  each  month 
by  banks,  bankers,  and  brokers  throughout  the  United 
States.  The  reports  are  collected,  checked,  and  tabu- 
lated by  the  twelve  Federal  Reserve  Banks.  The  totals 
are  then  forwarded  to  the  Treasury  Department  for  con- 
solidation and  publication. 

Figures  for  previous  periods  m«iy  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19'^2  through  April  19''-5'.  for 
details  during  that  period. 

"Treasury  Bulletin",  November  1$^^,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19'*^2-19l4-5. 

•Treasury  Bulletins",  March  19'*-2  and  earlier,  for 
details  covering  years  back  to  Jemuary  2,  1935* 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Movement 

(IB  thout^d.  Of  dollar.!   n.gatlT.  figure.  Indict.  .  B.t  outftow  of  e^iltal  fro,  the  Unltod  State.) 


Cal.ndar  yaar 
or  BonUi 


1935  (Jan.  2.  1935-J«n-     1-   ^936)- 

1936  (Jan.  2.  1936-3»c-   30.   1936)- 

1937  (Dee.  31.  1936-ltec.  29.  1937). 

1938  (>c.  30.  l937->c.  28,  1938)- 

1939  (D.C.  29.  mt-3»n.     3.    igw)- 
I9UO  (Jan.  U.  19SK5-D.C.   3I,    19'«0)- 


I9UI. 
19>*2- 

I9UU. 

I9>t5- 
19)^. 


191*7     (Jan.       1-Jnn.  30,  19'»7) 

Total  (Jan.       2,   1935-JT>n«  30,   19'*7). 


19»(6-Jnly 

iuctut.... 
Saptaabar. 


Oetobor. . 
■tfraabar. 
Oaoaabar. 


19UT-Januar7. . 
Hareh 


iprll. 
May... 

June. . 


■at  coital 
■oT.aant 


l.UltO.686 

1.226,722 

833.715 

U12.956 

1.198,735 

693,080 

-1*53.823 
626. 121 

1.286,893 

'♦61,35'* 

1,07'*,  375 

-793.32'* 

1,1*31,301 

9,1*1*0,791 

157.952 

-152,022 

-9'*,  111* 

30,168 

-9.83? 
-260,891* 

67,81*0  r 
1,882,57>» 
-223.190 

3»*,7?» 

-263,263 

-67,'*5« 


ioaly.i.  of  nat  capital  aoTamnt  In: 


Short- tara 
hanking  fund. 


992.829 
1*28,11*2 
287.39'* 
328,968 

1.135. 1*83 
S41 .  628 

-21*3,522 

583.373 
1,168,058 

11*8, 59'* 

1,216.303 

-733.909 

1,335,270 

7,1*88,611 

21*5.779 
-160, Ui6 
-112.735 

7.>*70 

-28,366 

-276,387 

1,0'*7  r 
1,979,!«6 
-2'*8,l»93 

-33,702 
-?7g,9ao 
-gU.o68 


}>rolc.ra«a 
halanca. 


6,039 
6,811 
3'*.  687 
3'* 
32.990 
20,358 

-1.9 
3.513 

13.372 
8.529 

17.79'* 
9.661 

7,091 

160,830 

-1*1*1* 
5.836 
3.658 

2.663 

1.631* 

-997 

-3.325 
6,201 

-2,068 

7,069 

-5,17>* 

f*,3«g 


Tran.tu:tlon. 
In  doaa.tlc 
■ec\iritl«. 


316,660 
600,693 
21*1*,  626 
57.196 
-85,1*27 
-21*5,062 

-261,955 

t6.599 

27.767 

210,735 

-113,105 

-33'*.  203 

-71,168 
393,356 

-108, 858 

-13.987 
-13.863 

-6.19»* 

-17,681 

10, 10'* 

-152 
-2>*,698 
-25, 362 

2,38'* 
-18,23« 
-5,102 


Tran.actlon. 
in  foreign 
.eeuriti.. 


125.158 
191,076 
267,008 

26,758 
115,689 

78,156 

51.70T 

-7.366 

77.696 

93.'*96 

-1*6.617 

265^27 

160,108 
1,397,99'* 

2l.'*75 
l6,5'*5 

28,826 
26,22? 

3^57H 
6,386 

70.270 

-78.335 

52.733 

59,0'*7 
39,069 
17,32'* 


BavlMd. 
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Capital  Movements:     Section  I  -  Historical  Sunnary 
Table  2.-  Short-Term  Clalss  on  and  Liabilities  to  Foreigners 

CPosltlon  at  end  of  period  in  thousands  of  dollare) 


Snd  of  oalendnr 
year  or  month 


Short-term  claima 


Total 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
in 

foreign 
currencies 


Net 
short-term 
liabil- 
ities 


1935  (Dec.  31.  1935). 

1936  (Dec.  30,  1936), 

1937  (Dec.  29.  1937), 

1938  (Deo.  28,  1938). 

1939  (Jan.  3,  19ltO), 
19ltO  (Dec.  31,  19>«3). 

I9UI , 

I9U2 

19»*3 

19UU 

I9't5 

iSki 

19H6-Jiily , 

August 

September 

October 

November 

December 

19U7-January 

February 

March 

April 

««y 

Jon* 


778.579 
672. 61U 
65'*,990 
626, okz 

508.702 

383.978 

367,786 
2U6,673 
257.929 
329.69'* 
392.766 
708. 253 

561, U16 
581,1*50 
615,658 

602,716 
6ii2,6oo 

708. 253 

730,693 

75'*.576 
798,432 

801,836 
880,205 
933.025 


128.951 
1140.9U 

152. '*37 

150, OUU 

66,71*5 

1*7.1*77 

1*7,  o6g 
30,916 
31*.  387 
5i*,603 
1*7. 1*89 
98,119 

108,706 
108,093 
106, 196 

103,518 
96,977 
98,119 

93.1*78 
78,720 
72,102 

116,91*3 
128,971* 
159,  sol* 


161, 263 
96,726 
116,917 
165,521 
173.238 
115,118 

118,633 

72.0U8 

86,378 

105, 1*21 

100, 267 

319,639 

236.539 
231.730 
275.991 

272.156 
291*.  691+ 
319.639 

313.213 
315.137 

337.775 

21*0,850 

27'*,  650 

2lW,l»02 


1*88,365 
1*31*.  977 
385.636 
310.1*77 
268,719 

221,383 
202,085 

11*3.709 
137, 16I* 
169,670 
21*5,010 
290,1*95 

216,171 
21+1,627 
233.1*71 

227,01*2 
250,929 
290,1*95 

321*,  002 
360,719 

388,555 

1*1*1*,  0U3 
1*76,581 
525,119 


1,301.11*2 

1,623.317 

1.893.087 

2.203.185 
3.221,328 

3.938,232 

3,678,518 
1*,  205. 389 
5. 371*.  903 

5.596,775 
6,883,068 
6, 1*80, 262 

6,908,181 

6.767,799 

6,689,272 

6,679.1*78 
6.690.996 
6,1*80,262 

6.5QL699r 

«,506,988r 
8,302,351r 

8,272,053r 
8,071,5O2r 

s,(ko,23k 


1,156,1*96 
1.1*56,885 
1,600,507 
1.985,025 
3,025,189 

3,786,182 

3.352.223 
3.523.328 
1*,  13!*,  1*12 

1*.  356. 501 
1*,  946, 621* 
1*.  693.911 

5,Ol«0,2l+9 

4,91*9,71*5 

4, 794, 61*0 
4,946.961 

1*.  843, 776 

4,693.911 

4,740,992r 
4,ggg,977r 
U,874,51«r 

5,00j,ll«i 
4,771,282 

'*,992,'*5'> 


'*6.795 

66,47s 
209,597 
114,791 

135.311 

121,001 

306,618 
668.168 

1.222,580 

1,218,633 
1,910,898 
1,71*5,722 

1,842,517 
1.790.877 

1.867.115 

1,702,781 

1,815,968 
1,71*5,722 

1,723.106 
3,581,1*06 

3,391,699 

3,232,469 
3,270,826 

3,016,630 


97.851 

99,951* 

82,983 

103.369 

60.828 

31.01+9 

19.677 
13.893 
17.911 

21,641 
25.51*6 
40,629 

25.1*15 
27.177 
27.517 

29.736 
31.252 

4o,629 

39,601 
36,605 
36,034 

36,1*36 

29,39'* 

31,170 


522,563 
950.703 

1.238.097 

1.577,11*3 
2,712,626 
3.55'*,25'* 

3.310.732 
3.958.716 
5,116.971* 
5,267,081 
6,490,302 
5.772,009 

6.31*6,765 
6,186,31*9 
6,073,614 

6.076.762 
6.048.396 
5.772.009 

5.m.006  r 
7,r52.Hl8  r 
7,503,919  r 

7,l*70,2l7r 
7,191,297r 

7,107,229 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollare;   negative  figures  Indicate  a  net   outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payab le 
in 

foreign 
currencies 


Payable  in  dollars 


loans  to 

foreign 

banks 


Short-term  llabilltieB 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net 
short-term 
liabil- 
ities 


1935  (Jan.  2,  1935-JBn.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31.  1936-Dec.  29,  1937) 

1938  (Decv  30,  W37-llec.  28,  1938) 

1939  (Dec.  29,  193S-Jan.  3,  I9I+0) 

191*0     (Jan.     4,    1940-Dec.   31,    191*0) 

1941 

I9I+2 

191*3 

19I+4 

191*5 

191*6 

1947     (Jan.      1-June  30,   1947 

Total   (Jan.     2,   19 35- June  30,    1947. 

1946-July 

August 

September 

October 

November 

December 

1947 -January 

February 

March , 

April 

May 

June 


Bevlsed. 


361,360 
70.119 
17.624 
28,91*8 

117.31*0 

124,724 

16,192 

97.503 

-11,256 

-71.765 

-63.072 

-315. '*87 

-224,772 

147,458 


-50.392 
-20,034 

-34, 208 

12,91*2 
-39,884 

-65.653 

-22.440 

-23.883 
-43,856 

-3,4o4 

-78,369 

-52,820 


228,132 

-14,788 

-11,526 

2.393 

83.299 

19,268 

409 

15.933 

-3.1*71 

-20,216 

7,  111* 

-50, 630 

-61,385 
194,532 

-50,246 

613 

1.897 

2,678 

6,51*1 

-1, 142 

4.641 

il*.758 

6,618 

-44,84i 
-12,031 
-30,530 


-3.552 

31,868 

-20,191 

-48,6o4 

-7.717 

58,120 
-3.515 
20,671 

-14,330 

-19,043 

5.154 

-219.372 

71,237 
-149,274 


-8.303 

4,809 

-44,261 

3.835 

-22,538 

-24,945 

6,426 

-l,92l* 

-22,638 

96,925 
-33,800 

26.248 


136,780 
53,039 
49,341 
75.159 

1*1.758 

1*7.336 
19.29s 
60,899 

6,51*5 
-32,506 
-75.31*0 

-1^,485 
-234,624 

102,200 


8.157 

-25,456 

8,156 

6,429 

-23.887 

-39.566 

-33,507 
-36,717 

-27.836 

-55,488 

-32,538 

-48,538 


631,469 
358,023 
269.770 
300,020 
1.018,143 

716,904 
-259,711* 

485,870 

1,179.311* 

220.359 

1.279.375 

-418.422 

1,560,042 

7,31*1,153 

296. 171 

-140,3S2 

-78,527 

-5.1*72 

11,51s 
-210,73'* 

23,4S7r 
2,00^,289 

-204,637 

-30,298 
-200,551 

-31,248 


587.331* 

333.407 

143,622 

37'*,  1*1*0 

i,o4o,i64 

760,993 

-1*33.959 
105,607 

620,884 

220,576 

583.205 
-268,854 

298,593 
4,366,012 

277,414 

-90,504 

-155, 105 

156,118 
-103,185 
-149,865 

47.i3ir 
147.985 
-11*.  359 

128,530 
-231,866 

221,172 


6.333 

19.683 

11*3,119 

-9I*,  806 

20, 520 

-14,310 
185,617 
385.365 
554.412 
-3.91*7 
692.265 
-164, 651 

1,270,908 
3,000,508 

22, 456 

-51,640 

76,238 

-163,809 

113.187 
-70. 246 

-22,616 
1,858,300 

-189,707 

-159,230 

38,357 

-254,196 


37.802 

i*.933 
-16,971 

20,386 

-42,541 

-29.779 
-11.372 

-5.102 
4,018 

3.730 

3.9D5 
15,083 

-9,1*59 
-25,367 

-3.699 

1,762 

34o 

2,219 
1.516 
9.377 

-1.028 

-2.996 

-571 

402 

-7,042 

1,776 


992,829 
428, 142 

287.391* 

328,968 

1.135.1*83 

841, 628 
-243,522 

583.373 
1,168.058 

l4s,59i* 
1,216,303 
-733.909 

1,335,270 
7,488,611 

245,779 
-160,416 
-112,735 

7.1*70 

-28.366 

-276,387 

l,047r 
1,979,1*06 
-248,493 

-33.702 
-278,920 
-g4.o6g 


November  1947 
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Capital  Movements:     Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Calendar  year 
or  month 


1935  (Jan.  2.    1935-Jan.  1.  1936)- 

1936  (Jan.  2.    1936-D6e.  30.  1936)- 

1937  (Dec.  31.  193&-D«c.  29.  1937)- 
193«  (Dec.  30.  1937-Dec.  28.  I938). 
1939  (Dec.  29.  193g-Jan.  3.  19>«)). 
19iio  (Jan.  k,   igUO-Dec.  3I.  I9U0). 


I9UI. 

igiia. 


19U3. 

i9Ui». 
19145. 
19U6. 


I9U7     (Jan.     1-June  30,   19U7 

Total  (Jan.      2,    1935-J™«  30,   ig**?- 


19U6-July 

August 

Saptaabar. 


Domestic  stocks 


Purchases 


Octohar. . 
loTsmbar. 
December. 


19U7-Januai7. . 
I\sbruai7. 
March 


April. 
lUy... 

June. . 


2gU.206 

IU6.O39 
96.383 
151.639 
136.853 
260.223 
367. 6U9 

99,907 


23. 535 
25.871 
32.076 

22.263 
20.959 
39.832 

I8.U16 
19.1»^5 
lU.367 

18,lAg 

15,8H5 

13,386 


n.a. 
473.052 

368.558 
75.1»«8 
191*.  616 
171. '♦32 
357.655 
1*32.109 

165,867 


31.959 
25.167 
36.70U 

26.2ltO 
26.223 
30. 8»»7 

29. '165 

33.065 
21.183 

2U,013 

33,172 
2U,969 


Het 


n.a. 
n.a. 


-188, 8U6 

-222, 519 

20.895 

-U2.977 

-3"+.  579 
-97. '♦32 
-6U.U60 

-65,960 


-S.42U 

70U 

-4.628 

-3.977 

-5.8W 

8.985 

-U.0U9 

-13.620 

-6.ei6 

-5,565 
-17,327 
-11,583 


Domestic  bonds 


Purchases 


n.a. 

221,816 

17U.952 
164,218 
241.299 

513.558 
377.717 

UlU. 470 
131,75'+ 


16.436 

9.540 

16.989 

33.100 
32.009 
31.051 

30.654 
13.296 
16.442 

19,7>6 
17,303 
34,314 


Sales 


278.032 

214.388 
138.514 

170. 555 
268,244 
393.390 

684,213 

136,962 


116.870 
24.231 
26.224 

35.317 
44.426 
29.932 

19. 757 
24.374 
34.988 

11,796 
18,2l4 
27,833 


let 


n.a. 
n.a. 
n.a. 
n.a. 
-56.216 

-39. '♦36 

25.  704 

70.7'*''* 

245.314 

-15.673 

-269.7'*3 

-5,208 


-100.434 

-i'».69i 

-9.235 

-2.217 

-12.417 

1.119 

10.897 
-11.078 
-18.546 

7,9'*9 

-911 

6,481 


Total 
purchases 


1.302,684 

2,684.391 
2.273. 381 
1.200,119 
1,034.478 
506.022 

320.991 
260,601 
392.938 
650.411 
637.  giw 

782.119 

231,661 
12,277,736 


39.971 

U9',o65 

55.363 
52.968 
70.883 

49.070 
32.7'*l 
30. 809 

38,193 

33,l4« 

47,700 


Total 
sales 


986.024 
2.083,69s 
2.028.755 
1.142,923 
1,119,905 

751.084 

582.946 

214.002 

365.171 

439.676 

751.045 

1.116,322 

302,329 

11,884,380 

148.829 
49.398 
62.928 

61.557 

70.649 
60.779 

49,222 
57, '♦39 
56,171 

35,809 
51,386 
52,802 


Vet  domestic 
stocks  and 
bonds 


316.660 
600.693 
244,626 
57.196 
-85,427 
-245.062 

-261.955 

'*6.599 

27.767 

210.735 

-113.105 

-33't.203 

-7l,l6g 
393,356 


-108.858 
-13.987 

-13.863 

-6.19'* 

-17. 681 

10. 104 

-152 
-24.698 
-25. 362 

2,384 

-18,238 

-5,102 


n.a.     lot  aTallabl*. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars) 


Calendar  jrear 
or  -aonth 


1935  (J«>-     2.  1935-J««»-  1.  1936). 

1936  (Jan.      2.    1936-Dec.  30,    1936)- 

1937  (Dec.    31.   1936-Dec.  29,    1937)- 

1938  (Dec.    30.    1937-Dec.  28.    1938). 

1939  (Dec.    29.    1958-Jan.  3.   igw). 

1940  (Jan.      4.    1940-Dec.  31.    1940). 


ig"*!- 

1942. 
19'*3- 
1944. 
1945. 

1946. 


1947  (Jan.   1-Jnne  30,  1947 

Total  (Jan.   2,  1935-June  30,  19'»7- 


1946-July 

August 

September . 


October. . 
lovember . 
December. 


19 47- January. . 
Tebruaiy. 
March 


April. 
Msar... 

June. . 


foreign  stocks 


23.278 
26.601 
37.328 
65.247 

34,470 


U.845 
'».732 
7.210 

W.625 

3.98»* 
5.997 

5. 718 

10.271 
5.428 

4,05"* 
4,92lt 
U,075 


Sales 


n.a. 
n.a. 


n.a. 

19.791 
22,078 

5'*.  789 
65.610 

21.220 


4.116 
5.096 

4,419 
2.552 

2.217 

3.531 

4.0J6 

4.240 

3.290 

2,553 
3,4i6 

3,635 


let 


n.a. 
n.a. 


3.'*87 

4.523 

-17. 1*61 

-363 

13,250 


72? 

-324 

2.791 

2.073 

1.767 

2.466 


1.682 

6.031 
2.138 

1,501 
1,45« 

440 


foreign  bonds 


Purch&ses 


n.a. 
n.a. 


'^'*6.367 
314.262 
318.113 
755.936 

424,996 


108. 9iq 
70. 894 
55,266 

5'*.  537 
57.197 
52.129 

91.157 
48,762 
76.052 

81,440 
74,426 
53,159 


Sales 


372.158 
225,289 
347.269 
490. 446 

278,138 


88.173 
5'*.  025 
29.231 

30.381 
24.390 
48.209 

22.569 

133.128 

25. '•57 

23,894 
36,815 

36,275 


let 


n.a. 
n.a. 


74,209 

88.973 

-29.156 

265,490 

14b, 858 


20,7'*6 
I6.B69 
26.035 

24.156 

32.807 

3.920 

68.588 

-84. 366 

50.595 

57,5'*6 
37,611 
16,884 


Total 
purchases 


661,256 
896. 149 
1,016.188 
482.809 
561.236 
205.289 

185. 261 

220. 533 

469.645 
340,863 
355.'*'*l 

821.183 

459,466 
6,675,319 

113.76'* 
75.626 
62.476 

59.162 
61. 181 
58.126 

96.875 
59.033 

81,480 

85,494 

79,350 

57,23'* 


Total 
sales 


536.098 

705.073 
749. 180 
456.051 
445.547 
127.133 

133.558 
227.897 
391.9'*9 
247.367 

402.058 

556,056 

299,358 

5,277,325 


92.289 

59.081 

33.650 

32.933 
26.607 
51.T40 

26.605 

137.368 

28.747 

26,447 

40,281 
39,910 


lat  foreign 
stocks  and 
bonds 


125.158 
191.076 
267. 008 

26,758 
115.689 

78.156 

51.703 
-7.36'* 
77.696 
93. '♦96 
-46.617 
265.127 

160 , 108 
1,397,99'* 

21.475 
16.545 
28,826 

26.229 
3'*.  57'* 
6.386 

70.270 

-78.335 

52.733 

59,  ol*/ 
39,069 

17,32'* 


n.a      lot  available. 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousandt  of  dollars;  aegatlTS  figures  indlcat*  a  net  outflow  of  ee^ltal  froB  the  United  States) 


larepet 


Country 


United  Elnsdoa. 

Fraaoe 

Belglm 


Denaarlc. 
rinlaad. 
Oezmany. 


Oreeea 

Italr- 

Luzeabeorg. 


letherlaads. 

Horvajr 

Porttigal. . .. 


Soaanla. 
Spala. . . 
Sweden. . 


Swltserland. ... 

U.  S.  S.  R 

Tugoslarla 

Other  lorepe... 


Total  Xorope. 
Canada 


Latin  Aaerleai 


Argentina. 
BollTla. . . 
Srasll.... 


Chile 

Coloabla. . . 
Costa  Rlea. 


Cuba 

Trench  West  Indies  and  Oulaaa. 
Mexico 

Hetherlands  West  Indies  and 

Sorlnaa 

Panaaa 

Peru 


Tenesuela 

Other  Latin  iaerlea. 

Total  Latin  Aaerlea. 

Asia; 

China  and  Manchuria. 
Trench  Inde-Chtna. . . 
Bong  Eong 


India,  Buiaa,  and  Cejrlon. 

British  Malajra 

J^an 


letherlaads  last   ladles. 

Philippine  I slaads 

Turkey 

Other  Asia 


Total  Aala.... 
Other  countries; 


Australia 

Hew  Zealand 

Igypt  and  Angle-Xgyptlan  Sudan. 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Unidentified. 


Orand  total. 


Het  capital  aoTeaent 


igi*? 


January 


22,535 

-15,>^3 
7,267 

6.770 

-831 

-1.853 

-5,79« 

55.218 

-169 

-7.305 
-6,2i»i 

6,128 

32 

3.253 
-9.093 

3,377 

-81 

58>t 

13.291 


71.631 


-12,632 


l»9.6i7 

-1.910 

5,501 

-3.163 

-1U.761 

-333 

-8.375 


-2.711 
-2.033 
-5,Ug6 

-2U,U25 

11. '♦2* 


Tebruary 


-27,  Wl 
-33,123 
-16,10* 

-lt,818 

7.602 

236 

-979 
-86,5>»2 

-93 

-23,'»73 
-9,702 
-l,HU9 

-62 

1.383 

-5,3"^ 

7.296 
-1,918 

936 

3,613 


-190,007 


-33.759 


-7,637 


2i,i»6U 

-35,o6i» 

-3,206 

l,U5i 

-2,127 
-i.o'*3 

-2.1nU 


-1,700 

-1,293 
-3,765 

-11. '♦52 
-2,053 


-35,l'*3 


6,V97r    -32.588 


2,169 
->*.757 

-1,192 

-8,8^7 

595 

-9.763 
3.>*67 
6.139 

-S.WtO 


-6,150 

1,U21 
1.010 

-1,700 
530 

-6»to 

-15,651 

Ji,Ul»8 
-3,022 


ii.ljSr    -61,238 


>».70»» 

12l» 
-1,008 

1,064 

35.023 

-5.72* 


3>».l83 


-1»,809 


-i,76>» 


106 
-1,1*36 

810 

-52,892 

->».806 


-58,262 


2,256,662 


4,321 


67,8to-l,882,57lt 


-68,538 

15.108 
28,277 

-5.770 

356 

1.307 

-4,114 

-'W.375 
4l 

-38.931 
-1,376 
10.099 

-830 

1,137 

6,028 

9,335 

67 

733 

-5,858 


-93,304 


-80,194 


-3,782 

-1,199 

-33,815 

5,442 

-528 
-872 

35 

162 

-5,450 


-1,259 

-1,372 

267 

-3,321 
-1.179 


-46,867 


-21,775 

3.092 

-915 

-5.237 
-304 
1.035 

4,518 
20.315 
-1.238 
-5.588 


April 


-6,097 


-7,103 
1,125 
1,191 

-606 
8,493 
-181 


2,919 


1.333 


-980 


-223,190 


106,226 
-19,406 
-16,528 

-4,627 

-3,  "A? 

2,234 


423 

5,828 

-662 

135,085 
-3,874 
-l,9>^5 

-3.588 
-221 

-9,025 

15.501 

1.476 

658 

-13.884 


190,288 


-88,287 


37,822 
-2.964 

-56.979 

86 

1.169 

?,4i9 

9,663 

-811 
-13,811 


-2,o46 
1,192 

7,768 

-1.852 


Hay 


-142,297 
-12,149 
-11,949 

-1,003 

-6,352 
12,433 

-2,103 
-22,966 

-94 

-34,974 
-11,618 

-128 

-3,177 

-423 
-5,628 

3,027 

-9,559 
-2,669 
-6,213 


-257,842 


-19,582 


-8,540 

l642 

587 

-4,076 
741 
161 

-19,702 

-11,016 

9.139 

-4.426 


-37.774 


1.762 
-770 
-435 

-400 

1.339 

-3,916 


-2.420 


-4,453 


-2,974 


3»,798 


-1,749 


27,483 

-1,956 

-53,195 

-8,437 
-4,277 
-1,070 

-12,191 
261 

-883 


-1,615 
-5,004 

3,236 
-6,636 

18,155 


-46,109 


-44.567 
2,048 
3,008 

-1,719 

1,551 

-838 

-7,886 

-7,355 
-8,579 
-5,053 


June 


-11,842 
70,420 
-8,620 

-5,096 

-2,262 

5,729 

-5,396 

-17,470 

-364 

-16 , 228 

-9,719 

-10,033 

-67 

-570 

-21,010 

-5,319 

160 

-691 

-10,324 


-48,702 


40,358 


18,452 

7,917 

-20,941 

8,305 

-19,312 

-249 

142,112 
-871 

-5U5 


1,362 

-292 

2,761 
10,019 

-20.259 


128,499 


-69,390 


1,915 

-182 

1,505 

2,W 

-13.643 


-9,4oo 


116,853 


4,374 


-263.263 


-44.939 

-3,290 

-863 

-11,659 
-1,982 
-1,297 

456 
19,632 
-6,648 
-3,392 


-53,982 


-2,593 

502 

2,332 

-664 
-6.702 
-2.153 


Short-tera  banking  funds 


1947 


January 


-9,278 


■125.098 


745 


-67.458 


22,565 
-12.978 

6,254 

6,708 

-831 
-1,832 

54|i44 
-139 

1.753 

-6,449 

6,544 

u 

3.192 

-8,915 

2,720 
-82 

13.^6 


81,056 


-72.458 


46,042 

-1.933 

4.893 

-3.102 

-10,384 

-879 

-15.908 

-333 

-4.323 


-2.675 

662 

-5.625 

-24,180 
11.128 


Tebruary 


-29,896 
-31,183 

-16,344 

-4,798 

7.592 

251 

-864 

-76.438 

14 

-14,933 

-11.020 

-1.483 

-75 

1.328 

-5.3'»3 

6,341 

-1,920 

936 

3,675 


-174,160 


4a,46i 


-6,617 


17,593 

1,368 

-3^,371 

-3,101 
4,690 
1.407 

-3.845 
-1,043 
-9  ..056 


-1.720 
-3.109 
-3.741 

-11,342 

-2.211 


March 


-48.481 


6,824r    -31,962 
2,169 
-4,725 


-1,65' 
-8.84; 


5 
'596 


-9,759 

-3,498 

6,109 

-5,365 


6,150 
1,449 

1,465 
-1.708 

526 

-654 

-15.458 

-^♦.423 

-5.003 


IS.  1521^    -59.918 


-5.52'* 

147 

-1,018 

1,048 
34,995 

-5,855 


23.793 


-4.809 


-1,766 


16,586 

-44 

-1,503 

894 

-52,84t 

-4,565 


-66,114 
14,636 
28,835 

-5,775 

307 

1,322 

-4,018 

-31,790 

435 

-33,13'* 
-1,625 
10,075 

-787 
l,l42 
5,836 

8,881 

67 
782 
664 


-70,261 


-110,505 


-41,478 


2,256,662 


4,320 


i,047H,979^06 


-2,999 
-1.237 
-36,706 

5.117 
-721 
-846 

-2.344 

161 

-4.918 


-1,233 

-2,515 

-768 

-2.725 
-2,276 


April 


104.188 
-22,078 
-16,643 

-4,669 

-3,429 
2,196 

491 

5,779 

,686 

142,999 

4,912 

-2,006 

-3.587 

-528 

-9,091 

8,122 

1,476 

6I8 

-12,725 


195,339 


-148,057 


-54,010 


-20,942 
3,102 

-946 

-5,281 
-297 
1,030 

5,816 
19,352 

-1,201 
-5,534 


-4,901 


-19,262 
1,125 
1,177 

-433 
8,467 
-219 


-9,145 


1,333 


-1,004 


-248,493 


33,743 

-2.974 

-58.065 

-191 

823 

1,434 

8.566 

-754 
-l4.4o6 


-156 

-2,170 

1.054 

6,8S4 
-2,836 


Hay 


.l40,6C( 

-9.553 

-12,677 

-924 
-6,341 
12,503 

-2,233 

-23,07© 

-13 

-3,501 

-11,352 

-«3 

-3,177 

-407 

-5,412 

4,068 
-9,563 
-2,762 
-6,214 


-220.717 


-50.321 


-29-.04S 


-9,921 
-642 


-4,125 
741 
165 

-19,703 

-10,403 

9,110 

-4,382 


-38,952 


-2,648 

-771 

-462 

-430 

1,319 

-2,565 


-5.557 


-4.453 


-2.974 


-33,.70S 


26.066 

-1.918 

-53, 1*13 

-?.83e 
-4,423 
-1,068 

-12,288 

267 

47 


-1,607 
-2,002 

-6.849 
16, 825 


June 


-12,223 
71,111 
-9,651 

-5,100 

-2,048 
5,731 

-5,400 

-17,630 

-ll4 

-6,917 

-9.850 

-10.082 

-27 

-6.555 
-19,011 

-5.661 

159 

-693 

-10,656 

-44,617 


-46,947 


-43,910 
2,o4« 
2,971 

-1,753 

1,558 

-836 

-7,826 
-7.427 
-8,563 

-5,104 


-68,842 


-1.683 

-244 

1,463 

-1,501 

2,035 

-13,429 


-13,359 


116.853 


4.413 


-278.920 


9.633 

16,110 

7,906 

-22.151 

8.268 

-19.310 

-202 

iUi,650 
-831 
-203 


1,327 
561 

2.783 

9,738 
-20,977 


124,669 


-43.866 

-3,290 

-426 

-11,734 
-1.958 
-1,271 

432 
19,663 
-6,650 
-3,281 

-52,381 


9,238 
491 

2.224 
-657 

-6,708 
-1.607 

2,981 

-125,098 

745 

-84.068 


BvTlsed. 


November  1947 
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Capital  Movementa:  Section  II  -  Sunnnary  by  Countries 

Table  2.-  Net  Moveiwnt  of  Brokerage  Balances,  and  Net  Transactions  by  Foreigners 

In  Long-Term  Securities  (Donestlc  and  Foreign) 

(In  thous^idB  of  d^nare;   negative  flgore.  Indicate  a  aet  outflow  of  capital  fro.,  the  thltad  State,  or  net  .alea  )y  forelgpere) 


•try 


Inrope! 

Thited  ElngdOB. 

Trance 

Belglna 


Denmark. 
Vlnlasd. 
Oeraaay. 


Oreeee 

Italy 

luzembonrg. 


Brokerage  talaaeee 


January 


Betherlande . 

Horvay 

Portugal . . . . 


Bmoanla. 
Spain... 
Sweden.. 


Swltzerlaad. . 
tj.  S.  S.  H. .. 
TagoalaTia.  ■ . 
Other  Europe. 


Total  ftirope. 

Canada 

Latin  toeriea! 


Argentina. 
BoliTla... 
Brazil 


Chile 

Colombia. . . 
Costa  Blca. 


Oaha 

rreneh  Vest  Indies  and  OulanA. . 
Mexico 


Hetherlands  Vest  Indies  and 

Surlnaa 

Paaaoa 

Pern 


Teneioela 

Other  Latin  iaerica. 

Total  Latin  Aiaerlca. 

Asia; 

China  and  Maaehorla. 
ft-eneh  Indo-China. . . 
Hong  Kong 


India,   Burma,    and  Ceylon. 

British  Xalaya 

Japan 


Betherlande  last  Indies. 

Philippine  Islands 

turkey 

Other  Asia 


Total  Asia 

Other  cenntrleBt 


Australia 

Bev  Zealand 

Sgypt  and  Anglo-Is^l^n  Sudan. 


French  Morocoo 

TJnion  of  South  Africa. 
All  other  


Total  other  ooontrias. 
Dnldentifled. 


Srand  total. 


12 
-395 

-21*1 

29 

.1)0 

-2 
-2 
26 

-216 

-229 

12 

1 

3 

35 

-75 


-110 


Pehruary 


-1,192 


57X 


7 

-2 

-159 

-63 

277 

U2 

1,008 
1 

-U,079 


111 
-23 


U 


-3.111 


71^ 
-29 

-3 

1 

-206 
-25 


>^ 


-a 
1 

-2 
-3 

-9 


-79 


-3,325 


585 

-181 

13 

61 
-2 

-15 

2 

-112 

-2,390 

-I3U 

-18 

11 

-32 

3U8 

3 

18 


March 


-1,798 


-2,161 

-151 

-52 

-15 

12 

-72 

19 

1,385 

-116 

11 

-41 
-12 

162 

l,6iU 

JiO 
5»* 


-393 


2,169 

-1 

-175 

-131 
84 

-2 

369 
-1 

6,570 


23 

-77? 

-184 

79 
-377 


7,644 


-228 
-7 
36 


7 
124 

-14 


-82 


-2 

6 
-8 

-1 

29 

808 


832 


-2 


6,201 


April 


1,011 


-1,719 


-2,366 

14 

513 

l42 

-345 
-32 

-l40 

1 

-163 


-14 

1,055 
-20 

-799 
515 


-1,639 


-574 

31 

-»*3 

1 

-1 

826 

53 


293 


59 

3 

-1 

83 

-182 


-38 


24 


-2.068 


898 
166 
108 

5 

30 

-2 

82 

-95 

994 

-60 

32 

-i 

640 

40 
-106 

2,688 


May 


1,223 


55 
-te 
-64 

11 

-340 
-169 

-2 

-1 

-3* 
-l,7»l 

9 


June 


-3,210 


-1,608 


494 

-145 
83 

-5 


-3 

92 

-ai 

1,257 

324 

2 

-2 

ll 
2,796 

270 


1,355 
-3 
277 

-192 
258 

261 

5 

492 


-71 
30 
23 

825 


3,210 


2,319 

-47 

56 

-10 

-7 
-718 

-3 

-42 


-243 

-321 

n 

-26 

-553 

— o 

-M7 

41 
306 
-15 

-269 
907 


-1,0^ 


1,548 


-46 

-15 

-3 

1 

-4 
-1,533 


695 

13 

9 


-2 

85 

2 

162 


964 


-1,600 


7.069 


-17 
'I 

-2 

1 

-307 


Transactions  by  foreigners  in  long-term  aeeurities 


13^1 


Jaonazy 


-261 


-35 


5,023 


-5,17'» 


77 


140 
65 

-239 

-67 
-37 

384 

108 


8 

05 

-28 

133 


U67 


-881 

-109 

-51 

-24 

12 
-181 


-1,291 


-49 

3 

23 


78 
57 


112 


U,388 


-42 

-2,080 

1,254 

33 

19 

-197 

1,076 

-56 

-8,842 

437 

-428 

20 
58 

-a3 

732 

1 

-5 


Jehruary 


-8,233 


59,255 


1,850 
-1,759 

227 

-81 
12 


-117 
-10,100 

5 

-6,150 

1,452 

52 

2 

6 

26 

607 

2 

-3 

-80 


March 


-i4,o49 


-75,827 


-263 

58 

-407 


-108 


-7,182 

365 
13 

-2 
7 

30 

.1,160 

-9 

-6,576 


April 


-^,054 


32,030 


3,568 

1,702 

25 

48 

767 

-518 

2 

26 

-28 
-10 

-'^ 

139 

i,3'»9 

-1 

1 

27 

72 

-9 

-2,791 

28 

-8 
382 


2,091- 


-1,073 
-3 

466 

-1 

-4 

7,171 

30 

-50 


-3 

2,595 
160 

-189 
535 


5,69U 


6,536 


10,273 

-2 

9 

18 

140 


-398 

-21 

-491 

8 
4 

7 

-317 

-25 

-5 


1,583 

24 

2,378 

183 

"I 

2,519 

-369 


-12 

88 

1,055 

203 

586 


I,l40 

2,506 

7 

-S 
8 

-66 
-33 

119 

-8,908 

-8,726 

29 

-2 
208 

ao 

6,739 
-993 


Hay 


-7,739 


-1,536 

-1,942 

73 

-37 

-U 

-6 

125 

152 
-92 

-31.133 

:25 


-15 

-1«2 

7'K> 
4 

93 
-8 


June 


-33,915 


58,547 


8,782 


2,724 

13 

809 

469 
88 
19 

836 
-62 
103 


-11 

94 

115 

59 
1.000 


50,180 


-546 
948 

9 

-214 

-2 

7 

68 

-39 

-10,568 

-193 

47 

-38 

5,988 

-2,073 

-2,454 

1 

2 

62 


-9,108 


6,256 


1,660 

-18 

539 
1,312 
"2^ 
650 
-"♦3 


A9 

-3.308 

5 

482 
423 


30,648 


-1,238 


10,469 


70,118 


-16,478 

—6 
75 

-83 

-l,049 


-259 

-10 


87 

-7 

4 

-1,297 

137 

-37 

-107 


-1,489 


-938 

426 

-7 

6 

8 

105 

32 

-2 


-370 


1.862 


-1.352 

24 

25 
-7 

-2 

-5» 

-13 
-i( 

-lU 


2,202 

11 

1,145 

276 

65 

-10 

78 

-450 


27 

-898 

6 

148 
763 


3.363 


-17,616 


-103,033 


12,100 

U 

-172 
-57 
220 


12,102 


4,456 
16 
30 


182 


4,737 


-1,512 


3.61^ 

36 

504 

-32 

93 


-192 

-328 

126 

-24 

-2 

27 

23 

-10 

70 


-310 


4,220 


27,371 


61,431 


20,831 


-11,782 
8 
85 

-7 

-72 

-603 


-12,371 


12,222 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Forelsners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Coiintry 


Claims 


Europe t 

United  Kingdom. 

Trance 

Belgium 


Cenmark. 
Finland. 
Oermany. 


Qreeee 

Italy 

luxemljourg. 


HetherlandB . 

Norway 

Portugal . . . . 


Bmaonla. 
Spain . . . 
Sweden.. 


Switzerland 

U.  S.  S.  R 

Yugoslavia 

Other  Europe 


Total  Europe. 
Canada 


Latin  America! 


Argentina. 
Bolivia... 
Brazil 


Chile...... 

Colombia. . . 
Costa  Blea. 


Ouba 

IVench  West  Indies  and  Ouiena. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aaia; 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India,   Burma,    and  Ceylon. 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


19U7 


January 


Other  countriesi 

Au'^r^Tia 

Ne  .  Zealand 

Egypt   and  Anglo -Egyptian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Unidentified. 


QrauS  total. 


50,533 
9,896 

7,075 

580 

6,Ui+9 
30,31+8 

12,368 

lU,87g 

148 

136;558 

3,669 

860 

la 
7,331* 
5,1460 

11,651 
15 

9,52^ 


307,290 


148,750 


149,062 

2,616 

51^,3514 

13,1'*7 

29,9014 

3, '♦07 

35, '♦63 

13 

26,973 


922 
1,603 
5,1436 

10,386 

27,128 


February   March 


260,l4lU 


1+3,758 

67 

14,9614 

12,665 
518 

2l47 

1,0514 

25,28l4 

1,1409 

14,1495 


914,1461 


14,295 

1,160 

1413 

13 
10,1460 

3,1431+ 


19,775 


39,356 

12,988 

7,373 

373 

6,126 

30,353 

12,530 

17,702 

51 

153.683 

14,0143 

929 

38 

6,17s 
5,630 

12,205 
19 

u 
10.226 


730,693 


319,807 


143,021 


145,1479 

2,573 
63,109 

15,259 

30,155 

3,696 

37,910 

116 

28,751+ 


809 
1,680 

6,531 

15,638 
27,902 


279,611 


36,801 

25 

5,061 

12,908 
537 
2145 

9148 

22,983 

1,1496 

14.042 


85,0146 


6,203 

1,308 
I438 

13 

lU,66i4 

14,1465 


35,770 

15,639 

8,019 

31+5 

8,255 

30,357 
13,213 

20,599 
53 

155,768 

4,2ll4 
1,0145 

l4,18l4 

3,833 

5,951 
11,376 

10 

7 

13,15'* 


331,792 


39,033 


149,929 

2,963 

69,583 

15,979 

26,835 

14,039 

145,165 

11 

30,668 


819 

2,208 

6,989 

19,563 

33,89^ 


308,6145 


l41,2l42 

25 

14,1145 

II4, 638 

973 

2l42 

l,l401 

20,271 

2,030 

3,916 


88,883 


27,091 

- 

- 

75'+,  576 

6,510 
1,517 

482 


15,976 
5,2'+3 


29,817 


April 


l42,l425 

21,125 

8,863 

32I4 

7,106 

30,371 

12,822 

22,0l41 

52 

51,038 
5,180 
1,010 

6,8714 
3,71*2 
7,110 

8,291 

13 

7 

22,933 


251,327 


36,1+33 


57,821 

14,818 
115,360 

18,578 

30,398 

3,375 

53,829 

9 

33,662 


1,082 
2,201 
7,8l43 

15,1419 

37,285 


May 


381,680 


146,989 

22 

14,029 

114,193 
1,291 

1,911 

22,402 

2,1453 

l4,5ll4 


98,051 


7,1+55 

1,312 

378 

102 

18,303 
6,1415 


33,965 


380 


801 , 835 


39,596 

18,8l4l4 

8,885 

378 

9,097 

30,323 

12,980 

23,832 

65 

39,251* 
5,913 
1,212 

6,992 
3,517 
7,4140 

9,4914 

4 

8 

26,296 


244,130 


36,829 


60,7146 
5,291* 

150,208 

20,297 
36,390 

3,587 

60,091 

83 

314,753 


l,04l4 
2,091 

7,552 

19,160 
36,685 


June 


39,31*0 

20,090 
10,124 

583 
11,381 
30,348 

12,889 
24,093 

149,042 
6,322 

1,5114 

6,923 
l*,327 
7,1*71 

7,812 
5 
8 

35,373 


267,951 


36,383 


437,981 


76,131 
22 

3,503 

13,203 
1,057 

2i46 

1,1475 
23,161 

2,683 

5,790 


127,271 


6,610 

1,600 

396 

1409 

18,936 

5,635 

33,586 


I4O8 


880,205 


57,622 

3,561 
160,8514 

17,385 

40,254 

3,937 

45,981 

251 

32,869 


9714 
2,581 

5,600 

16,720 
36,261 


424,850 


104,842 

77 
3,531 

32,797 

2,178 

183 

480 

20,153 
3,316 
5,7714 


173,331 


9,034 

989 
250 

88 
15,170 

i*,539 


30,070 


440 


Liabilities 


I9U7 


January       February 


1*84, 35U 
237,173 
165,3^*9 

73,307 

21,640 

5,275 

143,729 

320,9914 

22,451 

212,201 

117,1436 

145,415 

8,929 

19,785 
l6l4,237 

377,217 
60,395 
12,9148 

103,385 


2,1496,220 


443 ,281 
209,082 
149,303 

68,302 

28,909 

5,531 

43,027 

2l47,J80 

22,468 

2114,393 

106,790 

414,001 

8,851 

19,957 

159,0614 

38l4,112 

58,  "479 

13,885 

107,762 


2,331+, 577 


855,920 


165,951 

12,355 

183,419 

46,180 

50,962 

7,3146 

147,306 

4,874 

11*9,333 


13,590 
78,196 
36,987 

51,51*9 
183,791 


1,131,839 


42*i4r 

39,235 

42,513 

8,773 

17,165 

117,387 

448,253 

60,834 

88,536 


1*0,873 

8,207 

19,841 

15,961 
82,5145 
73,772 


892,652 


March 


373,581 
226,369 
178,78l4 

62,1499 
31,3145 

6,857 

39,692 

218,1487 

22,905 

183,31*'+ 

105,336 
514,192 

12 , 210 

18,75'4 

165,221 

392,1614 
58,537 
114,670 

111,35'+ 


April 


2,276,301 


2,391,175 


179,961 

13,680 

157,803 

45,191 
55.903 

9,0l42 
1145,908 

3,93'4 

142,058 


11,757 
75,l6l4 
34,341 

1+5,1+59 

182,35'+ 


1,102,555 


389,73?' 

35,951+1 
40,781 

44,221 

7,084 

17,689 

116,627 

430,1494 

56,498 

85,080 


1, 293, '+92ii,22i4, 1591 1, 223, 095i 


241,199 


468,912 


933,025 


16,117 


59,367 

8,311 
18,363 

16,855 

33,903 
70,238 


778,159 


181,412 
12,833 

127,571 

51,028 
51,862 

8,539 

150,819 

3,990 

139,0514 


10,53'+ 
73,177 
314,031 

46,659 
186,070 


I48l4,l424 
209,777 
162,985 

26,767 
9,067 

39,792 
225,708 

22,218 

221,613 

111,214 

52,151 

11,313 

18,135 
157, ?89 

397,201 
60,016 

15,288 
108,1408 


627,502 


May 


3140,989 
197,91+3 
150,930 

56,939 
22,417 
21,522 

37,717 

2014,429 

22,218 

206,328 

100,595 
52,270 

8,2514 

17,503 

152,207 

402,1472 
50,4414 

12,527 
105,557 


2,163,261 


June 


328,510 
270,300 
1U2,518 

52,044 
22,653 
27,278 

32,226 
187, 060 

22,3145 

209,199 
91,151* 

42,490 

8,158 

11,758 

133,227 

395.129 
50,6o4 
11,834 

103,978 


2,142,46? 


223,0147 
11,711* 

115,283 

56^2^8 
9,309 

168,049 
3,2314 

127,642 


10,641 
71,000 
35,939 

149,399 
186,625 


577,577 


1,077,579  i,i2i.?66 


373,2301 
39,056 
38,919 

140,670 
7,223 

18, 716 

122,896 

1447,134 

55,831 

79,420 


207,037 


2,725,571+ 


20,1434 


6,503 ,  699r8,506, 9sa  8,302,35lr 


4o,4i2 
9,645 

19,584 

16,49s 
43,6S2 
70,797 


200,618 


2,726,907 


19,692 


1,130,920 


3€9,056i 
38,411 
39,011 

36,100 

8,282 
18,886 

103,703 

438,862 

65,3614 

75,636 


38,709 
8,669 

19,018 

16, 081 
147,32s 

69,i404 


252,038 
10,272 
96,718 

>+5,325 

57,817 

8,1+53 

162,023 

3,575 

128,780 


8,996 

68,888 
38,89'* 

46,291 
202,850 


35U,288r 
40,1459 

i4i,U56 

33,357 
9,606 

18,Ol49 

95,441 

432,1914 

57,031 

71,808 


l,193,31lr  1,153, 689rl,l47, 368 


199,209 


2,722,1454 


16,836 


8,878, 053r 


36,181 

8,713 

20,499 

Il4,g87 

49,996 
55,195 


586,764 


265,0214 
16,445 
85,213 

50,681 

142,371 

8,601 

289,563 

2,912 

126,693 


10,253 
69,939 
39,725 

53,589 
181,1449 


1,2142,458 


339,133 
37,224 
41,058 

41 , 217 

8,769 

16,715 

9l»,878 

448,849 

51,014 

68,511 


185,471 


2,839,307 


21,277 


8,071,50215,040,2514 


47,843 

8,593 

22,577 

13,909 
39,522 
52,492 


184,936 


;,7ii*,209 


22,054 


r    BsTised. 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Poiltlon  at  and  of  Bonth  la  thousand*  of  dollar*) 


lurop* : 

United  Eln^dOB. 

Tranc* 

3*lgliB 


Country 


DaaBaife. 
rinlaad. 
Oarmany. 


Oraaee 

Italy 

Luza^ourg. 


latharlaad*. 

■erway 

Portugal. . .. 


HuBaala. 
Spain. . . 
Sweden. . 


Swltxorlaad. . 
D.  S.  S.  «... 
TugoalaTla. . . 
Other  Soropa. 


Total  luropa. 
Canada. 


Latin  iaerleai 


Argentina. 
BollTla. . . 
Braill.... 


Chile 

Celeabla. . . 
Costa  Bioa. 


Cuba 

Trench  West  todies  and  Oulana. 
Mexico 


■etherlaads  Vest  Indies  and 
Surlnaa •  > 


Peru. 


Tanexuela 

Other  Latin  iaarloa. . 


Total  Latin  iaarloa. 

Asia: 

China  and  Manchuria. 
Prenoh  Indo-Chlaa. . . 
Hong  tang 


India,  Buraa,  and  Ceylon. 

British  Malaya 

Japan 


■etherlands  last  Indies. 

Philippine  I slands 

Turkey 

Other  Asia 


Total  Asia 

Other  countrlesi 


Debit  balances  (due  froa  foreigners) 


19'*7 


January 


Australia 

lev  Zealand 

Igypt  and  Anglo-lgyptlan  Sudan. 


Trench  Mereooo 

Union  of  South  Afrlaa. 
All  other 


Total  ether  eountrlas. 
Unidentified 


Qrand  total. 


1,135 
281 
129 


2 

18 


105 

23« 

I 


72 
82>» 


2,763 


'♦,527 


1,175 

1,65^ 

7H3 

51 

2 

6,179 

2.2U2 


1*0 

2 


>»'.04 


Tebruary 


17,999 


3, '•02 

33 

863 
23 


»l,321 


3 

1 
80 

7 


95 


29.705 


1,073 

197 

59 

1 

1 

li* 

2 

2 


224 


9 

75 
1,252 


3,010 


5,3W* 


1,161 

1,821 
861 

0,200 

^^° 
2.637 


9 

116 

81 

1,877 


March 


\9,5^ 


3,509 


31 


955 

i 


U,50i 


78 

62 


152 


Z,kkl 

305 

66 

li 

1 
19 

2 

5"* 


106 

237 
11 

11 

2 

68 

20 
2 


32.5'»7 


>»,819 


i^rll 


U,5i»o 


1,608 

1,555 

723 
2U8 

3^* 
6,358 
3,006 

l» 

106 

87 

2,'»39 
'•,'♦53 


20,651 


l».ioi 


76 


1»,189 


6 

7 

IS 


1,02s 
18U 
llU 

3 

1 

15 

3 

2 


122 

296 

11 

10 

2 

67 
1,191 


28 


3.077 


'*.586 


1,031* 

1,221 

877 

223 

63 

5,188 
2.'M!5 


29 

181 

88 

1,8»H 

>*,573 


17,833 


2,530 


30 


3'»,230 


52 
5 


2,617 


k 
5 
23 


"♦3 


May 


l,58lt 

191 

97 

23 

1 
15 

3 

H2 


231 

277 
13 

10 

59 

1,270 


June 


3,818 


'•,370 


997 

979 

811 

227 

65 

5,819 

30 

2,159 


5 
53 
93 

1,797 
3,H97 


16,532 


1.567 
29 

H9 
10 


1.655 


28 

1 
8 


28,156 


59 


26,U3» 


1,035 

99 

172 

30 

1 
lU 

k 

7 

100 

266 

ii* 

10 

61 

975 

31 


2,819 


It,  678 


Credit  balances  (due  to  foreigners) 


I9U7 


January 


1,055 
832 

1,051* 
lk5 

5,585 

30 

2,'*79 


3 
57 

lUO 

1,710 
3,6U7 


16,971 


1,579 


31 


193 
5 


1.808 


in 


26,317 


'•,329 
6,391 
1,850 

91* 

28U 

11 
271* 
973 

11,093 

1,535 

29 

hU 
156 
569 

35,167 

50 
1,630 


Tebruary 


6U,1»82 


7,21*5 


6,102 
29 

983 

U83 
31*5 
113 

l,lW» 

1 

6.118 


238 

6,870 
239 

2.08U 

1.61*3 


26,392 


1,628 
151 

27 

i 

6 

1,087 

u 

223 


3,165 


100 

6 
133 

80 
39 

1,528 


1.886 


77 


103,21*7 


1*,852 

6,186 
1,793 

156 

2 

276 

2^^ 
861 

8,691 

1.387 
11 

2ll* 

35,9>*3 
1.6^ 


March 


62,931 


7,669 


8,257 
28 

975 

1*70 
619 
11*3 

1,53"* 
13,083 


270 

6,167 
131* 

2,201 
1,696 


35,577 


1,507 

ii*i* 

61 

i 

13 
1,30^ 

192 


3,263 


98 

12 

130 

78 

66 

2,391 


2,775 


'*,059 
6,708 
1,61*9 

111* 

2 

266 

25 

231* 

880 

10,089 

l,28l* 

25 

25 
195 
695 

37,768 

33 
1.700 


i^rll 


65,751 


5,1^6 


1,222 

i*7»* 
281 
111 

1,552 
1 

13,289 


251 

7,212 
120 

1,961* 
2,192 


35,01*9 


75 


1,525 

175 

63 
3 

37 

12 

1.181 

1* 

21*1* 


3,21*1* 


159 

12 

132 

77 

71 

2,165 


2.616 


112,290 


99 


111,905 


3,5"*'* 
6,753 
1,805 

111 

2 
292 

21* 
26I* 

785 

11,099 

1.283 

57 

a? 

550 
38,136 

53 
1.620 


66,697 


6,1*15 


7,119 
1,165 

51I* 
106 

"I 

13,260 


205 

7,317 

lUU 

2,191 
2,296 


35,'*1*1 


2,273 
128 

73 

3 

27 

5 

5O8 

I 

202 


3,220 


111 

2 
IH5 

78 

67 

625 


Hay 


1.028 


99 


6,106 
1,81*3 

89 

2 
228 

29 
256 
796 

10,868 
1,095 

57 

25 
291 
508 

36,1*31* 

53 

1,603 


61*,  228 


'^,59l 


6,839 
602 

"•SI 
1*79 

82 

721 

12,01*7 


222 

7,1*95 
13'* 

1,878 
2,127 


33,116 


2,005 

ll*l 

81 

3 

27 

3 

590 

,4 


3,222 


118 

56 

136 

76 
68 

329 


783 


61* 


112,900 


106.  od* 


Jxrne 


3,890 
5,869 
2,001 

91 

2 

227 

27 
313 

585 
11,991* 

1,U08 
60 

23 
288 
58l* 

38,935 

53 
1,902 

68,252 

l*,976 


7,037 

39 

520 

1*55 
1*19 
125 

871 

12,1*75 


228 

7,51a 
153 

1,92U 
2,232 

3l*,022 


1,136 
32 
32 

3 
3 

680 

15 

183 
2,081* 


1*5 
58 

162 
76 

11*6 

390 

877 


9\_ 

110,275 
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Capital  Movements:  Section  III  -  Details  for  Month  of  June  1947 
Table  1.-  Short-Tern  ClaimB  on  Foreigners 

(In  thouBaiide  of  dollars) 


Ooimtpy 

fotal 

■hort-tent 

elalas 

Short-tam  olalas  pagrahle  in  foreign  enrrencies 

Short-tam  elalas  payable  in  dollars                   | 

total 

Saposits  of 
reporting 
banks  and 
bankers  vlth 
foreipiers 

Osposita  of 
donestie 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigners  oa 
aoceptanoes 
made  for 
their  aoconats 

Other 

luropei 

39,3'tO 
20,090 
10,12'* 

583 
11,381 
30,3'*« 

12,889 

2U,093 
306 

1*9,01*2 
6,322 

i,5ii* 

6,923 
'*,327 
7,i*7l 

7,812 
5 

8 

35,373 

22,886 
730 
277 

75 

3 

51 
168 

1*1*5 

1 

279 

118 

153 

i 

986 

1 

235 
27,11*1* 

13,858 

90 

258 

53 
2 

6 

3 
1 

227 

70 

151 

8 
286 

175 
5 

189 

3 

20 
28 

38 
'♦37 

140 

35 

3 
13 

2l*2 

797 
37 

8,078 

392 

16 

2 

1 
17 

130 

5 

12 

13 

2 

138 

36 

lU 

6 
9 

16,1*5'* 
19,360 

9,8U7 

508 
11,378 
30,297 

12,721 

23,61*8 

305 

Ug,763 
6,201* 
1,361 

6,920 

U,i68 
6,907 

6,826 

2 

35,138 

2U0,807 

8,073 

2,310 

90I* 

97 

2,979 

17,063 

10,8U5 

12,672 

266 
355 

80 

6,880 
Ug2 
22U 

5,300 

22,835 
91,359 

2,862 
1,535 
1,270 

59 

7,572 
66 

2,77'* 

297 
l*llO 

11 

903 

151 

500 

5,519 

15,515 

7,673 

352 

827 

13,168 

1,876 

8,202 

305 

1*8,206 

5,'toq 

1,270 

uo 

3,686 

5,780 

1.375 

2 

11,803 

B^lglxm 

TVtiuifirlr - .  ,  . . .  •  1  ■  ■ 

Qfr^9C9  •••• •• 

Italy 

LaxMibourg 

l^fthvrliuKlc 

Korvay , 

Samaal  a 

Spain 

Svedan 

Svltserland 

U.    S.   S.  E 

Other  Ixiropa 

Total  ftiropa 

267,951 

15,382 

2,891 

8,871 

18,1*1*0 

131,008 

Canada 

36,:'S3 

19,762 

12,952 

1*,988 

1,822 

16,621 

l,Ul2 

1,U80 

13.729 

Latin  Aroriea: 

57,622 

3,561 

160 ,  85I* 

17,385 

1*0,251* 

3,937 

1*5,981 

251 

32,869 
97U 

2,581 
5,600 

16,720 
36,261 

1,131* 

80,065 

1* 
197 

18 

2,182 

1*2 
1,620 

1* 

1 

30 

111 
115 

85,523 

3'»1 
39 

1 

2,165 

1*2 

995 

20 
60 

81 

725 

80,00l* 

195 

18 

lU 
20 

68 
22 

3 
2 

17 

611 

1* 

1 

10 

31 

3^ 

56,1*88 

3,561 

80,789 

17,381 

'*o,057 

3,919 

'*3,799 

209 

31,21*9 

970 
2,580 
5,570 

16,609 
36,11*6 

339,327 

33,378 

333 

10,851 

283 

13,231 
136 

2U,235 

111 
5,205 

11 

35'* 
269 

5.377 
11,763 

105,537 

30,21*2 

776 

l*,985 
663 
lUl 

q,862 
658 
260 

3,686 
1,691* 
1,509 

1*,1*29 

55 
7,685 

l*,ll*i* 

1U7 
1,1*85 

19, '*2'* 

3,228 

68,21*1* 

15,589 

22,397 

3,728 

11,879 

98 
21,900 

959 
2,226 

5.151* 
10,901 

22,898 

BollTla 

Brazil 

Chile 

Colmn^l a 

Coeta  Bloa* . • • 

Oaba 

french  Vest  Indies  and 

Mexleo 

Hetherlande  West  Indies 

Panana 

other  Utln  iaerlca 

lotal  Latin  ioerloa 

Aslat 

Chins  and  Manehnria 

freneh  Indo-Chlna 

1*2 1»,  850 

3,7'*'* 

80,976 

803 

25,165 

208,625 

10U,8l*2 

77 

3,531 

32,797 

2,178 

183 

1*80 

20,153 

3,316 

5,77"* 

•       1,153 

3 
Ug3 

21,295 

3 

2 

730 

28 

^^, 
23,7'W 

l,ll*8 

285 

299 

2 

2 

360 

3D 

2,132 

5 

71* 
20,975 

1 

28 

121* 
21 

370 

7 

103,689 

7"* 

3,01*8 

11,502 
2,178 

ISO 

1*78 

19,1*23 

3,288 

5,731 

i'*9,59l 

8,395 
856 

2l*8 

88 

12,657 

U,5il 

26,735 

868 
23 

555 
2,535 

1,21*2 

281 

2,7UU 

29 

72,579 

51 

1,717 

3.982 

273 

39 

128 
6,817 
2.630 
5,U1*2 

India,  BoTBa,   and  Cegrlon 
British  Halcgra 

letherlanda  Xaat  Indlet. 
^Mllpplne  Idands 

Other  Asia 

fetal  Asia 

173,331 

21,083 

525 

1*7,656 

1.133 

52 
17 

182 
1,051* 
2,1*38 

s,277 

''3,658 

2.315 
55U 

196 

71 
12,269 

3. '157 

Other  eonntriesl 
Aastralia 

9,031* 
989 

250 

88 

15,170 

'',539 

639 
133 

2 

2,533 
28 

3.335 

621 

130 
2 

7 

1,316 

18 

3 

1,217 
21 

U,9U7 
302 

186 

Vev  Zealand 

Igrpt  and  Ao«lo-Ig7ptian 

9gL^[jU^ , 

Union  of  Sontb  Africa... 
All  other 

Total  other  ooimtries . . . 
Unidentified 

30,070 

760 

1,316 

1,259 

5,1*35 

18',  862 

1*1*0 

- 

- 

- 

- 

1*1*0 

- 

- 

1*1*0 

Orand  total 

933,025 

159,501* 

3"*, 970 

111,25!* 

13,280 

773,521 

21*8,1*02 

58,797 

U66,322 

1 
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for  Month  of  June  1947 


Country 


lurope: 

TJnltad  Kin^doD. 

Trance 

BelgluB 


Denaark. 
nnlaad. 
Oermany. 


Oreee« 

Italjr 

liozeabonrg. 


Betherland*. 

lonar 

Portugal.... 


Bomaala. 
Spain... 

Sweden . . 


Swltierland. . 
U.  S.  S.  H... 
TucotlaTla.. . 
Other  Inrope. 

Total  Xurope. 
Canada 


I«atin  iaerlea: 
Argentina. . . . 

BollTla 

Brazil 


Chile 

ColoaMa. . . 
Coeta  Slca. 


Cuba 

Trench  Weet  Indies  and 

Oulana 

Mexico 


Netherlande  Veet  Indie* 

and  Surinam 

Panama 

Peru 


Tenetuela 

Other  Latin  inerlea. 

Total  Latin  Anerica. 

Aaia: 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  long 


Capital  Movements:  Section  III  -  Details 

Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at   end  of  month  in  thomapda  of  dollar«) 


Total 

ahort- 

tem 

llablll- 

tle« 


India,  Boraa,   and  Ceylon 

Brltl  sh  Malaya 

Japan 


letherlanda  last   Indies. 

Philippine  Island* 

Turkey 

Other  Aala 

Total  Asia 


Other  conntrle*! 

Aiutralla 

Hev  Zealand 

I^pt  and  Anglo-Zgrptlan 
Sudan 


328,510 
270,300 

lU2,5lg 

52,oUU 
22,653 

27,278 

32  ,226 
187,060 

22,3U5 
209,199 

M2|l»90 

8,158 

11,758 

133,227 

395,12? 
50,6oi» 
11,83'* 

103,978 


Short-term  llahlllties  payable  In  dollars 


Total 


2,lU2,'»65 


586, 76U 


265, 02U 
i6,W»5 

85,213 

50,681 

'♦2,371 

8,601 

289,563 
2,912 

126,693 

10,253 

69,939 
39,725 

isilu^ 


31", 732 
270,026 

ll*2,'l08 

52,027 
22,6149 
27,262 

32,199 

186,896 

22,31*5 

209,117 
91, 1*^ 

U2,U76 

8,158 

11,662 

132,627 

393, Sf 
50,6oU 

11,83'* 
103,95"* 


He  posits 

of 

foreigners 


2,125,673 
581,801 


1,2U2,U58 


339,133 
37,22lt 
Ul,05g 

'*1,217 

8,769 

16,715 

9'*, 878 

UUg,8U9 

51,01'* 

68.511 


l,l'*7,368 


26U,955 
16,'*% 
85,178 

50,678 

i«,368 

8,601 

289,563 
2,912 

125,906 

10,253 

69,939 
39,718 

53, '•50 
181,105 


1, 241 ,071 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


^identified. 
Grand  total. . 


U7,8U3 

8,593 

22,577 


13,909 
39.522 
52,1*92 


18U,936 


2, 71"*,  209 


22,05"* 


8,OUO,25U 


338,110 

37,221* 

36,168 

Uo,iU6 

8,762 

16,701 

9'*,e77 

1*1*8,818 
51,011* 
68.508 


1,11*0,328 


1*7,61*1 

8,587 

22,1*96 


13,909 

39,129 

52,186 


183,91*8 


2,7ll*,209 


22,051* 


8,009,081* 


295,670 

21*8,802 
151,300 

1*7,750 
22,6ll* 
26,868 

31,856 

168,753 

20,967 

20U,75U 
72,586 
1*2,070 

8,130 

11,5M0 
122,106 

370,1+62 
50,599 

11,789 
99,758 


Bills  held 
for 

account  of 
foreigners 


1,988,371* 


290,1*57 


260,2^7 
16,1*1*0 
78,012 

1*9,292 

1*2,195 

7,1*60 

283,350 
2,912 

12U,937 

10,180 

56,61*8 
37,'*35 

53,386 
150,672 


1,173,156 


176,771 
19.073 
35,305 

36,696 

6,1*51 

16,231 

8i*,i*99 

1*1*1*, 172 

50,51*0 

67.531 


937,269 


1*5,979 
8,Ui7 

21,913 


13,826 

21,1*21* 

50,861 


162,1*20 


Ulg,72l* 


22,051* 


u, 992, 1151* 


1,877 

2,102 
1,520 

3,690 

35 
23 

306 
1,198 


11*7 
17'* 
398 

28 

69 
I*,  650 

6,675 
5 

'*3 
11*3 


23,083 


3,870 


1,779 

5 

6.939 

1,386 
173 
859 

6,209 


91*1* 

1 

1*1 
558 

61* 
3,075 


22,033 


2,921* 
1 

328 

3,386 

289 
1*1*8 

181 

3,701* 
U7U 

'*93 


12.228 


U.   S.   OoTemment 
Treasury  Mils 
and  certifi- 
cates of  in- 
debtedness 


897 
170 
275 


83 

67 

220 


1,712 


62,926 


10,768 
15,783 

9,514 


lU 

36 
16,935 

1,378 

1»,202 
18,389 


50 

U,625 
9,285 

1*.020 


95,001 


287,296 


2,529 

IX 


66 

13,250 

725 


26,790 


'*3.37l 


157,766 

18,025 

362 


2,019 
22 

10,197 
6 


J*55_ 


188,852 


Other 


1*1*6 


17,625 
1,091 


19,162 


2,395,'*85 


2,929,167 


6,1*17 

3.339 

7"* 

585 

357 

1 

10 

ii* 

8 


3 
l,2U6 

7,126 

2 

33 


Short-term  liabilities  payable  in  foreign  currencies 


Total 


19,215 


178 

UlO 
216 

282 
I* 

25 

6 

1,000 
568 


2,511 


61*9 

125 

173 

6U 
3 


936 

_22. 


1,979 


319 
3O8 


21*, 537 


13,778 
271* 
110 

17 

u 
16 

27 

161* 


96 
600 

1,581 


2l* 


Borrowed 
from 
foreign 
banks 


16,792 


'•,963 


69 
35 

3 

3 


787 
7 


1.387 


1.023 

1*,890 

1,071 

7 
lU 

1 
31 


7,0l*0 


202 

6 

81 


393 
306 


988 


31.170 


1,131* 

163 

37 

17 

1* 

lU 

25 
5 


58 
5 
5 


Liabilities  on 
acceptances  mads 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


91 
366 

691 


17 


2.632 


379 


1*5 

3 
3 


35 


139 
339 


605 


3"* 

1»,722 
1*32 

7 

1* 

1 
31 


5,232 


390 

95 


1*92 


9.31*0 


6.237 

102 

15 


6.351* 


55 


55 


6,1*09 


Other 


6,1*07 

9 

58 


2 

159 


2l* 
9 


5 
23I* 

890 


7.806 


I4.58I* 


2U 
1 


752 


782 


989 

168 

581* 

10 


1,753 


199 
2 

81 


211 


1*96 


15,1421 
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Capital  Movements:  Section  III  -  Details  for  Month  of  June  1947 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(la  ;,hoaiandi  sf  dollars) 


Oonntrr 

Purchases  'tagr  foreigners 

Sales 

by  foreigners 

1 

Total 
porehasei 

Sbmestle  teourlties 

'orel^i  leoorlties 

Total 
•ales 

Domestic  securities 

foreign  securities        | 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

lurope: 

U,811 
1,101 
1,568 

lt6 

1 

12 

11 

165 

22 

1,762 

399 

77 

6,02U 
39 

5,713 
1 

11 
115 

868 
951* 
3i*7 

29 

12 

11 

11*7 

22 

1,11U 
99 
23 

1 

71* 
15 

3,895 

11 
106 

337 
15 

11 
12U 

22 

753 
99 

21 

1 

7>» 
15 

3,1*69 

5 
89 

5,931 

609 
10 

lU 

12 

23 

361 
2 

U26 

6 
17 

1,797 

3,91*3 

IU7 

1,221 

17 
1 

18 

61*8 

300 

51* 

5,950 
2U 

1,818 

1 

9 

11*,  151 

Ug6 
29 

23 

3 
U 

1* 
31*5 

891* 

3,1+57 

118 

1,198 

17 

1 

18 

61*5 

300 

50 

5,950 

20 

1,1*73 

1 

9 

l*,92lt 

1,6U7 

6ao 

37 

215 
lU 

1* 

V 

61 

12,330 

592 

30 

51 

2,112 
8,167 

9 
53 

3,039 

1,381 

373 

3§ 
206 

lU 

1* 
ite 
2U 

11,231* 

1*13 

20 

'? 

ll* 

2,090 
6,212 

i* 
35 

25,185 

19,333 

1,755 

699 

299 

206 
12 

U 

ito 

18 

7,292 

596 

20 

39 
13 
90 

1*,U19 

i* 
16 

1,28U 

682 

71* 

3 
2 

8 
6 

3,9U2 

17 

1 
2,000 

1,793 
19 

1,885 
266 
21*7 

2 

9 

1*9 
37 

1,096 

179 

10 

22 

1,955 

5 
18 

362 

100 

68 

8 

18 

171 

1 

712 

1 

17 

1,1*58 

1,523 
166 
179 

2 

1 

31 

37 

925 

178 

10 

22 
22 

1,21*3 

i* 

1 

Belgium 

Tlnlazid • 

ItalT 

D.   S.   S.  H 

Tufoslflcvl  ft 

21,879 

7,728 

13,257 

30,987 
25,759 

15,351* 

9,831 

5,802 

i*,3l*U 

56,  "WT 

3U,05U 

2,736 

31,318 

22,353 

2,176 

20,177 

3,167 

16,166 

6,1*26 

1,1*1*6 

i*,980 

Latin  iaerlea: 

3,1*59 

13 

1,383 

1.78 

162 
5 

1,51*6 

991 

U6 

879 

ito 

U78 
1,762 

799 

256 

198 

91 

U 

855 
950 

1*5 

7U2 

1*0 

l»7U 
616 

739 

»\ 

U 
825 

629 

1*5 
330 

27 

30I* 
606 

60 
15 

5 
30 

30 

321 

U12 
13 

170 
10 

2, 660 

1* 
1,127 

280 
71 

1 

691 

Ul 

1 
137 

1* 
1,11*6 

368 

3 

39 
71 

1 

182 

6 

1 
1*1* 

k 

21*1 

2,292 

U 

l,12l* 
21*1 

509 

35 

93 

905 

1,257 

2 

238 

202 
97 

15 

1,1*68 

1,1*1*1 
19 

1,777 
31* 

330 
999 

688 

2 

187 

103 
21 
15 

1,269 

1,296 

19 

i,6U7 

31* 

322 
705 

6,308 

675 

2 

180 

U7 

9 

15 

1,237 
1,139 

19 

1,51*8 

29 

218 

1*56 

13 

7 

56 
12 

32 

157 

99 
5 

lOl* 

2I49 

569 
51 

99 
76 

199 
11*5 

130 

8 

291* 

108 

12 

2 
76 

170 

11*5 

llU 

8 

18 

1*61 
39 
97 

29 

16 
27i 

BollTla 

Brail 1 

Chlla 

Oalia 

Areneh  Vast  Indies  and 
Oiil  titti 

Haxlee 

Hetherlanda  Vast  Indlas 

Paziana 

Vanazuala 

Other  Latla  ioerlsa 

Total  Latin  Aaerlca 

Asia: 

China  and  Manohuria 

nranoh  Indo-Ohina 

11,2U2 

5,079 

U,013 

1,066 

6,163 

960 

5,203 

7,879 

5,571* 

731* 

1,571 

653 

918 

U6O 
1,1*91* 

329 

5f 
86 

9 

203 

360 

28 

5 

52 
77 

131 

320 
28 

5 

77 
119 

1*0 

52 

12 

100 

1,1*66 

32l* 

9 

9 

72 

5 

9 
15 

95 

1,1*66 

321* 

9 

57 

1,951 

652 
1,822 

2 

% 

19 
133 

61*6 
61* 

202 

1 

2 

25 
55 
11 
92 

503 
62 

2 
1 
S 

3 

55 
11 

85 

11*3 

2 

200 

22 

7 

6 
1,758 

1 

23 

8 
8 

Ul 

6 
32 

1 
23 

5 

3 

8 
78 

1,726 

3 

5 
33 

India,   Airma,   and  Cagrlen. 
British  Mal^a 

■etherlands  last  Indies.. 
Philippine  Islands 

Other  Asia 

Total  Asia 

2.633 

653 

51*9 

lOU 

1,980 

29 

2,91*3 

1,098 

721* 

371* 

1,81*5 

1,767 

Other  eonntrleis 

12,1*53 
17 

165 

1 

108 

29 

12,773 

31 

17 

131* 

1 
3 

186 

2U 
17 

112 

1 
3 

7 
22 

12,1*22 
31 

105 
29 

2 
lU 
IS 

12,1*22 

31 

103 
15 

21*,  235 

9 

80 

8 

180 
6^2 

UU 
9 

80 

8 

106 

6n 

1*1* 
9 

51* 

6 

'I 

26 
2 

,1^ 

2U,191 

_ 

7ii 

1 

: 

2U,191 

7U 

1 

Australia 

Hew  Zealand 

Igypt  and  Anclo-Xsrptian 

french  Morocco 

Union  of  Somth  Africa.... 

All  other 

Total  other  countries.... 

Vnldentlfled 

Orand  total 

157 

29 

12,587 

12,571 

25,11*1* 

878 

150 

728 

2U,266 

- 

21*,  266 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

10U,93U 

1*7,700 

13,386 

3U,3lU 

57,231* 

i*,075 

53,159 

92,712 

52,802 

21*,  969 

27,833 

39,910 

3,635 

36,275 

November  1947 
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Position  In  Foreign  Currencies,  by  Countries 


Currency  of  - 


luroje: 

United  ElngdoB. 

France 

BelglnB 

Oeraany 

Italy 

Hetherlands. ... 

Portugal 

Spain 

Sweden 

Swltterland.... 
Other  Surope . . . 
Total  lurope... 


Canada. 

Latin  Aaerlca. 


Atla; 

China  and  Manchuria. 

Hong  Kong 

Japan 

Other  Atla 

Total  Asia 


All  other. 


Grand  total. 


Table  1.-  Net  Position,  and  Current  Transactions 

(In  tboueande  of  dollare;    negative  figures  Indicate  short  position) 


Net  position  at  end  of  aonth 


January 


242 

-167 

1*1 

-13 

-1*6 

163 
-25 
-81 
178 

65 
263 


620 


8.101 


1.269 


Jebruary 


13"* 
-3.538 

-15 
-1.551 


-'*.970 


9U5 


5.965 


-2T2'*'* 


7. 


l.W* 


118 
-3.227 

-15 
-1.372 


-U.I196 


886 


3.'*58 


191*7 


March 


-2.621 

-1.738 

-165 

-17l» 

127 

-52 

-13 

-13 

12 

12 

202 
8 

^^5 

-77 

-83 

-25 

-306 

110 

-713 

198 

170 

-2.620 


6,968 


715 


232 

-3.217 

-13 

-2,28l* 


-5.282 


709 


1*90 


April 


1.623 
-205 
210 
-111 
8. 
210 
127 

-1*20 

-851 

300 


915 


6,891 


58U 


91 
-2,783 


-5.225 


843 


4,008 


May 


1,882 


6,102 


1*30 


Transact  ions  during  June  1947 


Spot 


3.001 

-1.999 

-224 

-122 

158 

192 

-12 

-12 

8 

8 

147 
-796 

169 

-691 

-79 

-78 

132 

-336 

-708 

-699 

255 

128 

120 
-2.825 

-13 
-3.838 


-6.556 


576 


2,434 


-3,440 


4,901 


340 


-65 
-3.291 

-11 
-2.132 


-5.499 


610 


124,981 
2,652 
1,236 

27 

391 

1,453 

60 

2,6o4 

7,407 
374 


l4l,185 


28,893 


6,821 


85 

1,150 

2 

5,801 


7,038 


14.949 


-3,088     I      198,886 


19,164 
9 
14 


22 

6 

189 


19,404 


Sales 


Spot 


5,S45 


144 


151 


151 


25,544 


137,293 
2,533 
1,156 

27 

371 

1,311 

54 

3,o64 

7,408 

488 


Forward 


153,705 


30,654 


7,356 


269 
1.680 


4,062 

6,011 

6.551 

204,277 

20,300 

23 

38 


62 

22 
176 


20.621 


5,197 


183 


183 


26,005 


Currency  of  - 


iurope: 

United  ElngdOB. 

France 

BelglUB 

Qeraany 

Italy 

Hetherlands.... 

Portugal 

Spain 

Sweden 

Switzerland.... 
Other  Europe. . ■ 
Total   Burope... 


Canada. 


Lat  1 n  Aaerlca. 


AslaJ 

China  and  Manchuria. 

Hong  Kong 

Japan 

Other  Asia 

Total  Asia 

All   other 


Grand  total. 


Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollars) 


I9H7  _  end  of  month 


January 


Purchase 
contracts 


33.026 
116 

20 

23 

106 
14 


33.305 


3.642 


5.302 


Sales 
contracts 


1.095 
2.773 


3.868 

125 

46.242 

65.735 

12 


11 

9 
20 

1 
792 

2l4 
44 


66,840 


5.615 


February 


Purchase 
contracts 


2.127 


19 
88 

4 
4.583 
4.694 


787 


80,063 


39.727 
100 


37 
221 

18_ 

40,103 


Sales 
contracts 


3.550 


5.04l 


1,222 
2.317 


3.539 


126 


52.359 


63.719 
iS 


1 

580 

365 
47 


Purchase 
contr&cti 


64,749 


5.691 


1.964 


4 
4.097 

4,120 

737 

77.261 

49.342 
33 


43 

822 

22 


50.262 


5.295 


Sales 
contracts 


April 


Purchase 
contracts 


3.'*17 


15 
1.575 

1.796 


3.386 


126 


62.486 


70,697 
52 
24 

11 
9 

1 

329 

1.068 

74 


72.265 


5.997 


1.819 


19 

101 

4 

4,494 


4,618 


739 


85,438 


44,592 

2 
32 


15 

66 
418 

20 


45,145 


5.397 


Saleo 
contracts 


3.310 


80 
1.563 

1.762 


3.405 


1,001 


58,258 


66,744 


11 
6 

16 

1 

114 

774 

77 


67,827 


6,o4i 


Hay 


Porchaee 
contracts 


1.838 


19 

101 

4 

5.759 


5.883 


1.147 


82.736 


47.293 

108 


20 

8l4 

13 


48,337 


4,911 


1,831 


Sales 
contracts 


15 
1,564 


2.477 


129 


57.685 


64.898 

31 

117 

11 

91 

1 

83 

1.402 

40 


66.674 


5.679 


1.817 


19 

101 
4 

5.113 


Purchase 
contracts 


5.237 


373 


79.780 


54.704 
13 
72 


22 

21 

697 
6 


55.535 


Sales 
contracts 


6.563 


661 


1.434 

.  314 


1.748 


123 


64.630 


69.900 

22 

104 

11 

62 
1 

79 

907 

18 


71.104 


6.088 


517 


4 
2.92b 


2.949 


435 


81.093 
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Treasury  financing  operations. 


Summary  of  fleoal   etatlatloa: 
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Bodgat  receipt ■  and  azpendituraa: 

Uumnary  by  najer  claseifleatlona 

Hecalpts  from  latamal  raTanna 
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lipandlturaa  far  traaafari  to  trust  account  a 
ate 


Ii^andltiiraa  of  OoTamoient  corporatlona  (vholly 
owned),   ate 

Total  budget  receipts  and  azpendituraa  by  aoathi 
and  calendar  yeara 


fruat  accounts,   ate,   recelpta  and  eipendlturas. 


Social  security  prograai 
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10 
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18 
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20-23 

2U 

26 

26 

27-29 

30 


31 
32-33 
3't-U2 
U3-W» 


19U7 


Jan. 


5 
1 
7 
7 
8 
8-9 
10 


'ab. 


12-13        12-13 
Ik 


15 


17 
18 

11 

25 

20-23 

Sk 

26 
26 

27-29 
30 


31 

32-33 

3'*-'»2 

l»3-W» 

Its 


4-1 


12-13 
ll» 


15 


17 
18 
11 

25 

20-23 

2l» 

26 
26 

27-29 

30 


31 
32-33 
3U-U2 
i»3-Wt 

Us 


Mar. 


L-k 


12-13 
lU 


%>r. 


15 


17 
18 
11 

25 

20-23 

2U 

26 
26 

27-29 

30 


31 

32-33 
3't-'*2 

U5 


i-2 


12-13 


15 


17 
18 
11 

25 

20-23 
2U 

26 
26 

27-29 
30 


31 

32-33 

3U-U2 

U3-itl» 

M5 


"ay 


"*-18 


12-13 
lU 


June 


15 


17 
18 
11 

25 

20-23 
2H 

26 
26 

27-29 
30 


31 
32-33 
3»i-U2 
&3-l»U 


i-5 


12-13 

li« 


15 


17 

18 

11 

25 

20-23 

2U 

26 
26 

27-29 

30 


31 

32-33 

3^-1*2 

U3-W* 
U5 


Juljr 


i^2U 


12-13 


*»«• 


15 


17 
18 
11 

25 

20-23 

21* 


27-29 

30 


31 
32-33 
3l+-l*2 
U3-Ult 

H5 


5 
\ 
7 
7 
8 
9 

10 

15 


17 
18 
11 

25 

20-23 

2H 

26 

27-29 
30 


31 
32-33 
3M*2 
U3-l»lt 

U5 


Sept. 
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4.1 


7 
7 
8 

9 
10 

11-12 

13 
15-17 


19 
19 
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Treasury  Financing  Operations 


Novenber  Certificate  Maturity 

A  one-year  Issue  of  "J/S  percent  certificates 
of  Indebtedness  outstanding  In  the  amount  of 
♦1,775  million  matured  on  November  1,  19'4^7.  On 
October  22,  the  Secretary  of  the  Treasury  an- 
nounced the  offering  of  a  new  11-month  1  percent 
certificate  In  exchange,  par  for  par,  for  the  ma- 
turing certificates.  Cash  subscriptions  were  not 
received.  The  new  certificates  carry  the  Issue 
date  of  November  1,  19'<-7.  and  bear  Interest  from 
that  date  at  the  rate  of  1  percent  per  annum. 
Interest  will  be  paid  in  full  with  the  principal 
on  the  maturity  date,  October  1,  19^.  The  cer- 
tificates were  Issued  In  bearer  form  only.  In  de- 
nominations of  11,000,  $5,000,  110,000,  $100,000, 
and  11,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  September  30, 
19^7,  about  53  percent  of  the  |1,775  million  of 
certificates  maturing  November  1  were  owned  by 
reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  September  30 
are  the  latest  which  are  available  for  holdings 
of  both  Federal  Reserve  Banks  and  commercial 
banks . 


Subscript Ion  books  were  opened  on  October  22 
and  were  closed  at  the  close  of  business  on 
October  2k.  Holdings  of  the  Federal  Reserve 
Banks,  which  amounted  to  $203  million,  were  re- 
deemed In  full  for  cash.  Exchange  subscriptions 
for  the  new  Issue  amounted  to  11,467  million, 
leaving  tlOk  million  to  be  paid  In  cash  to  holders 
other  than  Federal  Reserve  Banks. 

Treasury  Bills  Refunded  In  October 

Five  Issues  of  Treasury  bills  matured  In 
October,  and  totaled  $5.9  billion.  The  first  two 
maturities  were  II.3  billion  each  and  the  last 
three  were  $1.1  billion  each.  All  the  Issues 
were  refunded  In  full.  The  average  rates  of  dis- 
count for  the  five  new  Issues,  beginning  with 
that  dated  October  2,  were  O.817  percent,  0.827 
percent,  0,835  percent,  0.855  percent,  and  0.873 
percent,  respectively.  The  Issue  of  bills  which 
matured  on  October  2  was  the  last  carrying  the 
privilege  of  sale  to  and  repurchase  from  the 
Federal  Reserve  Banks   at   the  posted  discount  rate 

of  3/8  percent. 


Hotel  ^fttorlsal  details  of  Sreasoxy  aarkat  fiaanolac  oq^ar- 
atlon*  are  showa  la  the  tables  oa  "Offering "aod^nHs- 
poeltloa* ,  reepeetively,   of  aarketable  issaeeof  bonds, 


notes,  and  eertlfioates  of  indebtedness,  and  the  tables  on 
"Offerings  and  Maturities  of  Treasory  Bills',  in  this  is- 
sue of  thv'treasnry  Bulletin". 
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Budget  Receipt  and  Expenditures 


(I>  Bllllo&B  of  dollars) 


Baolpts! 

Internal  reTemi*: 

Ineone  and  profits  taxes 

faplejiBent   taxes 

MlscellaneoQB  Internal  revenve  g/. 


Cnetons 

Other  recelptc  j/- 


Total  receipts. 


I«s8: 


Bet  appropriations  to  Tederal  Old-lge  and  Sarrl- 
Tore  Insurance  Trust  Taut. 


Set  Imd^t  receipts . 


ixpenditiires: 

Hational  defense  and  related  actlTltiesI 

War  Bepartment 

Bar/  Uttpartmnt 

Armed  Toroes  Leare  let  of  l^M' 

Bends 

Cash 

Miscellaneens  var  and  defense  aetlTlties. 


Total. 


Veterans'  Aduinistratlon,  Interest  en  pablle  debt  and 
refonds  of  taxes  and  duties: 

Veterans'  idaini strati  on  k/  ^ 

Interest  on  the  pnhlic  debt 

Bafonds  of  taxes  and  duties 


Total. 


International  finance! 

Brstton  Veods  i^eenents  Act: 

Intemati  onal  Bank 

International  Monetary  Tnnd.... 
Izport-Iaport  Bank  -  capital  stock. 

Credit  to  United  Kingdon 

Torelga  aid  and  relief 


Total. 


Aid  to  aerioolture  !t/ 

Social  Security  progras  k/  6/. 

Public  works 

Other  general  expenditures  ^. 
Beserre  for  contingencies 


Plrst  h  Donths, 

fiscal  years  19U6  to  igl** 


I9U6 


OoTemnent  corporations  (wholly  owned),  etc.  (net): 
Beconatructlon  finance  Corporation: 

lational  defease  and  relatedr  aotlTltles.. . . 
Other 


Commodity  Credit  Corporation. 
Other 


Total 

Total  budget  expenditures. 


Budget  surplus  (+)  or  deficit   (-). 


9,209 

U96 

2,857 

131 
1.115 


13, 80S 


396 


13, 'H2 


ii»,055 
7,660 


2,502 


2U,217 


760 

l,07H 

996 


2,830 


17>» 


17H 


116 

"♦31 

132 

573 


225 
-111 


86 
-180 


21 


28,'»9't 


-15,082 


191*7 


7,956 

528 

2,783 

171 
977 


12,1H6 


U21 


11,995 


1.975 
2,0U2 

70 

9 

1.185 


5,281 


2,252 
1,179 

753 


1*,183 


325 
600 


925 


1,159 
H80 
>»03 
753 


-10 
-6 

-7'*7 
-127 


-889 


12,296 


-301 


igUg 


7,830 
635 

2,786 

1,276 


12,673 
>*77 


12,196 


2,097 
1,3'MI 

170 

21 
1K)8 


U.oits 


2,050 

1,17U 

328 


3,552 


1,300 
100 


l.UOO 


224 
87H 

1,150 


355 


51 


1»58 


12,107 


+89 


Change 
19'*7 
to 
I9U8 


-125 
♦107 

+3 

-27 
+299 


♦257 


+56 


^^01 


+122 
-691* 

+100 
+12 

-777 


-1,236 


-202 
-lt25 


-631 


-325 
+700 

+100 


+H75 


-935 
+39U 

• 

+397 


+370 


+8O5 
+172 


+i,3'>7 


-189 


Couplers  fiscal  years, 
I9U6  to  19l*8  i/ 


Actual 


I9W 


+389 


30,885 
1,701 

7.725 

'^35 
3, '♦93 


>A,239 


1,201 


'♦3,038 


27,800 
15,161 


5,581 


U8,5U2 


'*,253 

!»,722 

3,027 


12,002 


159 
67H 


833 


19'»7 


980 

852 

U07 
i,i»03 


328 

-23 
-I.OMJ* 

1566 


-1,305 


63,71'* 


-20,676 


29,306 

2,021* 
8.OH9 

1*,829 


»A,703 


l,wi 


'*3,259 


7,»*25 
'♦,998 

I.8U7 

139 

2,733 


17,1'»2 


7,259 
1*,958 
3,0*1 


15,258 


1*76 

950 

325 

2.050 


3,801 


2,299 

1,07'* 
1,038 

2.208 


138 

215 

-1,076 
>t08 


-31'* 


1*2,505 


+754 


IstlBated 

19>I8 
1/ 


28,906 
2,258 
8,031* 

1*63 
3,532 


1*3,193 
1,526 


1*1,667 


6,100 

1*,0»»0 


191 
962 


11.293 


7,317 
5,125 
2,051* 


ii*,i*96 


Chang* 
191*7  to 
sstinated 

T 


-Moo 

+231* 

-15 

-31 
-1,297 


-1,510 


+«2 


-1,592 


-1,325 
-958 

-1,795 
-1,771 


-5,81*9 


1,700 
1,237 


2,937 


1,058 
l,6i6 
1,251 
3,5732/ 
25 


37,000 


+4,667 


♦58 
+167 
-987 


-762 


-M76 
-950 
-325 
-350 
+1,237 


-861* 


-1,21*1 
+51*2 
+213 

+1,365 
+25 


272 

20 

1*59 

7512/1     +1,066 


-81 

+1,096 
*5i- 


-5,505 


+3,913 


V 


Bally  Treasury  Statement,  except  as  noted. 
Less  than  $500,000. 

Based  upon  the  191*8  Budget  document  as  re-rised  August  20,  19l*7' 
Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  var  contracts. 
Information  on  the  amount  of  such  deposits  is  not  aTallablo  on  the 
basis  of  Daily  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows!   fiscal  year  191*6,  11,063 
million  and  fiscal  year  19l*7,  $279  nillloa.  ^ese  figures  include 
so-called  voluntary  returns. 
Includes  transfers  to  trust  aiccounts,  eto. 


^    Includes  expenditures  for  pablio  works  undertaken  by  Veterans' 
Administration. 

6/  Includes  railroad  retirement  and  railroad  unemployment  activities 

and  excludes  expenditures  made  by  Department  of  Labor,  V.   8.   Inploy- 
nent  Service  (formerly  Office  for  Bmergenoy  Management,  *ar  Man- 
power Comnlsslon,  U.  S.  Snployment  Service),  under  authority  of  the 
Social  Security  Act. 

2/    Iffeot  of  cancellation  of  H.?.C.  notes  to  the  Treasury,  estimated 
at  $9l»l»  ■illion  in  the  Budget  Eevlew  of  Aognst  20,  19l*7,  bas  been 
excluded  both  from  general  expenditures  and  from  eorporatlSB  re- 
ceipts (negative  expenditures)  inasmuch  as  the  transaction  will 
not  appear  in  the  Daily  Treasury  Statement. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  alllions  o 

r  dollars) 

Ind  of  first 
fiscal  rears 

k  Bonths, 
191*6  to  191*8 

Ind  of  fiscal  Tears, 
191*6  to  191*8  1/ 

19)»6 

1^7 

19l»8 

Quaga 
19l»7 
to 
191*8 

Actual 

Istinated 

191*8 

Change 
I9H7  to 
estiaated 

191*6 

19»*7 

Saeorltlei  Issued  >r  the  Qhlted  Statei: 

laterett-'bearlng  dabti 
Public  IsnieC 

Market  Bill  • ,    

182,790 
56,072 

238,862 
20,577 

182,318 
56,081 

167,10? 

59,7iH 

226,822 

29,1*1*7 

-15,210 

♦3,633 

-11,577 

+5,'*32 

-6,11*5 
n,68i* 

189,606 

56,173 

2>*5,779 

22,332 

168,702 
59,01*5 

a. a. 

a. a. 

VftBBnrkfltAbl* >  ■  1 

lotAl  pablle  i8>a6s •• 

238,1*00 

2l»,015 

262,415 

1.117 

263,532 

227,7>»7 

27,366 

255,  U3 

3,172 

258,286 

Spoclal  issue! •••■..•..•■• 

Total  Interest— boftrl  d#  debt 

259,»*39 

2,378  y 

256,270 

2,801 

268,111 

1,311 

269, 1«2 

Matured  debt  and  debt  bearing  no  Interest 

total  pabllo  debt  outstanding 

Seenrltles  guaranteed  b7  the  United  States:     ^ 

261,817 

259,071 

-»*,>*6i 
-11 

-289 

-300 

-3 

-302 

253,200 

-5,086 

39 

502 

33»^ 
378 

8 

33 

>^5 

78 
6 

k67 
10 

83 

6 

'           a. a. 

a. a. 

Intereet-bearlnx  debt: 
Pablle  issues: 

Marketable 

lonmaxkatabl* 

total  interest-bearinc  debt  

5'n 
17 

Matured  debt 

total  guaranteed  seeorities  outstanding 

Total  public  debt  and  guaranteed  securities 

558 

386 

83 

H76 

269.898 

90 

258,376 

118 

+28 

262,376 

263. 918 

259.155 

->».763 

253.318 

-5,058 

outstanding 

Soxiroe!     IU.1t  (raasuiy  Statenent,  except  Cks  noted, 
a. a.     lot  aral labia. 
2/    Eased  upon  the  I9U8  I«idget  doeoaent  as  rerised  isgust  20,   191*7. 


2/    bcludes  goaraatead  securities  held  bjr  the  Sreaanrjr. 
y    Includes  prepa^iients  oa  seeorities. 


Means  of  Financing  Cash  Requirements 


(la  Billions  of  dollars) 


First  1*  months, 

fiscal  years  I9W  to  19l|« 

Oompleta  fiscal  years, 
191*6  to  191*8  1/ 

I9H6 

I9U7 

191I8 

Actual 

Istimated 
191*8  1/ 

191*6 

191*7 

laount  reepilred  to  be  financed: 

Budget  def  1  dt 

15,082 

301 
5,890 

i 

20,676 

52!! 
21,200 

11,136 
51*8 

5,086 
328 

let  expenditures  in  trust  ascouata,   ate.  S/ 

Total  afltmtnt  reoulred  to  be  finnrced  -    .  t  .  -  -  t  .  t  r  ■ 

15,082 

6,191 

873 

11,681* 

5M^ 

Means  of  financing: 

3,135 

11,885 
62 

6,168 
21* 

89 

785 

10,7'W 
10,1*60 

75>» 
10,930 

>*,667 
7'»7 

let  receipts  in  trust  aeceonts,   ate.  ^ 

Total  amount  financed 

15,082 

6,191 

873 

21,200 

11,68»* 

5,1*11* 

Sonreai  Dally  Treasury  Statement,  except  as  noted. 

1/  Based  upon  the  I9U8  Budget  document  as  rerised  Ingost  20,  191*7. 
S/    Comprises  trust  accounts,  sales  and  redemptions  of  obligations  of 
OoTernment  eorporations,  etc.,  in  the  market  (net),  increment  oa 


gold,  seigniorage  oa  silTer,  miseellaneoui  foada  and  accounts,  and 
enrrsntly  a  elaariag  account  for  outstanding  checks  and  telegraphic 
reports  from  Tedaral  Beserre  Banks. 
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Budget  Receipts  and  Expenditures 
Table  1.-  SuiMary  by  Major  Classifications 

(la  allUoiii  of  dollari) 


or  aoa^ 


Bocolpto 


lotol  roeelpti 


Total 
roeelpto 


IntorsAl 
roTonuo 


Oaitoai 


Othor 
reoelpts 


Looa  net 
•pproprlatl on* 
to  fedoral 
Old-ige  and 
SnrrlTori 
Insuranee 
Trust  Jnnd  g/ 


lot 

roeolpti 


Total 

ozpendl- 

tnret 


fapondltnroa  ^ 


Ooneral 


Batlonal 

defonoo 

and 

ralatad 

aotlT- 

itloo 


Iraasferi 
to  trnat 
aseoimta, 
ate. 


OoTomaent 
oorpora- 
tlona 
(vholl^ 

oimad), 

ote. 
(net) 


Budget 
■urploa 
or 
deficit 

(-)y 


im 

1939 

igw 

191*1 

igte 

19W! 

i?8:::::::::: 

isM •• 

19'>7-'aimary. . 
Tabmazx. 
March 

i^arll 

"i^ 

tfoM 

July 

tmgaat.. . 
Sept eater. 

October.. 


5.668 

5,925 

8,269 

13,668 

'♦7,7'tO 
Ul»,239 
WtJ03 

3,860 

5,72'i 

2,62>» 
3,20U 
5, '•80 

8,U69 
2,865 

>>,8gl» 

2, '•55 


5,67<» 
5,161 
5,303 
7.362 
12.993 

22,l'»H 
41,685 
'»3,902 
140,310 
39.379 

5,iH*6 

2,309 
2,578 
3,993 

2,126 
2,662 

i»,267 
2,197 


359 
319 
3i»9 
392 
389 

^31 
355 
»35 
i»94 

39 

in 
37 
35 

37 
31 

1*2 


2oe 

188 

273  y 

515  y 

286  y 

916  y 

3,292  5/ 


i/ 


",'*93  p 
,829  5' 


398 
333 
239 

27H 

589 

l,'*52 

306 
171 
5gi» 

216 


387 
503 
538 
661 
869 

1,103 
1,260 
1,283 

1,201 

Uo 
2U 
68 

339 

7 

71 

328 

13 


5,855 
5.165 
5,387 
7,607 
12,799 

22,282 

U4,ll»9 
W,i»57 
^3,038 
'•3,259 

3,820 

'•,378 
5,701 

2.556 
2,865 
5,'*73 

2,397 
2,536 

'♦,872 

2.390 


7. 
9, 
9, 

79. 

95, 

100, 

1*2 


031 
027 

297 
765 

290 
702 

573 

71'» 
iJ05 


3,113 
3,9W 
3,598 

U,ooi 
3,851 
5,5'tO 

3,669 
3,060 
2,932 


5,985 

7,313 

7,109 

6,0795/ 

6,005 

5,635 

6,149 

8,730 
l'f.559 
2lt,323 

1,523 

2,1»73 
2,063 

2,206 
2,706 
3,059 

2,075 

1,729 
1.737 

1.172 


1.029 
1,206 
1,657 
6,301 
26,011 

72,109 
87,039 
90,029 

48,542 
17,1'»2 

1,1*12 

i,'»57 

1,1*28 
1,728 

1,327 
1.493 

979 
908 

1,151 


225 
187 
232 

331 

381 

U35 

^M 

1,918 
1,355 

1 

1*6 

1*32 
18 

5U9 

273 

9 

60 


-208 

320 

29? 

1,054 

1,893 

1,523 

1,829 
108 

106 

20 

-61U 

970 

65 
151 
180 

63 


-i,in 
-3,862 
-3,910 
-6,158 
-21,1*91 

-57.'^20 

-51,l*2H 

-53,941 

20,676 

.75'» 

706 

1*61* 

2,102 

-i,i*i*5 

-987 

-67 

-1,272 

-524 

1.940 

-55 


Senreoi 
1/ 


y 


Dally  Treaauiy  Bt&teaant. 

Ixoludo*  aaonate  for  public  debt  retlrenent  vhldt  are  chargeable 
to  the  (iBkiag  fond,  etc.  under  epeelal  prerlalons  of  lav. 
lor  ezplanatlOD  lee  table*  vhleh  follow  entitled  'Social  Security 
Prograa. ' 

let  receipts  less  total  expenditures. 

Includee  recorerles  of  V.   8.  Investments  In  capital  funds.     Such 
reeorerlea  totaled  $54  alllion  In  the  fiscal  year  1940;   $319  Bil- 
lion In  the  fiscal  year  194l;   $18  alllion  In  the  fiscal  year  1942; 
and  $10  allllen  In  the  fiscal  year  1943. 


y    Becelpta  froa  reductions  In  capital  stoek  and  pald-la  surplus 

aral labia  to  be  reissued  under  existing  lav  are  Included  as  negatlre 
Items  under  expenditures.      Such  rednotlona  totaled  $315  million. 

i/    Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Infomatlen  on  the  amount  of  such  dejwslts  is  not  arallable  on  the 
basis  of  Bally  Treasury  Statementa.     On  the  baala  of  eoTerlng  war- 
ranto,  such  deposits  were  as  followai     fiscal  year  1943,   $558  mil- 
lion;  fiscal  year  1944,  $2,235  million;   fiscal  year  19%,  $2,04l 
Blllloaj   fiscal  year  1946,   $1,063  million;    and  fiscal  year  I947, 
$279  alllion.     iniese  figures  Include  ao-ealled  Toluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^ 


(In  millions  of  dollars) 


fiscal  year 
or  aoatk 


Total 


Income  and  profits  taxes 


Total 


Vithhald  by 
employers  2/ 


Other 

y 


Snploynent  taxes 


Total 


Social  security  taxes  ^ 


federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


Tederal  Unemployment 
Tax  tct  (Unemploy- 
nent  Insuranee) 


Saxaa  on  ear- 
riers  and  their 

retirement) 


Miscel- 
laneous 
Internal 
roTesue 


1938 

1939 

1940 

1941 , 

1942 

19'*3 

1941* 

^^ 

1946 , 

VM 

1947-JaBnai7.. 
February. . 
March 

April 

Msy 

June 

July , 

iognst 

Septeaber 

October. . 


5.674 

5,161 

5,303 

7.362 

12,933 

22,l44 

41,685 

43,902 

40,310 

39,379 

4*274 
5,446 

2,309 
2,578 
3,993 

2,126 
2,662 

4,267 

2,197 


?,64o 

2.189 
2.125 

3,470 

7,960 

16,094 

34,655 
35,173 
30,885 
29,306 

2,664 

3,222 

4,650 

1.597 
1.619 
3,270 

1,382 
1,668 
3,435 

1,345 


8,393 

10,289 

9,392 
10,013 

546 

1,376 

785 

584 

1,218 

778 

625 

1.255 

797 

644 


2,540 
2,189 
2,125 
3, '•70 
7,960 

16,094 
26,262 

24,884 
21,493 
19,292 

2,117 
1,845 
3,865 

1,012 

4oo 

2,492 

757 

413 

2,639 

702 


755 

740 

833 

925 

1,186 

1,498 
1,739 
1,780 
1,701 

2,024 


58 
387 

114 

121 

80 
352 
133 

70 


5l'» 
530 
604 
691 
896 

1,130 
1,292 
1,310 
1,238 
l,'t59 

42 
266 

25 

340 
8 

72 

329 
14 

66 


90 
101 
108 

98 
120 

158 
180 
185 
180 
185 

14 

116 

12 

4 

12 
1 

2 

9 
3 


150 
109 

121 

137 
170 

209 
267 

285 
283 
380 

1 

5 

77 

3 
12 

112 

6 

13 

116 


2,279  5/ 

2,232 
2,345 
2,967 

3,847 

'•,553 
5,291 
6,949 
7,725 
8,o49 

693 
666 
682 

638 
595 
602 

663 
643 
699 

782 


Sonrcei     Dally  Treasury  Statement. 

1/    Tor  further  details,   see  chapter  entitled  'Internal  RoTonue  Statis- 
tics." 

£/     Hecelpts  of  Victory  taxes'  withheld  pursuant   to  the  Eoyenue  Act  of 
igU2  bare  been  classified  as  'Other'  Income  and  profits  taxes. 

i/     lor  the  period  prior  to   September  1939,    the  data  In  the  columns 
entitled  "Tederal  Insuranee  Contributions  Act'  and  "federal  tJnaD- 


ploynent  Tax'  represent  collections  under  Titles  Till  and  IX, 
respectively,   of  the  Social  Security  Act. 

4/     Levied  under  the  Ballroad  Retirement  Tax  Act  commencing  January  1, 
1947;   prior  thereto     under  the  Carriers  Taxing  Act  of  1937. 

5/     Includes  less  than  4500,000  in  receipts,   from  "Agricultural  Adjust- 
ment taxes." 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures^ 


(IB  allliOBi  of  dollara) 


193« .•• 

1939 

igw 

19U1 

X9i« 

19U3 

ijw 

19'^ 

19U6 

19U7 

19U7-Jaauai7.. . 
VobruAiy. . 
March 

April 

UV 

JUB« 

July 

Insist . . . . 

Septembsr. 

Ooto'ber. . 


Total 
gonoral 
•zpond- 
Iturot 


5.985 
7.313 
7.109 
6.079 
6.005 


5.6?5 

6.1U9 

8.730 

i>».559 

2"*.  323 


1.523 
2. '♦73 
2,063 


2.206 

2.706 
3.059 


2,075 
1,729 

1,737 


1.172 


Totoran*'   MalnlttratloB, 
Intorast  on  jrablle  dabt,   and 
rafondt  of  tazaa  and  dutla* 


Total 


1.567 
1.56»» 
1.687 
1.751 
1.906 


2.U56 

3.500 

6.258 

10.620 

ikMl 


960 

850 

1.552 


1.329 

1.21*1* 

2.389 


90U 
701 

1,205 


Tatarani' 
AdBlBia- 
tratloB 
2/2/ 


689 


582 

557 
557 
553 
555 


|7| 

2.871 
6.Ult2 


5U9 
51*5 
565 


59U 
581 
583 


539 
1*95 
i«S5 


U7« 


iBteraat 
OB  tha 
public 
dabt 


926 

91*1 

I.OUI 

l.Ul 

1.260 


1.608 
^.609 
5.617 
1*,7S2 

4,958 


12U 
626 


lUl 

92 

1.396 


2U5 

103 

668 


157 


BafuBda 

of 

tazat 

and 

dutlat 

is/ 


u 

89 

87 

91 


262 

1.707 

3.027 
3.01*1 


68 

181 

361 


593 
571 

1*10 


120 

103 

52 


Othar  ganaral  azpaadltoraa 


Total 


5>^ 


i*.ia6 
5.751 

'».327  10/ 
i*.099 


3.178 
2.61*9 

2,1*72 

3.938 

9,882 


563 

1.623 

512 


877 
.H63 
670 


1,170 

1,028 

532 


1*83 


Source  I 


^ 


}i/ 


6/ 


Dally  TreBBUiy  Statement. 
Less  than  $500,000. 

Oeneral  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'   Administration. 
Does  not  Include  transfers  to  trust  accounts,   etc.     These  are 
shown  In  Table  5- 

"Hefunds  of  taxes"  include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  Security  program.     Sx- 
cest  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  postwar  credit  ecjaal  to  10^  of  the  ex- 
,  cess  profits  tax  paid.     The  Tax  Ad.}U6tment  Act  of  19U5  reduced  ly 
lOSf  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
postwar  credit.      Tor  amounts  of  excess  profits  tax  refund  bonds 
Issued,    see  table  entitled  "Analysis  of  Issuance  and  Eetlrement 
of  Public  Debt".     Outstanding  excess  profits  tax  refund  bonds  may 
be  redeemed  at  the  option  of  the  holder  commencing  January  1, 
I9U6;  irtien  such  redemptlcos  oocur,    they  will  appear  as  retirement 
of  public  debt. 

Consists  of  Department  of  Agriculture  expandltures,    except   forest 
roads  and  trails  which  are  Included  in  "Public  works."    Amounts 
for  restoration  of  capital  Impairment  of  Commodity  Credit  Corpora- 
tion are  as  follows:      Jlscal  year  191*5,   $257  million;  July  19l*6, 
$921  Billion;   and  May  191*7,   $61*2  million. 
Includes  railroad  retirement  and  railroad  unemployment  activities 


Aid  to 
agrl- 
eultnra 
1/5/ 


85I* 
1.22* 
l,5l»l 

81*7 
1.098 


1.093 
912 

7635/, 

998  11/ 
2.299  W 


65 
7i» 
86 


97 
71.85/ 

— D 


80 
21* 
1*9 


70 


Social 

Saeurlty 

procraB 

1/y 


Wi 


515 


511* 
529 
1*97 
550 
767 


69 

81 
26 


16 

'21 


92 

80 

53 


72 


Public 

works 
1/ 


80l* 
1,000 
91*9 
738 
680 


il 


1,038 


93 

93 

107 


ui 


iBtsr- 
natloBBl 
fiBaaaa 
1/ 


833 

3,801 


200 

1.209 

200 


1*50 

359 
300 


Clviliaa 
Coasar- 
vatioB 
Corps 

2/ 


326 
290 

283 

257 

163 


IS 


700 
605 
k3 


52 


Direct 

aad 

work 

rallaf 

2/ 


1.1*76 
2.21*2 
1.573 
1.37'* 
970 


299 

17 


Other 
i/ 


622 
61*2 

685 
65'* 
673 


712 

758 

890 

1.151 

1.976 


130 
190 
135 


21*1 
251* 


205 

226 

280 


17« 


and  excludes  expenditures  made  by  Department   of  Labor,   tJ.   S.  to- 
ployment  Service  (formerly  Office  for  Snergency  Management,   War 
Manpower  Commission,   V.   S.  Bmployment  Service),  under  authority 
of  Social  Security  Act.     Tor  further  details,    see  tables  which 
follow  on  the  Social  Security  program. 

2/     Includes  public  buildings,   public  hi^vays  (including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,   Tennessee 
Valley  Authority,   Public  Housing  Administration  (formerly  federal 
Public  Housing  Authority),    reclamation  projects  and  the  Ribllc 
Works  Administration.     Ixcludes   certain  expenditures   for  public 
works  in  connection  with  national  defense  and  related  activities 
by  the  fbderal  Works  Agenoy,   beginning  July  19l*l. 

8/     Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  iBter- 
natlonal  Bank  and  International  Monetary  hnd;    credit  to  Qiited 
Kingdom;   liport-Import  Bank  of  Washington  -  capital  stock;    assist- 
ance to  Oreece  and  Turkey;    relief  to  people  of  countries  devastated 
hy  war;    and  relief  to  civilians  In  occupied  countries. 

2/     Classified  as   "Other"  expenditures  commencing  July  1,    19l*5-     'b'  "*" 
dltlonal  information  on  Direct   and  work  relief,    see   "Treasury  Bul- 
letin" for  August  191*5,  page  6. 
ip/     Cross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment 
agencies.     Tor  further  details   see  "Treasury  Bulletin"  for 
Jxme  191*3     page  9,    footnote  12. 
11/     Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budget  Receipts  and  Expenditures  -   (Continued) 


Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollmrB) 


nteal  jrear 
or  Bontli 


Var 

Dtpart- 
■ent 


HaT7 

Di part- 
sent 


Araed 
force! 
Leare  Act 
of  I9U6 

y 


Bond*  Cash 


i^rlcul- 
tur* 
Depart- 
ment 


Ted- 
eral 
Secu- 
rity 
Agency 


Ted- 
aral 
Works 
Agency 


Housing 

and 

Borne 

Ti nance 

Agency 

2/ 


Selective 
Service 
(adnlnlB 
tratlve) 


Treas- 
ury 

Depart- 
ment 


United 
States 
Maritime 

Commis- 
sion 


Var 

Ship- 
ping 
Adaln. 


Aid 

to 

China 


United 

latlons 

Belief 

and 

BehaMl- 

1 tat ion 


Surplus 
property 
disposal 
agencies 


Other  iar- 
tlonal  de- 
fense and 
related 
activities 
expendi- 
tures j/ 


1931 

1939 

19J«0 

19U1 

I9l« 

X9»t*' 

19{|5 

191*6 

X9»»7 

I9U7. January... 
February. . 
March 

April 

Itar 

June 

July 

August 

Septemher. 

October. . . 


i.oas 

1.206 

1.657 

6.301 

26.011 

72.109 
•7.039 
90.029 

17.1't2 

l.UlS 
l.iJST 
1.U28 

1,728 
1,327 
1.H93 

979 

908 

1,006 

1,151 


i2: 


U32 
U90 
667 
,678 
070 


»«.2#5 
ll9.2l)2 
50.337 
27.800 
7,'»25 

57U 
611 

735 
707 
SU4 

■^3 
»*31 
568 

645 


596 

673 

892 

2.313 

8,580 

20,888 

26,538 

30,O«7 

15.161 

U.998 

353 
351 
359 

U15 
362 
383 
368 

319 
30U 

357 


1.8U7 

278 
269 
303 

267 
91 
35 

3'! 
1*9 


139 

20 
23 
23 

21 

6 

k 

k 
k 
6 

7 


696 

2.011 
2.1U3 

1.198 
1.0>tl 

-17U 
-98 

-ll» 

2 

13 

-38 

-27 


62 
111 

153 

133 

122 
60 
16 

1 
1 
1 

1 
1 


215 

228 

185 

91 

UO 

2 
2 
2 

U 

5 

3 

6y 

6/ 


1*5 
297 

6O8 
539 

70 

80 

99 

'I 
k 

U 
3 
3 
6/ 

If 


1? 
J3 

52 
59 
63 
52 
3>» 

2 

3 

2 

2 
2 
3 
3 

1 
1 


zk 
519 

1.201 

l,'+32 

1.U62 

695 

IZk 

5 
20 

12 

-9 
■     -3 

-1 


1 

M» 

99 

51 

929 

2.776 
3.812 

3.227 
69U 
271 


132 

1.105 
1.922 

2.0U2 

1.367 

7U 

5/ 
5/ 
5/ 
1/ 

5/ 


200 

Mo 

lUo 
120 


llU 

664 

1.501 

102 
103 

52 
189 
101 
132 

81 

53 
13 

41 


106  V 

4U2  " 

45 

% 

^ 

51 

49 
40 
26 

22 


108 
382 

795 
991 
1,022 
611 
307 

25 
12 
15 

20 
16 
12 

6/ 

^j 


Sonrcei  Dally  fraasury  Stateaeat • 

*       Uss  thaa  $500,000. 

^    Adalnistratlve  expenses  in  carrying  oat  previsions  of  Act  are 

laoluded  under  Wax,   lavy,    and  treasury  (Coast  Ouard)   Departments. 

2^     Toraerly  Batlonal  lousing  Agenoy;    inolu^vs  war  puhlio  heusiag 
fnaotloBs. 

"^    Includes  var  expenditures  of  Oonmaroe,  Justise,   Interior,  labor,  and 
State  Departments;   Civil  Serrloe  OokbIesIod;   IzeontlTe  Office  of  the 
President   (including  Office  for  Imergene^f  Management);   Panama  Canal; 
and  oi^ltal  stoslE  of  Snallsr  Var  Plants  OorporatloB.     Includes  De- 
fense Aid  Special  fund  through  the  fiscal  year  1943l   thereafter  such 


expenditures  are  reflected  within  the  respective  departments. 

>)/     Classification  changed  to  reflect  expenditures  under  lational  De- 
fense and  Belated  aotlTlties.*      Prior  year  expandltnre*  are  Inoludai 
uitler  'Oenaral.* 

*J    Iffectlve  Septenbsr  1,   1946,   expenditures  of  the  Var  Shipping  Adninis- 
tratlea  are  included  with  the  expenditures  of  the  V.   S.  Karitim* 
Oommlsslon  to  which  all  fucotioas  were  transferred  for  the  purpose  of 
liquidation  by  December  31,    1946,  pursuant  to  Sea.   202,  Public  Law 
492,   spproved  July  8,   1946. 

i/    lot  classified  separately  from  other  expenditures  of  these  agencies 
after  June  194? . 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  olllions  of  dollars) 


fiscal  year 
or  month 


Total 


Veterans' 
Adminis- 
tration 
1/2/ 


Social 
Security 
program 
1/i/ 


Sovercment 

employees' 

retirement 

funds 

(tr.  S.  share) 


Aid  to 
agriculture 

1/V 


Federal 
contribution 
to  District 
of  Columbia 


1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1947-January. . 
February. 
March.... 

April 

"ay 

June 

July 

.fagost. . . 
September 

October.. 


225 
187 
232 
331 
381 

'*35 

556 

1.646 

1,918 

1.355 

71 

16 

1 

46 

432 

18 

549 

273 

9 

60 


10 

1 

30 

101 

1,126 

1.381 
817 

27 
16 

1 

1 
432 

18 

25 

16 

9 


146 
107 
121 

132 

145 

221 
274 
3I8 
302 
3O8 

44 


US 
521 

56 


73 
75 
87 
93 
103 

107 
177 
197 
247 

223 


2 

245 


18 

91 

126 

71 

-3 

* 

-18 


Source:  Dally  Treaauiy  Stataaent.  ^ 

•   Less  than  $500,000. 

1/  Additional  transactions  are  shown  in  Table  3-  4/ 

2/  Comprises  Adjusted  Service  Certificate  Fund  and  the  Batlonal  Service 
Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


Includes  railroad  retirement  and  railroad  unemployment  activities.  For 
further  explanation  see  tables  lAlch  follow  on  Social  Security  Program. 
Bepresents  transactions  In  commodity  food  stamps  by  Department  of  Ag- 
riculture. This  activity  formerly  cane  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 

(In  Billion*  of  dollar*) 


fltcal  year 
or  month 


Total 


Ooamoditj 
Oro&lt 
Oorpor»- 
tion 


Izport-Iaport 
Bank  ot 
tfaahlncton 


ladaral 
Heuaing 
Adolnla- 
tratloa 


PaWlc 
Sousing 
IdBlnla- 
tratloa  1/ 


Eoaa  Ownara' 
lAaa  Cor- 
poration 


Bsoonttnictlon  Tlnanoa 
OorporatiOD  2/ 


latlonal  dafanta 
and  ralatad 
aetiTltiai 


Othar 


Boral  Ilaetrl- 
fi cat ion 
Adainlatration 


Othar 

V 


1938 

1939 

19W 

19U1 

I9>»a 

W"*? 

19'w 

19!*5 

19>^ 

ig"*?/ 

19'*7-Januar7. . . 
February, . 
Karch 

ipril 

May 

Juna 

July 

tagaaX. . . . 

September. 

Oetobar. . . 


-208 

320 

307  r 

1.056r 
1.893 


1.523 

1.829 

-7 

-1.305 

-31'* 


108 
-32 

106 


20 
-6l»» 

970 

65 
151 

180 


-ISU 

136 

210 
3U7 
2l»2 


63 


101 

-39 

-21 


28 

-5905/ 


8 
ll« 

-80 


-12 


-106 
^3 


78 

70 

103 


73 
83 

81 


-9 
25 


89 


-5 

-5 


.6 

-2 

-5 

-20 

-1 


1 

55 
17 


-3 

15 

12 

1 

1 


-'»3 

-60 

-UO 

-239 

-256 


-363 
-396 
-323 

-275 

-202 


-19 

-iS 

-16 


-15 
-13 

-18 


-12 
-16 

-17 


-13 


35** 
2,255 


5.189 

2,682 

1*72 

328 

138 


-102 

-73 
3 


-87 
-59 
676 


I 


-9 
ai»7 

U2 

371 

-319 


-727 
-2U7 
-288 

-23 

215 


Ui 
17 
50 


-35 
-18 
119 


83 
19 
2U6 


3U 

• 

-1 
-1 

1 


1 

-1 

-3 

-7 

-30 


1 

-2 

1 


-8 

7 
-33 


n.a. 
n.a. 

n.a. 


-5 
-59 
«3r 
•1 

-71 


-37'* 
-UU6 
-31*2 
-159 
27 


8 

11 
-3 


55 
-23 

37 


So\2rce:      Daily  Treasury  Statement. 
n.a.     Hot  available. 
*       Less  than  $500,000. 

1/     Hame  changed  from  Tederal  Public  Housing  Authority  (originally 
0.    S.    Housing  iathority)  pursuant   to  Eeorganlzation  Plan  Bo.   3 

of  19'*7. 

gj     Includes  transactions  on  account  of  HTO  Mortgage  Company,  Pederal       ay 
national  Kortgoge  Association,  Office  of  Metals  Heeerre,  Office  of 
Bobber  Beserve,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, n.  S.  Commercial  Company,  "ar  Damage  Corporation,  and  Buhbar 
DeTelopment  Corporation. 

y     Includes  Tederal  CroJ)  Insurance  Corporation,  larm  Security  Adminis- 
tration, federal  'arm  Mortgage  Corporation,  lederal  Savings  and 
Loan  Insurance  Corporation,  Tederal  Intermediate  Credit  Banks  -         £/ 
Production  Credit  Corporations,  and  Tennessee  Talley  Authority. 

U/  Payments  of  $957  million  were  made  during  the  fiscal  year  I9U6  by       r 


the  Agriculture  Department  (charged  as  war  and  defense  actirities) 
to  the  Commodity  Credit  Corporation  in  reimbxirsement  for  agrieul- 
tural  commodities  procured  in  connection  with  the  lend-lease  pro- 
gram and  reflected  in  preTious  0]5)enditure8  of  the  Commodity 
Credit  Corporation.  Similar  payments  during  the  fiscal  year  191*5 
amounted  to  $1,182  million. 

The  act  of  May  26,  19U7  authoriied  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  the  amount 
of  $6U2  million  for  the  restoration  of  Its  capital  iapairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Oovernment  corporations  (wholly  owned),  etc. 
(net).  A  similar  payment  of  $921  million  was  made  in  July  19^6, 
pursuant  to  the  act  of  July  20,  19U6. 

Hot  classified  separately  from  other  expenditures  of  the  corpo- 
ration after  June  19'*7. 
Berlsad. 
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Bud^t  Receipts  and  Expenditures  -  (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1088 

(In  ■llllana  of  dollars) 


Calendar  year 


Feb. 


Mar. 


Apr. 


May 


3\xn» 


JtOy 


Aug. 


Sept. 


Uov. 


Dec. 


Ret  budget  reoplpti  1/ 


1938. 
1939. 
19W1. 
1941. 
19'»2. 

19^3. 
19'tl*. 
19^5. 
19U6. 

191*7. 


29i> 
271 
315 

578 


788 
2,  TUT 
3,556 
3,819 
3,820 


308 
367 

758 


955 
2,503 
3,767 
3,678 
U,378 


916 

687 

799 

1,566 

3,51*7 


5,206 
6,573 
6,892 
5,71*7 
5,701 


262 
213 
30U 
565 
695 


1,511* 
3,087 
2,929 
2,677 
2,556 


373 
31*7 
1*00 
39U 
563 


1,1*80 
2,950 
3,085 
2,733 
2,865 


771* 

557 

61*9 

1,276 

2,1*92 


1*,569 
6,2i*7 
5,911* 
U,U79 
5,1*73 


273 
265 
331 
U13 
71*7 


2,007 
2,163 
2,695 
2,539 
2,397 


1*1*9 
372 
1*1*7 
397 
587 


2,721 
2,568 
2,997 
2,1*31* 
2,536 


676 

676 

711 

1,135 

2,527 


5,1*1*7 
5,926 
5,189 
i*,i*78 


300 
279 
333 
1*1*5 
607 


2,030 
2,001 
2,530 
2,51*1* 
2,390 


350 
36I* 
362 
56I* 
601 


2,099 

2,21*0 
2,371* 

2,361* 


672 
521 

71*0 

1,212 
2,701 


5,736 
5,1*16 
U,ll8 
i*,107 


Budget  expenditures  2/ 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
191*5. 
191*6. 
191*7. 


A.  Excluding  net  expenditures  of  GoTemment  corporations  (vholly  owned),  etc. 


U92 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
i*,89l 
3,005 


l*7U 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,1*60 
3,510 
3,91*6 


705 
8ao 

822 
1,399 
3,1*21 


7,351* 
8,525 
9,1*33 
1*,602 
3,1*92 


631 

730 

783 

1,315 

3,753 


7,1*66 
7,859 
7,968 
l*,251 
3,981 


566 

691* 

61*7 

1,11*1 

3,953 


7,1*35 
8,292 

9,275 
3,677 
i*,it66 


930 
895 

887 
1,528 
l*,530 


8,327 
8,625 
9,61*1 
5,513 
U,570 


725 

761* 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
l*,511* 
3,60H 


61*5 

77I* 

706 

1,529 

5,215 


7,617 
8,119 
7,351* 
2,796 
2,909 


718 

7U1 

759 

1,871* 

5,931 


7,535 
7,930 
6,611 
2,851 
2,752 


737 

^9 
2,083 
5,937 


7,1*56 
8,021* 
5,950 
3,023 
2,383 


61*6 
61*8 

817 
1,858 
6,363 


7,839 
7,828 
i*,656 
2,557 


830 

832 

1,172 

2,51*2 

6,500 


7,1*52 
8,1*16 
5,1*1*5 
3,618 


B.     Including  net  expenditures  of  GoTemment  corporations  (vholly  owned),   etc.  2j 


8,239 
1*,860 
3,113 


7,281 
3,1*35 
3,911* 


9,266 
3,81*5 
3,598 


7,901 
1*,268 
1*,001 


9,112 
3,861* 
3,851 


9,752 
5,352 
5,51*0 


8,100 
8,821 
3,61*1* 
3,669 


8,31*1* 
7,291 
2,932 
3,060 


7,902 
6,687 
2,755 
2,932 


8,135 
5,695 
2,965 

2,1^5 


7,91*6 

i*,58l 
2,529 


8,1*20 
5,013 
3,662 


Budget  surplus  or  deficit  (-)  MJ 


1938.... 
1939.... 

191*0 

191*1 

191*2 

191*3.... 

191*1* 

191*5... 
191*6.... 

191*7.... 


191*1*. 
191*5. 
191*6. 
191*7. 


A.  Excluding  net  expenditures  of  GoTemment  corporations  (wholly  owned),  etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,581* 
-l*,823 
-J*,  61*5 
-1,073 
811. 


.166 
-21*5 
-22I* 
-531* 
-1,871 


-5,161* 

-5,359 

-3,693 

168 

1*32 


212 

-132 

-22 
167 
126 


-2,11*7 

-1,952 

-2,51*0 

1,11*6 

2,209 


-369 

-517 

-1*79 

-750 

-3,058 


-5,952 
-J*, 772 
-5,01*0 
-1,573 
-1,1*21* 


-193 
-31*8 
-21*7 
.71*7 
-3,391 


-5,955 
-5,31*2 
-6,190 
-91*1* 
-1,601 


-156 
-339 
-237 
-252 
-2,037 


-3,758 
-2,378 

-3,727 

-1,031* 

903 


-1*51 

-195 

-1*99 

-1*02 

-1*87 

-258 

-1,185 

-1,133 

-i*,i*13 

-1*,628 

-5,105 

-l*,896 

-5,91*7 

-5,551 

-5,862 

-1*,357 

-1,975 

-363 

-1,207 

-373 

-1*0 

-65 

-1*8 

-739 

-3,1*01* 


-2,087 

-2,001* 

-1,1*22 

1,627 

2,119 


-1*37 

-1*1*2 

-536 

-1,637 

-5,331 


-5,1*26 

-6,023 

-3,1*20 

-1*79 

7 


-296 

-281* 

-1*55 

-1,291* 

-5,761 


-5,71*0 

-5,587 

-2,28s 

-193 


-157 

-311 

-1*32 

-1,329 

-3,799 


-1,716 

-2,999 

-1,327 

!*90 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  y 


-l*,683 

-1,01*2 

706 


-3,511* 
21*3 
i*6U 


-2,373 
1,902 
2,102 


-i*,972 
-1,591 
-1,1*1*5 


-6,028 

-1,131 

-987 


-3,838 

-873 

-67 


-5,937 
-6,126 
-1,105 

-1,272 


-5,776 

-1*,293 

-1*99 

-521* 


-1,976 

-1,1*97 

1,723 

1,91*0 


-6,131* 

-3,165 

-1*20 

-55 


-5,706 

-2,208 

-165 


-3,001* 

-895 

1*1*5 


5,650 
1*,918 
5,831* 
8,81*9 
16,1*03 


31*,  551* 
1*1*, 1*21 
1*6,01*6 
1*1,601 


8,097 
8,885 
9,657 
19,053 
56,020 


88,081* 
97,158 
90,552 
1*5,801+ 


89,61*0 
1*1*,  U3 


-2,1*1*7 
-3,967 
-3,823 
-10,204 
-39,618 


-53,530 

-52,737 

-1*1*,  505 

-l*,20l* 


-1*3,591* 
-2,512 


Source:  Daily  Treasury  Statement. 

1/  Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

SurrlTors  Insurance  Trust  Fund. 
2/  Excludes  public  debt  retirements. 


y  Monthly  figures  for  the  period  January  1938  through  June  1941*  are 

not  presently  available. 
1*/  Net  receipts  less  total  axpanditures . 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  millions  of  dollarB) 


7100811  7eaT 
or  month 


1938 

1939 

igiw 

igui 

iskz 

i9'»3 

igUU 

191^5 

19U6 

13^7 

igl*? -January. . 
February. 
March. . . . 

April 

May 

June 

July 

io^at . . . 
September 

Oetober.. 


Total  truat 
funds,    etc. 
[net  re- 
ceipts  (+) 
or  net 
expendi- 
tures (-)] 


tit6 
+l,20l* 

•tgoB 

-1,613 

-338 

-2,222 
+791 
-52U 

-Jits 

-125 
■6I7 

-33 

♦269 
499 

-e3i* 

-129 
+206 

-435 

+283 


federal  Old-ige  and 
SurrlTore  Insurance 
Trust  Tund 


Het 


+1 
+1 
+3 

+10 

•t6 

+6 

•60 

+26 

-37 

+38 
+227 
-2U6 

+26 
+298 

-358 

+71 

+287 
-320 

+19 


Becelpts 


U02 
530 
580 
717 

9ito 

1,190 
1.363 
1,1407 
1.3U9 
1.607 

71+ 

26U 

33 

68 
339 

107 

71 

328 

22 

65 


ib^endl- 
tures 


1)01 
529 
577 

707 
931 

1,185 
1.357 
1.377 
1.323 
1,610* 

36 
38 

279 

Ui 

Ul 

1*65 


k2 

3te 


^ 


National  Service  life 
Insurance  Tund 


Het 


+1 
+11 

-1* 
+11 
+26 
+19 
-11 

-2 

+6 

-2 

+5 

-15 

•e 

-5 

-11 

-7 


Becelpts 


U 
U6 

316 

905 

2,127 

2.351 
1.501* 

70 
65 
1*7 

53 
U73 
22s 

66 
5^ 

uo 


£xpendl' 
tures 


3 
36 

320 

893 

2,102 
2,332 

1.516 

72 
60 

Us 
ks 

1+88 
218 

71 
65 

»»7 
52 


Unemployment 
Trust  Fund 


Net 


+12 
+1 
+1 
.1* 


-6 

■6 

-1 

+32 

-23 

+9 
+5 
-6 

-8 

+6 

-10 

+9 
+3 

-12 


BecelptE 


763 
838 

959 
l.llU 
l,2l»i* 

1.399 
1.567 
1.50s 

1,280 
1.289 

101 

175 

50 

'♦3 
251 
117 

1*9 
2lt5 

U3 

Ul 


Expendi- 
tures 


751 

837 

957 

1,118 

1.2^3 

l,l40U 
I.56U 
1,508 
l,2l«8 

1,312 

91 
171 

55 

2't5 
127 

39 

2U2 

5U 


Ballroad  Betlre- 
ment  Account 


Net 


+2 

+2 

-2 

+11 


+1 


+1 


Becelpts 


ll48 
109 
123 

127 
IM* 

221 
273 
32U 
312 

323 


i»6 

22 
512 

« 

57 


Xxpendl- 
tores 


1U6 
107 
125 
U6 
iWl 

217 
275 
323 

308 

322 

U3 

,1 


U6 

21 

511 
1 

• 

57 


Fiscal  year 
or  month 


1938. 
1939. 

igito. 
19U1. 
191*2. 

19'*3. 
191*1*. 

191*6. 
19U7. 


I9U7 -January. . 
February. 
March.. .. 


April. 
May... 
June.. 


July 

Attest 

Septanlier . 


Oetober. 


Other  trust  accounts  1/ 


Set 


-1* 
+2l* 

■65 
+eo 
+it6 

+92 
+129 
■1620 
-110 

-302 

■^ 

+237 

+118 

+85 
-185 
-ll*0 

+U 
♦61 
+91 

♦«5 


Becelpts 


323 
3U9 
366 
1*06 
1*72 

658 

91*9 

1.693 

2.135 

1.505 

53 
296 
160 

11*1* 

-11*6 

2i*9 

87 

3U5 

lUo 

123 


Ixpendl- 
tures 


327 
325 
331 
386 
U26 

567 

820 

1,072 

2,2l*5 

I.8O7 

1*8 

59 

1*2 


389 
83 

28U 
1*9 

38 


Increment 
on  gold 


Net 


Sonreet 


Sally  Treasury  Stateaent. 
Less  than  $500,000. 


-51 
-5 


Seigniorage 
on  silver 


Net 


+90 
+90 


+20 
+11* 


•♦eUa 


Special  deposit 
accounts  and  mla- 
cellaneous  funds  2/ 


Net 


-1* 
-16 
■*6e 

-2 
+116 

+26U 
+503 
+1,669 
-61*7 
-372 

-1*1* 

-11(6 

+71 

+101 
-39 
-1)6 

-51 
+J*3 

-27 


Sales  and  re- 
demptions of 
obligations 
of  Oovernment 
corporations, 
etc. ,   In  the 
market  (net)  y 


+1,106 
■te88 
•♦652 

-1,809 

-69U 

-2,871* 

-1.553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 

-3 

+7>* 

+2 


Clearing 
account 


+555 

-56 
+102 

+39 

+67 

+37 

+3 

-ll*6 
-173 

-121 
+2lU 


^    Includes  OoTemaeat  retlreaent  funds,  etc.  (See  footnote  2.) 
S/    Comprises  ^bllo  Vorks  Administration  rerolrlng  fund,  speoial 
deposits  (net),  and,  during  the  fisoal  years  I9U0  throng  19l*5, 


transactions  in  commodity  food  stamps  by  the  Dspartment  of  igrl- 
eulture.  Oommsncing  Jnly  1,  I9U5,  snob  transactions  are  olassified 
as  "Other  trust  aooounts.' 

Het  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(la  allliona  ot  jLollarB) 


n.soal  year 
or  aonth 


1938 

1959 

1^ 

iSjl 

i9ita 

^::::::::;:: 

19»»7 

Tebroary. . 
Haroli 

April 

Kay 

Jobs 

July 

Mcsit . . . , 

9apt amber. 

Oat (bar... 


Baeaipte 


Oroaa  raoelpti 


lotal 


66.2 


Sooial  Seerurlty  taxes 


Tedaral  Iniraranoe 

Contributions  Aat 

(Old-a^  InBnranoe)   1/ 


60X.>» 

51>».1» 

631.2 

530.>i 

7ia.2 

6<A.7 

788.2 

690.6 

1,015.6 

895.6 

1,288.9 

1.130.5 

1,472.0 

1,292.1 

1.^.5 

1.309.9 

l,Ul8.1 

1,238.2 

l,6W».3 

l,»»59.5 

56.7 

3?-3 

382.0 

266.2 

37.1» 

25.»> 

72.6 

G9.0 

352.3 

3H0.H 

9.3 

7.9 

7>*.» 

72.4 

338-7 

329.3 

16.7 

13-9 

69.6 


Tederal  TJnemplOTnent 
Tax  Act 
(UnemplSTnent  insQTanoe)2/ 


90.1 
100.9 
107.5 

97-7 
119.9 
158. ^ 
179.9 

184.5 
179.9 
184.8 

Ik.k 

115.8 

12.0 

3.5 

11.9 
1.3 

2.1 
2.8 


Less  ameonts  credited 
to  Tederal  Old-A^ 
and  SnrTiTors  Insor- 
ance  Crast  hnd  iJ 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1,259-5 

1,283.0 

1,200.8 

1,1*3.9 

UO.tl 

23.6 

67.8 

339.2 

6.8 

7l.'» 

328-3 

12.9 

tk.5 


Set 
reoelpta 


217. 1» 
128.2 
17U.5 
126.9 
11*6.7 
185-9 

212.5 
211.5 
217-4 
200.H 

16.2 

117.7 
13-9 

H.7 

13.1 

2.5 

3.1 
10. H 
3-8 

l.C 


Ixpenditnres                                                                                                         | 

Ixoess 
of 

expendi- 
tures 
8/ 

Oranta  to  States 

Pablic 

Children's 

Department 

TlBoal  /ear 

Admlnil- 

Social  Seeoritr  Adainlttratioa 

Health 
Serrica 

Baream  6/ 

of 
Labor 

Be funds 

of 

taxes 

or  month 

Total 

expenses 

Total 

Old-age 
assist- 
ance 

Aid  to 
dapsnd- 
ent 
ohildron 

Aid  to 

the 

blind 

Diiempl07- 
ment  com- 
pensation 
adminis- 
tration 

Pablic 
health 
work 

s/ 

Maternal 
and  child 
health 
serrlees 

Serrices 
for 

crippled 
children 

Chill 

welfare 

serrlce 

V.  8. 

Imployment 
Serriee 
1/ 

1938 

332-5 

20.0 

271.5 

182.2 

25-5 

5-2 

1*1.9 

8-9 

3-8 

2-7 

1.4 

- 

41.0  2/ 

115.1 

1939 

iqlio 

^li 

21.3 

320.3 

208.8 

g;2 

63.2 

5-3 

58.9 

8.0 

3-7 

3-0 

1.5 

- 

1.8 

215.1 

25-3 
31.5 

356-5 
1*15.2 

227.6 
260.1 

6.2 

7.1 

58.3 
63.0 

9.'* 
10.8 

4.8 
5.5 

u 

1.5 
^•1 

~ 

2.5 
2.6 

209.7 
322.5 

igin 

i^ 

50>>.i» 

31.5 

1*69.6 

299.1 

69.1* 

8.0 

70.3 

11.4 

p-5 

4.0 

1.6 

- 

3.5 

357.8 
341.3 

i?lS:::::;:::::::::::: 

527.2 

33-3 

1*91.1 

316.9 

67.3 

8.5 

55-1 

10.7 

6.5 

3.8 

1.6 

20.7 

2.8 

52»*.2 

491.3 

32.1 

1*88.0 

360.6 

57-0 

10.3 

36.3 

10.9 

6.2 

3.8 

1.4 

1-3 

4.2 

311.7 

1^ 

31-9 

1*51.9 

333-6 

52.8 

10.0 

34.2 

10.7 

5-'* 

u 

1.4 

.1 

l'^ 

fl-f 

1^ 

51*3-5 

38.8 

498.1* 

361.2 

59.3 
113.1* 

10.3 

55-6 

.2 

6.3 

1.3 

6.2 

326.1 

1^ 

757.7 

2U.9 

72l*.l 

515-7 

ii*.9 

59-8 

- 

10.7 

7-5 

2.0 

8.8 

557.3 

19U7-Jaaaai7 

68.lt 

2.2 

65.2 

1*6.7 

9.8 

1.5 

5.5 

- 

.8 

.6 

.3 

1.0 

52.2 

?ebraary 

80. 7 

2.3 

77.6 

52.5 

12.2 

1.5 

9.0 

. 

1.7 

.7 

• 

.8 

-36.9 

Mar* 

2l».6 

2.3 

21.6 

13-2 

2.3 

.5 

3.8 

- 

1.0 

.8 

.1 

.7 

10.7 

Mprll 

15.5 

2.1 

12.8 

7-7 

1.7 

.1 

-.7 

- 

1.9 

1.6 

.5 

.5 

10.8 

May 

'^1 

90.6 

1-9 

153-3 

41.3 
87-5 

111.6 

26.2 

3-3 

10.3 

- 

1.2 

.8 

- 

.5 

142.6 

2.1 
2-5 

30.9 
59.1 

7.1 
16.7 

.7 

1.7 

.5 
9.6 

1-5 

• 

.6 

.4 

« 

.6 

41-5 
87.6 

Jnljr 

io^st 

78-9 

1.6 

76-7 

53.6 

12.6 

1-5 

6.0 

- 

1.5- 

1.1 

.4 

- 

.6 

68.4 

September 

52-3 

1-5 

U9.9 

37.1* 

9-9 

1.0 

.4 

- 

.4 

.2 

■5 

- 

1.0 

48.5 

Oatobar 

70.6 

1-7 

67-7 

H5.7 

12.7 

1.6 

5-7 

- 

.8 

.8 

.4 

- 

1.2 

69.0 

Soureel     Sally  Treaerury  Statement. 

*   Less  than  $50,000. 

}/    rormerly  Title  Till  of  the  Social  Security  Act. 

2/    Tormerly  Title  IX  of  the  Social  Security  Act.  Includes  amounts  equal 
to  qipropriations  to  Xallroad  tTnomployment  Insurance  Adadnlstration 
Tond  eqalralent  to  amounts  of  taxes  collected  with  raspeot  to  the 
period  from  Jaanary  I936  to  June  1939,  Inclusire  from  entployers  sub- 
Jeot  to  the  Ballroad  Unenployment  Insuraaoe  Act  (See  Table  3  of  Sao- 
tion  I). 

^    Prior  to  Janoaiy  1,  1940,  figures  represent  amounts  transferred  to 
the  Old-Age  Beserre  Aocount.  TTob  January  1  to  July  1,  1940  "Trans- 
fers' were  made  to  the  7ederal  Old-^Ag*  and  SurrlTors  Insuraoos  Trust 
Tund.  Subsequently  receipts  hare  been  deposited  in  the  Oeaeral  Thnd 
of  the  Treasury  and  'appropriated'  directly  to  the  Tederal  Old-ige 
and  SurrlTors  Insurance  Trust  Kind.  Aoounts  shown  as  transfers  re- 
fleet  deductions  made  for  reiaburseaeat  to  the  Oeaeral  Tond  account 
to  ooTer  admlnistratiTS  expenses,  idileh  are  shown  as  expenditures  in 
Section  II,  labia  I. 

k/    Includes  only  expenditures  from  appropriations  made  spaeifioally  for 
admialstratiTe  expenses  relating  to  the  Social  Security  Aat;  namely, 


Social  Security  Administration,  Sspartment  of  Oommerce,  and  Sspart- 
aent  of  Labor;  and  adoinistratiTe  expenses  reiabursed  to  the  Qeneral 
Rind  of  the  Treasury  under  Section  201  (f)  of  the  Sooial  Security 
Act,  as  anended.  Beginning  July  1,  1940,  includes  also  administra/- 
tive  expenses  under  the  Vagnar-Peyser  Act.  Sxoludes  administratlTO 
expenses  peyable  from  other  appropriations,  principally  for  the 
following  agencies!   Baraan  of  Internal  Berenue  of  the  Treasury 
Department,  and  Public  Health  Senrloe  and  Office  of  Iducatlan  of 
the  Tederal  Security  Agency. 

^     Beginning  July  1,  1945,  payments  prerlously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  vara  aade  undar 
provisions  of  the  Public  Health  Servlca  Act  of  1944. 

6/     Includes  expenditures  under  Social  Security  Act  by  the  Oepartaent  of 
Labor  throu^  July  31,  1946. 

2/     Classified  as  ':8ieoutiTe  Office,  Office  for  hergeney  Managemant, 
Var  Maiqiower  GoaalsBion*  throu^  July  3I,  1946. 

8/  OoTored  by  apjiroprlations  by  Congress. 

3/  Second  SBficiancy  Appropriatien  Act,  fiscal  year  1938,  apiffoprlated 
$4l  Billion  for  refunding  to  certain  States  portions  of  Tederal  sa- 
ployers'  tax  for  I936  collected  under  the  Social  Security  Act. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  2.-  Railroad  Retirement  Act 

(In  ■lllloni  of  dollar* ) 


Tlseal  y*ar 
or  Boath 


Boeelptt 


faxes  oa 
earriors 
and  their 
aaplojaea^ 


Iipeodlturei 


Total 


Adalnlt- 

tratlT* 

anaaiet 


Irani  fen  to 
Railroad  Batlra- 
■eat  Account 
(trust  account) 


Hefunda 

of 

taxsi 


Szcett  of 

•ipendl- 
toree 

y 


1938 

1939 

19'K) 

19i*l 

iSkz 

i.Sh5 

19U4 

19^^ •-•• 

19»*6 

19'*7 

19U7-Jasuar7. . . 
Februaiy. . 
Marcb 

April 

•fay 

June 

July 

taxgOBt. . .. 
September. 
October... 


150.1 
109.3 

121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 
380.1 

1.5 

76.8 

2.6 

12.S 

112.0 

6.0 

13.0 
116.3 


iitg.o 
110.0 
123.3 

128.2 
11*8.5 
220.2 
265.3 
311.3 
295.  U 
302.8 

• 

.2 

U5.5 

.2 

1.5 

512.2 

.3 

•3 
57.0 


2.6 

2.9 

2.6 

3.8 
7.6 

5.'* 

2'5 

l\l 

"♦•3 


.3 

.2 
1.5 
.6 
•3 
-3 


lk6.k 
107.1 
120.7 
izk.k 
1U0.9 
21U.8 
262.7 
308.8 
291.9 
298.5 

Vk.O 


U5.2 
511.6 

56.0 


.1 

.2 

1.1 


-1.1 

.7 

2-3 

-8.7 

-21.6 

11.1* 

-1.8 
26.3 
12.8 

-77.3 

1)2.9 

-U.8 

-76.6 

1«2.9 

.12.0 

-110.5 

506.2 

-187 

-116.0 

52.8 


Source: 
i/ 


Daily  Treasury  Statenent. 

Less  than  $50,000. 

I«Tled  under  the  Bailroad  Betlrensnt  Tax  Aet  eoBmenclof  January  1, 

191*7!  prior  thereto,  under  the  Carriers  Taxing  Act  of  1937. 


S/    Ineludes  only  expenditures  from  appropriations  made  speelflsally 
for  adninistratlTe  expenses  relating  to  the  Bailroad  Retirement 
Aot. 

^    Oorered  by  appropriations  from  the  Oeneral  Ihind  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act ^ 

(In  ailliens  ef  dollars) 


Hseal  year 
or  aonth 


Receipts 


Railroad 
unemployaent 
Insurance 
contributions 


2/ 


Ixpendi tores 


Total 


Administratire  ex- 
peases  (Railroad 
UaeBployiaent 
IcBuranca  Adminis- 
tration ?und)  2./ 


Transfers  to 
Railroad 

Unemployment  In- 
surance Account. 
Unemployment 
Trust  fund  k/ 


Ixcess  of 

e^^ndl- 

tures 

5/ 


1938 

1939 

19I40 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19l*7-January. . . 
Tobruary. . 
March 

April 

•fay 

June 

July 

Aogast . . . . 
September . 

Oeteber . . . 


i*.9 

6.8 

8.5 

10.3 

12.1 
13.2 
12.9 
ll*.2 


.1 

* 

.1 

3.2 

* 

.2 
2.9 


.5 
5.0 

10.9 
6.!* 

8.2 

11*.  9 

12.6 

13.1 
13.7 

.2 

•  5 


•  5 

•  5 
-5 

10.1 

•5 
.5 

A 


.5 
5.0 
3.>* 
2.5 
2.2 

3.a 

3-7 

tl 

.2 
.5 
.8 

•  5 
.5 
-.5 
.5 
.5 
•5 

A 


9.6 
9.2 


9-7 


.5 

.1 

i*.i 

-2.1 

-2.1 

2.7 

-.6 

.2 

-5 

.2 

.1* 

-2.6 

:l 

-3.8 
10.1 

■3 

2.5 


Source:     Daily  Treasury  Statement. 

*   Less  than  $50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Aiad. 

g/    Represents  10S(  of  eontributions  under  the  Bailroad  Unemployment 
Insurance  Aot)  the  remaining  90^  Is  deposited  la  the  Railroad  1h- 
employment  Insurance  Account,  Unemployment  Trust  Ihnd  (See  Section 
II,  Table  3).  Ixoludes  amounts  appropriated  to  Railroad  themploy- 
ment  Insurance  Administration  Kind  eqnlTalsnt  to  aaoonts  of  taxes 
collected  for  the  period  January  193°  throu^^  June  1939  froa  em- 
ployer* subject  to  the  Railroad  Unemployment  Iniuranee  Aot.  These 


5/ 


amounts  aggregated  $17-7  million  and  were  distributed  by  oal,endar 
years,  as  follows!  1936,  $2.7  mlllloni  1937,  *5.3  mlllloni  1938, 
$6.8  million;  and  for  the  first  six  months  of  the  calendar  year 
1939,  $2.9  million.  These  amounts  are  included  In  Table  I  under 
federal  Tbemploymeat  Tax  Aot  (unemployment  Insuranoe) . 
Includes  only  expenditures  from  spproprlatlons  made  specif ieally 
for  administratlTe  expenses  relating  to  the  Bailroad  Unemployment 
Insuranoe  Aot. 

Bepresents  exoess  funds  of  the  Bailroad  Unemployment  Insuranoe  Ad- 
ministration Kind  (under  Aot  of  Oot.  10,  191*0). 
OoTered  by  appropriations  by  Oongress. 
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Social  Security  Program:     Section  II  -  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  tmd  Survivors  Insurance  Trust  Fund  ^ 

(CusnilatlTe  from  organization  -  In  ollllons  of  dollars) 


1938. 
1939- 
igito. 
igUi. 

19»»2. 

19U3. 
i9»w. 
igUs- 
19U6. 
19^7  ■ 


Snd  of  fiscal 
jraar  or  month 


19ll7^ia<ait 

Sept  ml)  er. 
October . . . 


Becalpts 


Total 
receipts 


782.7 
1,199.6 
1,792.1 

2,536.2 
3,502.8 
'♦,720.7 
6,116.0 
7,5't9.8 
8,935.8 
10,558.8 

10,961.2 
io,98U.3 
11,01*9.9 


Approfirla- 
tlone  b7 
Congress 


765.0 
1,155.0 
1,705.0 
2,393.1 
3,288.8 
4,1119.3. 

5,711.^* 

7,021.3 
8,259.5 
9,719.0 

10, 121.lt 
10,135.2 
10.200.8 


Interest 


Invest- 
ment B 


17-7 

1*U.6 

87-1 

lUVl 

214.1 

301.5 

i»oU.7 
528.5 
676.3 
839-7 

839.8 

8l»9.0 
8l»9.0 


Xzpendltures 


Total 
expend- 
itures 


5.1* 

19.3 

U7.U 

138.6 

275.6 

1*52. 1* 

669.6 

936.U 

i,29i*.U 
1,760.7 

1,81*6.5 
1,889.9 
1,936.0 


01d-a«e 
benefit 
parents 


5.^ 

19.3 

35.1 

99.5 

209.8 

359  1 

5'*3.7 

783-5 

,104.0 

,529-6 


1,608.1 
i,6i«.o 
1,689.6 


Belmbursement 
for  admlnls- 
tratlTe 
expenses  2/ 


12.3 

39.1 
65.9 
S^.k 
126.0 
152.9 
190.4 
206.0 


208.0 
209.0 
210.1 


Salaries, 
Borean  of 
Old-age  and 
SurrlTore 
Insurance  J/ 


25.2 

30.1* 
32.9 
36.3 


Balance 


Total 


777-2 
1,180.3 
l,7l*U.7 
2,397.6 


3,227.2 
4,268.3 
5,Uit6.U 
6,613.1* 
7,61*1.1* 
8,798.0 

9,ui*.7 
9,09i+.i* 
9,113.8 


InTest- 
ments 


662.3 
1,177.2 
1,738.1 
2,380.6 

3,201.6 
4,236.8 
5,1*08.9 

6,51*6.3 

7,5'«.7 
8,7'*2.3 

8,700.3 
9,000.3 
9,000.3 


Unexpended  balance 


In 

Oeneral 

Kind 


113.0 

.1 

.5 

6.2 

5.2 

7.0 

16.1 

32.0 

h-5 

7.3 

358.8 
27.7 
1*8.7 


In  disbursing 

officer's 

account 


1.9 
3.0 
6.1 
10.8 
20.1* 
21* 
21 
35.1 
49.2 
1*8.1* 


-.1 


55.6 
66.1* 
61*. 8 


Source:      Daily  Treasury  Stateoent. 

1/      Includes   transactions  effected  under  the  predecessor  Old-Age  Beserre 

Account. 
£/     Under  Section  201    (f)  of  the  Social  Security  Act  Aoendnents  of  1939. 


2/     Under  provisions  of   the  Labor-federal  Security  Act,    191*7.    sala- 
ries for  the  Bureau  of  Old-Age  and  Surrlvors   Insurance   are  pay- 
able  directly  f^om  the  lederal  Old-Age  and  Survivors   Insurance 
Trust  Tund. 


Ind  of  fiscal 
year  or  month 


Table  2.-  Railroad  Retirement  Account 

(OomulatlTe  from  organlxatlon  -  In  millions  of  dollars) 


1938 

1939 

19W 

isH'f*.  ■..■■•  •■■ 

1^5 

191*6 

191*7 

19l*7-Aa««st..., 
Septaaber, 
Ootober... 


Becelpts 


Total 
receipts 


1^7.9 

268.4 

390.8 

506.9 

650.9 

871.5 

l,ll*l*.l 

1,1*68.1 

1,780.1 

2,102.6 


2,787.7 

2,787.8 
2,788.0 


Appropriations 
by  Congress 


11*6.5 

261*. 8 

381*.  9 

1*98.5 

639.1* 

854.2 

1,116.9 

1,1*25.7 

1.717.8 

2,016.1 

2,701.1 
2,701.1 
2,701.1 


Interest  on 
Investments 


l.U 
3.6 

n 
11.6 
17.3 
27.2 

U2.1* 
62.3 
86.5 

86.6 
L6.7 
86.9 


Expenditures 


Benefit 
payments 


79.8 
I85.6 
298.7 
U19.9 
51*6.1 
676.6 
811.0 
952.5 
l,10l*.4 

1,277-7 

1,312.2 

1,329.8 

1,31*8.2 


Balance 


Total 


68.1 

82.7 

92.1 

87-0 

IOU.8 

I9U.9 

333.0 

515.6 

675-7 

824.9 

i.'*75.5 
1,1*58.0 
1.1*39.8 


Investments 


66.2 

67-2 

79.1* 

74.0 

91.5 

178.0 

318. 5 

500.5 

657.0 

805.5 

1,283.0 
1,265.0 
1,303.5 


Unexpended  balance 


In  Oeneral 
fund 


.2 
13.2 
10.8 

1.6 
U.l 
1.1 
•5 
.9 
1.2 

173.6 
173.8 
117.3 


In  disbar  sing 
officer' s  account 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
IVl* 
W.7 
17.8 
18.2 

18.9 
19.3 
19-0 


Source:     Dally  Treasury  Statenwnt. 


M^y 


Table  3.-  Unemployment  Trust  Fund 

( Cunmlatl ve  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Becelpts 


Total 
receipts 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


Hallroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


Trans- 
fers 
from 
States 


Transfers 
from  Hall- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion Ibind  k/ 


Interest 


Invest- 
ments 


Expenditures 


Total 
expend- 
itures 


State  unemploy- 
ment Insurance 
activities 


Vith- 
dr avals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  1/ 


Ballroad 
Unemploy- 
ment In- 
surance 
Account 


Benefit 
payment  s 


Balance 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

Oeneral 

fund 
(Special 

Deposit 
Account ) 


In  dis- 
bursing 
offi- 
cer's 
account 
1/ 


1938 

1939 

1^ 

191*1 

191*2 

19^*3 

191*4 

i9;*5 

191*6 

191*7 

l9»*7-»uri«t 

September. . 
Ootober. .. . 


1,076. 
1,911*, 
2.857- 
3,971. 
5,215- 
6;6li*. 
8,180. 
9,688, 

10,968. 

12,257. 


12,551.1* 

I2,59i*.3 
12,635.7 


1,058-2 
1,869-5 
2,729-3 
3,621.4 
1*,717.3 
5,935-0 

7,284-3 

8,51*0-3 

9,550-3 

10,555-5 

10,837-7 
10,850.5 
10.888.1* 


1*1*. 2 
105.6 
181-9 
27"* -3 
383-7 
502.5 
618.7 
7'*6-3 

7U8.O 
771*.  2 
777.5 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 
107-2 
107.2 


il:5 

17.1* 
29.1 

38.0 

h.6 
56.9 

66.5 
66.5 
66.5 


18.0 

Ul*.8 

82.6 

131-5 

198.9 

281.1* 

377-9 
501.5 
61*5.1 
792.0 


792.0 
795.9 
796.1 


192.0 

633.8 

1,133.1 

1,688.2 
2,065.1* 
2,21*1-5 
2,302.1 

2,373."* 

3,519.3 

4,388.8 

1*, 558.0 
1»,622.1* 
1*. 681.8 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092-1* 
2,152.1* 
2,222.5 
3,350.8 
4,168.1 

i*,33l.2 
i*,390.8 
U, 1*1*1*. 5 


1.8 

105.9 
105-9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 

107.2 
107.2 


11*. 6 

32.3 
1*1-1* 

1*3-2 

1*3.8 

1*1*. 6 

61.8 

113.5 


119.6 

12l*.lt 
130.1 


88U.2 
1,280.5 
1,72'*.9 
2,283.7 
3,150.1 
4,372.5 
5,878.8 
7,315.3 
7,41*9.1 
7,869.0 

7,993.1* 
7,971.9 
7,953.9 


872.0 

12.2 

1,267.0 

13.5 

13."* 

1,710.0 

2,273.0 

8.0 

3,139.0 
4,367.0 

7.8 

U.O 

5,870.0 

8-5 

7,307.2 
7,409.0 

7.8 
31.7 

7,852.0 

11.8 

7,96i*.0 
7,95i*.0 
7,939.0 


23.8 
U.O 

6-7 


1.1* 
2.7 
3.3 
1-.5 
•3 


5.3 

5-6 
6.8 
8.1 


Source: 

y 


1/ 


Dally  Treasury  Statement- 

Izcludes  advance  of  $15  million   from   the  Treasury  and  subsequent 
repaymeat,    both   taking  place   in   the   fiscal  year  191*0- 
Represents  SOjl  of  contributions  under   the  Hallroad  Unemployment  In- 
surance  Act;    the   remaining  lOjl  is  used  for  administrative  expenses. 
(See  Section  1,   Table  3.) 
Represents   amo'jnts   transferred  from  States   to  Hal lroa4t  Unemployment 


Insurance  Account  equivalent   to  amounts  of  taxes   collected,   with 
respect  to  period  from  January  I936   to  June  1939.    Inclusive,    from 
employees  and  employers  who   come   within  the  purview  of   the  Rail- 
road Unemployment   Insurance  Act. 

Represents  excess   funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration I^2nd  (under  Act  of  Oct.    10.    1940). 
For   railroad  unemployment  benefits   and  refunds. 
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Treasury  Cash  Income  and  Outgo 
Table  1.-  Sunnary  of  Cash  Transactions!/ 


(In  Billions  of  dollars) 


Tlscal  year 
or  Doatb 


I9i»l 

1942 

iHS:::::;:::;:: 
1947 

1948  (Istlofttad) 

1947 -January 

Te%mai7 .  •  ■ 
Karah 

*prll 

•Uy 

Jona 

Jnly 

An^st 

S«pt amber. . 

Oetebar . . . . 


Cash  operations  other  than  borrowing 


Cash  operating  Incone 


Cash 

had^et 

reeelpts 


7,287 
12,776 
22,235 
44,081 

46,348 
42,885 
42,946 
40,952 

3,745 
4,373 
5,701 

2,545 
2,S6l 
5,335 

2,350 
2,516 
4,508 

2,381 


Cash  trust 
ae count 
receipts 


2,083 

2,515 
3,010 

3,903 

4,694 
4,909 
3,697 
3.731 

144 
754 
245 
274 

5? 

215 

677 

203 

250 


Total 


9,371 
15,2?1 

^:i5 

51,04l 
47,793 
46.643 
44,683 

3,889 
5,127 
5,946 

2,819 
3,316 
5,295 

2,565 
3,193 
4,712 

2,631 


Cash  operating  outgo 


Cash 
budget 
expend- 
itures 


12,850 
33,520 
78,499 
93,971 

96,767 
61,376 
36,244 
36,223 


,529 
.464 


2, 

2,1 
3,222 

3,619 
3,112 
4,914 

2,955 
2.753 
3.465 

2,430 


Cash  trust 
aoeount 
expend- 
itures 


1,210 

1,065 

480 

108 

-781 
4,316 
3,270 
3,001 

198 
337 
139 
102 
243 
257 
261 
205 
279 

248 


Sxehange 
Stabili- 
zation 
Rind  2/ 


1.026 


968 


33 
25 

30 
21 

94 

148 


Clearing 
account  for 
outstazidlng 
ohecks ,  eti). 


-555 

56 
-102 

-39 

-67 

-37 

-3 

146 
173 
121 

-214 


Total 


l4,060 
34,585 

78,979 
94,079 

95,986 
65,692 
39,985 
39,226 

2,783 
3.667 
3,322 
3.654 
3,351 
5,193 

3,392 
3,152 
3,959 

2.6X2 


Vat  cash 

operating 

Income 

or 

outgo  (-) 


-4,689 
-19,294 
-53,735 
-46,095 

-44,945 

-17,899 

6,658 

5,457 

1,106 
1,460 

2,624 

-835 

-35 

102 

-827 

41 

753 

18 


let  cash 

borrowing 

or 

repsQTment 

of 

borrowing 

(-) 


5.432 
19,652 
60, 250 
56,757 

49,474 

7,439 

-19,388 

-6,2* 

io4 

-838 

-2,848 

-1,761 
-209 

-859 

587 
291 

-201 

136 


laoreaae  »r 
deoreaaa  (-)  in 
Treasury  cash 


Qaneral 

Kind 

balance 


742 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

-747 

1,210 

2,422 

-224 

-758 

-239 
332 

552 
155 


Bxohanga 
Stabili- 
sation 
Tanig/ 


-1.800 


-1,800 


Source! 


1/ 


Ictual  figures  are  based  on  the  thilj  Treasuiy  Statement!  estimates 
for  the  fiscal  year  1948  are  from  the  HaTlew  of  the  1948  Budget  re- 
leased August  20,  1947.  Tor  details  see  tables  which  follow. 
The  present  series  of  data  on  Treasury  cash  Income  and  outge  was 
first  published  In  the  September  1947  Issue  of  the  'Treasury 


Bsllatin".  The  nature  of  the  changes  from  the  preceding 
series  was  explained  In  an  accompanying  note. 
g/     Sea  footnote  2  to  Table  5  under  'Treasury  Cash  Income  and 
Outgo". 


Table  2.-  Comparison  of  Total  Budget  Receipts  with  Cash  Budget  Etecelpts 

(In  Billions  of  dollars) 


fiscal  year 
or  month 


1941 

1942 

I9IA 

1945 

1946 

1947., • 

1948  (Istlmatad) 

1947 -January 

Tabruai7 . . . 
Kareh 

April 

May 

Jnna 

July 

August 

September. . 
Ootebar.... 


Total 
budget 
receipts 
(net) 


7,607 
12,799 
22,282 
44,149 

46,457 
43,038 
43,259 
41,667 

3.820 
4,378 

5.701 

2.556 
2,865 
5,473 

2,397 
2,536 

4,872 

2.390 


Less!     Xoncash  budget  receipts 


Total 


320 
23 
47 
68 

109 
155 
313 
715 

75 

5 

• 

11 

4 

138 

47 
21 

363 


Payments  to  Treasury  by  OoTemment  corporations 


Interest 


E.r.c. 


1 

24 

54 

83 

90 
91 

.95 
45 


43 


All  other 


5 
13 
13 

26 
27 
13 
29 


Capital  stock 
and  paid-in 
surplus 


319 
18 
10 


18 
136 

258 


136 

147 


lamlngs 


17 

72 

221 

30 

5 

11 
3 


20 

216 


Transfer 
from 

increment 
on  gold 


112 


Iqualsi 
Cash 
budget 
reeelpts 


7,287 
12,776 
22,235 
44,081 

46,348 

42,885 

42,946 
40,952 

3,745 
4,373 
5,701 

2,^ 
2,861 

5,335 

2,350 
2,516 

4,508 

2,381 


••i£>;>:. 


Sourea:  Actual  figures  are  baaed  on  the  Ibily  Treasury  Statement;  estimates 
for  the  fiscal  year  1948  are  from  the  BoTlew  of  the  1948  Budget 
released  Aagust  20,  1947 . 
*   Less  than  $500,000. 
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Table  3.-  Ck>npari8on  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 

(In  millions  of  dollare) 


Vlieal  7ear 
or  aonth 


Total 
budget 
expend- 
Ituras 


Leas:  Koneaah  budget  expenditures 


Total 


Interest  pagment*  tij  Treasury 


On 

aaTlsgs 

tonds 

and 

Treasury 

Ulls 

2/ 


To  OoT- 
emment 
corpora- 
tions 
(partially 
owned) 
2/ 


To  trust 
accounts 


Trans- 
fers to 
trust 
aocounti 

y 


Payroll 
deduction 
for 

Owrera- 
ment  ea- 
ployaes' 
retire- 
Dent 


Budget  expenditures  Inrolrlng 
Issuanoa  of  U.  8,  seeuritles  k/ 


Apaed 
forces 
leare 
iMnds 


Ad- 
justed 
service 
bonds 


Hotes 
Issued 
to 

Inter- 
national 
Bank  and 
Fund  5/ 


IzcesB 

profits 

tax 

refund 

bonds 


OoTemment  oorporatlon 
payments  to  Treasury 


Inter- 
est 


lam- 
iBgs 


Bopay- 

nent  of 

capital 

stock 

and 

paid-in 

anrplui 


InTest- 

Dents 

In 

0.  S. 

seen- 

ntles 


Sqoals: 
Cash 
budget 
expend- 
itures 


19l»l 

19^2 

19^3 

igiw 

19^5 

19U6 

19U7 . 

19lte  (Istlnated) 

19U7-Janaary . . . 
Tebroary . . 
March 

April 

Htf 

Jon* 

July 

Aogust. . . . 

September. 

October.. . 


13,766 
3U,289 
79,702 
95,572 

100,397 
63, 71'* 
1*2,505 
37,000 

3,9W 
3,598 

>V,002 

3,851 
5,5'w 

3,669 
3,060 

2,932 
2,W*5 


917 
769 

1,203 

1,601 
3,631 

2,338 

61261 
775 

58U 

376 

383 
739 
626 

71'* 

307 

-533 

16 


58 

81 

130 

213 

3U2 
1*35 
W7 
500 

>»2 
32 

36 

31 

32 

59 

66 
H6 
51 
36 


2 

3 

22 


10 


167 
207 
25»» 

325 

U29 

6U6 
731 

98 

• 

lU 

1 

1 

i»97 


13 

1 


331 

535 
556 

i,6it6 
1,918 
1.355 

I.IMO 

II 

1 
432 

18 
5lt8 

273 

9 

60 


56 
88 

227 
269 

290 
281 

259 

207 

22 
21 
21 

2>» 
20 
23 
16 
20 
19 
20 


1,8U6 
4,309 

278 
269 
303 

267 
91 

35 

-81(0 
-116 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-5 

-1 
-1 
-1 

-1 


1,366 
-916 


1,109 


159 
-150 

-100 


13U 

S9i» 
-970 
-39 

-12 

-3 

-2 
-2 

-1 
-1 
-1 

-1 
-2 
-2 
-1 


1 

6 

iJ 

108 
118 


1 

1 
2 

"♦7 


17 
72 

221 
30 

5 


11 
3 


20 

216 


319 

18 
10 


18 

136 

38 


136 


115 

39 
25 

18 
31 

32 

2 

1 
1 

k 

1 

-3 

2 
6 

1 


12,850 
33,520 
78.U99 
93,971 

96,767 
61,376 
36,2W» 
36,225 

3,222 

3,619 
3,112 

ii,9ii» 

2.955 
2.753 
3,i»65 

2,U30 


Source!  Aetnal  figures  are  based  on  the  Blally  Treasury  Statement;  estimates 
for  the  fiscal  year  19l«8  are  from  the  Bevlev  of  the  1948  Budget  re- 
leased August  20,    19>»7. 

•   Less  than  $500,000. 

^    Accrued  dlsoonnt  on  savings  bonds  and  bills  less  interest  paid  on 
saTings  bonds  and  bills  redeemed. 

2/    Interest  payments  to  wholly  owned  Oovemaent  corporations  are  not 
deducted  because  they  are  treated  as  negatlTe  expenditures  whan 


rj 


reeelTed  by    eorporatloni;  hence  payment  and  receipt  offset  each 

other  In  the  expenditure  series . 

'or  detail,    see  Table  3  under   'Budget  Baoelpts  and  Xxpendlturea*. 

Budget  expenditures  InTolvlng  the  Issuance  of  U.   S.   securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as 

cash  expenditures  at  the  time  of  redemption.     The  figures  shown 

are  net  issuances,  or  net  redemptions  (-). 

See  footnote  2  to  Table  3  under^easury  Cash  Income  and  Outgo'. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


(In  millions  ef  dollars) 


fiscal  year 
or  month 


Trust  account  receipts 


Total 
receipts 


LosBl  Koneash  receipts 


Total 

noncash 

receipts 


Interest 
en 

InTest- 
ments 
In  IT.  S. 
securi- 
ties 


Transferi 
shown  as 
budget 
expend- 
itures 


Payroll 

deductions 

for 

OoTemment 

employees' 

retirement 


Armed 

forces 

leave  bonds 

redeemed 

for 

Insuranoe 

premiums 


Other 


Bquals: 

Cash 

receipts 


Trust  account  expenditures 


Total 

expendl- 

itures 


Less:  Honcash  -expenditures 


Total 
noncash 
expend- 
itures 


Inreataents  in 
U.  S.  securities 


9y  trust 
accounts 


partially 
owned 
OoTem- 
ment  oor- 
porations 


Other 

s/ 


I<iuals: 
Cash 
expend- 
itures 


191*1 

191*2 

19'*3 

191*1* 

19^ 

191*6 

19U7. 

191*8  (Estimated) 

I9U7 -January . . . 
Tebruary.. 
March 

April 

May 

June 

July 

Augnst. . . . 

September  . 

October . . . 


2,638 
3,191 
3,926 
5,053 

7,059 
7,675 
6,228 
5,809 

31*2 
801 
290 

35U 
917 
722 

785 
973 
2U5 

330 


53^ 

676 

916 

1,150 

2,365 
2,766 
2,532 
2,078 

198 
1*7 
^ 

80 
I162 
763 
570 

295 
1*2 

80 


167 

207 

251* 

325 

1*29 

567 

61*6 
731 

98 

• 

11* 

1 

1 

1*97 


13 
1 


331 
381 
U35 
556 

1,61*6 
1,918 
1,355 
i.iUo 

71 

16 

1 

1*6 
1*32 

18 

51*8 

273 

9 

60 


56 
88 

227 
269 

290 
281 
259 
207 

22 

21 
21 

2l* 
20 
23 
16 
20 
19 
20 


53 


7 

10 

9 

9 
9 
7 


218 


218 


5 

2 

1/ 

y 


2,083 
2,515 

3,010 
3,903 

i*,69l* 
i*,909 
3,697 
3,731 

llti* 

21*5 
271* 

203 

250 


1,730 

l*,80l* 
1*,261* 
7,275 

6,267 
8,198 
7,331 
6,137 

1*10 

587 
362 

151 

855 

1,360 

768 
591* 
559 
261 


520 
3,73? 
3,78l» 
7,167 

7,01*8 

3,882 

i*,o6o 

3,136 

213 

251 
225 

1.9 
612 

1,103 
507 

388 

280 

13 


1,338 
1,925 
3,004 

1*,128 
5,200 

3,668 
3,362 

3,01*8 

88 

127 
218 

37 
615 

781 
1*1*3 
■♦31 
296 

37 


5 

88 

167 

299 

ii*l 

11*7 

-120 

1*9 

10 


5 
-7 

20 

il 

-89 

-21 


-852 

1,808 

692 

2,872 

1,51*9 
73 

552 

208 

75 

113 

5 

7 

1* 

302 

12 
2 

72 


1,210 

1,065 

1*80 

108 

-781 

i*,3i6 
3,270 
3,001 

198 

3J7 
139 

102 
2^3 
257 

261 
205 

279 

2l|8 


Source;     Actual  figures  are  based  on  the  Dally  Treasury  Statement;   estimates 
-for  the  fiscal  year  igUg  are  from  the  Bevlew  of  the  191*8  Budget  re- 
leased August  20,   191*7. 
•       Less  than  $500,000. 


^    Izoludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  federal  Beserre  Banks. 
Z/    Principally  net  redemption     or  Issuance  (-)     of  obligations  of 

OoTernment  corporations  In  the  market. 
1J     Information  not  available  after  August  19U7. 
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Table  5.-  Comparison  of  Change  In  U.  S.  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  ullllone  of  dollairs) 


Tlseal  year 
or  aonth 


I9UI...: 

igte 

IIS:::::::::::: 
iil^:::::::::::: 

igi^T.; • 

I3M  (Istinatad) 

19U7-Jaimai7. .  ■ . 
fsbnaiy. . . 
March 

April 

Mar 

June 

July 

Au^st .  . .  ■• 
September. . 
Oetebar.... 


Increase  or  decrease  ^-) 
tn  U.    S.    securities 
outstanding 


Public 
debt 


5,93^ 
2J,U6l 

6^,307 

57,679 

10,7140 

-11,136 

-5,086 

i^ 

1,61*2 

-1,1*23 
6U2 

-57 

i,l6i 

61*9 

-953 
-71* 


Ouarau- 

teed 

obllgSF- 

tloai 


gUl 

-1,802 

-1*68 

-2,1*77 

-1,190 

^5 

-387 

28 

-69 
-82 

-5 

J* 

-1 

-88 

-10 
-1 

-3 

8 


Total 
U.  S. 
seou- 
rltlss 


6.835 
21,659 
63,806 
61,830 

56,1*89 
10,783 

-11,522 

-5,058 

559 
1,560 

-2,300 
-1,1*26 

61*1 
-11*5 

1,152 

6U8 

-956 

-6b 


Less:  Honcaah  debt  transactions 


total 


1,1*22 
2,006 
3,1*61 
1*,883 

6,738 
3,lt09 
7,892 
1,218 

1*1*8 

2,367 

51*6 

8U8 
709 
562 

356 

-678 

-207 


Net   Investments  in 
U.  S.   lecnrlties 


By  trust 
aocousts 


1,338 
1,925 
3,001* 
1*,128 

5,200 
3,668 
3,362 
3,Ol*8 

88 
127 
218 

615 
781 
1*U3 
1*31 

296 

37 


By  QoT- 
anment 
oorpo- 
ratlons 


39 
5 

203 
206 

321* 
159 

178 
-88 

51 
11 

1 

i 
17 

53 
-39 
-88 

-116 


Issuance  of  TI.  S.  aecurltiee  re- 
sulting froB  budget  expenditures  l/ 


Amed 
forces 
leare 
bond! 


1,793 

-1,309 

271 

259 

291* 

256 
83 
28 

II 

-8lK) 

-16 


Ad^sted 

service 

bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-5 
-1 
-1 
-1 


Sotes  for 
Inter- 
natl onal 
Bask  and 
fund  2/ 


2,ll*0 
-916 

i.gUi 


125 

-175 
-30 

-121 

-91* 

-ll*« 


Sxeess 

profits 

tax 

refund 

bonds 


13U 
89I* 
-970 
-39 
-12 

-3 

-2 
«2 

-1 

-1 
-1 

-1 
-2 

-2 


Interest 

on 

savingB 

bonds  and 

Treasury 

bills 

y 


58 

81 

130 

213 

31*2 

1*35 
1*67 
500 

U2 

36 
31 

32 

59 

66 
U6 
51 
36 


Bst  trans- 
actions In 
goaranteed 
obligations 
not  re- 
fleeted  In 
Treasurer' s 
accounts 


8 

7 
131 

207 
86 

203 


Plus: 
Cash 
issuance 
of  non- 
goaranteed 
obligations 
of  federal 
agencies 


19 

• 

-95 
-190 

28 
72 

-7 
-31 

-2 

-3 

-2 

-5 

-2 
-2 

77 


Bquals: 

Cash 

borrovlng 

or 

repayment 

of 

borrowing 

(-) 


5,>»32 
19,652 
80,250 
56,757 
1*9,1*71* 

7, 1*39 

-19,388 

-6,20l* 

lOi* 

-2,8U8 

-1,761 
-209 

-859 

5«7 
291 

-201 

136 


Source: 


Actual  figures  are  baaed  on  the  &U.ly  Treasury  Statement;    estimates 
for  the  fiscal  year  19l*8  are  from  the  Heview  of  the  19^8  Budget  re- 
leased August  20,    191*7. 
Less  than  $500,000. 

Issuances  of  D.    S.    securities  resulting  from  budget  expenditures 
are  treated  as  noncash  at  the  time  of  issuance  and  as  cash  budget 
expenditures  at  the  time  of  redemption.     The  figures  shown  are  net 
Issuances,   or  net  redemptions  (-). 

Ixpendlturse  for  U.   3.  Bubseriptions  to  the  capital  of  the  Inter- 
national Monetary  lund  and  the  International  Bank  for  Beconstruc- 
tlon  and  Development  require  special  explanation.     United  States 
payments  to  the   ^nd  in  fiscal  19l*7  for  example  consisted  of  $1,800 
allllon  paid  from  the  Kxchange  Stabilization  Rmd  (Table  l)  and 
$950  million  paid  as  budget  expenditures   (Table  3).     Of  this  total, 
$l,72l*  million  (net)  was  Invested  in  noninterest-bearing  V.   S. 
notes  thereby  making  this  amount  noncash  expenditures  during  the 
fiscal  year.     Of  the  $1,026  million  cash  portion  0?  the  expendi- 
tures, $968  Billion  came  from  the  initial  Xxchange  Stabilization 


Pond  payment  and  the  remaining  $58  million  represented  redemption 
later  in  the  fiscal  year  of  notes  assumed  to  have  been  acquired 
throu^  the  Stabilization  ^nd  payment.     Accordingly,   the  noncash 
payments  to  the  Fund  are  made  up  of  $77**  million  from  the  Bxchange 
Stabilization  fund  payment  and  $950  million  from  the  budget  pay- 
aent.     In  the  case  of  the  International  Bank,   a  total  of  $1*76  mil- 
lion wa»  paid  during  fiscal  19l*7  -  all  in  the  form  of  budget  ex- 
penditures.    On  net  balance,   $l*l6  million  occurred  as  a  noncash 
expenditure  because  of  the  Issuance  of  noninterest-bearing  V.   S. 
notes.     Table  5  thus  shows  a  total  of  $2,lU0  million  (net)  of  such 
notes  issued  to  the  two  institutions  In  the  fiscal  year  19U7- 
Budget  estimates  show  that  $9l6  million  of  these  notes  will  be  re- 
deemed in  the  fiscal  year  19l*8,    thereby  increasing  cash  expendi- 
tures. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 
Includes  borrowing  throu^  Postal  Savings  System. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


1/ 


Calendar  year 


Cash  operating  income 
191*1. 


191*2 

19'*3 

191*1* 

19'»5 

191*6 

19'*7 

Cash  operating  outgo 
I9U1 


191*2 

19'*3 

191*1* 

19'*5 

19U6 

191*7 

■et  cash  operating  income 
or  outgo   (-) 
191*1. 


191*2. 
191*3. 
I9U4. 
191*5. 
191*6. 
191*7. 


Jan. 


902 

2,922 
3,776 
3,969 
3,889 


6,503 
7,51*1* 
7,781 
5,605 
2,783 


-5,601 

-1*,622 

-i»,005 

■1,636 
1,106 


leb. 


1,1*82 
3,112 
i*,375 
i*,255 
5,127 


6,1)02 

8,017 

7,218 
3,887 

3,667 


-1*,920 

-i*,905 
-2,8U3 

368 
1,1*60 


Mar. 


5,297 

6,679 

7,iUi* 
5,929 
5,91*6 


7,621* 
8,568 
8,929 

I*,  156 
3,322 


-2,327 

-1,889 

-1,785 

1,773 

2.621* 


Apr. 


1,651* 

3,335 
3,198 

2,912 
2,819 


7,  "+38 
7,693 
7,799 
U,ll»6 

3,651* 


-5,78U 
-1*,358 
-i*,60l 
-1,231* 
■835 


1/     Bata  not  filled  In 
2/     Pi  seal  year  ending 


are  in  process  of  preparation. 
June  30  of  year  Indicated, 


May 


2,076 
3,663 
3,883 
3,'*70 
3,316 


7,397 

g,0l*8 

8,1*69 
U,358 
3,351 


-5,321 
-i*,385 
-U,586 

-888 

-35 


June 


U,665 
6,360 
6,132 
U,7i6 
5,295 


7,990 
8,506 
8,91*5 
5,095 
5,193 


-3,325 

-2,11*6 

-2,813 

-379 

102 


July 


878 
2,176 
2,368 
2,987 
2,698 
2,565 


5,052 

7,023 
7,290 
7,973 
3,111 
3,39a 


-1*,171* 
-U,  81*7 
-1»,922 

-':« 

-827 


Aug. 


1,036 

3,379 
3,289 
3,688 
2,997 
3,193 


5,512 
7,71*7 
8,197 
7,829 
2,95>* 
3,152 


-U,i*76 
-i*,368 
-l*,908 
-i*,il*l 
'*3 
1*1 


Sept. 


2,602 
5,569 
6,071* 

5,553 
l*,682 
1*,712 


5,970 
7,700 
7,71*5 
6,603 
3,01*1 
3,959 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 
753 


Oct. 


752 

2,220 
2,281 
2,881 
2,79^ 
2,631 


6,185 

7,632 

7,955 
5,985 
2,955 

2.612 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 
18 


Hov. 


l.lll* 
2,712 
2,91*1 
3,062 
2,869 


5,928 

7,773 
7,U37 
i»,786 

2,325 


-l*,gll* 
-5,061 
-U,i*96 
-1,721* 
5UI* 


Dee. 


2,786 
5,859 
5,580 
i*,37i 

1*,207 


6,975 
7,830 

8,220 

5,267 
3,629 


-1*,189 

-1,971 

-2,61l0 

-896 
578 


Annual  total 


Calendar 
year 


37,991 
1*8, 601* 
51,050 
1*5,1*98 


89,059 

95,220 

87,581* 
1*5,262 


-51,068 

-1*6,616 

-36,53;* 

236 


Plscal 
year  2/ 


ll*,060 
31*,  585 
78,979 

9^.079 

95,986 
65,692 
39.985 


-i*,689 
-19, 29'* 
-53,735 
-46,095 
-i*i*,9i*5 
-17,899 
6,558 
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General  Rmd  of  the  Treasury 


(In  Billions  of  dollars) 


tad  of  fiscal 
7«ar  or  aonth 

Assets 

liaMlitias 

Balance  in  the 
Qoneral  Tund 

Total 

Boll ion,   coin, 
and  eurraney 

Caposlts  in 
raderal 
Resarra 
Banks 

Special  deposi- 
taries, account 
of  sales 
of  OoTemaant 
securities 

Other  deposits 
and  collections 

1938 

1939 

2,1*19 
3,087 

2,038 

2,812 

10,lU9 
20,775 
25,119 

ll*,708 

3,730 

5,102 
7,>t78 
7,233 

i»,707 
l*;i»02 
3.730 

3,1*60 
3.705 
H,331 

i*,i*9g 

827 

1,19»* 

87"* 

981* 

897 

911 
820 
708 

Dolt 

1,255 

393 
1,277 
1.271* 

1,263 

1,312 

1,255 

1,265 
1,261 
1,21*9 

1,268 

929 

1,022 
•251* 

1,021* 
'603 

1,038 
1,1*U2 
1,500 
1,006 
1,202 

1,620 
2.561 
2,369 

8l)2 

989 

1,202 

8g>* 

822 

1,197 

1,525 

611 

776 
805 

661 
1.679 

7.667 

18,007 
22,622 

12,993 

962 

2,736 
3,363 
3,292 

2,317 

1,807 

962 

958 
1,362 

1,618 

l,»^37 

52 

95 

105 

143 

265 

533 
507 
289 
305 
310 

353 
276 
297 

286 
295 
310 

353 
259 
267 

268 

203 
2ll8 

l>»7 

1*52 

61*3 
!°^ 

421 

1*70 

422 

l^ 
323 

395 

422 
391 

301* 
378 

391 

2,216 
2,838 
1,891 
2,633 
2,991 

9,507 
20,169 
2l»,698 
14,238 

3. 308 

>».7ll 
7.13'* 
6,909 

1*,312 
4,066 
3,308 

3,069 
3,1*00 
3,952 

"♦.lO? 

19IJ0 

191*1 

19U2 

19'»3 

191*4 

19jt5 

191*6 

19'*7 

19lt7-JaaDar7 

February 

March 

April 

May 

Jua* ■••■•••..••• 

July 

in«ast 

Saptaabar 

Ooto^ar 

Source:      Daily  Treasury  Stateaent. 


Analysis  of  Change  In  Balance  of  General  Fund  of -the  Treasury 

(In  Billions  of  dollars) 


Tiscal  year 
or  Bontb 


1938 

1939 

1940 

191*1 

1942 

19'»3 

1944 

19"^ 

1946 

I9i«7 

1947-JaHttary. . , 
February. . 
March 

i^ril 

•tay 

June 

July 

Ao^st . . . . 
Septenber. 

Ootober . . . 


Net  in- 
crease in 
Oeneral 
Fund 
balance, 
or 
decrease (-) 


1,210 

2,422 

-224 

-2,598 
-245 

-758 

-239 
332 
552 

155 


Budget 
surplus, 
or 

deficit (-) 
1/ 


-338 

-1,177 

622 

-3,862 

-9'»7 

-3,910 

742 

-6,160 

358 

-21,491 

6,515 

-57,1*20 

10,662 

-51,424 

>*.529 

-53, gin 

10,460 

-20,676 

10,930 

75'* 

706 
464 

2,102 

-987 
-67 

-1,272 

-52l* 

1,940 

-55 


Het  in- 
crease in 
public 
debt, 
or 
decrease (-) 


792  1/ 
3,280  1/ 
2,528 
5,99'* 
23,461 

64,274 
64,307 
57,679 
10,7'W 
-11,136 

628 
1,61*2 

-2,291* 

-1,423 
642 
-57 

1,161 

649 

-953 

-71* 


Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


1*6 

1,204 

443 

908 

-1,613 

-338 

-2,222 

791 

-524 

-51*8 

-125 
317 

-33 
269 

-129 
206 

-U35 

283 


Trust 
accounts 


2/ 


11 
29 

37 
37 
66 

92 

l48 

675 

-P 

-372 

51 

U73 

-136 

108 

105 

-498 

80 

339 

-2l*8 


Incraaent 
on  gold 

2J 


-51 
-5 


Seigniorage 
on  BllTer 


90 
90 
49 
20 
lU 


2H8 


Special 
deposit 
accounts 
and  Bis- 
cellaneouB 
funds  4/ 


-1* 

-16 

68 

-2 

116 

261* 
503 

1,669 
-6U7 

-372 

-1*1* 

-ll*6 

71 

101 

:^ 

-51 

-iito 

-27 


Sales  and  ra- 
denptions  of 
obligations  of 
OoTernaent  cor- 
porations, etc. 
in  the  Barket 

5/ 


1,106 

288 

852 

-1,809 

-69I* 
-2,874 

-1.553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 
-3 
7>* 


Clearing 
account 


6/ 


555 
-56 

102 

39 

67 

37 

3 

-146 
-173 
-121 

214 


Sourael      Daily  Treasuiy  Stataaent. 
■etei     Ba^nnlng  vlth  fiscal  year  19l*5  certain  rerisions  hstre  been  aada 
in  this  table.     See  'Treasury  Bollstin*,   Septeaber  1946,   page  5. 

*       Less  than  $500,000. 

^    Izolttdes  amounts  for  public  debt  retirsaent  which  are  chargeable 
to  the   sinking  fund,   etc.,  under  special  proTlsions  of  1b». 

^    Coaprises  Federal  Old-Age  and  SorTiTors  tnauranoe  Trust  Tond, 
National  Serrlce  Life   Insurance  Kind,  nnenpleynent  Trust  Fund, 
Ballroad  Betirsment  Account,    OoTernaent  insurance  and  retlreaent 
funds  and  other  trust  accounts.     (See  footnote  4.) 

j/     Charges  for  retlreaent  of  national  bank  notes  are  reflected  in  this 
stateaent  directly  againat  increment  on  gold,   in  the  years  during 
which  the  retireaants  were  actually  mad*.      (See  footnote  7.) 

k/    Coaprises  Public  Vorks  Adalnlstratlon  rerolTlng  fund,    special  de- 


posits (net),   and,   during  the  fiscal  years  1940  throu^  19l*5,   trans- 
actions in  ooanodlty  food  staaps  by  the   Departaent  of  Agrieultura. 
Ooaaenoing  July  1,   I9U5,   such  transactions  are  elasaified  in  the 
celuan  'Trust  accounts'. 

^    Het  receipts  in  this  colunn  constitute  net  sales,   and  net  exjsendl- 
tures  constitute  net  redeaptions  of  obligations. 

6/     For  outstanding  checks  and  telegraphic  reports  froa  Federal  Bassrre 
Banks. 

2/     Izpenditores  for  the  retirement  ef  national  bank  notes  froa  increment 
on  gold  for  the    fiscal  years  I938  and  1939  (>b  shown  below)   are  not 
reflected  herein,  but  are  reflected  under  increment  on  gold  as  fol- 
lows:    1938,  $51  Billion;   and  1939,  $3  Btllioa.     Vhe  iaoreaaa  in  the 
public  debt   shown  in  the  table   "Means  af  Financing  Oaah  Baquireaents' 
for  the  abere  fiscal  years  will  not  agree   for  the  reason  stated  abore. 


^W 
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Means  of  Financing  Cash  Requirements 

(In  Bllllene  of  dollare) 


rtieal  year 
or  aontk 


inotmt  reqrilred  to  be  flaanead 


Total 
aaoiut 
reqtilred 
to  ba 
flnaaaed 


Bad«at 

daflelt 

1/ 


■at 

decrease 

in  pnblle 
debt 


Vet  Isereaae 

In  Oaneral 
Tumi,  balance 


■et 

azpandl- 
tnres 
In  tmet 
accoiists, 
etc.  ^ 


Means  of  flnanclD^ 


total 

aaeiint 

financed 


Bnd«et 
surplus  ^ 


Increase  in 
pnblle  debt 


Vet  decrease 
In  Oeneral 
hnd  balanoe 


let 

receipt a 
in  tmat 
aecoonta 
etc.  1/ 


1938 

1939 

19«0 

191*1 

I9i»2 

19*3 

19U4 

19H5 

19>*6 

19>»7 

igltT-Jaimary. . 
Ihbnar7. 
March.... 

April 

May 

Jane 

July 

Ao^st . . . 
September 

October. . 


1,177 
3,910 


6k.2lk 

6U,307 
58,>»70 
21,200 


1,334 
2,422 
2,327 

2,867 
987 
758 

i.iwi 

855 

1,9110 


283 


1,177 
3,862 
3,910 

6,158 
2l,lJ91 


57,1*20 

51,1*21* 

53,91*1 
20,676 


1,1*1*5 

987 

67 


1,272 

52»* 


55 


11,136 


2,291* 

1,1*23 
57 


953 

71* 


622 

71*2 

358 


6,515 

10,662 

'»,529 


1,210 
2.1*22 


332 

552 


155 


1,613 


338 

2,222 
5IW 


125 

33 

129 

U35 


1,177 

l*,l*8l* 
3,910 
6,900 

23,'i6l 


61*,  271* 
6l*,W7 
58,470 

21,200 
11,681* 


1,33* 

2,1*22 
2,327 


2,867 

987 
758 


1,1*01 

855 
1,91*0 


283 


75* 


706 

1*61* 

2,102 


1,91*0 


71*0 
3,275 
2,528 

5,99* 
23,1*61 


9*,  271* 
©*,307 
57,679 
10,71*0 


628 
1,61*2 


61*2 


1,161 
61*9 


338 

9*7 


10,1*60 
10,930 


22* 


2,598 
2*5 
758 


239 


98 

1.210 


791 


317 


269 
99 


206 


283 


Source!      I^ily  Treasoiy  Statement. 

ly     Ixclndes  amounts  for  public  debt  retirement  whloh  are  chargeable  te 
the  sinking  fund,    etc.,  under  epecial  provisloas  of  lav,  and  Includes 
OoTemment  corporations  (wholly  owned),   etc.,    (net). 

2/     Comprises  trust  accounts,    sales  and  redemptions  of  obligations  of 


OoTemment  corporations,   etc.,    in  the  market.   Increment  en  gold, 
seigniorage  on  silver,  mlscellaneons  fonds  and  accounts,  and 
currently  a  clearing  account  for  outstanding  cheeks  and  tele- 
graphic reports  from  federal  BeserTe  Banks. 
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statutory  Limitation  on  the  Public  Debt  and  Guaranteed  Obligations 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obllgatlona 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  Under  Limitation,  October  31,  1947 

(In  Dllllona  of  dollare) 


Maxlnrun  amount  of  securities  which  may  be  outstanding  at  sny  one  time,  under  limitations  imposed  'by   Section  ?1 
of  the  Second  Liberty  Bond  Act ,  as  amended 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Qovernment  securities  Issued  under  the  Second  liberty  Bond  Act,  as  amended. 

Oaaranteed  securities  1/ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


258,208 
83 


Balance  Issuable  under  such  authority. 


275,000 


258,292 


16,708 


Sourecl     fablie  Debt  Scrric*. 

If    Ixeltidai  goarantaed  aeouritiei  held  by  the  traagurjr. 


Table  2.-  Application  of  Statutory  Debt  Limitation  to  Public  Debt  and  Guaranteed 
Obllgatlone  Outstanding,  October  31,  1947 

(tn  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


Hot  covered  by 
statutory  debt 
limitation 


Total 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills , . . 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  ^... 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  Panama  Canal  bonds. 


Total  marketable  issues. 


Non-marketable  issues: 

TJ.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Inveatmant  aeries 


Total  non-aarketable  Issues 

Special  issues  to  Oovemment  agencies  and  trust  funds. 
Total  interest-bearing  securltl es 


Matured  securities  on  vAich  interest  has  ceased. 


Obligations  bearing  no  interest: 

Thited  States  savings  staaps 

bcese  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  ^nd  Series 

International  Bank  for  Beconstructlon  and  Dsvelopment  series 

Ihlted  States  notes  (less  gold  reserve) 

Deposits  for  retirenent  of  national  bank  and  Federal  Beserve  Bank  notes. 
Other  obligatlone  bearing  no  interest 


Total  obligations  bearing  no  interest. 


Total  public  debt. 


Ouaranteed  securities  2/: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt   and  guaranteed  securities  outstanding. 


15,732 

2l»,808 

7,8>lO 

>^;636 

68,927 

i6i 

15,732 

2&,808 

7,8UO 

U9.636 

68,927 

165 

l66,9>ti» 

165 

167,109 

51,897 

5,618 

321 

909 

970 

_ 

51,897 

5,6i8 

321 

909 
970 

59,71't 

- 

59,71>» 

29,'*^7 

- 

29  Ml 

256,105 

165 

256,270 

eso 

5 

285 

6H 
13 

1,U31 
316 

191 

i«96 
6 

9i 
13 

1,1*31 
316 
191 

1 

1,82U 

692 

2,517 

258,208 

863 

259,071 

78 
6 

- 

78 
6 

83 

- 

83 

258,292 

863 

259.155 

Souroe;      Public  Dsbt  Serrice. 

^     Israes  which  oouiercial  banks  may  not  acquire  prior  to  a  specified 

data  (with  Blnor  exceptions).     See  footnotes  to  tables  on  "Public  Debt 


and  Ouaranteed  Obligations  of  the  United  States  Qovernment 
Outstanding.' 
2/    Sxcludas  guaranteed  securities  held  by  the  Treasury. 
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Public  Debt  and  Guaranteed  Obligations  of  the  United  States  OoTernnent  Outstanding 


End  of 
fiteal 
year  or 
■onth 


1938 
1939 
19W 
19U1 
19U2 

19IW 
19145 
19U6 
191*7 


SeM  peak. 
Tab.  191*6 

19l»7-Jan. . 
Veb.. 
Mar.. 

ipr.. 
May.. 

Jus*. 


Jvdy. 
tag.- 
Sept. 

Cot.. 


Table  1.-  Smaiary 

(In  Billions  of  dollars) 


Total  outstanding 


Total 


U2,01g 

1*5,890 

1*8,1*96 

55,332 

76,991 

11*0,796 

202,626 

259.115 

269,898 

258,376 


279,761* 
26o,Oi»6 
261,606 
259.306 

257,880 
258,521 

258,376 

259,528 
260,176 

259,221 

259,155 


Public 
dabt 


37.165 
1*0,1*1*0 

1*2,968 
1*8,  q6i 

72,i*22 

136,696 
201,003 

258,682 

269,1*22 

258,286 


279,21'* 
259,776 
261, 1*18 
259,121* 

257,701 
258,3>»3 

258,286 
259,1*1*8 

260,097 
259.11*5 

259.071 


Ouaran- 
teed 
obliga- 
tions 1/ 


'*,853 

5,'*5i 

5.529 

6,370 
U,568 

i*,ioo 
1,623 

^'^ 
1*76 

90 


551 
270 

188 
182 

178 
177 
90 
80 
79 
76 

83 


Intarast-bearlog 


Total 


1*1,1*28 
t5,336 
1*7,871* 

76,517 

139. '*72 
201,059 
256,766 
268,578 
255,197 


278,1*51 
258,61*0 

258,291* 
255,976 

25l*,598 
255,1*6 
255,197 
256,395 
257,183 
256,177 
256,31*8 


Public 
dabt 


36,576 
39,886 
U2,376 
1*8,387 
71,968 

135,380 
199,5>*3 
256,357 
268,111 

255,113 


277,912 

258,378 
258,113 

255,800 
25l*,l*27 
25'*,975 
255.113 
256,321 
257,110 
256,107 
256,270 


Qu&ran- 
tsad 
obliga- 
tions 1/ 


'*.853 

S.itSO 

5. '•98 
6,360 
U,5l*9 

i*,092 

1,516 

«t09 

'»67 

83 


539 
262 
181 
175 
171 
171 
83 

7H 

73 

"  70 

78 


Total 


55U 
622 
585 
1*7* 

1,321* 

1,567 

2,350 
1.321 
3,179 


1,313 

l,»to6 
3,312 
3,331 

3,281 

3,375 
3,179 
3.133 
2,993 

3,oi*i» 

2,807 


Maturad,  and  bearing  no  Interest 


Source:  Sally  Treasury  Statement. 
Tootnotes  appear  at  end  of  Table  U. 


Total 


989 
55U 
591 

1,316 

i,I*6o 
2,326 
1,311 
3,173 


1,301 

1,399 
3,305 
3,32'» 

3,275 
3,368 
3,173 
3.127 
2,987 
3,038 

2.801 


Public  debt 


Matured 


11*1 
ll*2 
205 
205 
98 
ll*l 
201 
269 
376 
231 


238 

307 
281 
308 

267 

2l*l 
231 
222 
211 

253 

285 


Inter- 
national 
Bank 


U16 


2l*8 
'W7 

1*07 

1*07 
566 
^16 
1*16 
316 
316 

316 


Monetary 
I^ind 


1,721* 


1,782 
1,782 
1,782 
1,7'*? 
1,72$* 

l,69>» 
1,673 
1,579 
1,1*31 


other 
2/ 


1*1*7 
1*11 
386 
369 
356 

1,175 

1,259 

2,057 

935 

802 


1,063 

SHl* 
835 
827 

119 

812 
802 

795 
787 
8901; 
770 


Onaraa- 
taad 
obliga- 
tions 1/ 
(matured) 


1 
31 
11 
20 

8 
107 

2l* 
10 

6 


12 


Table  2.-  Interest-Bearing  Public  Debt 


(In 

■lllloaa 

of  dollars) 

Ind  of 
fiscal 
year  or 
month 

Total 

Interest- 

bearlng 

public 

debt 

Public  Issues 

Special 
lasues 

Total 

public 

Issues 

Markatabl* 

Bonmarketable 

Total 

Bills 

Certif- 
icates 

Votee 

Treasury  bonds 

Other 
bond* 
5/ 

Total 

n.  s. 

earing* 

bonds 

Troasupy 
bonds. 
Invest- 
ment 
series 

Treasury 

savings 

notes 

inned 
forces 
leare 
bonds 

Other 
6/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1938 

1939 

19*0 

191*1 

191*2 

36^,576 
39,886 
*2,376 

1*8,387 

71,968 

33.900 
36,116 
37.602 
1*2,267 

6i*,083 

32,31** 

m 

37.713 
50.573 

1,151* 
1,308 
1,302 

1.603 

2,508 

3,096 

9,1^7 
7,21*3 
6.383 
5,698 
6,689 

21,81*6 
25.218 
26,555 

30,a5 

37,202 

882 

197 
196 
196 
196 
196 

1,556 
2,151 
3.166 

*,555 
13.510 

1,238 
1,868 
2,90^ 

10,188 

- 

3,015 

- 

319 
283 
261 
21*1 
307 

2,676 
3.770 
>!.775 
6,120 
7.885 

19»*3 

19W 

19'*5 

191*6 

19>*7 

135.380 
199,5'*3 
256,357 

268,111 

255,113 

I2i*,509 
185,256 
237.5*5 
2*5,779 
227.71*7 

95,310 
11*0.1*01 

181. 319 
189,606 
168,702 

11,861* 
11*,  731* 
17,01*1 
17.039 
15.775 

16,561 
28,822 

3*, 136 

3l*,80* 

25,296 

9,168 
17,1*05 
23.'*97 
18,261 

8.11*2 

*8,809 
58,083 

69,693 
65,861* 
69,686 

8,711 
21,161 

36,756 

1*9,636 

196 
196 
196 

180 
166 

29,200 

i*U,855 
56,226 
56.173 
59.01*5 

21,256 
31*,  606 

1*5,586 
"♦9.035 
51,367 

- 

7,*95 
9,557 
10.136 
6,711 
5,560 

1,793 

1**8 
692 

325 

10.871 
ll*,287 
18,812 
22.332 
27,366 

Ssbt  peak 

Teb.    191*6 

277,912 

257.016 

199,810 

17.032 

1*1, 1*13 

19.551 

68,207 

53.'»27 

180 

57,206 

1*8,692 

_ 

8.01*3 

_ 

"♦71 

20,897 

19l»7-Jan.. 
Tab.. 
Mar.. 

258,378 
258,113 
255,800 

233,601 
233,176 

230,618 

176,1*1*1* 
175.»H0 
172.1*62 

17.07'» 
17,01*8 
17,038 

29.791 
28,781* 
27,792 

10,090 

10,090 

8,11*2 

69,686 

69,686 
69,686 

1*9.636 

'»9,636 
*9,636 

166 

166 
166 

57,157 
57,765 
58,156 

50,3'^3 
50,717 
50,9'45 

~ 

5.590 
5.570 
5.'^^3 

873 
1,132 
1,1*26 

18 

3*2 

2*,777 
2l*,938 
25,183 

Apr.. 
May.. 
June. 

25U,i*27 
25^,975 
255,113 

229,1'»7 
228,789 

227,7'»7 

170.535 
169,926 
168,702 

16,610 
16,002 
15.775 

26,29* 

26,29U 

25,296 

8,1*2 
8,ll*2 
8.11*2 

69,686 
69,686 
69,686 

1*9.636 
1*9.636 
'♦9.636 

166 
166 
166 

58.612 

58,863 
59.0*5 

51,117 

51.21*0 

51,367 

- 

5.*77 
5.525 
5,560 

1,683 
1,765 
1,793 

335 
333 
325 

25,280 

26,186 

27.366 

July. 
tog.. 
Sept. 

256,321 
257,110 
256,107 

227,805 
227.890 

226,587 

168,509 
168,390 
i67,9'46 

15,756 
15,735 
15,725 

25,122 
25,025 
2»*,89* 

8,ll*2 
8,11*2 
7,81*0 

69,686 
69,686 
69,686 

1*9,636 
'♦9.636 
1*9,636 

165 
165 
165 

59.296 
59.'^99 
58,6*0 

51,552 
51.661* 
51,759 

- 

5.592 
5,61*2 
5,531 

l,82l* 
1,865 
1,025 

329 

328 

326 

28,516 
29.220 
29,520 

Oot.. 

256,270 

226,822 

167,109 

15,732 

2l*,808 

7,8*0 

68,927 

'♦9.636 

165 

59. 71'^ 

51,897 

970 

5,618 

909 

321 

29.**7 

Source:   Qally  Treasury  Statement . 
Footnotes  appear  at  end  of  Table  *. 
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Public  Debt  and 
Table  3. 


Guaranteed  Obligations  of  the  United  States  Government  Outstanding 
-  Interest-Bearing  Guaranteed  Obligations  (All  Public  Issues)^ 


Ind  of  fiscal 
jrear  or  aoath 


1938 

1939 

I9i« 

19IH 

19»»2 

19'*3 

1^ 

19'^ 

1946 

19'»7 

March.... 

April 

Kay 

Jvao 

July 

iagast ■ . . 
September. 

Ootebar. . 


Total 


>*,853 
5,^50 
5,U98 
6,360 
l»,5it9 

l»,092 

1,516 
Nog 

U67 
83 

262 
181 
175 
171 
171 
83 

7U 
73 

70 

78 


(In  mlllloQs  of  dollars) 


Harketatala 


Total 


'•,853 
5,»t50 
5,1*98 
6,360 
U,5i»9 

3,908 
1,190 

8 

38 

U6 
U6 
k6 
U6 
k6 
38 

3'* 
3'* 
3'* 
33 


Coamodlty 
Cradlt 
Corpora- 
tion 


206 
206 
'K)7 
696 
701 
>H2 
1*12 


Federal 
Tara 

Mortgage 
Corporation 


1,1*10 
1,379 
1,269 
1,269 
930 
930 


Federal 
Housing 
Adminis- 
tration 


1 

3 

8 
17 
21 

38 

U6 
1*6 
U6 
1*6 
1*6 
38 
3"* 
3'^ 
3"* 

33 


PttWlc 
Houslac 
Adninis- 
tratlon  2/ 


111* 
llU 
226 
111* 
111* 


Hone 
Owners' 
Lean 
Corporation 


2,937 

2,928 
2,603 
2,ll09 
1,563 

1,533 
755 


Reconstruc- 
tion 
Finance 
Corporation 


299 

820 

1,096 

1,71*1 

1,219 

896 


VonBSfketabla 


Total 


183 
326 

^2^ 
217 

135 
•130 

126 

125 
U5 
1)0 

36 
H5 


Coamodity 
Credit 
Corpora- 
tion 8/ 


68 
150 

III 

217 
135 
130 

126 
125 

^ 

1*0 
39 
36 

^5 


Heconstrac- 
tion  Tinance 
Corpora- 
tion 2/ 


115 
176 


Source:  Dally  Treasury  Stateaent. 
Footnotes  appear  at  the  end  of  Table  1*. 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 


(In  millions  of  dollars) 


Znd  of  fiscal 
year  or  month 


1938 

1939 

191*0 

191*1 

191*2 

19'»3 

19'w 

19'6 

191*6 

19'*7 

191*7- January. . . 
February. . 

March 

April 

M*y 

June 

July 

August 

September. 

Oeteber... 


2,676 
3,770 
i*,775 
6,120 
7,885 

10,871 
ll*,287 
18,812 
22,332 
27,366 

2l*,777 
2l*,938 

25,183 

25,280 

26,186 
27,366 

28, 516 
29,220 
29,520 

29,1*1*7 


_L 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


85 

101 

56 

90 

95 

103 

98 

97 

120 
1*08 


2Ug 
2Ug 

277 
408 

51'* 
602 
605 

1*90 


Federal 
Old- Age 
and 

SurriTors 
Insurance 
Trust  Fund 


662 
1,177 
1,738 
2,381 
3,133 

u.oui* 

i*,766 
5,308 
5,910 
7,ioi* 


1*1)0 

l*lH} 
680 

6so 

680 

7^101* 
7,062 
7,062 
7,362 

7,362 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

5 

106 

27 

62 

57 
58 
59 

59 
60 
62 

61* 
6U 
65 

66 


Oovem- 
aent  Life 
Insurance 
Fund 


523 
537 
52i* 

531 

537 
538 

502 
684 

1,251* 
1,236 

1,236 
1,236 
1,236 

1,231 

1,251* 
1,251* 
1,251* 
1,253 

1,253 


Govern- 
ment 
employee^ 
retire- 
ment 
funds 


559 

656 

796 

1,076 

1,469 
1,868 

2,177 
2,1*60 

2,375 
2,376 
2,369 
2,377 
2,373 
2,460 

2,460 

2,706 
2,707 

2,695 


Nat  i  onal 

Service 

Life 

Insurance 

Fund 


3 

39 

352 

1,213 
3,187 
5,240 
6>74 

5,725 
5.765 
5,789 
5,813 
6,278 
61474 
6,520 
6,560 
6,585 

6.610 


Postal 

Savings 

Systea 

10/ 


45 
128 

97 

88 

56 

199 
268 
464 
782 
1,628 

990 
l,0l4 
l,o4o 
1,066 
1,294 
1,628 

2,226 

2,406 

2,l406 

2.4o6 


Bail  road 
Betire- 
aent 
Account 


66 
67 
79 
74 
92 

178 
319 
501 
657 
8O6 

815 
802 
787 

817 

801 

8O6 

1,300 

1,283 
1,265 

1,304 


Unemploy- 
ment 
Trust 
Fund 


872 
1,267 
1,710 
2,273 
3,li4 

4,257 
5.610 
6.747 
6.699 

7,11*2 

6,869 

6',944 

6.91? 
7,094 
7.142 

7,087 
7,254 
7,244 

7,229 


Adjusted 
Service 
Certif- 
icate 
Fund 


26 
20 
11 
19 
18 

18 

17 
l4 

12 
12 

12 
12 
12 

12 
12 
12 
12 
6 
6 


Mutual 

Mortgage 

Insurance 

and  War 

Housing 

Insurance 

Funds 


18 

18 
18 
18 
22 
22 
18 

18 
22 
22 

26 


Source:      lUly  Treasury  Statement. 

*   Less  than  $500,000. 

i/  boludes  guaranteed  securities  held  by  the  Treasury  and  securities       5/ 
guaranteed  as  to  interest  only. 

2/     Includes  United  States  savings  stamps,  excess  profits  tax  refund         6/ 
bonds  and  eurrenoy  items,  'or  eurrent-aonth  details,  sea  Table  2 
under' "Statutory  Limitation  on  the  Public  Debt'.  2/ 

V  laeludaa  $112  million  of  prepayments  on  Treasury  bonds,  inrastment 
series,  dated  Oct.  1,  1947- 

4/  Bank  restricted  issues  are  those  which  commereisl  banks  (banks  ac-       8/ 
oepting  demand  deposits)  are  not  permitted  to  ac<ialre  prior  to  a 
specified  date,  with  three  axoeptions:   (l)  concurrently  with  the        2/ 
4th  5th  and  6th  Var  Loans  and  the  Victory  Loan,  eoamereial  banks 
were  peraltted  to  subscribe  for  limited  investment  of  thalr  savlsgs 
deposits:  (2)  commercial  banks  asgr  temporarily  acquire  such  issues      }Si/ 
throu^  forfeiture  of  collaterali  (3)  commereial  banks  may  hold  • 


limited  afflotmt  of  such  issues  for  trading  purposes.   (SaeTreasury 

Bulleln"  July  1946,  pages  A^9  and  A^IO). 

Postal  Savings  and  Panama  Canal  bonds,  and  prior  to  1947, 

Cnxversion  bonds  also. 

Consists  of  adjusted  serrioe  bonds  (until  they  matured  on  June  15, 

191*5)  and  depositary  bonds. 

lame  changed  from  Federal  Aiblic  Bousing  Anthority  (originally 

U.  S.  Bousing  Authority)  pursuant  to  Beorganizatlon  Plan  Vo.  3  of 

1947. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,  in  accordance  with  the  Daily  Treasury  Statement. 
Consists  of  Beconstructlon  Finance  Corporation  notes,  Series  Z-A, 
Z-B,  and  Z-C,  which  were  held  by  United  Statea  Oorernment  corpo- 
rationa  and  credit  agencies. 
Includes  Canal  Zone  Postal  Savings  Systea. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 

Obligations  of  the  United  States  Government 


Xnd  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obllgatlona 


Interest-bearing 
debt  outstanding 


CoDputed 

ATinnal 

interest 
charge 


Computed 
wirmal   rate 
of  interest 


Public  debt   1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Computed 
Minnftl   rate 
of  interest 


guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


Computed 
annual  rate 
of  interest 


(In  millions  of  dollars) 


1938 

1939 

igUo 

1941 

igte , 

i9'>3 

19IA , 

19^ 

19U6 

19'*7 

igUy-January.., 
Pebruary. 
March 

April 

May 

June 

July 

August . . . . 
September 

October. . 


1*1  >28 
'*5,336 
1*7,87'* 

76,517 

139, '*72 
201,059 
256,766 
268,57s 
255,197 

258,6140 
258,294 
255,976 

25"*,  598 
255, lUe 
255,197 

256,395 
257,183 
256,177 
256,31*8 


1,068 
i,ii»9 

1,203 

1,335 
1,729 

2,759 
3,869 
I*,  969 
5,357 
5,376 

5,327 
5,336 
5,319 

5,318 
5,31*1* 
5,376 
5,i*2l* 
5,1*61* 
5,1*1*9 

5,1*56 


(Percent) 

2.57? 
2.531* 
2.511* 
2.1*38 
2.260 

1.978 
1.925 
1.935 
1.995 
2.107 

2.059 
2.06S 

2.078 

2.089 
2.094 
2.107 

2.115 
2.125 
2.127 
2.129 


(In  millions  of  dollars) 


36,576 
39,886 
"♦2,376 

1*8,387 

71,968 

135,380 
199,51*3 
256,357 
268,111 
255,113 

258,378 
258,113 
255,800 

25!*,  1*27 
25^,975 
255,113 
256,321 
257,110 
256,107 

256,270 


91*7 
1,037 
1,095 
1,218 
1,61*1* 

2,679 

3,81*9 
i*,96i* 
5,351 
5,37'* 

5,322 
5,332 
5,316 

5,315 
5,3'*l 
5,37"* 
5,1*22 
5,1*63 
5,1*1*8 

5,1*51* 


(Percent) 

2,589 
2,600 
2,583 
2.518 
2.285 

1.979 
1.929 
1.936 
1.996 
2.107 

2.060 
2.066 
2.078 

2.089 

2.095 

2.107 
2.116 

2.125 

2.128 
2.129 


(In  millions  of  dollars) 


'*,853 
5,1*50 
5,1*98 

6,360 

l*,5i*9 

1*,092 

1,516 

1*09 

1*67 

83 

262 

181 
175 

171 

171 

83 

7"* 
73 

70 

78 


121 

112 

109 

117 

85 

81 

20 

5 
7 
1 

U 
3 
3 

3 
3 

1 

1 
1 
1 


(Percent) 

2.1*98 
2.052 
1.978 
1.831* 
1.861 

1.968 
1.335 
1.321 
1.1*10 
1.758 

1.61*2 
1.758 
1.783 

I.7I8 
1.706 
1.758 

1.767 
1.776 
I.8II* 
I.761* 


Source:      Daily  Treasury  Statement. 

X/     Treasury  bills  are  included  In  Interest-bearing  debt   figures  at  face 
amount,   but  for  purposes  of  calculating  the  computed  «nmmi    interest 
charge  and  the  computed  rate  of  interest,    the  discount  Talue  is  used. 
Por  the  purposes  of  computing  the  «"""«''   interest  charge  and  rate  of 


Interest  on  Ihited  States  savings  bonds,  Series  A-S  are  considered 
to  yield  2.90J(  per  annum  and  Series  P  is  considered  to  yield  2. 53/1. 
Quaranteed  securities  held  hy  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,    are  not  included  in  this  table. 


Obligations  of  Govemnent  Corporations  and  Other  Agencies  Held  by  the  Treasury^ 


(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Total 


Oonmodlty 

Credit 

Corporation 


Eqwrt- 
Import 
Bank  of 
Washington 


Parmess ' 
Home 

Adminis- 
tration 


Pederal 
Perm 

Mortgage 
Corporation 


Home  Owners' 

Loan 

Corporation 


Public 

Housing 
Adminis- 
tratloa  2/ 


Beconstruo- 
tion 
Finance 
Corporation 


Sural 

Blectri- 

flcation 

Adminis- 

tration 


Tennessee 
Talley 
Anthori  ty 


1938 

T939 

191*0 

191*1 , 

191*2 

191*3 

191*1* , 

19^5 

19U6 

191*7 

19l*7-Janu«iy... 
Pebmary.. 
Mardh 

April 

May 

•Tune 

July 

August 

September. 

October. . . 


883 

104 
302 

i*,079 

7,535 
10,717 
12,169 
11.673 
11,91*6 

10,828 
10, 891 
10,985 

10,91*6 

10,1*73 
11,91*6 

11,91*8 
11,917 

11,823  1/ 

11,761  y 


10 

25 

ll*0 

1*00 

1,950 

900 

1,591 

1,301 

510 

820 
866 
830 

865 
281* 
510 

537 
61*1 
1*87 

1(80 


516 

97 
179 
272 

3^6 

1*29 

516 

516 
516 
51*0 

631 


53 
53 

53 


263 
366 

108 

13 

21 


21 

16 
12 


15 
20 


551 
212 
580 
1,010 
737 
529 

607 
590 
571* 

III 
529 

511* 
1*99 
1*86 

1*71 


274 

283 

398 
383 
360 
31*7 

^^ 
360 

350 
350 

31*7 
31*7 
31*7 

31*7 


86U 

2l*3 

7 

20 
2,531* 

5,033 
8,1*16 

9,020 

9,205 

9,966 

8,887 
8,839 
8,902 

8,769 

8,807 
9,966 

9,958 
9,277 
9,296 

9,169 


511 
5U6 

5U6 


52 
57 
57 

57 
57 
57 

51 
56 

56 
56 
56 

56 
56 
56 

56 
56 
56 

56 


Source:      Daily  Treasury  Statement. 

•        less  than  $500,000.  2/ 

ly     The  obligations  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Covemment  corporations  and  certain  other  business- type 
activities,  with  the  Treasury  itself  raising  the  necessary  funds  J/ 

through  public  debt  operations.      To  avoid  duplication,   these 
securities  are  not   included  in  the  guaranteed  debt  outstanding 


as  shown  in  preceding  tables. 

Heme  changed  from  Pederal  Public  Housing  Authority  (originally 

U.    S.   Housing  Authority)  pursuant  to  Heorgauizatlon  Plan  Bo.   J 

of  19U7. 

Total  Includes  obligations  of  the  Virgin  Islands  Company  in 

the  amount  of  $250,000. 
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Analysis  of  Issuance  and  Ftetlrement  of  Public  Debt 


(In  millions  of  dollart) 


Tltoal  T9ex 
or  Bonth 


1938. 
1939. 
19'*0. 
191*1. 
19>»2. 

191*4! 
19>»5. 
19^. 
19'*7. 


19l*7-Jan. . 
tab.. 
Kar.. 

ipr.. 
Majr.. 

JUM. 

July. 
S«pt. 
Oot.. 


Putllo 
dalit 
out- 

ttandlng 
and.  of 
flical 
year  or 
■onth 


U0.1*l*0 
1*2,968 
1*8,961 
72.1*22 

136.696 
201.003 
258,682 
269,1*22 
258,286 

259.776 
261,1*18 
259.12^ 

257.701 

258.3>*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 


Rat 

chance 

In 

pulille 

debt 

during 

fiscal 

year  or 

■onth 


71*0 
3.275 
2.528 

5.?9'» 

23.H61 

61*.  271* 
61*,  307 
57.679 
10,7'*0 
-11.136 

628 

l,6U2 

-2,291* 

-l.»*23 
61*2 
-57 

1,161 

61*9 

-953 

-71* 


Pullie  debt  receipts 
(Issuance  of  public  debt) 


total 


9,621 
13,081* 
13.166 
17.81*7 
37.161* 

122.632 
153.785 
179.159 
150.988 
127.761 

11.1*86 

12.536 

8.936 

7.373 

7.819 

2l*,0l*6 

10,81*1* 
7,381 
12,605 

9,Ol*2 


Public  Issues 


Cash 
i/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 


'*.776 

7.>*75 

7.191* 

10.1*62 

30,388 

9"*, 961 
123.958 
129.663 
103.116 

7l,»H2 

7.817 
6.201 
6.196 

5.627 
3,102 
3,222 

2,291 

1,526 
l,8i*7 

2, 91*6 


303 

17.911 

U9I 

1* 

1*81* 


Ad- 
Justed 
serrlee 
bonds 


Armed 
forces 
leave 
bonds 


Special  notes 


Interna- 
tional Bank 
for  Recon- 
struction 
and  De- 
▼elopmest 
series 


I.8U7 

278 
269 
303 

267 
91 
35 

1*9 
H2 


566 
159 

159 


Interna- 
tional 
Monetary 
Tund 
series 


1.782 
1.782 


Excess 

profits 

tax 

refund 
bonds 


13»* 

89I* 

88 

-2 


Iz- 

chances 


2.67I* 
3.035 
2,812 
3.1'*2 
596 

1,1*1*2 

18.790 
3'>.183 
31.036 
31.758 

3.131* 
3.91*7 

2,ll*2 


Special 
issues 


2.159 
2.567 
3.151 
l*,2l*l 
5.876 

8.318 
10.1*11 
ll*,l*10 
16,263 
20.398 

257 
178 
295 


1,321  157 
3.533  ^  93i* 
l*,705  16. 081* 


7,238 

5,080 

10,273 

5,939 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Total 


1,279 

731 
U36 

li6| 


8,881 
9,809 

10.638 
11.853 

13.703 

58.358 
89.1*78 
121,1*80 
ll*0,2l*g 
138,897 

10,85? 
10,89** 
11.231 

8.795 

7.177 

21*.  103 
9,683 

6,732 
13,557 


Bibllc  issues 


Cash 
1/ 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 


£/ 


9,116 


5,166 
5.301 
5.680 
5.816 
8.693 

33.671* 
63.202 
77.1*08 
95.985 
91.776 

7.659 
6.930 
9,038 

7.U1I* 
3.616 
(*,U9l( 

2,316 
1,62U 
3,11*8 

2,988 


303 

17.911 

U91 

1* 

1*81* 


Ix- 

chengs* 


2,67U 
3.035 
2,812 
3,ll*2 
596 

1,1*1*2 
18,790 
3»*,183 

31.036 

31.758 

3.131* 
3.91*7 
2,ll*2 

1.321 

3.533 
ii.705 

7,238 
5,080 

10,273 

5,939 


Special 
Issues 


l,Ol*l 
1.1*73 
2,ll*6 

2.896 
1*,111 

5.332 
6.99it 

I2',7iw 
15.361* 

65 

18 
50 

60 
28 

l'*.903 

129 

27 
136 

189 


Source:     Daily  Treasury  Statement. 
•      Less  than  $500,000. 
1/    Xxeludes  eartifieatee  of  indebtedness,   special  series. 


2/    Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Federal  Reeerre  Banks. 


Composition  of  the  Interest -Bearing  Public  Debt 


Ind  of  fiscal 
ysar  or  month 

Interest-bearing  public  debt  outstanding 
(In  Billions  of  dollars) 

Percent  < 

>f  interest-bearing  public  debt 

Total 

Public  Issues 

Special 
Issues 

Total 

Public 

Issues 

Special 
issues 

Bonds               1 

Sol 

es 

Certif- 
icates 
of 

indebt- 
edness 

Bills 

Bonds 

Ho 

tes 

Certif- 
icates 
of 

indebt- 
edness 

Bills 

Market- 
able 

Non- 
market- 
able 

Market- 
able 

iron- 
market- 
able 

Market- 
able 

Son- 

marfcet- 

able 

Market- 
able 

Hon- 

market- 

able 

1938 

36,576 
39.886 
1*2.376 
1*8.387 
71.968 

135.380 
199.51*3 
256,357 
268,111 
255.113 

258,378 
258,113 
255.800 

251*,  1*27 
25i*.975 
255.113 

256,321 

257,110 
256,107 

256,270 

22,01*3 
25,l*lU 
26.751 
30.1*11 
38.281 

57.716 

79.1*1*0 

106.61*1* 

119.502 

119.1*89 

119.1*89 
119.1*89 
119.1*89 

119.1*89 
119.1*89 
119.1*89 

119,1*88 

119,1*88 
119,1*88 

118,729 

1.556 
2.151 
3.166 
l*.555 
10,1*96 

21,701* 

35.298 
i*6,090 
1*9,1*62 
53.1*85 

51.567 
52.195 
52.713 

53.135 
53.338 
53.1*85 

53,701* 

53,857 
53,109 

5^,096 

9.11*7 
7.21*3 
6.383 
5.698 
6.685 

9.168 
17.1*05 
23.1*97 
18.261 

8,ll*2 

10,090 
10,090 

8,ll+2 

8,ll*2 
8,ll*2 
8,ll*2 

8,11*2 
g,ll*2 
7,81*0 

7,81*0 

3.015 

7.1*95 
9.557 
10,136 
6.711 
5.560 

5.590 
5.570 
5.W*3 

5.1*77 
5.525 
5.560 

5,592 
5,61*2 
5,531 

5,618 

3.096 

16,561 
28,822 
31*.  136 
3U.8OI* 
25,296 

29.791 
28.78U 
27.792 

26.291* 
26.291* 
25.296 

25,122 
25,025 
2U,89l* 

21*,  808 

1,151* 
1.308 
1.302 
1.603 
2.508 

11.861* 

ii*.73i* 

17.01*1 
17.039 
15.775 

I7.O7I* 
17.0U8 
17.038 

16,610 
16.002 

15.775 

15,756 
15,735 
15,725 

15,732 

2.676 
3.770 
1*.775 
6.120 
7.885 

10.871 
ll*,287 
18,812 
22,332 
27.366 

21*.  777 
2U,938 
25.183 

25.280 
26,186 

27.366 
28,516 

29,220 
29,520 

29,>»l*7 

100,0 
100.0 
100.0 
100,0 
100.0 

100,0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

60.3 
63.7 
63.1 
62.8 
53.2 

U2.6 
39.8 
1*1.6 
i*U.6 
1*6.8 

1*6.3 
1*6.3 

1*6.7 

1*7.0 
1*6.8 
1*6.8 

1*6.6 
1*6.5 
1*6.7 

1*6.3 

1*.3 
5.1* 
7.5 

■« 

16.0 
17.7 
18.0 
18.U 
21.0 

19.9 

20.2 
20.6 

20.9 
20.9 
21.0 

21.0 

20.9 

20.7 

21.1 

25.0 
18.2 
15.1 
11.8 

9.3 

6.8 
8.7 

9.2 
6.8 

3.2 

3.9 
3.9 

3.2 
3.2 

3.2 

3.2 

3.2 
3.2 
3.1 

31 

U,2 

i*.o 

2.5 
2.2 

2.2 
2.2 
2.1 

2.2 
2.2 
2.2 

2.2 

2.2 
2.2 

2.2 

U.3 

12.2 
lU.U 
13.3 
13.0 
9.9 

11.5 
11.1 
10.9 

10.3 

10.3 

9.9 

9.8 
9.7 
9-7 

9-7 

3.2 

3.3 
3.1 
3.3 

3.5 

8.8 
7.1* 

6.6 

6."4 
6.2 

6.6 
6.6 
6.7 

6.5 
6.3 

6.2 

6.1 
6.1 
6.1 

6.2 

7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 
7.3 

8.3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 

11.1 

u.i* 

11.5 
11.1* 

1939 

191*0 

191*1 

19>*2 

191*3 

i9i*u:::. ::..::.:: 

191*5 

191*6 

191*7 

19l*7-January 

February. . . . 
March 

April 

May 

June 

July 

August 

Septeaber... 

October 

Sourca;  Sally  Treasury  Statement. 
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Treasury  Bulletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  Statesi/ 

As  of  October  31,  1947 

(In  alllloiis  of  dollari) 


Year 

and 

■oath 


Deterlptlon  of  1000x117  2/ 


Aaount  of  Baturlties 


rixod 
aatu- 
rlty 
latuei 


Callable  Issues 
classified  b7 
year  of: 


rirst 
eaU 


Final 
aatu- 
rtty 


Date 

bank  re- 
stricted 
Issues 
beeoae 
bank 
eligible 
2/ 


Year 

and 
■onth 


Description  of  security  2/ 


Aaount  of  aaturltles 


Hxed 
aatu- 
rlty 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
aatu- 
rlty 


Date 

bank  re- 
stricted 
Issues 
beeoae 
bank 
eligible 
1/ 


19*7 

lOT. 

Dae. 


7/8)1 


T/fll 


(etal. 


Mill 

Certificate 


II/1A7-K. . 


Bill. 

Oartlfloate  -     12/lA7-I>'> 
BaoA  -  12/15A7 


1»,807 
1,775 

5,010 
3,281 

701 


191(8 
Jan. . 

Feb.. 
Mar.. 

Apr.. 
Jon*. 

July 

Sept. 

Oot.. 
See.. 


Bills , 

7/8)1      Certlflcata  -      l/lAS-A. 

7/8)1      Certificate  -      Z/lAS-i. 

7/8)t      Cartlfleate  -      3/1/U8-0.. 
3l  Bead  -    3/l5/'W-50 

2-yM  Bond  -  s/is/ua-si 

^/ef>       Certificate  -       k/l/k6-J).. 


I-3A* 

7/8^ 
7/85t 
7/8)1 

2-1/2)1 
1-1/2)1 

Ml 
1)1 


Certificate  -      6/l/lW-I., 
Bond  -     6/15/U8 


Certlfioato  -  7/l/lt8-F.. 
Certificate  -  7/1A8-O. . 
Certificate  -       7/I/U8-H.. 


Bond  -     9/15/1*8... 
Bote  -     9/15/lW-A. 


■ete  -     lO/l/M-B 

Oartlfloata  -     lO/l/US-J.. 

Bond  -  1^15/l»8-50 


I5.57H 


5,915 
3.I3H 

3,9»>7 
2,ll»2 


1,321 

1,777 
3,062 

8,71*2 
1,127 

2,209 

3,728 

1»,092 

1.35^ 


total. 


37,020 


191*9 

JTua..{  2)( 

S«pt 

Dee. 


Bond-    6/15A9-91-- 
Bend-    9/15A9-51--- 


1950 

Mar... 

Sept.. 

Dec. . . 


2)t  Bend  -  12/15A9-51 

3-1/8)1  Bond  -  12/15A9-52 

2-1/2)1  Bend  -  ia/l5/'»9-53 


Total. 


Bond  -  3/15/1*8-50.. 
Bond  -  3/15/50-52.. 


2-1/2)1  Bond  -  9/15/50-52. . 
2)t  Bond  -  9/15/50-52. . 

2)t  Bond  -  12/15/1*8-50. 

l-l/2)t  Bond  -  12/15/50.... 


Total. 


2,635 


2,635 


1,115 
1,223 


571 


2,910 


l.OlH 
1,292 
2,098 

i»9i 
1,786 

6,682 


1,963 

1,186 
'*,939 


1,115 


571 


1,687 


1951 

Mar... 
June.. 

Sept.. 
Deo... 


1955 
Mar.. 
June. 

Sept. 

Dec. 


2-3/l|)t  Bond  -  3/I5/U8-5I.. 

2)t  Bond  -  6/15/119-51.. 

2-3/l|)l  Bond  -  6/I5/5I-5U.. 

2)1  Bond  -  9/15/1*9-51.. 

2)(  Bond  -  9/15/51-53- • 

3)1  Bond  -  9/15/51-55.. 

2)t  Bond  -  12/15/1*9-51. 

2-l/l|)t  Bond  -  12/15/51-53. 
2)t  Bond  -  12/15/51-55. 


Total. 


1952 

Mar.., 

June.. 

Sept.. 

Dec... 


1955 
June. . 
Sept.. 
Dec... 


I95I* 

Mar... 
June.. 


2)1  Bond 

2-1/2)1  Bond 

2)(  Bond 

2-l/lt)(  Bond 

2-l/2)(  Bond 
2^  Bond 

>l/8)(  Bond 
2)(  Bond 


3/15/50-52. . 
3/15/52-5"*.. 

6/15/52-5'*.. 
6/15/52-55.. 

9/15/50-52.. 
9/15/50-52.. 

12/15/1*9-52. 

12/15/52-5'*. 


Total. 


Bond  -  6/15/53-55. 
Bond  -  9/15/51-53. 


2-l/2)t  Bond  -  12/15/149-53. 
2-1/14  Bond  -  12/15/51-53. 


Totd. 


2-1/2)1  Bond  -  3/15/52-5'*.. 

2-3/l«)t  Bond  -  6/15/51-5'*.. 

2)1  Bond  -  6/I5/52-5U.. 

2-l/l|Jt  Bond  -  6/15/5U-56. . 

2)t  Bond  -  12/15/52-51*. 


Total. 


2-7/8)C  Bond  -  3/15/55-60. 


2-l/l|)(  Bond 
2)(  Bond 


6/15/52-55. 
6/15/53-55. 


2)1 
Total. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


1,627 


7,986 
755 


1,118 
510 


11,996 


l,02l» 
5,825 

1,501 


8.662 


17,012 


725 


725 


681 


681 


2.611 


2.611 


1,223 
l,Oll» 

1,292 
2,098 


5,628 


1,963 


1,186 
'*,939 

1*91 


8',579 


7,986 

1,786 
1.118 


10,890 


l,02l» 

1,627 

5,825 


8,662 


17,138 


1,501 

725 


755 
510 


3,'*9l 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States i/ 
As  of  October  31,  1047  -  (Continued) 


(In  Binioni  ef  dollari) 


Tut 

•nd 

■oalh 


1956 
Mar.. 
Jun*. 
Sapt. 


195« 
lUr.. 


1959 

Jwie. 
8«pt. 

Dee.. 


i960 
Mar. 
Dae. 


1961 

Jnaa.. 

1962 

June.. 

Dae... 


1963 
Jaaa. 
Dae.. 


Daacrlptlon  of  lacnrlty  8/ 


2-l/2)t  Bond  -  3/15/56-58. 

2-l/>l(t  Bond  -  6/I5/5M6. 

2-3 m  Bond  -  9/15/56-59. 

2-l/«Dl  Bond  -  9/15/56-59. 


fatal. 


2-1/2)1  Bond  -  3/15/56-98. 
2-3/l|)t  Bond  -  6/15/58-63. 


Amoont  of  aatxirltlai 


rized 
■atu- 
rlty 
lianai 


fatal. 


2-l/M)t  Bond  -  6/15/59-62.. 

Z-jm   Bond  -  9/15/56-59.. 
2-l/>t^  Bond  -  9/I5/5&-59.. 

2-1/^  Bond  -  12/15/59-62. 


Total. 


2-7/*  Bond  -  3/15/55-60.. 
2-3/lt){  Bond  -  12/15/60-65. 


fotal. 


jfL  Panaaa  Canal  tond  -  6/I/6I 


Z-lM  Bond  -  6/15/59-62.. 
2-1/2^  Bond  -  6/15/62-67.. 

Z-im  Bond  -  12/15/59-62. 


fatal. 


Z-ym   Bond  -  6/15/58-63.. 
2-l/2)t  Bond  -  12/15/63-68. 


X 


fetal. 


Callable  Isetiai 
elaaelflad  br 

year  ef : 


50 


Tint 

call 


l,Wt9 


982 
3.823 


6,253 


919 
I19 


5,28U 


3>70 


riaal 
■atu- 
rlty 


8,75'* 


I.HSS 


l,^ 


2,118 


2.U8 


2,831 


2,831 


681 


681 


l,i»l*9 


l,^ 


982 
3,823 


Date 

bank  re- 

•trleted 

lesuae 

baooae 

bank 

ellclble 

1/ 


U.kA 


2,611 


2.611 


5,281* 

3, '♦TO 


6/15/52 

12/15/52 


Tear 

and 

aonth 


I96H 
June. 
Dec. 


1965 
Mar... 

Dec... 


Deacrlptlon  ef  aeenrlty  2/ 


2-1/Si  Bond  -  6/15/61*-69.. 
2-l/2)f  Bond  -  12/15/6U-69. 
fetal 


2-1/2)1  Bend  -  3/15/65-70.. 
2-3/»t)t  Bond  -  12/15/60-65. 


total. 


8,75^* 


919 


919 


6/15/52 
5/5/52 

12/15/52 


1966 

Mar...  2-1/2^  Bond  -  3/15/66-Tl. 


12/1/52 


1967 
Jme., 

Sept.. 
Dae... 


1968 

Dae... 

1969 

June.. 
Dee.. 


1970 

Mar... 

1971 
Mar.. 

1972 

Jane. 
Sept. 
Dee.. 


2-1/2)1  Bond  -  6/15/62-67.. 

2-1/^  Bond  -  6/15/67-72.. 

2-l/2)t  Bond  -  9/15/67-72.. 

2-1/2)1  Bond  -  12/15/67-72. 


fotal. 


2-l/2)t  Bend  -  12/15/63-68. 


2-1/2^  Bond  -  6/15/9^-69.. 
2-1/2)1  Bond  -  12/15/61*-69. 


fetal. 


2-1/2)1  Bend  -  3/15/65-70. 


2-1/2)1  Bond  -  3/15/66-71. 


2-l/2)t  Bond  -  6/15/67-72.. 
2-1/2)1  Bond  -  9/15/67-72.. 
2-l/2)t  Bond  -  12/15/67-72. 


Total. 


iBOTmt  ef  matnrltlea 


rizod 

■ata- 
ri ty 
laanae 


Callable  laenae 
olaeilflad  by 
year  ef i 


Wret 

call 


3,761 
3,838 


7,600 


5,197 


5,197 


3,'Wl 


rinal 
■ata- 
ri ty 


7,967 

2,716 

11,689 


22,372 


1,>W5 


1,1»85 


Date 

bank  re- 

■trleted 

leenai 

beeoae 

bank 

eligible 

1/ 


V15/53 
9/15/53 


2/1/5'* 


2,118 


2,118 

2.831 

3,761 
3,838 


12/l/5>» 


5/5/52 
6/15/62 


12/15/62 


7,600 

5,197 

3,U8i 

7,967 

2,716 

11,689 


22,372 


12/1/52 

'♦/I5/53 
9/15/53 


2/1/5'* 

12/1/5'* 

6/15/62 
12/15/62 


Sau«e:     Ifclly  freaaury  Statenent,   and  raporti  to  the  fraarary. 

1/    Izelndet  postal  laTlii^B  bonde. 

2/     It   ehoald  be  noted  that   callable  leraea  appear  tirlea  in  thle  eolmm, 
once  In  the  year  of  flret  call  and  again  in  the  year  of  final  aatu- 
rity.     Callakle  iaeaes  vltk  reipeot  to  vhlch  a  definite  notioe  ef 
oaU.  haa  bean  aada,  hewarer,   are  llated  as  fixed  Batnritiei.     Ker 
date  ef  leoua  ef  aaoh  eaearity,   aaa  ehaptar  on  "Prieae  and  Ilalda 


of  SoramBeat  Seeorltlaa*;   for  tax  eta«ns,  aaa  chapter  en  "Owner- 
■hlp  ef  Oovenuiant  Saeoirltiaa*. 

Bank  restrieted  issnea  aay  not  be  aeqoired  by  eaaaeroial  banks 
(vith  alnor  exceptions)  prior  to  a  specified  date.     See  footnote 
to  tables  on  "Publle  DsVt  and  Onarantead  Obligations  ef  the 
Qiited  States  QoTerniient  Ontetasdiag*. 
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Treasury  Bulletin 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
subscription 
books  were 
opened 


11/20/lH* 

ll/20/'*U 
11/20/W* 

l/22/l»5 

3/22/>t5 
U/19/U5 

5/21/1*5 

7/23/'t5 

g/20/U5 

10/29/U5 

9/2U/D5 
Il/l9/lt5 
l2/i7/'»5 

I/21/I46 

2/18/1*6 

3/20/U6 
5/20/1*6 
6/ii*/i*6 
7/i7/>»6 
8/19/1*6 
9/18/1*6 

10/21/1*6 
11/18/1*6 
12/18/1*6 

1/20/1*7 
2/17/U7 
3/l9/'*7 
5/21/1*7 
6/23/1*7 
7/21/1*7 

8/20/1*7 

9/2/1*7 
9/2^/1*7 

10/22/1*7 

11/19/1*7 


Date 

of 

laeue 


12/1/1*1* 
12/1/I*J» 
12/1/1*1* 
12/1/W* 

12/1/1*1* 
12/1/1*1* 
12/1/1*1* 
12/1/1*1* 

2/1/1*5 
3/1/'^ 

'*/l/»^5 

S/l/^ 

6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1/^5 

6/1/1*5 
8/1/1*5 
9/l/'»5 

II/15/U5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/U6 

2/1/U6 
3/1/U6 
U/l/l*6 
6/1/1*6 
7/1/1*6 
8/1/1*6 
9/1/1*6 
10/1/1*6 
11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/U7 
3/l/'^7 
Vl/'»7 
6/1/1*7 
7/i/'*7 

8/1/1*7 

9/l/'*7 
9/l5/'*7 
10/1A7 
11/1/1*7 
12/1/1*7 


Ceacrlption  of  security 


6th  War  Loan  seourltlee;      V 
2-1/2)6  Bond  -  3/15/66-71  i*/ 

2^  Bond  -12/15/52-51* 

l-l/l»)l  lot.  -  9/l5/'*7 

7/8)1       Oortifleate-  12/1/1*5 


.909!  Dote 
2-1/2)1  Bond 
2)(  Bond 
1-1/M)f  Hote 


-  1/1/W 

-  3/15/66-71  it/sy 

-12/15/52-51*  J/ 

-  9/15/1*7  5/ 


7/8)'  Certificate  -  2/1/U6 

7/fl{  Certificate  -  3/1/1*6 

7/8)1  Certificate  -  U/l/W 

7/8)t  Certificate  -  5/1/1*6 

7th  War  Loan  seourltlea:     J/ 


2-1/2^  Bond  -  6/15/67-72'  1*/ 

6/15/59-62  1/ 


2-1/1^  Bond 
1-1/2)1  Bond 
7/8)t 


12/15/50 
Certificate-     6/1/1*6 


.90)1       Hote  -     7/l/'*6 

7/8)t       Certificate     -     8/1/H6 
T/Sf       Certificate     -     9/1/1*6 

Victory  Loan  aeourltles:     j/ 
2-1/2^  Bond  -12/15/67-72  1* 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 1/ 


26  yr,3  ■ 
10  yp 

2  JT,9  ■ 

1  yr 


(21  yp,3  ■) 
(   8yr5 


2-l/lt)l  Bond  -12/15/59-62  5/       17  yr.l 

7/8)t       Certificate-  12/1/46  1  yr 


7/a)t  Certificate  -  10/1/U6 
7/flt  Certificate  -  11/1/1*6 
7/8)1       Certificate-   -     1/1/1*7 


7/* 
7/8)t 
7/8)1 

7/a)t 

7/8)t 
7/85t 
7/g)t 
7/8)1 
7/8)1 
7/8)S 
7/8^ 

1/^ 

7/g)t 

7/8)1 

7/f* 

7/8)t 

7/8)1 

7/8)t 

1* 

l)t 

lit 

1-1 /sst 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate- 
Certificate 
Certificate 
Hote 

Certificate 
Certificate 
Bote 


■     2/1/1*7 

•    3/l/'*7 

l*/l/'*7 

6/1/1*7 

7/I/U7 

8/1/1*7 

9/I/U7 

10/1/1*7 

ll/l/'*7 

12/1/1*7 

1/1/U8 

2/1/1*8 
3/1/1*8 

h/i/ke 
6/1/1*8 
7/1/1*8-' 
7/1/U8-0 
7/1/U8-H 
10/1/1*8 

lo/iAa-J 

10/1/U8-K 

1/1/1*9 


1  yr.l  ■  

26  yr,3  ■  6/  (21  yr,3  ■) 

10  yr  5/  (   8  yp) 

2  yr,9  -I/  


1  yr 
1  yr 
1  yr 

1  yr 

27  yr 
17  yr 

5  yr,6 

1  yr 

1  yr.l 
1  yr 
1  yr 

27  yr.l 


(22  yr) 
'xHyr) 


(22  yr.l  ■) 
(ll*  yr,l  ■) 


1  yr 
1  yr 

1  yr 

1  yr 
1  yr 
1  yp 
1  yp 

1  yr 

1  yp 
1  yr 
1  yr 
1  yp 

1  yr 

1  yr 

1  yp 

1  yp 
1  yr 
1  yp 


11 


11  ■ 

10  ■ 
12j  • 

lyp 

11  m 
1  yp     1  m 


Source:      Bureau  of  the  Public  Debt, 
n.a.      Hot  aTBilable. 

1/     In  the  ease  of  the  reopening  of  a  previously  offered  security,    the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.    8.   3o»epnment  agencies  and  trust  funds. 
2J     'igures  on  amount  of  War  Loan  securities  issued  consist  both  of 
amounts  issued  in  connection  with  the  Drlre,   and  of  amounts  issued 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash 


3,1*1*8 
7,922 

1,550 

'»,395 


7.967 

5,28H 

2.635 
•♦,799 


11,689 
3,'*70 
3,768 


(In  Billions  of  dollars) 
3,>*»*8  2/ 

7,922  2/ 
1,550  2/ 
'*,395  2/ 

3,1*16 

7«o 
137 

5,01*3 
'♦,l'»7 
U.gll 

1,579 


7,967  2/ 
5,281*2/ 
2,635  2/ 
'»,799  2/ 


i*,9io 
2,1*70 
'*,336 


3,1*1*0 
3,778 
3,330 

i*,95i* 
1»,106 
i*,7l*2 
1*,168 
"♦,673 
2,307 
i*,li*5 
3,203 
3,'*32 
3,281 
3,13"* 

1*,«01 
2,951 
2,669 
2,510 
2,71*2 
1,127 

2,209 
1*,092 

l,35>* 

1,1*67 


11,689  2/ 
3,'*70  2/ 
3,768  2/ 


In  exchange 
for  other 
securities 


3,1*16 

7W 
137 

5,01*3 
'*,1'*7 
l*,gii 

1.579 


i*.9io 
2,1*70 
'*,336 


3,1*1(0 
3,778 
3,330 


Allotment 
ratio 


l*,95>* 

100 

3,133 

76 

2,820 

59 

2.775 

66 

2,916 

62 

1,223 

52 

2,31*1 

56 

1,1*1*0 

1*1* 

1.775 

51 

3,281 

100 

3.13»* 

100 

3,9'*7 

2.ll»2 
1,321 

i.n7 
2.71*2 
1,127 

2,209 

i*,e92 
1,35^ 
1,1*67 

n.a. 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 


82 

72 

1*8 

70 

100 
100 
100 
100 
100 
IDO 
100 


concurrently  with  Drire  to  commercial  banks  and  Treasury  Inrest- 

ment  accounts. 
kj     Bank  restricted  issue.      See  preceding  table  "Maturity  Schedule  of 

Interest-Bearing  Public  Marketable  Securities",    for  earliest   date 

on  which  commercial  banks  may  acquire  this  issue. 
5/     This  is  the  same  security  that  was  offered  In  the  Sixth  War  loan. 
6/     fcchanged  as  of  December  15,   igUU,   and  accrued  interest  charged 

from  December  1  to  December  I5. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 
refunding 
or  retlre- 
ffltnt 


Description  of  called  or 
maturing  eecurity  l/ 


8/I/U5 
9/iA5[ 

10/1A5 

12/1A5- 

1/1A6 

1/1A6 
2/1A6 
3/1A6 

3/i5/w{ 
k/i/kS 
5/1A6 
6/1/U6 

6/l5/^{ 

7/1/^ 
g/l/U6 
9/1/1+6 
10/1/U6 
II/1/U6 
i^iA6 
12/15/U6 


7/fflt       Certificate  - 

7/83t       Oortifloate  - 
2-3/lti(  Treas .  'bond  - 

Total  for  g/lAS 


g/l/»V5 . .  ■  • 
9/I/U5... 

9/i5A5-'*7 


7/851       Certificate  -     IO/1/U5 

7/851  Certificate  -  \Z/\M ■  ■  ■ . 
iM,  Treas.  note  -  la/lSAS-- 
2-l/25t  Ireaa.  tond  -  Ia/l5/'t5  •  •  •  ■ 


Date  of 
Issue 


Amount 
out- 
standing 


DlBpOBltion 
offers  by 
Treasury 


3?l 
.90^ 

1/^ 


Total  for  12/lA5- 

Conversion 
^ond 

Treaa.  note 

Certificate 

Certificate 


3-3A^ 

7/ffl' 
7/85' 

^1/85' 

1/^ 

7/85i 
7/85J 
7/85^ 
1-1/af 


1/1A7J 

2/1A7 
3/1A7 
3/15A7 
V1A7 
6/1A7 
7/1A7 
8/1A7 
9/1A7 

9/15A7I 

10/1A7 

10/15A7 

11/1/U7 

12/lA7| 


7/85t 

1/^ 

7/85t 

\-xM' 

7/8St 

7/85^ 

7/85^ 

7/8?^ 

7/85f 

i-l/25t 
i-iA^ 

7/8* 

U-iAJl 

7/8* 
7/851 

2* 


Treas .  'bond  - 
Treas.  note  - 

Certificate  - 

Certificate  - 

Certificate  - 

Treas .  1)oad  - 
Treas .  bond  - 

Treaa .  note  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Treaa.   note  - 

Conversi  on 

■bond 
Certificate  ■ 

Certificate  • 

Certificate 

Ireaa.  note 

Certificate 

Certificate 

Certificate 

Certificate 

Oertifloata 

Treaa.   note 
Treas.  note 

Certificate 

Treaa.  ^ond 

Certificate 

Certificate 

Bond 

Total  for    - 


I/1A6.... 
I/1A6.... 

a/iA6.... 

3/1A6.... 

3/15A6-56. 
3/15/U6... 

Vi/i+6... 

5/1A6... 

6/1/U6... 


6/15/U6-48. 
6/i§/U6-i+9. 

6/15/3U 
6/15/31 

7/1A6.... 

6/1A5 

g/iA6.--- 

S/1A5 

9/1/1*6.... 

9/1A5 

10/1A6...- 

10/1A5 

11/1A6.... 

13/1A5 

15/1A6.... 

12/3A5 

12/15/1+6. . . . 

6/5A2 

1/1A7---- 
1/1A7.--- 

1/1/17 
1/1A6 

9/lA4 
9/16/35 


lo/l/UU 

12/1/1*1* 

12/18/1*0 
12/15/37 


1/1/16 

12/1/1*1* 

2/lA5 

3/1A5 

3/15/26 

ii/iAi 

V1A5 
5/1A5 
6/1A5 


-  2/1A7-.- 

-  3/1A7  ■  •  • 

-  3/15A7--- 

-  VlA7..- 

-  6/1A7.-- 

-  7/1A7--- 

-  8/1A7  • .  • 

-  9/1A7... 

-  9/15A7-.- 

-  9/15A7..- 

-  10/1A7.-- 

-  10/15 A7- •• 

-  II/I/U7... 

-  12/1/1*7.. 

-  12/15/1*7-. 
12/1A7.--  • 


2/1A6 
3/1A6 
6/26/1*1+ 
i*/iA6 
6/1A6 
7/1A6 
8/1A6 
9/1A6 
7/12A3 

12/1/1*4 
10/l/'f« 

10/16/22 
11/1/1*6 

12/1/1*6 

12/15/38 


2,511 

3,69'* 
1.21I* 


Cash 
retire- 
ment 


Ejchange 
security 
offered 


Results  of 
exchan/re  offers 


changed 


(In  millions  of  dollars; 


1*,90S 


3,1*92 

i*,395 

531 

5!+l. 

5, 1*67 


16 

3,Ui6 

5.01*3 

l*,ii*7 

1+89 
1,291 

U,811 

1.579 

i*,799 

1,036 
819 

1*,910 

2,1*70 

i*,336 

3,1+1+0 

3,778, 

3,768 

3,261 

13 
3,330 

i*,95i* 

3,133 

1,91*8 

2,820 

2,775 
2,916 

1,223 
2,31*1 
2,707 

1,687 
l.UMO 

759 
1,775 
3,281 

701 


3,982 


16 


1,011* 

1*89 

1,291 

1,991 

1,579 

2,025 

1,036 
S19 

1,991* 

l,2l*6 

1,995 
2,000 
2,003 

3,261 


13 

1,007 
991 

1,9'tS 

1,1*99 

998 


759 


Source: 

n.a. 

1/ 

2/ 


2,511 

3,691* 
I.21I+ 


l+,908 

3,1+92 

i+,395 
531 
51+1 


2,1*70 

3,1*29 
907 


5, 1*67 

3,1*16 
5,oi*3 
3,133 

2,820 

2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 

1,775 
3,768 


3,330 

3,91*7 

2,ll*2 
1,321 

1,777 

2,916 

1,223 

2,31*1 

2,707 
1,687 

1,1+1+0 

1,775 

3,281 

701 


i*,336 
3,1+1*0 


2,932 

1+38 

1+08 


3,982 


Bureau  of  the  Public  Dett. 

Hot  arai labia. 

Original  call  and  maturity  dates  are  used. 

Prior  to  the  refunding  operation  of  March  1,   191+6,  maturing  l.aue. 

were  either  paid  off  in  full  or  the  holders  »ere  gWen  the  pririlege 


Tui'ntd 
in  fop 
cash 


3,778 


3,330 

i+,95i* 
3,133 


2,820 

2.775 

2,916 
1,223 
2,31+1 

1,1*1*0 

1,775 
3,281 


3,131* 
3,9^7 

2,ll*2 
1,321 

1,777 
2,71*2 
1,127 

2,209 

2,580 

1,512 

1,35'* 

1,1+67 
n.a. 
n.a. 


Ul 

265 
307 


572 
52 

1,1*63 

93 
133 


Percent 
ex- 
changed 


rescript Ion  of  new 
security  offered 


1,689 


85 
89 


1*87 


196 


17>* 
97 
132 

128 

175 

86 

3O8 

n.a. 

n.a. 


n.a. 


98 

93 
75 
88 

99 

67 

82 

75 
69 


98 
98 


7/8* 
|7/85t 


Certificate  -       8/1A6 
Certificate  -      9/1A6 


7/85^     Certificate  -     IO/I/I+6 
7/856     Certificate  -     ll/l/l*6 


-J 
87 


7/8*  Certificate 
7/8*  Certificate 
7/8*     Certificate 


7/8*     Certificate 
7/g*     Certificate 


7/8*  Certificate  ■ 

7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 


I/1A7 
2/1A7 
3/1A7 

l*/lA7 
6/1A7 

7/1A7 
8/1A7 
9/1A7 
IO/1A7 
II/1A7 
12/1A7 


gl*  I  7/g*  Certificate  -  l/l/lt« 
7/8*  Certificate  -  2/1A8 
7/g*     Certificate  -       3/lA8 


2/ 

?/ 
2j 

91* 

92 

91+ 

95 

90 

91* 

83 
n.a. 

n.a. 
n.a. 


7/g*  Certificate  -  U/1A8 

7/8*  Certificate  -  6/l/l+g 

7/g*  Certificate  -  7/1/^+8 

7/g*  Certificate  -  7/lA« 

7/8*  Certificate  -  7/1A8 

|l*  Treae.  note  -  lO/l/Ug 

\$  Certificate  -  lO/l/Ug 

1*  Oopflflcate  -  10/1/1*8 

I1-I/8*  Treat,  note  -  1/1/1*9 


of  exchange  into  another  security  in  full.  Beginning  with  that 
operation,  some  maturities  hare  heen  split  by  the  Treawiry  into 
a  stated  portion  for  cash  retirement  with  the  remainder  eorered 
by  an  offering  of  an  exchange  security. 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1,-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Aaounte  in  Billloas  of  dollar*) 


Data  of 
la  sue 

Description  of  new  Issue 

Amount  of 
maturi  ng 
issue 

(as  of  date 

shown  in 

first  column) 

Total  bills 
outstanding 
(as  of  date 
shown  in 
first  column) 

Maturity 
date 

Humber  of 
days  to 
aatur 1  ty 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount 

Amount  on 

competltire 

basis 

Amount  on 
fixed-price 
basis  1/ 

In 
exchange 

19l!7-May       1 

Haj      8 

19'*7-July      31 

*i«-         7 

Mxg.      ll* 

Aug.       21 

ing.        28 

Sept.       k 

Sept.     11 

Sept.     18 

Sopt.     25 

Oct.         2 

Oct.        9 

Oct.      i6 

Oct.       23 

Oct.     30 

BOT.             6 

I8T.          13 

BoT.       20 

■or.       28 

Dec.         1* 

Dec.        11 

Dec.        18 

Dec.        26 

1948-Jaa.         2 

Jan.         8 

Jaa.       15 

Jan.       22 

Jan.       29 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

92 

91 
91 
91 

92 
92 

91 
91 
91 
91 

1,959.8 
1,707-0 
1,761.3 

i.7'*6.3 
1,807.3 

1,879.9 

1,9U3-1 
1,961.0 
1,816.7 

1,81*1.3 
l!66i.9 
1,552.3 
1,601.0 
1,671.'* 

1,601.8 
1,668.5 
i,63i*.o 

1,718.0 

1,682.9 
1,65U.U 
1,519.5 
l,36i*.i* 

1,617.2 
1,595.5 
1,393.8 
1,515-0 

1,V*1.0 

1,099.9 

1,111.6 

1,302.5 

1,203.5 
1,311.5 

1,307.'* 

1,303.2 
1,305.'* 
1,103.7 

1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

1,103.2 

1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 

1,301.3 
1,303.8 
1,104.8 
1,103.5 
1,101.5 

1,079-5 
1,09»*.5 
1,185.8 
l,18l*.5 
1,297.6 

1,293-0 
1,285.9 
1,288.3 
1,087.1 

1,288.8 
1,286.2 
1,086.6 
1,083.6 
1,082.2 

1,083.3 
1.178-3 

1,180.1 
1,283-0 

1,283-3 
1,278.2 
1,277.0 
1,071.1 

1,276.5 

1,275.1 

1,080.1 
1,072.0 
1,070.1 

20.'* 
17.1 
16.7 
19.0 
13.9 

ihA 
17-3 
17.0 
16.5 

13-9 
13.9 
15.2 
17.8 
19.7 

19-9 

23-1 

21.2 

18. 7 

18.9 
2l*.7 

25-3 

31.1 

2l».9 
28.7 
2l*.7 

31.5 
31.3 

628.9 
61*6.  U 
706.1* 
720.9 
830.8 

799.'* 
762.8 
761.7 

6oi».3 

810.1* 

1,11*1.1* 

830.3 

867!  8 

878.2 
1,009.1 
1,007.0 
1,059.1 

1,008.1 

1,01*8.8 

1,120.2 

795-0 

1,15'*.7 

1,113.9 

8I9.O 

719-8 

n7.8 

1,311.7 
1,309.9 
1,302.0 
1,312.0 
1,301.6 

1,315.5 
1,306.5 
1,316.6 
1,308.0 

1.303.2 

1.3W.5 
1,108.4 
1,100.U 

1,099-9 

1,111.6 
1,202.5 
1,203.5 
1,311.5 

1,307-1* 
1,303-2 
1,305-'* 
1,103.7 

1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

i6,398.>* 

l6,200.1 

16,100.6 
15,992.0 
16,001.8 

15.993-8 
15,990.5 
15,979.3 
15,775.0 

15,77'*.'* 

15,760.0 
15,753.'* 

15.75'*.'* 
15,756.5 

15,7'*8.1 
15,71*7 -0 
15,7'*'*.7 
15,735.0 

15,729-8 
15,729-5 
15,726-U 
i5,72'*-9 

15,723.6 
15,727-3 
15,730.3 
15.732.3 
15,731.9 

Hay    15 

May     22 

•<ay     29 

J-onii     5 

June  12 

Jane  19 

Jtiw    ?o 

J^>iy   3 

July  10 

Jtlly  17 

July  21* 

July  31 

i>i«.     7 

i»i«-  1'* 

ioj5.    21 

iug.   28 

Sept.   k 

Sept.  11 

Sept.  18 

Sent.  2S 

Oct.      2 

Oct.    9 

Oet.   16 

Oct.   23 

0«t.  30 

Source 1 


Botat 


I'ablic  Debt  Serrloe  for  data  on  new  issues;    Dally  Treasury  State- 
ment for  data  on  maturing  issues  and  eaounts  outstamling. 
See  Aanval  Beporta  of  the  Seerataiy  of  the  Treaauzy  for  flgnraa 


for  aarller  fiscal  years. 
^     Tenders  for  $200,000  or   lees  from  any  one  bidder  are  accepted  in 
full  at  arerage  price  per  faosdred. 


Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Data  of 
issue 


Total  bids  accepted 


Average 

price 

per  hundred 


Iqui Talent 
average 
rat*  1/ 


CompetitiTe  bids  accepted 


Hlgji 


Price  per 
hundred 


Zqul  Talent 
rate  1/ 


Low 


Price  per 
hundred 


Equl Talent 
rate  1/ 


19U7-May  1. 

Hay  8. 

Mv  15- 

May  22. 

May  29- 

June  5' 

June  12 . 

June  19. 

June  26, 

July  3- 

July  10. 

July  17. 

July  2I*. 

July  31. 

Aug.  7. 

tog.  ll*. 

tag.  21. 

iag.  28. 

Sept.  1*. 

Sept.  11. 

Sept.  18. 

Sept.  25- 

Oct.  2. 

Oct.  9- 

Oct.  16. 

Oct.  23. 

Oct .  30. 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99-905 
99.850 
99.8II* 
99-813 
99 .813 

99-813 
99-813 
99-813 
99. 808 

99.806 

99. 801 

99-797 
99-793 

99.791 
99-791 
99-789 
99.78"* 
99-779 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 

0-59"* 
0.737 
0.71*0 
0.71*0 

0.71*0 
0.71*1 
0.7'*l 
0-752 

0.766 
0.789 

0.802 
0.808 

0.817 
0.827 

0.835 
0-855 
0.873 


Soureat     Public  Debt  Serrlce. 

Bote:      See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  flgnree 
for  earlier  fiscal  years. 
1/    Bank  di  soount  basi  s ■ 

2/    Hxcept   $50,000  at  99.8U8  and  $50,000  at  99.850. 
3/     Iicept   $100,000  at  99.900. 


99.907 
99-906 
99-908 
99.906 
99.906 

99.906 
99.906 
99.907 
99.906 

99-907 
99.906 
99.906 
99.905 
99.905 

99-87'* 
99.905 
99.825  2/ 

99.825 

99-815  1/ 
99-815  5/ 
99-812  jy 
99-8I5  6/ 

99-815  2/ 
99-815 
99.830 
99-813  2/ 
99-815 


(Percent) 
0.368 

0.372 

0.361* 

0.372 

0.372 

0.372 

0-372 
0.368 
0.372 

0.368 
0.372 
0.372 
0.376 
0.376 

0.1*98 

0.376 
0.692 
0.685 

0-732 
0.732 
0.71*1* 
0.721* 

0.72I* 
0.732 
0.673 
o.7'»0 
0.732 


99.905 
99.905 
99.905 
99  905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 

99. 811 

99.810 

99. 810 
99. 810 

99. 810 

99-810 

99. 810 

99-805 

99.801* 
99-798 
99-795 
99-790 

99-788 
99-788 
99.786 
99.781 
99.777 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.7'*8 
0.752 
0.752 
0.752 

0.752 
0.752 

0.752 
0.763 

0.775 

0-799 

0.811 
0.822 

0.830 
0.839 
0.81*7 

0.866 

0.882 


H/  Iicept  $300,000  at  99.903. 

5/  Ixcept  $200,000  at  99.925  and  $70,000  at  99-905- 

6/  Szcept  $100,000  at  99-925,  $300,000  at  99.907,  and  $100,000  at  99-905. 

2/  Bxcept  $100,000  at  99-905  and  $50,000  at  99-925. 

8/  Bxcepting  one  tender  of  $50,000  at  99.905. 


December  1947 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  sarlngB  bonds  were  first  offered  for 
sale  in  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19'^1.  Series  E,  F,  and  0 
bonds  have  been  on  sade  since  May  1,  19*^1  • 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  73%  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^f  of  maturity  value,  and  yield  2,53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  ar«  12- 
year  ourrent  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-l/25<  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
17,500  Issue  price  in  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  in  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  O  combined  Is  $100,000  Issue 
price  in  any  one  calendar  year  ($50,000  In  calendar 
year  194-1).  Series  F  and  0  bonds  are  available  to  all 
subscribers  except  commercial  banks.  Comm«rolal  banks, 
however,  were  permitted  to  purchase  these  bonds  during 


certain,  periods  and^  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
•Treasury  Bulletin*  for  December  19'<-'^,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  13^6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
'Treasury  Bulletin"  for  October  19*^5,  pages  A-"*-  andA-5. 

Series  A  bonds  matured  In  19*^5.  an*  series  B  bonds 
In  19'*6.  Series  C  bonds  began  to  mature  In  January 
191*^7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded in  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  G  out- 
standing are  quoted  at  par. 

Sales  and  redemptions  classified  by  States  will  be 
published  semiannually  after  June  30,  13^1.  and  sales 
by  denominations,  quarterly  after  September  30,  13^7. 


United  States 
■arlngs  bond* 


Matured  terlee: 
Series  A... 
Series  B.. . 


Total,  Series  A  asd  B. 


Unnatured  series: 

Series  C 

Series  D 


Total,  Series  C  and  D. 


Series  >. 
Series  T. 
Series  0. 


Total,  Series  «,  F,  and  0. 
total,  Series  0-0 


Total.  Series  A^O. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by" Series 
As  of  October  31,  1947 


Sales  1/ 


?0k 

370 


ST"* 


1,010 

2.365 


3,375 


H7.6H2 

3.598 

16,388 


67,627 


71,003 


71,576 


Accrued 
discount 


52 

93 


i'»5 


>t03 


647 


l,57>> 
128 


1.703 


2.350 


2,i»95 


Sales 
plus 
accrued 
discount 


Bedenptlons  2/ 


(In  millions  of  dollars) 


255  2'*7 

W3  HHo 


718 


1,251* 
2,768 


1».022 


H9.216 

3.726 
16,388 


69,330 


687 


601 
535 


1.136 


18,322 

585 
l,'il3 


20,320 


73,352 


7>»,07l 


21, '^56 


22.1>« 


Aoounts  outstanding 


Matured 
debt 


8 

23 


32 


32 


Interest- 
bearing 
debt 


653 
2,233 


2.886 


30,89>> 

3,l»t2 

l»,975 


Hg.oiO 


51.897 


51,897 


Percent  of 
redesiptlons 
to  sales 
plus  accrued 
discount 


1 


H7.8J 

19-3* 


28.2>» 


37-23 

15.69 

8.62 


29.31 


29-25 


Source:     Iftlly  Treasury  Statenent!   Office  of  the  Treasurer  of  the  TJ.  8. 

1/     Beginning  with  June  19^7,    Series  t  sales  include  small  amounts  of 
unclassified  sales  consisting  of  Series  I,    T,   and  G.     These 
amounts  are  substantially  ieos  than  the  sales  reported  as  un- 
classified In  the  Dally  Treasury  Statement.     The  greater  part  of 
that  Item  consists  of  sales  for  which  lofomatlon  Is  aTallable  as 
to  the  series  but  not  the  year  of  Issue.     On  the  basis  of  that  In- 
formation    such  sales  are  Included  In  this  table  according  to 


series.     Prior  to  June  I9U7,    it   was  possible  to  distribute  by 

series  all  sales  reported  as  unclassified  In  the  Dally  Treasury 

Statement . 

Series  1  redemptions  Include  small  amounts  of  unclassified 

Series  A-D  redemptions  beginning  with  October  19W,  and  small 

amounts  also  of  unclassified  F  and  0  redemptions, beginning 

with  June  l'=^l . 

Hot  calculated  for  matured  series. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Period 


Salei  y 


Accrusd 
discount 


Sales 
pins 
accrued 
discount 


Bedemptlons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


(In  Billions  of  dollars) 


All  series 


Fiscal  years: 
1935-19'*0. 

19IU 

19112 

19'*3 


igiti*. 
19»*5- 
19116. 
19U7. 


Calendar  years: 
1935-19'W-. 

19'il 

191*2 

19'*3 


I9i«i*. 
191^. 
19116. 


Months : 

igUT-January. . . 
Jebruary. . 
March 

i^rll 

May 

June 

July 

August . . , . 
September. 

October... 


letal,   Inception  to  October  3I,   I9U7 


3.120 
1.1«92 

5.991* 
11.789 

15.U98 

lU,  891 

9.612 

7.208 


3.1*1*9 

3.036 

9.157 

13.729 

16, 01*1* 

12.937 

7.1*27 


952 
712 
616 

572 
1*88 

1*82 


1*66 
U88 

71,576 


96 

65 

88 

128 

223 
387 

691 


121* 

77 
102 
169 

295 

1*81* 

61*0 


71* 
52 
56 

50 
52 
76 

80 
58 

52 


2,1*95 


3.215 
1.557 

6.082 

11.916 

15.721 
15.278 

lO.lSU 

7.899 


3.573 

3.113 

9.259 

13.898 

16.339 

13,1(21 

8,067 


1,026 
761* 
671 
622 
5U0 
558 

in 

525 
51*0 

71*, 071 


311 

11*6 
207 
8l*S 

2.371 
U.298 
6,717 
5,51*5 


379 

168 

3U9 

.585 


3U1 
558 


6.1*27 


1*83 
398 
1*1*9 

1*55 
1*21 
'*33 

'*57 
i*oi* 

'*3i 

1*01* 
22.11*2 


Series  A-D 


nscal  years: 
1935-191*0. 

191*1 

191*2 

191*3 


191*1*. 
191*5. 
191*6. 
191*7. 


Calendar  years: 
1935-191*0. . 

191*1 

191*2 

191*3 


191*1*. 
191*5- 
191*6. 


Months: 

19'*7-J«»nuir3r. . 
Tebruary. 
Karoh. . . ■ 


April 

M«y 

Jon* 

July 

August .... 
September. 
October..., 


Total,   Inception  to  October  3I,   19U7 


3.120 

828 

1 


3.1*1*9 
1*99 


3,91*9 


96 
65 
86 
92 

96 

103 
106 
107 


121* 
77 
90 
91* 

100 
105 
107 


16 
9 
7 

7 
6 
9 

17 
9 
8 


792 


3.215 

893 

87 

92 

96 
103 
106 
107 


3.573 

576 

91 

91* 

100 
105 
107 


16 
9 
7 

7 
6 
9 

17 
9 
8 


i*,7Ul 


311 
ll*8 

133 
88 

79 
11*3 
309 

1*82 


379 
155 
loi* 

81 

78 
226 
390 


87 
1*9 
'*3 
38 

32 

30 

37 
31 
29 

33 

1,823 


30i* 
11*3 
201 
81*1 

2.358 
1*,252 
6,579 
5,32>» 


369 
162 
3'*3 

1,576 

3.321 
5.'*72 
6,2U3 


1*53 
U29 

'*35 

>*0U 

itlS 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 


30I* 

11*2 

126 

82 

72 
117 
2l*2 
370 


369 
ll*8 

97 
71* 

70 
179 

302 


66 
38 
33 

29 
25 
23 


(Continued  on  following  page) 


7 
5 
6 
7 

138 

221 


185 


30 
20 
20 

19 
17 
17 

n.a. 

n.a. 

n.a. 


7 
5 
6 
6 

8 

25 

67 
113 


9 
6 
6 

7 

8 
1*7 
87 


21 
12 
10 

9 

7 
7 


18 
1*0 


1*1 

87 


61* 
55 
50 

1*5 
1*2 
1*0 

37 
35 
3^ 

32 

32 


18 
UO 


1*1 

87 


61* 
55 
50 

1*5 
1*2 
1*0 

37 
35 
31* 

32 
32 


Interest- 
bearing 
debt 


2.905 

1*.31>* 

10,188 

21.256 

3l*,606 
1*5.586 
1*9.035 

51.367 


3.195 

6,11*0 
15,050 

27,363 

1*0,361 

1*8,183 

>*9. 776 


50. 31*3 
50.717 
50.91*5 

51.117 

51.21*0 

51.367 

51,552 
51.661* 

51,759 
51,897 
51,897 


2,905 
3.650 
3. 601* 
3.6O8 

3.625 
3.585 
3.365 
2,968 


3,195 
3.616 
3.603 
3.616 

3.638 
3.1*77 
3.11*8 


3.100 
3.068 
3.037 
3,010 

2.987 

2,968 

2,951 
2,930 

2,911 
2,8«6 

2.886 


Percent  of 
■onthly 
redemptions 
to  anount 
outstanding 


.96 
•78 
.88 

.89 
.82 
.8U 

.89 

.78 

.83 
.78 


2.77 
1.58 
1.1*0 

1.26 
1.06 
1.00 

1.25 
1.06 

.98 

1.13 
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Sales  and  Redemptlone  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Parlel 


Salst  1/ 


Accrued 

dltCOOBt 


nscal  years: 

19UI 

19142 

19»»3 

19W 

I'i^ 

19U6 

19'»7 


Calendar  year*! 

19'»1 

191*2 

19'*3 

19IW 

191^ 

1916 


Menthi: 

Te1>rtULr7. 
Xareh 


i»rll. 
May... 


July 

August.. . . 
September. 


October 

Total,    Inception  to  October  31,   I'ikl 


riteal  yeari! 

I9UI 

19lt2 

191*3 

191*4 

191*5 

191*6 

19'<7 

Calendar  year*: 

191*1 

191*2 

19»*3 • 

191*1* 

191*5 

19U6 

Ksathi: 

19>*7-Jairaar7 

lebroary 

Marak 

April 

•tay 

June... 

July 

August 

Septenber 

October 

Total,   inception  to  October  3I,   19U7 


664 

5.993 

11.789 

15,1*98 

lU,  891 

9.612 

7,208 


2.537 
9.157 

16;  01*2 

12.937 

7.'t27 


952 
712 
616 

572 
1*88 
1*82 

1*66 
1*88 

67,627 


203 
3.526 
8,271 

11,820 

11,553 
6.739 
l*,287 


1.11*5 

5.989 

io,3i*i* 

12.380 
9,822 

It,  1*66 


535 
391* 
372 

31*9 
305 

301 

33? 
294 

30U 

301* 

U7,6>*2 


Sales 

plue 

accrued 

dlecount 


Badenptlone  2/ 


Total 


Sale* 
price 


(I9  ■lllloni  of  dollar! ) 


Seriee  1,   t,    and  i 


2 

36 

127 

281* 

1*67 

583 


12 
7'* 

195 

379 
533 


58 
1(8 

1*1* 

1)6 
67 

f^ 
51 
1*6 

1,703 


1 
33 

118 

265 
U31* 
536 


10 
70 

182 

353 
U93 


1*5 

1*0 
>I2 
61 

1*6 

Ul 

1,571* 


661* 
5.995 
ll,82U 
15.625 
15.175 
10.078 
7.791 


2.537 

9.169 

13.8OI* 

16.239 

13.315 

7.961 


1.009 


616 

53'* 
51*9 

622 
505 
517 

53'* 

69.330 


Series  I 


203 
3.528 
8,301* 
11.938 
11,818 
7.173 
U.82U 


1.11*5 

5.999 

10,1*11* 

12,562 

10,175 

i*,959 


587 
i»33 
1*16 

389 

3^7 
362 

396 
336 
350 

31*6 

1*9, 2l6 


1 

75 

760 

2,292 

1*,156 

6,1*08 

5.063 


11* 
2U6 
1,501* 
3.263 
5.332 
6.038 


395 
31*9 
U05 


05 

1*16 
89 
03 


389 
1(03 


1*20 
372 
1*03 

371 

20,320 


60 

689 

2,100 

3,81*6 

5.912 
U.391 


11 

209 

1.380 

3.005 
U.963 
5.1*23 


31*2 
290 
31*2 

365 
329 
338 

35"* 
315 
31*0 

316 

18,322 


1 

75 

760 

2.286 

it.iSi* 
6.337 
>»,99»* 


ii* 
2U5 
1.502 
3.251 
5.293 
5.941 


386 
3U1 
396 

1*06 
379 
393 

n.a. 
n.a. 
n.a. 

n.a. 


60 

688 

2.095 

3.825 

5.8'»3 

f*,28« 


11 
209 
1.378 
2.993 
i*,925 
5,330 


33"* 

282 

333 
355 

320 
328 


n.a. 
n.a. 


Accrued 
discount 


Aaount 
outstanding 
(interest- 
bearing 
debt) 


Percent  of 
monthly 
reds options 
to  aaount 
outstanding 


1 

6 

21 

71 

109 


2 
12 

39 
97 


9 

8 

10 

10 
10 
11 


1 

5 

20 

69 

103 


2 
11 
38 

93 


8 
7 
9 

10 
9 

10 

n.K. 
n.a. 
n.a. 


66U 

6,581* 

17.6U8 

30,981 

1*2.000 

1*5,670 
1*8,398 


2,521* 
11,1*1*7 
23,71*6 
36,723 
UU,706 

1*6,628 


1*7,21*3 
1*7,61*9 
1*7,908 

1*8,107 
1*8,253 
1*8.398 

i(«,6oi 
1*8,731* 

1*8,81*8 
1*9,010 
1*9,010 


203 
3.571 
11.287 
21.125 
29.097 
30.358 

30,791 


1.13"* 
6.923 
15.957 
25. 515 
30.727 
30.263 


30.507 
30,651 
30.725 

30.  71*9 
30. 767 

30,791 

30,833 
30,851* 
30,861* 

30,89U 

30,891* 


.81* 

•  73 
•85 

.87 

.81 
.83 


.76 

.82 
.76 


1.12 

•  95 
1.11 

1.19 
1.07 
1.10 

1.15 

1,02 
1.10 

1.02 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -    (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Period 


Sales  1/ 


Tlscal  years: 

191*1 

19142 

191+3 

19U4 

igus 

19^*6 

X3U7 

Calendar  /ears: 

I9UI 

19142 

ig"*? 

19UJ4 

13^5 

191+6 

Months! 

19H7-JaBuar7 

Tebruary 

March 

iprll 

M»y 

Jvms 

July , 

August 

September 

October 

lotal,    laceptlen  to  October  3I,   I9U7 


67 
758 

S02 
679 
1*07 
360 


208 
652 
7U5 
773 
595 
325 


53 
Ul 
35 

33 
25 
2U 

27 
21 

21 

22 

3,598 


riscal  years: 

19l»l 

19142 

ig"*? 

igWt 

i9'»5 

19I46 

19'*7 

Calendar  years: 

191*1 

191*2 

19lt3 

19W* 

19"*5 

191*6 

Months: 

191*7 -January 

7ebruai7 

March 

April 

May 

June 

July 

August 

September 

October 

Total,   Inception  to  October  3I,   I9U7 


395 
2.032 
2.759 
2,876 
2.658 
2.1*65 
2,561 


1.185 
2.516 

2.61lO 

2,891 
2.520 
2.637 


36it 
278 
209 

191 
158 
157 

193 

ii*i* 

11*2 

162 

16,388 


Aeeniad 
discount 


2 

9 

19 

33 

1*7 


2 

U 
13 
25 
1*0 


128 


Source : 


Sales 
plus 
aecrosd 
discount 


Badsaptlons  2/ 


Total 


Sales 

price 


Accrued 
discount 


(Id  millions  of  dollars) 


Aaount 
outstanding 
(interest- 
bearing 
debt) 


Series  1 


67 
U35 
760 
811 
698 
1*1*0 
U07 


208 
65'* 
750 

786 
621 
365 


59 
1*1* 
39 

36 
29 

30 

33 

21+ 

25 

26 

3,726 


Series  0 


395 
2,032 
2.759, 
2.876 
2.658 
2.1*65 
2,561 


1,185 
2,516 

2,61*0 
2.891 
2,520 
2,637 


361* 
278 
209 

191 
158 
157 

'^ 

11*2 

162 

16,388 


Daily  Treasury  States 
lot  arallabls. 


3 

17 

58 

89 

11*9 

203 


7 

35 
77 

106 

189 


11* 

22 
21 

lit 
16 
18 

17 
16 
18 

lU 
585 


1 

12 

55 
13U 

220 
31*8 

1*69 


2 

29 

89 

181 

26U 

1*26 


38 

37 
1*3 

1*7 

1*8 
1*2 

itU 

1*1 
1,1*13 


3 
17 
57 

88 

11*7 
197 


7 

35 

77 

loU 

185 


ll* 

21 
20 

11* 

15 

18 

n.a. 
n.a. 
n.a. 


1 
12 

55 
13!* 

220 
31*8 

1*69 


2 

29 

89 

181 

261* 

1*26 


38 

I] 


1*7 

1*8 
1*2 
1*1* 

1*1 

1,1*13 


*       Less  than  $500,000. 
See  footnotes  to  table  1. 


n.a. 
n.a. 
n.a. 


67 

1*99 

1,21*2 
1.996 
2.601* 
2.895 

3,099 


207 

85I* 

1,569 

2,278 

2.793 
2.969 


3.013 
3.031* 
3.052 

3,071* 

3,088 
3,099 

3,115 

3,123 
3.130 

3,11*2 

3,11*2 


391* 

2.1*11* 

5,119 

7.861 

10.299 

12. 1*16 
ll*,508 


1,183 

3.669 

6.221 

8.931 

11,186 

13.397 


13.723 

13. 961* 
11*,  130 

ll*.28lt 
IU.398 
lU.SOS 

ii*,653 
lU,756 
ll*,85i* 

11*,  975 

11*. 975 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


M 
.72 
.68 

.1*6 
•  51 
•59 

•55 
,52 
58 

-1*5 


.28 
.26 
.30 

.26 
•31 
•32 

.33 
.28 

.30 
.28 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  eavlnga  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19^^  through  June  22, 
1914.3!  series  B  from  August  1,  19'H  through  September 
12  191^2,  and  series  C  whloh  have  heen  on  continuous 
sale  since  September  1^,  19^2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  in 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'*-5i  pages  A-^  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19U-2,  pages  20?  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  whloh  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19IV6, 
pages  ^2   and  ^3. 


Sarlai  A. 
Serlss  B. 
Serlx  C. 


total. 


Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series,  as  of  October  31,  1Q47 

tia  mllUont  af  dallar«) ^ . 


Treasai7  torlags  aotei 


Sale* 


1(07 

l»,9HH 

30,869 


36,220 


fiadmptlons 


Total 


lK)3 

i*,9>»3 

25,235 


30,580 


Tor  cash 


651/ 
182  1/ 
6,187 

6,^35 


For  taxai 


338 

i»,76l 

I9,0i»7 


2i(.l>t6 


Aaount  oatatandlng 


Motored 
da1>t 


Soareai     Ikilj  Iraaaory  Stataotat. 
^    laololaa  axahangai. 

Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 


1 
17 


22 


Intarast- 

'bearlng 

debt 


5,618 


5.6lg 


(In  ■llltons  of  dollara) 


Period 


riical  yearai 

19>A 

^3^ 

igW 

19»»7 


Calendar  years 1 


1943. 
19W. 


Months! 

19U7-Jaimax7. . 
Tobroaiy. 
Nareh 


i^irll. 
Mv... 
Jon*.. 


Jnl7 

Ao^st .... 
Septeater. 


October. 


Sales 


8,95»t 
7,016 
3,525 
3,057 


7,958 
8,533 
5,50't 
2,789 


218 
209 
275 

570 

231 
I5»v 
171 

215 


total 


5,970 
6,396 
6,873 
U,194 


3,331 
7,087 
6,966 
5,287 


370 
23»t 
UlO 

1« 
119 

538 

201 
105 
284 

129 


Badenptlona 


for  oash 


>»62 

2,602 
2,182 


223 

590 

1,637 

2,332 


227 

175 
128 

92 

90 

330 

^P 
67 
82 

81 


Tor  taxes 


Aaonnt  oat  standing 


5,508 
5,853 
*,27l 
2.012 


3,108 
6.»»97 
5,329 
2,955 


1U3 
60 

283 

52 

29 

208 

68 

38 

202 

1(8 


Matured 
debt 


9 
23 


63 


1^ 

Ui 

33 

23 

22 
21 
18 

17 


Interest 

bearing 

debt 


9,1(1)8 

10,068 

6,711 

5,560 


8,302 
9,7>M! 
8,235 

5,725 


5,590 
5,570 

5,'*»»3 

5,'»77 
5,525 
5,560 

5,^ 

5^531 

5,618 
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SuMary  Distribution  by  ClaflseB  of  Holders  of  Interest-Bearing  Securities  Issued 
and  Guaranteed  by  the  United  States  Government 


(la  allltons  of  dollars) 


lad  of  flteal 
j»u  or  Boath 


1939- • 
19>tO.. 
19U1.. 
19>t2.. 


S«curltl«i  liioad  by  Oaltad  Stata*  QoTarsMBt 


Dlttrlbutlos  bgr  elaasas  of  holdart 


Sotal 
aaonat 
oat- 
■taadlac 


19UJ. 
19U4. 
I9H5. 
I9i«6. 
13^1- 


19>»7-Jaa. 
hb. 
Mar. 


ipr.. 
May.. 

JOB*. 


July. 
Aa«.. 
Sapt. 


Oet. 


36.576 
39. 886 

71.968 


135. 380 

199.5'»3 
256.357 

268.  lU 

255.113 


258.378 
258. 113 
255.800 


25^.975 
255.113 


256,321 
257,110 
256,107 


256,270 


U.  S.  OoTamaent 
a^aciaa  and 
trait  funds  gj 


Total 

public 

and 

special 

Issuss 


Public 
aarket- 
abla 
Issuas 


Public 
non- 

aarkatabls 
Issuas  U/ 


U.U66 
5.605 
6.8O3 
8.225 
10.31*0 


lU.ogi 

18.920 
21*.  931* 
29,121 
32.809 


31.157 
31.302 
31.561 


31.585 
32.1U2 
32,809 


33,^ 
33,715 
33,9^3 


33,952  p 


1.791 
1.835 

2,028 
2,10U 
2,U52 


3.213 
U,623 
6,105 

6.759 
5,'«>7 


6.3'»3 
6,328 
6.3U2 


6.268 
5.919 
5,^7 


U,7f8 
U,it58 
>*.387 


H,369 


7 

10 

17 
36 


37 
37 
37 


37 
36 


36 
36 
36 


136  p 


Spaclal 
Issues 


Federal 
Beserre 
Sanks 


Public 
■arket- 
able 
Issues 


2.676 
3.770 
'♦,775 
6,120 
7,885 


10,871 
lU,287 
18,812 
22.332 
27.366 


2"*,  777 
2U,938 
25.183 


25,280 
26,186 
27.366 


28, 516 
29,220 
29,520 


29,l»H7 


Private 
inTaators 
2/  2/ 


Total 

public 

Issues 


2.56^ 
2.551 
2, '♦58 
2,180 
2,6U0 


7.1'^9 
lU,899 
21,792 
23.783 
21,872 


23.9U1 
2U,117 
22.593 


21.857 

22,088 

a,  872 


21,5149 
22,192 
22,329 


22.168 


Public 
■arket- 
able 
Issues 


29.5'45 
31. 730 
33.115 
37.982 

58.988 


llU.iUi 
165,725 
209,630 
215,206 
200, 1*32 


203,280 
202,695 
201,6116 


200,985 
200,  7U1» 
200.1»32 


201,»»32 
201,20>l 

199,835 


200,  IH9  P 


27.989 

29.579 
29,950 

33,  '♦28 
H5.US1 


8U,9U8 
120, 880 
153. '♦21 
159. O6U 
11H,U23 


II46, 160 
llA.966 
IU3, 526 


11(2, 1*10 
llH.919 
11*1. '♦SS 


11*2,172 
llH.TllO 
llH,?30 


Public 
Bon- 
aarketable 
Issues 


Seexirltles  guaranteed  by  United  atates  1/ 


1.556 
2.151 
3.166 
'♦.55'^ 
13.507 


29,193 
1*1*,  81*5 
56,209 
56,11*3 
59,010 


57,120 
57.729 
58,119 


58,575 
58, 826 
59,010 


59,260 
59,U6l* 
58,605 


llw,57l  V     59,578p 


Distribution  by  classes  of  holders 


Total 

aaount 

unaatured 

out- 

staadlac 


'♦.853 
5.'^50 
5. '♦98 
6,360 
U.5l*9 


U,092 

1.516 

1*09 

^1 

83 


262 

181 
175 


171 

171 

83 


U.   8.   OoTemaeDt 
acencies  and 
trust  funds  and 
Pederal  Saserre 
Banks   2/ 


Public 
■arket- 
able 
Issuas 


Public 
non- 

aarke table 
issues 


325 
286 
286 
275 
287 


170 
U 
6 
9 

2 


PriTate 

investors 
2/  2/ 


115 
176 


Public 
oarket- 
able 
Issues 


'♦.528 

5.161* 
5.212 

6,085 
U.262 


3.738 

1,186 
28 

3U 

37 


Public 
non- 
■arke table 
issues  5/ 


7»^ 
73 
70 


78 


9 

10 

2 


36 


36 
37 


33 


33  p 


6s 
150 

U2l* 

"♦5 


217 
135 
130 


126 

125 

"♦5 


Ito 
39 
36 


Source: 


(1)  IWly  Treasury  Statement  for  total  amounts  outstanding; 

(2)  reports  of  agencies  and  trust  funds  for  Beeurlties  held  by 
n.  S.  Oovemment  agencies  and  trust  funds;  and  (3)  lederal 
Beserre  System  for  securltieB  held  by  Federal  Seserye  Banks. 
Preliminary. 

Less  than  $500,000. 

Krcludos  obligations  held  by  the  Treasury  and  matured  securities. 
Holdings  by  lederal  land  banks  are  included  under  "PriTate 
InTestors"  Instead  of   "U.    S.    OoTemment  agencies  and  trust  funds 
beginning  with  June  30,    I9U7,   eince  the  proprietary  interest  of 
the  Ttlted  States  in  these  banks  was  ended  June  26,    19'*7,  with 


i/ 


the  repayment  of  the  last  of  its  investment.  On  May  3I,  19'*7,  t^io 
Federal  land  banks  held  $131*  million  of  securities  Issued  or  guar- 
anteed by  the  United  States. 

The  total  amount  of  securities  held  by  private  Investors  Is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  0.  S.  G-overnment  agencies  and  trust  funds 
and  by  Federal  Eeserve  Banks. 

Includes  United  States  savings  bonds.  Series  A-F  at  maturity  value. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month,  in  accordance  with  the 
Bally  Treasury  Statement. 
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Treasury  Bulletin 


Estimated  Ownership  of  Interest -Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


2nd  of 
Bonth 


1939-OMaBber 

igltO-JTme 

Oseeaber 

ISUl-Jnne 

Deoanber 

igltS-Jnne 

Oeoaaber 

19l*3->*aroh 

Jims 

SaptaalMr 

Baeaafeer 

igl+lt-March 

June 

Saptembar 

Seeembar 

igltS-Maroh 

Jmia 

Sapteabar 

Sscanber 

1946-Tabruai7  (paak) 

Mar  oh 

Jnna 

Sapteabar 

I>BoaBber 

1^7-Jaaaaxj 

'abmary 

Haroh 

April 

May , 

Jnna 

July 

Ao^st 

Sapteabar  p. . . 


total 

amount 

OQtatand- 


^7.1 

1*7. q 
50.4 

5>».7 
63.8 

76.5 
1U.6 

118.6 
139.5 
161.0 
168.7 

I85.6 

201.1 
209.3 
230.* 

233.1 
256.8 
260.2 
276.2 

278.5 

275.3 

268.6 
264.6 
258.0 

258.6 
258.3 

256.0 

25^.6 
255.1 
255.2 

256. >» 
257.2 
256.2 


(Par  Talnai  ^  -  In  billlona  of  dollars) 


Bald  iy  banks 


Total 


18. >» 

18.6 
19.5 

21.8 
23.7 

28.7 

'>7.3 

50.1 
59.U 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.»* 
106.0 
107.3 
115.0 

116.7 
112.8 

108.2 

10l».3 

97.9 

97-9 
96.8 
9'».1 

93.5 
92.8 
91.9 

91.9 
91.9 

92.2 


Ooooereial 
banks  2/ 


15.9 

16.1 
17.3 

19.7 
21.lt 

26.0 
1*1.1 

It4.2 
52.2 
58.3 
59.9 

6i».0 
68.H 
70.5 
77.7 

77.7 
8U.2 

8l».0 
90.8 

93.8 
90.2 
8>*.U 
80.2 

7>*.5 

73.9 
72.7 
71.5 

71.6 

70.7 
70.0 

70.4 

69.7 

69.8 


Tkderal 
Baserre 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
IU.9 
16.7 
18.8 

19.7 
21.8 

2^.3 

22.9 
22.6 
23.8 
2l».0 

23-3 
23.9 

2l>.l 
22.6 

a.9 

22.1 
21.9 

21.5 
22.2 
22.3 


Held  by  non-bank  Inraators 


Total 


28.7 

29.3 
30.9 

32.9 
UO.l 

1*7.8 
64.3 

68.6 

80.0 

93-8 

97.3 

109. u 

U7.7 

122.2 
133.8 

135-7 
150.8 
152.8 
161.2 

161.8 
162.5 
i6o.!| 
160.3 
160.1 

160.8 
161.5 
161.9 

161.1 
162,1* 
163.3 

l6l*.5 
165.3 
164.0 


IndlTld- 
nals  !*/ 


9.8 

9-7 
10.3 

10.9 
13.6 

17.9 
23.7 

26.5 
30.3 
34.7 
37.1 

1*2.2 

'»5.l 

1*7.8 
52.2 

53.6 
58.5 
59.* 
63.5 

63.5 
63.6 
62.9 
62.8 
63.5 

6)*.2 

64.7 
65.2 

65.5 
65.6 
65.8 

66.1 
66.3 
65.1* 


Insoranoe 
ooBtpaalea 


1/ 


V 


Prellalnaiy. 

Ibltad  States  sariscs  bends,  Series  X>S,  I,  and  1,   are  Inolnded 
at  oorrent  redeaptlon  Talnes. 

Oaaranteed  sesurltlaa  held  by  the  Treasury  are  azeludad. 
Consists  of  eoaaerolal  banks,  trust  ooaiAnles,  tsi.   stook  sarlngs 
banks  In  the  United  States  and  In  Terrltoriea  and  Insular  posses- 
sions. Izclndes  seeurltles  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

U.3 

11.2 

W.7 

15.1 

16.1* 
17.3 

18.3 

19.6 

20.4 
22.7 
22.5 
24.4 

24.8 
25.0 

3:5 

253 

^•U 
25.4 

25.1 


Mutual 

sarlngs 

banks 


24.7 


31 

3.1 
3.2 

3.4 
3.7 

».5 

4.6 
5.3 

6.1 
6.8 

7.3 
7.7 
8.3 

1:1 

10.0 
10.7 

11.1 
11.2 
U.5 
11.7 

11.8 

11.9 

12.0 
12.0 

12.0 
12.0 

12.1 

12.2 
12.2 

le.i 


Other 
eorpora.- 
tlons  and 
assoela^ 
tlons  5/  6/ 


2.6 


2.4 

4.4 

^•\ 
U.6 

12.1 
15.5 
20.7 
20.0 

23.3 

^!4 
27.6 


State  and 
local 
goTern- 
nents  2/ 


25.8 

4.4 

29.8 

5.3 

28.8 

5.5 

29.1 

6.5 

27.7 
27.9 

25-2 

23-7 

22.4 

22.0 
21.9 
21.7 

20.6 
21.0 
21.2 

21.5 
21.8 
21.5 


.4 

.5 

.6 
.7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 


tJ.  s. 

OoTemaent 
sondes  and 
trust  funds ^ 


6.7 
6.7 
6.5 
6.3 
6.2 

6.2 
6.2 

6.3 
6.3 
1:5 

6.4 
6.4 
6.4 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 

24.9 

26.6 
27.0 

28.0 
28.2 
29.1 
30.4 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 
32.8 

33-3 
33.7 
33.9 


5/  Includes  sarlocs  and  loan  associations,  dealers  and  brokers,  and 

inrestnents  of  foreign  balances  and  International  accounts  in 

this  country. 
^    See  footnote  2  on  preceding  page. 
2/  Coaprlses  trust,  sinking,  and  inTastoent  funds  of  State  and  local 

goTeraaents  and  their  agencies,  and  Territories  and  insular 

possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


1939. 
1940. 
1941. 

1942. 
1943. 
1944. 

1945. 
1946. 
1947. 


(In  Billions  of  dollars) 


Jan. 


1.6 
-9.5 
-2.8 

-14J 
-9.9 

-67.5 

-8.1 

.1 


reb. 


.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-48.1 
-•7 


Mar. 


-12.5 
-5.7 


5.8 
-72.9 
-11.5 

-5.9 

J*.7 


^p. 


-37.1 

-1.6 

-.7 


-16.5 
-55.6 


less  than  $50,000. 
Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (l)  trust  funds  vhleh  by  lav  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  Ihlted  States,  and  (2)  accounts  under  the  control  of  certain 


let  aarket  imrehasea  or  sales  (-) 


May 


-1*0.4 

.4 

-.2 


-35.2 
-10.0 

-34.4 

.4 

-338.6 


June 


5.0 
•I 

.3 

-145.8 
20.5 

-56.4 

-69.8 

-359.2 


July 


3.0 


-67.8 
-18. 5 

-17.0 
-157.8 
-609.1 


*««. 


3-3 


-8.4 
-15.8 
-19.0 

-.2 

-41.2 
-3O8.I 


Sept. 


71.9 
-.3 


-4.5 
-2-7 

-28.1 

-12.5 

-123.1 


Oct. 


-1.2 

-4.4 

-.2 

1.0 


•3 

-123.0 

-14.1 


loT. 


-2.8 

-3 


-5.0 
-5-9 


-57.6 


Ibc. 


-3.2 
-1.1 
60.0 


4.8 
-12.0 


-20.3 


U.  8.  Oovemment  agencies  whose  imrestments  are  handled  through  the 
facilities  of  the  Treasury  Department,  this  table  also  includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  lichange  Stabilization  Rind. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  com- 
panies In  the  United  States. 

Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  Is  published 
each  month.  Additional  information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  has 
been  published  at  less  frequent  Intervale.   Currently, 


this  Information  Is  published 
December  31 • 


for       June     '}0       and 


The  Survey  began  with  data  for  March  31,  191+1, 
which  appeared  In  the  "Treasury  Bulletin"  for  May  of 
that  year.  Revisions  of  data  on  Insurance  companies 
for  May  31,  191+3 ,  and  prior  months  appeared  In  the 
November  19^+3  Issue;  reclassification  of  data  on  banks 
for  the  period  November  30,  191+3,  through  February  29, 
I9I1I4.,  appeared  In  the  May  19'+'+  Issue;  and  revisions  of 
data  for  September  30,  19l*-'<-,  appeared  In  the 
February  191+5   Issue. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States 

Table  1.-  Summary  of  All  Securities 


CiMtlfleatloA 

Total 

amount 

outataad- 

Hold  ty  InvoetOTB  covered  In  TreaBuiy  Surrey 

Held  by 
all  ether 
InTestors 

Banks  1/ 

Insurance   conpaaies 

All  V.   S. 
OoTerament 
a^saoles  and 
trust  funds, 
aad  Federal 
Reserre 
Banks 

7,305 

oonmerolal 
bankt 
2/ 

33 

(took 
■aTlaca 
banks 

51+1 

Mutual 
■arlngi 
hanka 

309 
life 

laauraaoe 
oompaalai 

637  flro, 
casualty, 
and  aarlae 
lasTiranes 
companies 

PtLbllo  lecurltiea: 

167,980 
58,676 

226,657 

62,319 
1,201 

k3k 
11 

11,833 
292 

20,360 
lUl 

20,501 

3,250 

26,717 
35 

1*3, oiw 
56,718 

99,766 

lonaarkotablo  >i/ 

Total  pobllo  sesorltlei 

63,520 

U65 

12,12U 

3, '+92 

26,752 

Spoclal  iBsiut 

29.520 
256,177 

_ 

_ 

_ 

_ 

29.520 

- 

Total  liitereit-'b«arln«  toourltiet  laraad  or 
giiarantaed  Iqr  the  United  Statei  2/ 

63,520 

1*65 

12,12U 

20,501 

3,1+92 

56.273 

99,766 

Tootnotes  at  end  of  Section  II. 


Table  2.-  Sunmary  of  Public  Marketable  Securities 

(Par  Talues  -  In  millions  of  dollars) 


Clasalfloatloa 


Types  of  security! 

Issued  by  United  Statesi 

Treasxuy  bills 

Cortifleatea  of  indebtedness 

Treasury  not  os 

Treasury  bonds  -  baak  eligible 

Treasury  bonds  -  baak  restricted  6/... 

Postal  BOTlncs  and  Panama  Canal  bonds. 

Ooaranteed  by  United  States  2/ 


Total. 


Call  claBsesi 

Sue  or  first  beooning  eallabla: 

Vithin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Tedaral  Heusiag  Administratioa 
debentures) 


Total 
amount 
out  stand- 
ing 


15,725 

2l»,89'+ 

7,8^0 

69,686 

"+9,636 

165 

31+ 


167,980 


Total. 


Tax  status!     j/ 

•holly  exempt  from  Tedoral  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subjeet  to  PSderal  income  taxes  8/ 


Total. 


51,793 
1*2,1*15 
18,932 
13,326 
29,792 

11,689 
3'+ 


Held  by  investors  eorered  in  Treasury  Surrey 


Banks  l/ 


7,305 

eommereial 
banks 
2/ 


767 

7,7'+5 

i*,7l*8 

"♦7,785 

l,2l*8 

13 

12 


62,319 


167,980 


165 

18,072 

11*9,71+'* 

167,980 


15,836 
29,"*"*7 
11,913 
2,251* 
.2,196 
661 

12 


33 

stock 
savings 
banks 


1 

9 

15 

218 
209 


U5U 


62,319 


13 

13,606 
1*8,700 


62,319 


25 

95 
100 
89 
99 
1*3 


Si+l 

mutual 
savings 
banks 


5 

221 

116 

2,836 

8,650 


11,833 


1*51* 


92 
362 


1*51* 


1*92 
1,506 

1,110 

2,896 
'*,237 
1,587 


Insurance  eompanles 


309 

life 

insuranoe 

companies 


3 

83 

8 

3,'+25 

16,828 

• 

13 


20,360 


11,833 


86 

ll,7"+6 


11,833 


165 
1,871 
1,292 
2,031* 

12,120 
2,865 

13 


637  fire, 
casualty , 
and  marine 
insurance 
companies 


210 

127 

1,1*32 

i,'+79 


3,250 


20,360 


35 

20,325 


20,360 


"+13 
71*2 

1*72 

805 
1*99 

318 


ill  u.  s. 
OoTemaent 
agencies  and 
trust  funds, 
and  Federal 
Beserve 
Banks 


l'*,055 

7,161 

1*71* 

1,597 

3,393 

36 

1 


26,717 


3,250 


563 

2,687 


3,250 


21.785 
933 
1*2»* 
U5l* 
2,1*59 
660 


26,717 


36 

1,080 
25,601 


26,717 


Held  by 
all  other 
investors 


y 


893 

9,1*61* 

2,351 

12,395 

17,829 

115 
1 


1*3,01*8 


13,076 

7,820 
3,621 
i*,79l* 
8,180 
5,555 


1*3, 01*8 


115 

2,610 

1*0,323 


1*3,01*8 


'M' 


Footnotes  at  end  of  Section  II. 
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Table  3.- 


(lu  ttatu  j/i*  shoim  la  parentheses) 


treasury  Mils (taxable) 

CertlflcateB  of  Indebtedness: 


TTW    October       19l*7-J (taxable) 

7/g)l  HoTember     igUy-K (taxable) 

T/Sjf  December     ig'*?-!' (taxable) 

7/ei  January       iglig-A (taxable) 

7/8>  Tebmary    igUg-B (taxable) 

7/8?5  March  igHs-C (taxable) 

7/«^  April  19!*g-D (taxable) 

7/8*  June  igUg-l (taxable) 

7/»  Jvily  19Ug-T (taxable) 

7/8^  July  19^^g-0 (taxable) 

7/8^  July  19Ug-H (taxable) 

Total  certificates  of  Indebtedness 


freaexiry  notes! 

l-l/25t  September  igUg (taxable) 

yt  October      igUg (taxable) 


Total  Treasury  notes. 

Treasury  bondsi 
Baalc  eligible: 

l»-lAjt  October 
2)(      December 
2^     March 

2-3A!t     March 
l-SAit    June 
2-l/25t     September 


2^ 
2)t 

251 

23^ 

S-i/aSt 

2-l/2?t 

2)t 
2)t 

2-l/2?t 
1-1/251 

2-3A5' 

g 

2-1/^ 

2-1/255 

23t 

2)6 

2-1A55 

251 

2-iA5t 

2-7/85f 
2-l/25t 

2-3A5' 

2-1A5' 
2-3A5' 
2-3A5' 

2-1/255 


19'*7-52-- •.(partially) 

19'*7 (partially) 

IJlW-SO (taxable) 

19Ug-51.... (partially) 

191*8 (taxable) 

19'»8 (partially) 

December     194g-50 (partially) 

June      ig^tg-Sl (taxable) 

September  igl'g-Sl (taxable) 

December  I9H9-5I (taxable) 

December  I9U9-52 (partially) 

December  igltg-SS (partially) 

March     1950-52 (taxable) 

September  1950-52 (taxable) 

September  1950-52 (partially) 

December  195O (taxable) 

June      1951-5'* (partlcClly) 

September  1951-53 (taxable) 

September  1951-55 (partially) 

December  195I-55 (taxable) 

December  1951-53 (partially) 

March     1952-5'* (taxable) 

June      1952-5** ( t  axable ) 

December  1952-5!* (taxable) 

June      1952-55 (taxable) 

June      1953-55 (partially) 

June      195'*-56 (partially) 

March     I955-6O (partially) 

March     1956-5g (taxable) 

September  1956-59 (partially) 

September  1956-59 (taxable) 

June     195g-63 (partially) 

December  196O-65 ( part 1 ally ) 

September  1967-72 (taxable) 


Total  bank  eligible. 


Tootnotes  at  end  of  Section  II. 


September  30,   1047:     Section 
by  the  United  States 

-  Public  Marketable  Securities,  by  Issues 

(Par  raluea  -  in  millions  of  dollars) 


I  -  Securities  Issued  or  Guaranteed 


Total 
amount 
outstand- 
ing 


15,725 


l.llltO 
1,775 
3,281 

3,9'*7 

2,ll»2 
1,321 

1,777 

2,7>»2 

1;127 
2,209 


2>»,g9l» 


3,7'*8 
1»,092 


7,8'tO 


759 

701 

1,115 

1,223 

3,062 

■♦51 

571 

l,0ll4 
1,292 

2,098 

1*91 
1,786 

1,963 

'*.939 

1,186 

2,635 
1,627 
7,986 

755 
510 

1,118 

l,02l» 
5,825 
8,662 

1,501 
725 

6gi 

2,611 

1,1^9 

9g2 

3,823 

919 

1,'*85 

2,716 


69,686 


Held  by  inrestors  eoTered  in  Treasury  Surrey 


Banks  1/ 


7,305 

oeamerolal 

bank! 

s/ 


767 


679 
75* 
789 

1,310 

1,032 

875 

440 
366 

725 


7,7'*5 


2.355 
2,393 


'*,7'»8 


■♦76 
529 
703 

893 

1,986 

369 

466 

738 

1,038 

i,5'»2 

372 

1,389 

1,490 
3,262 
1,024 

1,620 

1,278 

5,439 

434 

381 

958 

556 
4,140 
5,958 

927 
653 
581 

1,574 
766 
746 

1,635 

719 

1,145 

1,998 


'*7,785 


33 

stock 
serines 
banks 


15 


1 

1 
1 

2 

3 
1 

1 

1 

1 

5 

1 
3 
4 

9 

• 

2 
10 
22 

1 
2 

1 

1 
19 
24 

2 

1 
2 

31 

li 
17 

12 

9 

2 


218 


541 

mutual 

■arings 

banks 


Insurance  companies 


309 
life 

insuranoe 
soapaaies 


20 
20 
27 

? 

4o 
8 

I 


221 


^9 
68 


116 


10 

2 
89 
20 

2 
62 

44 

59 
3 
5 

62 

156 
7 

19 

7 

398 

3 

11 

1 

199 
253 
442 

146 
1 

1 

4 
87 

2 

574 

9 
3 

58 


2,836 


(Contlnned  on  following  page) 


4 

13 

6 

2 

44 

2 

1 
4 
2 

2 

3 


83 


5 

4 

60 


41 
48 

110 

11 

2 

157 
349 


1 

1 
516 

• 

23 


37 
392 
562 

175 


2 
344 

2 

381 

2 

1 

187 


3,425 


637  fire, 
casualty , 
and  marine 
insurance 
eoapaaies 


11 
27 
36 

3'* 
27 
20 

7 
13 

20 

6 

10 


210 


65 

62 


127 


20 
19 
18 

28 
'*3 
10 

12 

8 

18 

28 
13 

3»* 
31 

80 
36 

3'* 

36 

l'*7 

30 

9 

26 

14 

98 

156 

26 
22 
30 

79 
14 
^7 

125 
51 
72 
20 


1,432 


All  V.   S. 
OoTerament 
agencies  and 
trust  funds, 
and  Tederal 
Seserre 
Banks 


14,055 


74 

185 

157 

777 

1,783 

446 

1,390 

520 
1.042 


7,161 


169 


474 


15 

40 

1H7 

25 

19 

8 
1 

1 

38 

165 

4? 
87 

* 

132 
30 

68 

74 

39 
4 
9 


3 

174 
35 
50 

50 

88 


1,597 


Held  by 
all  other 
inrestors 


893 


652 

115 
2,265 

978 

1,024 

758 

561 
896 
587 
294 
675 


9,464 


962 
1,388 


2,351 


232 

150 

259 
130 

855 
65 

72 

155 
143 

353 

53 

188 

216 

1,042 

28 

959 

162 

1,434 

219 
84 
58 

178 

919 

1,511 

171 
35 
63 

747 
193 
119 

952 

84 

206 

361 

12,395 


December  1947 


ki 


^  ^  w   c«^+»n,Ko,.  in  ltM7-   Section  I  -  Securities  Issued  or  Guaranteed 

Treasury  Survey  of  Ownership,  September  30,  Itw/.  oeciion 
•^  by  the  United  States 

Table  3.-  Public  Marketable  Securities,  by  Issues  -  (Continued) 


(Par  values  In  millions   of  dollare) 


Issue 


(Tsjc  status  1/  Is   shown  In  parentheses) 


Treasury  bonds-(eontlnued) 
Bank  restrletedi ^ 

2-l/U>    Jua»  1959-62 t»iaM«) 

2_l/l«jt    Deeeober  1959-62 (taxable) 

2-1/251     June  1962-6? (tajcakle) 

2-1/251     Deceaber  I963-68 (taxable) 

2-l/2!t     June  196'i-69 (taxable) 

2-1/at     December  I96U-69 (taxable) 

Kardi        'I965-7O (taxable) 

March         I966-7I (taxable ) 

June           1967-72...      ..(taxable) 
December  1967-72 (taxable) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treaggry  Survey 


Banks!/ 


2-1/2!' 
2-1/251 
2-V251 
2-V2)' 


Total  bank  restricted. 


Total  Treasury  bonds 

Other  bonds:  /  v  ti    ^ 

Postal  savings  bonds Wholly; 

Panama  Canal  bonds (wholly) 


Total  other  bonde. 


Onajapteed  segnritlee!     5/ 

federal  Housing  Administration  deben- 

tures (taxable  2/) 


5,28'* 

5  Mo 

2,118 

2,831 
3,761 
3,838 

5,197 

3,U81 

7,967 

11,689 


7,305 

coBunercial 

banks 

2/ 


33 

stock 

savings 

banks 


1*9,636 


119,323 


115 
50 


165 


99 
7 

2 
2 

6 

60 
58 

69 
661 


l,2ll8 


1*9,033 


36 
23 

10 
8 

19 
16 

17 
13 
25 
1*3 


5U1 

mutual 
savl ngs 
banks 


209 


1,813 
678 

393 

585 
966 
668 

1»12 
251 

1,296 
1,587 

8,650 


Insurance  companies 


309 
life 

instirance 
companies 


12 
1 


13 


Total  public  marketable  securities. 


3"* 


167,980 


12 


62,319 


U27 


i*5U 


11, '♦86 


11,833 


596 

353 

1,082 

1.31*3 
1,607 
1,696 

2,51*1* 
1,590 
3,151* 
2,865 

16,828 


637  fire, 
oas\i&lty, 
and  marine 
insurance 
companies 


20,253 


351 

269 

61 

68 

71* 

79 

67 

31* 

156 

318 


JlIi  v.  S. 

Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 


Held  by 
all  other 
investors 


1,1*79 


2,911 


210 

1 

150 

176 
108 
216 

668 
626 

578 
660 


13 


20,360 


3,250 


3,393 

l*,989 

36 

36 

1 

26,717 

Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarketable  Securities,  by  Issues 

(Par  valuei  10/  -  in  millions  of  dollars) 


lesna 
(Tsuc  status  2/  !■  'hen  1"  parentheeee) 


United  States  savings  bonds!  iO/ 

Series  S-D..... •  •  •  •  ^ii/) 

Serlei  1 taxable 

Series  t taxable) 

Series  0 (taxable) 


Total  United  States  sarlnca  boade. 


Total 
amount 
out- 
standing 


Held  by  investors  covered  In  Treasury  Survey 


Bank  l/ 


7,305 

commercial 

banks 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  foreee  leave  bonds Uaxable) 

Onaranteed  securities:     5/ 

Commodity  Credit  Corporation  demand  obliga- 
tions U/ (taxable) 


Total  public  ncnmarketablo  securities  k/ . 


2,911 

30,86U 

3,130 

ll*,85l+ 

51,759 

1H6 

225 
1*76 

8U7 

5.531 
326 

1,025 

36 

58 
297 

ii/ 

58,676 

1,201 

33 

stodc 

savings 

banks 


5UI 

mutual 
savings 
banks 


11 


11 
275 


Insurance  companies 


309 
life 

insurance 
companies 


291 


292 


21 

117 


lUl 


637  fire, 
casualty , 
and  marl ne 
insurance 
companies 


-111   0.  S. 
Oovernment 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 


31 

202 


239 


ll»l 


1 
1 

12 


lU 
21 


2U2 


35 


2,179 

1,861 

U16 

6U9 

986 
1,158 

1,1*30 
908 

2,688 

5,555 


17,829 


30,221* 


115 


U3,oU8 


Held  by 
all  other 
investors 


2,750 
30,863 

2,81*0 
13,765 

50,218 


5,1*1*6 
29 

1,025 


y 


56,718 


Footnotes  at  end  of  Section  II. 
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Treasury  Bulletin 


Treasury  Survey  of  Omershlp,  September  30,  1947 

Section  II  -  Interest-Bearing  Securities 

Issued  by  Federal  Agencies  But  not  Guaranteed  by  the  United  States 


laaos 
(lax  status  2/  1*  (hown  Is  parenthssaa) 


Tsdaral  Intaraadlata  Oradlt  Bank 

debenturea (taxable) 

fedaral  Home  Loan  Baalc  aeaurltleai 

1-V»*  April     1948  (Bonda} (taxable) 

l-lASt  September  I9U8  (Betea) (taxable) 

fotal  Yedaral  Heme  loan  Bank  aeoorltlee 


federal  !■>'"<  »«">  v«n^.;     j^ 

1-1/251    Ootobar      TgUg-JO (taxable) 

1-1/W    Key  1950-52 (taxable) 

l-l/»    JaaaaiT      1951-53 (taxable) 

Z-\M    IVibruapj     1953-55 (taxable) 


(Par  Talnea  -  In  mllllont  of  dollara ) 


Total 
anount 
out stand- 
la* 


7,305 

commerolal 

banka 

s/ 


391 

iito 
•5 


225 


19» 

210 
197 
\\\ 


Total  federal  land  Bank  bonda. 


Total  lntsreat-bearlB«  aeourltlea  laanad  bjr 
federal  a^ndaa  bnt  not  goaranteed  Igr  the 
United  Statea 


685 


1,302 


297 


111 
55 


165 


139 

152 

165 

92 


5>»9 


1,010 


Held  by  Inrestors  covered  In  TreasTnT-  Surrey 
^— fca  V  Insurance  eoi;>anles 


33 

stook 

savlags 

banks 


5UI 
mntual 

aarlogs 
banks 


309 
Ufo 

lasuranee 
oompaales 


637  fire, 
casualty, 
and  marine 
insnranee 
companies 


18 


*       Less  than  $500,000. 

V  'xolodes  trust  departments. 
Z/    Inoludes  trust  eompanles. 

V  Includes  those  banka  and  Insurance  companies  not  reporting  In  the 
Treasury  Surregr. 

Jt/     C.0.0.  demand  obligations  In  the  amount  of  $36  mllllan,   all  held 

ty  eoBnerclal  banks,   are   shown  only  In  the  total  amount  outstanding; 
data  for  reporting  banks  are  not  srallable. 

5/    Bxeludes  guaranteed  securities  hold  by  the  Treasury. 

b/     Issues  which  eomoorelal  banka  may  not  acquire  prior  to  a  apeelfled 
date  (with  minor  exceptions);    see  footnotes  to  tables  on  ■Pnblle 
Debt  and  Onaranteed  Obligations  Outstanding*. 

1/    federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  Imposition  of  federal  income  taxes  on  Income  derlred  from  thsa. 
"Wholly"  tax-exempt  seoorities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.      "Partially'  tax-exempt  securltlee 
are  those  with  the  Income  exempt  from  the  normal  tax  except  that  Im 


All  0.    8. 

OoTernment 
agencies  and 
trust  funds, 
and  federal 
Beserre 
Banka 


Held  by 
all  other 
luTestors 


8U 


2H 
29 


53 


20 
55 
31 
17 


ISU 


261 


the  case  of  partially  tax-exempt  Trsasuiy  and  savings  bonds, 
Interest  derlred  from  15,000  of  principal  amount  owned  by  any  one 
holder  Is  also  exempt  from  the  surtax.     "Taxable"  securities  are 
those  with  the  income   subject  to  both  normal  tax  and  aurtax. 
i/    Includes  f.  H.  A.   debentures;   see  footnote  9. 
3/    A  small  Indeterminate   amount  of  these  debentures  is  partially 
tax-exempt. 

1^    United  States  sarings  bonds,   Series  0,   D,  X,   and  f,   are  shown  at 
current  redemption  raluas.     They  wore  reported  at  maturity  ralus 
by  the  banks  and  Insuranoe  companies  Included  in  the  Treasury 
Surrey  but  hare  been  adjusted  to  current  redemption  ralues  for 
use  In  this  statement. 

il/    Sarlngs  bonds  sold  prior  to  Hareh  1,   1941,  are  partially  tax- 
exempt!   those  sold  on  and  after  that  date  are  taxable. 

}2/    The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
on  June  26,  I9U7,  with  the  repayment  of  the  last  of  Its  Inrestment. 


December  1947 
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PRICES   AND   YIELDS   OF   GOVERNMENT   SECURITIES 


kk 


Treasury  Bulletin 


Over-the-counter  Closing  Quotations  on  Government  Securities,  October  31,  1947 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States^ 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


iaonnt 
ont- 

■tasdlnc 
(Mllllo&i) 

Maturity 
date 

Iisna 
date 

Sit const                               1 

Bid 

Aak 

Me>B 

Change  In 
■ean  from 
last  aonth 

$1,103 
1,201 
1,201 
1,302 
1,302 

1,303 

1,302 
1,102 
1,302 
1,30U 

1,105 
1,103 

1,102 

11/6A7 
II/13A7 
II/2OA7 
11/28A7 

12AA7 

12/11A7 
12/18A7 
12/26A7 

i/zM 

1/8A8 

1/15A8 

1/22A8 
1/29A8 

8/7A7 
8/HtA7 

8/21A7 
8/28A7 

9AA7 

9/11A7 
9/18A7 

9/25A7 
10/2A7 
10/9A7 

10/16A7 
10/23A7 
10/30A7 

•7851 

.78 

•79 

.80 
.81 

.82 
.82 

:g 

•85 
•85 

•87 

.88 

.7'H' 

.7"* 

.68 

.7» 

.76 

•77 
•79 
■79 
.80 
•  81 

•82 
•83 

■85 

•76)1 

$ 

.77 
•  78 

.80 
.80 
.81 
.82 
■83 

.8l» 
•85 
.86 

♦.OUl 

■^.01 

-.01 

.00 

.00 

♦.02 
.00 

■^.01 
.00 

teoTint 
ont- 

ttandiag 
(MllUoni) 

DkaerlptloB 

Issue 
date 

Held 

Bid 

Ask 

Mean 

Chan^  In 
mean  froa 
last  month 

$1,775 

Certifloates  of  Indehtednaaa 

S/ 

2/ 

-M 

7/8*  -  11/1A7-* 

U/1/U6 

3,281 

7/8     -  12/1A7-I' 

12/1A6 

.ev> 

•725' 

.7T!i 

3^9^ 

7/8    -    I/IA8-A 

1/1A7 

.82 

•  77 

.80 

.00 

7/8     -     a/'lAS-B 

2/1A7 

■85 

•83 

.ek 

♦.01 

2,l'»2 

7/8    -    VlM-C 

3/1A7 

■85 

•  83 

.ik 

.00 

1,321 

7/8    -    6/iM'-t 

'»/iA7 

.86 

.ek 

•85 

♦.01 

1,777 

6/1A7 

■91 

.89 

.90 

:-s 

2,7'»2 

7/8    -    7/iA8-r 

7/1A7 

■93 

■  91 

.92 

1.127 

7/8    -    i/iM-a 

8/1A7 

•  93 

■91 

.92 

♦  .0>» 

2,209 

7/8     -     7/l/>»8-H 

9/1A7 

.93 

■91 

•92 

♦.oi» 

1,354 

1        -  lO/l/VS-J 

10/1A7 

.99 

•97 

•98 

♦  .01 

y 

1       -  io/i/U8-r 

Treasiiry  note* 

11/1A7 

■99 

■97 

.98 

3,7'« 

1»,092 

l-l/25i.9/l5A8-A 
1          -lOA/HS-B 

3/15/H 
9/15A7 

■99 
•  99 

•97 
.97 

.98 

•  98 

♦.01 
♦  .01 

footnotes 

at  end  of  eeetlon  II 

Amount 
out- 
standing 
(Millions) 


$1,115 
3,062 
l,Oll» 
1,292 
2,098 

1,963 

^,333 

2,635 

7,986 

510 

1,02U 

5,825 
1,501 
8,662 
l,U49 

3,823 
2,716 


5,28'* 

3, '•70 

2,118 
2,831 
3,761 

3,838 
5,197 
3, '•81 

7,967 

11,689 


Table  3.-  Taxable  Bonds 

(Prtoe  decimals  are  32nds) 


Description 


Treasury  bonds 
hank  eligible 


I-3A 
2 
2 
2 

2 

2 

1-1/2 
2 
2 

2-1/2     - 

2 

2-lA     - 

2 

2-1/2     - 


-  3/l5/'«-50 

-  6/15/U8 

-  6/15A9-51 

-  9/15A9-51 

-  12/15/U9-51 

-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9/15/51-53 

-  12/15/51-55 

3/15/52-5'* 
6/15/52-5'* 
6/15/52-55 
12/15/52-5'* 
3/15/56-58 


Bid 


2-iA    -    9/15/56-59 

2-1/2  -  9/15/67-72  5/ 


Treasury  bonds  - 
bank  restricted  6/ 


2-lA 
2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  1^15/63-68  5/ 

-  6/15/^69  £/ 

-  l2/i5/6l*-69  5/ 

-  3/15/65-70  y 

-  3/15/66-71  5/ 

-  6/15/67-725/ 

-  12/15/67-72  5/ 


100.11 
100. IH 

101.07 

101.11 
101.11* 

101.15 

101.21 

100.17 
101 .30 
102.05 

10l*.02 
102.02 
103.03 
102.08 

106.  oi* 

10'*.15 
105 .08 


101.05 
101.05 
103.20 
103.00 
102.19 

102.18 
102.16 
102.15 
101.18 
101.18 


Price 


Aak 


100.13 

100.16 
101.09 
101.13 

101.16 

101.17 

101.23 

100.19 
102.00 
102.07 

ioi*.oi* 

102.01* 
103 .05 
102.10 
106.06 

10l*.17 
105.10 


101 .07 
101 .07 

103.22 
103.02 
102.21 

102.20 
102.18 
102.17 
101.20 
101.20 


footnotes  at  end  of  Section  II. 


Mean 


100.12 
100.15 
101.08 
101.12 
101.15 

101.16 
101.22 
100.18 
101.31 
102.06 

10l*.03 
102.03 
103.  Ol* 
102.09 
106.05 

IOU.I6 
105.09 


101.06 
101.06 
103.21 
103.01 
102.20 

102.19 
102.17 
102.16 
101.19 
101.19 


Change 

in 

nean 

from 

last 

month 


.04 
.03 
.07 
.08 
.09 

■13 
.16 
•  13 
.18 
.18 

•25 
.21* 
.2U 
.22 
•25 

■25 

.20 


-1.01 
-1.01 
-1.05 
-1.07 
-1.08 

-1.08 
-1.08 
-1.08 
-1.07 
-1.07 


Tleld 


To 

first 

call 


Change 
from 
last 
month 


■9751 

-98 

1.22 

1.25 

1.29 

1.35 
1.1*0 
1.32 

l^'*7 
1.1*5 

1.53 
1.53 
1.55 
1.53 
1^71 

1.70 
2.17 


2.13 
2.14 
2.21 
2.27 
2.31 

2.32 
2.32 

2.40 


♦.071f 

♦.03 

+.09 

♦.09 

♦.10 

♦  .lU 

♦  .16 
♦•13 
♦13 

♦.12 

+.16 
♦.16 
♦.15 
♦.12 

♦  .09 

♦  .09 
'•03 


♦  .09 
♦.10 
♦.09 

♦  .08 

♦  .09 

♦.09 
♦.08 
+.08 
♦.08 

♦  .08 


Issue 
date 


3/I5A1 
12/1/1*2 
1/15A2 
5/l5/'»2 
7/I5A2 

IO/I9A2 
VI5A3 

6/5A5 
9/15A3 

12/15A1 

3/31A1 

6/26^ 

a/25/i*2 
12/1/Hl* 

6/2A1 

2/1/1*1* 

10/20Al 


6/1A5 
11/15/1*5 

5/5/'*2 
12/1A2 
'*/i5A3 

9/15A3 
2/i/m 

12/1/1*1* 

6/1A5, 
11/15/1*5 


?rice  range  h/ 


Since  first  traded 


Hi^ 


Price 


10l*.05 
102.02 
103.22 
103.28 
10l*.00 

10l*.01 

10'*. 07 

102.15 
10l*.18 
lOlt.26 

107.14 
IOU.27 
IO6.O8 
105.00 
110.22 

107.16 
109. 18 


IOU.2O 
10l*.21 
108.12 
108.03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 


Ibte 


8/2/1*1 
3/2A6 
3/7/U6 

3/a/w 

3/3A6 

3/11A6 
3/11A6 
3/11A6 
3/11A6 
3/I1A6 

3/I1/U6 
2/18/1*6 

2/9A6 
3/11A6 

2/8A6 

V6A6 
V6/U6 


i*/6A6 
4/6A6 
4/6A6 
V6A6 
i»/6A6 

i*/6A6 
V6A6 
V6A6 
4/6/1*6 
i*/6A6 


Low 


Price 


100.12 
100.01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.18 
100.03 
100.01 

101.  ol* 
100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.16 
100.14 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 


Ikte 


IO/31A7 

I2/23A2 

8/5A2 

IO/6A2 

8/5  A2 

11/2A2 

5/3A3 

10/31A7 

11/8A3 

12/5A2 

3/2oAi 

7/2l*/l*l* 

2/18/1*2 

I2/19A'* 

I2/26A1 

2/29/1*1* 
1/2A2 


9/12A5 

12/11A5 

8/17A2 

2/17/1*4 

3/2^ 

3/2A4 

2/16/1*1* 

12/19/1*4 

9/2'*A5 


In  191*7 


Hi^ 


Price 


100.24  12/11A5 


101.09 
101.04 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 
10l*.09 
103.09 
107.12 

105.20 
106.20 


102.29 
102.29 
105.23 
105.11 
104.30 

IOU.29 
IOU.27 
10l*.26 
103.20 
103  19 


Sate 


1/23 


'23 

1/22 
1/22 
1/22 

1/22 
3/27 
3/21* 
3/27 
'*/9 

3/27 

V9 

V9 

V9 

3/24 

9/J 
8/27 


5/12 
5/12 
4/9 
4/9 
4/9 

4/9 
4/9 
4/9 
4/9 
4/9 


Lov 


Price 


100.12 
100.15 
101.08 
101.12 
101.15 

101.16 
101.22 
100.18 
101.31 
102.06 

104.03 
102.03 
103.04 
102.09 
106.05 

io4.i6 
105.09 


101.06 
101.06 
103.21 
103.01 

102.20 

102.19 
102.17 
102.16 
101.19 
101.19 


IDite 


10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 


10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/31 
10/31 
10/31 


December  1947 


^ 


Over-the-CJounter  Closing  Quotations,  October  31,   1047 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States i/ 

Table  4.-  Tax-Exempt  Bonds  1/ 

(Pr  1  ee  dael»«li  »r«  32ndi) 


iaonnt 
out- 
standing 

(mi- 
ll aat) 


»     701 

1,223 
l^5l 
571 
i»9l 

1,786 

1,186 

1,627 

755 

1,118 

725 
681 

2,611 
982 
919 

i,U85 


50 


DsiarlptloB 


tr>a»my  tonda 

2)t  -  ia/i5A7  2/ 
2-3A  -  3/15A8-51 
2-1/2  -    9/i5A« 

2  -  12/15A8-50 
3-1/8  -  ia^i5A9-52 

2-1/2  -  12/15A9-53 
2-1/2  -  9/15/50-52 
2-3A  -    6/i5/5i-5>» 

3  -  9A5/51-55 
2-lA  -  1^15/51-53 


6/15/53-55 
6/l5/5'*-56 
3/15/55-60 
9/15/5&-59 
6/15/58-63 


2 

2-lA  - 
2-7/S  - 
2-3A  - 

2-3A  -        -  - 
2-3A  -  12/15/60-65 


PaaaBA  Canal  'bonds 
6/1/61 


3^ 


Prloe 


Bid 


100.22 
101. 1>* 
101.08 
lOH.ll 

103.00 
103.31 
105.21 
106.31 
104.  ll> 

10l*.22 
106.22 
110.22 
111.13 
112.13 
113.23 


12U.O8 


Ask 


.80)1 
100.21* 
101.16 
101.10 
IOU.13 

103 .02 
10l».01 
105.23 
107.01 

ioi*.i6 

104.2U 

106.24 

110.24 
111.15 
112.15 
113.25 


125.08 


Mean 


Changs 

In 

nean 

froB 

last 

month 


.85Jl 
100.23 
101.15 
101.09 
104.12 

103.01 
104.00 
105.22 
107.00 
104.15 

io4.23 
106.23 

110. 2i 
111.14 
112.14 

113.24 


124.24 


+  .10)1 

-.06 
-.06 
-.06 
-•15 

-.14 
-.16 

-.21 
-.21 

-.19 

-.26 
-.24 

-.31 

-.26 

-.28 

-1.00 


-1.00 


Tlald 


To 

first 

eall 


.7751 

•2 

1.03 

1.05 
1.08 
1.14 
i.i4 
i.i4 


1.13 
l.W 
1.34 
1.38 

1.48 

1.58 


i.o4 


Chan^ 
froa 
last 
Bonth 


+.015 

+.03 

♦  .07 

♦.13 

+.14 

+.13 

+.lU 

+.12 
+  .12 

+.13 

+  .10 

+.11 
+.09 
+.07 
+.07 


+.05 


Issxis 
data 


12/15/38 
3/16/^6 
3/15/68 
12/8/39 

i2/i5/3'» 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/2^39 

10/7/40 
7/23A0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/1/11 


Prloa  ranga  4/ 


Slnae  first  traded 


Hl^ 


Price 


107.20 
111.18 
111.01 
107.00 
115.04 

108.28 
108. 30 
110.26 
113.24 
108.01 

107.25 
109.29 
116.02 

116.  n 
117.04 
119.00 


134.00 


Bate 


Lov 


Prloe 


12A2/'*0 
12/12/40 
12/12/40 
12/12/40 
12/12/40 

12/10/40 
12/10/40 
ll/l2Al 
12/30/40 
3/10/45 

1/12/46 
3/12A6 
lA2A6 
1/26A6 
1/15A6 
1/25/46 


9/5/44 


Data 


99.14 

99.10 

100.30 

101.09 

101.07 

96.19 
99.15 

98. 16 

82.08 
101.08 

101.19 

102.02 

98.30 

98.10 

99-15 
99.14 


75.00 


9/25/39 
4/1/37 

4/2/J8 

10/31A7 
12/15/34 

4/8/37 
9/25/39 

4/1/37 
1/11/32 
5/24A0 

2/15A1 
7/24/40 
9/20/35 
4/1/37 
9/25/39 
9/25/39 


6/18/21 


In  1947 


Hlj^ 


Prlea     Date 


101 .07 

102.11 
102.28 
102.11 
106.13 
104.19 
105.14 
107.11 

108.22 

105.23 

105.21 
107.23 
112.13 
113.01 
113.30 

115.06 


127.08 


Io« 


Prloe 


1/2 

lA 

1/23 

1/25 

1/2 

1/28 
2/20 

2/8 
2/10 

2/8 


3/27 

1/28 

3/17 

9/2 


I/I8 


100.07 
100.23 
101.15 
101.09 
104.12 

103.01 
104.00 
105.22 
107.00 

104.15 

104.23 
106.23 
110.23 
111.14 

112.14 

113.24 


124.24 


Sate 


10/10 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/31 
10/31 
10/31 
10/31 


10/31 


Ibotnotes  at  and  of  section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States   (Taxable) 

(Price  deolBala  are  32nds) 


in oust 
out- 
standing 
(Mil- 
lions) 


$42 
31 
20 
41 
8 
20 
22 
29 

5U 
30 


140 
85 


161 
210 

^^ 

ll4 


OeeerlptloB 


Price 


Bid 


lak 


Mean 


Change 

In 

Bean 

froa 

last 

month 


Tederal  Intermediate  Credit  Bank  debentures  2/ 

S/ 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


l.OOjl  - 

1.10  - 

1.05  - 

1.10  - 

1.10  - 

1.10  - 

1.10  - 

1.10  - 

X.IO  - 

1.15  - 

1.15  - 

1.15  - 

Tsderal 


II/IA7 
I2/1A7 
12/1A7 

1/2A8 

1/2/48 

2/2/48 
2/2/48 
i/lM 
4/1/48 
5/1A8 
6/1/48 
1/lM 
Home  Lean  Bank  securities 


s/ 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 


100.00 
100.00 


l_l/4jl     -  4/15/48 (Bonds)  99.30 
1-1/4  A  -  9/15/48 (Botes)   99.30 

>ederal  tani  Bank  honds    11/  ^ 

-  10/1/48-50    100.02 

-  5/1/50-52     99.06 

-  1/1/^1-53         99-22 

-  2A/53-55       102.16 


1-^291 
i-iA 
1-1/2 
2-1/4 


100.02 
100.02 


100.06 
99.14 
99.30 

102.24 


100.00 
100.00 


100.04 
99.10 
99.26 

102.20 


S/ 
.00 
.00 
.00 

12/ 
.00 
.00 
.00 
.00 
.00 

.00 
.00 


-.02 
-.02 


Tlald 


To 

first 

call 


l.lOjb 

1.05 

1.10 

W/ 
1.10 
1.10 
1.10 
1.10 

1-15 

1.15 
1.15 

1.25 
1.25 


Change 
froB 
last 
month 


.O^t 

.00 

.00 

12/ 
.00 
.00 
.00 
.00 
.00 

.00 
.00 


+.15 

+.08 


Issue 
data 


1.36  +. 

1.W.13/  -. 


1.72 


+.12 


1/ 


!»/ 


2/1A7 
3/1A7 
6/^7 
4/1A7 
10/1A7 
5/1A7 
8/1A7 

6/2A7 
7/1A7 
8/1A7 


Price  range  4/ 


Since  first  traded 


Hl^ 


Price 


100.00 
100.00 
100.00 
100.00 

12/ 

100.00 
100.00 
100.00 
100.00 
100.00 


9/2A7  100.00 
IO/1A7  100.00 


10/15A6 
9/15A7 


5/1/^ 

1/2A6 
2/1/45 


100.0} 
100.02 


101.10 
100.02 
101.22 

105.31 


Bate 


IO/30A7 
IO/61A7 
IO/31A7 
IO/31A7, 

12/ 

10/31A7 
10/11A7 
10/31A7 
io/^iA7 
10/31A7 

10/31A7 
10/3 1A7 

4/11A7 
10/10A7 


3/6/46 
4/17/46 
3/11/46 
3/i2/'»6 


Low 


Price 


Xktte 


In  1947 


High 


100.00 
100.00 
100.00 
100.00 

2S/ 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


99.28 

100.00 


100.04 

99.00 

99.22 

101.14 


10/30A7 
10/31A7 
10/31A7 
10/31A7 

12/ 
10/31A7 
10/31A7 
10/31A7 
iO/^iA7 

10/31A7 

10/31A7 
10/31A7 

10/14A6 

10/31A7 


10/31A7 

12/^6 
12/3A6 

1/11  " 


Price 


18A5 


100.00 
100.00 
100.00 
100.00 

Ifi/ 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


100.03 

100.02 


100.16 

99.23 
100.13 
103.16 


Sate 


10/30 
10/31 
10/31 
10/31 _ 

w\ 

10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 


4/11 

10/10 


Low 


Price 


2/5 
9/9 

9/9 
4/9 


100.00 
100.00 
100.00 
100.00 
12/ 
100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


100.00 
100.00 


100.04 

99.02 

99.26 

102.20 


Sate 


10/30 
10/31 
10/31 
10/31 

10/ 

10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 


10/31 
10/31 


10/31 

10/31 
10/31 


Ixclndas  the  following  securities  not  regularly  (juoted  in  the  aarket:  6/ 

(1)  postal  saTlBgs  honds  and  (2)  federal  Housing  Mmlnlstration 

debentures   (the  only  public  marketable  interest-bearing  guaranteed  J/ 

securities  outstanding). 

lot   (juoted  on  October  3I,    1947.  2/ 

■ot  issued  until  loTember  1,   1947;   for  ajoount,    see  table  entitled 

■Offerings  of  Marketable  Issues  of  Treasury  Bonds,   Botes,   and  2/ 

Certificates  of  Indebtedness'  in  the  chapter  on  the  'Oeneral  'and 

Position  and  Ssbt  Outstanding'.  iS/ 

Prices  represent  the  mean  of  olosiag  bid  and  ask  (inotatlons  in  thB  U/ 

CTer-the-counter  market,    except  that  prices  of  Treamiry  bonds  for 

the  period  prior  to  October  1,   1939,   represent  closing  prices  on 

the  Bew  Tork  Stock  Ixchange.      "Hhen  issued'  prices  are  Included  in 

history  beginning  October!,   1939,   'o'  »11  sacurities  except  Tederal  12/ 

Intermediate  Credit  Bank  debenturaa.      Ihtaa  of  hl^s  and  lows,   in 

ease  of  recurrence,   are  the   latest  dates. 

Included  in  the  aTerage  yield  of  long-term  taxable  Treasury  bonds  as  shown 

In  the  table   'ATerage  Tlelds  of  Long-Tera  Treasury  and  Corporate  Bonda'. 


Issues  which  ooBmerclal  banks  may  not   acqxilre  prior  to  a  specified 
date  (with  miner  exceptions). 

All  partially  tax-exempt  except  Faaaaa  Canal  bonds,  which  are 
wholly  tax-exempt. 

Quoted  on  a  yield  basis  beginning  October  l4,   1947;  prior  thereta 
(juoted  on  a  price  basis.     Price  history  ends  October  10,    1947. 
Prices  quoted  are  subject   to  a  dealer's  commission.     These  securi- 
ties are  not   shown  until  date  of  iseua. 
lot  quoted  since  date  of  issua. 

Ixcludaa  issues  completely  held  by  tan  Credit  Administration 
agencies.     The  preprietary  Interest   of  the  Onlted  States  in  these 
banks  ceased  on  June  26,   1947,   with  the  repayment  of  the  last  of 
its  InTestment. 

Tleld  to  aatnrity.     Market  conTention  treate  the  yield  to  earliest 
call  date  aa  more  significant  when  an  issue  is  selling  abore  par; 
the  yield  to  maturity  as  more  significant  when  an  issue  is  selling 
at  or  below  par. 
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YIELDS  OF  TREASURY  SECURITIES     OCT    31,  1947 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


•73 


Explanation:  The  points  represent  yields  to  call  witen  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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Date 


1939-J«n- 
Mar. 


Apr... 
May... 

Jon*.. 

July.. 
Au«... 
Sept.. 

Oot... 

Dae... 

19U0-Jaa... 
reb. . . 
Mar. . . 

Apr... 
Nay... 

June.. 

July. . 
luj... 

Sept.. 

Oct... 
Bov... 

Dec... 
igUl-Jan... 

ret... 

Mar... 


Apr.. 

May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

BOT.. 

Dec. 


i9*7->«i» 


fva»    7- 

ll». 
21. 
28. 


19l»7-Oet. 


1.. 

2., 

3- 
H. 

6. 
7. 
8. 

9. 
10. 
u. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  annua) 


Partially 
tax-exempt 
Treasury 
bondt  \/ 


Taxable 
Treasury 
bonda  1/ 


Hlgb- 
crade 
corporate 
bond!  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonda  1/ 


Taxable 
Treasury 
bonda  1/ 


± 


High- 
grade 
corporate 
bonds  2/ 


Data 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


2.5"* 
2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 

2.30 
2.32 
2.26 

2.26 
2.39 
2.U0 

2.30 

2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01* 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


Monthly  series  -  averages  of  dally  figures 


2.3'* 
2.31* 
2. 


:« 


2.96 

2.90  , 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 

3.29 

3.1'* 
2.93 
2.86 

2.81 
2.79 

2.77 

2.7'* 
2.87 

2.93 

2.85 
2.80 
2.71 

2.70 
2.65 

2.59 

2.57 
2.71 


19U2-Jan. 
Teb. 
Mar. 


73 
'76, 
.75 
70 

.66  i/ 

.65 

.64 

,61 
57 


2.68 


Apr... 
May... 

June.. 

July., 
fug... 
Sept.. 

Oct... 
Hov... 

Dec... 

19l*3-Jan... 
reb... 
Mar... 

Apr... 
May... 
June.. 

July. . 
Aug. . . 
Sept.. 

Oct... 
Nov... 
Dec, 
igUlt-Jan.., 
leb... 
Mar. . . 

Apr... 

May... 
June. I 

July.. 

Aug. . . 
Sept. 

Oct.. 

BOT.. 

Dec. 


2.10 
2.17 
2.10 

2.07 
2.06 

2.0U 

2.0lt 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

i.g** 
1.95 
1.95 
1.93 
1.91 

1.9** 

1.91 

1.89 
1.90 
1.93 

1.93 
1.90 

1.87 


2.1*8 
2.1*8 
2.1*6 

2.1*1* 
2.1*5 
2.U3 

2.1*6 

2.1*7 

2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.1*8 

2, 
2 

2. 


1*8 
1*6 

1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.U9 
2.  Us 

2.1*8 
2.1*9 
2.1*9 
2.U9 
2.  Us 
2.U7 

2.  Us 
2.Ua 
2.  Us 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.7U 
2.73 

2.73 

2.72 
2.71 

2.72 
2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 

2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 

2.61* 
2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  U/ 
2.59" 


19U5-Jan... 
Feb... 
Mar... 

Apr. . . 
May... 

June.. 

July.. 
Aug... 
Sept., 

Oct... 
Bov... 
Dec... 

19U6.Jan. . . 
Teb... 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 
19U7-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 


1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 

1.56 

1.51 


Veakljr  sarlaa  -  sraragei  of  daily  figoras 


2.20 
2.20 
2.20 
2.19 
2.19 

2.20 
2.21 
2.2>» 
2.^ 


2.'>9 
2.U9 
2.1*9 
2.1*9 
2.U9 

2. 1*9 
2.50 
2.51 
2.51 


I9l»7-July    5. 
12. 

26. 

Ao«.     2. 

9 

16. 

23. 

30. 


2.25 
2.25 
2.25 
2.25 


2.25 

2. 

2. 

2.23 

2.23 


2.50 
2.50 
2.51 
2.50 

2.51 

2.51 

2.51 
2.52 
2.52 


19i>7-8ept. 


Oet. 


6. 
13. 
20. 
27. 

k. 
11. 
18. 
25- 


Sally  lerla* 


Z.Zk 
2.23 
2.23 

6/ 
2.23 

2.23 
2.2>* 
2.2l* 
2.25 

JL 


2.9i 
2.65 

2.66 
2.65 

2.61> 

2.67 
2.68 
2.69 


I9li7.0ct.  13;. 
ik.. 
15.. 
16.. 
17-. 

18.. 


20... 
21... 
22... 


6/ 
2.27 
2.26 
2.26 
2.26 

§/ 

2.27 
2.27 
2.28 


§/ 
2.70 
2.70 
2.70 
2.70 
2.70 

2.69 
2.68 
2.68 


191*7-00* . 


23- 

2>*. 
25- 


27- 
28. 
29- 
30. 

31. 


Taxable 
Treasury 
bonds  1/ 


2.W* 
2.38 
2.U0 

2.39 
2.39 
2.35 
2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 
2. a 

2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.24 
2.2U 
2.27 


2.23 
2.24 
2.23 
2.2» 


2.2l* 
2.2)* 
2.26 
2.28 


High- 
grade 
corporate 
bonds  2/ 


2-29 
2.29 


2.30 
2.31 
2.30 
2.31 
2.32 


2.58 
2.56 
2.51 

2.U9 
2.53 

2.5U 

2.53 
2.56 
2.56 

2.5U 
2.5U 
2.5U 

2.U3 
2.36 
2.35 

2.37 

2.UU 

2.U2 
2.U1 

2.UU 
2.50 

2.51 
2.51 
2.55 
2.  Us 
2. Us 
2.U9 

2.U9  i/ 

2.U9 

2.50 

2.51 

2.51 
2-57 
2.68 


2.53 

2.55 
2.58 

2.60 


2.61* 
2.66 
2.70 

2.68 


2.68 
2.68 
2.68 


2.68 
2.68 
2.68 
2.69 
2.69 


lot*!     tr—mrr  bond  yield*  ara  oomputa*  on  the  Vaala  of  the  aean  of  eloiln* 
Wd  aai  aak  qaotatlona  in  the  ovar-tha-eoiuit*r  markat,  heglnniag 
Saptaabar  2,   I9HI1  pr«no»aly,   oloslng  prices  en  the  law  Tort  Stack 
Xzohanca  nara  uaad  an  daya  whas  aalea  took  plaae  on  the  Izohaaga  1« 
a  partlomlar  lasua  and  the  maaa  of  clo*l««  Md  and  aak  quotatlen*  on 
tha  fc«  Toi*  Stook  Ixohanga  an  days  whan  aa  aalea  took  place.     Cor- 
porate bond  yields  are  eompated  on  the  basla  of  closing  prlaaa  aa 
the  la*  lork  Staek  faohang*  and  the  !•»  lork,  Oorb  lichanga;   on  daya 
when  aa  Issaa  does  not  seU,   the  priae  of  the  last  preceding  sale  la 
aaed.     Monthly  and  weekly  (old  series)  data  for  the  period  January  1933 
thron«h  Maroh  19»*1*  i^peared  la  tha  'Traaanry  Balletin"  for  iprll  ig"**, 
pas**  57-61. 
1/    Ararace  of  fcaaaniy  boada  naitber  4aa  nor  oallabla  for  flftaan  year*. 
Ibr  dliouaalea  of  ooaposltloa  of  areraca  saa  ■Treaanry  Solatia    for 
Nareh  1^,  V€»  58.     *^  partially  tax-aiampt  series  waa  diaooatlnaed 
on  OaeoBbar  I5,   19l»5  baaaase  there  were  no  longer  any  bonds  of  thla 
olaaalfieatioa  tea  or  oallablo  la  15  or  aope  yaar*.     Partially  tai- 
•xamf*  bon*a  ape  thaaa  tha  Intepeat  oa  whloh  is  oza^pt  fra»  the  aoraal 


y 

5/ 


ratal  of  tha  Taderal  inooa*  tax,  except  that  in  the  ease  of  partially 
tax-exempt  treaanry  and  United  State*  aaving*  bonds,  interest  de- 
rived frea  (5,000  of  principal  aaount  owned  by  any  one  holder  Is 
also  exempt  from  the  surtax  rate*  of  the  federal  Income  tax.     Tax- 
able bonds  are  those  tho   Intereet  on  whlah  la  nibjest  to  both  tha 
noraal  and  aurtax  ratea  of  the  federal  inaoae  tax. 
for  diBau**loa  of  preeent  coapoeitiea  of  hl^-grada  corporate  boa* 
average,   aee  •traaaury  Snllatia'  for  July  191*7,  P»««  59:   'or  dla- 
sa**ion  of  it*  prarlou*  coapoaitioa,   aaa  •Treaaury  Balletin*  for 
Jannaiy  191*5,  P*<*  56.  . 

Average  revleed  beginning  July  1,   191*1.     Old  average  for  July  19«H 
wa*  al«o  2.66^.  .....  .      „ 

Average  rerUed  beginning  loTeaber  1,   19l».     Old  ararag*  for  Bovaa- 
ber  19'»1*  waa  2.^.  ,.        ».  ^       .  _,, 

Average  ravlaod  bogiaaiag  April  1,   19l*7.     Old  average  for  April 
191*7  wa*  2.1*7^.     ia*  fcetaot*  3. 
Market  cloaad. 
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Summary  of  Internal  Revenue  Collections  ^ 


nscal  year 
or  month 


1938. 
1939. 
1940. 
I9U1. 
191*2. 

I9UV 
191*4. 
191*5. 
191*6. 
191*7- 


19l*7-JaBuary. . 
Itebmary. 
March . . . . 


April. 
May... 
June. . 


July 

Aagaat 

S«ptaab«r . 


Fiscal  year 
or  month 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

igUi* 

13^5 

191*6 

igi+T 

19l*7-Januaxy. . 
Jebruary. 
March. . . . 

April 

May 

June 

July 

Ao^tt 

Septeabar 


Total  re- 
ceipts from 
internal 
revenae 
(Dally 
TreasTiry 
Statement) 


5,671*,  318 
5,161,231 
5.303,131* 
7,361,675 
12,993,118 

22,11*3,969 

1*1,681*, 987 
1*3,902,002 

■*<>, 310,333 
39,379,1*09 

3,1+15,216 
1*,  274, 1*61 
5,1*1*6,121* 

2,309,306 
2,578,1*61* 
3,992,776 

2,125,762 
2,662,365 
1*,  266, 637 


Adjustment 
to  Sally 
Treasury 
Statement 


+30,1*70 

-1,133 

-19,637 

+10,11*1 

-36,797 

-22i*,755 
+1,565, 1*77 
+101,661* 
-361,589 
+271,136 

-773,21*8 
-131,083 
+875,813 

-1*20,588 

-27!*,  757 
+729,620 

-557,1*85 
-185,930 
♦776,736 


Total 
internal 
revenue 
collections 


5,61*3,81*8 
5,162,361* 
5,322,771 
7,351,531* 
13,029,915 

22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 

1*,  188, 1*63 
4,1*05,51*4 
'+,570,311 

2,729,891* 

2,853,221 
3,263,156 

2,683,21*7 
2,81*8,295 

3,i»«9,900 


(In  thousan/ls  of  dollars) 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


2,629,030 
2,185,111* 
2,129,609 
3,1*71,12£* 
8, 006, 881* 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,020,051* 

3,375,31*8 
3,359,367 
3,8ltl*,10l* 

1,958,399 
1,920,555 
2,550,605 

1,850,976 
1,877,563 
2, 701*,  580 


Individ- 
ual 2/ 


1,286,312 
1,028,831* 
982,017 
1, '+17, 655 
3,262,800 

6,629,932 
18,261,005 
19, 031*,  313 

18,701*,  536 

19,31*3,297 

2,853,323 

3,052,1*24 
2,01*8,626 

1,661,992 

1,685.223 

1,101,038 

1, '♦30, 1*37 
1,557,312 
1,15>*,531 


Corporation 
income  and 
excess 
profits  y 


Miscel- 
laneous 
profits 
taxes  k/ 


1.299,932 
1,122,541 
1,120,582 
2,016,297 
1*, 687,1*62 

9,581*,  715 

14,629,31*4 

15,883,235 

12,1*62,1+37 

9,621,271* 

516,127 

30i*,oi*5 

1,791,996 

291*,  039 

232,127 

1,1*47,131 

1*18,256 

318,942 
1.51+9.056 


1*2,786 

33,71*0 

27,010 
37,172 
56,621 

8l*,2l*l 

137,1*52 

11*3,978 

91,165 

55,'*83 

5.898 
2.898 
3,1*82 

2.368 
3.201* 
2,1+36 

2,282 
1,309 

993 


Sbployment  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


Old-a^i 
insurance 

5/ 


71*2,660 
71*0,1*29 
833,521 
925,856 
1,185,362 

1,1+98,705 
1,738,372 
1,779,177 
1,700,828 

2,02i+,365 

108,956 
367,1+3? 

82,208 

131,186 

331,960 

97,622 

11+8,287 

319,151+ 

96,279 


502,918 
529,836 
605,350 
687,328 

895,336 

1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1+58,93!+ 

76,950 

21*0,972 

13,136 
123,856 

287,800 

6,959 

138,716 
269,195 

5,893 


Unemploy- 
ment in- 
surance 6/ 


90,267 
101,167 
106,123 
100,658 
119,617 

156,008 
183,337 
186,1*89 

178,71*5 

185,876 

30,157 

101,302 

12,727 

i*,076 

10,1*1*0 
788 

2,893 

9.634 

902 


Ballroad 
retire- 
ment 

2/ 


11*9,1*76 
109,1*27 

122,01*8 
137.871 
170,1*09 

211,151 
265,011 
28l+,758 
28l+,  258 

379,555 

1,81+9 
25,158 
56,31+6 

3,251+ 
33,720 
89,875 

6.679 
1*0,325 
89,U8>+ 


Total 

miscellaneous 
Internal 
revenue 


2,272,158 
2,236,821 

2,359.61*1 
2, 954,553 
3.837,670 

4,571,131 
5,353,336 
6.959,634 
7,712,956 
8,063,854 

704,160 
678,745 
643,999 

640,309 
600,706 
614,929 

683,985 
651,577 
689,041 


Capital 

stock 

tax 


139,349 
127 , 203 
132,739 
166,653 
281,900 

328,795 

380,702 

371,999 

352,121 
1,597 

101 
19 

-11 


6^ 
714 

21 

379 
-304 


Miscellaneous  internal  revenue 


Estate  and 
gift  taxes 


416,874 
360,715 
360,071 
407,058 
432,540 

447,496 
511,210 
643,055 
676,832 
779,291 

65,550 

84,232 
102,633 

68,125 

61,507 
54,950 

65.74i 
79,449 
63,587 


Alcoholic 

beverage 

taxes 


567,669 
587,605 
624,064 
819,869 
l,048,l65 

1,423,480 
1,618,045 
2,309,864 
2,526,162 
2,474,756 

215,419 
178,867 

180,452 

170,924 
150,265 
158,050 

169,600 
171,719 
192,636 


Tobacco 
taxes 


Source:      (l)  Total  receipts  from  Internal  revenue:      Daily  Treasury  Statement; 
(2)   Detailed  collections  by  type  of  tax:     Heports  of  collections  made 
by  collectors  of  internal  revenue. 

1/     Ixcludes  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories and  insular  possessions,    etc. 

2/     Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Hevenue  Act  of  1942  and  the  Ourrent  Tax  Payment  Act  of  I943. 

y     Includes  income  tax  collections  on  Alaska  Ballroad.      The  excess 

profits  tax  included  in  this  column  is  that  imposed  under  the  Second 
Eevenue  Act  of  1940,   as  amended. 

4/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limiting 
provisions  of  the  Vinson  Act,  and  prior  to  July  I947  the  tax  on  unjust 
enrichment.     Beginning  July  I947  the  tax  on  unjust  enrichment  Is 


567,777 
579.784 
608,073 
697,712 
780,792 

923,857 

988,483 

932,145 
1,165,519 
1,237,768 

107,639 
99,172 
99,119 

103,251 
94,645 

108,892 

110,937 
109,581 

110,781 


stamp 
taxes 


Manufacturers ' 

and 

retailers' 

excise 

taxes 


46,233 
4i,083 
38,681 
39,057 
41,702 

45,155 
50,800 
65,528 
87,676 

79,978 

7,181 
5,943 
5,844 

5,685 
6,027 
6,126 

6,494 
6,412 

5,853 


_L 


416,754 
396,891 

447,088 
617,373 
852,069 

670,015 

728,694 

1,206,616 

1,414,707^ 

1,939,621 

187,763 
194,629 
143,862 

158,423 
162,879 
163,095 

177,037 
154,135 
160,735 


Miscel- 
laneous 
taxes 

5/ 


117,502 
143.540 
148,925 
206,831 
400,501 

732,332 
1,075,401 
1,430,428 
1, "+89, 939 
1,550,842 

120,505 
115,883 
112,100 

133,895 
125,319 
123,101 

154,155 

129,901 
155,753 


included  with  "Miscellaneous  taxes". 
5/     Eepresents  collections  under  the  Federal  Insurance  Ccntribjtions 

Act  commencing  September  1939;   prior  thereto,    collections  under 

Title  Till  of  the   Social  Security  Act. 
6/     Represents  collections  under  the  Federal  Unemployment  Tar  Act 

commencing  September  I939;   prior  thereto,   collections  under 

Title  IX  of  the  Social  Security  Act. 
2/    fiepresents  collections  under  the  Ballroad  Betirement  Tax  Act 

commencing  January  1,    1947:   prior  thereto,   collections  under 

the  Carriers  Taxing  Act  of  1937. 
8/     Includes  tax  collections  under  the  Sugar  Act  of  I937  and  under 

the  dividends  tax  Imposed  by  the  Act   of  June  16,    I933.      See  also 

footnote  4. 
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Detailed  Analysla  of  Internal  Revenue  Collections-^ 

(In  thom«nd«  of  do  liar  ■) 


Troa  of  tuc 


Inooae  and  profit*  tazsa: 
ladlTidiULl: 

Vlthhald  1)7  aapl07er*: 

Oorront  Tax  Pajmeat  let  of  191*3  g/. 

HeTanua  tct  of  194a 

Othart 

O«rrottt  3/ 

Back 

Sotal  IsdlTlduJ.  iDfloaa  tax** 


Oorporatloa: 

Inooaa  taxaa: 
CTUToat  ^. 
BacV 


Xzeaii  profiti  taxaa  (Seooad  BeTonna  lot  of  19ltO 
a«  aaeadad) ' 


Total  eorparatioa  taxaa. 


Ml soellaneout  proflta  taxaai 

Dsolared  Tain* 

Tlaaoa  Act 

Onjnst  aorlehneat 


Total  ■laoallaaaoni  profit*  taxaa. 
Total  Inooae  and  profit*  taxe* 


liplOTaaat  taxe*: 

Soolal  Saoforlty  tax**: 

Old-a^  iaiuraaaa  5/ 

Vaaapleyaent  lasuraao*  §/... 
Total  Soeial  8aanrlt7  taxaa. 


Ballroad  ratlramant  j/. 
Total  aaploTBaat  taxaa. 


Mi aoellanaeo*  lataraal  roTaana: 
Capital  atook  tax 


■state  tax. 
Olft  tax... 


Alooholie  baTarage  taxaai 

Olitillad  apirlti  (laportad,  axalsa) 

Slatllled  spirit*  (doaestle,   axoisa) 

SlBtlllad  spirit*  reotifioation  tax 

Vines,   oordlala,   ete.    (iaported,   exolsa). 
Vines,    cordials,   ato.    (doaastio,    excise). 


Dealers  ia  distilled  spirits)   rectifiers;  aana- 
factTirers  of  atills  (special  taxe*). 


Staapa  far  diatilled  epirit*  iatended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  ia  bond. 

Container  staaps 

Hoor  taxes 

femented  salt  llqaors 

Brewers;   dealers  in  malt  llqaors  (special  taxe*).. 


Total  alcoholic  soTera^  taxaa  g/. 


Tobacco  taxaa: 

Cigars   (large) 

Cigars   (small) 

Cigarettaa  (large) 

Cigarettes  (small). 

Sn»ff 

lobaeoe  (ohaviag  and  saoldBx)... 

Cigarette  papers  and  taba* 

Leaf  dealer  penalties,  ato 

Cigarette  and  cigar  floor  taxes. 
Total  tobacco  taxes 


Isoal  /ears 


19>^ 


Sta 


■p  tazee: 
Bonds,  issoe*  ef  capital  stoek,  deeds  of  eoayy- 

anoe ,  etc 

Transfers  of  capital  stook  and  similar  interest 

sale* , 

Pla/ing  card* , 

SilTer  bnllloa  sale*  or  traasfer* 

Total  ataap  taxe* 


9,857,'*66 
123 

«,>»30.377 
''16,571 


I8.70i*,536 


3,901,917 
738,032 


7,822,488 


I2,i»62,i»37 


91,130 

35. 


91.165 


31,258,138 


1,237,825 

178. 71^ 
1,416,570 

284,258 


1,700,828 


352,  la 


629,601 


47,232 


143,080 
1.603,497 

4l,8S0 

2,594 

58,250 
8,061 

840 

13,309 

696 

650,824 

3,106 


2,526,162 


'H,384 

70 

172 

1.072.799 

7,3p 

41,961 

1,757 


1,165,519 


'»7,393 

30,369 

9,766 

149 


87,676 


1947 


9,842,028 
254 

8,950,272 

550,7't3 


19,3'»3,897 


5,441,776 
613,320 


3,566,178 


9,621,274 

55,185 
89( 


55,'Mi3 


29,020,054 


i,>^,93>» 

18S.g7< 


l,645| 


810 
379,555 


2,024,365 


1,597 


708,794 


70,497 


121,562 

1,563,800 

43,485 

2,906 

54,291 

9,443 

7h1 

13,282 

153 

661,418 

3.662 

2,'»7'».756 


48,289 

66 
6 

1,145,262 


36 


'".^ 


539 
1 
5 


1.237,768 


49,106 

21,963 
7,782 
1,127 


79,978 


Saptaabar 
1946 


29,480 
169 

1,162,805 
3'*,  871 


1.227,325 


656,083 
36,0» 

977,784 


1,669,891 


10,047 
4 


10,052 


2,907.267 


^'^S 


7,147 
50,188 


57.335 


230 


42,212 


633 


11,738 
142,776 

4,808 

466 
5,611 

262 

* 

52 

1,265 

196 

58,908 
121 


226,205 


3,830 
4i' 

94,029 

559 

3,3Hl 

28 


101,834 


3,703 

1,958 
830 

140 


6,631 


(Oontiaaad  aa  folloviag  page) 


Sapti 
1947 


it  ember 


26.312 

9 

1,083,076 
'»5.133 


1,15«*.531 


l,*73,873 
4«,Ol6 


35,167 
l.5»*9.056 

993 
y 


993  ib^ 


2.704,580 


5.893 
902 


6.795 
89,484 


96,279 


-304 


62,511 


1,076 


10.177 
105,831 

2,827 

33 

4,613 

342 
1 

32 

992 

5 

67,620 

163 


192,636 


4,026 
6 

• 

102,214 

716 

3,731 

88 


110,781 


4,022 
1.143 


5,853 


Irst  3  months 


riseal 
jaar 

1947 


2.225,767 
172 

1,5^,394 
102.506 


3,874,839 


925,160 
100,566 


1,511.360 


2.537.086 


18.333 
10 


18,3^*3 


6,430,268 


355,188 

13.367 

368,556 

85,329 


453,884 


528 


172,957 


2,119 


44^,' 678 

12,722 

W5 
16,909 

5,632 

1 

195 

3.5^*3 

319 

178,917 

2,130 


701,232 


11.434 
17 

42 

284,407 
1.652 

10,112 

50 


307.715 


13.107 

5.592 
2.395 

280 


2i,37>> 


Iseal 
year 

1948 


2,65'»,7H4 
4i 

1,363,829 
123,666 


4,142,280 


2,009,963 
149,391 


126,900 


2,286,255 

4,584 

y 

4,584V 


6,'»33,ll9 


413, so4 
13. '^29 


427,233 

136,487 


563,720 


96 


204,425 


'*,353 


24,578 

269,991 

6,864 

302 

11,686 

5,85'» 

2 

93 

2,429 

15 
209,679 

2,462 

533,955 


11,504 

14 

1 

307,3'W 

1.796 

10,424 

no 


331,299 


12,656 
'•,'»39 

1,581 
83 


18,759 
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Detailed  Analysis  of  Internal  Revenue  Collectlonsi/-  (Continued) 


(la  thouaands  of  dollars) 


type  of  tax 


Ml  icallaaeoiu  iDternal  raranna  (eontliiaed}t 

KaimfaetTirarB'   and  retallara'   azelta  taxat: 

Labrleatln^  oil* 

Oaaollaa 

Tire*  and  tubet 

fleer  taxea  on  tlrei  and  tubet 

JateaoMla  tracks  and  buses 

Other  aatOBoMle  and  moterayclea 

Parts  and  accessories  for  antoaoMla* 

neetrlcal  energr 

Ileetrle,  gaa,   azid  oil  appllanoes 

Rectrlo  llgkt  Imlb*  and  tubas 

Badla  sets,  phonogrs^s,   coBpaaenti,  ate 

Phonograph  records 

Hasleal  Instraaents 

Mechanical  refrlgeratars,  air-eondltlonera,  ate. 

Matches 

Tleer  taxes  on  Batches 

Business  and  store  Bachlnes 

Inrs  -  retailers'   excise 

Jewelry  -  retailers'   excise 

Loggage  -  retailers'   azelsa 

Photographic  apparatus 

Sporting  goods 

tellat  praparatlens  -  retallara'   excise 

Plrearaa ,   shells  and  cartridges 

Pistols  and  rerolTors 

Bepealed  taxes 


Total  aanaf aetnrer s '   and  retailers'   excise  taxes. 


Mlseallaneoua  taxea: 

Socar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 
wires,    etc 

Local  telephone  aarrtca 

Iraaspertatlea  of  oil  by  pipe  llaa 

Traasportatloa  of  persons,   seata,  bertha 

Transportation  of  property 

laaaaa  of  safe-deposit  boxes 

Adalaslona  to  theaters,   concerts,  etc 

idalsslens  to  cabarets,   reef  gardaaa,   eto.. 

Olab  dues  and  Initiation  feea 

Bowling  alleys,  pool  tables,   etc 

Ooln  operated  doTloee 

Adulterated  and  preeessed  er  raaoTated  batter, 
and  filled  cheaae 

OleoBargarine,   Inclndlng  special  taxes 

■arcotlcs,   including  Barlhuaaa  and  special  taxea. 

Coconut  and  other  Tegetable  olla  procaeaad 

latlenal  PlrearBs  Act 

All  other,    iMludlng  repealed  taxea 


Total  alscellaneous  taxes 

Total  mlseellaneous  Internal  rerenna. 


Total  Internal  rerenue  collections 

Adjustnent  te  iBlly  Treasury  Statemeat 

Total  receipts  froa  Internal  rerenua  (Bslly  Treaanry 
Statenent) 


Plseal  years 


191*6 


7>»,6oa 

118,072 
19 

25.893 

68,871 

59,112 

25,H92 

17,781 

13,3«5 

3,902 

2,839 

9,229 

10,2>>7 

15,792 
91,706 

223,3'*2 
81,423 
21,184 

95,9TV 

5,232 
61 

21(1 


1, '♦lit,  717 


19'»7 


56,732 

23't,393 

1^5,689 

l>»,82>( 

226,750 

220,121 

7,«57 

3'»3,l9i 

72,077 

18,899 

lt,011 

17,092 

liH 

H,932 

69>> 

6,272 

116,31^7 


1, '♦89,929 


7,712.956 


ito, 671,922 
-361,589 


'•0,310,333 


82,015 

'»33.676 
17'»,927 

• 

62,099 

20)^,680 

99,932 
63,  oil* 
65,608 

23,180 

63,856 

(,'•92 

10,151 

37,352 

8,>U3 

25,183 

97,'Wi 

236,615 

8l»,588 

36,163 

17,05'» 

95,5'»2 

9,031 

38'» 

18't 


1,939,621 


59.152 

252,7'*6 

l6»t,9i»4 

16,988 

2'('t,003 

275,701 

8,560 

392.873 

63,350 

23.299 

&,'*58 

20, '•32 
5,87H 

792 

17,208 

8 

kZ2 


1,550,8'tg 


8,o63,85>* 


39,108,273 
+271,136 


39,379,'«)9 


Sapteaber 
I9U6 


6,890 
'W.675 

13, 77^ 

• 

3,795 
lo.gsi* 
5,9^* 
li,985 
>»,565 
966 

282 

607 

790 

2,339 
5,2*3 
15.165 
5,651 
2,835 
1,089 
6,551 
870 

-207 

7 


I'M,  722 


6,769 

21,2'H 
12,7>H 
1,198 
23,695 
19.173 
556 
32,756 

5,803 

1.553 

295 

1,096 

18 

238 

7»n 

• 

10 


127,927 


646,393 


3,610,995 

+680.2l'» 


1»,291,209 


September 


6,592 

lt6,295 
13,369 

* 

6,173 

19,368 

9,205 

'•,833 

5,53^ 

1,573 

3,621* 

629 

563 

3,729 

999 

2,'n6 
"•,027 
13,781 
5,l'»3 
3,616 

6,73'» 

1,080 

50 

27 


160,735 


9,118 
25,977 

18, 61*7 
1,1*61 

25,289 

26,390 

595 

37,  W9 

5,1*1 

1,838 

548 
1,103 

1 
6'»l 

1,686 

82  S/ 


First  3  Bcnths 


llsoal 

year 

191*7 


155,753 


689,01*1 


Souroa:  (l)  Total  receipts  froa  Internal  roTenuel  Mly  Troaauiy  State- 
aentst  (2)  retailed  collections  by  type  of  taxi  Beporta  of  col- 
laetlona  aada  by  collectors  of  internal  rerenna. 

*       Lass  than  $500. 

1/    Bicludes  collections  for  credit  to  certaia  trust  acceuata  for 
Territories  and  insular  possessions,   eto. 

S/    Collections  under  the  Current  Tax  Payment  Act   of  1943  as  shown 
in  this  table  consist  of  those  for  which  returns  hart  been  filed 
with  the  Collector  of  Internal  BcTenus;   receipts  under  this  Act 
as  shown  in  Daily  Treaeury  Stateaants  oonaiat  of  withholding 
taxes  deposited  in  Ooremaent  depositaries  in  addition  to  payaents 
accompanying  returns  filed  with  the  Collector  of  Internal  Berenuo. 


3,1*89,900 
♦776,736 


'*,266,637 


22,051* 

li6,i»9»* 

1*1,831* 

* 

10,636 
35,546 
19,770 
15,091 
13,193 
5,2^ 

11,821* 
1,501 

1.773 
7,8l*« 
l,52>* 

6,106 
12,051 
52,203 

20.559 
8,623 
3,9» 

22,086 

2,271 

52 

25 


1*32,210 


16,286 

61*,  159 
'•0,923 

3,759 
68,1*60 
63,183 

1,959 

100,621 

17, 72'* 
5,799 

3,228 

15,079 

22 

1,919 

268 

2,1*28 

3 
2'»3 


1*06,063 


2,0'*'*, 198 


8,928,350 
+108,215 


9,036,566 


Fiscal 

year 


19,072 

130,1*28 

39,792 

• 

16,273 
61,168 

28,623 

16,100 
19, '•'•O 

5,991 

15,158 
1,691* 

1,885 

l'*,555 

2,279 

7,605 

8,907 
1*6, 78H 
17,616 
10,191 

'*;3W 
20.91*0 

2,878 

IHO 

39 


491,907 


i5; 


2i*,96o 

61*,  231* 
1*8,735 

3,962 
71,961 
75.22>» 

2,11*8 

101,712 

l'*,363 
6,S*oi 
012 
507 


2 

2,708 

262 

5,530 


i 


y 


1*39,809 


2,02l*,603 


9,021,1*1*2 

+33,321 


9,05i*,76i* 


ll 


8/ 


Currant  eollectione  consist  in  general  of  taxes  paid  within  twalTo 
Bontha  after  the  oloae  of  the  taxable  year  for  which  the  retura 
was  filed. 

Beginning  July  19l*7  collections  froa  the  tax  on  unjust  enriehnent 
are  included  with  'All  other'  alscellanecuB  taxes. 
Bapresents  collections  under  the  Federal  Insurance  Contributions  Act. 
Bepreaants  collections  under  the  hderal  OneBplayment  Tax  Act. 
Bepresents  collections  under  the  Ballroad  Betirement  Tax  Act  ooa- 
■enelng  January  1,  I9H71  prior  thereto,  collections  under  the  Car- 
riers' Taxing  Act  of  1937. 

Includes  collections  froa  the  repealed  tax  on  brandy  used  for  forti- 
fying swset  vines. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  Billion*  of  dollar a) 


Ind  of  oalandar 
year  or  aonth 


Oold  Msetf 


1937- 
1938- 
1939- 
WW. 
igin. 

1942. 

iHS: 

19»t5. 
1946. 


19U7-Jairaai7  ■  ■ 
lebnary . 
March 


Uabllltlet 


i^irll. 
M«7  .. 
Jane. . 


July 

September. 
Ootober  p. 


12,760.0 
lU,511.2 
17,61»3.1» 
21,99'*.5 
22,7361 

22,726.3 
21,937.8 

20,618.8 

20,o6»i.9 

20,529-0 

20,7'»8-3 
20,330.0 

20,462.6 

20,77't-i 
20,933.1 
21,266.5 

21,537-0 
a,765.9 
21,955-3 

22,29^.0 


Oold  oertlf- 
leatei  l/ 


9,212.3 
11,872.8 
15,278.6 
19,g25.>> 
20,564.8 

20,611.9 
19,821.0 
18, '♦97-'* 
17,91'*-1 
18,430.5 

18,675.8 
19,162.0 
19,269.9 
I9,5gl».8 
19,736.8 
20,086.9 

20,3'*3-7 

20,581.5 

20,770.0 

21, 091  .I* 


Oold  reaerre 
aeadnat  V.   S. 

notea,  etc.  Z/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Sxchan^e 
Stalbl  11  cation 
lundy  U/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  in 
Qeneral  Vimd 


1,591.6 
682. >» 
>»08.9 

213.2 
215-3 

158. 1» 
160.7 
165.lt 

194.8 

l42.'» 

116.5 
1,012.0 
1,036.6 

1,033.3 
1,0>K).3 

1,023.6 
1,037.3 

1,028.3 
1,029.3 


Source:     IWly  »reaaury  Statement  and  Wreulatlon  Statement  of  tJnlted  State* 
Money. 

1/    C^^feeni)  gold  certlfleatea  held  by  the  public  and  In  Tederal 
EeaerTe  Bank*!   and  (2)  gold  certificate  credit*  In  (a)  the  Oold 
Certificate  »ond  -  Board  of  Ooremors,   federal  Eeaerre  System, 

Treasury  Gold  Receipts 

(In  million*  of  dollars  at  $35  per  fine  ounce) 


19U2  -  Jan. -Mar. . 
Apr, -June. 
July-Sept . 
Oct. -Dec. . 


1943  -  Jan.-Har.. 
Apr. -June. 
July-Sept. 

Oct. -Dec. 


\ 


Hewly  mined 

domestic 

gold 


Oold  received  by 
Importation  or 
released  for  ex- 
portation (-)   1/ 


igUU  -  Jan. -Mar. . 
Apr . -June . 
July- Sept. 
Oct. -Dec 


1945  -  Jan. -Mar. . 
Apr . -June . 
July- Sept. 
Oct. -Deo. . 


ig46  -  Jan. -Mar.. 
Apr • -June . 
July-Sept. 
Oct. -Dec. 


19U7  -  Jan. -Mar. . 
Apr .  -June . 
Joly-Sept . 


36.1*9 
30.03 
32.36 

12.23 

1.24 
-3.01  i/ 

6.66 
-3-23  2/ 

-3.61  1/ 
-7.11  2/ 
-5.67  2/ 

-12.70  Jj 

-17.89  2/ 
-18.48  2/ 

-1U.70  2/ 
-18. 90  2/ 

-2'».i5  2/ 
-31.56  2/ 
-13.61  2/ 
-15.86  2/ 

-1.28  2/ 
9.4g 
.70 


-87.01* 

17-62 

-16.41 
-U1.17 

-152.40 
-187.03 
-219.1*2 
-23'».93 


Miscel- 
laneous 2/ 


-335.65 
-U19.55 
-343.20 
-194.36 


-183.33 

-188.08 

-126.32 

10.02 

213.88 
1*U.77 
50.95 

241.84 

.66.71* 
793.00 
686.81 


1.86 

1.1*3 
1.62 
1.11 

.65 

1.77 

.35 

.72 

1.50 
-31 
.87 
.80 

1.10 

.85 
.85 

1.01 

1.1*7 

.59 

-2.00  1*/ 

-2.27  5/ 

1.60 

l.t5 

1.30 


1/      Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 

2/      Comprises  domestic  cola,    secondary  gold,    etc. 

%     Success  of   sales  of  gold  to  domestic  Industry  o«r  receipts  of 

nevly  mined  domestic  gold. 
kj     Eroess  of  sales  over  receipts. 


and  (b)  the  Redemption  IWd  -  ftderal  Saeerre  note*. 

2/     Beeerre  agalnet  Onlted  States  note*  and  SreaBUiy  not"  "  J890. 

1/    Include*  gold  in  active  portion  of  Ibcchange  Stablll*atlon  W. 

C'    On  ftbruary  26,   19U7,   the  Onlted  States  anbscrlptlon  to  th«  "" 
tematlonal  Monetary  Jhnd  was  paid  from  the  Jichange  Stabili- 
zation Kind. 

Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars)  


-1*8.69 
49.08 
17.57 

-27.83 

-150.51 
-188.27 
-212.41 
-237.'*'* 

-337.76 
-426.35 
-31*8.00 
-206.26 

-200.12 

-205.71 

-ll»0.17 

-7-87 

191.20 
13. 80 

35. 3^* 

223.71 

-66.42 
8O3.93 
688.81 


Ind  of  fiscal 
year  or  month 


1938- 
1939- 
1940. 
1941. 
191*2. 

191*3  • 
191*4. 
19'*5. 
191*6. 
19'*7. 


Oold 
($35  par 
fine  ounce) 


1947- January. . 
February. 
March 


April. 
May... 

June. . 


July 

August .... 
September. 

October  p. 


12,963.0 
16,110.1 
19,963.1 
22,621*. 2 
22,736.7 

22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

20,71*8.3 
20,330.0 
20,462.6 

20, 771*. 1 

20,933-1 

21,26^.'S 

21,537-0 

21,765.9 

21,955-3 

22,29l*.0 


Silver 
($1,29+  per 
fine  ounce) 


3,066.4 
3,605.2 
3.939-6 
4,148.7 
4,306.3 

l*,298.5 
3,91*7.9 
3,685.8 
3,508.U 
3,525.7 

3,517.2 
3.519.6 
3,522.5 

3.525.9 
3,521*. 9 
3.525.7 

3.530.6 
3,533.1 
3.535-7 

3,538 .9 


Batlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 


19.1 
18. 3 
16.5 
15.5 
15.9 

16.1 
15.7 
15.^ 
1U.8 
ll*.2 

ll*.5 
l4.8 

1U.7 

ll*.5 
l4.4 
l4.2 

lU.l 
lU.O 
13-9 

13-7 


Source:  Dally  Treasury  Statement  and  Circulation  State 
United  State*  Money. 
p   Preliminary. 
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Isd  of  calendar 
jaar  or  aontb 


Components  of  Sliver  Monetary  Stock 

(JB  allllen(  of  dollara) 


1937 

1938 

1939 

19*10 

igUi 

I9ite 

ig"*? 

19l«I» 

W"*! 

I9»t6 

19U7-JanuaX7. . . 
Tabruary. ■ 
March 

^rll 

KV 

JtlB* 

J«l7 

Saptaabar. 
Oetebar  p. 


BllTar  hald  In  fraaaury 


Sacurlng  illvar 
eartlflcataa  1/ 


Sllrar 
bullion  a/ 


938.8 

1.137.6 
1,398.2 
1.398.1 

1.U76.1 
1,516.2 

1,^0.0 
1,520.1 

1.703.9 

1.911.2 


.913-1 

915.5 

.917.0 

.918.9 

.921.3 
.923.9 

,925.6 

,929.0 
.930.9 

,933-5 


Sllrar 
dollar! 


503.7 
502.7 
U99.O 
i»9i*.6 
U84.1 

>s6s.} 
1*00.4 

376.5 
356.U 
3U3.1* 

3'»3.3 
3U3.2 
343.O 

3»t2.9 
3112.6 
3lt2.0 
3IH.0 
339.9 
338-9 
338.6 


In  Oanaral  Toad 


Sttbaidlar/ 
coin  2/ 


Soorcai 


i( 


5.  It 
3.5 
5.3 
2.3 
3.5 

ll'.k 
12.5 
10.2 

lU.o 

15.8 
15.9 

13.8 
19.6 
21.6 
19.8 

19.3 
17-9 
15-2 
1H.6 


BdllioB  for 
racolnaea  k/ 


Dally  Treasury  Stataaant  and  Circulation  Stataaant  of  United 

State*  Money. 

Prellalnary. 

Less  than  $50,000. 

Valued  at  $1.29  per  ounce. 

Includa*  silver  leased  to  Office  of  Defense  Plant*  of  the  R.f.C., 

etc.   (see  Daily  Treasury  Stateaent  for  aaount).     Does  not  include 


19.1 
.1 


Ball lea 
at  cost  2/ 


1)28.6 
535.3 
616.0 
657.H 
662.3 

628.2 

2^^5:6* 

185.6 

93-1 

93.6 
93.1* 
93.3 
93.'* 
92.7 
91.9 
93.6 
92.6 
93-5 
92.2 


StlTar 

cutslda 

fraaaurjr 


9ilTer 
dollar*  1/ 


U3.U 

m.k 
its.i 

52.5 
63.0 

78.8 

96.8 

117«« 

137.5 
150.1 

150.3 
150.3 
150.5 

150.6 
151.0 

151.5 

192.5 
153.6 
151* .« 

15>».9 


tvbddlary 
coin  }J 


366.9 
372.8 
391*.  1 
U22.1) 

»»93.5 

587.3 
Stk.j 
771.6 
8l»6.7 
901.1 

900.2 

900.3 
900.6 

903.0 
901.1 
902.8 

906 .)» 
910. « 
916.0 


Total 
•llTcr 
•»  11.29 
par  ouaoa 


2,806.5 
3.3'»6.8 
3.790.2 
It,  060.0 
lt,2ltl».8 

|».  317.6 
"♦.207.3 
3.870.6 
3.512.8 
3.5i't.2 

3.517.2 
3.519.6 
3.522.5 
3.525.9 
3.525.9 
3.525.7 
3,530.6 
3,533.1 
3,539-7 

3.538-9 


ailrer  lend-leased  to  foreign  goremaent*  (see  Annual  Report  of 

the  Secretary  of  the  Treasury  for  aaounts). 
3/     Valued  at  $1.38  per  ounce. 
5/     Taluad  at  ♦1.38  per  ounce  or  at  $1.29  per  ounce  according  to 

lAether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 

(In  Billions  of  ounces  or  dollars) 


Calendar  year 
or  aonth 


1937 

1938 

1939 

igw 

191*1 

191*2 

19'»3 

I9i»i* 

191*5 

191*6 

19'*7-January. . . 
Tabruaiy.. 
March 

April 

Nay 

June 

July 

iogust 

Septaaber. 


Silver 

production  in 
Ibited  States 


Ounce* 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
1*0.8 

35-7 
29-3 
21.1* 

2.5 

3-7 

3.3 

2-7 
3-9 
2-7 

1.9 
2.6 
2.2 


Silver  acquired  by  mints  and  assay  offices 


Vewly  Biaed  doaestlc 
silver  2/ 


Ounces 


70.6 
61.6 
60.7 
68.3 
70.5 

1*7.9 
5.5 

• 

.9 
l*.9U/ 

2-7 

1.8 
2.0 

2-7 
2.7 
1.9 
3.8 
1.9 
2.9 


Dollars 


Source: 


1/ 
2/ 


5i*.6 

lt2.1» 

1*0.1 
1*8.5 
50.1 

3i*.o 
3.9 

• 

.6 
k.kk/ 

2.1* 

1.6 

1.8 

2.1* 
2.1* 
1.8 

3.^ 

1.7 
2.6 


iannal  figure*  cone  froa  the  fturean  of  the  Mlati  nonthly  figure* 

on  W.  S.   *ilver  production  cone  froB  releaee*  of  the  Aaeriean 

^u-daa  of  Metal  Statistic*  and  will  not  acre*  with  the  animal 

figure*. 

!«**  than  ^0,000  ounce*  or  $50,000. 

for  infomation  on  *ilver  production  in  other  conatrle*  froB  1933 

through  191*1,   •**   "Treasury  Btlletla"  for  ^iguet  1943,  page  7l*. 

Ae<ialr*d  at  fal*.9»  cent*  per  fine  ounce  luitll  April  9,'l935!   at 

71.11  cent*  per  fine  ounce  froa  that  date  until  April  23,   1935;  i^t 


foreign  eilver  2/ 


Ounce* 


21*1. 5 
355.  "♦ 
282.8 
139.8 
72.6 

11*.  3 


Dollar* 


108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 


Total 


312.2 
1*17,1 

3'*3-3 
208.0 
IU3.I 

62.1 
5-5 

• 

.9 
l*.9i*/ 

2-7 

1.8 

2.0 

2-7 
2-7 
1.9 
3-8 

1.9 
2.9 


Dollar* 


163.3 
199-1 
160.6 

99."* 
77.2 

Uo.O 
3-9 

• 

.6 
k.kk/ 

2.1* 

1.6 
1.8 

2.1* 
2.1* 
1.8 

1.7 

2.6 


77.gr  cent  par  fine  ounee  froa  April  23,   I935  to  Dseenber  31,   1937) 
at  64.61*  cent*  per  fine  ounce  froa  Saeeaber  3I,   1937  to  July  1, 
1939;  at  71.11  cent*  per  fine  ounce  froa  July  1,   1939  to  July  8, 
1946;   and  at  90. 5  cents  per  fine  ounce  since  July  2,   191*6. 

y     Acquired  at  various  price*  averia«  ^proxlBately  51  cent*  per 
ounce. 

k/    Include*  0.5  aillion  ounce*  valued  at  71-11  oents  per  fine  ounce 
totalling  $0.3  Billion,    and  l*.lt  ailllen  ounces  valued  at  9O.5  cents 
par  fine  ounce  totalling  $4.0  alllios. 
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Seigniorage  on  Silver 

(datulatlTe  from  Jaauair  1.   1935  -  In  mlllloM  of  dollari) 


Cad  ot  caJLandar 
7«ar  or  aontb 


1935 

1936 

1937 

1938 

1939 

19»K),.. ......... 

19U1 

19>*2 

19W! '.'.'.'.'.'.'.'... 

I9i*§ 

I9»t6 

igUT-Jantiarx. . . 
rebroarr. . 
lUroh 

iprll 

itajr 

June 

July 

August . . . 
Sapteaber 

Octobar... 


Saignloraga 
on  colca 
(illTer  and 
minor) 


18.5 
UC.l 
63.7 
69.5 
91.7 
132.2 


182.1 
2>»5.7 
299.6 
362.3 
'♦29.5 
"♦91.9 


1*93.9 
>»95.5 
>*98.2 


502.2 
506.0 
508.8 


509.5 
510.0 
510.7 


513.>» 


Soureat  of  aalgnloraga  on  allrer  bullion  reTalued  1/ 


Mlac.  allrar   j,,jj  ^^,4 


(Incl.  allrar 
bullion  hald 
Juna  l^,   193'*) 


'♦8.7 
■♦8.7 
'♦8.7 
'♦8.7 
U8.7 
>«!.7 


'♦8.7 
'♦8.7 
'♦8.7 
'♦8.7 
'♦8.7 
'M!.7 


"♦8.7 
'♦8.7 
'«.7 


'♦8,7 
'♦8.7 

'«.7 


l»8.7 
l»8.7 
1*8.7 


1*8.7 


ailTar  (Proc. 
Dae.  21.  1933) 


16.8 
36.0 
58.0 
7'^.9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


lavly  Dlnad 
■llrar  (Act 
July  6,  1939 
and 
July  31,19't6) 


'♦.2 
25.7 


63.6 
65.3 
65.H 
65.5 
66.5 


67.1 
67.8. 
68.3 


68.8 
69.5 
70.lt 


70.9 
71.9 
72-5 


73.3 


8 llrar  Pnr- 
chaaa  iet 
of  Juna  19. 
193't 


226. 
302. 
366. 

1*57. 
530. 
562. 


580.1* 
58U.3 
58i^.3 
58H.3 
701.6 

832.1 


832.1 
832*1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 


latlonalltad 
allrar 
(Proe.  of 
Jmg.  9.193l^) 


3U.7 
3U.7 
3i^.7 
3U.7 
3U.7 
3'*.7 


3U.7 
3^.7 
3U.7 


3U.7 
31*.  7 
3U.7 


3i^.7 
3U.7 
3H.7 


3H.7 


Total 

aalenioraea 
on  allrar 
raraluad 


326.2 
U22.1 
508,1 
616.0 
705.6 
759.1* 


799.7 
818.9 
820.6 

820.7 

938.1 
1.069.6 


1.070.2 
1,070.9 
i,07i.i* 


1,071.9 
1.072.6 
1,073.5 


l,07H.0 
1,075.0 
1,075-6 


l,076,i» 


Potantlal 
aalgnloraga  on 
•llrar  bullion 
at  cost  In 
Oanaral  fund  2/ 


27l^.9 
397.5 
5^1.6 
758.8 
950.6 
1,055.8 


1.089.0 
1, 01^8. 2 
967.3 
717.3 
333.2 
161.2 


161.7 
160.9 
159.1 


159.8 
157.  U 
153.0 


156.1 

ilii.2 
iS^.i 


11*9.5 


Source!  Daily  Traaenry  Statetnant. 

1/  Tha.a  lta».%r...nt  tha  dlffaranco  *•»»""  *'^%~:»7f„'",:^, 
tha  monatary  ralua  of  eilrer  bullion  reralued  and  held  to  secure 


allrer  certlflcatea. 
2/  The  flgurea  In  thie  column  are  not  cumulatlre;  ae  the  amount  of 
bullion  held  changea,  the  potential  eelsnlorage  thereon  chaugee. 
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Money  in  Circulation 

(In  Dilltont  of  dollars) 


Xnd  of  fiscal 
year  or  month 


1938 

1939 

iglio 

19U1 

191(2 

13^3 

19IW 

19»»5 

19't6 

IS^I 

igUT-January. . . 
Tebruary. . 
March 

i^rll 

•Uy 

June 

July 

Augaet. . . . 
September 

Oeteber  p. 


Total 
money  in 
circula- 
tion 1/ 


6.U6I 
7.OU7 

9.612 
12.383 

iT.Usi 
22, yak 
26.7'<6 
2S,2l«5 
28,297 

28.262 

28.301* 
28,230 

28,  nil 
28,261 
28.297 

28,1^9 
28,  Its'* 
28,567 

a.5H9 


Total 
paper 
money 


5.93'* 

6.U88 
7.21*8 
8.932 

11,600 
l6,i«92 

21.1*38 

25.51*1 
26,91*5 
26,91*2 

26,925 
26,966 

26,886 

26,763 
26,910 
26.91*2 

26,792 
27,072 
27,192 

27,166 


Sold 
certif- 
icates 
2/ 


78 
72 
67 
63 

59 

57 
5'» 
52 
50 
Us 

"•9 
U9 
1*8 

Us 
U8 
Us 

Us 
U7 


Si Ire r 
certif- 
icates 


1.230 
1,U5U 
1.582 
I.71U 
I.75U 

I.6U9 
1.588 
1.651 
2.025 
2,061 

1,916 
I.95U 
I.99U 

2,022 
2.070 
2, 061 

2,033 
2,051 

2,oJ*3 

8,029 


Paper  money 


Treasury 
notes 
of  IS90 

y 


United 
States 
notes 


262 
266 
2US 
300 
317 

322 
322 
323 
317 
320 

3O8 
3IU 
31»t 

318 
321 
320 

317 

320 
317 

315 


Tedsral 
Beserre 
notes 


U,llU 
U.U8U 
5.16? 
6.68U 
9.310 

13. 7U7 
18. 750 
22,867 
23.973 
23.999 

2U,iiU 
2U, 116 
23.999 

23.853 
23.953 
23.999 

23,887 
2U,151 
2U,289 

2U,2g8 


federal 
Beserre 
Bank 
notes 

hi 


30 
26 

22 
20 
19 

58U 
597 
527 
U6U 
U06 

U29 
U2U 
U2I 

UiU 
Uio 

U06 

Uoo 
397 
391 

3«7 


lational 

bank 

notes 


217 

186 

165 

150 
139 

132 
126 

120 
llU 
106 

no 
109 

108 

108 
107 
106 

106 
106 
105 

loU 


Ind  of  fiscal 
year  or  month 


1938 

1939 

19U0 

19U1 , 

19U2 

19U3 

19UU 

19U5 

19U6 

19U7 

I9U7- January... 
TebruAiy. . 
March 

i^rll 

May 

June 

July 

An^st.  .. . 
September. 

October  p. 


Coin 


Total 
coin 


527 

558 
599 

680 
783 

929 
1,066 
1.205 
1.300 
1.355 

1.337 

li3UU 

1.351 
1.351 
1.355 

1.356 
1.362 
1,375 

1,38U 


Standard 

sllrer 

dollars 


U6 
53 
66 


8U 
103 
125 

lUo 
1U8 

1U7 
1U7 
1U7 

1U7 
1U8 
1U« 

1U9 
150 
151 

152 


Source:  (l)  Circulation  Statement  of  United  States  Money;  and  (2)  iimnal 
Beport  of  the  Secretary  of  the  Ireasuiy  for  I9U6,  pages  623-627. 
p   Prellmlnaiy. 

1/  Izoludea  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  fop 
the  aocount  of  the  Teleral  Beserre  Banks  and  their  agents,  and 
(3)  ooln  estimated  to  be  held  outside  the  continental  limits  of 
the  United  States.  Includes  paper  currency  held  outside  the 


Subsidiary 
sllrer 


3U2 
361 
38U 

50U 

610 
700 
788 
8U3 
876 

86U 
86U 
«69 

873 
87U 
876 

875 
878 
887 


Minor 
coin 


1U6 
155 

19U 
213 

236 
263 
292 
317 
331 

327 
327 
328 

331 
330 
331 

332 
33»» 
337 

338 


Money  In 
circulation 
per  c^lta 
(In  dollars) 


♦U9.77 
53 -SU 
59.U6 
72-16 
91-95 

127-63 
162.98 

191.56 

200.00 

196.66 

197-80 
197-76 
196.92 

195-79 
196- U9 
19€.66 

195-50 
197.36 
198-17 

197-92 


continental  Holts  of  the  United  States. 
Oold  oertifieates  were  vithdravn  from  Mreulation  In  1933. 
Treasury  notes  of  I89O  In  elreulatlon  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasuiy. 

'ederal  Beserre  Bask  notes  and  national  bank  notes  are  oorered 
by  deposits  of  lairfDl  money  and  are  in  process  of  retirement- 
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CAPITAL   MOVEMENTS   BETWEEN   THE   UNITED   STATES 

AND   FOREIGN   COUNTRIES   AND   NET   POSITION 

IN   FOREIGN   CURRENCIES 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries, 
and  Net  Position  In  Foreign  Currencies 


This  chapter  on  Capital  Movenjonte  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years  from  1935,  and  cur- 
rently by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chrono- 
logical detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  on  a  monthly  basis.  The  total 
capital  movements  are  given  first  and  then  the  prin- 
cipal categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and 
liabilities  to  foreign  countries  are  eaota  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 


net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts,  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward. 

These  data  are  based  on  i^eports  filed  each  month 
by  banks,  bankers,  and  brokers  throughout  the  United 
States.  The  reports  are  collected,  checked,  and  tabu- 
lated by  the  twelve  Federal  Reserve  Banks.  The  totals 
are  then  forwarded  to  the  Treasury  Department  for  con- 
solidation and  publication. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194-2  through  April  19'V5",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  1914-5,  for  capital 
movements,  emd  position  in  foreign  currencies  by 
months,  194^2-194-5. 

"Treasury  Bulletins",  March  19^2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I  -  Historical  Suimnary 
Table  1.-  Net  Capital  Movement 

(In  thOMandt  of  dollari;   MgllTe  tigormt  taftleat*  «  art  »ntfl»w  of  oa^ltal  fr«a  tha  Ihilted  StatM) 


Caltadar  jrear 
or  Boatk 


1935  (Jaa.     2,  1935-Jaa.     I,  1936). 

1936  (Jaa.     2,  1936-I>»o.  30,  I936). 

1937  (»».  31,  1936-DM.  29,  1937). 

1938  (Dm.  30,  l937-D»o.  28,  1938). 

1939  (Bm-   29,    193g-Jaa.     3,  I9S0). 
19'W  (Jan.     4,   19lK)-B»o.  31,  iglw) . 


1941. 
1942. 

ism. 
19U5. 

1946. 


1947     (Jaa.     1-Jaly  31,   1947). 


Total  (Jan.     2,   1935-Jiiljr  31,   1947). 


19^7-J'annary.. 
February. 
March.. . . 


Iprll. 
May... 
Jtrna.. 


«Uj. 


Vat  oaqiltal 
BoraDaat 


1,440,686 

1,226,722 

833,715 

412,956 

1,198,735 

695,080 

-453,823 
626, 121 

1,286,893 

461,354 

1,074,375 

-793.324 

1,434,111 
9,443,601 


67,84« 

1,882,574 

-223,190 

34,798 

-263,263 

-67,458 

2,8ie 


Analyala  of  aat  eapltal  aoreaeat  in: 


Short-tara 
baaklag  foada 


992,829 
428,142 
287,39'* 
328,968 
1.135,483 

841,628 
-243,522 

583,373 
1,168,058 

148.594 

1,216,303 

-733.909 

1,567,227 

7,720,568 


1,047 
1,979.406 
-248,493 

-33.702 

-278,920 

-84, 068 

231,957 


Srekaraxa 

balaaoea 


6,039 

6,811 

34,687 

34 

32,990 

20.358 

-49 
3.513 

13.372 
8.529 

17.794 
9,661 

6,060 
159,799 


-3,325 

6,201 
-2,068 

7,o6q 
-5.174 

4,388 

-1,031 


Traaaaetleaa 
la  daaastlo 
■aonrltlaa 


316,660 
600,693 
244,626 
57,196 
-85,427 
-21^,062 

-261,955 

46,599 

27.767 

210,735 

-113.105 

-334.203 

-78,594 
385.930 


-152 
-24,698 
-25,362 

2.384 

-18,238 

-5,102 

-7.426 


Tr ana act  toaa 
la  foreiga 
•aeurltlea 


125,158 
191.076 
267,008 

26,758 
115,689 

78,156 

51,703 

-7,3W 

77,696 

93.  "^6 

-46,617 

265,127 

-60, 582 
1,177.304 


70,270 

-78,335 

52.733 

59,047 
39.069 
17,324 

-220,690 
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Capital  Movements:  Section  I  -  Historical  Sumnary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  >t  >nd  of  pertod  In  theu««Bai  of  dollart) 


Ind  of  ealaadar 
jear  or  aonth 


1935  (Dm.  31,  1935 

1936  (1*0.  30,  1936 

1937  (Dm.  29,  1937 

1938  (Dm.  28,  1938) 
19M  U«.  3.  1950 
I960  (Die.  31,  19^) 

19>H 

19'»2 

19^3 

19W 

ijS::::::::::::::::: 

19l»7-JMJULi7 

r*bnux7 

March 

i^irll 

»V 

Jnn« ' 

Jml7 


8hort-t«rm  elalaa 


total 


778,57? 
672,61$ 

I§:?r2 

508,702 
383.978 


Pliable 
In 

forelcn 
oarrasela* 


730.693 
75>»,576 
798,^32 

801,836 

880,205 
933,025 

979,199 


T^tM.*  In  dollara 


128,951 
iHO.Jll 
I52,'i37 
150, ow 
66,7'»5 

l»7,o68 
30,916 
3»»,387 
5^,603 

98, U9 


93.>J78 
78,720 
72,102 

ll6,9'*3 

128,97'* 

159,  SO'* 
155,722 


Iioana  to 
forslen 
feaalcs 


161,263 
96,726 
116,917 
165,5a 
173,238 
115,118 

116,633 

72,0»W 

86,378 

105,  Ha 

100,267 

319.639 


313,  a3 

315.137 
337.775 

2>tO,850 

271*,  650 

^,)|02 

273.553 


Othsr 


'•88,365 
'V3'»,977 
385,636 
310, »77 
268,719 
2a,  383 

202,085 

i'*3.70? 
137, I6i 
169,670 

2'*5,010 

290,'«95 


32«>,002 
360,719 

388.555 

UH4,o43 
1*76,581 
.525,119 

5i«9,92U 


Short-tera  llaMlltlaa 


total 


1,501,1>»2 
1,623.317 
1,893,087 

2,203,185 

3,2a,32« 

3,938,232 
3,678,518 

H, 205, 389 
5,37*,903 
5,596,775 
6,883,068 

6,lt80,262 


6,503,699 
8,506,988 
8,302,351 

8,272,053 
8,071.502 

8,0l»0,25'* 
8,318.385 


F^rabla  in  dollara 


Stpoalta 

of 

forelcB*'* 


l,156,l»96 
1,1*56,885 
1,600,507 
1,985.025 
3,025,189 
3,786,182 

3.352.223 

i',XTii','a.z 
'*,356,50i 
i*,9<*6,62i* 
'•.693,911 


'•,7'*0,992 
i*.  888, 977 
i*,gYi*,6l8 

5, 003, I'M! 
*,771,282 

i*,992,l»5l» 

5,093,556 


Otbar 


'•6,795 
66,i»78 
209,597 
ll'»,79l 
135,311 
ia,ooi 

306,618 
668.168 

1,222,580 
1,218,633 
1,910,898 
1,7'«,722 

1,723,106 

3,581,^ 

3,391,699 

3,232,1*69 
3,270,826 
3,016,630 

3,189,109 


Pav^abla 
In 

foreign 
eurraDcl ea 


97,851 

99.95'^ 

82,983 

103,369 

60,828 

31,0'^9 

19,677 
13,893 
17,911 
a,6»n 
25.5'*6 
1*0,629 


36,605 
36,03$ 

36,1*36 
29,39"* 
31,170 

35,720 


lat 

ahort-tani 

llaMli- 

ities 


522,563 
950,703 
1,238,097 
i,577,l'*3 
2,712,626 
3,55'*,25'^ 

3,310.732 
3.958,716 
5,116,97'* 
5,267,081 
6,H90,3O2 
5,772,009 


5,773,006 
7.752,'*12 
7,503,919 

7,1*70, a7 
7,191,297 
7,107,229 

7,339,186 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thou.«>d.  of  dollar.!  nagatlT.  fic»r..  indieat.  a  not  outflow  of  eapltol  fro,  th.  XhXtU  Stat.a) 

^ "  ~       ~"^  "  Short-torn  llaMlltlaa 


Oalandar  yaar 
ar  Bonth 


1935  (Jan.     2,  WS-J**-     1,  1936) 

1936  (Jan.    2,  1936-Soo.  30,  1936) 

1937  (Dae.  31,  1936-»»<»-  29.  1937) 

1938  (Hic.  30,  1937-llW.  28,  1938) 

1939  (Dae.  29,  1938-J«n.     3,  19*0) 
19$0  (Jan.    k,  19H0-aae.  31,  ig"©) 


Short-tera  elalms 


total 


191*1. 
19H2. 
191*1. 
i9l»U. 
19U5. 
191*6. 


191*7     (Jan.     1-July  31,  19'*7) 

total  '(Jan.    2,  1935-Jnl/  31.  19'*7) 


19b7-JeLiaiaiy.. 
fehnazT- 
Nareh 


iprll. 
May... 

Jiua. . 


Jnly. 


361,360 

70,119 

I7,62l* 

28,9>*8 

U7,3'*0 

I2l*,72'^ 

16.192 

97,503 

-11,256 

-71.765 

-63,072 

-3l5.'«7 

-270,9'^6 

101,281* 

-22, 1*1*0 
-23.883 
-1*3,856 

-3,i*oi* 
-78,369 
-52,820 

-1*6,171* 


Parahla 
In 

foreign 
eurranolaa 


Payahle  In  dollara 


228,132 

-ll*,788 

-11,526 

2.393 

83.299 

19.268 

1*09 

15.933 

-3,'*7l 

-20,  a6 

7.11'* 
-50,630 

-57,603 

198,31'* 

i*,6l*l 

li*,758 

6,61s 

-i*h,gi*l 
-12,031 
-30,530 

3.782 


Loans  to 
forel0i 
haaka 


-3,552 
31,868 
-20.151 
.l*8;60l* 
-7.717 
58,120 

-3.515 

20,671 

-l'*.330 

-19,01*3 

S.iS"* 

-a9,372 

1*6,086 

-17'*,'*25 

6,1*26 

-1,921* 

-22,638 

96,925 
-33,800 

26,21*8 
-25,151 


Other 


136,780 

$9! 3^1 
75.159 
1*1.758 
'*7,336 

19,298 
60,899 
6.5'*5 
-32,506 
-75.3»« 
-1*5,1*85 

-259,1*29 

77,395 

-33,507 
-36.717 
-27.836 

-55,1*88 
-32.538 
-ii«,538 

-2l*,«05 


latal 


Payahle  in  dollara 


631, '•69 
358,023 
269.770 
300,020 
1,018,11*3 

716, 9w 

-259,71'* 

1*85,870 

1,179,31'* 

220,359 

1,279,375 

-1*18,»22 

1.838.173 
7,619,281* 

23,»*87 

2,003,289 

-204,637 

-30,293 

-200, 5pl 

-31,21*8 
278,131 


Daposits 

of 

forelgnera 


587.33"* 
333. 'W7 

11*3,622 

37l»,  1*1*0 

l,0liO,i6lt 

760,993 

-^33,959 
105,607 
620,881* 

220,576 


583.205 

5,85* 


-268. 


399.695 

i»,i*67,Ul* 

'•7,131 
i'*7,985 
-i'*,359 

128,530 

-231,866 
221,172 

101,102 


Other 


6,333 

19.683 
11*3.119 
-9»,8o6 

20,520 
-il*,3io 

185. 617 
385,365 
55l*,l*i2 
-3.9'*7 
692.265 

-10*,  651 

i,'*^3,387 
3,172,987 

-22, 616 

1,858,300 

-189,707 

-159,230 

38,357 

-25i*,i96 

172, '•79 


Pajrable 
in 

foreign 
earrenolea 


37.802 

'•.933 
-16.971 

20,386 
-l»2,5'*l 

-29,779 

-11,372 
-5,102 

l»,018 
3,730 
3,905 

15,083 
-U,909 

-20,817 
-1,028 

-2,996 
-571 

1*02 

-7,0l*2 

1,776 

U,550 


let 

ahort-ten 

Uahll- 

Itlea 


992,829 
428, ite 
2«7,39'» 
328,968 
1,135.W3 
8^1,628 

-2»*3,522 

583,373 
1,168,058 

11*8,59'* 

i,a6,303 

-733,909 

1,567,227 
7,720,568 

i,oi*7 
1,979,1*06 

-21*8,1*93 

-33,702 

-278,920 

-gi*,o68 
231,957 
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Capital  Movements:  Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Ftorelgners 

(In  tho^aanda  of  dollar*) 


Calandar  year 
or  aonth 

1935  (Jan.  2,  1935-Jan.  1,  1936) 

1935  (Jan.  2,  1936-nio.  30,  1936) 

1937  (n»o.  31,  1936-llae.  29,  1937) 

1938  (Dae.  30,  1937-U»o.  28,  1938) 

1939  (Dm.  29,  1938-Jan.  3,  19'W) 
I9IK)  (Jan.  k,  igitO-Bao.  31,  19»tO) 

1941 

igiK 

19'»3 

191A 

isUi 

19W 

19»>7    (Jan.    Wnly  31,  19^7) 

fotal  (Jan.     2,   1935-JnlJ'  31,   19^7) 

19>t£-Jaaaai7 

'•'bnui7 

Nardh 

^ril 

"V 

J«na 

Jnly 


Domflstie  atoeka 


Parehaaaa 


n.«. 
n.a. 


n.a. 
28>»,206 

ll»6,039 
96,383 
151.639 
136,853 
260,223 
367. 6H9 

119,200 


U,>»i6 
ig.'As 
16,367 

vs.Vts 

15,8H5 
13,386 

19,293 


Sales 


n.a. 
n.a. 
n.a. 

'»73,052 

368,558 
75,  W 
I9»*,6i6 
171, '»32 
357,655 
1»32,109 

193,793 


29,1*65 
33,065 

21,183 
2'»,013 
2H,'969 
27,926 


lot  aTatla1)le. 


let 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-188,81(6 

-222,519 
20,895 
-»«.977 
-3i»,579 
-97,'*32 
-6l»,li6o 

-7l»,593 


-u,oi»9 

-13,620 

-6,816 

-5,565 
-17,327 
-11,583 

-8,633 


Hbnettie  tonds 


Airohasas 


n.a. 
n.a. 
n.a. 

221,816 

n't,  952 
l61»,218 
2lH,299 
513,558 
377.717 

4lU,U70 

152,309 


30,65i» 
13,296 
16,^(2 


20,555 


Salaa 


n.a. 
278,032 

2ll»,388 

138, 51U 

170,555 
268,2>«4 
393,390 
684,213 

156,310 


19.757 

»,37i» 
3i»,988 

11.796 
I8,21i> 
27,833 

I9,3l»8 


lat 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-56,  a6 

-39,'»36 

25,704 

70,7i»l» 

245,311* 

-15,673 

-269,71*3 

-4,001 


10,897 
-11,078 
-I8.5W 

7.91*9 
6i?8l 

1,207 


fotal 
porohaasi 


1,302,684 
2,684,391 
2,273,381 

1,200,119 

1.034,478 

506,022 

320,991 
260, 601 
392.938 
650,411 
637. 91*0 

782,119 

271.509 

12,317,581* 

49,070 
32.71*1 
30,809 

38.193 
33.1'W 
47,700 

39,84« 


>otal 
aalaa 


986,024 

2,083,698 
2,028,755 

1,142,923 

1,119,905 

751.084 

582,946 
214,002 

365,171 

1*39,676 
751.01*5 

1,U6,322 

350,103 
11,931,651* 

49,222 
57,'»39 
56.171 

35,809 
51,386 

52,802 

47,274 


Het  doaeatle 
■toska  and 
banda 


316,660 
600,693 
244,626 
57.196 
-85.1*27 
-245,062 

-261,955 

46.599 

27.767 

210,735 

-113.105 

-334,203 

-78,59>» 
385,930 

-152 
-24,698 
-25.362 

2,384 

-18,238 

-5,102 

-7,1*26 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thonsaada  of  dollara) 


OalandAT  year 
•r  aonth 

1935  (Jan.  2,  1935-Jan.  1,  I936) 

1936  (Jan.  2,  1936-B»o.  30,  I936) 

1937  (Oae.  31,  i936-a»o.  29,  1937) 

1938  (Dm.  30,  i937-n*e.  28,  1938) 

1939  (Dao.  29,  1938-Jan.  3,  191*0) 

1940  (Jan.  4,  1940-Ilae.  31,  1940) 

191*1 

19>*2 

19114;;!;;!;;!!;;!!;;!!;;!!;;;;!;;;! 

19|*5 

19W 

191*7  (Jan.  l-Jnly  3I ,  1947) 

Sotal  (Jan.  2,  1935-J«l7  31,  1947) 

191*7 -JaJtoary 

f ebraa<7 

Maroli 

iprll 

>«ay 

Jdn* 

Jttly 


Virelgn  atoeka 


Parohaaas 


n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
23,278 
26,601 
37,328 
65,2'»7 

38.203 


5.718 
10,271 

5,428 

4,054 
4,924 
'♦,075 

3,733 


Vot  available. 


Salea 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

a.». 


■at 


19,791 
22,078 
5l»,789 
65,610 


25.588 


4,036 
4,240 
3,290 

3,635 

■*,368 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


3.'W7 

6,523 

-17,461 

-363 


'orelgn  bonds 


Porebaaa* 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

446,367 
3ll*,262 

318,113 
755,936 

470,642 


481762 
76,052 

81,1*40 
7l*.i*26 
53,159 

45,646 


Salea 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 
490,446 

51*3,839 
n.a. 

22,569 
133,128 

25,1*57 

23,894 
36,815 
36,275 

265,701 


let 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

74,209 

88,973 

-29,156 

265,490 

-73,197 


68,588 

-84,366 
50.595 

57,51*6 
37,611 

16,884 
-220,055 


Total 
pnrahaaaa 


661,256 
896,149 
1,016,188 
482,809 
561,236 
205,289 

185,261 

340,863 

355,i*i»l 

821,183 

508,845 
6,724,698 

96.875 
59.033 

81,480 

85,494 
79,350 
57.231* 

1*9.379 


total 
aalaa 


536,098 
705,073 
71*9,180 
456,051 
1*1*5,547 
127.133 

133,558 

227,897 

391,949 
247,367 

402,058 

556,056 

569,1*27 

5,51*7,391* 

26,605 

137.368 

28.71*7 

26,447 

1*0,281 
39,910 

270,069 


■at  foreign 
•teOka  and 
bonds 


125,158 
191,076 
267,008 

26.758 
115,689 

78,156 

51,703 
-7,36^ 
77,696 

265,127 

-60,582 

1,177,301* 

70,270 

-78,335 

52,733 

59,01*7 
39.06? 
17,324 

-220,690 


December  1947 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thou.«d.  of  doU.rs:   a.gatlT.  flgur..  Indict.  >  net  outflow  of  capital  fro,  th.  Uclt.d  Stat..) 


Country 


Iurop«i 

Unltad  Klngdoa. 

France 

BelgluB 


DeDBark. 
rinland. 
Oeraanjr. 


Oneece 

Italy 

Luzeabourg. 


letberlands. 

Homay 

Portugal.... 


Suaanla. 
Spain... 
Sweden.. 


Swltterland.. 
U.  S.  S.  B. .. 
Yugotlarla. . . 
Other  turope. 


Total   Sir  ope. 

Canada. 

Latin  Aaerlca; 


Argentina. 
Bolivia... 
Bratll.... 


Chile 

Colpabla. . . 
Co eta  Slea. 


Cuba 

French  Veet  Indlet  and  Oulana. 
Merlco 

Netherlande  West  Indies  and 

Surlnaa 

Panaaa 

Peru 


Veneiuela 

Other  Lctln  Aaerlca. 

Total  Latin  iaerlca. 

Aela: 

China  and  Manchuria. 
Preneh  Indo-Chlna. . . 
Hong  Kong 


India,  Buraa,  and  Ceylon. 

Brltlth  Malaya ,. 

Japan 


letberlands  Cast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries  I 


Net  capital  aoveaent 


flsbmaiy 


Aut  tralla , 

Dew  Zealand • 

Igypt  and  An^o-^gyp^^"  '5'''**"' 


Prench  Morocco... 

Union  of  South  Africa. 
All    other 


Total  other  countries. 

1/ 
International 


Unidentified. 


Qrand  total. 


Marsh 


-27,H6l 
-16^10* 

t.fioa 
236 

-979 

-86,^ 

-93 

-23>73 
-9,TO2 
-l,'»H9 

-68 

1.3«3 

-5.3H9 

7.296 

-X,918 

936 

3,613 


iSffJ 


April 


-6«,53« 
13,108 
2H.a77 

-5,770 

396 

1,307 

->w.375 

-38,931 
-1.376 
10,099 

-830 
1,137 
6,028 

9,335 

67 

733 

-5,858 


106,226 
-19,'»06 
-16, 528 

-k,6zj 

-3,>rt3 

2,231* 

H23 
5,828 

-662 

135,085 

-3,87* 
-1,9^5 

-3,588 

.221 

-9,025 

15,501 

1.576 

658 

•13,821* 


Mtr 


-190,007 


-33,759 


21,40* 

i;-  - 

-35, 


^•S5 


-3,206 

1,1*51 

-2,127 

-a,in» 


-93,30>* 


-80,191* 


-35,11*3 


-3,782 

-1,199 

-33,815 

5,1*1*2 
-528 

-872 

35 

lU 

-5,1*50 


-l,?59 

-1.372 

267 

-3,321 
-1,175 


-11*2,297 
-12.11*9 

-11,91*9 
-1.003 

-6.352 
12,1*33 

-2,103 

-22,966 
-91* 

-3i*,97i* 

-11,618 

-128 

-3,177 

-1*23 

-5,628 

3,027 
-9,559 
-2,669 
-6,213 


_*SM_ 


190,288 


-88,287 


-297,81*2 


-1,71*9 


-11,8>'2 
70,1*20 

-8,6a 

-5,096 

-2,262 

5,729 

-5,396 

-17,1*70 
-361* 

-16,228 

-9.719 

-10,033 

-67 

-570 

-21,010 

-5.319 
160 

-^ 
-10,321* 


J«ly 


-1*8,702 


-32,588 

-6,150 

1,1*21 

1,010 
-1,700 

530 

-6)10 

-3,022 


-l>6,867 


-21,175 

3,092 

-913 

-5,237 

-301* 

1,035 

1*,518 
20,315 

-1,238 
-5.588 


37,822 
-2,90* 
-56.979 

16 

1,169 
1,1*19 

9.663 

-su 

-13,811 


-238 

-2,01*6 
1,192 

7.768 

-1,852 


-61,238 


106 

-1*1* 

-1,1*36 

81* 
-52.8« 

-i*,so6 


-6,097 


-19,582 

-8,51*0 

-61*2 
587 

-4,076 

161 

-19,702 

-11,016 

9,13? 

4.1*26 


27,1*83 

-1,936 

-53.195 

-8.437 

-4,2n 
-1,070 

-12,191 
261 

-683 


-1.615 

-5,004 

3.236 

-6,636 
18,155 


40,358 


172.388 

-84,009 

23.374 

-6.409 

7,085 
19,093 

-130 

-20,054 

511 

-4,511 

-12,724 

-2; 029 

-4,929 
3,l4o 

-11,530 

12,512 

-281 

l,2l4 

2,656 


Sfaort-terc  banking  funds 


IWbraary 


95.339 


-8,7>i6 


-46,109 


-37,771* 


-7,103 
1,125 
1,191 

-606 

8.493 
-181 


-58,262 

2,919 

2,256,662 

1.333 

4,321 

-980 

1,882,574 

-223.190 

1.762 
-770 
-435 


\33? 
-3.916 


J*4,567 
2,04« 
3,008 

-1,719 
1.551 

-838 

-7.886 
-7.355 
-8,579 
-5,053 


18.452 

7,917 

-20,941 

8,305 

-19,312 

-249 

142,112 
-831 

-545 


1,362 

-292 

2,761 

10,019 

-20,259 


128,499 


-69,390 


-44,939 

-3.290 

-863 

-11.659 

-1.982 

-1,297 
456 

-3,392 


35.506 

-1,521 

10,620 

-12,280 
-5.790 
-1.507 

-11,762 

-100 

15,31*3 

-296 

-147 
-1.731 

U,919 
-7.997 


-29.896 

-16.344 

-4,798 

7.592 

251 

-864 

-76,435 

i4 

-14.933 

-11,020 

-1,483 

-75 

1,328 

-5.31*3 

6,341 
-1,920 

936 
3.675 


Marsh 


.1^ 


i^ffll 


-174,160 


42,461 


29,857 


-53,982 


-2,420 


-iW 


-2,974 


31*,  798 


1.915 
-182 

1.505 

2,0W 

-13,643 


-2,593 

902 

2.332 

-664 

-6.702 
-2.153 


-35.169 

-965 

5.587 

]:^ 
771 

-9,119 
-1,075 
-10.557 

M5 


17.593 

1,368 

-3»*,37l 

4.690 
1,^7 

-3.845 
-i,o43 
-9,056 


-i,72» 
-3.109 
-3,741 

-U,342 

-2,211 


-66,114 
14,636 
28.835 

-5,775 

307 

i;3?2 

-,4018 

-31,790" 

435 

-33,134 
-1.629 
10.075 

-787 
1,142 
5.836 

8.881 

67 
782 
664 


>«V 


Jaa* 


-70,261 


-1M,5«9 


-48.481 


104,188 
-22,078 
-16,643 

-4,669 

-3.>*29 

2,196 

491 

142,999 

4.912 

-2,006 

-3.587 
-928 

-9.091 

8.122 

1.476 

6I8 

-12,725 


-140. 606 

-9.553 

-12,077 

-924 
-6,31*1 
12,503 

-2,233 

-23,070 

-13 

-3,501 

-11.352 

-83 

-3.177 

-407 

-5,412 

4,068 
-9.563 
-2.762 
-6.a4 


195.339 


-148.097 


-2,999 

-1.237 
-36,706 

5.117 
-7*1 
-846 

-2.344 

161 

-4,918 


-1.233 

-2,515 

-768 

-2.725 
-2.276 


-120,717 


-50,321 


-46,512 


-9,400 

-9.278 

U6,853 

-129.098 

4,371* 

749 

-2«3,263 

-67.498 

6.201 
82 

-3.084 

-294 
6.462 
7.963 


-31.962 

-6.150 

1.449 

1.469 

-1,708 

526 

-694 

-4,423 
-3.003 


-94,:O10 


33.743 
-2.974 

-98.065 

-191 
1.434 
8,966 

-75^ 
-14.406 


-196 

-2.170 

1,094 

6,884 
-2,836 


-12,223 
71,111 
-9,691 

-5,100 

-2,048 
5.731 

-5,1*00 

-17,630 

-114 

-6,917 
-9.850 

-10,082 
-27 

-6.555 
-19.011 

-5.661 

159 

-693 

-10,^6 


J«iy 


173.1106 

-81.833 
22,610 

-6.453 

7.085 

19.049 

-96 

-20,082 
469 

6,430 

-11,831 

-2,161 

-l*.93l 

3.163 

-ll.5i»9 

4.971 
-286 

1.230 

3,258 


-44,617 


9.633 


-29.048 


-26,942 

-946 

-9,281 

-297 

1.030 

9,8X6 
19.352 

-1,201 

-9.534 


-59,918 


17.370 


-82,471 


-2.027 


2.810 


16.586 

-44 

-1,503 

894 

-4,565 


-41,478 


-4,901 


-9,921 
-642 

208 

-4,129 

741 
169 

-19.703 

-10,403 

9,110 

-4,382 


26.066 

-1,918 
-53,1*13 

-1,068 
-12,288 

1; 


-1,607 
-2,002 

3!  246 

-6,849 
16,829 


-46,947 


-38,952 


-19,262 
1,129 
1.177 

-433 

8.467 

-219 


4,320 


1.979.1*06 


-9.11*5 


1.333 


-2,648 

l462 

-430 

1,319 

-2,565 


-5.557 


-43,910 

2,048 

2,971 

-1,753 

1,558 

-836 

-7,826 
-7,l«7 
-8,563 
-5,io4 


16,110 

7.906 

-22.151 

8,268 

-19,310 

-202 

141,650 
-831 

-203 


1,327 

561 

2,783 

9.738 
-20.977 


102,449 


-20,681 


124,669 


36,039 
-1,541 
10,341 

-12,966 

-5,802 
-1.584 

-12.857 
-100 

16.297 


-182 

-439 

-1,872 

11,102 

-8.955 


27,877 


-68,842 


-43,866 

-''^ 

-11,734 
-1.958 
-1,171 

432 
19.663 
-6,650 
-3.281 


-52,381 


1,463 

-1,501 

2.035 

-13.429 


":5:553 


-1,004 


-248,493 


-2.97"* 


-33.702 


-13.359 


116,853 


4,413 


-278,920 


9.238 

491 

2.8t4 

-657 
-6.7O8 
-1.607 


-35J*07 

-965 

6,584 

1,224 

3.644 

765 

-9.094 

-1.258 

-10.545 

-807 


-45,859 


2.981 


-129,098 


745 


-84.068 


-7.657 

108 
-3,142 

-279 
6,384 
7.955 


3.369 


166,829 


-2,027 


231.957 


1/     Inolude.  transaction,  of  International  organizations  such  as  United  .atlon.  Belief  and  Beh-bUitatlon  Ad-lnl.tratlon,    Inte mrtlonal 
Monetary  fund,  and  International  Baak. 
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Capital  Movements:     Section  II  -  Summary  by  Countries 

Table  2.-  Net  Movement  of  Brokerage  Balances,  and  Net  Transactions  by  Foreigners 
in  Long-Tern  Securities  (Domestic  and  Foreign) 

(In  thousands  of  doUarB;   negatlre   flgare.  Indicate  a  net  outflow  of  capital  fror.  the  United  States  or  net  sales   by  foreigners) 
Broicerage  balances 


CooBtrjr 


Dor ope: 


thlted  Elngdom. 

Trance 

Belgium 


Denmark. 
Inland. 
Qeroany. 


Oreece 

Italy 

Luxembourg . 


Netherlands . 

Sorway 

Portugal . . . . 


fiuisanla. 
Spain... 
Sweden.. 


Switzerland. . 
U.  S.  S.  E... 
Yugoslavia. . . 
Other  Europe . 

Total  Burope. 

Canada 


Latin  Aoerlca: 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

IVeneh  Vest  Indies  and  Oulana. 
Mexl CO 


Netherlands  West  Indies  and 

Surlnnm 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia; 

China  and  Manchuria. 
French  Indo-Chlna.. . 
Hong  Song 


India,   ftirma,    and  Ceylon. 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries; 

Australia 

Ne\^   Zealand 

Sgypt  and  Anglo-S^ptlan  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

Intematleaal  ^ 

(hl<emtlfle4 


Orani  total. 


febmarjr 


585 

-181 

13 

61 

-2 
-15 

i 

-m 

-8,390 

-18 

U 

-32 

3*« 

3 

If 


-1,798 


-393 


Harsh 


-2,l6l 

-151 
-58 

-15 

le 

-7« 
19 

1,385 

-116 

U 

-41 
-18 
162 

i,6i>» 
5* 


1.011 


2, 169 

-1 

-175 

8>» 

-2 

369 

-1 
6,570 

23 

"^^? 
-184 

79 
-377 


l,9ik 


-228 

-7 
36 


7 

121* 

-li 


-1,719 


-2,366 
513 

l'>2 

-3^ 
-32 

-iHo 

1 

-163 

-IH 
1,055 

-20 

-799 
515 


-i>39 


-2 

6 

-S 

-1 

29 

808 


832 


6.201 


-57'» 

31 

-»^3 

1 
-1 

826 

53 


293 


59 

3 

-1 
83 

-182 


-38 


-2,068 


19»7 


i*ril 


898 
166 

108 

5 

30 

-8 
82 

-95 

99»» 

32 

1 

99 
-iiA 

6IM 

)W 
-106 


W 


2,6u 


1,223 


1.355 
-3 

277 

-192 

^5 

-3'* 

261 
^  5 


825 
-16 


3,210 


2,319 

-»»7 

56 

-10 

-7 

-718 

-3 

-42 


1,51*8 


-H6 

-15 

-3 

1 

J* 

-1,533 


-1,600 


7,069 


55 

-d 

11 

-3»to 
-169 

-2 

-1 
-3'» 

-l,7«l 
9 


-3,210 


-1.608 


-2U3 
-321 

81 

-M 
-553 

-887 

>H 
306 

-15 

-269 
907 


-1.024 


695 
13 

9 


-2 

85 
2 

162 


964 


-17 
1 

-2 

1 
-307 


imat 


83 


-3 

92 
-211 

1.257 
324 

2 


2.796 

270 


5,023 


77 


14« 

65 

-239 
-67 
-37 

384 

108 

8 
-28 

l?3 


467 


-881 

-109 

-51 

-24 

-3 

12 

-181 


-1,291 


-261 


-35 


-5.174 


-49 

3 

23 


78 
57 


112 


4,388 


Joly 


1.278 
"5 

65 
10 

-\l 

72 

-I,l4« 

14< 

-8 

1 

-10 

40 

-580 
-64 


-462 


-611 


-2,002 

4 

-71 

77 
28 

74 

-3? 

-2,154 


1,584 
118 

629 
1,737 


56 

-13 

16 

13^ 

-12 

-1 


185 


-12 
-28 

-10 


85 
-178 


-143 


-1.031 


Transactions  by  foreigners  in  long-term  securities 
1957 


Vebroary 


1,850 

-1,759 
227 

-81 
12 


-117 
-10,100 

5 

-6,150 

1,452 

52 

2 

6 

26 

607 

2 

-3 
-80 


-i4,o49 


-75.82!' 


1,702 

48 

-518 

26 

-'^ 

1.349 

1 

72 


-3 

2,595 
160 

-189 

535 


5.694 


-398 

-21 

-^1 

8 

4 

7 

-317 

-25 

-5 


-1.238 


-16,478 
-6 

75 

-83 

-i,o49 


-17.616 


•103.033 


Narek 


-263 

g 

-108 

-8,513 

-413 

-7,182 

365 

13 

-2 

7 
30 

-1,160 

-9 
-6,576 


-24,054 


32.030 


2.378 
183 

"I 

2.519 
-369 


-12 
88 

1.055 

203 

586 


8,782 


-259 
-10 


87 

-I 


-1.297 

137 

-37 

-107 


-1.489 


12,100 

u 

-172 
-57 
220 


12,102 


27,371 


i^>rll 


1,140 

2,506 

7 

37 
-14 

8 

-u 

-33 

119 

-8,908 

-8,726 

29 

-2 
208 

210 

6.739 
-993 


-7,739 


587557 


2.724 

13 

809 

469 

88 

19 

fil 

103 


-11 

94 

115 

59 
1,000 


6.256 


-938 

426 

-7 

6 

8 

105 
32 
-2 


-370 


4,456 
16 
30 


182 


4,737 


61.431 


Kay 


-1,536 

-1,942 

73 

-37 

-U 

-6 

125 
152 
-92 

-31.133 

-97 
-»»3 


-15 

-182 

740 

4 

93 


imma 


-33.915 


50,180 


1,660 
-18 
539 

1.312 

650 

-43 


-49 

-3,308 

5 

482 

423 


1,862 


-1,352 
24 

25 
-7 
-2 

-58 

-13 

-18 
-111 


-1,512 


3,61^ 

36 

504 

-32 

93 


4,220 


20,831 


-113 

-546 
948 

-2l2 
-2 

6^ 
-39 

-10,568 

-3« 

5,988 

-2.073 

-2,454 

1 

2 
62 


-9,108 


30, bM 


2,202 

U 

1,145 

276 
65 

-10 

7« 

-^5« 


27 

-898 
o 

148 
763 


3,363 


-192 

-328 

126 

-24 

-2 

27 

23 

-10 

70 


-310 


-11,782 
8 

85 

-7 

-603 


-12.371 


Jrilj 


-2,296 

-1.929 

768 

-17 

-i 
-49 

62 

-30 

-9,793 

-i,0Ui 

144 

1 
-13 
-21 

8,121 

J 
-538 


-6,648 


12,546 


1.473 

16 

350 

209 

-16 

3 
1,134 

1,200 


-129 

-1,292 

23 
-212 

-779 


1,980 


182 

-984 

U 
-2 

6 

-30 
H9 

-77 


-838 


13,870 

2 
68 

25 
186 


I4.i4i» 


►2*9,300 


228.116 


1/     Includes   transactions  of  International  organizations  such  as  United  Nations  Helief  and  Behabllltatlon  Administration     International 
Monetary  ^ud,    and  International  Bank.  ' 
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Capital  Movements:     Section  II  -  Suanary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) _^___ 


Country 


Europe i 

Doited  Kingdom. 


Trance . . 
Belglua. 

DBnmarlc. 
Finland. 
Oeroony. 


Oreeee 

Italy 

Liuembourg. 


Sether lands . 

Norway 

Portugal . . . . 


Rannnla. 
Spain. .. 
Sweden. . 


Switzerland 

U.  S.  S.  E 

Yugoslavia 

Other  Europe 


Total  Europe. 
Canada ■ 


Latin  Aaerlca! 


Argentina. 
BollTla... 
Brazil 


Chile 

ColomMa. . . 
Costa  Blca. 


Cuba 

French  West  Indies  and  Oulana. 
Mexico 


Netherlands  West   Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China . . . 
Hong  Kong 


India,   Burma,    and  Ceylon. 

British  Malaya 

Japan 


Netherlands  Bast  Indies. 

Philliiplne  Islands 

Turkey 

Other  Aela 


Total  Asia 

Other  countries! 


Claims 


Australia 

Nev   Zealand 

Egrpt  and  Anglo-E^ptlan  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  coxmtrles. 

y 

International 


Unidentified.. 


Ornnd  total. 


ig"*? 


r«b. 


39,356 

ia,988 

7,373 

6,126 
30,353 

13,530 

17,702 

51 

153.683 

£j,043 

939 

^  38 
6,178 
5,630 

12,205 

19 

i» 

10.226 


319,807 


Mar. 


35,770 

15,639 

8,019 

3'*5 

8,255 

30,357 

13,213 

20,599 

53 

155,768 

»,2lH 

l,ol»5 

ij.isi* 
3,833 
5,951 

11,376 
10 

7 
13,15^ 


>*3,021 


•6, '♦79 

2,573 

63.109 

15,259 

30,155 

3,696 

37,910 

116 

28,75^ 


809 

1,680 

6,531 
15,638 

27,902 


331,792 


39,033 


279,611 


36,801 
5,061 

12,908 

537 
245 

9H8 

22,983 

i,>w6 
U.0^2 


85,046 


49,929 

2,963 

69,583 

15,979 

26,835 

4,039 

45,165 

11 

30,668 


819 

2,208 

6,989 

19,563 

33,89* 


308,645 


41,242 

25 

4,145 

14,638 
973 

242 

l,4oi 

20,271 
2,030 
3,916 


Apr. 


42,425 

21,125 

8,863 

324 

7,106 

30,371 

12,822 

22,04l 

52 

51,038 
5,180 
1,010 

6,874 
3,7>>2 
7,110 

8,291 

'      13 

7 

22,933 


May 


251,327 


36,433 


57,821 

4,818 

115,360 

18,578 

30,398 

3.375 

53,829 

9 

33,662 


1,082 
2,201 
7,843 

15,419 
37,285 


39,596 

18,844 

8  885 

378 

9,097 
30,323 

12,980 

23,832 

65 

39, 25'* 

5,913 
i,a2 

6,992 

7',44o 

9,494 
4 
S 

26,296 


Jane 


244,130 


36,829 


381,680 


88,883 


6,203 

1,308 

438 

13 

14,664 

4,465 


27,091 


6,510 

1,517 

482 

89 
15,976 

5,2'»3 


46,989 

22 

4,029 

14,193 

1,291 

247 

1,911 
22,402 

2,'»53 
4,514 


60,746 

5,29'» 

150,208 

20,297 

36,390 

3,587 

60,091 

83 

3'*,753 


1,044 
2,091 
7,552 

19,160 
36,685 


39,340 
20,090 

10,124 

583 
11,381 
30,3'»8 

12,889 

24,093 

306 

49,042 
6,322 
1,514 

6,923 
4,327 
7,571 

7,812 
5 

8 

35,373 


437,981 


98,051 


29,817 


262 


75^,576 


798,432 


7,455 

1,312 

378 

102 

18,303 

6.415 


76,131 

22 

3,503 

13.203 

1,475 
23,161 

2,683 

5,790 


127,271 


July 


267,951 


36,383 


57,622 

3,561 

160,854 

17.385 

40,254 

3,937 

45.981 

251 

32,869 


974 
2,581 
5.600 

16,720 
36.261 


36,905 
21,437 

9,004 

592 
17,842 
30,348 

13,005 

24,255 

49 

47,239 
7,023 
1,332 

11,876 
1,598 
8,684 

10,195 

D 

8 
37,473 


LlaMlities 


1947 


278,871 


3»*,o47 


424,850 


104,842 

77 

3,531 

32,797 

2,178 
183 

480 

20,153 
3,316 
5,774 


65,833 

3,269 
164,070 

20,492 

35,719 

3,853 

53,269 

589 

27,609 


1,033 
2.742 
5,901 

18,243 

42,317 


444,939 


33,965 


380 


801,836 


6,610 

1,600 

396 

409 

18,936 

5,635 


33,586 


408 


173,331 


9,034 
989 
250 

88 

15,170 
4.539 


110,726 

62 

3,123 

33,662 

1,579 
261 

508 

25,130 

3,248 

6,748 


185,047 


Teb. 


443,281 
209,082 
149,303 

68,302 

28,909 

5,531 

43,027 

247,380 

22,468 

214,393 

106,790 

44,001 

8,851 

19,957 

159,064 

384,112 
58, '♦79 
13,885 

107,762 


Mar. 


2,334,577 


892,652 


373.581 
226,369 
178,784 

62,499 

3l,3'^5 

6,857 

39,692 

218,487 

22,905 

183,344 

105,336 

54,192 

'12,210 

18,754 
165,221 

392.164 
58,537 
14,670 

111, 35'* 


Apr. 


2,276,301 


778,159 


179,961 

13.680 

157,803 

45,191 

55,903 

9,o42 

145,908 
3. 931* 

142,058 


11,757 
75.164 
34,341 

45,459 
182,354 


1,102,555 


30,070 


880,205 


440 


933,025 


11,256 

1,681 
180 

146 

18,790 

3,778 


389,731 
35,954 
40,781 

44,221 

7,084 

17,689 

116,627 

430,494 

56.498 

85,080 


484,424 
209,777 
162,985 

57,809 

26,767 

9.067 

39.792 

225,708 

22,218 

221,613 

111,214 

52,151 

11,313 
18,135 

157,289 

397,201 
60,016 

15,288 
108.408 


Hay 


June 


July 


2,391,175 


627,502 


181,412 

12,833 

127,^71 

51,028 
51,862 

8,539 

150,819 

3,990 

139,054 


10, 53"* 
73,177 
34,031 

46,659 
186,070 


340,989 
197,9'*3 
150,930 

56,939 

22,4l7 
21,522 

37,717 

204,429 
22,218 

206,328 

100,595 
52,270 

8,254 

17,503 

152,207 

402,472 

50,444 

12,527 

105.557 


2,163,261 


2,142,465 


577,577 


1,077,579 


223,047 

11,714 

115,283 

53.436 

56,248 

9.30? 

168, o4q 

3'?5'* 
127,642 


10,641 
71,000 
35,939 

49,399 
186,625 


1,121,566 


1,224,159 


35,831 


464 


979,199 


59.367 

8,311 

18,363 

16,855 
33,903 
70,238 


207,037 


373,230 
39,056 
38,919 

40,670 

7,223 

18,716 

122,896 

447,134 

55,831 

79,420 


252,038 
10,272 
96,718 

"♦5,325 

57,817 

8,453 

162,023 
3,575 

128,780 


8,996 

68,888 
38,894 

46,291 
202,850 


328,510 
270,300 
142,518 

52,044 
22,653 
27,278 

32,226 

187, 060 

22,345 

209,199 

91,154 

42,490 

8,158 

11,758 

133,227 

395.129 
50,604 
11,834 

103,978 


2,255,834 


586,764 


1,130,920 


1,242,458 


1,223,095 


40, 412 
9,646 
19,584 

16,498 
43,682 
70,797 


369,056 
38,411 
39,011 

36,100 

8,282 
18,886 

103,703 

438,862 

65,364 

75,636 


1,193,311 


38,709 

8,669 

19,018 

16,081 
47,328 
69,4o4 


354,288 
40,459 
41,456 

33,357 

9,606 

18,049 

95,441 

432,194 

57,031 

71,808 


1,153,689 


265,024 
16,445 

85,213 

50,681 

42,371 

8,601 

289,563 

2,912 

126,693 


10,253 

69,939 
39,725 

53,589 
181,449 


499,481 
189,814 
164,008 

45,600 
36,199 
46,327 

32,246 

167,140 

22,557 

213,826 

80,024 

4o,l47 

8,180 

12,192 
122,891 

402,483 

50.319 
13,064 

109.336 


563.747 


339.133 

37.224 
41,058 

41,217 

8,769 
16,715 

9'»,878 

448,849 

51,014 

68,511 


309,270 
14,612 
98,770 

41,222 

32,034 
6,933 

283,99'* 

3,150 

137,730 


10,130 
69,661 
38,15'* 

66,214 
178, 5?0 


1,290,424 


1,147,368 


2,725,574 


20,434 


8,506,988 


200,618 


2,726,907 


19,692 


8,302,351 


199,209 


2,722,454 


16,836 


8,272,053 


36,181 

8,713 

20,499 

14,887 

49,996 
55,195 


185,471 


2,839,307 


21,277 


8,071,502 


47.843 

8,593 

22,577 

13,909 
39,522 
52,492 


309,610 
36,244 
47,234 

43,306 

11,814 

17,558 

85,812 

452,568 

40,401 

68,678 


1,113,225 


184,936 


2,714,209 


22,054 


8,040,254 


42,408 
9,393 

19,365 

13,688 
49,526 
59.686 

194,066 


2,881,038 


20,051 


8,318,385 


1/     Includes   dollar  balances  of  international  organizations   such  as  United  Nations  Belief  and  Behabilitatlon  Administration,    Interx^ational 
Monetary  >und,   and  International  Banlc. 
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Table  4,-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poiltion  at  and  of  month  la  thousands  of  dollars) 


Country 


liiropo  ! 


United  Klngdon. 

Franco 

Belgian 


Denmark, 
rial and. 
Oermany. 


Oroeee 

Italy 

Luxembourg. 


Ietbe.rlands. 

lorway 

Portugal.... 


Sumaala. 
Spain... 
Sweden. . 


Switzerland 

0.    S.    S.  H 

Tugoslarla 

Other  lur^e. ... 

Total  luApe.... 

Canada. 

Latin  imerlca: 


Argentina. 
BollTla. .. 
BraiU.... 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

Trench  West  Indies  and  Oulana. . 
Mexico 


Hetherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  iasrlca. 


Total  Latin  Jtmerlea. 

Asia: 

China  and  Manchuria. 
Prenoh  Indo-Chlnn. .. 
Hong  Kong 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

How  Zealand 

Igypt  and  Anglo-Igyptlan  Sudan.. 


Prench  Morocco 

Dnlon  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


Debit  balances  (due  from  foreigners) 


191*7 


fbtroary 


1,073 

197 

59 

1 

1 
lit 

2 
8 


9 

75 

1,852 


3,010 


5,3HH 


1,161 

1,821 

6fil 

34 

6,200 

30 

2,637 


111 
81 

1,877 

1»,1»72 


19,5'w 


3,509 


31 


955 
6 


4,501 


78 
62 


152 


32,5'*7 


March 


2,irti 

305 

66 

11 

1 
19 

2 

5H 


106 

237 
11 

11 

2 
6S 

1,»*63 

20 

2 


'»,819 


i»,5iw 


1,608 

1,555 

723 

2>»8 
3H 

6,358 

30 

3,006 

k 
106 

87 

2,1*39 
i»,i*53 


20,651 


1*,101 


76 


1»,189 


6 
7 

18 


31 


3U,230 


April 


1,028 
181* 
Ul* 

3 

1 
15 

3 

2 


122 

296 

11 

10 

2 
67 

1,191 


28 


3,077 


■*,586 


1,031* 

1,221 

877 

223 

63 

5,188 

2,1*85 


29 

181 

88 

l,8l*l 

'*,573 


17,833 


2,530 


30 


52 
5 


2,617 


I* 

5 

23 


11 


>*3 


28,156 


MV 


1,581* 

191 

97 

33 

1 

15 


231 

277 
13 

10 

59 
1,270 


3,818 


>*,370 


997 

979 

8U 

227 

65 

5,819 

30 

2,159 


5 
53 
93 

1,797 
3,1*97 


16,532 


1,567 
29 

1*9 
10 


1,655 


28 

1 
8 


22 


59 


26,1*31* 


Joaa 


1,035 

99 

172 

30 

1 

11* 

k 
7 

100 

266 
Ik 

10 

61 

975 

31 


2,819 


i*,678 


1.055 

832 
1,051* 


5,585 

30 

2,1*79 


3 

iS 

1,710 

3,61*7 


16,971 


1,579 


31 


193 
5 


1.808 


I* 
11 

26 


1*1 


26,317 


July 


1,181* 
171 
122 

2 

1 

15 

3 
7 


97 

273 

23 

u 

57 

905 


2,873 


5,021 


1,331 

1,013 

976 

220 

36 

5,51*5 

30 

2,772 


3 

65 
132 

1,715 
3.398 


17,236 


1,529 
31 

157 
13 


1,730 


23 


68 


26,928 


Credit  balances  (due  to  foreigners) 


rabnaiy 


1*,852 
6,186 

1,793 
156 

2 

276 

861 

8,691 

1,387 

11 

214 
51*0 

35,91*3 
1.6^ 


62,931 


7,669 


8.257 
28 

975 

1*70 
619 
11*3 

1,531* 

13,083 


270 

6,167 

13»* 

2,201 
1,696 


35,577 


1,507 

li|i* 

61 

,1 

13 

1,303 

»* 


3,263 


98 

12 

130 

78 

66 

2,391 


2,775 


75 
112,290 


Mar  oh 


i*,059 
6,708 
1,61*9 

111* 

2 
266 


231* 
880 

10,089 

1,284 

25 

25 
195 
695 

37,768 

33 
1,700 


191*7 


April 


65,751 


5,11*6 


6,338 

1*2 

1,222 

klk 
281 
111 

1,552 

1 

13,289 


251 

7,212 
120 

1,961* 
2,192 


35,01*9 


1,525 

175 

63 

3 

37 

12 

1,181 

>* 

21*1* 


3,2»*1* 


159 

12 

132 

77 

71 

2,165 


2.616 


99^ 

111,905 


3, 51*1* 
6,753 

1,805 

111 

2 

292 

21* 

261* 

765 
11.099 

1,283 

57 


550 

38,136 

53 

1,620 


66,697 


6,1*15 


7.119 
39 

1,165 

1*36 
511* 
106 

61*3 

6 

13,260 


205 

iiih 

2,191 
2,296 


35,1*1*1 


2,273 

128 

77 

3 

27 

5 

5O8 

1 

202 


3,220 


111 

2 
IU5 

67 

625 


1.028 


99_ 

112,900 


*v 


3,91*5 

6,106 

1.81*3 

89 

2 

228 

29 
256 
796 

10,868 
1.095 

57 

25 
291 
508 

36,i*3»* 

53 
1,603 


61*, 228 


i*,59l 


6,839 
602 

1*51 

1*79 

82 

721 

i2,oh7 


222 
7,1*95 

13H 

1,878 
2,127 


33,116 


2,005 

ihi 

81 

3 
27 

3 

590 

3 

369 


3,222 


118 

56 

136 

76 
68 

329 


783 


5r 

106, od* 


June 


3,890 
5,869 
2,001 

91 

2 

227 

27 
313 

585 

11,991* 

1,1*08 
60 

23 
288 
581* 

38.935 

53 
1,902 


July 


68,252 


1*,976 


7,037 
39 
520 

1*55 
1*19 

125 

871 

12.1*75 


228 

7,5H1* 

153 

l,92l* 
2,232 


3U,022 


1.136 

32 

32 

3 
3 

680 

15 

183 


2,08l* 


1*5 
58 

162 
76 

11*6 

390 


877 


giT 
110,275 


5,317 
5,698 
1.91*7 

128 

2 

238 

kl 
279 
657 

10,81*3 

1,563 
61 

25 
278 
620 

38,285 

53 
1,809 


67,81*1* 


U,708 


5,311 

1*3 

630 

1*51* 

1*33 

90 

792 
io,6ii* 


2l*3 

9,136 
263 

2,558 
3,720 


31*,  287 


1,11*2 
19 
1*8 

3 
3 

5 
778 

3 
190 


2,191 


31* 

1*6 

165 

76 
231 
209 


761 


ST 

109,855 


December  1947 
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Capital  Movements:  Section  III  -  Details  for  Month  of  July  1947 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(In  thoueaaiB  of  dollarfl)  


Country 


Burop*! 

United  Kingdom. 

Trance 

BelgluB 


Bsnnark. 
nnland. 
OerBauj'. 


Greece 

Italy 

LozeBbourg. 


letherlandi . 

■onray 

Portii^:al . . . . 


Bonanla* 
Spain... 
Sweden.. 


Swltierland. . 
U.  S.  S.  E... 
Td^slarla. .  ■ 

Other  lurope. 

Total  loropa. 


Canada. 


Iiatln  iaerlea! 
ArgentlBA. . . . 

BollTla 

Braill 


Chile 

Colsfflbla. . . 
Costa  Blca. 


Ottba 

Trench  Vest  Indies  and 

Onlana 

Mexico 


Bethsrlands  Vest  Indies 

and  Sorlnas ■ 

FansBa 

Pern 


Tenexuela 

Other  Latin  iaerlca. 

Total  Latin  Anerlca. 


Aala: 

China  and  Manchuria, 
freneh  Indo-Chlna. . . 
Hone  Konc 


India,  Bona,   and  Ceylon 

British  Malaya 

Japan 


letherlands  last   Indies. 

Philippine  Islands 

Torlcey 

Other  Asia 

Total  Asia 


Other  conatrlesl 

Aastralta 

Hev  Zealand 

BOT)t  and  An«lo-I«yptlaa 
Sadan 


French  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  countries . . 
Onldentlfied 


36,905 

21,1*37 
9,00l» 

592 

17,gl*2 

30,3>*« 

13,005 
<% 

'»7.239 
7,023 
1,332 

11,876 
1,598 

8,68l» 
10,195 

0 

8 

37,>»73 


Qrand  total. 


278,871 


3k,okj 


65,833 
3,269 

i6U,070 

20,1*92 

35,719 

3,853 

53,269 

589 
27,609 


1.033 
2,71*2 
5,901 

18,21*3 

1*2,317 


1*1*1*,  939 


110,726 

62 

3,123 

33,662 

1,579 

261 

508 
25,130 

3,21*8 
6,7'W 


185,01*7 


Total 

short-tern 

claims 


11,256 
1,681 

180 

11*6 
18,790 

3.778 


35,831 


Short-term  claims  peyatle  In  foreign  enrreneles 


Total 


1*61* 


979.199 


19,516 
71*0 
260 

81 

5 

51 
168 

1*1*6 


271 

126 

98 

3 

211 
1*92 

1,270 

I 

199 


Deposits  of 
reporting 
henks  and 
banlcere  vlth 
foreigners 


23,91*8 


20,361 


939 

80,135 

5 

126 

10 

380 
1,1*90 

I* 

1 
17 

96 
156 


83.359 


609 

3 

1*71 

21, 27'* 
2 

3 


1,617 
35 
35_ 

2l*,0l*9 


7»*7 
115 


3,075 
62 


i*,0O5 


155,722 


12.555 
105 

208 

60 

H 
6 


211 

73 

88 


Deposits  of 
domestic 
clients  with 
foreigners 


2U 
250 

380 
5 

1^1 


ll*,123 


ll*,219 


173 

>»5 

2 

377 
972 


59 
70 


1,700 


60I* 
322 

31*1 

2 

680 

25 


33,01*8 


758 
2U7 

2 
19 
28 

38 

1*31* 

l\ 

3 

15 

213 

876 
1*3 


2,756 


5,2li* 


719 

80,078 


121* 
10 


5'* 


80,999 


5 
73 

20,868 
1 

35 


1,971* 

20,982 

721 

112 

6 

2 

- 

t 

1,167 

1.032 

1,173 

_ 

- 

111,121* 


Other 


6,203 

388 
50 

2 

1 

17 

130 

5 


22 
11 
10 


172 
29 

11* 

6 
9 


7,069 


928 


«>7 

12 

3 

2 

3 

UO* 


H 

1 

10 

28 
86 


660 


3 

76 

65 

2 


937 
10 


1,093 


20 
3 


1,752 

21 


1,800 


Short-term  claims  payable  In  dollars 


Total 


11,550 


17,389 

20,697 

8,7'«** 

511 
17,837 

30,297 

12,837 

23,809 

^9 

1*6,968 
6,897 
1,231* 

11,873 
1,387 
8,192 

8,925 
1 

2 

37.271* 


Loans 
to 

foreign 
banks 


251*.  923 


13,686 


6i*,89i* 

3,269 

83,935 

20.1*87 

35.593 
3.8U3 

52,889 

589 
26,119 


1,029 
2,7*1 
5,88l* 

I8,ll*7 
1*2. 161 


361,580 


110,117 

59 

2,652 

12,388 

1,577 
258 

5O8 

23,513 

3,213 

6,713 


160,998 


10,509 
1,566 

171* 

11*6 

15,715 

3,716 


31,826 


1*61* 


823,1*77 


9,357 

3,126 

325 

16 

3,061 

17,063 

10,803 
12,U98 


781* 

750 

25 

11,835 
631 
385 

7.39>* 
26,307 


ioi*,36o 


811* 


1*0,775 

158 

7,695 

971 
11,630 

135 

3»*,>*53 
55 

2,981 


28 

2l*0 

5.226 
12,689 


117,036 


30,031 

619 

i*,6i*3 
39 

208 
107 

13,203 

67H 
133 


1*9,657 


Uablllty  of 
foreigners  on 
acceptances 
made  for 
their  accounts 


1,155 

15 

77 

1*39 


1.686 


273,553 


3,021 
1,1*08 

1,895 

31 

13,066 

67 


2,775 


245 

181 


2,865 

116 

1*9* 


26,1*96 


2,11*7 


3,276 

1,722 
1,829 

>*,766 
35 

5,9'*3 
2,763 

37 

35* 

1,969 


22,691* 


1,128 
31 

1*95 
3,178 

1,21*2 


311 

2,61*7 
26 


9,058 


6,830 
330 


182 


7,31*2 


67,737 


Other 


5,011 

16,163 

6,521* 

1*61* 

1,710 

13,167 

2,031* 

''% 

1*5,852 
5.902 

1,028 

756 
1*,942 

1,U15 
1 

2 

10,1*73 


12U,o67 


10,725 


20,81*3 

3,111 
71*,  518 

17,687 

19,197 

3,673 

12,1*93 

53* 
20,375 


1,001 
2,7*1 

5,607 

12,567 
27,503 


221,850 


78,958 

28 

1,538 

*,567 

296 

50 

90 
7,663 
2,53? 
6,55* 


102,283 


2,52* 
1,236 

159 

69 

15,533 

3,277 


22,798 


1*6* 


1*82,187 
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Capital  Movements:     Section  III  -  Details  for  Month  of  July  1947 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


Ccnmtry 


Burope! 

United  EingdoD. 

ft'ance 

Belgium 


Dennark. 
nnland. 
Oermasy. 


Oreece 

Italjr 

Lozemteurg. 


Netherlands . 

Vorway 

Portugal . . . . 


fiumanla 
Spain., 
Sweden. 


Switzerland. . 
U.  S.  S.  E... 
TugoslaTla. . . 
Other  Boropc. 

Total  IWope. 


Canada. 


Latin  iffierlca: 
Argentina. . . 

Bolivia 

Brazil 


Chile 

ColoDbia. . . 
Costa  Blca. 


Cuba 

French  Vest  Indies  and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

end  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aela: 

China  and  Manchuria. 
JVench  Indo-Chlna. . . 
Hong  Song 


India,   Burma,    and  Ceylon 

British  Malaya 

Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 


Other  covintrles: 

Australia 

New  Zealand 

Egypt  and  Anglo-Igyptian 
Sudan 


IVench  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  countries.. 

y 
Internet i  onal 


Unidentified. 


Grand  total. 


Total 
short  - 
term 
liabili- 
ties 


499,>M!1 
18§,glH 
164,008 

1*5, 6oo 

36.199 
46,327 

32,sM-6 

167, lUo 

22,557 

213,836 
80,024 
>10,1U7 

8,180 

12,192 

122,891 

lW2,'»83 
50,31? 

13,064 

109,336 


(Position  at   end  of  month  in  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


Total 


Deposits 

of 

foreigners 


2,255,834 


563,747 


309,270 
I4,6l2 
98,770 

41,222 
32,034 

6,933 

283,994 

3,150 
137,730 


10,130 
69,661 
38,154 

66,214 
178,550 


481,656 
189,454 
163,877 

45,574 
36,195 
46,311 

32,219 

l6t,042 

22,557 

213,748 
79,997 
40,110 

8,180 

12,095 

122,105 

400,963 
50.319 

13,064 
109,298 


2,234,791 


462,897 
169,981 
152.416 

44,134 
36.I61 
46,239 

31.885 

148.902 
21,208 

204,911 
69.135 
39,907 

8,152 

11,995 
114,377 

377,825 
50,314 
12,919 

105,774 


2,109,132 


558,981 


1,290,424 


309.610 
36,244 
47,234 

43,306 
11,814 
17,558 

85.812 

452,568 
4o,4oi 
68,678 


1,113,225 


42,408 

9,393 

19,365 

13,688 
49,526 
59,686 


309,218 
14,612 
98,709 

41,187 

32,034 

6,933 

283,994 

3,150 
137,357 


10,130 
69,658 
38,139 

66,057 

178,186 


1,289,364 


308,893 
36,244 

42,029 
42,142 

11,697 
17.545 

85,811 

452,500 
4o,4oi 
68,655 


276,442 


306,615 
14.600 
88,565 

40,052 

31,774 

6,196 

273,489 

3,144 
136,599 


10,068 
56,359 
36,961 

65,992 
150,738 


1,221,152 


1,105,917 


194,066 


2,881,038 


20,051 


8,318,385 


42,203 

9,378 
19,116 

13,688 
48,827 

59,338 


192,550 


2,881,038 


173,480 
18,093 
40,997 

40,169 

9,424 

17,074 

79,653 

443,007 

39,865 

67,502 


929,264 


40,952 
9,186 

18,545 

13,615 
31,069 
58,435 


171,802 


365,713 


20,051 


8,282,665 


20,051 


5,093,556 


Bills  held 
for 

account  of 
foreigners 


4,834 
2,005 
1,450 

1,381 
34 
23 

313 

1.193 

1 

55 
178 

203 

28 

48 

4,032 

6,380 

5 

143 

115 


22.421 


2,952 


2,164 

12 

8.574 

1,135 
260 

737 
10,505 


732 


1 
49 

653 

65 

2,728 


27,615 


2,142 
513 

i,94o 

70 

449 

176 

8,620 

536 

766 


15,212 


750 
192 

313 

70 
119 
108 


1,552 


69,752 


U.  S.  OoTernment 
Treasury  bills 
and  certlfi  - 
cates  of  in- 
debtedness 


11,743 

15,884 

9,842 


15 

20 

16,935 

1,348 

8,757 
10,684 


50 
3,500 

8,585 

3,323 


90,688 


279,480 


29 
11 


61 

13,250 

525 


24,700 


38,576 


132,566 
18,025 

362 


2,203 

22 

5,982 


359 


159,519 


446 


17,625 
781 


18,852 


2,515,325 


3,102,440 


1/ 


Other 


2,182 
1,584 

169 

57 
34 

1 

12 


2 
196 

8,173 

S 

86 


12,523 


107 


4io 
1,559 


6 
26 


20 


2,021 


705 
126 

157 

33 


873 
28 


1,922 


55 


258 

1^ 
14 


344 


16,917 


Short-term  liabilities  payable  In  foreign  ctureneles 


Total 


17,825 
36D 
131 

26 

4 

16 

27 
98 


78 
87 
37 


97 
786 

1,520 
38 


21,070 


4,766 


52 
61 
35 


373 


1 

15 

157 
364 


1.060 


717 

5,205 

1,164 

117 

13 

1 
68 

23^ 


7,308 


205 

15 

249 


699 

348 


1,516 


35,720 


Borrowed 
from 
forel^i 
banks 


2,029 

213 

48 

26 

4 

l4 

25 
5 


54 
27 

29 


92 

588 

709 


30 


3,893 


794 


30 
61 
35 


13 

157 
359 


657 


5 

5,o4l 

600 

117 

3 

1 
68 


5,837 


15 

10 


670 
209 


904 


Liabilities  on 
acceptances  mads 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


12,085 


Includes   liabilities   to  international  organizations    such  as  Baited  Nations  Belief  and  Hehabllltatlon  Administration- 
International  Monetary  Pund,   and  International  Bank.  ' 


8,929 
125 

9 


9,063 


83 


83 


9,149 


other 


6,867 
22 
74 


2 

93 


24 
8 


5 

198 

811 


8,114 


3,972 


22 


371 


4c. 


712 
164 

481 
10 


1,388 


190 

2 

249 


29 
139 


609 


"ilHwT" 
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Capital  Movements:  Section  III  -  Details  for  Month  of  July  1947 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouBandi  of  dollare)  ^__ 


Count r7 


lurope: 

United  Kingdom . 

France 

BelglnB 


Oenoark. 
niilasd. 
OanaDT'. 


Oraeea 

It«l7 

luxambonrg. 


Batharlands. 

lorwegr 

Forto^al...' 


Purchases  by  forelgnsra 


Total 
porchasos 


Bumanla. 
SpalB. • • 
SMlaa. . 


Stfltcerland. . 
U.  S.  S.  E... 
Tu^tlOTla.  •. 
Other  Jorope. 

total  Surope. 


Canada. 


Latin  Aaerlea! 
Argentina. . ■ 

BollTla 

Bratll 


Chile 

Colenhla. . . 
Costa  Hlea. 


Ooba 

Treaeh  Vest  Indies  and 

Qui  ana 

Hazleo 


■etherlands  Vest  Indies 

and  Sorlnaa 

Panana 

Penj 


Tenezuala 

Other  Latin  Imorloa. . . 

Total  Latin  iaerlca. . . 

Asia: 

China  and  Manetaurla. . . 

Prench  Indo-Chlna 

Hong  long 

India,  Boraa,   and  Cegrlon. 

British  Malaya 

Japan 


■etherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Hew  Zealand 

Igypt  and  Anglo-Igrptlan 
Sudan 


French  Morocco 

Dnion  of  South  Africa.. 

All  other 

Total  other  countries.. 

y 
International > 


Orand  total. 


3,55« 

9lH 

1,587 

109 
3 


378 

88 

1,096 
HT7 
167 

1 
35 
79 

SI 


Domestic  securities 


Total 


25,9a 


^l♦,5»^^ 


3,928 

26 

773 

55^ 
21 
27 

3,132 

10 
2,005 


695 
ttoi 


^32 
11 

35 

1 
10 

59 

122 

19 
173 


922 


14,198 

9 

76 
25 

2 
396 


i'*,706 


1,782 
781* 
636 

9^ 

3 


369 

80 

926 

89 

155 

1 

eo 
55 

15,801 


12 


Stocks 


20,777 


10,902 


9U2 

26 

U12 

221 

Ik 
27 

1,193 

10 

i,9'»3 


660 
352 

157 
929 


^86 
>v9e 

26 

1 


190 
60 

771 
72 

87 

1 

12 

50 

6.882 


12 


Bonds 


10,053 


3,810 


6,899 


896 

26 

37U 

2ll« 
Ik 
27 

8H8 

10 
kk6 


660 
127 

157 
817 


869 
298 

\k6 
38 

2 


179 
20 

155 


I 

5 

8,919 


10,72>> 


7,092 


378 

10 

k 
1 


59 

96 

6 

139 


693 


210 

3 

76 
25 

2 

261 


>*,629 


32ll 
10 

k 
1 


8 

96 

lli 


k6 
38 

7 

3>»5 
l,>*97 

225 
112 


2,270 


557 


577 


89,227 


39,8U8 


161* 
3 

k3 


2 
32 


54 


51 

6 

25 


Foreign  securities 


Total 


136 


1,776 
130 
951 

k3 


3 
8 

170 
368 

12 


Stocks 


'^ 


1.60J 


5,1>A 


Zi,6ko 

2,986 

361 

333 
7 

1,939 

62 


21 
kkz 

6.237 


570 
a 
36 


8 

71 
5 


2 
15 

322 


Bonds 


1,050 


1,979 


2H4 


19,293 


k6 

33 

25 

229 


llH 
1 

31 

10 

26 

229 


1U3 

10 

87 
6 

22l^ 

18 


2 
15 


20 

lUO 


665 


333 


20,555 


13,988 
6 


135 


22 

17 


1,206 

109 
915 

>*5 


99 
388 

7 


13 
9 

1,285 

D 


Total 
sales 


U,09l> 


21,661 


2,81*3 
351 

21^ 

1 

1,715 


20 

H9 

1 

302 


5,85»^ 

2,81*3 
819 

126 

J 

k9 
310 
118 

10,889 

1,518 

23 

l|8 

100 

9,287 

1 

16 

559 


32,569 


21,996 


5,572 


39 


1U,129 


1*9,379 


111* 

1 
31 

10 

I 
13 

17 


2.1*55 

10 

1*23 

3>*5 
1.998 

10 

805 


ii*i* 

1,987 

378 

390 

2. 150 


190 


11,156 


Sales  hy  foreigners 


Domestic  securities 


Total 


2,589 
1,U«9 

535 

70 

6 

i«< 
16I* 
108 

9,658 

1.1*63 

7 


Stocks 


^ 


7,702 

7 
558 


2l*,535 


12.687 

80I* 

10 

337 

277 


1,231 

10 
767 


11*3 

1,759 

377 

329 

l,8l*8 


1,381* 

1,107 

1*1*2 


16 

39 

97 

6,592 

335 

3 


30 
75 

i*,66l 

6 

17 


Bonds 


ll*,829 


U.l*68 


13,988 
6 


135 


ll*,129 


3,733 


l»5,6l*6 


310 

995 
17 


89 

73 

19 

250 


7,9»*1 


730 

10 

312 

273 
25 

12 
1,138 

10 

71*2 


318 

1.110 


1,205 

382 

93 

>»5 

6 

32 

125 

U 

3.066 

1,128 

1* 


15 
11 

3.01*1 

1 
5»*l 


Foreign  securities 


Total 


3,265 

1,35»* 

281* 

56 

3 

1 

1H6 
10 

1,231 
55 
16 


9,706 


8,219 


1,760 


328 

7 


9 

210 


562 


21*9,300 


317,31*3 


293 
991 

17 
3 
3 

89 

1*7 

8 
171* 


1,625 


6,817 


288 

889 

17 
3 
3 

I] 
8 

16I* 


105 

5 

32 

11 
738 


l,12l* 


1,1*70 


270 

7 


9 
195 
1*86 


1*7,271* 


265 
3 


5 
102 


38 


10 


155 


31*2 


27,926 


135 
liti* 


stocks 


19,31*8 


d 


1,585 

1 
9 
1 


8,031* 


9,309 


1,651 

86 

68 
12 

767 
38 


1 

228 

1 

61 
302 


3,215 


135 


552 

267 

1*1 


Bonds 


181 
31 


7 
536 


1,615 


2,052 


103 
& 

12 

7 

235 
11 


1 
ll*9 

1 

9 

122 


2,713 

1,087 

2l*3 

56 

3 

1 

ii*6 

10 

1,05c 

2l* 

16 


3 

7 

1,01*9 
1 
9 
1 


658 


25 


1*2 


58 
3 


76 


21*9,300 


270,069 


6,1*19 


7,257 


1,51*8 
78 

56 

5 

532 

27 

79 


52 

180 

2,557 


17 
k 


1 
11 

58 


i*,368 


21*9,300 


265,701 


J/     Includes  transactions  of  International  organizations  such  as  United  latlons  Belief  and  EehahUitatlon  Administration. 
International  Monetary  Fond,    and  International  Bank. 
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Position  In  Foreign  Currencies,  by  Countries 


Table  1.-  Net  Position,  and  Current  Transactions 

(In  thoueands  of  dollart;   negatlT*  figuree  Indicate  short  position) 


Currency  of  - 

Net  position  at  end  of  month 

traasaetlea*  durlac  'vly  19'*7 

19'*7 

Purchases 

Sales                    1 

lebruary 

March 

•April 

Hay 

June 

July 

Spot 

Forward 

Spot 

Forward 

Europe : 

United  Kingdom 

-2.621 

-165 

127 

-13 

12 

202 
8 
-77 
^25 
110 
198 

-1.738 

-17'* 

-52 

-13 

12 

-306 

-713 
170 

-2.620 

1.623 

-205 

210 

-14 

8 
210 
127 

-420 

-851 

300 

3.001 

-224 

158 

-12 

8 

147 

-796 
-79 
132 

-708 

255 

-1.999 

-122 

192 

-12 

8 

169 

-691 

-78 

-336 

-699 

128 

-3.325 

-164 

3 

-12 

9 

157 

-722 
-84 
222 

-908 
112 

221,355 

2,285 
1.673 

- 

6*1 

2,266 

50 

3,050 

7.3«3 

852 

28,897 

2 

26 

U 
370 

1.859 

J9 

681 

2,281 

56 

2,5U 

7.328 

884 

30,23* 
30 

2 
18 

63* 

BelgluB 

Gernany 

Italy 

Netherlands 

Spain 

Sweden 

Other  Europe 

Total  Europe 

Canada 

-2.21A 

915 

1.882 

-3.440 

-4,712 

239, 6M 

29,306 
3.516 

2l»6,6i5 

30,926 
4,4l»3 

7,868 

6,968 

6.891 

6.102 

4.901 

5.66a 

39.'»9l 

37,55* 

Latin  America j 

l.U¥* 

715 

584 

430 

340 

232 

6,983 

10 

6,701 

488 

1,757 

'»,729 

_ 

Asia: 

China  and  Manchuria 

118 

-3.227 

-15 

-1.372 

232 
-3.217 

-2.284 
-5.282 

91 

-''III 
-2.783 

-5.225 

120 
-2.825 

-13 
-3.838 

-65 

-3.291 

-11 

-2.132 

-63 

-2,807 

-11 

-1,333 

5'*5 
2,001 

6,019 

^76 
^7i 

U3 

55 

973 

Hong  Kong 

Japan 

Other  Asia 

Total  Asia 

-h.ks(> 

-6.556 

-5. '♦99 

-4.214 

8,565 

fi,97W 
8.09'^ 

1,028 

All  other 

886 

709 
490 

843 

576 

610 

972 

15,800 

310,507 

- 

Grand  total 

3. '♦58 

4.008 

2.434 

-3,088 

-2, 060 

33,421 

306,338 

36,397 

Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollar^) 


Currency  of  - 

1947  -  end  of  month 

February 

Kareh 

April 

May 

Jtine 

July 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Europe: 

39.727 
100 

37 
221 

18 

63,719 

16 

2 

10 

■  9 

1 

580 

365 
47 

64.749 

49,342 

33 

■♦3 

822 
22 

50,262 

70.697 
52 
24 

11 

9 

1 

329 

1.068 

7'^ 

72.265 

44,592 

2 

32 

15 

66 
418 

20 

66.744 

! 

11 

6 

16 

1 

114 

774 

77 

67.827 

'♦7.293 
108 

89 

20 

814 

13 

'«.337 

64.898 

31 

117 

11 

91 

1 

83 

1,402 

40 
66.674 

5'^.704 
13 
72 

22 
21 

697 
6 

55.535 

69.900 

22 

104 

11 

62 

1 

79 

907 

18 

57.351 
25 

U 

14 
''I 

70.794 

9 

67 

10 
2 

18 
1 

55 

993 

9 

United  Kingdom 

Belgium ,' 

Germany 

Italy 

Netherlands 

Portugal 

Spain 

Swi  tterland 

Other  Europe 

Total   Europe 

Canada 

40.103 

'♦5.1'^5 

71.104 

58.035 

71.958 

3.550 

5,691 

5.295 

5.997 

5,397 

6.041 

4,911 

5.679 

6.563 

6.088 

4,862 

5,623 

Latin  America 

5.04i 

1.964 

3. '♦17 

1.819 

3.310 

so 
1.563 

1.762 
3.'W5 

1.838 

1.831 

1.817 

661 

517 

52? 

517 

Asia: 

China  and  Manchuria 

1.222 
2.317 

19 

4 
'♦.097 

15 
1.575 

1.796 
3.386 

126 

19 

101 

4 

4.494 

4,618 

19 

101 

4 
5.759 
5.883 

15 
1.564 

898 

19 

101 

4 

5.113 

1.434 
311^ 

19 

4 
2.926 

2.231 
600 

74 

4 
2,776 

Hong  Kong 

Other  Asia 

Total   Asia 

3.539 

4,120 

2.'^77 

5.237 

l.7'+8 

2.9'49 

2.831 

2,854 

All   other 

126 

737 

739 

1.001 

1.147 
82.736 

129 

373 

123 

"♦35 

116 

219 
81. 171 

Grand  total 

52.359 

77.261 

62.486 

85, '♦38 

58.258 

57.685 

79,780 

64.630 

81.093 

66.371 
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CORPORATIONS       AND       CERTAIN       OTHER 
BUSINESS-TYPE       ACTIVITIES 


Data  relating  to  oorporatlone  In  which  the 
United  States  haa  a  proprietary  Interest,  direct  or  In- 
direct, and  certain  other  business-type  activities  of 
the  Oovernraent  are  presented  In  three  sections.  Sec- 
tion I  contains  balance  sheet  data;  Section  II,  data 
on  income  and  expense;  and  Section  III,  data  on  sources 
and  application  of  funds. 

The  data  In  Section  I  are  complied  from  the  mid- 


month  "Dally  Treasury  Statement".  Tables  1  and  2,  giv- 
ing an  analysis  of  loans  outstanding  by  type  of  loan  as 
of  June  30,  191+7,  are  published  In  this  Issue  of  the 
"Treasury  Bulletin".  Tables  3.  ^.  and  5,  giving  an 
analysis  of  balance  sheet  Items  as  a  whole  for  the  same 
date,  will  be  published  In  the  January  Issue.  After 
the  June  30  figures,  these  data  will  be  published  semi- 
annually instead  of  quarterly. 


Section  I  -  Combined  Balance  Sheet  as  of  June  30,  1047 
Table  1.-  Sunmiary  of  Gross  Loans  Outstanding.  Excluding  Interagency  Loans,  by  Type  of  Loan 

dm  allUoM  ef  dollar t) 


fo  aid  ■crlsoltv*) 

icrlokltmral  eredlt  oorporatloM 

OooparatlT*  aasoolatlona •  •  ■ 

Crop,  llT««to«k,  and  ooBWjdlty  laaaa  Z/ . 

Tan  ■oPtgaga  loaaa 

Othar 


fetal. 


to  aid  ta«aa  ewnarat 
Nortca«a  loaaa.. 
Ot har 


total. 


to  aid  IndnstiT': 

Ballroada 

Ship  oonatraetloa  and  reeondltionlng. 
Othar 


total. 


fa  aid  State*,  larriterlea,  eta. 


to  aid  naaasial  laatltvtlonai 
Baalca 

Innraaoe  coapaaia* 

Nortgage  loan  eoapaalea.. . . 


total. 


Ibrelga  loaaat 

Loau  held  Iqr  lending  agonelea. 
Other 


total. 


Other  loanai                                                                    . 
Mortgage  loana  (not  otherwlae  claaalflad}. 
Other 


total... 
total  loana. 


BeTlaed 


June  30 


330.9 
118  .U 
236.1 
1,695.0 
»t92.8 

2,873-2 


521.9  r 
261.8 

783-7  r 


195.1 

2.9 

192-7 

390-7 


1*71.1 


22.0 
33-2 
201.9 


257  1 


125.9 
862.7 


988.6 


SM  r 
150.5 


159.9  r 


5,92'* -3 


1/    the  proprletar?  Intere.t  of  the  United  Statei  In  the  federal 


I9U6 


Sept.  30 


317.9 
150.7 
218. H 
1,61*7 -2 
525 -» 

2,859-7 


IW5.0  r 
»5«3 

730.3  r 


171.2 

2.8 

179-6 

353.5 


l>62.8 


19.8 

3-7 

232.9 


256.5 


152.8 
i,'»79-'» 

1,632-1 


8.5  r 
1U3.7 

152.2  r 


6,Ul»7.l 


laa.  31 


269.2 
188 .3 
290.1 
1,577  0 
559 -g 

2.88H.H 


l>55.3  r 
230.9 

686.2  r 


170.6 
1.8 
189.8  r 


362.2 


U6O.5 


18.9 
291.4 


31H.2 


182.2 
2,101-7 

2,283.9 


8.7  r 
126.9 


135-7  r 


7,127.0 


19>»7 


Nar.  31 


321.0 
181.7 
39«.3 
l,55»t.O  r 
599.8 

3,05^.9  r 


HW.3  r 
218. 3 

66l».5  r 


167.  >♦ 

.8 

203.2 


371  •>» 


H65.7 


233.9 


255.6 


192.6 
2,661.9 

2, 851*. 5 


9-9 
I1U.3 

12^.2 


7,790.7 


Jane  30 


391.2 
158.9 

248.9 
615.6 
638.9 


2,053-5 

i>62.6 
197-6 

660.2 

164.2 

.8 

222.7 


387-7 


>»68.9 


6.1 

8.0 

285.4 


299.5 


192.8 
3,86't.8 

U,057.6 


11.9 
u6.o 


127-9 


8,055  "^ 


Change 

Jnaa  30,  19'»6- 

Jnne  30,  19'»7 


6o.>» 

U0.5 

12.7 

-1,079-3 

1>>6.1 

-819-7 


i'^:; 


-123.5 


-30-9 

-2.1 

30.0 

-3.0 


-2.2 


-15-9 

-25.2 

83-5 


U2.1* 

66.9 
3,002.1 

3,069.0 

2-5 

-3J*-5 

-32.1 

2,131.0 

land  baulcs  oaased  on  June  26,   I9U7. 
2/    Includes  Comnodity  Credit  Corporation  loana  held  hjr  lending  agenciea. 
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Clorporatlons  and  Certain  Other  BuelneBS-Type  Activities:  Section  I  -  Balance  Sheets  as  of  June  30,  1947 
Table  2.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  by  Agency  and  Type  of  Loan 

(la  allUena  of  dollars) 


CerperatloB  or  ethar  aotiTlty 


total 


*a»  30, 


Jwu  30, 

1^1 


I«aa*  to  aid 
agrleoltur* 


*UM  30, 

19H6 


Jw*  30, 


Loau  to  aid 
hoaa  «»aari 


Jua  30, 
19l|« 


Juia  30, 


Loaaa  to  aid 
ladastry 


Jaaa  36, 

19)16 


*u»  30, 

19*7 


Corperatioaai 

SapartBsat  of  ifrlaaltwrat 

OcBBodltx  Credit  Oorporatlam 

Ikra  Oradlt  Adalnlatratloa: 

Baaka  for  eoeparatlTaa 

Vodaral  lataraedlata  eradlt  baakt 

Fadaral  land  baaka  1/ 

Begloaal  icrloaltnral  Oradlt  Oorporatlaa  of 

Vaalilsctoa,  B.  C 

fadaral  lara  Mort(a<a  Oorporatloa 


fiapartmaat  of  Ooanareat 

lalaad  Vatarvaya  Oorporatloa. 


lapartaaat  of  Statat 

Offloe  of  latar^laarlaaa  Affalrai 
Praaolaradlo,   lao 


liport-Iaport  Baak  of  Vaahlnctaa 

fadaral  Bapoilt  laaoraaoa  Oorporatloa. 


fadaral  I«aa  Agaaayi 

Saooaatmetloa  Ilaaaoa  Oorporatloa  aad  oartala 
affiliate*: 

Baooaatmstlaa  flaanoe  Oorporatloa 

fadaral  latloaal  Nort<a«e  Aasoolatlaa 

the  RfC  Mortgaca  Ooapaar  !t/ 

D.  S.  Oooaarslal  Ooapaay 


latlenal  loailnc  Agenoyi 

hdaral  Boaa  !<oaa  Baak  idalalatratieat 

federal  hoaa  lean  baaki 

Hoae  Ovnare'   Loan  Oorporatloa 

fbdaral  fabllo  Beualac  iathorlty  aad  afflllatai 

federal  Poblla  laaalax  ikthorltj 

Oafaaaa  Bonea  Oorporatloa 


Teanaasee  Taller  Aaeoclated  Oaeparatlrea,   lae. 


feaaessee  Tall«7  ihitherltjr. 


total  loaaa  of  Ooremaeat  aorporatleaa. 


Oartala  other  baalnaaa-typa  actlTltleai 
Separtaent  of  isrionltaret 

fara  Oredlt  Adalalstratioat 

igrleoltiiral  Markatlac  iot  BaTolTlag  had. 

Xnergenejr  Crop  aad  feed  Loaai  ^ 

fara  Seetirlt^  idalalstratlon  5/ 

fkraeri'  Hoae  Idalal strati on  2/  

Bual  ■laetrlfieatlea  Adidalatratlaa 


Oepartaent  of  the  Interior) 

Paerto  Uoo  Beeonatrostloa  idalalatratlon  aad 

Indian  loaas • . 

Poarte  fiicaa  Oirrlcaaa  lellaf  lean  Seetioa  0/  . 

federal  Worka  icco^f  1/  


■ational  Hauslng  Agenoj: 

federal  Banaiax  i^inl  strati  on. 


United  States  Harltlae  Oonalssioa. 
Other  «/. 


total  loaaa  of  oartala  ethar  OerernBant  acenelea. 


Corporatlona  sad  eertala  other  aatlTltlaat 
Total  loans 


>»7.9 

162.; 

331-9 

1.059.8 


185 


':l 


73>t.2 
8.S 


2.7 

137.1 
H8U.7 

1*53.2 


80. 5 


22.9 

2 
65 


'•2 


1,261.0 


5.92^-3 


121.ll 

169.7 
393.3 


2.2 

130.9 


.2 


1.757 


u 


88>».8 
li.O 

885.6 

5-0 

1.5 

1-5 

203.3 
735.3 

289.1 

5570 

279.6 
.8 

278.0 

.2 

.2 

1.1 

.2 

t.663.3 

»>,  597.0 

l.k 


601.0 
629.7 


U.6 
75.6 

26.5 

.8 
2,111.8 


3,1*58 .1* 


8,055 .!» 


1*7.9 

162.5 

331.9 

1,059.2 

'I 

I85.6 


1,791-3 


2.7 
137.1 
»t8i*.7 

1*53-2 


'i 


1,081.8 


2,873.2 


121.1*  1/ 
169.7 

393-3 


2.2 
130.9 


817 -7 


l.H 


601.0 
629-7 


3-7 


1,235.8 


2.053-5 


U.l 
6.^ 
5-6 


735.3 
.8 

759-1 


22.9 

1.7  r 


2l*.6 


783-7  r 


70.7 
5-0 


557-0 


327-0 


338.3 


.8 


,t 


632-7 


327.8 


338. 5 


26.5 
1.1 


2.9 
60.0 


27-5 


62.9 


660.2 


390.7 


.8 

1*8 .1* 

1*9.2 

387-7 

*      I«ss  than  $50  thsasand. 

^    Includes  $38.6  allllon  goaranteed  loaas  held  tgr  lending  agencies. 

k/    Assets  and  liabilities  of  the  B.f .0.  Hortgaga  Ooapaay  vere  aa- 
smned  by  the  Beconstmetlon  flaoiee  Oerperatioa  on  Jnne  30,  19l*7, 
pnrsaant  to  action  of  the  Board  of  Slreetors  of  both  corporations. 

^    As  of  loreaber  1,  191*6,  the  loaas  of  Snergenojr  Crop  aad  feed  Loaa 
Section  and  fara  Security  idalnlstratioa  vere  transferred  to 
farmers'   Hone  Adninistration,  whioh  was  created  parsnant  to  Pablle 
Urn  731,   approTed  togaet   ll*,    191*6. 


6/     Ceased  to  exist  Jane  30,  I9U6. 

2/    Consists  of  Boreaa  of  CoBnonlty  facilities  and  Pablle  Vorka 
Admlaistratiea. 

8/     Consists  of  federal  Pablle  Honsing  Aathority  -  fam  Security  Adain- 
Istration  prograa,  Hoae  conreraion  prograa,  and  Pablio  war  housing 
prograa;   federal  Security  Agency  -  loaas  to  students;   Ivry  Depart- 
aent  -  guaranteed  loans   (Vorld  Var  II);   Treasuiy  UepartDSnt  nlecel- 
laneous  loans;  and  Var  Separtmest  -  guaranteed  loaas   (Vorld  Var  II). 
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Corporations  and  Certain  Other  Business-Type  Activities:  Section  I  -  Balance  Sheets  as  of  June  30,  1947 

Table  2.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan  -  (Continued) 


Oorporaitlen  or  ottaar  aotlTltj 


Oorpw-atloMi 

MpartieBt  of  i«rlonlt«p«i 

OoBBodltr  Oredlt  Corporatlok... 

Ikn  Orallt  AdBlnlitratlttmi 

Baaks  for  eoopsratlrai 

fMaral  interaeUata  eredlt  baaka 

IMaral  land  banks  1/ 

laclonal  Agrleultnral  Oredlt  Oerporatlaa  of 

VaaUagtoa,   B.  C 

Fadaral  Tara  Mertga«*  Oarporatloa 


Bapartaaat  of  Ooaaareai 

lalaaA  Vatatvir*  Oorparatlaa. 


Bapartaaat  of  ttatat 

Of flea  of  latar^tearleaa  iffalrai 
Praa«iaradle,  lae 


Iipert-Iq«rt  laak  of  Vaahlactaa 

fadaral  Ibpealt  laaaraafle  Oerporatlaa. 


ladaral  laaa  ii«aiie7i 

laoaaatxuotlea  llaaaea  Oerporatlen  and  oartala 
afflllateai 

Bcseaatrsfitlaa  Tlnanea  Oorporatloa 

Tadaral  latlanal  Kartga<e  Aaaeelatlea 

Sha  XK  Karcacs  Ooapaur  ji/ 

S.   8.  Oeaaarelal  Otmpaxf 


latlenal  IaaslB<  icaaoy: 

Ndaral  leaa  ^aa  laak  Adalnlatratloat 

Vidaral  Koae  lean  taaki 

leaa  Ovnara'   lean  Oorperatlea 

federal  Publle  lemlo^  Mthorltj  and  afflllatei 

Fedaral  Fulille  Honaln«  Mthorlty 

Bifanae  loaea  Oorporatloa 


Tennaaaaa  Taller  Aasoelatad  OooperatlTea,   lae. 
feanaiaaa  Telle/  iatherlt7 


total  loans  ef  OoTorameat  eorporatloaa. 


Certain  other  bnilnaaa-typa  aetlTltleai 
Bepartaent  ef  icrlenltnre : 

lara  Oredlt  idmlaletratleBi 

icrlsoltural  Marketlne  ict  BerolTlii^  Aind. 

lBereene7  Orop  and  T»ed  Loaaa  2/  

tara  loeantr  Adalnlatratlaa  2/ 

Taraara'  Iom  Adalnlatratlea  2/ 

Itaral  neetrlfleatlon  Adalalatratloa 


lepartment  ef  the  laterlori 

Peerto  Eleo  ■eaonatmetlaa  idalnlatratlon  and 

Indian  Loana •  •  • 

Ptearto  Xlean  Burrieane  Belief  loaa  Seotlea  6/ . 


federal  Vorka  kgener  Jj  • 


latlonal  Heneln«  kgeiteji 

f»daral  leasing  idalnlatratlea. 

Iblted  Statea  Narltlaa  Oeaidaalon.. 
Other  8/ 


Oerperatlona  and  certain  other  aetlTlttea: 
Total  loaaa • 


(In  allllons  of  dollara) 


Loaaa  to  aid 
States,  terri- 
tories, ete. 


Jnaa  30, 
19)^ 


111.8 


271.2 


Jnas  30, 
19^7 


390.6 


Total  loans  ef  certain  other  OoTeraaant  aceneles. 


8O.5 


8O.5 


1*71.1 


3/     Includes  participation  by  otbar  a^neies  of  $7-0  allllon  In  loana 

of  Izport-Iaport  Bank  of  Vaahlogton. 
10/    Loan  coamltmenta  amo\mt  to  $315-1  allllon  against  which  adraneea 


116.3 


Leans  to  aid 

financial 

laatltntloas 


Joaa  30, 
191*6 


276.712) 


393.3 


75.6 


8.8 


IJJ.O 


203.3 


Jana  30, 
1947 


\A 


5.8 


289.1 


75.6 


257.1 


299.5 


fbrelgn 
loeaa 


Jane  30, 
191*6 


.1 
733-8 


253.8 
1.5 


^oae  30, 
19H7 


1,757-7  1/ 

2l*8.l* 
1.5 


Other 
loana 


ivM  30, 
1946 


U68.9 


257-1 


988.6 


299-5 


2,007.6 


.1* 


136.5 
10.  J 


1.1* 


Jane  30, 

19H7 


106.1 


11*8-7 


988-6 


2,050.0 


2,050.0 


i*,057.6 


7.5 


1.1* 


107.7 


3.7  r 


11.2  r 


159-9  r 


7.9 


12.3 


20.2 


127-9 


of  $276.7  allllon  have  bean  aada,   leaving  ooBnltmenta  to  porehasa 
loans  of  $38.1*  allllon. 
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Bote:     Hereafter  the  cumulative  table  of  contenta  will  appear  aaaiannually  in  the  June  and  December  isauea. 
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